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prehensive  Investment  Service 


i  comprehensive  investment  service,  which  includes: 

The  Raising  of  Capital 

Established  in  1905,  we  have  been  engaged  for  many  years  in  the  under¬ 
writing  and  distribution  of  securities  lor  governments,  municipalities  and 
corporations.  Our  experience  and  services  are  available  to  those  requir¬ 
ing  financing. 

Placement  of  Securities 

Our  offices  across  Canada  and  in  New  York  and  London,  England,  are 
available  to  arrange  the  widespread  placement  of  bond  and  share  issues:  or 
where  desirable,  private  placement  with  a  limited  number  of  investors. 

Wholesale  Blocks  and  Secondaries 

Blocks  of  shares  are  bought  and  sold  and  secondary  distributions  arranged. 

Privately  Held  Companies  Introduced  to  the  Public  Market 

Privately  held  companies  may  use  our  facilities  to  advantage  to  offer  their 
securities  to  the  general  public. 

The  Money  Market 

Treasury  bills,  acceptance  company  and  prime  commercial  paper  dis¬ 
tributed. 

Brokerage  Facilities 

Orders  executed  on  principal  stock  exchanges.  Members  of  the  Toronto, 
Montreal,  Canadian  and  Vancouver  Stock  Exchanges. 

Investment  Advisory  Service 

For  private  investors,  pension  funds  and  trusts,  a  portfolio  management 
service  is  available  to  advise  on  investment  matters. 

Research  Depart ment 

Industry  studies,  reports  on  individual  companies  and  surveys  of  market 
trends  prepared  by  our  Research  Department  are  available  to  investors. 

All  the  varied  services  of  our  organization  are  available  upon  request. 


Wood,  Gundy  &  Company 

- Limited - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  Quebec 
London  Hamilton  Ottawa  Kitchener  Regina  Edmonton 
Calgary  Victoria  London,  Eng.  New  York  Nassau 
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A.  E.  Ames  &  Co. 

Limited 


Purchasers  and  Distributors  of 
Government,  Municipal 
and  Corporation  Securities 


A.  E.  Ames  &  Co. 


Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Vancouver  Stock  Exchange 


Business  Established  1889 


TORONTO 


MONTREAL 

WINNIPEG 


NEWYORK  LONDON,  ENG.  PARIS 
CALGARY  LONDON  HAMILTON 
ST.  CATHARINES  OWEN  SOUND 


VANCOUVER  VICTORIA 
OTTAWA  KITCHENER 
QUEBEC 


V 
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McLeod, Young, Weir  &  Company 

LIMITED 

Member  The  Investment  Dealers’  Association  of  Canada 


Complete  facilities  for 
Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
Corporation  Securities 


McLeod, Young, Weir  &  Ratcliffe 

Member  of  leading  Canadian  Stock  Exchanges 

Stock  orders  executed 
on  all  exchanges 

Private  wire  system  to  Branch  Offices 
across  Canada  and  to  New  York 


TORONTO  —  MONTREAL 

OTTAWA  WINNIPEG  LONDON  HAMILTON  VANCOUVER  CALGARY 

KITCHENER  QUEBEC  SHERBROOKE  WINDSOR  EDMONTON  NEW  YORK 

Correspondents  in  London,  England 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


3 


Falconbridge?  What  is  Falconbridge?  What 
and  who  make  it  tick?  What  are  its  products, 
its  reputation,  its  background?  And  what 
about  its  future?  For  those  people  who  would  like 
to  get  to  know  Falconbridge  a  little  better, 
factual  material  is  available  . . .  and  we  would 
be  delighted  to  send  it  to  you.  Just  let  us  know 
what  you  would  like  copies  of: 

Story  of  Falconbridge/Prices  and  Deliveries 
A  Report  on  Falconbridge/Nickel  from  Falconbridge 
1963  Annual  Report/Nickel  Plating/Conversion  Tables 
Research  at  Falconbridge/Opening  of 
Falconbridge  Metallurgical  Laboratories 


9  ■ 


Falconbridge  nickel  mines  limited  seven  king  street  east  toronto  Canada 


o 
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Member: 

I  he  Investment  Dealers' 
Association 
of  Canada 

• 

Members: 

AH  Major 
Canadian 
Stock  F.xchanges 


Complete  Facilities 

for 

INVESTORS  •  CORPORATIONS  •  INSTITUTIONS 
GOVERNMENTS  •  MUNICIPALITIES 
PENSION  FUNDS 


The  Gairdner  organization,  with  a  background  of  42  years’  experience, 
offers  specialized  top  service  in  all  phases  of  investment  banking. 

Private  wires  connecting  15  Canadian  offices  and  an  affiliated  company  in 
New  York,  world  wide  correspondents,  a  sales  force  which  has  the  con¬ 
fidence  of  Canadian  investors  from  coast  to  coast:  these  are  the  reasons  w'hy 
you  will  find  it  profitable  to  contact  Gairdner  &  Company  Limited  for 
any  of  the  following  services  .  .  . 

UNDERWRITING  .  .  .  origination,  underwriting  and  distribu¬ 
tion  of  all  types  of  Government,  Municipal  and  Corporation 
Securities. 

DIRECT  PLACEMENT  of  new  securities  when  this  offers  the 
most  economical  method  of  raising  funds. 

STOCKS  AND  BONDS  —  purchased  or  sold  on  all  major 
exchanges  in  Canada,  United  States,  England,  the  Con¬ 
tinent. 

PORTFOLIO  ANALYSIS  .  .  .  based  on  the  intensive  and 
topical  studies  of  our  Research  Department. 

SHORT  TERM  MONEY  .  .  .  either  placing  or  borrowing. 

The  Gairdner  "Short  Term  Money  Market”  is  published 
each  Thursday.  Copy  on  request. 

BLOCK  STOCKS  .  .  .  purchased  or  sold. 

SECONDARY  OFFERINGS  .  .  .  underwritten  and  distributed. 


These  arc  souse  of  the  trays  the  alert  Gairdner  organi¬ 
zation  may  l:el ft  yon.  T here  may  he  others  depending 
on  your  specialized  problems.  Your  inquiry  is  incited. 


Gairdner  %  Company  Limited 

.120  Bay  Street,  Toronto 
EM  pi  re  6-6833 

Toronto  dalgarv  C.liarlotletown  Edmonton  Halifax  Hamilton  Kingston 
Kitchener  London  Moncton  Montreal  New  York 
Ottawa  Quebec  Vancouver  Winnipeg 


SURVEY  OF 

INDUSTRIALS 

1964 


INDUSTRIALS  •  PUBLIC  UTILITIES  •  BANKING  &  FINANCE 

•  TRUST  &  LOAN  COMPANIES  •  MERCHANDISING 

•  PRINTING  &  PUBLISHING  •  PROPERTY  DEVELOPMENT  • 
TRANSPORTATION  •  CHEMICALS  •  OIL  &  PIPELINES 


38TH  ANNUAL  •  $6  A  COPY 


MACLEAN-HUNTER  PUBLISHING  COMPANY  LIMITED 

481  UNIVERSITY  AVE.,  TORONTO  2,  CANADA  •  2055  PEEL  ST.,  MONTREAL  2,  CANADA 
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Corporate  Financing 


Greenshields  Incorporated  has,  since  1910,  provided  corporations  and  owners  of 
corporations  with  financing  on  good  terms.  Among  others  it  has  acted  for: 


Algoma  Steel 
Banff  Oil 
Bank  of  Montreal 
Banque  Canadienne  Nationale 
Banque  Provinciale 
Bowater  Corporation  of  N.A. 
Bo  water  Power  Company 
British  American  Bank  Note 
B.  P.  Refinery  Canada 
Bruck  Mills  Limited 
Canadian  Aviation  Electronics 
Canadian  British  Aluminium 
Canadian  Hydrocarbons  Limited 
Canborough  Corporation 
Cassiar  Asbestos 
Crown  Cork  and  Seal 
Dominion  Corset 

D< )MINI( )N-ScO'ITISI I  INVESTM ENTS 

Dominion  Stores 
Dominion  Tar  &  Chemical 
Dow  Brewery 
Eddy  Match 

Famous  Players  Canadian 
General  Dynamics 


Holt  Renfrew 

Industrial  Acceptance 

Jamaica  Public  Service 

John  A.  Lang  &  Sons 

Lower  St.  Lawrence  Power 

MacMillan  Bloedel  &  Powell  River 

Mailman  Corporation 

Manicouagan  Power 

Miron  Company 

Molson’s  Brewery 

Henry  Morgan  and  Company 

Niagara  Finance 

Niagara  Wire  Weaving 

Northern  Electric 

Pato  Consolidated  Gold  Dredging 

Petrofina  S.A. 

Placer  Development 
Provincial  Transport 
(Juehec-Telephone 
R.C.A.  Victor 
Royal  Bank 
Sicard 
Triad  Oil 
Zeller’s 


The  Firm’s  experience  and  facilities  are  at  the  disposal  of  corporation  executives 
and  owners  for  the  discussion  of  their  financing  problems. 


Greenshields  Incorporated 

MONTH EAL  TORONTO 

OTTAWA  ill  I  HIT :  WINNIPEG  VANCOUVER  SHERBROOKE  LONDON.  ONT.  CALGARY 


NEW  YORK  LONDON 


FOREWORD 


In  1963,  reflecting  Canada’s  vigorous  business  expansion,  corpora¬ 
tion  profits  rose  to  record  levels.  As  shown  by  the  company  reviews  in 
this  volume,  now  in  its  38th  year  of  publication,  this  advance  was  shared 
by  most  industries  in  Canada. 

Results  available  in  the  early  months  of  this  year  held  out  the 
prospect  of  further  gains  throughout  1964.  Most  firms  were  still  im¬ 
proving  on  year-ago  earnings. 

In  1963  corporate  profit  increases  generally  were  not  as  large  as 
they  were  in  1962,  but  they  were  impressive  nevertheless.  This  is  shown 
in  a  Financial  Post  survey  of  the  financial  statements  of  298  Canadian 
companies. 

These  had  an  average  10.5%  gain  in  combined  after-tax  profits 
compared  with  1962.  Net  earnings  —  before  depreciation,  other  write¬ 
offs,  interest  and  taxes  —  were  up  7.3%  from  1962  levels.  These  were 
smaller  gains  than  in  1962,  when  the  increases  (based  on  results  for 
255  companies)  were  14%  and  10%  respectively. 

Return  on  net  worth  for  the  companies  studied  averaged  8.76% 
in  1963,  an  improvement  on  previous  years  (8.43%  in  1962,  8.02% 
in  1961).  Combined  net  worth  rose  by  6.4%,  with  all  13  major  cor¬ 
porate  groups  reporting  a  gain. 

All  industrial  groups  covered  in  the  298-company  survey  made 
more  money  than  in  1 962.  Rest  net  profit  gains  were  produced  by  the 
resurgent  textile  companies  (up  29%),  followed  closely  by  transporta¬ 
tion  (up  28%)  and  merchandising  (up  27%). 

The  metals  group  achieved  the  highest  return  on  net  worth 
(12.1 4% ).  Next  were  the  pulp,  paper  and  lumber  companies  ( 1  1 .05% ). 

The  average  10.5%  gain  in  net  profits  of  the  Canadian  companies 
compares  with  a  9%  increase  shown  by  3,934  U.  S.  firms  covered  in  a 
study  by  the  First  National  City  Bank  of  New  York. 

Detailed  reviews  of  hundreds  of  individual  Canadian  companies  in 
this  volume  include  useful  data  on  earnings,  assets,  liabilities  and  divi¬ 
dend  payments.  Directors,  officers,  capitalization  and  other  corporate 
information  also  is  given.  A  special  tabulation  shows  the  price  range 
of  listed  industrial  stocks,  covering  the  period  1956-63. 

The  information  in  this  volume  was  obtained  from  annual  reports 
and  other  official  sources,  and  through  the  co-operation  of  company 
officers,  to  whom  we  extend  our  appreciation  and  thanks. 


TORONTO,  JULY,  1964 


THE  EDITORS 
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Government  of  Canada  Bonds 
and  Treasury  Bills 

Money  Market  Securities 

Provincial  and  Municipal  Bonds 

Public  Utility  and 
Industrial  Financing 

Orders  accepted  for  execution  on  all  stock  exchanges 

- # - 

Dominion  Securities 

CORPORATION  LIMITED 

Established  1901 

TORONTO  MONTREAL  WINNIPEG  CALCAR  1  EDMONTON  VANCOUVER  VICTORIA 
OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN  FOIIT  WILLIAM  LONDON  KITCHENER 
BRANTFORD  HAMILTON  ST.  CATHARINES  BOSTON  NEW  YORK  LONDON  PARIS 

50  king  Street  W  est,  Toronto 


CONTENTS 


General  Contents 

general  index  .  11-  32 

price  range  of  securities .  33-  47 

stock  exchange  commission  rates .  47 

index  to  advertisers .  392 

Company  Reviews 

banking  and  finance  securities .  49-  74 

beverage  securities  .  139-147 

chemicals  and  allied  products .  317-327 

construction  securities  .  247-259 

electrical  equipment  securities .  208-216 

foodstuff  securities .  148-165 

iron  and  steel  securities .  167-198 

merchandising  securities .  217-246 

milling  and  grain  securities .  91-  94 

non-ferrous  metals  securities .  199-207 

oil  and  pipeline  securities .  295-315 

printing  and  publishing  securities .  280-286 

property  development  securities .  328-341 

public  utility  securities .  95-126 

pulp,  paper  and  lumber  securities .  261-279 

textile  securities  .  127-138 

transportation  securities .  287-294 

trust  and  loan  securities .  75-  90 

miscellaneous  securities  .  343-391 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


4K 

I  stahl i shnl  ]<)03 


ROYAL  SECURITIES 

C  O  R  P  0  RATI  O  JN  L  I  M  I  T  E  J) 

Head  Office  :  244  St.  James  Street  West,  Montreal 


Underwriters,  Distributors  and  Dealers  in 
Canadian  Government,  Provincial,  Municipal, 
Corporation  and  Money  Market  Securities 


A  Member  oj  The  Investment  Dealers'  Association  oj  Canada 
Offices  located  in  15  Canadian  cities  and  in  New  York 
Direct  wire  service  between  all  offices 
Orders  accepted  for  execution  on  all  stock  exchanges 


A FI'IU  4TKS 


ROYAL  SECURITIES  COMPANY 

Members  of  principal  <  Canadian  Stock  Kxclianges 


ROYAL  SECURITIES  INC. 

Two  \\  all  Street,  New  ^  ork  5,  NA  . 


\SSOCI  VI  I 


MONTREAL  ENGINEERING  COMPANY  LIMITED 

27t»  St.  .lame^  Street  Went,  Montreal,  One. 


GENERAL  INDE 


A 


A-l  Steel  &  Iron  Foundry  (Vancou¬ 
ver)  Ltd .  186,  391 

APW  Automotive  Parts  Warehouse 

Ltd .  186 

Abacon  Developments  Ltd . 382 

Abacus  Fund — See  International  Hy¬ 
dro-Electric  System  . 118 

Abacus  Mines  &  Realty  Ltd . 382 

Abacus  Mines  Ltd . 382 

Abbey  Electronics  Ltd .  246 

Aberley  Knitting  Mills  Ltd .  131 

Abitca  Corp.  Ltd .  388 

Abitibi  Bathurst  (U.K.)  Ltd . 272 

Abitibi  Power  &  Paper  Co.  Ltd.  .  .  261 

Abitibi  Provincial  Inc. — See  Provin¬ 
cial  Transport  Co .  290 

Abitibi  Telephone  Inc .  99 

Acadia-Atlantic  Sugar  Refineries  Ltd. 

— See  Atlantic  Sugar  Refineries  Co. 

Ltd .  154 

Acadia  Stores  Ltd .  229 

Acadia  Trust  Co.,  The  .  79 

Acklands  Ltd .  240 

Acme  Glove  &  Apparel  Ltd . 388 

Acme  Investments  Ltd .  340 

Acton  Limestone  Quarries  Ltd . 252 

Acton  Rubber  Ltd.,  The  .  376 

Acton  Shoe  Co.  Ltd.,  The  .  376 

Acu-Forming  Ltd .  252 

Adamson  Ropes  Ltd .  206 

Adanac  General  Insurance  Co.  of 

Canada  .  59 

Adanac  Supplies  Ltd .  187 

Adelaide  Acceptance  Ltd .  66 

Adelaide  Properties  (London)  Ltd.  .  335 

Administration  &  Trust  Co .  79 

Admiral  Corp .  208 

Adsa  Acceptance  Corp.  Ltd . 376 

Advance  Show  Case  Ltd .  237 

Aero  Commander  Acceptance  Corp. — 

See  Rockwell-Standard  Corp . 188 

Aero  Engineering  Ltd. — See  Pacific 

Western  Airlines  Ltd .  293 

Aerometal  Products  &  Design  Ltd.  207 
Aerosol  Packaging  of  Canada  Ltd.  . .  346 

Aetna  Factors  Corp.  Ltd .  55 

Aga  of  Canada  Ltd .  179 

Agar  Helicopter  Consultants  Ltd. — 

See  Okanagan  Helicopters  Ltd.  .  . .  294 
Age  Publishing  Co.  Ltd. — See  South- 
am  Business  Publications  Ltd.  . . .  280 

Agencia  Telex  C.A .  130 

Agnew  Industries  Ltd. — See  Vancou¬ 
ver  Pacific  Paper  Co.  Ltd . 266 

Agnew  Surpass  Shoe  Stores  Ltd.  . . .  245 
Aircraft  Services  (Western)  Ltd. — 

See  TransAir  Ltd .  293 

Air-Ease  Ltd. — See  W.  H.  Olsen  Man¬ 
ufacturing  Co.  Ltd .  179 

Air-Maze  Corp.  —  See  Rockwell- 

Standard  Corp .  188 

Ajax  Petroleums  Ltd. — See  Canadian 

Industrial  Gas  Ltd .  314 

Ajax  West  Leaseholds,  Inc . 314 

Alabama  Cablevision  Co .  380 

Alan-H  Investments  Ltd. — See  Ma- 

ham  Explorations  Ltd . 380 

Alaska  Pine  &  Cellulose  Ltd . 388 

Alaska  Shamrock  Distributors,  Inc.  .  312 

Alask-Yukon  Pipelines  Ltd . 313 

Alaska-Yukon  Refiners  &  Distrib¬ 
utors  Ltd .  312 

Alberni  Cable  Television  Ltd . 348 

Albert  &  McCaffrey  Ltd .  162 

Alberta  Canning  Co .  160 

Alberta  Distillers  Ltd .  139 

Alberta  Fidelity  Trust  Co.,  The  .  84 

Alberta  Gas  Trunk  Line  Co.  Ltd.,  The  305 
Alberta-National  Drug  Co.  Ltd. — See 
National  Drug  &  Chemical  Co.  of 

Canada  Ltd .  325 

Alberta  Natural  Gas  Co . 309 

Alberta  Pacific  Construction  Co.  Ltd. 

— See  Federal  Grain  Ltd .  93 

Alberta  Pacific  Grain  Co.  (1943)  Ltd., 


Alberta  Phoenix  Tube  &  Pipe  Ltd.  .  169 

Alberta  Skilift  Ltd .  388 

Alberta  Southern  Coal  Co.  Ltd.  .  . .  109 

Alberta  Underground  Storage  Ltd.  .  315 

Alcan  Design  Homes  Ltd .  201 

Alcan  Jamaica  Ltd .  201 

Alchem  Ltd .  318 

Alexander  Building  Corp .  129 

Alfred  Dunhill  of  London,  Ltd.  .  . .  236 

Alfred  Lambert  Inc .  375 

Algoma  Central  &  Hudson  Bay  Rail¬ 
way  Co .  288 

Algoma  Central  Telephone  Co.  Ltd.  103 

Algoma  Consolidated  Trust  .  386 

Algoma  Steamships  Ltd.  .  .  288 


Algoma  Steel  Corp.  Ltd.,  The  . .  169,  391 


Algonquin  Building  Credits  Ltd.  .  .  70 

Algonquin  Capital  Corp.  Ltd .  70 

All-Canada  Bowling  Ltd . 353 

Ailagash  Improvement  Co. — See  Ir¬ 
ving  Pulp  &  Paper  Ltd . 261 

Allan,  Robert,  &  Co.  Ltd .  163 

Allen-Crawford  Ltd .  158 


Alliance  Distributing  Co. — See  Obsco 

Corp.  Ltd .  235 

Allied  Food  Markets  Ltd.  —  See 

Steinberg’s  Ltd .  229 

Allied  Record  Corp . 232 

Allied  Telemedia  Ltd . 350 

Allied  Towers  Merchants  Ltd . 225 

Allmore  Industries  Ltd .  388 

Alma  &  Jonquieres  Railway  Co.,  The  103 

Alouette  Theatre  Ltd .  348 

Alpac  Construction  &  Surveys  Ltd.  311 
Alpha  Aracon  Radio  Electronics  Ltd.  246 

Alphonse  Raymond  Ltee .  164 

Alumasteel  Structures  Ltd .  173 

Aluminium  Ltd .  200 

Aluminum  Co.  of  Canada  Ltd . 200 

Alvar  Simpson  Ltd .  214 

Amalgamated  Electric  Corp.  Ltd.  . . .  196 

Am-Can  Productions  Ltd . 355 

Amco  Furnace  Contractors  Ltd. — See 

Canada  Iron  Foundries  Ltd .  179 

Amco  Technical  Consultants  Ltd. — 

See  Canada  Iron  Foundries  Ltd.  .  179 
American  Cleaner  &  Dyers  Co.  Ltd.  369 

American  Malting  Inc .  143 

American  Metropolitan  Enterprises 

Ltd .  353 

American  Sawmill  Products  Ltd. — See 
Erie  Flooring  &  Wood  Products  Ltd.  278 

American-Superior  Biscuit  Co .  149 

American  Tobacco  Co.  of  Can.,  Ltd.  360 

American  Velcro  Inc .  373 

Amherst  Creamery  Ltd .  164 

Analogue  Controls,  Inc .  216 

Anchor  Holdings  Ltd .  354 

Andian  National  Corp.  Ltd . 313 

Anglin-Norcross  Corp.  Ltd . 255 

Anglo-American  Paper  Co.  Ltd.  .  . .  262 
Anglo-American  Trust  Co.  —  See 

Montreal  Trust  Co .  75 

Anglo  Canadian  Cement  Ltd . 249 

Anglo-Canadian  Mining  &  Refining 

Co.  Ltd .  199 

Anglo-Canadian  Oil  Co.  (1955)  Ltd.  301 

Anglo-Canadian  Oils  Ltd . 298 

Anglo-Canadian  Pulp  &  Paper  Mills 

Ltd .  268 

Anglo-Canadian  Telephone  Co .  98 

Anglo-Canadian  Wire  Rope  Co.  Ltd. 

— See  Wire  Rope  Industries  of  Can¬ 
ada  Ltd .  206 

Anglo-Newfoundland  Development 

Co.  Ltd .  269 

Angus  Robertson  Ltd .  253 

Annapolis  Basin  Pulp  &  Power  Co.— 

See  Minas  Basin  Pulp  &  Power 

Co.  Ltd .  272 

Anthes  Imperial  Ltd .  177,  391 

Anthes  Steel  Products  (1962)  Ltd.  .  .  178 

Anticosti  Shipping  Co . 270 

Apex  Consolidated  Resources  Ltd.  .  382 

Arcan  Corp.  Ltd . 386 

Archibald,  F.,  Brokerage  Ltd . 153 

Architectural  Ceramic  Developments 
Co.  Ltd.  —  See  Western  Heritage 

Properties  Ltd .  330 

Arco  Automatic  Retail  Co.  Ltd . 178 

Arctic  Wings  Ltd. — See  TransAir  Ltd.  293 

Argo  Bowling  Co .  355 

Argon  Welding  Industries  Ltd . 197 

Argus  Corp.  Ltd .  343 

Arizona  Chemical  Co .  262 

Armstrong,  G.  T.,  &  Sons  Ltd . 232 

Armstrong  Housing  Industries  Ltd.  .  .  249 

Arrow  Transit  Lines  Ltd . 291 

Arvin-Standard  Ltd . 377 

Asbestos  Corporation  Ltd .  354 

Asco  Welland — See  Atlas  Steels  Ltd.  174 

Ascot  Turf  Club  Ltd.,  The  .  351 

Asgard  Investments  Ltd.  —  See  Nor¬ 
man  Investments  Co.  Ltd . 387 

Ash  Temple  Ltd .  326 

Ashdown,  The  J.  H..  Hardware  Co. 

Ltd .  238,  391 

Askeys  Ltd .  158 

Associated  Artists  Production  Corp. 

— See  P.R.M.  Inc .  390 

Associated  Bahamian  Breweries  Ltd.  143 
Associated  Broadcasting  Corp.  —  See 
Famous  Players  Canadian  Corp.  348 

Associated  Importers  Inc .  141 

Associated  Standard  Wire  &  Cable 
Ltd. — See  Industrial  Wire  &  Cable 

Co.  Ltd .  207 

Associated  Tool  &  Manufacturing  Co. 

Ltd .  371 


Associates  Acceptance  Co.  Ltd  . .  7 

Associates  Discount  (Canada  j. 

See  Associates  Acceptance  Co 
Associates  Finance  Co.  Ltd. 

Associates  Leasing  (Canada)  Ltd. 
Associates  Mortgage  Credit  Ltd.  . 
Associates  Realty  Credit  Ltd.  . . 

Astre  Finance  Co.  Ltd . 

Athabasca  Valley  Development  Corp 

Ltd .  388 

Atlantic  Acceptance  Corp.  Ltd.  .  65 

Atlantic  Finance  Corp.  Ltd .  66 

Atlantic  Sugar  Refineries  Co. 

Ltd .  154,  391 

Atlantic  Trust  Co .  78 

Atlantic  Tug  &  Equipment  Co.  Inc. 

— See  Canadian  Foundation  Co. 

Ltd . 254 

Atlantic  Utilities  Ltd. — See  Maritime 
Telegraph  &  Telephone  Co.  Ltd.  97 

Atlantic  Wholesalers,  Ltd . 234 

Atlas  Acceptance  Corp.  Ltd .  58 

Atlas  Asbestos  Co.  Ltd .  367 

Atlas  Center  Inc . 337 

Atlas  Credit  Corp.  Ltd .  58 

Atlas  Lumber  Co.  Ltd. — See  Revel- 
stoke  Building  Materials  Ltd.  .  . .  258 

Atlas  Steels  Ltd .  174 

Atlas  Telefilm  Ltd.  —  See  Allied 

Telemedia  Ltd .  350 

Aulcraft  Paints  Ltd .  286 

Ault  &  Wiborg  Proprietary  Ltd.  .  .  .  286 

Auto  Electric  Service  Co.  Ltd . 241 

Autobus  Saguenay  Inc. — See  Provin¬ 
cial  Transport  Co .  290 

Autofab  Ltd .  136 

Autolec  Services  (Quebec)  Ltd . 241 

Automatic  Radio  Mfg.  Co.  Inc . 216 

Avalon  Telephone  Co.  Ltd .  96,  391 

Avco  of  Canada  Ltd .  214 

Axiom-Wheaton  Pty .  257 

Aylmer  &  Malahide  Telephone  Co. 

Ltd .  101 

Aylmer  Foods  Warehousing  Ltd. — See 

Canadian  Canners  Ltd .  160 

Ayre’s  Supermarket  (1963)  Ltd.  ...  229 


B 


B-A  Air  Transport  Ltd.  —  See  The 

British-American  Oil  Co.  Ltd . 297 

B-A  Alberta  Pipe  Line  Ltd . 298 

B-A  Saskatchewan  Pipe  Line  Ltd.  .  .  298 

B.  &  B.  Carriers  Inc .  117 

B.  &  F.  Theatres  Ltd .  348 

B.C.  Air  Lines  Ltd. — See  Northwest 

Industries  Ltd .  214 

B.C.  Cement  Co.  Ltd .  248 

B.C.  Distillery  Co.  Ltd.,  The  .  139 

B.C.  Drugs  Ltd.  —  See  National  Drug 
&  Chemical  Co.  of  Canada  Ltd.  325 

B.C.  Electric  Co.  Ltd .  103 

B.C.  Engineering  Co.  Ltd. — See  B.C. 

Power  Corp.  Ltd .  110 

B.C.  Forest  Products  Ltd . 277 

B.C.  Jockey  Club.  The — See  B.C.  Turf 

&  Country  Club  Ltd .  353 

B.C.  Packers  Ltd .  161 

B.C.  Power  Corp.  Ltd .  110 

B.C.  Salvage  Co.  Ltd . 292 

B.C.  Sparkling  Wines  Ltd .  147 

B.C.  Sugar  Refinery  Ltd .  154 

B.C.  Sugar  Refining  Co.  Ltd .  154 

B.C.  Telephone  Co .  99 

B.C.  Timber  Industries  Journal  Ltd. 

— See  Mitchell  Press  Ltd . 286 

B.C.  Turf  &  Country  Club  Ltd . 353 

B.C.  Water  Transport  Co.  Ltd. — See 

Straits  Towing  Ltd . 291 

B.C.  Western  Supplies  Ltd .  246 

B.C.  Yukon  Railway  Co .  289 

BP  Refinery  Canada  Ltd . 301 

B-W-H  Service  Parts  Ltd .  186 

Babb  Co.  (Canada)  Ltd .  203 

Badger  Drilling  Co.  Ltd .  293 

Baird,  Hugh,  &  Sons  Ltd .  147 

Baker-Vendomatic  Ltd . 383 

Balco  Materials  Ltd .  138 

Ballantyne,  R.  M.,  Co.  Ltd .  138 

Baloise  Fire  Insurance  Co.  of  Can¬ 
ada — See  Elite  Insurance  Co.  ...  6! 

Bamco  Ltd .  206 

Banco  Finance  Ltd . 74 

Bank  of  London  &  Montreal  Ltd.  49 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia,  The  .  52,  391 

Bank  of  Toronto,  The — See  The  To- 
ronto-Dominion  Bank  . 50 


Bankers’  Trust  Co..  The 
Royal  Trust  Co . 
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Let  us  help  you  plan  for  expansion 


Growth  brings  the  need  for  plans  based  on  expe¬ 
rience  and  fact.  When  you  need  vital  information 
on  any  business  matter,  the  fact-finding  facilities 
of  the  Bank  of  Commerce  are  at  your  service.  With 
1200  strategically  located  branches  across  Canada 
and  abroad,  we  are  in  a  much  better  position  to 
give  you  the  information  you  need— nationally, 
provincially  or  locally.  If  you  plan  to  expand  or  to 


build  your  business  in  any  part  of  Canada,  make 
full  useofthebank  that  builds — Canadian  Imperial 
Bank  of  Commerce. 

Call  in  and  discuss  your  plans  with  the 
manager  of  our  nearest  branch  or  write 
to:  Canadian  Imperial  Bank  of  Commerce, 
Business  Development  Division, 25 
King  Street  West,  Toronto,  Ontario. 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 

Over  1260  branches  to  serve  you 


THAT  BUILDS 


GENERAL  INDEX 


1 


Bannock  Steel  Corp .  303 

Banque  Canadienne  Nationale  .  51 

Banque  d'Economie  de  Quebec,  La  51 
Banque  Provinciale  du  Canada,  La  53 
Barbados  Light  &  Power  Co.  Ltd.,  The  111 

Barber-Ellis  of  Canada,  Ltd .  274 

Barbour,  G.  E.,  Co.  Ltd . 232 

Barcelona  Traction,  Light  &  Power 

Co .  126 

Barclay  &  Co.  Ltd .  141 

Barker  Automation  Inc .  386 

Barker  Poultry  Equipment  Co . 386 

Barlin-Scott  Manufacturing  Co.  Ltd.  379 

Barnard  Foundries  Ltd .  179 

Barringham  Rubber  &  Plastics  Ltd.  327 
Barry  &  Staines  Linoleum  (Canada) 

Ltd .  374 

Barrymore  Cloth  Co.  Ltd. — See  To¬ 
ronto  Carpet  Manufacturing  Co. 

Ltd .  138 

Barrymore  Furniture  Co.— See  To¬ 
ronto  Carpet  Manufacturing  Co. 

Ltd .  138 

Bartaco  Industries  Ltd . 379 

Bates  &  Innes,  Ltd .  134 

Bathurst  Containers  Ltd .  272 

Bathurst  Power  &  Paper  Co.  Ltd.  271 

Bavarian  Brewing  Ltd .  145 

Bay  Mills  Ltd .  135 

Bayview  Village  Centre  Ltd .  333 

Bealco  Industries  Ltd. — See  Pruden¬ 
tial  Finance  Corp.  Ltd .  70 

Beale  Quarries  Ltd .  249 

Beama  Engineering  Ltd . 382 

Beamish  &  Crawford  Ltd .  143 

Beardmore  &  Co.  Ltd .  160 

Beatty  Bros.  Ltd .  176 

Beaty  Laminated  Ltd .  266 

Beauharnois  Light,  Heat  &  Power  Co.  97 

Beauquer  Cordial  Co.  Ltd .  140 

Beautylink  Fence  &  Wire  Ltd.  .  .  .  207 

Beauty  Supply  Co.  Ltd . 235 

Beaver  House  Ltd .  219 

Beaver  Lumber  Co.  Ltd .  279 

Beaver  River  Utilities,  Ltd .  312 

Belanger,  A.,  Ltee .  182 

Belding-Corticelli  Ltd .  130 

Belgium  Stores  Ltd .  226 

Bell,  A.  M.  &  Co.  Ltd .  239 

Bell  Asbestos  Mines  Ltd .  367 

Bell  Lumber  Co.  Ltd .  279 

Bell-Noil  Bakery  .  159 

Bell,  P.  Graham,  Associates  Ltd.  .  .  .  194 
Bell  Telephone  Co.  of  Canada,  The  95 
Belleville  Driving  &  Athletic  Assoc. 

Ltd.,  The  .  351 

Belpree  Co.  Ltd .  371 

Belwood  Appliance  Co.  Ltd.  —  See 

Beatty  Bros.  Ltd .  176 

Bendonald  Properties  Ltd.  —  See 
Towers  Marts  &  Properties  Ltd.  .  225 

Bennett-Bergomi  S.p.A .  196 

Bennett  Brewing  Co.  Ltd.,  The  .  . .  142 
Bennett  do  Brasil  Industria  e  Comer- 

cio  Limitada  .  196 

Bennett  Glass  Co.  Ltd.,  The  .  362 

Bennett-Sauser  A.G .  196 

Ben’s  Ltd .  149 

Bentley’s  Ltd .  246 

Bermico  Products  Ltd .  258 

Bertram,  The  John,  &  Sons  Co.  Ltd.  355 
Beverage  Sales  Ltd. — See  Bavarian 

Brewing  Ltd .  145 

Beverages  International  Inc .  146 

Bibby’s  Pacific  Propane  Ltd.  —  See 

Rockgas  Propane  Ltd .  375 

Bickle  Seagrave  Ltd .  169 

Bick’s  of  Canada  Ltd .  164 

Bidwell  Construction  Ltd .  381 

Big  A  Co.  Ltd.,  The — See  Zenith 

Electric  Supply  Ltd .  239 

Big  Inch  Pipe  Corp.  Ltd .  193 

Biltmore  Hats  Ltd .  135 

Binswood  Ltd.  —  See  Consolidated 

Building  Corp.  Ltd .  332 

Birchfield  Properties  Ltd.  —  See  Nor¬ 
man  Investments  Co.  Ltd .  387 

Bird  Construction  Co.  Ltd .  253 

Birge  Co.  Inc.,  The  .  275 

Biron  Knitting  Mills  Ltd .  138 

Biscuiterie  Italo-Belge  S.A .  158 

Black,  J.  P.,  Co.  Ltd. — See  Canadian 

Converters  Co.  Ltd . 128 

Blais  Telephone  Inc .  193 

Block  Bros.  Realty  Ltd .  381 

Blue  Bonnets  Raceway  Inc .  352 

Blue  Ribbon  Corp.  Ltd .  160 

Blue  Top  Brewing  Co.  Ltd.  —  See 

Ranger  Brewing  Co.  Ltd .  140 

Bluenose  Netting  &  Twine  Ltd .  127 

Boese  Foods  Ltd.  —  See  Canadian 

Canners  Ltd .  160 

Bohemian  Maid  Brewing  Co.  Ltd.  .  140 
Bolivian  Power  Co.  Ltd .  Ill 


Bomarc  Finance  Ltd .  67 

Bon  Ami  Ltd .  386 

Bonaventure  &  Gaspe  Telephone  Co. 

Ltd.,  The  .  100 

Boothe  Leasing  of  Canada  Ltd.  ...  290 
Bordeaux  Wine  Co.  Ltd. — See  Cha- 

teau-Gai  Wines  Ltd .  146 

Border  Bottled  Gas  &  Fuel  Co. — See 
Northern  Superior  Propane  Ltd.  .  .  313 

Border  Chemical  Co.  Ltd . 321 

Border  Fertilizer  Ltd .  321 

Boulevard  Equipment  Ltd. — See  Wa- 

jax  Equipment  Ltd .  197 

Boutin  Transport  Ltee. — See  Credit 

La  Verendrye  Ltee .  71 

Bowater  Corp.  of  North  America 

Ltd.,  The  .  264 

Bowater  Paper  Corp.  Ltd.,  The  ....  264 

Bowater  Power  Co.  Ltd.,  The  .  265 

Bowaters  Mersey  Paper  Co.  Ltd.  . .  265 
Bowater’s  Newfoundland  Pulp  & 

Paper  Mills  Ltd .  264 

Bowes  Co.  Ltd .  153 

Boyles  Bros.  Drilling  Co.  Ltd.  .  . .  373 
Brackman-Ker  Milling  Co.  Ltd.,  The  91 

Brad-Vac  Cooling  Co.  Ltd .  159 

Braid’s  Ltd .  165 

Brake  Drum  &  Shoe  Service  Ltd.  .  .  186 
Bramalea  Consolidated  Developments 

Ltd .  330 

Brand  &  Millen  Ltd .  378 

Brandon  Packers  Ltd .  377 

Brandram-Henderson  Ltd .  326 

Branstock  Distributors  Ltd . 368 

Brantford  Coach  &  Body  Ltd . 331 

Brantford  Coach  Realty  Ltd . 336 

Brantford  Cordage  Co.  Ltd.,  The  . .  188 

Brantford  Stationers  Ltd .  283 

Bray’s  Transfer  Ltd .  363 

Brazeau  Transport — See  Credit  La 

Verendrye  Ltee .  71 

Brazilian  Portland  Cement  Co. — See 
The  Canadian  Foreign  Investment 

Corp.  Ltd .  347 

Brazilian  Traction,  Light  &  Power 

Co.  Ltd .  107 

Breckon,  E.  V.,  Ltd .  253 

Brewers’  Warehousing  Co.  Ltd.  .  . .  145 
Brewers’  Warehousing  Stores  Ltd.  .  .  145 
Brewery  Products  Ltd. — See  Labatt’s 

Manitoba  Brewery  Ltd .  144 

Bridge  &  Tank  Co.  of  Canada  Ltd.  173 
Bridge  &  Tank  (Western)  Ltd.  ...  173 

Bridge  Lumber  Co.  Ltd .  266 

Brighouse  Park  Ltd .  353 

Bright,  T.  G„  &  Co.  Ltd .  146 

Bright’s  Wines  Ltd .  146 

Brill  Hat  &  Cap  Co.  Ltd.,  The  ...  136 

Brinton  Carpets  Ltd .  136,  391 

Brinton-Peterboro  Carpet  Co.  Ltd. — 

See  Brinton  Carpets  Ltd .  136 

Britamoil  Pipe  Line  Co.  Ltd.  .  .  .  298 

Britannia  Property  Developments 

Ltd .  332 

Britannica  House  Trust,  The  .  337 


British  Alberta  Petroleums  Ltd. — See 
The  British-American  Oil  Co.  Ltd.  297 
British  American  Bank  Note  Co.  Ltd.  286 
British-American  Construction  &  Ma¬ 
terials  Ltd .  253 

British  American  Gas  Utilities  Ltd. — 

See  British-American  Oil  Co.  Ltd.  297 
British  American  Oil  Co.  Ltd.,  The  297 
British  American  Tankers  Ltd. — See 


The  British-American  Oil  Co.  Ltd.  297 
British-American  Tobacco  Co.  Ltd.  360 

British  Canadian  Trust  Co .  81 

British  Columbia — See  B.  C.  (above) 

British  Construction  Ltd .  381 

British  Controlled  Oilfields  Ltd.  .  . .  388 

British  Footwear  Ltd .  369 

British  Honduras  Fruit  Co.  Ltd.  .  . .  158 
British  International  Finance  (Can¬ 
ada)  Ltd .  71 

British  Mortgage  &  Trust  Co .  83 

British  Newfoundland  Corp.  Ltd.  .  .  356 
British  Newfoundland  Exploration 

Ltd.  (Brinex)  .  356 

British  Petroleum  Co.  of  Canada 

Ltd.,  The  .  301 

British  Plaster  Board  (Holdings)  Ltd. 

The  .  386 

British  Ropes  Canadian  Factory 
(1963)  Ltd. — See  Wire  Rope  Indus¬ 
tries  of  Canada  Ltd .  206 

British  Rubber  Co.  Ltd.,  The  .  369 

British  Yukon  Navigation  Co.  Ltd., 


British  Yukon  Ocean  Services  Ltd.  289 
British  Yukon  Railway  Co.,  The  . . .  289 
Brock  Co.  (Western)  Ltd.,  The  .  . .  223 

Brock  Investment  Co.  Ltd .  128 

Brock.  Stanley,  Ltd .  245 

Brocklesby,  John  N.,  Transport  Ltd.  291 


Brockville  Chemicals  Ltd.  . . 

Brompton  Lands  Ltd .  20 


urooKe  oona  u;anaaa  . 

Brookfield  Creamery  Ltd . 

Brookfield  Dairy  Products  Ltd .  16  '• 

Brookfield  Ice  Cream  Ltd .  157 

Brown  Brother  Contractors,  Inc. 

Brown  Co .  273 

Bruce  Nodwell  Ltd.  —  See  Robin- 

Nodwell  Mfg.  Ltd .  181 

Bruck  Mills  Ltd .  132 

Bruck  Silk  Mills  (England  )  Ltd.  .  . .  133 

Brunette-Porcupine  Gold  Mines  Ltd. 

— See  Queensland  Acceptance  Corp. 

Ltd .  69 

Buckerfield’s  Ltd.  —  See  Federal 

Grain  Ltd .  93 

Building  Products  Ltd . 257 

Bulloch’s  Ltd .  187 

Burlec  Sales  Ltd .  178 

Burlington  Steel  Co.  Ltd .  174 

Burnaby  Paperboard  Ltd . 277 

Burnett  Ltd .  388 

Burns  &  Co.  Ltd .  160 

Burns  &  Co.  (Eastern)  Ltd .  161 

Burrard  Dry  Dock  Co.  Ltd .  174 

Burrard  Mortgage  Investments  Ltd.  87 

Burrard  Terminal  Elevator — See  Fed¬ 
eral  Grain,  Ltd .  93 

Burt,  F.  N.,  Co.  Inc .  283 

Business  Systems  Ltd. — See  R.  L. 

Crain  Investments  Ltd .  284 

Butler  Metal  Products  Co.  Ltd.  . . .  388 

Butterfly  Hosiery  Co.  Ltd.,  The  .  .  138 


C 


C.A.C.  Motors  Ltd .  66 

C.A.E.  Electronic  GmbH  .  214 

C.C.M.  Inc.  —  See  Canada  Cycle  & 

Motor  Co.  Ltd .  355 

CFRB  Ltd .  352 

C-I-L  International  Ltd .  318 

C-I-L  Products  Inc .  318 

CJAD  Ltd .  352 

C.K.P.  Developments  Inc.  —  See  The 

Deltona  Corp.  Ltd .  331 

C.K.P.  Developments  Ltd . 341 

Cabol  Enterprises  Ltd .  379 

Cadel  Ltd .  241 

Cadman  Manufacturing  Co.  Ltd.  . . .  199 

Caldwell  Linen  Mills  Ltd .  138 

Calgary  Brewing  &  Malting  Co.  Ltd.  142 

Calgary  Broadcasting  Co.  Ltd . 350 

Calgary  Gas  Co.  Ltd .  119 

Calgary  Packers  Ltd .  160 

Calgary  Power  Ltd .  109 

Calgary  Television  Ltd .  350 

Calgary  Water  Power  Co.  Ltd . 109 

Callow-Beare’s  Ltd. — See  Grand  & 

Toy  Ltd .  244 

Calmont  Industries  Inc .  214 

Cal-Sil  Products  Ltd .  255 

Calvan  Consolidated  Oil  &  Gas  Co. 

Ltd .  304 

Calvert  Distillers  Ltd .  139 

Calypso  Food  &  Beverage  Co.  Ltd.  152 

Campbell  Electric  Ltd . 208 

Campbell  Flour  Mills  Co.  Ltd.,  The  91 

Campbell  Transport  Ltee — See  Credit 

La  Verendrye  Ltee  .  71 

Campbell,  Wyant  &  Cannon  Foundry 

Co. — See  Ridgeway  Corp .  328 

Campbellford  Cloth  Co.  Ltd.  —  See 
Toronto  Carpet  Manufacturing  Co. 

Ltd .  138 

Camrose  Tubes  Ltd .  168 

Camwood  Securities  Corp.  Ltd . 347 

Can-Wide  Distributors  Ltd.  —  See 
National  Drug  &  Chemical  Co.  of 

Canada  Ltd .  325 

Canabam  Ltd .  346 

Canada  &  Dominion  Sugar  Co.  Ltd.  153 

Canada  Bread  Co.  Ltd .  149 

Canada  Carbon  &  Ribbon  Co.  Ltd.  286 

Canada  Cement  Co.  Ltd .  247 

Canada  Creosoting  Co.  Ltd.  —  See 

Domtar  Chemicals  Ltd . 317 

Canada  Crushed  &  Cut  Stone  Ltd.  252 

Canada  Cycle  &  Motor  Co.  Ltd.  355 

Canada  Duphar  Ltd .  145 

Canada  Electric  Co.  Ltd .  113 

Canada  Envelope  Co .  386 

Canada  Flooring  Ltd . 359 

Canada  Flooring  (1964)  Ltd.  .  359 

Canada  Flushwood  Door  Manufactur¬ 
ing  Ltd . 259 

Canada  Foils,  Ltd .  202 

Canada  Foundries  &  Forgings  Ltd.  194 

Canada  Games  Co.  Ltd.,  The — See 
The  Copp  Clark  Publishing  Co.  Ltd 
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McIntyre  Science  Centre 

McGill  University  —  Montreal,  P.Q. 


Lakeshore  General  Hospital 
Pointe  Claire,  P.Q. 


QUEBEC  LIMITED 
MARITIME  LIMITED 
4660  Hickmore  St., 
St.  Laurent,  P.Q. 

ONTARIO  LIMITED 
224  Davenport  Rd., 
Toronto,  Ont. 


UNIVERSAL  PLUMBING  &  HEATING  CO.  (1961) 
LTD. 

UNIVERSAL  SHEET  METALS  LTD. 

90  Brimley  Rd., 

Scarborough,  Ont. 


AN  INTEGRATED 
SERVICE  FOR  OUR 
CLIENTS 

BUILDING 

ENGINEERING 


New  City  Hall 
Toronto,  Ont. 


MECHANICAL 

ELECTRICAL 

PROPERTY  DEVELOPMENT 

IN  CO-OPERATION  WITH 

A  C  I  PROPERTY  CORP. 

1  Place  Ville  Marie,  Montreal,  P.Q. 


ANGLIN-NORCROSS  CORPORATION  LIMITED 


GENERAL  INDEX 


Canada  Glazed  Papers  Ltd.  —  See 

Rolland  Paper  Co.  Ltd . 274 

Canada  Iron  Foundries  Ltd .  178 

Canada  Israel  Development  Corp. 

Ltd.,  The  .  390 

Canada  Kelp  Co.  Ltd .  181 

Canada  Linseed  Oil  Mills  Ltd . 374 

Canada  Machinery  Corp.  Ltd . 189 

Canada  Malting  Co.  Ltd . 147 

Canada  Northern  Power  Corp.  Ltd.  126 

Canada  Packers  Ltd .  159 

Canada  Paint  Co.  Ltd. — See  Sherwin- 

Williams  Co.  of  Canada  Ltd . 323 

Canada  Permanent  Mortgage  Corp.  81 

Canada  Permanent  Toronto  General 
Trust  Co. — See  Canada  Permanent 

Trust  Co .  77 

Canada  Permanent  Trust  Co .  77 

Canada  Permanent  Trust  Co.,  The  .  .  390 

Canada  Pickles  Ltd .  164 

Canada  Publishing  Co.  Ltd.,  The  . .  283 

Canada  Rice  Mills  Ltd.,  The  .  154 

Canada  Safeway  Ltd .  230 

Canada  Starch  Co.  Ltd .  153 

Canada  Steamship  Lines,  Ltd . 291 

Canada  Sugar  Refining  Co.  Ltd. — See 
Canada  &  Dominion  Sugar  Co.  Ltd.  153 

Canada  Tea  Co.  Ltd .  246 

Canada  Trust  Co.,  The  .  78 

Canada  Vinegars  Ltd .  165 

Canada  Vitritied  Products  Ltd. — See 

National  Sewer  Pipe  Ltd . 259 

Canada  West  Grain  Co.  Ltd .  92 

Canada  Wire  &  Cable  Co.  Ltd.  .  . .  205 
Canada  Wire  Ropes  Ltd. — See  Wire 
Rope  Industries  of  Canada  Ltd.  206 

Canadair  Ltd .  194 

Canadian  Acme  Screw  &  Gear  Ltd.  355 

Canadian  Admiral  Corp.  Ltd . 209 

Canadian  Allied  Property  Invest¬ 
ments  Ltd .  337 

Canadian  Automatic  Chain  Ltd. — See 
Cadman  Manufacturing  Co.  Ltd.  .  199 
Canadian  Automotive  Warehousing 

Ltd .  241 

Canadian  Aviation  Electronics  Ltd.  214,  391 
Canadian  Aviation  Products,  Ltd.  .  .  241 
Canadian  (B.C.)  Telephones  &  Sup¬ 
plies  Ltd .  98 

Canadian  Bakeries  Ltd .  165 

Canadian  Bank  of  Commerce,  The — 

See  Canadian  Imperial  Bank  of 

Commerce  .  49 

Canadian  Bitumuls  Co.  Ltd . 298 

Canadian  Brass  Ltd .  175 

Canadian  Breweries  Ltd .  142,  391 

Canadian  Brine  Ltd .  161 

Canadian  British  Aluminium  Co.  Ltd.  201 

Canadian  Bronze  Co.  Ltd . 204 

Canadian  Bronze  Powder  Works  Ltd.  204 

Canadian  Canners  Ltd .  160 

Canadian  Car  &  Bus  Advertising  Ltd. 

— See  Foreign  Power  Securities 

Corp.  Ltd .  344 

Canadian  Car  &  Foundry  Co.  Ltd.  196 

Canadian  Car  Pacific  Ltd .  170 

Canadian  Celanese  Ltd .  327 

Canadian  Cellulose  Products  Ltd.  .  .  319 
Canadian  Charcoal  Products  Ltd.  .  .  388 
Canadian  Chemical  &  Cellulose  Co. 

Ltd .  327 

Canadian  Chemical  Co.,  Ltd . 325 

Canadian  Cleaning  Carousels  Ltd.  .  .  368 
Canadian  Clyde  Tube  Forgings  Ltd.  257 
Canadian  Collieries  Resources  Ltd.  .  364 
Canadian  Colonial  Airways  Ltd.  .  .  385 
Canadian  Consolidated  Grain  Co. 

Ltd.,  The  .  388 

Canadian  Controllers  Ltd.  —  See 

Canada  Iron  Foundries  Ltd . 179 

Canadian  Converters  Co.  Ltd . 128 

Canadian  Cottons  Ltd. — See  Canman 

Industries  Ltd .  350 

Canadian  Curtiss-Wright  Ltd . 381 

Canadian  D.  A.  Stuart  Oil  Co.  Ltd.  377 
Canadian  Drawn  Steel  Co.  Ltd.,  The  198 
Canadian  Dredge  &  Dock  Co.  Ltd.  253 

Canadian  Eagle  Oil  Co.  Ltd . 297 

Canadian  Enterprise  Development 

Corp.  Ltd . 58 

Canadian  Fairbanks-Morse  Co.  Ltd. 

— See  Robert  Morse  Corp.  Ltd.  . . .  212 

Canadian  Fina  Oil  Ltd .  304 

Canadian  Finance  &  Investments  Ltd.  371 

Canadian  First  Mortgage  Corp .  85 

Canadian  Folding  Cartons  Ltd . 273 

Canadian  Food  Products  .  158 

Canadian  Foreign  Investment  Corp. 

Ltd..  The  .  347 

Canadian  Foundation  Co.  Ltd . 254 

Canadian  General  Electric  Co.  Ltd.  209 


Canadian  General  Insurance  Co. — 


See  Canadian  Insurance  Shares 

Ltd .  55 

Canadian  General  Securities  Ltd.  . .  345 
Canadian  General  Transit  Co.  Ltd.  . .  170 

Canadian  Gift  Sales  Ltd .  382 

Canadian  Grape  Products  Ltd . 139 

Canadian  Hanson  &  Van  Winkle  Co. 

Ltd .  318 

Canadian  Helicopters  Ltd. — See  Oka¬ 
nagan  Helicopters  Ltd . 294 

Canadian  Helium  Ltd .  298 

Canadian  Home  &  Theatre  Vision 

Ltd .  351 

Canadian  Husky  Oil  Ltd. — See  Husky 

Oil  Canada  Ltd .  302 

Canadian  Hydrocarbons  Ltd . 314 

Canadian  Ice  Machine  Co.  Ltd . 211 

Canadian  Imperial  Bank  of  Com¬ 
merce  .  49 

Canadian  Industrial  Alcohols  & 

Chemicals  Ltd .  141 

Canadian  Industrial  Gas  Ltd . 314 

Canadian  Industries  Ltd . 318 

Canadian  Ingersoll-Rand  Co.  Ltd.  .  195 
Canadian  Insurance  Shares  Ltd.  ...  55 

Canadian  International  Paper  Co.  .  262 
Canadian  International  Power  Co. 


Canadian  John  Wood  Manufacturing 
Co.  Ltd. — See  John  Wood  Co.  Ltd.  196 
Canadian  Keyes  Fibre  Co.  —  See 
Minas  Basin  Pulp  &  Power  Co. 

Ltd .  272 

Canadian  Lastex  Ltd . 322 

Canadian  Lift  Truck  (I960)  Ltd. — 

See  Wajax  Equipment  Ltd . 197 

Canadian  Light  &  Power  Co.,  The  126 
Canadian  Liquidaire  Properties  Ltd.  340 

Canadian  Locomotive  Co.  Ltd . 187 

Canadian  Ludlow  Valve  Manufactur¬ 
ing  Co.  Ltd.  —  See  Canada  Iron 

Foundries  Ltd .  179 

Canadian  Marconi  Co .  210 

Canadian  Motor  Lamp  Co.  Ltd.  ...  197 
Canadian  Natural  Gas  Liquids  Ltd.  315 

Canadian  Newspapers  Ltd . 282 

Canadian  Nickel  Co.  Ltd .  199 

Canadian  Northern  Oil  &  Gas,  Ltd.  125 

Canadian  Oil  Co.  Ltd . 301 

Canadian  Oil  Companies  Ltd . 304 

Canadian  Pacific  Air  Lines  Ltd.  .  .  .  287 
Canadian  Pacific  Express  Co.  Ltd.  287 
Canadian  Pacific  Investments  Ltd.  .  287 

Canadian  Pacific  Lumber  Ltd . 262 

Canadian  Pacific  Oil  &  Gas  Ltd.  287 

Canadian  Pacific  Railway  Co .  287 

Canadian  Pacific  Steamships  Ltd.  . .  287 

Canadian  Petrocel  Ltd . 319 

Canadian  Petrofina  Ltd .  303 

Canadian  Propane  Consolidated  Ltd.  315 

Canadian  Propane  Ltd . 365 

Canadian  Refractories  Ltd . 327 

Canadian  Rock  Salt  Co.  Ltd..  The  .  161 

Canadian  Safety  Fuse  Co.  Ltd . 318 

Canadian  Salt  Co.  Ltd.,  The  .  161 

Canadian  Security  Underwriters  Ltd.  382 
Canadian  Shipbuilding  &  Engineer¬ 
ing  Ltd .  291 

Canadian  Shopping  Centres  Ltd.  . . .  3?6 

Canadian  Silk  Products  Corp . 127 

Canadian  Steel  Ceilings  Ltd .  195 

Canadian  Steel  Foundries  .  170 

Canadian  Steel  Improvement  Ltd.  .  .  170 

Canadian  Steel  Wheel  Ltd . 170 

Canadian  Sugar  Factories  Ltd . 154 

Canadian  Sumner  Iron  Works  Ltd.  186 
Canadian  Terminal  System  Ltd.  . . .  388 

Canadian  Theatre  Co.  Ltd . 348 

Canadian  Thermo  Control  Co.  Ltd.  170 

Canadian  Tire  Corn.  Ltd . 241 

Canadian  Trailmobile  Ltd . 167 

Canadian  Transit  Co..  The  .  294 

Canadian  Transport  Co .  277 

Canadian  Trust  Co.,  The — See  Mont¬ 
real  Trust  Co .  75 

Canadian  Tugboat  Co.  Ltd.  —  See 
Crown  Zellerbach  Building  Ma¬ 
terials  Ltd .  266 

Canadian  Utilities.  Ltd .  118 

Canadian  Velcro  Ltd . 373 

Canadian  Vickers  Ltd .  172 

Canadian  Vickers-Millspaugh  Ltd.  .  172 
Canadian  Wallpaper  Manufacturers 

Ltd .  274 

Canadian  Western  Lumber  Co.  Ltd.  263 
Canadian  Western  Natural  Gas  Co. 

Ltd .  119 

Canadian  Westinghouse  Co.  Ltd.  . . .  ?09 
Canadian  Wirebound  Boxes  Ltd.  .  . .  ?R3 

Canadianwide  Properties  Ltd . 333 

Canam  Knitting  Mills  Ltd .  134 

Canarama  Ltd .  330 


Canbar  Distributors  Ltd . 384 

Canborough  Corp.,  The  . ; 

Canman  Industries  Ltd . 350 

Cannelton  Coal  Co .  169 

Canners  Machinery  Ltd. — See  Cana¬ 
dian  Canners  Ltd .  160 

Cansulex  Ltd .  298 

Canteen  Services  Ltd.  —  See  The 

Vendron  Corp.  Ltd .  383 

Canvar  Industries  Ltd . 362 

Canwest  Seed  Co. — See  United  Grain 

Growers  Ltd .  92 

Cape  Breton  Chrysler  Ltd . 173 

Capilano  Crushing  Co.  Ltd . 363 

Capital  Acceptance  Corp.  Ltd .  72 

Capital  Building  Industries  Ltd.  . . .  329 

Capital  City  Cartage  (1962)  Ltd . 232 

Capital  Estates  Inc .  145 

Capital  Funds  (I.A.C.)  Ltd .  58 

Capital  Leasing  Corp.  Ltd .  384 

Capital  Quality  Homes  Ltd . 329 

Capital  Wire  Cloth  Ltd . 206 

Capitaland  Ltd . 329 

Capri  Holdings  Ltd. — See  The  Sea¬ 
way  Hotels  Ltd .  339 

Caprod  Manufacturing  Ltd . 207 

Captain  Morgan  Rum  Distillers  Ltd.  139 

Cardiff  Investments  Ltd. — See  Brit¬ 
ish  International  Finance  (Canada) 

Ltd .  71 

Caribbean  Cement  Co.  Ltd . 251 

Caribou  Brewing  Co.  Ltd .  147 

Carling  Breweries  (  Alberta)  Ltd.  . .  .  147 

Carling  Breweries  Ltd.,  The  .  142 

Carlton’s  Cleaning  Carousels  Ltd.  .  .  368 

Carmichael  Heat  &  Power  Ltd. — See 

Dalex  Industries  Ltd . 243 

Carol  Candies  Ltd .  246 

Carriere  Dulude  Ltee  .  255 

Carriere,  Ernest.  (1959)  Inc .  165 

Carrington  &  Co.  Ltd .  140 

Carrington  Distillers  (Ontario)  Ltd.  140 

Carter,  James  B.,  Ltd .  196 

Carter  White  Lead  Co.  of  Canada 
Ltd. — See  Sherwin-Williams  Co.  of 

Canada  Ltd .  323 

Cartier  Gas  Corp .  121 

Casavant  Bros.  Ltd .  369 

Cascade  Natural  Gas  Corp.  —  See 

Magna  Pipe  Line  Co.  Ltd . 315 

Cascade  Water  Power  &  Light  Co. 

Ltd. — See  West  Kootenay  Power  & 

Light  Co.  Ltd .  113 

Casey,  D.  A.,  Ltd .  218 

Casgrain  &  Charbonneau  Ltee . 369 

Casmont  Industries  Ltd . 388 

Casselman  Creamery  Ltd . 232 

Cassidy  Sand  &  Gravel  Ltd . 248 

Cassidy’s  Ltd. — See  Casmont  Indus¬ 
tries  Ltd .  388 

Catelli  Food  Products  Ltd .  162 

Catelli-Habitant  Ltd .  162 

Catelli  Properties  Ltd . 340 

Cayuga  Steamship  Co.  Ltd . 294 

Celgar  Ltd .  278 

Celtic  Knitting  Co.  Ltd.,  The  .  132 

Centennial  Mortgage  Corp.  Ltd .  72 

Central  Bridge  Co.  Ltd.  —  See  The 

Toronto  Iron  Works  Ltd .  172 

Central  Canada  Insurance  Service 

Ltd .  382 

Central  Canada  Investments  Ltd.  .  . .  388 
Central  Community  Telephone  Co. 

Ltd .  101 

Central  Creameries  Ltd. — See  United 

Dairies  Ltd .  157 

Central  Electric  Wire  Ltd . 207 

Central  Gas  Utilities .  116 

Central  Northern  Airways  Ltd.  . . .  344 
Central  Ontario  Television  Ltd.  . . .  348 
Central  Trust  Co.  of  Canada,  The  80 
Central  Turf  &  Driving  Club  Ltd.  353 
Centre  D'Achats  Saint-Hyacinthe  Inc.  340 

Century  Coal  Co.  Ltd .  291 

Century  Finance  Corp.  Ltd.  —  See 
Merit  Plan  Finance  &  Discount 

Corp.  Ltd .  58 

Century  Food  Markets  Co.  Inc.— See 

Loblaw  Inc .  227 

Ceremetal  Industries  Ltd . 388 

Certified  Maintenance  (Quebec)  Ltd.  212 

Chaguaramas  Terminals  Ltd . 201 

Chalmers  Press  Ltd . 265 

Chambly-Vercheres  Construction  Co. 

Ltd .  341 

Chappie,  Frank,  Ltd . 224 

Chappie.  The  F.  P.  Co.  Ltd . 224 

Charcoal  Supply  &  Sales  of  Ont.  Ltd  386 

Charles  E.  Frosst  &  Co . 326 

Charles  Gurd  &  Co.  Ltd .  .  157 

Charter  Credit  Corp .  88 

Chartered  Trust  Co . 90 

Chase,  The  Dr.  A.  W.,  Medicine  Co. 

Ltd .  375 
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Direct  Private  Wire 

from  COAST  to  COAST 


'  VANCOUVER 
VICTORIA 


Our  private  wire  system  con¬ 
nects  all  major  Canadian  centres 
from  the  Atlantic  to  the  Pacific- 
arid  extends  to  New  York.  And  we 
are  connected  by  Telex  with  our 
correspondents  in  Foreign  mar¬ 
kets.  Each  of  our  branches  can 
immediately  quote  and  trade  all 
types  of  securities  on  all  rec¬ 
ognized  markets.  Our  service  is 
not  only  fast,  but  accurate  and 
dependable.  Call  us  for  your  next 
transaction.  You’ll  be  pleased. 


QUEBEC 


ST.  JOHN  S 


O  BRANCH 
□  CORRESPONDENT 


□ 

MONTREAL 

5>L  FREDERICTON 

^  ^  ^MONCTON 

CORNWALL 

SAINT  JOHN 


NEW  YORK 


Hugh  Mackay  &  Company  Ltd. 

MEMBERS 

Montreal  Stock  Exchange  The  Toronto  Stock  Exchange  Canadian  Stock  Exchange 
Winnipeg  Stock  Exchange  Calgary  Stock  Exchange  Vancouver  Stock  Exchange 

Winnipeg  Grain  Exchange  Investment  Dealers*  Association  of  Canada 


235  Sf.  James  Street,  West,  MONTREAL 

HALIFAX  i  SAINT  JOHN  .  OTTAWA  •  CORNWALL  •  TORONTO  . 
WINNIPEG  •  CALGARY  •  EDMONTON  .  VANCOUVER 
CABLE:  GRAYPIT 


SAULT  STE.  MARIE 
•  VICTORIA 
TELEX:  01-2221 


A  Complete 
Investment 
Service  . . . 
For  YOU 

. . .  as  near 
as  your 
telephone 


We  offer  investors,  corporations,  institutions,  municipalities 
||  ami  governments  the  following  services: 

•  Private  Placement  of  Bond  and  Share  Issues 

•  Underw  riting  and  Public  Distribution  of  Securities 

•  Buying  and  Selling  Large  Vr  holesale  Blocks  of  Securities 

•  Introduction  of  Privately  Held  Companies  to  the  Public  Market 

•  Brokerage  Facilities  on  Principal  Stock  Exchanges 

•  Expert  Portfolio  Management  service 

•  Extensive  Research  Surveys  on  Companies,  Industries,  Market  Trends 

Our  many  years  of  experience  and  highly  trained 
stall  combine  to  give  you  a  superior  quality 
of  service.  Direct  your  inquiry  to 

W.  C.  Pitfield  &  Company,  Limited 

Members  of  the  Investment  Dealers'  tssociation  of  Canatla 

235  ST.  JAMES  STREET,  WEST  MONTREAL 


Halifax  Moncton  Saint  John  Quebec  Ottawa  Cornwall  Toronto  Hamilton 

Kitchener  Sault  Ste.  Marie  Winnipeg  Calgary  Medicine  Hat  Edmonton  Vancouver 

Victoria  New  ^  ork  Kingston,  Jamaica  London,  England  Brussels  Geneva 
CABLE:  W  \  It  DC  AN  TELEX:  01-2221 


GENERAL  INDEX 
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Chatco  Steel  Products  Ltd .  197 

Chateau-Gai  Wines  Ltd .  146 

Chatham  Driving  Park  Co.  Ltd.,  The  351 

Chemcell  Fibres  Ltd .  319 

Chemcell  (1963)  Ltd .  319 

Chemical  Developments  of  Canada 
Ltd. — See  Domtar  Chemicals  Ltd.  317 

Chemical  Lime  Ltd .  168 

Chemical  Research  Corp.  —  See  Gen¬ 
eral  Development  Corp .  329 

Chemiebau  Canada  Ltd . 254 

Cherry,  S.  J.,  &  Sons  Ltd . 378 

Chess  Brothers  Ltd .  228 

Chestermere  Development  Ltd . 329 

Chibougamau  Telephone  Ltd.  —  See 
Telephone  du  Nord  de  Quebec  Ltee  103 
Chignecto  Holdings  Ltd. — See  Atlan¬ 
tic  Wholesalers  Ltd .  234 

Childs  of  Canada  Ltd .  159 

Chilliwack  Telephones  Ltd .  103 

Chinook  Shopping  Centre  Ltd . 337 

Chipman  Chemicals  Ltd . 318 

Chivas  Brothers  Ltd .  139 

Chocolate  Products  Ltd .  153 

Chow,  George,  Investments  Ltd.  .  .  382 

Christie,  George,  Canada  Ltd . 206 

Christie  Storage  &  Distributing  Co. 

Ltd .  391 

Chrysler  Corp .  183 

Chryslum  Ltd.  . .  201 

Cidada  de  Santos-Servicos  de  Elec- 

tricidade  e  Gas  S.A .  107 

Cigas  Products  Ltd .  314 

Ciment  Quebec  Inc .  250 

Cinzano  Ltd .  147 

Circle  Bar  Knitting  Co.  Ltd . 138 

Circle  Four  Inc .  382 

Cities  Heating  Co.  Ltd .  113 

City  Construction  Co.  Ltd . 363 

City  Gas  &  Electric  Corp.  Ltd.  ...  121 

City  Savings  &  Trust  Co .  90,  391 

Civic  Investments  Ltd .  346 

Clairtone  Sound  Corp.  Ltd .  210 

Claridge  Realties  Inc .  334 

Clark  Papers  Ltd.  —  See  Crown 

Zellerbach  Paper  Co.  Ltd .  266 

Clark’s  Discount  Stores  .  220 

Clark's  Gamble  of  Canada  .  220 

Clarkside  Corp.  Ltd .  334 

Claude-Neon  General  Advertising 

Ltd .  366 

Clayburn-Harbison  Ltd .  327 

Clayton  Construction  Co.  —  See 

Brookfield  Ice  Cream  Ltd .  157 

Cleland-Kent  (Western)  Ltd .  280 

Clinton  Corn  Processing  Co. — See 

Standard  Brands  Inc .  163 

Cloutier  &  Wrigley  Ltd . 326 

Cloverdale  Shopping  Centre  Ltd.  .  . .  328 
Clyde  Aircraft  Manufacturing  Co.  Ltd.  388 

Coast  Copper  Co.  Ltd .  203 

Coast  Drug  Stores  Ltd .  236 

Coast  Oyster  Co .  162 

Coastal  Service  Co.  C.A .  382 

Co-Ax  Television  (1962)  Ltd . 348 

Cobra  Industries  Inc. — See  Dynamic 

Industries  Inc .  387 

Cochrane-Dunlop  Hardware  Ltd . 239 

Cockshutt  Farm  Equipment  Ltd.  .  . .  341 
Coffee  Bar  Corp. — See  Arco  Auto¬ 
matic  Retail  Co.  Ltd .  178 

Coghlin,  B.  J„  Co.  Ltd .  197,  391 

Coin-Op  Sales  Corp .  384 

Coleman  Collieries  Ltd .  365 

Collingwood  Terminals  Ltd .  94 

Collis  Leather  Co.  Ltd .  160 

Colonial  Coach  Lines  Ltd. — See  Pro¬ 
vincial  Transport  Co .  290 

Colonial  Steamships,  Ltd. — See  Scott 

Misener  Steamships  Ltd .  291 

Colorado  Industrial  Bank  .  59 

Colossal  Lines  Ltd .  291 

Columbia  Cellulose  Co.  Ltd .  278 

Columbia  Gypsum  Co.  Ltd .  381 

Columbia  Metal  Rolling  Mills  Ltd.  .  .  194 

Columbia  Natural  Gas  Ltd .  120 

Columbia  Paper  Co.  Ltd. — See  Crown 

Zellerbach  Paper  Co.  Ltd .  266 

Columbia  Pulp  Sales  Ltd .  278 

Columbia  Ribbon  &  Carbon  Mfg.  Co. 

Inc. — See  Canada  Carbon  &  Ribbon 

Co.  Ltd .  286 

Columbia  Securities  Ltd .  58 

Columbia  Wholesale  Lumber  Ltd. — 

See  Crestbrook  Timber  Ltd . 279 

Columbian  Carbon  (Canada)  Ltd.  .  .  .  369 
Combined  Enterprises  Ltd.  —  See 

Turnbull  Elevator  Ltd .  367 

Cominco  Products  Inc .  203 

Commercial  Acceptance  Corp.  Ltd., 


Commercial  Alcohols  Ltd .  262 

Commodore  Business  Machines  (Can¬ 
ada)  Ltd .  371 


Commodore  Dry  Copy  Inc . 371 

Commodore  Factors  Ltd .  66 

Commodore  Sale  Acceptance  Ltd  66 

Commodore  Tug  Co.  Ltd.— See  Straits 

Towing  Ltd .  291 

Commonwealth  Industrial  Bank  Ltd  61 
Commonwealth  Mortgage  &  Savings 

„  Corp .  86 

Commonwealth  Savings  &  Loan 

„  Corp .  86 

Community  Telephone  Co.  Ltd .  101 

Compagnie  France  Film  .  353 

Compania  Dominicana  de  Telefones 

C.  por  A .  98 

Companhia  Fluminense  de  Energia 

Hidroelectrica  .  107 

Companhia  Telefonica  Brasiieira  .  .  .  107 

Concord  Rubber  Ltd .  369 

Concourse  Agencies  Ltd .  66 

Concrete  Pipe  Ltd .  253 

Conduits  National  Co.  Ltd .  216 

Coneco  Acceptance  Ltd. — See  Cana¬ 
dian  Foundation  Co.  Ltd .  254 

Confederation  Amusements  Ltd.— See 
United  Amusement  Corp.  Ltd.  349 

Conger  Lehigh  Fuels  Ltd .  388 

Congoleum  Canada  Ltd . 374 

Coniaurum  Holdings  Ltd.  . .  332 

Connor,  J.  H.  &  Son  (1956)  Ltd.— 

See  Hulmont  Ltd .  369 

Connors  Bros.  Ltd .  153 

Consolidated  Alcohols  .  141 

Consolidated  Bakeries  of  Canada  Ltd.  150 
Consolidated  Building  Corp.  Ltd.  332 

Consolidated  Coal  &  Dock  Co.  Ltd  371 
Consolidated  Credit  Inc.— See  Credit 

St-Laurent  Inc .  63 

Consolidated  Finance  Co.  Ltd .  59 

Consolidated  Fruit  Co.  Ltd.  .  .  160 

Consolidated  Gas-Ice  (Canada)  Ltd.  381 
Consolidated  Glass  Industries  Ltd  362 
Consolidated  Mining  &  Smelting  Co. 


Consolidated  New  Pacific  Ltd.  ’  388 
Consolidated  Oka  Sand  &  Gravel  Co. 

Ltd. — See  McCord  Street  Sites  Ltd.  341 
Consolidated  Paper  Corp.  Ltd.  270 

Consolidated  Parking  Co.  of  Canada 

Ltd .  333 

Consolidated  Press  Ltd.  .  281 

Consolidated  Sand  &  Gravel  Ltd.  .  253 

Consolidated  Shippers  Ltd.  .  .  291 

Consolidated  Textile  Mills  Ltd.  134 

Consolilated  Theatres  Ltd .  348 

Consolidated  Toronto  Development 

Corp.  Ltd .  375 

Construction  Equipment  Co.  Ltd.— See 
Canadian  Foundation  Co.  Ltd.  254 

Consumer  Credit  Corp.  Ltd.  73 

Consumers’  Gas  Co.,  The  .  121 

Consumers  Glass  Co.  Ltd .  362 

Conta-Pack  Ltd .  ]  53 

Continental  Can  Co.  Inc .  361 


Continental  Loan  Corp.— See  Conti¬ 
nental  Discount  Corp .  65 

Continental  Paper  Products  Ltd..  The  262 

Continental  Shellmor  Inc .  361 

Continental  Wood  Products  Co.  Ltd.  262 
Continuous  Forms  (Alberta)  Ltd.  286 
Converco  Co.  Ltd.  —  See  Canadian 

Converters  Co.  Ltd .  128 

Cook  &  Leitch  Ltd. — See  Canadian 

Dredge  &  Dock  Ltd .  253 

Cook’s  Corrugated  Cases  Ltd . 277 

Cooler  Acceptance  Corp.  Ltd .  216 

Cooperative  Agricole  de  Granby  ...  155 
Copeland  Flour  Mills,  Ltd.  ...  93 

Copp  Clark  Publishing  Co.  Ltd..  The  282 
Copter  Cabs  Ltd.  —  See  Okanagan 

Helicopters  Ltd .  294 

Corby,  H„  Distillery  Ltd .  141.  391 

Cornwall  Cable  Vision  1961  Ltd.  348 

Cornwall  Chemicals  Ltd .  318 

Coronation  Credit  Corp.  Ltd.  ...  68.  391 
Coronation  Investment  Co.  Ltd.  ...  69 

Coronation  Mortgage  Corp.  Ltd .  69 

Corplastics  Canada  Ltd .  325 

Corporate  Investors  (Marketing)  Ltd.  51 

Corporacion  Chatarraven,  C.A .  117 

Corporation  de  Pret  et  Revenue  .  85 


Corporation  d’Expansion  Financiere  72 
Corporation  de  Valeurs  Trans-Canada  344 
Corporation  Fonciere  Metropolitaine  89 
Corporation  Immobliere  du  Bas  St- 


Laurent  .  341 

Corrugated  Paper  Box  Co.  Ltd..  The  267 

Cosmo-Kismet  Ltd .  131 

Cosmos  Imperial  Mills  Ltd .  135 

Cote  Boivin  &  Cie  Inc . 233 

Country  Guide  Ltd.,  The  —  See 

United  Grain  Growers  Ltd .  92 

County  Dollar  Corp .  337 

Ccuvrette  &  Provost  Ltee . 231 


Cowan,  James,  &  Co.  Ltd.  241 

Cox  Insurance  Agencies  i 

Canadian  General  Securities  L 

Craft  Subdivisions  Ltd . 

Craig  Bit  Co.  Ltd.,  The  .  191 

Craigowan  Estates  Ltd.  —  See  Con¬ 
solidated  Building  Corp.  Ltd.  . 

Crain,  R.  L.,  Ltd .  284 

Crane  Aviation  Ltd .  289 

Crane  Co .  197 

Crawford-Ontario  Sand  &  Gravel  Ltd  38' 

Creative  Telefilms  &  Artists  Ltd. — 

See  Seven  Arts  Productions  Ltd.  349 

Credico  Inc .  359 

Credit  Acceptance  Corp.  Ltd .  66 

Credit  Consolide  Inc .  63 

Credit  Foncier  Franco-Canadien  82,  391 

Credit  La  Verendrye  Ltee  .  71 

Credit  Loans  Co.  Ltd .  66 

Credit  M.-G.  Inc .  87 

Credit  St-Laurent  Inc .  63 

Crescent  Creamery  Co.  Ltd .  165 

Crescent  Finance  Corp.  Ltd .  59 

Cresswell-Pomeroy  Ltd .  195 

Cresswell  Roll  Forming  Co.  Ltd.  .  .  195 

Crestbrook  Timber  Ltd.  .  279 

Creston  Sawmills  Ltd.  —  See  Crest¬ 
brook  Timber  Ltd .  279 

Crown  Cork  &  Seal  Co.  Ltd .  147 

Crown  Lumber  Co.  Ltd .  266 

Crown  Trust  Co .  77 

Crown  Zellerbach  Canada  Ltd . 266 

Crown  Zellerbach  Corp .  265 

Crow’s  Nest  Pass  Coal  Co.  Ltd.,  The  365 

Crush  International  Ltd .  146 

Crystal  Creameries  Ltd. — See  United 

Dairies  Ltd .  157 

Cumberland  Railway  Co.,  The  .  171 

Cunningham  Drug  Stores  Ltd . 236 

Curran  &  Briggs  Ready-Mix  Ltd.  .  . .  253 

Curtiss  Candy  Co.,  The — See  Stand¬ 
ard  Brands  Inc .  163 

Custodian  Trust  Co.  Ltd. — See  Royal 

Trust  Co .  75 

Cutler  Acid  Ltd .  318 

Cyra  Sales  Ltd .  246 


D 

D.F.C.  Inc .  227 

D.H.I.  (Alberta)  Ltd .  64 

Dakota-Eastern  Pipe  Line,  Inc.  .  . .  310 

Dal  Warehousing  Ltd . 242 

Dale  Estate  Ltd.,  The  .  358 

Dale-McKinney  Ltd .  358 

Dalex  Co.  Ltd .  243 

Dalfen’s  Ltd .  244 

Dali-Fresh  Foods  .  158 

Daniels  Seafood  Inc .  234 

Daoust  Lalande  Inc . 376 

Davey  Securities  Ltd .  381 

David  &  Frere  Ltee .  151 

Davidson,  W.  K.  &  Co.  Ltd .  187 

Davie  Building  Operations  Ltd.  .  280 

Davie,  Geo.  T.,  &  Sons  Ltd .  172 

Davie  Shipbuilding  &  Repairing  Co. 

Ltd .  291 

Davies  Irwin  Ltd .  322 

Davies,  Wm,  Co.  Ltd .  160 

Davis  Leather  Co.  Ltd. — See  Tancord 

Industries  Ltd .  375 

Davis,  Murray  &  Donald,  Ltd .  349 

Davisville  Investment  Co.  Ltd. — See 

Anglin  Norcross  Corp.  Ltd . 255 

Dawson,  W.  V.,  Ltd .  274 

Deeks-McBride  Ltd .  249 

Deep  Sea  Tankers  Ltd. — See  Shell 

Canada  Ltd .  300 

Defence  Industries  Ltd .  318 

Defrostomatic  Co.  Ltd .  215 

De  Gaspe  Breweries  Ltd .  142 

de  Havilland  Aircraft  of  Canada  Ltd 

The  .  357 

Delisle  Ltd .  242 

Delmar  Chemicals  Ltd. — See  Labatt 

Industries  Ltd .  145 

Delta  Acceptance  Corp.  Ltd.  .  .  59.  391 

Delta  Electronics  Ltd .  216 

Deltona  Corp.,  The  .  331 

Demerara  Bauxite  Co.  Ltd.  201 

Demers,  P.,  Inc. — See  Dal  Warehous¬ 
ing  Ltd .  242 

Denault  Ltee .  230 

Dennisteel  Corp.  Ltd.  .  196 

Depositors  Mortgage  Corp.  .  .  90 

Desruisseaux  Inc.— See  La  Tribune 

Inc .  284 

Detroit  &  Canada  Tunnel  Corp.  294 

Detroit  International  Bridge  Co. 

Detroit  River  Properties  Ltd  —  See 
Detroit  &  Canada  Tunnel  Corp  > 

Devonian  Natural  Gas  Co.  Ltd.  295 
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R.  A.  Daly  &  Company 


Limited 


Members 

The  Investment  Dealers'  Association  of  Canada 
The  Toronto  Stock  Exchange 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 


Underwriters  and  Dealers  in 
Canadian  Government,  Municipal  and 
Corporation  Securities 


44  K4N<;  STREET  WEST 
TORONTO 
EMPIRE  4-4441 


630  DORCHESTER  BLVD.  WEST 
MONTREAL 
861-9751 


Osier  &  Hammond 

LIMITED 


MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 
I'lie  Investmmit  Dealers  Association  of  Canada 


Head  Office: 

55  YONGE  STREET,  TORONTO  1,  CANADA 

362-5761 


Branch 

56  SPARKS  ST.,  OTTAWA 
235-6872 


Got  a  pumping  problem?  Investigate  F-M.  Based  on  years 
of  experience  plus  technical  know-how,  Fairbanks-Morse 
gives  you  the  widest  range  of  pumps  for  every  industry  and 
municipality  —  the  best  pump  your  money  can  buy! 
Want  more  information?  A  letter  or  call  will  bring  the 
answers,  fast. 


FAIRBANKS-MORSE  PUMPS 

Manufactured  and  marketed  in  Canada  by 


Canadian  Locomotive  Company 

Toronto  —  36  Park  Lawn  Road,  Area  Code  416  —  255-0175 
Kingston  —  Ontario  Street,  Area  Code  613  —  548-7731 


Sales,  service  and  parts  available  across  Canada. 
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Diamond  Abrasive  Wheels  Ltd . 374 

Diamond  Clay  Products  Ltd . 330 

Dickinson,  John,  (Canada)  Ltd.- — See 

Globe  Envelopes  Ltd .  275 

Dickson  Importing  Co.  Ltd . 228 

Dicoa  Ltd .  149 

Digby  Fabrics  Ltd .  133 

Discovery  Inc. — See  Ponder  Oils  Ltd.  384 
Disher  Steel  Construction  Co.  Ltd.  182 

Display  Fixtures  (Man.)  Ltd . 228 

Distillers  Corp. -Seagrams  Ltd . 139 

District  Finance  Corp.  Ltd .  67 

District  Trust  Co .  84 

Diversified  Credit  Corp.  Ltd .  89 

Diversified  Financial  Corp.  Ltd.,  The  89 

Doctors  Hospital,  The  .  388 

Dollar  Land  Corp.  Ltd .  337 

Domac  Realty  Ltd .  55 

Domil  Ltd .  127 

Dominion  Acceptance  Corporation 

Ltd .  55 

Dominion  Alloysteel  Corp.  Ltd .  178 

Dominion  Bank,  The — See  The  To¬ 
ronto  Dominion  Bank  .  50 

Dominion  Bridge  Co.  Ltd .  172,  391 

Dominion  Cellulose  Ltd .  262 

Dominion  Coal  Co.  Ltd .  171 

Dominion  Colour  Corp.  Ltd .  275 

Dominion  Containers  Ltd.  —  See 
Standard  Paper  Box  (1964)  Ltd.  .  390 

Dominion  Corset  Co.  Ltd .  131 

Dominion  Dairies  Ltd .  155,  391 

Dominion  Directory  Co.  Ltd .  98 

Dominion  Electrohome  Industries 

Ltd .  208 

Dominion  Elevator  Ltd .  91 

Dominion  Engineering  Works  Ltd.  .  170 

Dominion  Fabrics  Ltd .  137,  391 

Dominion  Fibre  Drum  Corp .  367 

Dominion  Fireworks  Manufacturing 

Co.  Ltd .  325 

Dominion  Fluoridators  Ltd . 380 

Dominion  Foils  (Canada)  Ltd. — See 
Reynolds  Aluminum  Co.  of  Canada 

Ltd .  202 

Dominion  Forge  Ltd .  171 

Dominion  Foundries  &  Steel  Ltd.  .  .  167 

Dominion  Fruit  Ltd .  228 

Dominion  Glass  Co.  Ltd .  361 

Dominion  Lime  Ltd .  254 

Dominion  Magnesium  Ltd .  207 

Dominion  Malting  Co.  Ltd .  143 

Dominion  Mushroom  Co.  Ltd . 234 

Dominion  Oilcloth  &  Linoleum  Co. 

Ltd .  374 

Dominion  Packers  Ltd. — See  Modern 

Packers  Ltd .  161 

Dominion  Paper  Box  Co.  Ltd.  .  . .  283 

Dominion  Plywoods  Ltd .  379 

Dominion  Preserving  Co.  Ltd. — See 

Catelli-Habitant  Ltd .  162 

Dominion  Realty  Co.  Ltd.,  The — See 
Canadian  Imperial  Bank  of  Com¬ 
merce  .  49 

Dominion  Road  Machinery  Co.  Ltd., 


Dominion  Rolling  Stock  Co.  Ltd.,  The  171 

Dominion  Shipping  Co.  Ltd .  171 

Dominion  Steel  &  Coal  Corp.  Ltd.  .  171 

Dominion  Stores  Ltd .  229 

Dominion  Structural  Steel  Ltd.  .  .  .  196 
Dominion  Tar  &  Chemical  Co.  Ltd.  317 
Dominion  Telegraph  Securities  Ltd.  99 

Dominion  Textile  Co.  Ltd .  127,  391 

Dominion  Utilities  Co.  Ltd .  110 

Dominion  Wire  Rope  Ltd. — See  Wire 
Rope  Industries  of  Canada  Ltd.  .  206 
Dominion  Woollens  &  Worsteds  Ltd.  138 
Dominion  Woollens  &  Worsteds 

(1959)  Ltd .  131 

Dominion  Yarns  Ltd .  137 

Domtar  Chemicals  Ltd .  317 

Domtar  Construction  Materials  Ltd.  .  317 
Domtar  Consumer  Products  Ltd.  .  .  317 

Domtar  Newsprint  Ltd .  317 

Domtar  Newsprint  Sales  Ltd . 267 

Domtar  Packaging  Ltd .  317 

Domtar  Pulp  &  Paper  Ltd . 317 

Don  Valley  Village  Ltd. — See  Con¬ 
solidated  Building  Corp.  Ltd .  332 

Donahue  Corporation  of  Canada  Ltd.  130 
Donald  Ropes  &  Wire  Cloth  Ltd.  .  .  291 

Donnacona  Paper  Co.  Ltd . 267 

Donohue  Brothers  Ltd .  271 

Dosco  Steel  Ltd .  171 

Double  Knit  Manufacturing  Corp. — 

See  Bruck  Mills  Ltd .  133 

Douglas  Bros.  (1961)  Ltd .  205 

Douglas,  J.  M.,  &  Co.  Ltd .  141 

Dover  Industries  Ltd .  378 

Dow  Brewery  Ltd .  143 

Driam  Pipe  (Canada)  Ltd. — See  The 

Toronto  Iron  Works  Ltd .  172 

Drouin,  A.  A.,  Inc .  232 


Drummond  Welding  &  Steel  Works 

Ltd .  196 

Dryden  Paper  Co.  Ltd .  269 

Dufferin  Park  Driving  Club  Ltd.,  The  351 
Duford  Ltd. — See  Sherwin-Williams 

Co.  of  Canada  Ltd .  323 

Dufresne  Industries  Ltd . 360 

Dumais,  Gerard,  Ltd .  232 

Dumont  Aluminum  Co.  Ltd . 376 

Duncairn  Holdings  Ltd. — See  Magna 

Electronics  Corp.  Ltd .  212 

Duncan  Propane  Ltd. — See  Rockgas 

Propane  Ltd .  375 

Dunhill,  Alfred,  of  London  Ltd.  .  . .  236 

Dunlop  Canada  Ltd .  322 

Dunnville  Consolidated  Telephone 

Co.  Ltd.,  The  .  101 

Duo-Seal  Glass  Ltd .  64 

Du  Pont  of  Canada  Ltd .  319 

Dupuis  Freres  Ltee  .  220 

Durable  Tools  Ltd.  —  See  Hayes 

Manufacturing  Co .  185 

Dustan  Developments  Ltd . 347 

Dwight  Edwards  Canada  Ltd. — See 
Wingate  Equipment  Lessors  Ltd.  .  231 

Dynamic  Engineering  Ltd . 212 

Dynamic  Industries  Inc .  387 

Dyson’s  Ltd .  162 


E 


E.T.R.  Supply  Co.  Ltd. — See  Zenith 

Electric  Supply  Ltd . 

Eagle  Fisheries  Ltd . 

East  Kootenay  Power  Co.  Ltd.  .  110, 

Eastern  &  Chartered  Trust  Co . 

Eastern  Bakeries,  Ltd . 

Eastern  Canada  Savings  &  Loan  Co., 

The  . 

Eastern  Canada  Steel  &  Iron  Works 

Ltd . 

Eastern  Community  Telephone  Co. 

Ltd . 

Eastern  Credit  Inc.  —  See  Alliance 

Credit  Corp . 

Eastern  Dairies  Ltd . 

Eastern  Distilleries  Ltd . 

Eastern  Electric  &  Supply  Co.  Ltd. — 
See  Maritime  Telegraph  &  Tele¬ 
phone  Co.  Ltd . 

Eastern  Furniture  Ltd . 

Eastern  Land  Co.  Ltd . 

Eastern  Light  &  Power  Co.  Ltd.  . 
Eastern  Oil  &  Service  Stations  Ltd. 

Eastern  Theatres  Ltd . 

Eastern  Townships  Warehousing  Ltd. 

Eastern  Trust  Co.,  The  . 

Eastern  Utilities  Ltd .  120, 

Eastern  Woodwork  Co.  Ltd.,  The 
Easy  Washing  Machine  Co.  Ltd..  The 
Eaton,  The  T.,  Acceptance  Co.  Lti. 

Economic  Growth  Fund  Ltd . 

Economic  Realty  Corp.  Ltd.  —  See 

Fiscal  Investments  Ltd . 

Economy  Home  Builders  of  Windsor 
Ltd.  —  See  Capital  Building  In¬ 
dustries  Ltd . 

Eddy,  E.  B.,  Co . 

Eddy  Match  Co.  Ltd . 

Eddy  Paner  Co.  Ltd . 

Edgecombe.  Ronald,  &  Co.  Ltd . 

Edmonton  Broadcasting  Co.  Ltd. 
Edmonton  Concrete  Block  Co.  Ltd.  . 

Edmonton  Liauid  Gas  Ltd . 

Edmunds  &  Walker  Ltd . 

Educational  Book  Co.  Ltd.,  The  .  .  . 

Edward  Lipsett  Ltd . 

Electric  Power  Co.  of  Venezuela  . 

Electrical  Products  Mfg.  Co.  Ltd. — 

See  Fleetwood  Corp . 

Electrolier  Corp . 

Electrolux  Corp . 

Electronic  Associates  of  Canada  l  td. 
Electronic  Automation  Systems  Inc. 

Elgin  Centre  Ltd . 

Elite  Insurance  Co . 

Elk  Creek  Waterworks  Co.  Ltd.  .  116. 

Elk  Falls  Co.  Ltd . 

Elk  River  Timber  Co.  Ltd . 

Ellco  Sales  Ltd . 

Elora  Industries  Ltd . 

Emco  Ltd . 

Empire  Acceptance  Corp.  Ltd.,  .  .  66, 
Empire  Brass  Mfg.  Co.  Ltd.  —  See 

Emco  Ltd . 

Empire  Loan  Co.,  The  . 

Emnire  Manufacturing  Co.  Ltd. — See 

Hayes  Manufacturing  Co . 

Empire  Realty  Co.,  Ltd.,  Toronto  . 
Empire  Sash  &  Door  Co.  Ltd.,  The 
Empire  Wallpaper  &  Paint  Ltd.  .  . 


239 

163 

391 

76 

150 

85 

172 

101 

62 

154 

262 


97 

346 

297 

109 

297 

348 

244 

90 

391 

346 

177 

66 

359 

68 


329 

149 

370 

372 

373 
350 
251 
315 
162 
283 
245 
111 

208 

213 

210 

213 

213 

340 

61 

391 

275 

266 

245 

197 

257 

391 

257 

86 

185 

52 

279 

274 


Enamel  &  Heating  Products  . 


Engineering  Industries  Co.  L 
English  Electric  Co.  of  Canada 
Ensign  Acceptance  Corp.  Ltd.  . 

Ensign  Stores  Ltd . 

Entarea  Investment  Management  Li; 
Equipment  Finance  Corp.  Ltd. 

Equity  Finance  Ltd . 

Erie  Flooring  &  Wood  Products  Ltd 

Erie  Mining  Co .  168 

Erin  Community  Telephone  Co.  Ltd 
— See  Central  Community  Tele¬ 
phone  Co.  Ltd .  101 

Ernest  Carriere  (1959)  Inc .  165 

Esmond  Mills  Ltd.,  The  .  138 

Essex  Cabinet  Makers  (Ontario)  Ltd.  330 

Essex  Packers  Ltd .  164 

Essex  Racing  &  Athletic  Club  Ltd., 

The  .  351 

Essex  Terminal  Railway  Co . 171 

Estabrooks,  T.  H.,  Co.  Ltd.  —  See 

Brooke  Bond  Canada  Ltd .  161 

Eureka  Development  Ltd. — See  West¬ 
ern  Supplies  Ltd .  246 

Eurocan  Motor  Products  Ltd . 241 

Evans,  Coleman  &  Evans  Ltd . 248 

Evans,  Coleman  &  Gilley  Bros.  Ltd.  226 
Evergreen  Press  (Alberta)  Ltd. — See 
Continuous  Forms  (Alberta)  Ltd.  .  286 
Evershed-Powertronic  Ltd.  —  See 

Powertronic  Equipment  Ltd . 178 

Excell  Products  Ltd .  196 

Excelsior  Refineries  Ltd .  304 

Exquisite  Form  Brassiere  (Canada) 

Ltd .  130 


F 


FPE-Pioneer  Electric  Ltd . 215 

Fabi  Ltd .  258 

Facelle  Co.  Ltd .  262 

Falkirk  Community  Telephone  Co. 

Ltd .  101 

Famous  Players  Canadian  Corp.  Ltd.  348 
Fanny  Farmer  Candy  Shops  Inc.  . .  152 

Fantasy  Creations,  Ltd .  129 

Farm  Electric  Services  Ltd .  109 

Farmers  &  Merchants  Trust  Co.  Ltd.  79 

Fashion  Craft  Ltd .  223 

Faucher,  R.,  Ltee .  359 

Favorite  Food  Products  Ltd . 158 

Feather  Industries  .  160 

Featherock  Inc .  258 

Federal  Cold  Storage  &  Warehousing 

Co.  Ltd .  160 

Federal  Farms  Ltd .  159 

Federal  5-10-15c  to  $1.00  Stores,  Ltd.  219 

Federal  Grain  Ltd .  93 

Federal  Packaging  &  Partition  Co.  .  277 
Federated  Foundries  &  Steel  Co.  Ltd. 

— See  Quality  Steels  (Canada)  Ltd.  197 

Federated  Pipe  Lines  Ltd .  309 

Fenton’s  Bakery  .  159 

Feralco  Industries  Ltd .  175 

Fermac  Graphic  Industries  Ltd.  .  . .  380 
Fernie  Brewing  Co.  Ltd.  —  See 

Interior  Breweries  Ltd .  145 

Ferodo  Canada  Ltd .  367 

Festival  Cinema  Ltd .  351 

Fibre  Products  of  Canada  Ltd.  .  . .  133 

Fibreweld  Industries  Ltd .  239 

Fidelity  Mortgage  &  Savings  Corp.  85 

Fidelity  Trust  Co.,  The  .  85 

Field,  Sons  &  Co.  Ltd .  268 

Fielder  Paper  Box  Co.  Ltd.,  The  .  275 

Fillmores  Ltd. — See  Atlantic  Whole¬ 
salers,  Ltd .  234 

Film  Laboratories  of  Canada  Ltd.  .  351 

Filton  Realty  Ltd. — See  Prudential 

Finance  Corp.  Ltd .  70 

Filton  Steel  (Canada)  Ltd. — See  Pru¬ 
dential  Finance  Corp.  Ltd .  70 

Fine  Pitch  Gears  Ltd. — See  Magna 

Electronics  Corp.  Ltd .  212 

Finlayson  Enterprises  Ltd . 236 

Fireco  Sales  Ltd .  375 

First  Naples  Corp .  382 

First  National  Mortgage  (1962)  Co. 

Ltd .  380 

Firth  Sterling  (Canada)  Ltd . 388 

Fiscal  Investments  Ltd .  68 

Fischer  &  Porter  (Canada)  Ltd.  215 

Fisher  &  Burpe  Ltd .  236 

Fittings  Ltd .  175 

Five  Wheels  Ltd .  358 

Flame-Master  Ltd .  187 

Flash  Fasteners  of  Canada  Ltd.  196 

Fleet  Manufacturing  Ltd . 358 

Fleetwood  Corp . 208 

Florida  Canada  Corp. — See  Genera! 

Development  Corp .  329 

Florida  Palm-Aire  Corp . 334 


eiephone'  means  a  lot  more  than  talk 


Latest  TWX  Directory  lists  thousands  of  customers, 
business  contacts,  suppliers  and  prospects  who  can 
be  reached  at  the  spin  of  a  dial. 


BRUCE  MARSH, 
well-known  TV 
spokesman  for  your 
Telephone  Company. 


for  example ... 


your  "direct  typeline" 
to  60.000 

U.S.  businesses  plus 
service  right  across  Canada 


...the  "typing  telephone" 


You  probably  do  most  of  your  business  on  the 
North  American  continent— and  you  are  familiar 
with  the  speed,  accuracy  and  reliability  of  the 
'voice'  network  supplied  by  your  telephone 
company. 

Since  TWX  (Teletypewriter  Exchange)  Service 
makes  use  of  the  same  voice  network,  you  can 
be  sure  that  your  written  communications  will 
be  equally  fast,  accurate  and  reliable. 

TWX  FEATURES: 

•  Permanent  written  record  •  unattended  receiving 

•  Volume  information  •  up  to  100  words  a  minute 

•  Any  typist  can  operate  it 

•  Low  rates  •  itemized  billing 

•  Collect  and  conference  calling 

•  Classified  and  alphabetical  listings 

•  8-level  tape 


\  your 
telephone 
company 


INFORMATION,  ASK  LONG  DISTANCE  FOR  ZENITH  33000.  NO  TOLL  CHARGE  OR  OBLIGATION 
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Fluoridators  Distributors  Ltd . 380 

Foodway  Distributors  Ltd . 232 

Foothills  Pipe  Lines  Ltd .  310 

Forano  Ltd .  193 

Ford  Motor  Co .  182 

Ford  Motor  Co.  of  Canada  Ltd.  .  . .  182 
Ford-Smith  Machine  Co.  Ltd.,  The  .  173 
Foreign  Power  Securities  Corp.  Ltd.  344 

Forest  Basket  Co.  Ltd.,  The  .  379 

Fort  Erie  Jockey  Club  Ltd.,  The  .  .  351 

Fort  Garry  Trust  Co .  373 

Fort  McMurray  Power  Co.  Ltd .  118 

Fort  Plywood  &  Lumber  Ltd.  —  See 

Crestbrook  Timber  Ltd .  279 

Fortier,  II..  &  Co.  Ltd .  219 

Forty-Fathom  Fisheries  Inc .  163 

42-48  Charles  St.  East  Ltd .  339 

Foundation  Co.  of  Canada  Ltd.,  The  254 
Founders  Acceptance  Corp.  Ltd.  .  .  71 

Fragrance  House  of  Canada  Ltd. — See 

Private  Brand  Drug  Ltd .  327 

Francana  Oil  &  Gas  Ltd .  83 

Francana  Real  Estate  Ltd .  83 

Frank  Chappie  Ltd .  224 

Frank  W.  Horner  Ltd .  389 

Frankel  Steel  Construction  Ltd.  ...  55 

Fraser  Companies  Ltd .  263 

Fred  C.  Myers  Ltd . 224 

Freiman,  A.  J.,  Ltd .  221,  391 

Freimart  Stores  Ltd.— See  A.  J.  Frei¬ 
man  Ltd .  221 

Frigistors  Ltd .  211 

Frink  Sno-Plows  Inc. — See  Turnbull 

Elevator  Ltd .  367 

Frontier  Acceptance  Corp.  Ltd .  74 

Frosst,  Charles  E.,  &  Co . 326 

Frost  Steel  &  Wire  Co.  Ltd .  168 

Fruehauf  Trailer  Co.  of  Canada  Ltd.  183 


G 


G  J.  Associates  Inc .  350 

G  M.  Plastic  Corp .  324 

G.S.W.  Acceptance  Co.  Ltd .  176 

Gabriel  of  Canada  Ltd. — See  Van  Der 

Hout  Associates  Ltd .  243 

Gaden’s  Ltd. — See  Bavarian  Brewing 

Ltd .  145 

Gage,  W.  J.,  Ltd .  283 

Gagne  &  Freres  Ltee .  346 

Gair  Co.  of  Canada  Ltd .  270 

Gaitwin  Explorations  Ltd . 259 

Galt  Brass  Co.  Ltd .  199 

Galt  Malleable  Iron  Ltd .  174 

Gamache  Exploration  &  Mining  Co. 

Ltd .  270 

Ganoka  Investments  Ltd .  381 

Garage  Supply  (Hamilton)  Ltd.  .  . .  243 

Garbe-Collins  Ltd .  285 

Garden  City  Paper  Mills  Ltd. — See 
Anglo-American  Paper  Co.  Ltd.  .  .  262 

Garibaldi  Lifts  Ltd .  385 

Garth  Co.,  The  .  205 

Gas  Trunk  Line  of  British  Columbia 

Ltd .  308 

Gaspesia  Pulp  &  Paper  Co.  Ltd. — See 
Anglo-Newfoundland  Development 

Co.  Ltd .  269 

Gatineau  Power  Co .  100 

Gattuso  Corp.  Ltd .  164 

Gemlite  Ltd .  325 

Genco  Investments  Ltd. — See  General 

Merchandise  Co.  Ltd . 377 

General  Bakeries  Ltd .  150,  391 

General  Cigar  Co.  Ltd .  360 

General  Development  Corp . 329 

General  Dynamics  Corp .  194 

General  Freezer  Ltd .  386 

General  Investment  Corp.  of  Quebec  347 

General  Merchandise  Co.  Ltd . 377 

General  Mineral  Beneficiation  Ltd.  354 
General  Mortgage  Savings  &  Loan 

Corp .  84 

General  Motors  Acceptance  Corp.  of 

Canada  Ltd .  63 

General  Motors  Corp .  183 

General  Paint  Corp.  of  Canada  Ltd.  322 
General  Products  Mfg.  Corp.  Ltd.  377 

General  Radionics  Corp .  380 

General  Realty  Co.  Ltd.  . .  . .  297 

General  Sound  &  Theatre  Equipment 

Ltd .  348 

General  Steel  Wares  Ltd .  176 

General  Theatre  Corp.  Ltd.  —  See 
Odeon  Theatres  (Canada)  Ltd.  ..  349 

General  Trade  Co.  S.A.,  The  .  326 

Genoco  Aluminum  Ltd .  375 

Genuine  Autotronics  of  Canada  Ltd.  378 
Geocon  Ltd. — See  Canadian  Founda¬ 
tion  Co.  Ltd .  254 

Geomont  Explorations  Ltd .  261 


George  Chow  Investments  Ltd . 382 

George  Christie  Canada  Ltd . 206 

George  Weston  Ltd .  148 

Georges  Painchaud,  Inc .  232 

Gerard  Dumais  Ltd .  233 

Gest,  G.  M.,  Ltd. — See  Inspiration  Ltd.  255 

Gilchrist  Vending  Ltd .  382 

Gillette  Pool  Products  Ltd . 372 

Gillies  Bros.  &  Co.  Ltd . 270 

Glass  &  Metal  Distributors  Ltd.  .  .  362 

Glenora  Securities  Inc. — See  Ogilvie 

Flour  Mills  Co.  Ltd .  92 

Globe  Envelopes  Ltd .  275 

Globe  Processing  Ltd .  132 

Globe  Realty  Corp.  Ltd. — See  The 

Royal  Bank  of  Canada  .  52 

Goderich  Elevator  &  Transit  Co. 

Ltd .  93,  391 

Gold  Crest  Products  Co .  384 

Gold  Medal  Products  Ltd. — See  Na¬ 
tional  Grocers  Ltd .  234 

Goldsmiths  Co.  of  Canada  Ltd.,  The  377 

Gooderham  &  Worts  Ltd .  141 

Goodport  Distributors  Ltd .  368 

Goodyear  Tire  &  Rubber  Co.  of  Can¬ 
ada  Ltd .  321 

Gordon  &  Belyea  Ltd . 246 

Gordon,  Geo.,  &  Co.  Ltd .  199 

Gordon  Mackay  &  Stores  Ltd . 222 

Gosset  &  Sons,  Transport  Ltd . 291 

Grafton’s  Ltd .  22o 

Graham  Bell  Ltd.  —  See  Ceremetal 

Industries  Ltd .  388 

Graham  Nail  &  Wire  Products  Ltd.  171 

Grain  Growers  Export  Co.  Ltd.,  The 
— See  United  Grain  Growers  Ltd.  92 

Granby  Elastics  &  Textiles  Ltd.  .  . .  134 

Grand  &  Toy  Ltd .  244,  391 

Grand  Bahama  Development  Co. 

Ltd.,  The  .  350 

Grand  Bahama  Industries  Ltd .  387 

Grand  River  Cable  TV  Ltd . 348 

Grande  Prairie  Transmission  Co. 

Ltd .  125 

Grand’Mere  Knitting  Co.  Ltd .  137 

Grandview  Industries  (1964)  Ltd.  .  .  206 

Grant  Industries  Ltd .  370 

Grant-Mann  Litrographers  Ltd . 286 

Granville  Brothers  Ltd .  384 

Great  Eastern  Oil  &  Import  Co.  Ltd., 


Great  Lakes  Paper  Co.  Ltd.,  The  .  .  272 

Great  Lakes  Power  Corp.  Ltd .  105 

Great  Northern  Capital  Co.  Ltd.  .  .  374 
Great  Northern  Gas  Utilities  (Oper¬ 
ations)  Ltd .  375 

Great  Oak  Securities  Ltd . 333 

Great  West  Coal  Co.  Ltd .  364 

Great  West  Felt  Co.  Ltd.,  The  .  344 

Great  West  Saddlery  Co.  Ltd.,  The  .  377 
Great  Western  Garment  Co.  Ltd.,  The  136 
Greater  Montreal  Central  Market  Co. 

Ltd.,  The  .  233 

Greater  Winnipeg  Gas  Co .  122 

Greater  Winnipeg  Transit  Co .  99 

Green  Valley  Fertilizer  Co.  —  See 

Federal  Grain  Ltd .  93 

Greening  Industries  Ltd . 206 

Greenwood  Racing  Club  Ltd . 351 

Grey  &  Bruce  Trust  &  Savings  Co., 

The — See  Victoria  &  Grey  Trust  Co.  78 
Greyhound  Lines  of  Canada  Ltd.  .  .  289 
Grimsby  Natural  Gas  Co.  Ltd.  ...  122 

Grissol  Foods  Ltd .  152 

Grouse  Mountain  Resorts  Ltd . 280 

Grover  Cast  Stone  Co.  Ltd . 236 

Growers  Wholesale  Florists  Inc.  .  . .  358 

Growers’  Wine  Co.  Ltd .  147 

Guaranty  Trust  Co.  of  Canada  .  75 

Guardian  Trust  Co .  80 

Guelph  Sand  &  Gravel  Ltd . 253 

Gulf  Hog  Fuel  Transportation  Co. 

Ltd. — See  Straits  Towing  Ltd.  .  . .  291 

Gulf  Islands  Navigation  Ltd . 388 

Gulf  Stream  Trading  Ltd .  91 

Gurd,  Charles,  &  Co.,  Ltd .  157 

Gurney  Finance  Ltd .  177 

Gurney  Industries  Ltd .  174 

Gurney  Products  Ltd. — See  Tappan- 

Gurney  Ltd .  177 

Guy  Merizzi  Inc. — See  Leland  Pub¬ 
lishing  Ltd .  282 

Gypsum,  Lime  &  Alabastine  Canada 
Ltd .  247 


H 


Habitant  Food  Products  Ltd.  —  See 

Catelli-Habitant  Ltd .  162 

Hagis  Buying  Co.  Ltd .  246 

Hahn  Brass  Ltd .  204 


Halliday  Craftsmen  Ltd . 

Halstead-Hall  Ltd.  .  . . 

Halton  &  Peel  Trust  &  Savings  Co.  :  ; 
Hamilton  Bridge  Co.  Ltd.  .  . 

Hamilton  Cotton  Co.  Ltd.,  The 
Hamilton  Falls  Power  Corp.  Ltd 

Hamilton,  G.  J.,  &  Sons  Ltd . 

Hamilton  Jockey  Club  (Ltd.),  The 

Hamilton  Leasing  Ltd .  128 

Hamilton  Trust  &  Savings  Corp. 

Hand  Chemical  Industries  Ltd . 325 

Handy  Andy  Co .  240,  391 

Hanover  Square  Developments  Ltd.  332 
Hanson’s  Wholesale  Grocers  Ltd.  . .  227 
Hardee  Farms  International  Ltd.  .  .  .  162 

Harding  Carpets  Ltd .  137,  391 

Harris  Abattoir  Co.  Ltd .  160 

Harris  Bakery  .  159 

Hart  Battery  Co.  (1957)  Ltd .  389 

Hartz,  The  J.  F„  Co.  Ltd . 356 

Harvey’s  Foods  Ltd .  372 

Hawaiian  Western  Holdings  Ltd.  .  . .  168 

Hawker  Siddeley  Canada  Ltd .  170 

Hawthorn  Publishing  Co.  Ltd. — See 

Toronto  Star  Ltd .  281 

Hay  &  Co.  Ltd. — See  Weld  wood  of 

Canada  Ltd .  279 

Hayes  Manufacturing  Co .  185 

Hayes  Steel  Products  Ltd .  186 

Heaney  Cartage  &  Storage  Ltd.  .  .  .  363 

Heaps,  Waterous  Ltd .  198 

Heatex  Ltd .  196 

Heath  Steel  Mines  Ltd .  199 

Heathdale  Agencies  Ltd.  —  See  The 
British-American  Oil  Co.  Ltd.  .  . .  297 

Heather  Construction  Co.  Ltd . 381 

Hebdo-Revue  du  Canada  Francais 

Ltee .  282 

Hedley  Shaw  Milling  Co.  Ltd .  91 

Hees,  Geo.  H.,  Co.  Ltd .  365 

Hemisphere  Management  Services 


Ltd .  Ill 

Hendershot  Paper  Products  Ltd.  .  . .  263 

Henri  Vallieres  Inc .  391 

Henry  Morgan  &  Co.  Ltd . 219 

Hesper  Oil  Co.  Ltd.,  The — See  Shell 

Canada  Ltd .  300 

Highland  Dairy  Ltd .  149 

Hi-Ho  Curb  Serv-us  Ltd .  219 

Hillcraft  Industries  Ltd .  389 

Hillcrest  Collieries  Ltd .  388 

Hillsboro  Glass  Co .  141 

Hinde  &  Dauch  Ltd . 267 

Hiram  Walker-Gooderham  &  Worts 
Ltd .  141 


Hochelaga  Realty  &  Development  Co. 

— See  Bank  of  Montreal  .  49 

Hodgson-Taylor  Co.  Ltd. — See  The 

Overland  Express  Ltd .  290 

Hogg  &  Lytle  Ltd .  91 

Holden  Manufacturing  Co.  Ltd.,  The  134 

Holden,  S.S.,  Ltd .  134 

Holdfast  Natural  Resources  Ltd . 373 

Holland  River  Gardens  Co.  Ltd.  .  .  .  162 

Holt,  Renfrew  &  Co.  Ltd .  220 

Home  Services  Co.  Ltd. — See  Nelsons 

Laundries  Ltd .  368 

Homme,  A.  W..  Ltd .  331 

Hopkins,  F.  H.,  &  Co.  Ltd.  —  See 

Wajax  Equipment  Ltd .  197 

Horne  &  Pitfield  Foods  Ltd . 235 

Horner,  Frank  W..  Ltd .  389 

Horsey,  J.  William.  Corp. — See  Salada 

Foods  Ltd .  158 

Horsey,  R.  W.,  Canada  Ltd.  —  See 
Canadian  D.  A.  Stuart  Oil  Co.  Ltd.  377 

Hosken,  C.  H.,  Co .  236 

Hotel  Brunswick  Ltd .  341 

Hotel  London  Ltd .  341 

Houde,  B.,  &  Grothe  Ltd . 360 

House  of  Arcan  Ltd .  386 

House  of  Seagram  Inc.,  The  .  139 

Household  Plumbing  Supplies  Ltd. — 

See  Western  Supplies  Ltd .  246 

Howard  Smith  Paper  Mills  Ltd.  . . .  389 
Howden,  D.  H„  &  Co.  Ltd .  243 


Howden,  James.  &  Co.  of  Canada  Ltd.  389 


Howe  Richardson  Scale  Co . 213 

Howell  Litho  &  Cartons  Ltd . 378 

Hubbard  Felt  Co.  Ltd .  135 


Hudon  &  Orsali  (Que.)  Ltee. — See 

Shop  &  Save  (1957)  Ltd .  230 

Hudson  Paner  Co.  Ltd.,  The  —  See 
Crown  Zellerbach  Paper  Co.  Ltd  266 
Hudson  Strait  Asbestos  Ltd.  354 

Hudson’s  Bay  Co . 

Hugh  Baird  &  Sons  Ltd .  147 

Hugh  Russel  &  Sons  Ltd .  185 

Hughes-Owens  Co.  (Ltd.'.  The  .  370 

Hull  City  Transport  Ltd .  100 

Hulmont  Ltd .  369 
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Humber  Typewriter  &  Business 


Equipment  Ltd .  371 

Humberstone  Shoe  Co.  Ltd .  389 

Hunnisett,  Frank,  Ltd .  160 

Huntington  Creek  Corp,  The  .  139 

Hunt’s  Ltd .  151 

Huron  &  Erie  Mortgage  Corp.,  The  81,  391 

Huron  Finance  Ltd .  73 

Huron  Manufacturing  Co.  Ltd . 369 

Huron  Pipelines  Ltd .  310 

Huronian  Co.  Ltd.,  The  .  199 

Husky  Oil  Canada  Ltd .  302 

Hydrocarbons  Pipeline  Ltd .  315 

Hygiene  Products  Ltd. — See  J.  C. 

Wilson  Ltd .  269 

Hygrade  Containers  Ltd .  262 

Hygrade  Corrugated  Cases  Ltd . 277 


I 

I.C.D.  Realty  Ltd .  64 

I.T.L.  Industries  Ltd .  370 

I.  U.  Inc . 

I.W.C.  Ltd .  207 

Ideal  Venders  Ltd .  370 

Idle  Hour  Stock  Farm  &  Racing 

Association  Ltd .  353 

Imbank  Realty  Co.  Ltd.— See  Cana- 
dian  Imperial  Bank  of  Commerce  49 

Immobilia  Inc . 359 

Impac  Containers  Western  Ltd . 273 

Imperial  Bank  of  Canada,  The— See 
Canadian  Imperial  Bank  of  Com- 

merce  .  ^ 

Imperial  Carpet  Distributors  Ltd.  .  .  228 

Imperial  Factors  Ltd.  . 64 

Imperial  Flo-Glaze  Paints  Ltd . 389 

Imperial  Investment  Corp.  Ltd. — See 
Laurentide  Financial  Corp.  Ltd.  .  .  60 

Imperial  Oil  Ltd . .  295 

Imperial  Paint  Co.  Ltd.,  The  .  389 

Imperial  Pipe  Line  Co.  Ltd.  ...  .  ..  295 
Imperial  Tobacco  Co.  of  Canada,  Ltd.  359 

Imperialle  Fuels  Ltd . 297 

Industrial  Acceptance  Corp.  Ltd.  57.  391 
Industrial  Containers  Ltd.  —  See 
Maritime  Paper  Products  Ltd.  .  .  2bl 
Industrial  Grain  Products  Ltd— See 

Ogilvie  Flour  Mills  Co.  Ltd .  92 

Industrial  Mortgage  &  Trust  Co.,  The  83 
Industrial  Specialty  Manufacturing 

Co  Ltd .  127 

Industrial-Talcott  Ltd . •■•••••••  53 

Industrial  Wire  &  Cable  Co.  Ltd.  207 
Industrionics  (Canada)  Ltd.  .  .  ....  215 

Ingersoll  Machine  &  Tool  Co.  Ltd.  190 

Inglis,  John,  Co.  Ltd .  180 

Ingram  &  Bell  Ltd .  3/4 

Inland  Cement  Co.  Ltd.  .  . . .  250 

Inland  Chemicals  Canada  Ltd . 320 

Inland  Natural  Gas  Co.  Ltd .  125 

Inspiration  Ltd . 255 

Instruments  (1951)  Ltd .  389 

Insulfoam  Ltd . ••••••■••  325 

Inter-American  Orange-Crush  Co.  .  14b 

Interboro  Products  Inc . 384 

Inter  City  Baking  Co.  Ltd .  165 

Inter-City  Credit  Inc.— See  Alliance 

Credit  Corp .  62 

Inter-City  Gas  Ltd .  124 

Inter-City  Propane  Inc .  121 

Intercolonial  Coal  Co.  Ltd . -  389 

Interior  Breweries  Ltd .  145,  391 

Interior  Broadcasters  Ltd .  350 

Interior  Credit  Corp.  Ltd. — See  The 
Wellington  Financial  Corp.  Ltd.  .  86 

Interior  Propane  Sales  Ltd.  —  See 

Rockgas  Propane  Ltd .  375 

International  Bridge  &  Terminal  Co. 
—See  Minnesota  &  Ontario  Paper 

Co .  270 

International  Bronze  Powders  Ltd.  203 

International  Business  Machines 

Corp . 372 

International  Cellulose  Research  Ltd.  262 
International  Coal  &  Coke  Co.  Ltd.  387 
International  Concrete  Materials  Inc.  249 

International  Electric  Co.  Ltd . 241 

International  Electrohome  Inc . 208 

International  Fibre  Board  Ltd . 262 

International  Hydro-Electric  System  118 
International  Laboratories  (1957)  Ltd.  238 
International  Lime  &  Stone  Corp.  .  .  255 
International  Loan  Co. — See  Interna¬ 
tional  Savings  &  Mortgage  Corp.  85 
International  Minerals  &  Chemical 

Corp .  320 

International  Nickel  Co.  of  Canada, 

Ltd.,  The  .  199 

International  Paints  (Canada)  Ltd.  .  322 

International  Paper  Co  .  262 

International  Petroleum  Co.  Ltd.  298 


International  Plywoods  Ltd . 262 

International  Power  Co.  Ltd . Ill 

International  Savings  &  Mortgage 

Corp .  85 

International-Stanley  of  Canada  Ltd.  262 

International  Tools  Ltd . 370 

International  Utilities  Corp .  117 

International  Velcro  Co . 373 

Interprovincial  Building  Credits  Ltd.  57 

Interprovincial  Chemicals  Ltd . 318 

Inter-Provincial  Commercial  Dis¬ 
count  Corp.  Ltd .  64,  391 

Interprovincial  Freezers  Ltd .  94 

Interprovincial  Pipe  Line  Co .  306 

Interprovincial  Steel  &  Pipe  Corp. 

Ltd .  180 

Inter-Provincial  Utilities,  Ltd . 314 

Interprovincial  Utilities  Ltd . 116 

Inverness  Investment  Co .  328 

Investors  Syndicate  of  Canada  Ltd.  343 

Investors  Trust  Co .  344 

Iroquois  Constructors  Ltd . 254 

Iroquois  Glass  Ltd .  361 

Irvine  &  Francis  Ltd .  232 

Irving  Oil  Co.,  Ltd .  295 

Irving  Pulp  &  Paper  Ltd .  261 

Irving  Realties  Inc .  297 

Irving  Refining  Ltd .  297 

Irving  Steamships,  Ltd .  297 

Island  Greyhound  Co.  Ltd. — See  Van¬ 
couver  Island  Transportation  Co. 

Ltd .  288 

Island  Telephone  Co.  Ltd.,  The  ...  98 

Island  Tug  &  Barge  Ltd .  292 

Isotope  Products  Ltd .  389 

Italo-Argentine  Electric  Co .  97 

Itarco  Ltd .  322 

Itmann  Coal  Co .  167 

Ivanhoe  Corp. — See  Steinberg’s  Ltd.  229 
Ivernia  Investment  Co.  Ltd . 328 


Kerr  Piping  Ltd.  —  See  Canad? 

Foundries  &  Forgings  Ltd. 

Kerrigan  Iron  Works  Co. — See  Roc 

well-Standard  Corp . 188 

Kettle  Valley  Investment  Co.  Lie.  : 

Kidder  Press  Co.  Inc .  28 

Kiewel  Brewing  Co.  Ltd/ — See  La- 
batt's  Manitoba  Brewery  Ltd.  ; V; 
Kilbride  Distributors  Ltd. — See  Graf 

ton’s  Ltd . 

King  Edward  Park  &  Amusement  Co.  352 
King  Paper  Box  Manufacturing  Ltd.  390 

Kingcome  Navigation  Co . 277 

Kingsway  Frozen  Foods  Ltd .  228 

Kingsway  Lumber  Co.  Ltd . 259 

Kingsway  Transports  Ltd .  291 

Kipling  Heights  Shopping  Centre  Ltd.  339 
Kismet  Co.  Ltd. — See  Cosmo-Kismet 

Ltd .  131 

Kitchen  Bros.  Ltd.  —  See  Atlantic 

Wholesalers,  Ltd .  234 

Kitimat  Pulp  &  Paper  Co.  Ltd.  . . .  277 

Kitimat  Terminals  Ltd . 201 

Knight  Lumber  Co.  Ltd . 259 

Koehring-Waterous  Ltd.  —  See  Wat- 

erous  Ltd .  197 

Koffman,  Max,  Truck  Rental  Ltd.  .  .  384 
Kootenay  Breweries  Ltd. — See  Inter¬ 
ior  Breweries  Ltd .  145 

Kootenay  Forest  Products  Ltd .  370 

Kootenay  Telephone  Co.  Ltd .  118 

Kop  Beverages  Ltd .  145 

Koroflex  Plastics  Ltd .  369 

Kover-Home  of  Canada  Ltd . 375 

Kroy  Inc .  132 


L 


Jackson,  Thos.,  &  Sons,  Ltd . 251 

Jamaica  Hotel  Enterprises  .  333 

Jamaica  Public  Service  Co.  Ltd .  Ill 

Jamaica  Public  Service  Ltd .  Ill 

James,  F.  T.,  Fish  Co.  Ltd .  163 

Jantzen  of  Canada  Ltd .  130 

Jaton  Investments  Ltd .  253 

Jefferson  Lake  Petrochemicals  of 

Canada  Ltd .  324 

Jefferson  Minerals  Corp .  324 

Jenkins  Bros.  Ltd .  197 

Jenkins  Groceteria  Ltd . 228 

Jersey  Farms  Ltd.  —  See  United 

Dairies  Ltd .  157 

Jet-Lube  of  Canada  Ltd .  305 

Joan  Dress  Inc. — See  Canadian  Con¬ 
verters  Co.  Ltd .  128 

Jockey  Club  Ltd.,  The  .  351 

John  Inglis  Co.  Ltd .  180 

John  Labatt  Ltd .  144 

John  Lewis  Corp .  276 

John  N.  Brocklesb.v  Transport  Ltd.  291 

John  Ritchie  Co.  Ltd.,  The  .  245 

John  Wood  Co .  195 

Johns-Manville  Corp .  354 

Johnson  Electric  Supply  Ltd . 239 

Johnston  &  Boon  Co.  Ltd.  —  See 
National  Drug  &  Chemical  Co.  of 


Jones  Bros,  of  Canada  Ltd . 

Jones  Industries  Ltd . 

Jones,  MacNaughton  Seeds  Ltd . 

Jonquiere  Pulp  Co.,  The  . 

Journal  Publishing  Co.  of  Ottawa 
Ltd.,  The  . 


K 

Kamic  Ltd.  —  See  Gypsum,  Lime  & 

Alabastine  Canada  Ltd .  247 

Kamloops  Lumber  Co.  Ltd . 259 

Kamyr  Inc. — See  Canada  Iron  Found¬ 
ries  Ltd .  179 

Kanelk  Transmission  Co.  Ltd .  109 

Keele  Industrial  Developments  of 

Canada  Ltd .  347 

Keelesdale  Distributors  Ltd.  .  228 

Keith,  A.  &  Son  Ltd .  144 

Kelly,  Douglas  &  Co.  Ltd .  228 

Kelton  Corp.  Ltd .  136 

Kelvinator  of  Canada,  Ltd.  .  211 

Kenilworth  Jockey  Club  Ltd.  ...  .  351 

Kenogami  Land  Co.  Ltd.,  The  .  269 

Kent  Line  Ltd .  385 

Kenting  Aviation  Ltd . 292 


L.  &  S.  Electric  Manufacturing  Ltd.  196 

L’ Auditorium  Ltee .  348 

L’lmprimerie  d’Arthabaska  Inc.  346 
La  Banque  d’Economie  de  Quebec  51 
La  Banque  Provinciale  du  Canada  53 

La  Brasserie  Labatt  Ltee .  144 

La  Cie  du  Marche  Central  Metropoli- 

tain  Ltee .  233 

La  Compagnie  de  Radiodiffusion 

CKCH  le  Hull  Ltee  .  282 

La  Compagnie  du  Telephone  Sague- 

nay-Quebec  .  126 

La  Compagnie  Fonciere  de  Manitoba 

Ltd .  88.  391 

La  Corporation  de  Gaz  Cartier  .  .  122 

La  Corporation  Fonciere  de  Montreal  89 

La  Fonderie  De  L’lslet  Ltee . 190 

La  Societe  de  Prets  et  Placement  de 

Quebec  .  88 

La  Societe  Gazifere  de  Hull,  Inc.  .  .  122 

La  Tribune  Inc .  284 

La  Verendrye  Credit  Corp.  Ltd.  ...  71 

Labatt,  John,  Ltd .  144.  391 

Labatt’s  Manitoba  Brewery  Ltd.  .  .  .  144 
Laboratoire  Alerine  Ltee.  —  See 

Metro  Drug  Ltd .  318 

Labrador  Acceptance  Corp .  67 

Lacal  Inc .  179 

Lafarge  Cement  of  North  America 

Ltd .  249 

Lake-City  Industrial  Corp.  Ltd.  328 
Lake  of  the  Woods  Milling  Co.  Ltd.  94 
Lake  Ontario  Portland  Cement  Co. 


325 

Ltd . 

.  248 

213 

Lake  St.  Joseph  Telephone 

Co. 

Ltd.  103 

363 

Lake  Superior  Newsprint  Co. 

.  272 

389 

Lakehead  Pipe  Line  Co.  Inc. 

.  306 

389 

Lakehead  Videon  Ltd . 

.  348 

94 

Lakeland  Natural  Gas  Ltd. 

.  116 

269 

Lakeshore  Services  Ltd.  — 

See 

The 

Seaway  Hotels  Ltd. 

.  339 

280 

Lakeside  Packing  Co.  Ltd.  . 

.  164 

Lambert,  Alfred,  Inc . 

.  375 

Lambton  Loan  &  Investment 

Co., 

The  .  81 

Lambton  Trust  Co.  Ltd.,  The  .  81 

Lamontagne  Ltd .  233 

Lamson  Industries  Ltd .  283 

Lancashire  Felt  Co.  of  Canada  Ltd  .  136 
Langelier  Valiquette  Ltee. — See  N.  G. 

Valiquette  Ltd .  387 

Langley’s  Ltd .  368 

Lansdowne  Park  Ltd .  353 

LaSalle  Factories  Ltd .  132 

Lascelles  Apartments  Ltd. — See  Nor¬ 
man  Investments  Co.  Ltd.  .  387 

Laura  Secord  Candy  Shops.  Ltd.  153 

Laurel  Finance  Corp.  Ltd. 

Laurentian  Agencies  Ltd. — See  Na¬ 
tional  Drug  &  Chemical  Co.  of 

Canada  Ltd . 

Laurentide  Acceptance  Corp.  Ltd. 
Laurentide  Dairy  Products  Corp.  T.  e  1 » 
Laurentide  Enterprises  Inc. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Complete  Financial  Services  to  Canadians  or  Canadian  Companies 

(through  the  Company  or  its  Subsidiaries) 


u*  Sales  Financing 

Commercial  and  Industrial  Loans 
Capital  and  Mortgage  Loans 
V*  Personal  Loans 
U*  Accounts  Receivable  Financing 


BOARD 

OF 

DIRECTORS 


Jean  Charbonneau,  Vice  President  of  Alliance  Credit 
Corporation 

Guynemer  Giguere,  P.Eng.,  MBA.,  Treasurer  of  Gen¬ 
eral  Trust  of  Canada 

Francois-Hubert  Godin,  P.Eng.,  President  of  Societe  de 
Placements  Ltee 

Jean-Paul  Groulx,  General  Sales  Manager  of  Alliance 
Credit  Corporation 

Maurice  Sigouin,  President  of  Pinard  &  Pinard  Autos 
Ltee 


Paul  Delisle,  President  of  Delisle  Autos  Ltee 

Gerard  Gingras,  President  of  Rene  T.  Leclerc  Inc. 

F.  Ronald  Graham,  Jr.,  Vice  Chairman  of  Oswald, 
Drinkwater  &  Graham  Ltd. 

Erne  Lacroix,  Q.C.,  Lacroix,  Viau,  Hebert  &  Thivierge 

Jean-Paul  Tardif,  President  of  Cie  de  Fiducie  Pret  et 
Revenu 

Jean  Therien,  President  of  Alliance  Credit  Corporation 


ALLIANCE  CREDIT  CORPORATION 

A  Canadian  Finance  Company 


Head  Office:  8585  St.  Lawrence  Boulevard,  Montreal,  Que. 


GENERAL  INDEX 


Laurentide  Financial  Corp.  Ltd.  .  60,  391 

Laval  Acceptance  Corp .  73 

Laval  Transport  Inc .  389 

Laviolette  &  Brosseau  Inc.  —  See 

Couvrette  &  Provost  Ltee . 231 

Lawrence  Manufacturing  Co.  Ltd.  — 

See  Hayes  Manufacturing  Co .  185 

Lawson  &  Jones  Ltd .  285 

Lawson  Lithographing  &  Folding 

Box  Co.  Ltd.,  The  .  286 

Lawson  Packaging  Machinery  Ltd.  .  286 
Le  Club  de  Courses  sous  Harnais  de 

Montreal  Inc .  352 

La  Gaz  Provincial  du  Nord  de  Qu- 

bec  Ltee .  124 

Le  Pain  Moderne  Canadien  Ltee .  150 

Leclerc  Printers  Ltd .  282 

Leeward  Islands  Co.  Ltd.,  The  .  339 

Legare  Co.  Ltd.,  The  .  224 

Leland  Electric  Co.  Ltd. — See  San- 

gamo  Co.  Ltd .  213 

Leland  Publishing  Ltd .  282 

Leonard  Refrigerator  Co.  of  Canada 
Ltd.  —  See  Kelvinator  of  Canada 

Ltd .  211 

Les  Chantiers  Gagnon,  Ltee  .  265 

Les  Dunsdons  Ltd. — See  North  Ameri¬ 
can  Arms  Corp .  185 

Les  Industries  Treco  Inc .  73 

Les  Laiteries  Leclerc  Inc .  157 

Les  Marches  D’Aliments  Metro-La- 

Salle  Ltee .  236 

Les  Petroles  Inc .  297 

Les  Prevoyants  du  Canada  .  73 

Lethbridge  Broadcasting  Ltd .  350 

Lethbridge  Feed  Services  Ltd .  160 

Levy  Industries  Ltd .  355 

Levy-Russell  Ltd .  355 

Lewis  Bros.  Ltd .  240 

Lewis,  John,  Corp .  276 

Lido  Biscuit  Cie.  Ltee .  165 

Lievre  Valley  Telephone  Co.  —  See 

Maclaren  Power  &  Paper  Co .  106 

Liffey  Trust — See  Royal  Trust  Co. 

Ltd .  75 

Liggett,  Louis  K.,  Co. — See  G.  Tam- 

blyn  Ltd .  237 

Likely,  Jos.  A.,  Ltd .  259 

Limehouse  Quarries  Ltd .  252 

Lincoln  Furnaces  Ltd .  379 

Lincoln  Trust  &  Saving  Co.,  The  .  .  77,  391 

Lindsay,  C.  W„  &  Co.  Ltd .  227 

Line  &  Cable  Accessories  Ltd .  179 

Linval  Acceptance  Corp.  Ltd .  74 

Lipsett,  Edward,  Ltd .  245 

Livingston  Wood  Manufacturing  Ltd.  278 

Loblaw  Companies  Ltd .  226 

Loblaw  Groceterias  Co.  Ltd .  226 

Loblaw  Inc .  227 

Loblaw  Leased  Properties  Ltd .  334 

Locana  Mineral  Holdings  Ltd . 347 

Loeb,  M.,  Ltd .  232 

Loew’s,  Marcus,  Theatres  Ltd .  348 

Loiselle  Transport  Co.  Ltd .  289 

Loma  Mfg.  Co.  Ltd. — See  Canadian 

Converters  Co.  Ltd .  128 

London  &  Midland  General  Insur¬ 
ance  Co .  59 

London  Hosiery  Mills  Ltd .  138 

Loney,  J.  R.,  Foods  Ltd .  152 

Long  Branch  Jockey  Club  Ltd .  351 

Lord  Simcoe  Hotel  Ltd .  338 

Lorne-Bruce  Motors  Ltd .  59 

Lorraine  Ready-Mix  Ltd .  249 

Lounsbury  Co.  Ltd .  242 

Love  &  McDougall  Co.  Ltd .  178 

Lovsted,  C.  M.,  &  Co.  (Canada)  Ltd. 

— See  Canada  Iron  Foundries  Ltd.  178 
Lowe  Brothers  Co.  Ltd.,  The  — -  See 
Sherwin-Williams  Co.  of  Canada 

Ltd .  323 

Lower  St.  Lawrence  Power  Co .  126 

Lower  St.  Lawrence  Realty  Corp.  .  .  .  341 

Lowlands  Exploration  Co .  295 

Lowney,  Walter  M.,  Co.  Ltd .  152 

Lucayan  Beach  Hotel  Co.  Ltd.,  The  .  340 

Lucky  Lager  Breweries  Ltd .  145 

Luna  Gas  Ltd. — See  Propane  Credit 

Corp.  Ltd .  71 

Lunenburg  Sea  Products  Ltd .  163 

Luster  Corp.  of  Canada  —  See  Na¬ 
tional  Hardware  Specialists  Ltd.  .  203 
Lymans  Ltd. — See  National  Drug  & 

Chemical  Co.  of  Canada  Ltd .  325 

Lynco  Heating  Ltd .  379 


M 

M.E.P.C.  Canadian  Properties  Ltd.  .  .  331 

M-N  Investments  Ltd .  65 

MILA.  Holdings  Ltd .  223 

Macdonald,  A.  F..  Lumber  Ltd .  279 


MacDonald  Drums  Mfg.  Ccrp . 367 

Macdonalds  Consolidated  Ltd . 231 

Machinery  Manufacturers  Corp . 180 

Mackay,  Gordon,  &  Stores  Ltd . 222 

Mackenzie,  Irish  &  MacDonald  Ltd. 

— See  Atlantic  Wholesalers,  Ltd.  .  .  234 
MacKinnon  Structural  Steel  Co.  Ltd.  174 

Maclaren  Co.  Ltd.,  The  James  .  106 

Maclaren  Power  &  Paper  Co .  106 

Maclaren-Quebec  Power  Co .  106 

Macleod’s  Ltd .  220 

MacLeod’s  Store  Properties  Ltd . 335 

MacMillan,  Bloedel  &  Powell  River 

Ltd .  276 

Made-Rite  Potato  Chips  Ltd .  158 

Madison  Natural  Gas  Co.  Ltd .  299 

Magic  Lady  C.A .  130 

Magna  Electronics  Corp.  Ltd . 212 

Magna  Pipe  Line  Co.  Ltd .  315 

Maham  Explorations  Ltd .  380 

Maher  Shoes  Ltd .  244 

Maidstone  Essex  Ltd .  141 

Mailman  Corp.  Ltd .  369 

Mainland  Ice  &  Cold  Storage  Co.  .  .  391 

Maisonneuve  Shopping  Centre  Ltd.  341 

Malaspine  Development  Ltd .  381 

Malcolm  Condensing  Co.  Ltd .  150 

Malibu  Fabrics  of  Canada  Ltd.  ...  130 

Malkin,  W.  H.,  Ltd .  228 

Malton  Leaseholds  Ltd .  341 

Mammy's  Bread  Ltd .  150 

Manchester  Robertson  Allison  Ltd.  223 

Manicouagan  Power  Co .  103 

Manidep  Ltd.  —  See  La  Compagnie 

Fonciere  de  Manitoba  Ltd .  88 

Manifund  Ltd. — See  La  Compagnie 

Fonciere  de  Manitoba  Ltd .  88 

Manigas  &  Oil  Ltd. — See  La  Compa¬ 
gnie  Fonciere  de  Manitoba  Ltd  88 

Manitoba  &  Saskatchewan  Coal  Co 

(Ltd.)  .  389 

Manitoba  Paper  Co.,  Ltd .  261 

Manitoba  Sugar  Co.  Ltd.,  The  ....  154 

Manning  Timber  Products  Ltd . 389 

Manoir  Industries  Ltd .  386 

Manor  Apartments  Ltd.  —  See  Nor¬ 
man  Investments  Co.  Ltd . 387 

Manufacturers  Acceptance  Co.  Ltd.  .  67 

Manufacturers  Holdings  Ltd . 374 

Maple  Leaf  Gardens,  Ltd .  353 

Maple  Leaf  Lumber  Co. — See  Minas 
Basin  Pulp  &  Power  Co.  Ltd.  .  .  272 

Maple  Leaf  Mills  Ltd .  91,  391 

Maple  Leaf  Veneer  Ltd .  261 

Marathon  Motor  Supplies  Ltd . 243 

Marathon  Realty  Co.  Ltd .  287 

Marco  Island  Development  Corp.  .  .  .  331 
Marcus  Barge  Co.  Ltd.— See  Straits 

Towing  Ltd .  291 

Marcus  Loew’s  Theatres  Ltd .  348 

Maremont-Acme  Ltd. — See  Canadian 

Acme  Screw  &  Gear  Ltd .  355 

Marianne  Inc .  151 

Maritime  Accessories  Ltd .  242 

Maritime  Cartons  &  Envelopes  Ltd.  286 

Maritime  Cement  Co.  Ltd .  247 

Maritime  Dental  Supply  Co.  Ltd.  .  .  346 

Maritime  Electric  Co.  Ltd .  108 

Maritime  Paper  Products  Ltd.  ...  261 

Maritime  Rock  Products,  Ltd . 251 

Maritime  Steel  &  Foundries  Ltd.  173 

Maritime  Telegraph  &  Telephone  Co. 

Ltd .  97 

Mark  Long  Investments  Ltd.  —  See 

Gordon  &  Belyea  Ltd .  246 

Marmac  Products  (1957)  Ltd .  238 

Marquette  Oil  Co.  Ltd .  297 

Mars  Finance  Inc .  64 

Marshall  Wells  of  Canada  Ltd .  237 

Martin  Paper  Products  Ltd .  277 

Martin-Senour  Co.  Ltd.  —  See  Sher¬ 
win-Williams  Co.  of  Canada  Ltd.  .  323 
Martineau  &  Deschambault  Quarries 

Inc .  258 

Marven’s  Ltd .  149 

Marwell  Construction  Ltd . 256 

Masco  Electric  Co.  Ltd .  239 

Maso  Import  Ltd .  386 

Masonite  Co.  of  Canada  Ltd .  262 

Massey-Ferguson  Ltd .  181 

Master  Shoe  Rebuilders  Ltd .  369 

Mattagami  Railroad  Co .  261 

Maurice  Chevalier  Inc. — See  Denault 

Ltee .  230 

Max  Beauvais  Ltd .  223 

Max  Koffman  Truck  Rental  Ltd . 384 

Maxwell  Ltd .  389 

Mayfair  Shopping  Centre  Ltd .  337 

McAllister  Towing  Ltd. — See  Island 

Tug  &  Barge  Ltd . 292 

McArthur,  Irwin  Ltd .  390 

McBrine,  The  L.,  Co.  Ltd .  367 

McCabe  Grain  Co.  Ltd .  94,  391 

McCain  Foods  Ltd .  157 


McCarthy  Milling  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd  - 
Texaco  Canada  Ltd. 

McCord,  S.  &  Co.  Ltd . 

McCord  Street  Sites  Ltd . 

McCormick’s  Ltd . 

McCoy  Service  Ltd . 

McFarlane  Son  &  Hodgson  (Ltd.)  . 

McGavin  Toastmaster  Ltd . 15 

McGillivray  Creek  Coal  &  Coke  Co. 

Ltd .  387 

McGregor,  R.,  &  Sons  Ltd.  —  See 

Atlantic  Wholesalers,  Ltd . 234 

McKinney,  H.  C.,  Ltd.  —  See  Dale- 

McKinney  Ltd .  358 

McLean,  The  G.  Co.  Ltd .  228 

McLennan,  McFeely  &  Prior  Ltd.  .  .  .  245 

McMahon,  W.  G.,  Ltd .  228 

McManus  Petroleum  Ltd .  299 

McMullen  Supplies  Ltd .  241 

McNair  Products  Co.  Ltd .  153 

McNish,  Robert,  &  Co.  Ltd .  141 

McSweeny,  Pat,  &  Co.  Ltd .  59 

Meadowvale  Developments  Ltd . 341 

Mechanical  Pin  Resetter  Co.  Ltd.  .  .  .  360 

Medicine  Hat  Greenhouses  Ltd . 370 

Megargy  Investments  Ltd .  149 

Melchers  Distilleries,  Ltd .  140 

Melton  Petroleums  Ltd. — See  Trans- 
Canada  Mortgage  Corp.  (Western) 

Ltd .  379 

Melton  Properties  Ltd .  341 

Melville  Investments  Ltd .  69 

Mercantile  Bank  of  Canada  .  49 

Mercantile  Trust  Co .  50 

Merchants  Cartage  Ltd .  363 

Mercury-Chipman  Co.  Ltd.  —  See 
Genuine  Autotronics  of  Canada 

Ltd .  378 

Meridian  Airmaps  Ltd .  293 

Merit  Insurance  Co .  58 

Merizzi,  Guy,  Inc. — See  Leland  Pub¬ 
lishing  Ltd .  282 

Mersey  Paper  Co.  Ltd .  265 

Metal  Decorating  Ltd .  195 

Metal  Fabricators  Ltd. — See  General 

Products  Mfg.  Corp.  Ltd .  377 

Metallpulver  G.m.b.H .  204 

Metals  Ltd .  257 

Metro  Automatic  Washing  Machine 
Corp.  Ltd. — See  Metro-Matic  Serv¬ 
ices  Ltd .  384 

Metro  Drug  Ltd .  318 

Metroland  Development  Corp.  Ltd. — 

See  Oceanic  Films  &  Enterprises 

Ltd .  341 

Metro-Matic  Services  Ltd . 384 

Metro  Mortgage  Corp.  Ltd .  89 

Merit  Plan  Finance  &  Discount  Corp. 

Ltd .  58 

Metropolitan  Medical  Centre  Ltd.  .  .  .  280 
Metropolitan  Provincial  Inc.  —  See 

Provincial  Transport  Co .  290 

Metropolitan  Racing  Assoc,  of  Can¬ 
ada  (Ltd.)  The  .  351 

Metropolitan  Stores  of  Canada  Ltd.  .  222 

Metropolitan  Trust  Co.,  The  .  80 

Mexican  Light  &  Power  Co.  Ltd.  112,  391 

Mica  Co.  of  Canada  Ltd .  367 

Mica  Laurentian  Ltd .  367 

Mi-Co  Meter  (Canada)  Ltd .  390 

Midcontinent  Truck  Terminal  Ltd.  .  .  355 
Middlesex  Furniture  Co.  Ltd.  —  See 

Clairtone  Sound  Corp.  Ltd . 210 

Mid-Erie  Acceptance  Corp.  Ltd . 364 

Midland  &  International  Banks  Ltd.  50 
Midland  &  Pacific  Grain  Corp.  Ltd.  93 
Midland  Foundry  &  Machine  Co. 

Ltd. — See  Canadian  Crutiss-Wright 

Ltd .  381 

Mid-North  Acceptance  Ltd .  65 

Midway  Terminals  Ltd.  —  See  Na¬ 
tional  Forest  Products  Ltd .  266 

Midwest  Fibreboard  Ltd .  258 

Midwest  Manufacturing  Corp . 209 

Mid-West  Paper  Ltd.  —  See  Anglo- 

American  Paper  Co.  Ltd .  262 

Mid-Western  Industrial  Gas  Ltd.  120,  391 

Mighty  Chemicals  &  Sales  Ltd .  246 

Mile  End  Dairy  Ltd. — See  The  Mount 

Royal  Dairies  &  Co.  Ltd .  156 

Millhaven  Investments  Ltd .  318 

Mills  Steel  Products  Ltd .  252 

Milnes  Coal  Co.  Ltd..  The  .  371 

Milton  Brick  Co.  Ltd .  258,  391 

Milton  Hydro  Electric  Co.  Ltd. — See 
Nova  Scotia  Light  &  Power  Co 

Ltd . HO 

Minas  Basin  Pulp  &  Power  Co.  Ltd  272 

Mindustrial  Corp.  Ltd . 

Minnesota  &  Ontario  Paper  Co 

Miracle  Mart  .  229 

Miratile  Mfg.  Co. — See  Abitibi  P  ■ 

&  Paper  Co.  Ltd . 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


SIX  NEW  WAYS 
WE  HELP  BUSINESS 
IN  MANITOBA 


Each  year,  50  new  plants  open  in  Manitoba.  3000 
others  receive  business  assistance.  Why  is  this  fast¬ 
growing  province  attracting  such  companies  as 
Shell-Oil,  International  Nickel,  Campbell  Soup? 
Here’s  the  six-point  program  now  offered  to  any 
businessman  or  manufacturing  firm  who  plans  to 
build  in  Manitoba  .  .  . 


Product  Development 
Fund 

A  revolving  fund  is  available  to  help 
firms  cover  the  cost  of  product  re¬ 
search  for  new  developments  and 
for  design  plans  for  new  plants, 
plant  expansions  or  new  machinery. 
The  intention  is  to  help  present 
companies  explore  new  market  pos¬ 
sibilities  through  product  diversifica¬ 
tion. 


Research  Council 

C  reated  to  help  smaller  firms  who 
do  not  have  the  funds  or  facilities 
for  permanent  research  personnel. 
The  council  will  provide  specialist 
assistance  to  any  Manitoba  firm, 
with  special  emphasis  on  companies 
using  the  products  of  our  primary 
industries. 


I 


Design  Institute 

In  order  to  make  Manitoba's  prod¬ 
ucts  more  makeable,  sellable  and 
useable  in  competing  with  products 
on  the  international  market,  this  or¬ 
ganization  will  help  Manitoba  firms 
design  visual  quality,  ingenuity  and 
originality  into  their  products. 


Export  Corporation 

This  corporation  will  help  Manitoba 
firms  establish  contacts  in  foreign 
markets.  It  will  solicit  orders 
through  brokers.  In  some  instances, 
it  will  actively  handle  shipments  and 
be  responsible  for  delivery. 


Import  Replacement 

To  help  Manitoba  firms  find  alter¬ 
natives  or  replacements  for  products 
they  previously  imported,  a  special 
program  has  been  devised  to  expand 
the  licensing  activities  of  Manitoba 
firms.  Continual  surveys  will  deter¬ 
mine  product  manufacturing  possi¬ 
bilities  within  the  pro\ince. 


Economic 

Consultative  Board 

Will  seek  to  establish  greater  co¬ 
operation  between  management,  la¬ 
bour  and  government  through  an 
interchange  of  knowledge  and  ex¬ 
perience  of  economic  affairs  and 
problems.  The  board  is  expected  to 
contribute  to  better  decisions  for 
growth  by  both  government  and 
private  groups  in  the  province. 

Plan  for  profits  in 
MANITOBA 


WRITE  — DEPARTMENT  OF  INDUSTRY  &  COMMERCE,  WINNIPEG  1,  MANITOBA.  CANADA 


GENERAL  INDEX 
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Miron  Co.  Ltd .  249 

Mitchell-Foley  Ltd .  280 

Mitchell,  J.  S.,  &  Co.  Ltd .  244 

Mitchell  Press  Ltd .  286 

Mitchell,  The  Robert  Co.  Ltd .  205 

Mixed  Asphalt  &  Contractors  Sup¬ 
plies  Ltd .  253 

Modern  Containers  Ltd .  202 

Modern  Packers  Ltd .  161 

Modern  Pool  Products  Ltd . 372 

Modern  Tool  Works  Ltd .  197 

Moffats,  Ltd .  214 

Moirs  Ltd .  149 

Molly  Hogan  Ltd .  185 

Molson  Breweries  Ltd .  143 

Molybdenum  Corp.  of  America  .  .  .  205 

Monahan  Supply  Corp.  Ltd . 243 

Monarch  Fine  Foods  Ltd .  157 

Monarch  Investments  Ltd .  339 

Monarch  Knitting  Co.  Ltd.,  The  .  129 

Monarch  Lumber  Co.  Ltd .  259 

Monarch  Papers  Ltd.  —  See  W.  J. 

Gage  Ltd .  283 

Monarch  Prime  Window  Co.  Ltd.  .  .  .  375 

Moncton  Broadcasting  Ltd . 390 

Monetary  Times  Publications  Ltd.  — 

See  Southam  Business  Publications 

Ltd .  280 

Monroe-Acme  Ltd.  —  See  Canadian 

Acme  Screw  &  Gear  Ltd .  355 

Mont  Clair  Foods  Ltd.  .  153 

Mont-Sutton  Inc .  351 

Montana  Phosphate  Products  Co.  .  .  203 

Monterey  Railway,  Light  &  Power 

Co.  Ltd .  Ill 

Montex  Holdings  Ltd .  129 

Montmorency  Distillery  Ltd .  139 

Montmorency  Shipping  Ltd.  —  See 
Anglo-Newfoundland  Development 

Co.  Ltd .  269 

Montor  Industrial  Corp.  Ltd.  —  See 

Mindustrial  Corp.  Ltd .  346 

Montreal  Agencies  Ltd. — See  Mont¬ 
real  Trust  Co .  75 

Montreal  City  &  District  Savings 

Bank  .  51 

Montreal  Cotton  &  Wool  Waste  Ltd.  137 

Montreal  Cottons  Ltd.,  The  .  127 

Montreal  Dry  Docks  Ltd .  172 

Montreal  Island  Power  Co .  104 

Montreal  Jockey  Club  .  352 

Montreal  Light,  Heat  &  Power  Con¬ 
solidated  .  103 

Montreal  Lithographing  Co .  286 

Montreal  Locomotive  Works  Ltd.  .  .  .  186 

Montreal  Pipe  Line  Co.  Ltd . 295 

Montreal  Refrigerating  &  Storage 

Ltd .  364 

Montreal  Safe  Deposit  Co.  —  See 

Montreal  Trust  Co .  75 

Montreal  Shoe  Stores  Ltd .  369 

Montreal  Spread  Co.  Ltd .  157 

Montreal  Tramways  Co .  98 

Montreal  Trust  Co .  75 

Montrose  Investment  Co.  Ltd .  88 

Montserrat  Co.  Ltd.,  The  .  338 

Moodie,  J.  R.,  Co.  Ltd .  130 

Moore,  C.  P„  Ltd .  239 

Moore  Corp.  Ltd .  283 

Morgan,  Henry,  &  Co.  Ltd . 219 

Morgan,  Mary,  Inc .  244 

Morgan’s  Rockland  Centre  Inc . 341 

Morris  Construction  (Windsor)  Ltd. 

— See  Capital  Building  Industries 

Ltd .  329 

Morrison  Brass  Corp.  Ltd .  207 

Morrison-Lamothe  Bakery  Ltd.  .  151,  391 

Morrison,  N.  V.,  Ltd .  273 

Morrison,  The  James,  Brass  Manu¬ 
facturing  Co.  Ltd .  207 

Morrow  Screw  &  Nut  Co.  Ltd .  190 

Morse  Paint  Manufacturing  Ltd.  — 

See  Imperial  Flo-Glaze  Paints  Ltd.  389 

Morse,  Robert,  Corp.  Ltd .  212 

Mortgage  Insurance  Co.  of  Canada  . .  52 

Mosport  Ltd .  354 

Motor  Coach  Industries  Ltd .  289 

Motor  Products  Corp.  of  Canada  Ltd.  390 
Motor  Racing  Partnership  —  See 

Mosport  Ltd .  354 

Motorcade  Stores  Ltd .  242 

Mt.  Baker  Plywood  Ltd .  279 

Mount  Royal  Dairies  &  Co.  Ltd..  The  156 

Mt.  Royal  Jockey  Club  Inc .  352 

Mount  Royal  Metal  Co. — See  Mcunt- 

roy  Ltd .  197 

Mount  Royal  Paving  &  Supplies  Ltd.  247 

Mount  Royal  Rice  Mills  Ltd .  165 

Mountroy  Ltd .  197 

Mouton  Processors  Ltd .  386 

Mowatt  &  Moore  Ltd .  326 

Muirheads  Cafeterias  Ltd .  165 


Mullis  Transport — See  The  Overland 

Express  Ltd .  290 

Municipal  Bankers  Corp.  (1931)  Ltd.  390 

Munk,  Peter,  Associates  Ltd.  —  See 

Clairtone  Sound  Corp.  Ltd .  210 

Munroe,  James,  Ltd. — See  Bulloch’s 

Eastern  Ltd .  188 

Murphy  Paint  Co.  Ltd.,  The  .  251 

Murray  &  Donald  Davis  Ltd . 349 

Murray  Jam  Ltd.,  The  .  228 

Music  Fair  Ltd .  348 

Mussens  Ltd .  184 

Myers,  Fred  C.,  Ltd .  224 


N 


N.S.  Tractors  &  Equipment  Ltd . 239 

Nabob  Foods  Ltd . 228 

Nanaimo-Duncan  Utilities,  Ltd . 119 

Nanaimo  Towing  Ltd.  —  See  Straits 

Towing  Ltd .  291 

Napanee  Driving  Park  Assoc.  Ltd., 


Nassau  Cotton  Co.  Ltd .  128 

Nassau  Dollar  Corp .  337 

National  Automatic  Vending  Co.  Ltd.  383 

National  Bowling  Centres  Ltd . 353 

National  Cartage  &  Storage  Ltd . 363 

National  Cement  Co .  247 

National  Concrete  Products  Ltd.  — 

See  National  Sewer  Pipe  Ltd . 259 

National  Containers  Ltd .  366 

National  Controls  (Canada)  Ltd . 354 

National  Cut  Stone  Ltd .  252 

National  Drug  &  Chemical  Co.  of 

Canada  Ltd .  325 

National  Forest  Products  Ltd . 266 

National  Fruit  Co.  —  See  Consoli¬ 
dated  Fruit  Co.  Ltd .  160 

National  Grocers  Co.  Ltd .  234 

National  Hardware  Specialists  Ltd.  .  .  203 
National  Heating  Products  Ltd. — See 

National-Shipley  Ltd .  212 

National  Hees  Industries  Ltd .  365 

National  Hosiery  Mills  Ltd.  — -  See 

Phantom  Industries  Ltd .  132 

National  Light  &  Power  Co.  Ltd .  126 

National  Oxygen  Ltd .  178 

National  Paper  Box  Ltd .  277 

National  Porcelain  Ltd .  290 

National  Sand  &  Material  Co.  Ltd.  .  .  253 

National  Sea  Products  Ltd .  163 

National  Sewer  Pipe  Ltd .  259 

National-Shipley  Ltd .  212 

National  Slag  Ltd .  252 

National  Steel  Car  Corp.  Ltd .  185 

National  Steel  Drum  Ltd .  367 

National  Sugar  Co .  156 

National  Tea  Co. — See  Loblaw  Inc.  .  227 

National  Telepix  (Canada)  Ltd .  352 

National  Trust  Co.  Ltd .  76,  391 

Nationwide  Food  Service  Ltd . 383 

Natrusco  Common  Share  Fund  Ltd.  76 
Near  East  Trading  Ltd.,  The  —  See 

Supersol  Ltd .  235 

Needco  Frigistors  Ltd. — See  Frigis- 

tors  Ltd .  211 

Neill-Steba  Ltd .  369 

Neilson,  William,  Ltd .  149 

Nelsons  Laundries  Co.  Ltd . 368 

Neolite  Ltd .  366 

Neon  Products  of  Canada  Ltd . 366 

New  Brunswick  International  Paper 

Co .  262 

New  Brunswick  Telephone  Co.  Ltd.  96 

New  Method  Laundry  Co.  Ltd . 368 

New  Pacific  Coal  &  Oil — See  Con¬ 
solidated  New  Pacific  Ltd .  388 

New  Surpass  Petrochemicals  Ltd.  .  .  324 

New  Tronics  Corp .  216 

New  Union  Telephone  Co.  Ltd . 101 

New  Vinray  Mines  Ltd. — See  Allied 

Telemedia  Ltd .  350 

New  Way  Furniture  Co.  Ltd.  — ■  See 
Manchester  Robertson  Allison  Ltd.  223 

Newconex  Holdings  Ltd .  378 

Newfoundland  Brewery  Ltd .  143 

Newfoundland  Fluorspar  Ltd . 201 

Newfoundland  Light  &  Power  Co. 

Ltd .  104 

Newfoundland  Tankers  Ltd .  297 

Newlands-Harding  Yarns  Ltd .  137 

Niagara  Finance  Co.  Ltd .  58 

Niagara  Gas  Transmission  Ltd . 122 

Niagara  Lower  Arch  Bridge  Co.  Ltd.  360 
Niagara  Mortgage  &  Loan  Co.  Ltd.  58 

Niagara  Racing  Association  Ltd . 351 

Niagara  Realty  Ltd .  58 

Niagara  Structural  Steel  Co.  Ltd.  . . .  377 

Niagara  Water  Conditioners  Ltd . 346 

Niagara  Wire  Weaving  Co.  Ltd.,  The  206 


Nipigon  Petroleum  Ltd.  —  See  S  t 


Canada  Ltd . 300 

Nisku  Products  Pipe  Line  Co.  L 

Norac  Finance  Corp.  Ltd . 61  39 

Nordic  Hosiery  Ltd . 

Norman  Investments  Co.  Ltd  .  387 

Nortex  Products  Co . 384 

North  American  Arms  Corp . 185 

North  American  Business  Equipment 

Ltd .  128 

North  American  Elevators  Ltd.  .  .  .  381 

North  American  Telegraph  Co .  96 

North  End  Service  Stations  Ltd .  297 

North  Shore  Propane  Co.  Ltd .  375 

North  Shore  Shopping  Centers  Inc., 

The  .  334 

North  Star  Oii  Ltd .  300 

North  West  Fidelity  Trust  Co.  Ltd.  .  117 

North-West  Telephone  Co .  126 

North-West  Trust  Co.  Ltd.,  The .  83 

Northam  Equipment  Ltd .  185 

Northern  Broadcasting  Corp.  Ltd.  .  .  .  350 

Northern  Builders  Sales  Ltd .  223 

Northern  Electric  Co.  Ltd .  96 

Northern  Forest  Products  Ltd .  385 

Northern  Frosted  Foods  &  Cold  Stor¬ 
age  Ltd .  246 

Northern  Gas  Ltd .  314 

Northern  Heating  Supplies  .  379 

Northern  Machine  Works  Ltd .  198 

Northern  Ontario  Natural  Gas  Co. 

Ltd .  123,  391 

Northern  Potato  &  Vegetable  Co.  Ltd.  228 

Northern  Pulpwood  Ltd .  266 

Northern  Quebec  Power  Co.  Ltd.  . . .  126 
Northern  Quebec  Transport  Ltee.  — 

See  Credit  La  Verendrye  Ltee  ....  71 

Northern  Realty  Co .  369 

Northern  Superior  Propane  Ltd.  .  .  .  313 

Northern  Tar,  Chemical  &  Wood  Ltd.  385 

Northern  Telephone  Ltd .  102,  391 

Northern  Wood  Preservers  Ltd .  385 

Northland  Trust  Co .  83 

Northland  Utilities  Ltd .  119 

Northway,  John,  &  Sons,  Ltd . 390 

Northway  Pre-Stress  Corp . 255 

Northwest  Brewing  Co.  Ltd.  —  See 
Bohemian  Maid  Brewing  Co.  Ltd.  140 
Northwest  Concrete  (Grand  Prairie) 

Ltd .  251 

Northwest  Industries  Ltd .  387 

Northwest  Nitro-Chemicals  Ltd . 323 

Northwestern  Creamery  Ltd.  —  See 

United  Dairies  Ltd .  157 

Northwestern  Utilities,  Ltd .  117 

Nortwin  Development  Co.  Ltd . 124 

Norwesto  Enterprises  Ltd.  —  See 

Northern  Telephone  Ltd .  102 

Nottingham  Gas  Ltd .  306 

Nova  Scotia  Light  &  Power  Co.  Ltd.  110 
Nova  Scotia  Savings,  Loan  &  Build¬ 
ing  Society  .  86 

Nova  Scotia  Trust  Co.,  The  .  77 


O 


O.H.I.  Investments  Ltd.  —  See  Fron¬ 
tier  Acceptance  Corp.  Ltd .  74 

Oakville  Wood  Specialties  Ltd .  378 

Obsco  Corp.  Ltd .  235 

Ocean  Cement  &  Supplies  Ltd .  248 

Ocean  Fisheries  Ltd .  163 

Oceanic  Films  &  Enterprises  Ltd.  .  .  .  341 

O’Connell,  H.  J„  Ltd .  255 

O'Connell  Mont  Gabriel  Lodge  Inc.  .  390 

Odeon  Ltd .  349 

Odeon  Theatres  (Canada)  Ltd.,  The  .  349 

Office  Specialty  Ltd .  178 

Office  Specialty  Manufacturing  Co. 

Ltd.,  The  .  390 

Ogilvie  Flour  Mills  Co.  Ltd .  92 

Okanagan  Helicopters  Ltd .  294 

Okanagan  Investments  Ltd.  .  381 

Okanagan  Telephone  Co .  101 

Okanagan  Trust  Co .  88 

Okanagan  Valley  Telephone  Co.  Ltd.  106 
O’Keefe  Brewing  Co.  Ltd.  .142 

Oland  &  Son  Ltd .  143.  391 

Old  Comrades  Brewery  Ltd.  1 4 1 

Old  Mill  Ltd.,  The  .  330 

Olsen,  W.  H.  Manufacturing  Co.  Ltd  179 

Oneida  Electronics  Inc .  214 

Ontario  Beauty  Supply  Co.  Ltd. — See 

Obsco  Corp.  Ltd .  235 

Ontario  Brick  Ltd.  —  See  Prudenti:  I 

Finance  Coir.  Ltd .  70 

Ontario  Cleaning  Carousels  Ltd . 368 

Ontario  Equipment  &  Supply  Ltd.  : 
Ontario  Jockey  Club  Ltd.  —  See  The 

Jockey  Club  Ltd . 

Ontario  Loan  &  Debenture  Co  .  The 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


MATURE  INVESTMENT  GUIDANCE 


An  experience  of  over  50  years  is  at  your 
disposal  in  consulting  us  on  investment  matters. 


We  shall  be  pleased  to  advise  on  your  present 
holdings  and  make  suggestions  for  new 
investments. 

Inquiries  will  receive  our  careful  attention  and 
entail  no  obligation  on  your  part. 


Members: 

Toronto  Stock  Exchange 

Investment  Dealers’ 
Association  of  Canada 


C.  H.  BURGESS  &  COMPANY 

LIMITED 

Established  1909 

44  KING  ST.  W„  TORONTO 
364-8471 


Branch  Office:  Dalhousie  &  George  Streets,  Brantford,  Ont. 

752-541 1 


Cambri  dge 
Leaseholds 

J  AMITE  i  > 


A  Real  Estate  Holding  Company 
providing  a  complete  develop¬ 
ment  facility  for  our  clients. 


Enquiries  welcomed 


TORONTO  OFFICE  HEAD  OFFICE 

924-3541  302  Ouellette  Ave. 

Windsor,  Ontario 
252-5743 


what’s  your  weighing  problem? 


Got  a  weighty  problem?  Investigate  F-M.  Fairbanks-Morse 
has  the  widest  range  of  scales  for  every  industry.  You're 
sure  of  getting  the  right  scale — at  the  right  price  —  for 
any  job.  Get  complete  information.  A  letter  or  phone  call 
will  bring  you  the  answer — fast. 

FAIRBANKS-MORSE  SCALES 

^  ^  Manufactured  and  marketed  in  Canada  by 

Canadian  Locomotive  Company 

Montreal  —  5571  Pare  Street,  Area  Code  514  —  RE.  1-8227 
Kingston  —  Ontario  Street,  Area  Code  613  —  548-7731 
Toronto  —  36  Park  Lawn  Road,  Area  Code  416  —  767-3349 
Sales,  service  and  parts  available  across  Canada. 


GENERAL  INDEX 


Ontario  Metal  Specialties  Co.  Ltd. — 


See  Prudential  Finance  Corp.  Ltd.  70 

Ontario-Minnesota  Pulp  &  Paper  Co. 

Ltd.,  The  .  270 

Ontario  Natural  Gas  Storage  &  Pipe¬ 
lines  Ltd .  115 

Ontario  Newspapers  Ltd .  282 

Ontario  Produce  Co.  Ltd .  234 

Ontario  Steel  Products  Co.  Ltd .  188 

Ontario  Store  Fixture  Co.  Ltd .  381 

Ontario  Tobacco  Holdings  Ltd . 390 

Ontario  Tobacco  Plantations  Ltd.  . .  .  390 

Orange  Crush  Ltd. — See  Crush  Inter¬ 
national  Ltd .  146 

Orenda  Inc .  170 

Oromocto  Hotels  Ltd.  —  See  The  Sea¬ 
way  Hotels  Ltd .  339 

Orono  Telephone  Co.  Ltd.  —  See 
Central  Community  Telephone  Co. 

Ltd .  101 

Orpendale  Ltd .  351 

Orpheum  Theatres  Ltd . 348 

Oshawa  Wholesale  Ltd.,  The  .  233 

Otaco  Ltd .  379 

Ottawa  Electric  Railway  Co.,  The  .  .  .  293 

Ottawa  Fruit  Supply  Ltd. — See  Stein¬ 
berg’s  Ltd .  229 

Ottawa  Light,  Heat  &  Power  Co.  Ltd.  126 

Ottawa  Paper  Box  Co.  Ltd.  —  See 
Morrison-Lamothe  Bakery  Ltd.  ...  151 

Ottawa  River  Farms  Ltd .  163 

Ottawa  Valley  Crushed  Stone  Ltd.  .  .  247 

Ottawa  Valley  Power  Co .  108,  391 

Ottawa  Valley  Sugar  Refinery  .  156 

Otto  Homuth  Sons,  Ltd .  137 

Overland  Express  Ltd.,  The  .  290 

Owan  Ltd. — See  La  Compagnie  Fon- 

ciere  de  Manitoba  Ltd .  88 

Owikeno  Lake  Timber  Co.  Ltd . 266 

Owl  Food  Markets  Ltd .  234 

Owl  Realty  Ltd .  234 

Oxford  Contracting  Ltd.  —  See  Schell 
Industries  Ltd .  250 


P 

P.  B.  Yates  Machine  Co.  Ltd .  128 

P.  L.  &  D.  Machinery  Co.  Ltd .  243 

P.  R.  M.  Inc .  390 

Pacific  &  Artie  Pipelines  Inc .  289 

Pacific  &  Arctic  Railway  &  Naviga¬ 
tion  Co .  289 

Pacific  Broadcasting  System  Ltd.  . .  .  280 

Pacific  Coast  Packers  Ltd .  228 

Pacific  Coast  Terminals  Co.,  Ltd.  .  . .  362 
Pacific  Coyle  Navigation  Co.  Ltd. — 

See  Straits  Towing  Ltd .  291 

Pacific  Elevators  Ltd.  —  See  Federal 

Grain  Ltd .  93 

Pacific  Gas  Transmission  Co .  309 

Pacific  Great  Eastern  Railway  Co.  . .  290 
Pacific  Helicopters  Ltd. — See  Okana¬ 
gan  Helicopters  Ltd .  294 

Pacific  Holdings  Ltd .  381 

Pacific  Leasing  Corp.  Ltd .  357 

Pacific  Logging  Co.  Ltd .  287 

Pacific  Mills  Ltd .  266 

Pacific  Press  Ltd .  281 

Pacific  Printers  Ltd .  280 

Pacific  Rockbits  Ltd .  373 

Pacific  Salvage  &  Towing  Ltd. — See 

Straits  Towing  Ltd .  291 

Pacific  Western  Airlines  Ltd .  293 

Paco  Corp.  of  Canada  Ltd .  387 


Palestine  Economic  Corp.  of  Canada 

Ltd .  390 

Palm  Dairies  Ltd .  160 

Palmer,  John,  Co.  Ltd .  368 

Palmer-McLellan  (United)  Ltd . 368 

Palmers  Ltd .  236 

Pamoil  Ltd .  314 

Pan  American  Screw  Corp .  191 

Pancake  Kitchens  of  Canada  Ltd.  .  .  .  159 

Papachristidis  Tankers  Ltd .  386 

Paper  Agencies  Ltd.  —  See  Anglo- 

American  Paper  Co.  Ltd .  262 

Paper  Industries  Ltd .  264 

Paramount  Windsor  Theatre  Ltd.  .  .  348 
Parkway  Apartments  Ltd. — See  Nor¬ 
man  Investments  Co.  Ltd .  387 

Parmenter  Townsend  Co.  Ltd. _ ...  177 

Pat  McSweeny  &  Co.  Ltd .  59 

Paterson  &  Hill  Aircraft  Co.  Ltd. — 

See  Hillcraft  Industries  Ltd . 389 

Paton  Manufacturing  Co.  Ltd.  . .  .  138,  391 

Patriot  Publishing  Co.  Ltd .  282 

Paul  Service  Stores  Ltd .  369 

Paulin  Chambers  Co.  Ltd .  149 

Paulite  Plastics  Co.  Ltd .  273 

Pay  As  You  Study  Plan  Ltd .  66 

Peace  River  Cement  Supply  Co . 248 


Peace  River  Oil  Pipe  Line  Co.  Ltd.  .311 
Peace  River  Power  Development  Co. 

Ltd .  119 

Peace  River  Transmission  Co.  Ltd.  . . .  125 

Peacock,  P.  H.,  Distributors  Ltd . 240 

Pedlar  People  Ltd.,  The  .  190 

Peerless  Carbon  &  Ribbon  Co.  Ltd. — 

See  Prudential  Finance  Corp.  Ltd.  70 

Peerless  Wine  Manufacturers  Ltd.  — 

See  Chateau-Gai  Wines  Ltd .  146 

Peigan  Oil  of  Canada  Ltd. — See  Shell 

Canada  Ltd .  300 

Pelissier’s  Brewery  Ltd. — See  Labatt’s 

Manitoba  Brewery  Ltd .  144 

Peller  Brewing  Co.  Ltd .  141 

Pembina  Pipe  Line  Ltd .  310 

Pembroke  Electric  Light  Co.  Ltd.,  The  108 

Pembroke  Shook  Mills  Ltd .  261 

Penberthy  Injector  Ltd .  178 

Peninsula  Beverage  Vending  Co.  Ltd. 

— See  Arco  Automatic  Retail  Co. 

Ltd .  178 

Penmans  Ltd .  132 

Penny  Spruce  Mills  Ltd . 266 

Peoples  Credit  Jewellers  Ltd . 235 

Perco  Industries  Ltd .  246 

Perdi  Insurance  &  Management  Corp. 

Ltd.  —  See  The  Sussman  Realty 

Corp.  Ltd .  331 

Perkins,  F.,  Ltd .  182 

Perlite  Industries  Ltd .  386 

Permachem  International  .  386 

Perrin  Investments  Ltd .  149 

Perry,  The  H.  L.,  Co.  Ltd .  391 

Peruvian  International  Airways  ....  385 
Peter  Munk  Associates  Ltd.  —  See 

Clairtone  Sound  Corp.  Ltd .  210 

Peterborough  Turf  Club  Ltd.,  The  .  .  .  351 
Peters,  J.  Henry,  Manufacturing  Co. 

Ltd.  —  See  Toronto  Carpet  Manu¬ 
facturing  Co.  Ltd .  138 

Petrogas  Processing  Ltd .  327 

Petronics  Ltd.  —  See  Magna  Elec¬ 
tronics  Corp.  Ltd .  212 

Pezim,  N.,  Co.  Ltd.  —  See  Leland 
Printing  &  Lithographing  Ltd.  .  .  .  283 

Phantom  Industries  Ltd .  132 

Phenix  Finance  Inc .  63 

Phillips/CBA  Conductors  Ltd . 202 

Phillips  Electrical  Co.  Ltd . 204 

Photo  Engravers  &  Electrotypers  Ltd.  285 

Pine  Point  Mines  Ltd .  203 

Pinky  Stamps  Ltd. — See  Steinberg’s 

Ltd .  229 

Pioneer  Cafeteria  Feeds  Ltd .  91 

Pioneer  Electric  Alberta  Ltd.  —  See 

FPE-Pioneer  Electric  Ltd .  215 

Pipe  Line  Service  Co.  Inc .  306 

Pipe  Line  Tankers  Ltd .  291 

Pitt  Products  Ltd .  218 

Place  d’Armes  Realty  Co.  Ltd. — See 

Royal  Trust  Co .  75 

Place  Viger  Warehouse  Ltd .  364 

Place  Ville  Marie  Corp .  328 

Plains-Western  Gas  &  Electric  Co. 

Ltd .  375 

Plastic  Packaging  Products  Ltd . 326 

Pleasant  Ridge  Estates  Ltd .  337 

Plexolite  Plastics  Ltd .  366 

Plumbing  &  Heating  Finance  Ltd. — 

See  Frontier  Acceptance  Corp.  Ltd.  74 
Pneuma-Serve  Ltd. — See  Arcan  Corp. 

Ltd .  386 

Pointe  Claire  Shopping  Centre  Trust, 

The  .  340 

Polaris  Inc. — See  United  Auto  Parts 

Inc .  241 

Polaris  Pipe  Lines  .  314 

Ponder  Oils  Ltd .  384 

Popham  Co.  Ltd. — See  Grand  &  Toy 

Ltd .  244 

Port  Colborne  &  St.  Lawrence  Navi¬ 
gation  Co.  Ltd .  91 

Port  Colborne  Quarries  Ltd . 291 

Porter,  J.  P..  Co.  Ltd .  253 

Portland  Pipe  Line  Corp .  295 

Powell  River  Co.  Ltd .  277 

Power  Corp.  of  Canada  Ltd . 345 

Powertronic  Equipment  Ltd .  178 

Prairie  Cities  Oil  Ltd.  —  See  Shell 

Canada  Ltd .  300 

Prairie  Gas  Ltd .  301 

Prairie  Pipe  Manufacturing  Co.  Ltd. 

— See  Interprovincial  Steel  &  Pipe 

Corp.  Ltd .  180 

Prairie  Pride  Manufacturing  Co.  Ltd. 

— See  Bulloch’s  Ltd .  187 

Precision  Machining  (Barrie)  Ltd.  — 

See  Magna  Electronics  Corp.  Ltd.  .  212 
Preferred  Brands  Ltd. — See  National 
Drug  &  Chemical  Co.  of  Canada 

Ltd .  325 

Premier  Building  Materials  Ltd . 249 

Premier  Finance  Corp.  Ltd .  66 


Premier  Property  Ltd. 

Premier  Steel  Mills  Ltd. 

Premier  Trust  Co.,  The  .  . 

President  Electric  Ltd.  —  See  Vt 

Electric  Ltd . 

Presto  Groceries  Ltd . 

Presto  Lighters  Ltd . 

Price  Bros.  &  Co.  Ltd .  2;; 

Primapax  Ltd .  3'  • 

Prince  Edward  Island  Trust  Co. — See 

Montreal  Trust  Co .  75 

Prince  Rupert  Construction  Ltd.  .  278 

Prior’s  Foods  Ltd .  153 

Private  Brand  Drug  Ltd .  327 

Private  Brands  Co .  386 

Pro-Can  Realties  Ltd .  53 

Producers  Pipelines  Ltd .  315 

Product  Investors  Corp.  Ltd . 380 

Products  Pipe  Line  Ltd .  310 

Produits  Diana,  Inc .  151 

Progas  of  Canada,  Inc .  300 

Progress  Platers  Ltd.  —  See  Magna 

Electronics  Corp.  Ltd .  212 

Propane  Credit  Corp.  Ltd.  . . .  71 

Properties  &  General  Securities  Corp. 

— See  Canadian  Silk  Products  Corp.  127 

Province  Press  Holdings  Ltd .  280 

Provincial  Gas  Co.  Ltd .  122 

Provincial  Paper,  Ltd .  261 

Provincial  Transport  Co.  .  .  . .  290 

Provost  &  Provost  (1961)  Ltee .  231 

Prudential  Finance  Corp.  Ltd .  70 

Prudential  Trust  Co.  Ltd .  ■  ■  88 

Public  Press  Ltd.,  The  —  See  United 

Grain  Growers  Ltd .  92 

Public  Service  Electric  Co.  Ltd. — See 

United  Towns  Electric  Co.  Ltd .  105 

Pure  Springs  (Canada)  Ltd .  146 

Purity  Flour  Mills  Ltd .  94 

Purity  99  Oil  Ltd .  298 


Q 

Quality  Steels  (Canada)  Ltd .  197 

Quebec  Autobus  Ltee.— See  Provin- 

cial  Transport  Co .  290 

Quebec  Industrial  Gas  Ltd .  314 

Quebec  Natural  Gas  Corp .  124 

Quebec  Newspapers  Ltd .  28/ 

Quebec  Pipeline  Construction  Ltd.— 

See  Inspiration  Ltd .  255 

Quebec  Power  Co . ■ .  18’ 

Quebec  Pulp  &  Paper  Corp .  27b 

Quebec  Savings  Bank,  The  . •  ■  •  ■  51 

Quebec-Telephone  .  39i 

Queen  Charlotte  Airlines  Ltd.  —  See 
Pacific  Western  Airlines  Ltd.  .....  293 
Queensland  Acceptance  Corp.  Ltd.  .  .  69 

Queenston  Quarries  Ltd .  252 

Quick  Flame  Gas  Ltd .  384 

Quinte  Milk  Products  Ltd .  15b 


R 


R.  &  M.  Bearings  Canada  Ltd .  189 

R.  &  O.  Distributors  Ltd . •  3b8 

R-N  Acceptance  Ltd.  —  See  Robin- 

Nodwell  Mfg.  Ltd . .  1^1 

Racan  Photo-Copy  Corp.  Ltd.  ......  oil 

Radio  Time  Sales  (Quebec)  Ltd.  — 

See  CJAD  Ltd . •  352 

Railway  &  Power  Engineering  Corp. 

Ltd.  —  See  Canada  Iron  Foundries 
. .  178 

Rainy  River  Improvement  Co . 270 

Ramsay,  A.,  &  Son  Co.  —  See  Inter- 

national  Paints  (Canada)  Ltd . 322 

Randall  Mills  Corp .  388 

Ranger  Brewing  Co.  Ltd .  14U 

Rapid  Grip  &  Batten  Ltd .  285 

Raymond  Alphonse,  Ltee  .  Ib4 

Re-Bar  National  Inc . •  •  •  •  •  380 

Rectory  Investments  Ltd— See  Tow- 

ers  Marts  &  Properties  Ltd . 225 

Red-D-Mix  Concrete  Ltd . •  253 

Red  Deer  Brewing  Co.  Ltd.— See  The 

Carling  Breweries  (Alta.)  Ltd . 147 

Red  River  Grain  Co.  Ltd .  92 

Redimix  Concrete  Ltd .  173 

Reed  Co.  Ltck  . 233 

Reed  Paper  Group  Ltd .  2b8 

Refrigeration  Supplies  Co.  Ltd.— See 

Kelvinator  of  Canada,  Ltd . 211 

Regal  Investments  Ventures  Ltd.  346 

Regal  Sportswear  Inc. — See  Canadian 

Converters  Co.  Ltd . -  ■  •  -  128 

Regal  Transport  Ltd .  258 

Regency  Towers  Hotel  Ltd.  —  See 
Consolidated  Building  Corp  Ltd.  333 

Regent  Knitting  Mills  Ltd.,  The 
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Regent  Refining  (Canada  i  Ltd . 299 

Reichhold  Chemicals  (Canada)  Ltd.  .  318 

Reid  Lithographing  Co.  Ltd . 284 

Reid  Press  Ltd .  285 

Reinforcing  Steel  Products  Co .  55 

Reitman’s  (Canada)  Ltd .  221 

Reliable  Propane  Ltd .  314 

Reliance  Chemicals  Ltd .  139 

Reliance  Petroleum  Ltd .  315 

Reliance  Shoe  Co. — See  Maher  Shoes 

Ltd .  244 

Rem  Engineering  Consultants  Ltd.  — 

See  Robin-Nodwell  Mfg.  Ltd .  181 

Remington  Air  Conditioning  Co. 
(Canada)  Ltd. — See  General  Sound 

&  Theatre  Equipment  Ltd . 348 

Renacliff  Hotels  Ltd. — See  The  Sea¬ 
way  Hotels  Ltd .  339 

Renfrew  Textiles  Ltd .  138 

Renold  Chains  Canada  Ltd .  189 

Renown  Plumbing  Supplies  .  246 

Replacement  Unit  Co.  of  Canada  Ltd.  186 
Reserve  Acceptance  Co.  Ltd.  —  See 

Fiscal  Investments  Ltd .  68 

Restaurant  Consultants  of  Canada 

Ltd .  347 

Restmore  Holdings  Co.  Ltd .  390 

Retail  Finance  Corp .  59 

Revelstoke  Building  Materials  Ltd.  .  258 

Revelstoke  Sawmill  Co.  Ltd .  259 

Revenue  Properties  Co.  Ltd . 332 

Rexsteel  Ltd .  195 

Reynolds  Aluminum  Co.  of  Canada 

Ltd .  202 

Rheem  Canada  Ltd .  173 

Richards- Wilcox  Co.  —  See  General 

Products  Mfg.  Corp.  Ltd . 377 

Richardson  Construction  Co.  Ltd.,  The  377 

Richardson  Scale  Co .  213 

Richelieu  Raceways  Inc .  352 

Richelieu  Textiles  Ltd .  127 

Rideau  Paints  Ltd.  —  See  Sherwin- 

Williams  Co.  of  Canada  Ltd .  323 

Ridgeway  Corp .  328 

Rimrock  Tidelands,  Inc .  303 

Rio  Algom  Mines  Ltd .  356 

Ritchie  Cut  Stone  Co.  Ltd.,  The  ...  .252 
Ritchie,  John,  Co.  Ltd.,  The  ...  245 

Riverbend  Co.  Ltd..  The  .  269 

Riverside  Fabrics  Ltd.  131 

Riverside  Silk  Mills  Ltd.— See  River¬ 
side  Yarns  Ltd .  132 

Riverside  Yarns  Ltd .  132 

Riviera  Fine  Foods  Ltd . ' . .  157 

Robb  Engineering  Works  Ltd.  172 

Robbins  Co.  Inc .  162 

Robbins  Floor  Products  of'  Canada 

Ltd .  258 

Robert  Allan  &  Co.  Ltd . "  [ ]  163 

Robert  Brown  Distillers  Ltd  139 

Robert  McNish  &  Co.  Ltd.  '  "  141 

Robert  Mitchell  Co.  Ltd.,  The  .  205 

Robert  Morse  Corp.  Ltd .  212 

Robert  Simpson  Co.  Ltd.,  The  217 

Robertson,  The  James,  Co.  Ltd  198 

Robertson,  P.  L„  Mfg.  Co.  Ltd . 191 

Roberval  &  Saguenay  Railway  Co., 

The  .  201 

Robillart  Development  Ltd .  .  339 

Robin,  Jones  &  Whitman  Ltd.  237 

Robin-Nodwell  Mfg.  Ltd .  181,  391 

Robinson-Carmen  Ltd.  ...  ’  223 

Robinson  Cotton  Mills  Ltd.  .  373 

Robinson.  Little  &  Co.  Ltd.  222 

Robinsons-Virden  Ltd.  .  .  .  223 

Rochester  Portland  Cement  Corp  "  "  24*9 
Rock  City  Tobacco  Co.  (1960)  Ltd  360 

Rockcrete  Ready-Mix  Ltd .  249 

Rockgas  Propane  Ltd .  375 

Rockower  of  Canada  Ltd .  225 

Rockwell-Standard  Corp .  188 

Roe.  A  \  .,  Canada  Ltd. — See  Hawker 
Siddeley  Canada  Ltd.  .  .  .  170 

Rogar  Ltd .  326 

Rolland  Paper  Co.,  Ltd .  274 

Ronald  Edgecombe  &  Co.  Ltd.  ......  373 

Ronark  Developments  Ltd.  358 

Rosemount  Barrel  &  Drum  Inc.  367 

Rcsepoint  Manor  Ltd.  —  See  Norman 
Investments  Co.  Ltd.  387 

s.  A.  D..  &  Co.  Ltd . 254 

Rothesay  Paper  Corp .  263 

Rothmans  of  Pall  Mall  Canada  Ltd.  360 
Royal  Agencies  Ltd.  —  See  Royal 

Trust  Co .  75 

Royal  Bank  of  Canada.  The  .  52 

Royal  Building  Corp.  See  The  Royal 

Bank  of  Canada  .  52 

Royal  Charcoal  Co.  Se^  Charcoal 

Supply  &  Sales  of  Ont.  Ltd . 386 

Royal  City  Laundry  &  Dry  Cleaners 
Ltd  See  Nelsons  Laundries  Ltd  368 
Royal  Oak  Dairy  Ltd . 156 


Royal  Print  &  Lithographing  Ltd., 

The  . 

Royal  Trust  Co.,  The  . 

Royal  Trust  Co.  Mortgage  Corp.,  The 

Roy  Nat  Ltd . 

Royalite  Oil  Co.  Ltd . 

Rubin  Corp.  Ltd.,  The  . 

Ruby  Foo's  Enterprises  Ltd . 

Ruddy,  E.  L.,  Co.  Ltd . 

Rupert  Fish  Co.  Inc . 

Rupert’s  Land  Trading  Co . 

Russel,  Hugh,  &  Sons  Ltd . 

Russell  Construction  Ltd . 

Russell  Industries  Ltd . 

Russelsteel  Ltd . 


286 

75 

84 

73 

298 

332 

372 

366 

162 

219 

185 

253 

355 

185 
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S.K.D.  Manufacturing  Co.  Ltd .  193 

Saan  Stores  Ltd .  222 

Saguenay  Electric  Co .  118 

Saguenay-Kitimat  Co .  201 

Saguenay  Power  Co.  Ltd .  103 

Saguenay  Provincial  Inc.  —  See  Pro¬ 
vincial  Transport  Co .  290 

Saguenay  Shipping  Ltd .  201 

Saguenay  Terminals  Ltd . 201 

Saguenay  Transmission  Co.  Ltd . 103 

St.  Alexander  Dairy  Ltd.  —  See  The 
Mount  Royal  Dairies  &  Co.  Ltd.  .  . .  156 

Ste.  Anne  Paper  Co.  Ltd .  261 

St.  Bruno  Transport  Inc .  255 

St.  Clair  Grain  &  Feeds  Ltd .  91 

St.  Clair  Products  &  Equipment  Ltd. 

— See  Inspiration  Ltd .  255 

St.  Francisville  Paper  Co .  266 

St.  Geo.  Foods  Ltd.  —  See  Atlantic 

Wholesalers  Ltd .  234 

St.  James  Land  Co.,  Ltd.,  The — See 

Bank  of  Montreal  .  49 

St.  John  Gas  &  Oil  Co.  Ltd .  125 

Saint  John  Iron  Works  Ltd .  175 

Saint  John  Shipbuilding  &  Dry  Dock 

Co.  Ltd .  175 

St.  Lawrence  Cement  Co .  247 

St.  Lawrence  Corp.  Ltd .  267 

St.  Lawrence  Diversified  Lands  Ltd.  336 
St.  Lawrence  Flour  Mills  Co.  Ltd.  ...  94 

St.  Lawrence  Gas  Co.,  Inc .  122 

St.  Lawrence  Gas  Corp .  384 

St.  Lawrence  Lithographing  Ltd.,  The  285 

St.  Maurice  Gas  Inc .  121 

St.  Maurice  Holdings  Ltd .  270 

St.  Maurice  Power  Corp .  106 

St.  Maurice  Valley  Cotton  Mills,  Ltd.  128 


St.  Regis-Consolidated  Packaging  Ltd.  270 

St.  Stephen  Steel  Co.  Ltd .  173 

Salada  Foods  Ltd .  158 

Salada  Realty  Ltd . . .  336 

San  Salvador  Electric  Light  Co .  Ill 

Sangamo  Co.  Ltd .  213 

Sapphire  Petroleums  Ltd. — See  Cabol 

Enterprises  Ltd .  379 

Saratoga  Processing  Co.  Ltd .  323 

Sarnia  Bridge  Co.  Ltd .  198 

Sarnia  Scaffolds  Ltd .  178 

Sarte  Ltd. — See  Private  Brand  Drug 

Ltd .  327 

Saskatchewan  Cement  Corp.  Ltd.  . .  250 

Saskatchewan  Loan  &  Investment 

Co.  Ltd.,  The  . 88 

Saskatchewan  Steel  Fabricators  Ltd.  168 
Saskatoon  Brewing  Co.  Ltd. — See  La- 
batt’s  Saskatchewan  Breweries  Ltd.  144 

Saskatoon  Pipe  Line  Co.  Ltd .  310 

Sault  to  Sudbury  Press  Ltd .  282 

Sault  Windsor  Hotel  Ltd .  169 

Saunders  Form  Hardware  Ltd.  —  See 

Prudential  Finance  Corp.  Ltd .  70 

Savings  &  Investment  Corp .  85 

Savings  &  Investment  Trust  Co . 380 

Sawyer-Massey,  Ltd .  198 

Sayvette  Ltd .  224 

Scales  &  Roberts  Ltd .  219 

Scarboro  Finance  Corp.  Ltd.  —  See 
British  International  Finance  (Can¬ 
ada)  Ltd .  71 

Scarfe  &  Co.  Ltd .  327 

Schell  Industries  Ltd .  250 

Schneider  &  Co .  190 

Schofield  Realty  Ltd.— See  Atlantic 

Wholesalers.  Ltd .  234 

Schultz  Die  Casting  Co.  of  Canada 

Ltd .  187 

Scientific  Packaging  Corp .  384 

Scotia  Rolling  Stock  Co.  Ltd.,  The  171 

Scott  Fruit  Co.,  The — See  Consoli¬ 
dated  Fruit  Co  Ltd .  160 

Scott  LaSalle  Ltd .  132 


Scott  Misener  Steamships  Ltd .  291 

Scott  Paper  Ltd .  275 

Scottish  &  York  Holdings  Ltd . 382 

Scythes  &  Co.  Ltd .  137 

Seaboard  Advertising  Co.  Ltd . 366 

Seaboard  Distributors  Ltd.  —  See 
Fruehauf  Trailer  Co.  of  Canada 

Ltd .  184 

Seaboard  Power  Corp.  Ltd .  171 

Seaboard  Utilities  Corp .  331 

Seaforth  Milling  Co.  Ltd. — See  Ogil- 

vie  Flour  Mills  Co.  Ltd .  92 

Seaforth  Petroleum  Ltd .  139 

Seagram,  Joseph  E.,  &  Sons  Ltd . 139 

Seaway  Hotels  Ltd.,  The  .  339 

Seaway  Towers  Motor  Hotel  Ltd. — 

See  The  Seaway  Hotels  Ltd .  339 

Sectional  Steel  Poles  (Canada)  Ltd.  .  179 

Security  Acceptance  Corp .  59 

Security  Capital  Corp.  Ltd .  90 

Seiberling  Rubber  Co.  of  Canada  Ltd.  324 
Select  Leased  Property  Finance  Ltd.  333 
Selectra  Industries  Ltd.  —  See  Arcan 

Corp.  Ltd .  386 

Selkirk  Holdings  Ltd .  350 

Sellers  Acceptance  Corp.  Ltd .  70 

Sellers  Plan  Ltd .  70 

Seven  Arts  Productions  Ltd . 349 

Seven-Up  Sussex  Ltd .  145 

Shandy  Ltd .  241 

Sharhold  Ltd .  158 

Sharpe,  E.  J.,  Instruments  of  Canada 

Ltd .  213 

Shaw,  F.  E.,  Ltd.  —  See  Inspiration 

Ltd .  255 

Shawinigan  Chemicals  Ltd .  298 

Shawinigan  Industries  Ltd .  120 

Shawinigan  Water  &  Power  Co..  The  126 

Shaw-Manson  Ltd .  355 

Shea’s  Winnipeg  Brewery  Ltd . 141 

Sheer  Silk  Hosiery  Mills  Ltd .  138 

Shefford  Dairy  Ltd .  157 

Sheldons  Engineering  Ltd .  167 

Shell  Canada  Ltd .  300 

Shell  Investments  Ltd .  300 

Shell  Oil  Co.  of  Canada  Ltd.  —  See 

Shell  Canada  Ltd .  300 

Sheraton  Ltd .  338 

Sherbrooke  Trust  Co .  79 

Sherwin-Williams  Co.  of  Canada  Ltd.  323 

Sherwood  Properties  Ltd .  330 

Shield  Chemical  Ltd . 384 

Shipley  Co.  of  Canada  Ltd.  —  See 

National-Shipley  Ltd .  212 

Shirriff’s  Ltd. — See  Salada  Foods  Ltd.  158 

Shop  &  Save  (1957)  Ltd .  230 

Shop  Easy  Stores  Ltd .  ?2k 

Shop  Properties  Ltd .  230 

Shoppers  City  Ltd . 224 

Shorefront  Investments  Ltd.  —  See 

The  Seaway  Hotels  Ltd .  339 

Shoreline  Seafoods  Ltd .  163 

Shorgas  Ltd .  122 

Shully’s  Industries  Ltd .  376 

Sicard  Inc .  184 

Sicks’  Breweries  Ltd. — See  Molson’s 

Western  Breweries  Ltd .  143 

Sidney  Roofing  &  Paper  Co.  Ltd.  .  277 

Sifto  Salt  (1960)  Ltd. — See  Domtar 

Chemicals  Ltd .  317 

Signet  Distillers  Ltd .  139 

Silknit  Ltd .  131 

Silverwood  Dairies.  Ltd .  155 

Simard  &  Freres.  Cie  Ltee .  251 

Simcoe  Driving  Park  Assoc.  Ltd..  The  351 
Simcoe  Retail  Acceptance  Ltd. — See 
British  International  Finance  (Can¬ 
ada)  Ltd .  71 

Simms,  T.  S„  &  Co.  Ltd .  376 

Simon  Cigar  Co.  Ltd . 390 

Simpson,  The  Robert  Co.  Ltd .  217 

Simpsons,  Ltd .  217 

Simpsons-Sears  Ltd .  217 

Skol  International  Ltd .  144 

Sky  Line  Farms  Ltd .  91 

Skyway  Drive-In  Theatres  Ltd . 348 

Skyway  Groves,  Inc .  158 

Slater,  N  .  Co.  Ltd.  . ...  193 

Slater  Steel  Industries  Ltd .  191 

Smart  Aviation  Ltd. — See  Okanagan 

Helicopters  Ltd .  294 

Smelter  Power  Corn . .  112 

Smith,  C.  H„  Co.  Ltd .  222 

Smith  Falls  Malleable  Castings  Ltd. — 

See  Feralco  Industries  Ltd .  175 

Smith,  Howard.  Paper  Mills  Ltd . 389 

Snipe  Lake  Pipelines  Ltd .  295 

Sobeys  Stores  Ltd .  231 

Soca  Ltee  .  165 

Societe  d'Entreprise  du  Canada  .  69 

Societe  d’Expansicn  Financiere  Ltee.  73 
Societe  Financiere  pour  le  Com¬ 
merce  et  L'lndustrie  S.F.C.I.  Ltd.  53 
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Societe  Francaise  de  Financement  de 

Ventes  a  Credit  .  61 

Societe  Generate  de  Financement  du 

Quebec  .  347 

Societe  Nationale  de  Fiducie  .  80 

Sock  Fiberglass  (Canada)  Ltd .  387 

Sogemines  Ltd .  346 

Somerville  Industries  Ltd .  273 

Soo  Line  Railroad  Co . 288 

Soucy,  F.  F.,  Inc .  270 

Soulanges  Cartage  &  Equipment  Co. 

Ltd .  255 

South  Alberta  Pipe  Lines  Ltd .  310 

South  Nelson  Forest  Products  Corp.  .  275 
South  Shore  Lumber  &  Builders’ 

Supplies  Ltd .  259 

Southam  Business  Publications  Ltd.  .  280 

Southam  Press  Ltd .  280 

Southam  Printing  Co.  Ltd.,  The  .  280 

Southern  Algoma  Railway  Co .  169 

Southern  Canada  Power  Co.  Ltd.  .  .  .  126 
Southern  Manufacturing  &  Equip¬ 
ment  Ltd.  —  See  Magna  Electronics 

Corp.  Ltd .  212 

Southern  Newfoundland  Power  & 

Development  Ltd .  356 

Southern  Slope  Holdings  Ltd . 381 

Southern  Wires  Inc .  206 

Southmount  Investment  Co.  Ltd .  126 

Southwest  Tampa  Utility  Co .  331 

Sovereign  Life  Assurance  Co.  of  Can¬ 
ada  .  58 

Sovereign  Royalties  Ltd.  —  See  The 

British-American  Oil  Co.  Ltd . 297 

Sovereign  Water  Conditioners  Ltd.  .  .  388 

Spancrete,  Ltd .  255 

Spartan  Air  Services  Ltd .  292 

Spectrum  Chemicals  Ltd .  389 

Spencer,  F.  G.,  Co.  Ltd .  348 

Spick  &  Span  Ltd .  368 

Stacy  Machine  Co.  Inc .  283 

Stafford  Foods  Ltd .  159 

Stairs  Equipment  Ltd .  229 

Stairs,  Wm.,  Son  &  Morrow  Ltd .  239 

Standard  Barrels  &  Drums  Inc. — See 

National  Containers  Ltd .  366 

Standard  Brands  Inc .  163 

Standard  Broadcast  Sales  Ltd . 352 

Standard  Broadcasting  Co.  Ltd . 280 

Standard  Chemical  Co.  Ltd .  318 

Standard  Clay  Products  Ltd . 259 

Standard  Concrete  Products  Ltd.  — 

See  Feralco  Industries  Ltd .  175 

Standard  Discount  Corp.  Ltd .  66 

Standard  Fuel  Co.  Ltd .  371 

Standard  Paper  Box  (1964)  Ltd . 390 

Standard  Paving  &  Materials  Ltd.  .  .  252 

Standard  Radio  Ltd .  352 

Standard  Shirt  Mfg.  Co.  Ltd. — See 

Canadian  Converters  Co.  Ltd .  128 

Standard  Structural  Steel  Ltd .  169 

Standard  Towing  Co.  Ltd.  —  See 

Straits  Towing  Ltd .  291 

Standard  Tube  &  T.I.  Ltd. — See  Gen¬ 
eral  Products  Mfg.  Corp.  Ltd . 377 

Standard  Wire  &  Cable  Ltd.  —  See 
Industrial  Wire  &  Cable  Co.  Ltd.  .  .  207 

Stanfield's  Ltd .  136 

Stanley  Brock  Ltd .  245 

Stanton  Pipe  (Canada)  Ltd .  167 

Starlite  Theatre  Co.  Ltd .  348 

State  Vacuum  Stores  of  Canada  Ltd. 

— See  Vector  Electric  Ltd .  226 

Steadman  Industries  Ltd .  173 

Stedman  Bros.  Ltd .  223 

Steel  Co.  of  Canada  Ltd.,  The  .  168 

Steel  Equipment  Co.  Ltd.,  The  .  370 

Steelgas  Ltd .  315 

Steelman  Gas  Ltd .  315 

Steetley  of  Canada  Ltd .  317 

Steinberg’s  Ltd .  229 

Steinberg’s  Properties  Ltd .  335 

Steinberg’s  Shopping  Centres  Ltd.  .  .  335 

Stelco  Coal  Co .  168 

Sterling  Finance  Corp .  63 

Sterling  Trusts  Corp.,  The  .  80 

Stevenson,  Turner  &  Boyce  Ltd.  .  .  .  145 
Stirling,  J.  D.,  Ltd.  —  See  Inspira¬ 
tion  Ltd .  255 

Stone,  Wm.,  Sons  Ltd.  —  See  Mill- 

haven  Investments  Ltd .  318 

Stop  &  Shop,  Ltd .  231 

Stovel  Advocate  Press  Ltd . 285 

Stowell  Screw  Co.  Ltd.,  The  .  198 

Strachan,  James.  Ltd .  150 

Straits  Towing  Ltd .  291 

Stratford  Shakespearean  Festival 

Foundation  of  Canada  .  353 

Strathroy  Industries  Ltd. — See  Clair- 

tone  Sound  Corp.  Ltl . 210 

Stuart  Bros.  Ltd .  236 

Stuart,  D.  A.,  Oil  Co.  Ltd .  376 

Stuart  House  International  Ltd . 234 


Style  Children’s  Wear  Inc. — See  Cana¬ 
dian  Converters  Co.  Ltd .  128 

Subsidiaries  Holding  Co.  Ltd .  141 

Suburban  Realty  Trust,  The  .  339 

Sudbury  Bus  Lines  Ltd. — See  Provin¬ 
cial  Transport  Co .  290 

Sudbury  Riding  &  Driving  Park  As¬ 
soc.  Ltd.,  The  .  351 

Sulmac  Exploration  Services  Ltd.  .  .  293 

Summit  Dyeing  Co.  Ltd .  131 

Sun  Building  (1958)  Ltd .  280 

Sun-Canadian  Pipe  Line  Co.  Ltd.- — 

See  Shell  Canada  Ltd .  300 

Sun  Pep  Co .  158 

Sun  Publishing  Co.  Ltd .  280 

Sun  Steamships  Ltd .  293 

Sunnyside  Hotels  (Toronto)  Ltd. — See 

The  Seaway  Hotels  Ltd .  339 

Sunro  Mines  Ltd .  203 

Sunshine  Office  Equipment  Ltd . 182 

Super  Motor  &  Electric  Ltd. — See 

Canadian  Curtiss-Wright  Ltd . 381 

Super  Service  Stores  Ltd .  383 

Super-Valu  Stores  <B.C.)  Ltd .  228 

Supercrete,  Ltd .  251 

Superior  Propane  Ltd .  313 

Superior  Rolling  Stock  Co .  288 

Superior  Timber  Co.  Ltd .  272 

Superior  Window  (1962)  Co.  Ltd.  ...  73 

Superpack  Corp.  Ltd .  383 

Superseal  Corp .  257 

Supersol  Ltd .  235 

Supertest  Petroleum  Corp.  Ltd . 303 

Supreme  Steel  Holdings  Ltd.  —  See 

The  Toronto  Iron  Works  Ltd . 172 

Surpass  Petrochemicals  Ltd.  —  See 
New  Surpass  Petrochemicals  Ltd.  .  324 

Sussex  Distributors  Ltd .  145 

Sussex  Ginger  Ale  Ltd.  —  See  Seven- 

Up  Sussex  Ltd .  145 

Sussman  Realty  Corp.  Ltd.,  The  ....  331 
Swim  Pool  Supply  of  Canada  Ltd. — 

See  Gillette  Pool  Products  Ltd . 372 

Switson  Industries  Ltd .  214 

Sydenham  Trading  Co.  Ltd .  187 

Sydney  &  Louisburg  Railway  Co.  .  .  .  172 
Syndicat  D’Oeuvres  Sociales  Ltee.  .  .  .  282 


T 


T.I.W.  Western  Ltd . 

Tamblyn,  G.,  Ltd . 

Tancord  Industries  Ltd . 

Tappan-Gurney  Ltd . 

Tate  &  Lyle,  Ltd . 

Tay  River  Realty  Co.  Ltd . 

Taylor  Automatic  Beverages  —  See 
Arco  Automatic  Retail  Co.  Ltd. 
Taylor  Chemical  Foam  Industries 

Ltd . 

Taylor,  Pearson  &  Carson  (Canada) 

Ltd . 

Taylor,  The  T.  H.,  Co.  Ltd . 

Tecumseh  Gas  Storage  Ltd . 

Telecables  &  Wires  Ltd . 

Telecommunications  des  Iles-de-la- 

Madeleine  . 

Telefaximile  Ltd . 

Teleflex  Inc . 

Telemeter  (Ontario)  Ltd . . 

Telephone  D’Harricana  &  Gatineau 

Ltee  . . . ;  ■ 

Telephone  du  Nord  de  Quebec  Ltee 
Television  de  Quebec  (Canada)  Ltee 

Tentest  Co.  Ltd . 

Terra  Nova  Properties  Ltd.  —  See 
Anglo-Newfoundland  Development 

Co.  Ltd . 

Terrace  Finance  Ltd . 

Terrebonne  Enterprises  Inc . 

Terres  Noires  Ltee. — See  Soca  Ltee  .  . 

Texaco  Canada  Ltd . 

Texas  Pacific  Oil  Co . 

Thayers  Ltd . 

Theatre  Confections  Ltd . 

Theatre  Holdings  Corp.  Ltd . 

Theatre  Properties  (Hamilton)  Ltd. 

Thermax  Ltd . 

Thermovolt  Ltd.  —  See  National  Con¬ 
trols  (Canada)  Ltd . 

Thomas  Electrical  Supplies  Ltd . 

Thos.  Jackson  &  Sons,  Ltd . 

Thompson,  The  H.  I.  Co.  of  Canada 
Ltd. — See  Canada  Iron  Foundries 

Ltd . 

Thompson  Paper  Box  Co.  Ltd . 

Thompson’s  Service  Stations  Ltd.  .  .  . 

Thomson  Newspapers  Ltd . 

Thorncliffe  Park  Ltd— See  Canadian  - 

wide  Properties  Ltd . 

Thorncliffe  Park  Racing  &  Breeding 
Assoc.  Ltd.,  The  . 


172 

237 

375 

177 
153 
207 

178 

321 

364 

378 

295 

206 

96 

210 

391 

348 

126 

103 

348 

262 


269 

188 

69 

165 

299 

139 

309 

348 

348 

349 
214 

354 

239 

251 


179 

275 

299 

281 

333 

351 


Thorncliffe  Realty  (Leasidei  L 

Thrift  Stores,  Ltd .  2 18 

Timberland  Properties  Ltd 
Tip-Top  Canners  Ltd.  .  .  . 

Tip  Top  Tailors  Ltd .  25- 

Tooke  Bros.  Ltd .  129 

Toronto  Brick  Co.  Ltd . 

Toronto  Carpet  Manufacturing  Cc 

Ltd .  138 

Toronto -Dominion  Bank,  The  . 

Toronto-Dominion  Tower  Ltd . 339 

Toronto  Driving  Club  Ltd.,  The  .  351 

Toronto  Elevators  Ltd .  91 

Toronto  General  Insurance  Co. — See 
Canadian  Insurance  Shares  Ltd.  .  .  55 

Toronto  General  Trusts  Corp.,  The  .  390 
Toronto  Industrial  Leaseholds  Ltd.  .  .  328 

Toronto  Iron  Works  Ltd.,  The  .  172 

Toronto  Mortgage  Co .  384 

Toronto  Pipe  Line  Co.,  The  .  298 

Toronto  Star  Ltd .  281 

Towers  Marts  &  Properties  Ltd .  225 

Town  &  Country  Food  Centre  Ltd.  .  229 
Tracadie-Burnsville  Rural  Telephone 
Co.  Ltd.  • —  See  New  Brunswick 

Telephone  Co.  Ltd .  96 

Traders  Finance  Corp.  Ltd .  53 

Traders  Plumbing  &  Heating  Sup¬ 
plies  Ltd .  257 

Trafalgar  Warehouse  Ltd .  355 

TransAir  Ltd .  293 

Trans-Canada  Corp.  Fund  .  344 

Trans-Canada  Credit  Corp.  Ltd .  55 

Trans  Canada  Freezers  Ltd .  363 

Trans-Canada  Mortgage  Corp.  (West¬ 
ern)  Ltd .  379 

Trans-Canada  Pipe  Lines  Ltd . 304 

Trans-Canada  Savings  &  Trust  Corp.  .  379 

Trans-Canada  Shoe  Ltd .  376 

Trans  Canada  Telemeter  Ltd .  348 

Trans  Central  Industries  Inc .  347 

Trans  Mountain  Oil  Pipe  Line  Co.  .  .  311 

Trans-Northern  Pipe  Line  Co . 300 

Transpacific  Export  Corp.,  The  .  365 

Trans  Pacific  Towing  &  Salvage  Ltd.  292 

Trans-Prairie  Pipelines,  Ltd .  312 

Trans-Video  Productions  Ltd .  354 

Trans  Western  Developments,  Inc.  .  .  .  312 

Transco  Services  Ltd .  363 

Transco  Storage  &  Transportation 

Services  .  391 

Transition  Metals  &  Chemicals  Inc. — 

See  New  Pacific  Steel  Rolling  Mills 

Inc .  388 

Transport  Holdings  Ltd .  391 

Travis  Mud  &  Chemicals  Ltd .  326 

Trebeauden  Real  Estate  Ltd .  83 

Tre-Mont  Worsted  Mills  Ltd .  127 

Trench  Electric  Ltd .  346 

Trent  Cotton  Co.  Ltd .  128 

Trent  Valley  Baking  Co.  Ltd .  150 

Triarch  Corporation  Ltd .  391 

Triton  Shopping  Centres  Ltd .  328 

Trizec  Corp.  Ltd .  328 

Tru-Flow  Pipe  (1962)  Ltd .  251 

Tru-Wall  Concrete  Forming  Ltd . 252 

Trust  General  du  Canada  .  76 

Trusts  Buildings  Ltd .  77 

Tuba  4  Transport  Ltd .  259 

Tuckett  Tobacco  Co.  Ltd.,  The  .  391 

Turf  Development  Co.  Ltd . 332 

Turnbull  Elevator  Ltd .  367 

Turner  &  Newall  Ltd .  367 

Turner,  J.  Spencer,  Co.  Ltd .  135 

TV  Cable  Service  Ltd . 348 

Twin  City  Gas  Co.  Ltd .  124,  391 

Twin  City  Sand  &  Gravel  Ltd .  173 

Twin  Falls  Power  Corp.  Ltd .  356 

Tyndara  S.A .  272 


U 


U.  S.  Guano  Corp .  388 

Ultravite  Laboratories  Ltd .  325 

Unik  Pharmaceutical  Distribution 

Ltd. — See  Metro  Drug  Ltd .  318 

Union  Acceptance  Corp.  Ltd .  55 

Union  Finance  Co.  Ltd .  57 

Union  Gas  Co.  of  Canada,  Ltd .  115 

Union  Leasing  Co.  Ltd .  .  57 

Union  Milk  Co.  Ltd.  —  See  United 

Dairies  Ltd .  157 

Union  Realty  Credit  Ltd .  57 

Union  Steamship  Co.  of  B.  C.  Ltd., 

The  .  290 

United  Amusement  Corp.  Ltd .  349 

United  Auto  Parts  Inc . 241 

United  Automatic  Vending  Ltd .  383 

United  Cigar  Stores,  Ltd .  360 

United  Dairies  Ltd .  157 

United  Distillers  of  Canada  Ltd.  141 

United  Finance  Co.  Ltd.  . . 


32 
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United  Fuel  Investments  Ltd .  126 

United  Gas  Ltd .  115 

United  Grain  Growers  Ltd .  92 

United  Industrial  -  Automotive  Co. 

(Lakehead  >  Ltd .  240 

United  Industries  Corp. — See  Cana¬ 
dian  Converters  Co.  Ltd .  128 

United  Livestock  Feeds  Ltd.  —  See 

United  Grain  Growers  Ltd .  92 

United  Loan  Corp .  345 

United  North  Atlantic  Securities  Ltd.  50 

United  Principal  Properties  Ltd. — See 
Canadian  Interurban  Properties 

Ltd .  334 

United  Service  Corp.  Ltd . 300 

United  Steel  Corp.  Ltd .  170 

United  Telefilms  Ltd.  —  See  Seven 

Arts  Productions  Ltd .  349 

United  Towns  Electric  Co.  Ltd .  105 

United  Waterways  Constructors  Ltd.  254 
Universal  Automated  Systems  Ltd.  . .  387 

Universal  Cooler  Co.  Ltd .  216 

Universal  Factors  Corp .  385 

Universal  Insulations  Ltd .  367 

Universal  Plumbing  &  Heating  Co. — 

See  Anglin-Norcross  Corp.  Ltd.  .  .  .  255 
Universal  Printers  Ltd. — See  Ponder 

Oils  Ltd .  384 

Universal  Refrigeration  Ltd . 216 

Universal  Sheet  Metals  Ltd.  —  See 

Anglin-Norcross  Corp.  Ltd . 255 

Uranium  City  Power  Co.  Ltd .  120 

Urban  Garages  Ltd .  83 

Urban  Properties  Inc .  332 

Utah  Electronics  (Canada)  Ltd .  361 


V 


Vaber  Investments  Ltd. — See  Towers 

Marts  &  Properties  Ltd .  225 

Vachon  Inc .  152 

Vaillancourt,  Jos..  Inc .  151,  391 

Valiquette,  N.G.,  Ltd .  387 

Valley  Lumber  Yards  Ltd .  279 

Vallieres,  Henri,  Inc .  391 

Val-Mar  Swimming  Pools  Ltd .  385 

Vanadium-Alloys  Steel  Canada  Ltd.  .  167 

Vancouver  Engravers  Ltd .  280 

Vancouver  Finance  Co.  Ltd.  —  See 

Credit  Acceptance  Corp.  Ltd .  66 

Vancouver  Ice  &  Cold  Storage  Ltd.  .  .  363 
Vancouver  Island  Coach  Lines  Ltd.  .  288 

Vancouver  Island  Gas  Co.  Ltd . 315 

Vancouver  Pacific  Paper  Co.  Ltd.  . . .  266 
Vancouver  Paper  Box  Co.  Ltd.  .  .  .  277 

Vancouver  Rolling  Mills  Ltd .  168 

Vancouver  Salvage  Equipment  Ltd. — 

See  Straits  Towing  Ltd .  291 

Vancouver  Times  Publishing  Ltd., 


.  ^0*1 

Vancouver  Warehouses  Ltd .  391 

Van  Der  Hout  Associates  Ltd .  243 

Van  Heusen  Co.  Ltd .  129 

Vantel  Broadcasting  Co.  Ltd .  348 

Van-Wilson  Ltd. — See  Robin-Nodwell 

Mfg.  Ltd .  181 

Varcum  Chemical  Corp.  (Canada) 

Ltd .  319 

Vaterose  Manufacturing  Co.  Ltd.  — 

See  Fruehauf  Trailer  Co.  of  Canada 

Ltd .  184 

Vector  Electric  Ltd .  226 

Velcro  Corp .  373 

Velocity  Surveys  Ltd .  293 

Velok  Ltd .  373 

Vendomatic  Services  Ltd.  —  Versa- 

food  Services  Ltd .  383 

Vendron  Corp.  Ltd.,  The  .  383 

Veneer  Products  Ltd .  272 

Venezuelan  Power  Co.  Ltd .  113 

Verral  Metal  Fabricators  Ltd.  —  See 

Magna  Electronics  Corp.  Ltd . 212 

Versafood  Services  Ltd .  383 

Versatile  Manufacturing  Ltd . 185 

Viau  Ltd .  151 

Viceroy  Manufacturing  Co.  Ltd .  321 

Vickers  Krebs  Ltd .  172 

Victoria  &  Grey  Trust  Co .  78 

Victoria  Box  &  Paper  Ltd. — See  J.  C. 

Wilson  Ltd .  269 

Victoria  Fruit  Packing  Co.  Ltd .  164 

Victoria  Paper  Co.  Ltd . 262 

Victoria  Products  Co.  Ltd .  94 

Victoria  Sawmill  Ltd . 377 

Victoria  Theatre  Co.  Ltd.  .  348 

Victoria  Tobacco  Plantations  Ltd.  .  .  .  357 

Victoria  Trust  &  Savings  Co..  The — 

See  Victoria  &  Grey  Trust  Co.  .  .  78 

Ltd  .  292 

Victoriaville  Furniture  Ltd.  377 


Virginia  Dare  Ltd .  223 

Vitafeed  Concentrates  Ltd. — See  La- 

batt  Industries  Ltd .  145 

Vogue  Inc. — See  Canadian  Conver¬ 
ters  Co.  Ltd .  128 

Volcano  Ltd .  187,  391 

Vornado  Auto  Air  Conditioner  Corp.  216 
Voyageur  Provincial  Inc.  —  See  Pro¬ 
vincial  Transport  Co .  290 

Vulcan  Containers  (Canada)  Ltd.  .  .  .  195 
Vulcan  Machinery  &  Equipment  Ltd.  173 


W 


W.  H.  G.  Estates  Ltd.  —  See  Ronark 

Developments  Ltd .  358 

Wabasso  Cotton  Co.  Ltd.,  The  .  128 

Wabush  Mines  .  168 

Wagner  Electric  Mfg.  Co. — See  San- 

gamo  Co.  Ltd .  213 

Wagstaffe  Ltd.  —  See  Canadian  Can- 

ners  Ltd .  160 

Wainwright  Producers  &  Refiners 

Ltd .  326 

Wajax  Services  Ltd .  197 

Walker,  Hiram,  &  Sons  Ltd .  141 

Walkers  Stores  Ltd.  —  See  Gordon 

Mackay  &  Stores  Ltd .  222 

Walmar  Transport  Co.  Ltd.  —  See 

Canadian  Canners  Ltd .  160 

Walscott  Securities  Ltd .  344 

Walter  M.  Lowney  Co.  Ltd .  152 

Wandlyn  Motels  Ltd .  340 

Warescot  Products  Ltd.  —  See  Auto- 

fab  Ltd .  137 

Warwick  Woolen  Mills  Co.  Ltd .  128 

Watercliffe  Holdings  Ltd .  339 

Waterloo  Manufacturing  Co.  Ltd.,  The  195 
Waterloo  Trust  &  Savings  Co.,  The  78,  391 

Waterman  Pen  Co.  Ltd .  386 

Waterous  Equipment  Ltd .  188 

Waterous  Ltd .  197 

Waterway  Terminals  Co .  266 

Watmanco  Co.  Ltd. — see  The  Water¬ 
loo  Manufacturing  Co.  Ltd .  195 

Watson  Food  Products  Ltd .  158 

Watson,  Jack  &  Co.  Ltd .  198 

Watson  Manufacturing  Co.  Ltd.,  The  132 

Watt  &  Scott  Ltd .  153 

Webb  &  Knapp  (Canada)  Ltd . 328 

Wedco  (Canada)  Ltd. — See  Canadian 

Refractories  Ltd .  327 

Weldwood  of  Canada  Ltd .  279 

Welland  Tubes  Ltd .  179 

Wellington  Financial  Corp.  Ltd.,  The  86 
Wentworth  Insurance  Co.  —  See 

Prudential  Finance  Corp.  Ltd .  70 

Wentworth  Radio  Broadcasting  Co 

Ltd .  350 

Wesco  Paints  Ltd .  386 

Wesley  Mason  Mills  Ltd .  137 

West,  Taylor,  Bickle  &  Co.  Ltd . 234 

West  Canadian  Hydro  Electric  Corp. 

Ltd .  126 

West  Coast  Jockey  Club  Ltd .  353 

West  Coast  Power  Co.  Ltd.  —  See 
United  Towns  Electric  Co.  Ltd.  .  .  .  105 
West  Coast  Supply  Stores  Ltd.  —  See 

Bavarian  Brewing  Ltd .  145 

West  Indies  Holdings  Ltd .  141 

West  Indies  Plantations  Ltd .  338 

West  Indies  Trust  Corp.  Ltd.  —  See 

The  Royal  Bank  of  Canada  .  52 

West  Kootenay  Power  and  Light  Co. 

Ltd .  112 

Westalta  Products  Pipe  Line  Ltd . 310 

Westcoast  Transmission  Co.  Ltd . 307 

Westeel  Products  Ltd .  194 

Western  Aluminium  Products  Ltd.  . .  64 

Western  Canada  Breweries  Ltd.  .  143 


Western  Canadian  Seed  Processors 

Ltd .  165 

Western  Cleaning  Carousels  Ltd.  .  .  368 

Western  Copper  Mills  Ltd . 205 

Western  Grocers  Ltd .  228 

Western  Gypsum  Products  Ltd .  386 

Western  Heritage  Properties  Ltd.  330 

Western  Homes  Ltd .  89 

Western  Laboratories  Ltd .  236 

Western  Leaseholds  Ltd .  304 

Western  Oil  Co  Ltd  —See  The  Brit- 

ish-American  Oil  Co.  Ltd .  297 

Western  Pacific  Products  &  Crude  Oil 

Pipelines  Ltd .  308 

Western  Plywood  Co.  Ltd .  269 

Western  Printing  &  Lithographing 

Co.  Ltd .  286 

Western  Propane  Ltd . 314 


Western  Publishers  Ltd .  282 

Western  Refractories  Ltd .  327 

Western  Rentals  Ltd .  236 

Western  Rolling  Mills  Ltd . 382 

Western  Savings  &  Loan  Assoc. — See 

Walscott  Securities  Ltd . 344 

Western  Supplies  Ltd .  246 

Western  Theatres  Ltd .  348 

Western  Wholesale  Drug  Ltd . 236 

Westfair  Foods  Ltd .  228 

Westfair  Properties  Ltd . 335 

Westminster  Foods  Ltd. — See  Perco 

Industries  Ltd .  246 

Westminster  Paper  Co.  Ltd.  —  See 

Scott  Paper  Ltd .  275 

Weston  Bakeries  Ltd .  149 

Weston,  George,  Ltd .  148 

Westroc  Industries  Ltd .  386 

Westspur  Pipeline  Co. — See  Producers 

Pipelines  Ltd .  315 

Westway  Auto  Electric  Ltd .  242 

Westworld  Holdings  Ltd. — See  Arcan 

Corp.  Ltd .  386 

Weyburn  Plastics  Ltd .  206 

White  Canadian  Aircraft  Ltd .  197 

White  Electronic  Development  Corp. 

Ltd .  215 


White  Mop  Wringer  Co.  of  Canada 

Ltd. — See  Electrolux  Corp . 210 

White  Motor  Co.  of  Canada,  Ltd.  The  196 
White  Pass  &  Yukon  Corp.  Ltd.,  The  289 

Will,  Charles  R.,  &  Co .  145 

Willard's  Chocolate  Co.  Ltd .  149 

William  Neilson  Ltd .  149 

Willms,  W.,  Construction  Ltd . 381 

Willson  Stationers  &  Envelopes  Ltd. 

.  245,  391 

Wilsil  Ltd .  160 

Wilson  Century  Theatres  Ltd.  .  .  348 

Wilson-Hinschberger  Ltl . 216 

Wilson,  J.  C„  Ltd .  391 

Windsor  Hotel  Ltd .  341 

Windsor  Racing  &  Athletic  Club  Ltd.. 


Wingate  Equipment  Lessors  Ltd.  .  .  339 

Winnipeg  Cold  Storage  Co.  Ltd . 355 

Winnipeg  Electric  Co .  105 

Winnipeg  Paint  &  Glass  Co.  Ltd.. 

The — See  Sherwin-Williams  Co.  of 

Canada  Ltd .  323 

Winnipeg  Pipe  Line  Co.  Ltd .  295 

Winnipeg  Supply  &  Fuel  Co.,  Ltd.  255 
Wire  Rope  Industries  of  Canada  Ltd.  206 

Wiser's  Distillery,  Ltd .  141 

Wonder  Bakeries  Ltd .  150 

Wood  Alexander  Ltd .  238 

Wood,  G.  H..  &  Co.  Ltd .  327 

Wood,  John,  Co .  195 

Wood,  W.  Lloyd,  Co.  Ltd .  236 

Woods  Bag  &  Canvas  Co.  Ltd .  128 

Woods  Manufacturing  Co.  Ltd .  127 

Woods,  S.  E.,  Ltd. — See  The  Holden 

Manufacturing  Co.  Ltd .  134 

Woods  Wabasso  Sales  Ltd .  128 

Woodward  Stores  Ltd.  . .  . .  218 

Wool  Combing  Corp.  of  Canada  Ltd.  137 

World  Enterprises  Inc .  350 

WorldFilm  Ltd .  350 

Worldwide  Productions  Inc . 350 

Wright  Co.  Inc.,  The . 267 

Wye  Road  Sand  &  Gravel  Ltd.  251 


X-Y-Z 


X-L  Refineries  Ltd . 306 

Xanfoam  of  Canada  Ltd .  272 

Yamaska  Chemicals  Ltd .  133 

Yarker  Rural  Telephone  Co.  Ltd.  ...  101 
Yarmouth  Building  &  Loan  Society  88 
Yarmouth  Telephone  Co. — See  Ayl¬ 
mer  &  Malahide  Telephone  Co.  Ltd.  102 

Yarrows  Ltd .  174 

Yates,  P.B.,  Machine  Co.  Ltd .  128 

York  Gears  Ltd .  355 

York  Knitting  Mills  Ltd .  131 

York  Mending  Wool  Co.  Ltd.  —  See 
Newlands-Harding  Yarns  Ltd.  137 

York  Trading  Ltd .  232 

York  Trust  &  Savings  Corp.  83 

Yuill  &  Craig  Ltd .  241 

Yukon  Hydro  Co.  Ltd .  118 

Yukon  Pipelines  Ltd .  289 

Yukon  Shamrock  Distributors  Ltd.  313 

Zacho  Holdings  Ltd.  . .  .  391 

Zellerbach  Paper  Co . 266 

Zeller's  Ltd .  219 

Zenith  Electric  Supply  Ltd .  239 

Zentronics  Ltd .  239 

Zodiac  Ltd .  359 


The  new  plant  you  need  in  one 
time-and-money-saving  package 

The  McLachlan  Package  Plan  is  the  fastest,  most  economical  way  for  you  to 
acquire  a  new  plant,  custom-built  to  your  precise  needs. 

You  deal  with  one  integrated  organization  which  assumes  full  responsibility  for 
the  entire  project,  from  preliminary  discussion  to  a  finished  building.  Site  selection, 


The  new  office  and  plant  of  ETHICON  SUTURES  LTD. 

Built  by  the  McLachlan  Package  Plan 


architecturaLand^engmooring  design.  coqPestrmates.  construction,  financing  and 


leaseback— the  McLachlan  Package  Plan  is  tailored  to  your  every  need. 

Write  today  for  our  new  illustrated  brochure  which  describes  the  unique  advan¬ 
tages  of  this  method,  and  how  it  has  already  served  such  internationally  known 
corporations  as:  Ansco  of  Canada  Ltd.,  Dunham-Bush  (Canada)  Ltd.,  Johnson  & 
Johnson  Ltd.,  Moore  Business  Forms  Ltd  A  and  Rexall  Drug  Co.  Ltd. 


FINLEY  W.  McLACHLAN  LIMITED 

GENERAL  CONTRACTORS  19  5  FAIR  BANK  A  V  E.,  TO  R  0  N  TO  •  R  U.  1- 5  66 1 
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mining& 

investments 

The  backbone  of  McIntyre’s  business  is  mining— exploring  for 
and  developing  and  operating  mines.  It  also  invests  in  other 
growing  enterprises.  □  Further  progress— through  mining,  and 
new  and  substantial  investments— is  McIntyre’s  aim  during  this 
second  half-century  of  its  corporate  life. 


Directors 

J.  D.  Barrington 
Toronto,  Ontario 

M.  A.  Cooper 
Toronto,  Ontario 

Norman  D'Arcy 
London,  England 


Officers 

J.  S.  D.  Tory 
Chairman  of  the  Board 

J.  D.  Barrington 
President 

and  Managing  Director 

W.  B.  Dix 
Vice-President 
and  Treasurer 


W.  B.  Dix 
Toronto,  Ontario 

J.  C.  Fraser 
Toronto,  Ontario 

J.  S.  D.  Tory 
Toronto,  Ontario 


M.  L.  Urquhart 
Vice-President— Operations 

F.  T.  McKinney 
Secretary 

Mine  Managers 

P.  B.  McCrodan 
McIntyre  Mine 


S.  M.  Wedd  G.  D.  McLeod 

Toronto,  Ontario  Castle  Division 


MCINTYRE 

PORCUPINE  MINES  LIMITED 


25  KING  STREET  WEST,  TORONTO,  ONTARIO 


Price  Range  of  Canadian  Industrial  Stocks 


1963 

1962 

1961 

1960 

1959 

1958 

1957 

1956 

Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

¥ 

$ 

$ 

¥ 

¥ 

¥ 

¥ 

¥ 

¥ 

$ 

¥ 

¥ 

¥ 

¥ 

Abacon  Dev . 

.  .  .  .N 

2.00 

.80 

... 

A-l  Steel  &  Iron  A  . 

.  .  .N 

81 

73 

.  .  . 

Do.  B  . 

.  .  .N 

6.00 

2.90 

Abitca  . 

...N 

t  42 

7 .24 

i.ob 

.20 

.3b 

1.50 

.35 

1.75 

.70 

Abitibi  Pwr.  &  P . 

...N 

.521 

.403 

493 

383 

431 

363 

413 

343 

401 

33 

371 

243 

35! 

221 

431 

29 

Do.  (new)  . 

. .  .N 

13 

121 

.  .  . 

Do.,  pref.,  4'/2%  . 

. .  .25 

251 

241 

273 

241 

251 

251 

2d 

213 

24 

22 

25 

23 

24 

22 

263 

221 

Acklands  Ltd . 

...N 

4.90 

3.35 

5 

31 

.  .  . 

.  . . 

Do.  6%  pfd . 

. .  .25 

25 

22 

24 

211 

. . . 

. . . 

. . . 

.  . . 

Admiral  Corp . 

173 

173 

173 

173 

.  .  . 

118 

1171 

Agnew-Surpass  . 

. . .  .N 

131 

103 

183 

14 

271 

is 

21 

i71 

19 

12} 

ik 

8} 

83 

63 

81 

7 

Do.,  pref.  5'/2%  . 

.  .100 

.101 

•  91 

101 

8! 

191 

173 

101 

8! 

Alaska  Yukon  Pipe  . 

...N 

1.66 

.40 

1.75 

1.66 

2.66 

2.66 

4.50 

2.25 

4.60 

4.00 

Alaska  Yukon  Refiners  . 

. .  .N 

.is 

.07 

.15 

.06 

1.75 

.20 

.75 

.70 

2.00 

.80 

1.99 

1.30 

.  .  . 

Do.,  pref . 

. .  .25 

1.10 

1.10 

1.85 

1.50 

41 

21 

61 

31 

13 

6 

15 

13 

Alberta  Distillers  . 

.  .  .N 

3.15 

2.35 

2.85 

1.85 

2.95 

1.80 

2.90 

1.80 

3.60 

2.55 

3.20 

1.30 

1.85 

1.15 

2.10 

1.40 

Do.  V.T . 

2.75 

2.00 

2.30 

1.65 

2.35 

1.50 

2.50 

1.50 

2.80 

2.00 

2.50 

1.10 

1.70 

1.10 

1.75 

1.20 

Do.  Sh.  pur.  warr . 

1.10 

.65 

1.30 

.62 

1.45 

.50 

1.20 

.50 

1.85 

1.05 

21 

11 

Alberta  Gas  Trunk,  A  . 

311 

263 

381 

231 

381 

241 

281 

161 

30 

213 

22} 

121 

... 

Do.  614%  pfd.  A . 

.  .100 

1101 

1071 

110 

106 

110 

1051 

107 

100 

.  .  . 

•  •  • 

Do.  warr . 

9.75 

6.70 

173 

7.30 

17.25 

7.90 

8.30 

3.50 

.  .  . 

Do.  5%%  pfd.  B  . 

1081 

106 

108 

1011 

108 

104 

133 

Alberta  Nat.  Gas  . 

.  .  .10 

19 

17 

21 

151 

201 

14 

153 

Algoma  Cent.,  V.T . 

.  .  . 

•  24 

.193 

233 

161 

Do.,  com . 

25* 

19 

24 

18 

24 

161 

193 

151 

231 

161 

Do.,  6%  pref.  . 

...50 

.64' 

.533 

72 

56 

701 

521 

60 

521 

72 

58 

Do.  warr . 

7 

5 

9.60 

4.80 

12.00 

4.00 

6.10 

3.50 

10.75 

5.10 

Algoma  Steel  . 

591 

433 

531 

37 

501 

321 

401 

30 

421 

341 

36} 

213 

40} 

211 

Do.  (old)  . 

.  .  . 

•  .  • 

.  .  . 

.  .  . 

.  •  • 

•  .  . 

•  .  . 

•  157 

.1081 

127 

93 

Algonquin  Bldg.  Cr . 

.  .  .N 

12 

93 

11 

73 

i21 

81 

81 

7 

9 

71 

.  .  . 

Do.,  614%  pref . 

201 

201 

201 

201 

1221 

tl9t 

19 

181 

20 

19 

.  .  . 

.  .  . 

.  .  . 

Do.  warr . 

1.75 

3.30 

.80 

2.20 

4.00 

.76 

41 

2 

2.50 

2.00 

Allied  Telemedia  . 

4.40 

1.60 

1.95 

.45 

.70 

.40 

... 

Alpha  Aracon  . 

...N 

5.25 

1.05 

91 

5 

.  .  . 

•  .  . 

.  .  . 

Do.  A  . 

7 

31 

103 

31 

.  .  . 

.  .  . 

.  .  . 

... 

Aluminium  . 

. .  .N 

30 

213 

293 

191 

381 

263 

333 

271 

373 

2b  a 

36  b 

25 

DUa 

Z6i 

Do.  (oldi  . 

,\J 

.  .  . 

.  .  . 

.  .  . 

•  1351 

.107 

1471, 

100 

Do.  414%  pref . 

..  .40 

411 

39 

201 

.  .  . 

Aluminum  of  Can.  pret.  4%  . 

..  .ZD 

241 

213 

24 

23 

21 

23 

191 

22 

191 

233 

21 

123! 

20! 

261 

21! 

Do.,  2nd  pf . 

. .  .50 

503 

46 

50 

45 

49 

45  a 

47 

40 

451 

411 

49} 

431 

481 

41 

523 

451 

American  Motors  . 

.  .  ,N 

• 

• 

211 

17 

Analogue  Controls  . 

. .  .01 

1.70 

.72 

3.00 

1.15 

4.05 

1.50 

9.121 

2.75 

121 

51 

7.66 

2.16 

3.50 

1.95 

.50 

.10 

.83 

.20 

1.75 

.40 

4.00 

1.00 

7.00 

2.50 

Andian  National . 

.91 

•  9 

81 

71 

8 

61 

7 

5 

6 

4 

6.00 

3.80 

8 

41 

Anglo  Cdn.  O.  (Bran.)  . 

. . .  .5 

421 

421 

40 

36 

36 

31 

28 

28 

25 

22} 

21} 

20 

221 

173 

118! 

133 

Anglo-Can.  Pulp  . 

. .  .N 

401 

32 

40 

301 

443 

37 

471 

35 

46 

371 

40 

25 

39} 

25 

51! 

31 

Do.,  pref . 

.  .  .50 

54 

511 

55 

511 

54 

b  1  i 

523 

49 

53 

48 

531 

48 

51} 

45 

54} 

49 

Anglo-C.  Tel.,  414%  p . 

. .  .50 

453 

42 

463 

40 

45 

40 

43 

37 

43 

391 

44 

38 

46 

36 

501 

40 

Do.,  $2.90  pref . 

. .  .50 

56 

52 

55 

50 

551 

501 

521 

471 

491 

48 

Do.  $2.65  pref . 

.  .  .50 

53 

503 

,  .  . 

.  .  . 

"l03 

"61 

81 

.  .  . 

•  .  . 

.  .  . 

.  .  . 

Anglo-Nfld.  Dev . 

.  .  .  .5 

•  83 

•83 

101 

81 

8 

b 

81 

Os 

7 

D 

101 

5 

9 

Anglo-Scandinavian  . 

111 

8 

93 

9 

9i 

18 

18 

. . . 

... 

Dp.  (old)  . 

.  .  .N 

16 

’ll 

• 

• 

•  .  • 

Anthes-Imp.  A  (new)  . 

...N 

221 

141 

‘491 

•  »  * 

... 

.  .  . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

Do.  (old)  . 

. .  .N 

.573 

•  47 

28 

38 

252 

45 

321 

39} 

201 

251 

*20 

283 

23 

Do.  B  (new)  . 

.  .  .N 

19 

181 

14 

11 

’43 

... 

.  .  . 

. . . 

•  •  . 

. . . 

«  .  • 

.  .  • 

•  •  • 

. . . 

... 

Do.  (old)  . 

...N 

.55 

•481 

292 

301 

30 

Do.,  514%  pref.  B  . 

.  .100 

105 

1011 

1031 

100 

1011 

921 

95 

85 

100 

95 

.25 

Arcan  Corp . 

...N 

"93 

18.621 

tl.50 

1.70 

.40 

.21 

.80 

.30 

Argus  Corp.  (new)  . 

. .  .N 

13 

83 

7 

.  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  . 

•  •  . 

•  .  . 

•  •  • 

Do.  (old)  . 

...N 

.491 

.40 

463 

328 

352 

2t >2 

421 

31 

32} 

14 

20 

12! 

25! 

16 

Do.  C  pfd . 

. .  .N 

93 

71 

73 

6 

.  .  . 

. . . 

^53 

•  •  • 

1641 

•  •  . 

•  •  • 

.  .  . 

Do.,  2nd  pref . 

. .  .50 

53 

’48 

•  683 

93 

71 

431 

503 

40 

573 

43 

Do.,  $2.50  pfd . 

.  .  .50 

531 

50 

533 

471 

491 

43 

483 

44} 

47 

41 

43 

36 

47} 

41 

Do.  $2.60  pfd . 

531 

50 

541 

481 

532 

513 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

•  •  . 

•  •  • 

Do.  $2.70  B  . 

...50 

531 

50 

252 

.  .  . 

.  .  . 

.  .  . 

Asbestos  Corp . 

.  .  .N 

293 

20 

361 

261 

361 

261 

203 

3t)a 

25 

363 

273 

35 

25 

45 

313 

Ash  Temple,  com . 

. .  .N 

181 

113 

151 

11 

14 

92 

11 

71 

9.00 

4.85 

5.75 

2.00 

4.50 

2.50 

6.25 

2.75 

Do.,  A  . 

.  .100 

104 

98 

104 

100 

t98i 

195 

194 

90 

196 

190 

}90 

187 

194 

190 

100 

94 

Do.,  B  . 

. .  .10 

103 

103 

101 

101 

til 

19 

10 

9 

193 

18 

9 

8} 

191 

181 

10 

91, 

Ashdown  Hardware  A  . 

.  .  .10 

11 

11 

113 

1101 

13 

110 

1121 

193 

1121 

10 

12} 

110 

1121 

110 

14 

13 

Do.,  B  . 

.  .  .10 

121 

7 

93 

73 

133 

91 

133 

101, 

161 

131 

13 

10} 

123 

10 

141, 

111 

Assoc.  Artists  (new)  . 

•  .  . 

•  •  . 

•  103 

.81 

111 

53 

•  .  . 

.  .  . 

Do.  com.  (old)  . 

.  .100 

.  .  . 

•4.50 

6.80 

3.90 

•434 

.31 

331 

28 

Do.,  warr . 

.  .  .N 

•  6.50 

15.25 

3.60 

6 

41 

Do.,  deb.  . 

.  .100 

.  .  . 

"51 

•  J 15} 

.95 

119 

75 

95 

82 

Atlantic  Accept . 

. .  ,N 

223 

163 

26 

D! 

261 

161 

i(53 

12 

141 

63 

5 

7 

5 

7 

5 

Do.,  pref . 

.  .  .20 

23 

221 

25 

201 

25 

201 

20 

115 

191 

15 

16 

14} 

14 

113 

16 

15 

Do.  6%  pref.  A  . 

. .  .24 

271 

241 

Hi 

iii 

’  123 

8 

.  .  . 

. . . 

•  •  • 

.  .  . 

.  .  . 

•  .  . 

•  .  . 

Atlantic  Sugar  Ref.  (new)  .  . 

. .  .N 

193 

16 

"95 

'l2 

"9 

iii 

'  83 

'  91 

•  .  . 

. .  .N 

.27 

.141 

15 

7 

12! 

8 

Do.,  A  . 

..  .N 

25 

221 

24 

20 

231 

191 

201 

173 

22 

181 

211 

19 

21 

17 

24} 

198 

Do.,  pref.  5%  . 

Atlas  Steels  . 

.  .100 

104 

100 

105 

961 

101 

911 

96 

85 

98 

90 

100 

190 

95 

82 

106! 

85 

. .  .N 

37.65 

34.50 

363 

273 

331 

218 

28 

191 

293 

24 

278 

158 

293 

15} 

344 

171, 

Auto  Electric  (new)  . 

...N 

5 

4 

53 

4 

71 

5 

91 

53 

341 

183 

'201 

13! 

'l6 

'l21 

.  .  . 

.  .  .N 

.28 

.231 

15! 

ioi 

Do..  A  . 

. .  .N 

• 

• 

101 

101 

114 

1101 

10! 

93 

. .  .N 

.325 

•  1.60 

7 

3 

9 

6 

8 

61 

10 

6 

7.00 

2.25 

4.75 

12.75 

61 

41 

Do.,  B  . 

. .  .N 

.1.70 

.25 

3.95 

1.00 

3.50 

2.30 

3.80 

2.50 

4.50 

2.25 

3.50 

.90 

1.10 

.50 

3.50 

.80 

Automatic  Radio  . 

....1 

5 

43 

63 

5 

'  153 

"73 

"71 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

•  .  . 

.  .  . 

Avalon  Tele  . 

....5 

• 

• 

7 

.  .  . 

.  .  . 

Bk.  C.  Nationale  . 

. .  .10 

803 

701 

82 

55 

81 

541 

553 

471 

633 

51 

57 

37 

42} 

341 

47 

39 

. .  .10 

70 

603 

751 

513 

761 

591 

60 

471 

623 

501, 

563 

381 

543 

37 

62 

473 

Bk.  of  Nova  Scotia  . 

..  .10 

763 

67 

833 

59 

843 

663 

71 1 

561 

841 

653 

74 

51 

60 

461 

68! 

531 

Banque  Provinciale  . 

...10 

55 

453 

54 

40 

56 

381 

41 

331 

45 

33 

40 

30 

.  .  . 

131 

"73 

Barcelona  Traction  . 

..  .N 

51 

33 

53 

33 

<7i 

14 

5.30 

4.95 

151 

3 

4.75 

3.30 

5 

31 

Bartaco  Ind . 

. .  .N 

4.10 

1.95 

4.15 

3.00 

.  . . 

.  .  . 

•  .  . 

161 

151 

"91 

"ej 

•  •  • 

"81 

•  •  • 

'« 

Bates  &  Innes  . 

...N 

33 

2 

4 

3 

t3.00 

12.35 

15 

121 

9 

10 

. .  ,N 

203 

141 

20 

143 

213 

191 

‘52 

’■41 

‘481 

35! 

60 

40 

651 

55 

Do.  A  (old)  . 

.  .  . 

•  •  . 

.  .  . 

•54 

.41 

47 

37 

Do.  A  (new)  . 

Tin  B 

. .  .N 

56 

481 

56 

451 

56 

483 

.  .  . 

•  •  . 

40 

1171 

55' 

N 

.40 

.25 

38 

23 

36 

26 

281 

15 

35 

Beaubran  Corp . 

,...i 

•  .  . 

"83 

’  i3i 

’  61 

"83 

.171 

.  .  . 

.  .  . 

.27! 

.27} 

301 

26! 

321 

29} 

Beatty  Bros,  (new)  . 

Do.  (old)  . 

...N 
..  .N 

14 

52 

•6i 

"81 

'  43 

133 

ba 

7.00 

3.5a 

7.50 

3.50 

‘6‘ 

'  6 

Do.  A  . 

. . .  .N 

io 

93 

io 

91 

10 

83 

*  « 

.  .  . 

•  .  . 

*  *  * 

•Delisted  tLess  than  board  lot. 

‘Suspended. 

33 


34 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


HOW  WE  CAN  HELP  YOU 

When  you  need  professional  investment  advice:  the  experience  of  our  staff,  reports  from  our 
statistical  department,  on-the-spot  service  at  our  branch  offices,  private  wires  connecting  our  offices 
and  leading  exchanges  —  all  the  resources  of  T.  A.  Richardson  are  available  to  you.  Call  us  any 
time.  We'd  like  an  opportunity  to  help  you. 

4  KING  ST.  W„  TORONTO.  PHONE:  362-61  1  1 

Member:  Toronto  Stock  Exchange,  Canadian  Stock  Exchange,  Calgary  Stock  Exchange, 

Chicago  Board  of  Trade  and  all  other  leading  commodity  exchanges. 

Branch  Offices:  Hamilton,  Ottawa,  Noranda,  Chibougamau,  Val  d'Or,  Timmins,  Kirkland  Lake,  Rouyn,  Elliot  Lake,  Sault  Ste. 

Marie,  Manitouwadge. 

Private  wire  connecting  branch  offices,  New  York  and  other  leading  exchanges. 

Affiliate  Company 

Member:  Investment  Dealers’  Association  of  Canada 


Walwyn,  Stodgell  &  Co 

Limited 

Members: 

Toronto  Stock  Exchange 
The  Winnipeg  Stock  Exchange 
The  Investment  Dealers'  Association  of  Canada 


Underwriters  and  Distributors 
of  Canadian  Securities 

Orders  executed  on  all  Exchanges 


7  KING  STREET  EAST,  TORONTO 
364-1131 

Windsor  Winnipeg  Hamilton 

Cornwall  Port  Hope  Belleville 


EASTERN 

CONSTRUCTION 
COMPANY,  LIMITED 


GENERAL  CONTRACTORS 

81  WELLESLEY  ST.,  E.  AIRPORT  ROAD 

TORONTO  WINDSOR 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


Beaver  Lumber  (new) 

Do.,  A  . 

Do.,  pref . 

Belding-Corticeiii 

Do.,  pref.  7%  . 

Belgium  Stores  . 

Do.,  pref.  5% 


Par 

$ 

...N 

...N 

..20 

. .  .N 
.  .10 
.  ..N 
.20 


Bell  Telephone  . 25 

Bickle-Seag . N 

Biltmore  Hats  . N 


1963 

High  Low 

$  $ 

333 
193 
28 
lii 
12 
8 

163 
513 


1962 

High  Low 


453 

213 

30 

18 

133 

10 

163 

573 

’  io3 


9 


$ 

361 

21 

29 

141 

14 

93 

17 

583 

"81 


$ 

29 

182 

271 

10 

12 

93 

161 

461 

"71 


1961  1960 

High  Low  High  Low 
$  $  $  $ 
32  21  241 

211  182  18 

29  27  271 

13  101  15 

13  101  13 

10  9g  81 

173  15  141 

593  47  S  48 


1959 

High  Low 


Do.,  A  $1  . 

....N 

17 

15 

161 

141 

141 

13 

14 

Bird  Construction . 

50 

491 

55 

53 

54 

50 

55 

Blue  Bonnets  Race,  (new)  . . 

...20 

3.85 

3.00 

Do.  (old)  . 

_ 1 

•  191 

•  141 

173 

121 

14 

61 

8i 

Do.,  warr . 

8.00 

2.60 

7 

3 

4.90 

.70 

1.40 

Blue  Ribbon  Corp . N 

Do.,  pref.  6V2%  . N 

Bowater  Corp.  of  N.A.,  5%  pfd.  .50 

Do.  5  Vi  %  pfd . 50 

Bowater  Mer.  Pap.  pf . 50 

Bowater  Paper  Corp . £ 

Bowes  Ltd . N 


201 

16 

25 

103 

101 

8 

132 

421 

"63 

121 

51 

53 

1.20 


$ 

30 

U83 

283 

131 

121 

8 

13 

442 


$ 

23 

161 

251 

101 

11 

7 

13 

393 


+81  $63 

141  {111 

55  47 


1958 

1957 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

291 

171 

20 

151 

3183 

316 

20 

16 

29 

25 

25 

171 

91 

6 

101 

8 

101 

91 

13 

93 

61 

61 

36 

5 

12 

12 

14 

121 

423 

393 

461 

353 

'373 

'363 

'371 

"43 

14 

101 

13 

101 

50 

50 

50 

50 

Boyles  Bros.  Drill.,  A 
Do.  B 


. N 

. N 

Bramalea  Dev . N 

Brantford  Cordage  A  . N 

Do.,  B  . N 

Brazilian  Traction  . N 

Do.,  pref.  6%  . 100 

Bridge  &  Tank,  pref . 50 

Do.,  warr . 

Do.  com . N 

Do.  com.  (old)  . ' _ N 

Bright,  T.  G.  &  Co . N 

Do.,  5%  pref . 23 

Brit.  Am.  Bk.  Note  . N 

British  Amer.  Oil  . N 

Brit.  Amer.  Tobacco  . 10/- 

B.  C.  Electric,  4%  pref . 100 

Do.,  43/4%  pref . 100 

Do.,  5%  pref . 50 

Do.,  4‘/2%  pref . 50 

Do.,  4V4%  pfd . 50 

Do.  5Va%  pfd . 50 

B.  C.  Forest  Prod . N 

B.  C.  Packers,  A . N 

Do.,  B  . N 

B.  C.  Power  (new)  . N 

Do.  (after  distrib.)  . N 

Do.  (old)  . 

B.  C.  Sugar  . N 

Do.  ofd . 20 

B.  C.  Tel.,  ord . 25 


Do.  43/8%  pfd . 100 

Do.  41/2%  pfd . 100 

Do.  43/4%  pfd . 100 

Do.  53/4%  pfd . 100 

Do.  6%  pfd . 100 

Do.  614%  pfd . 100 

Do.  6%  pref.  . 100 

Do.  434%  1956  pfd . 100 

Do.  5.15%  pref . 100 

B.  C.  Turf  &  Country  . 1 

Brit.  Plaster  Board . 10/- 

Brockville  Chem . 1 

Brooke  Bond  Can.  pf . 25 

Brown  Co . 1 

Bruck  Mills,  A  . N 

Do.,  B  . N 

Building  Products  . N 

Bullochs  Ltd.  A . N 

Do.,  B  . N 

Burlington  Steel  (new)  . N 

Do.  (old)  . N 

Burnaby  Paper  Prod . N 

Burns  &  Co . N 

Burrard  Dry  Docks,  A  . N 

Burrard  Mtg.  Inv . N 

Do.,  1959  warr . 


Do.,  1st  pref.  . . 
Do.,  2nd  pref. 
ialgary  Power  (ne 
Do.,  old.  com. 
Do.,  pref.  5%  . . 


Canada  Bread  Co.  . 
Do.,  pref.  B,  5% 

Do.  pref.  A  . . 

Can.  Cement  . 

Do.,  pref . 


Can.  &  Dom.  Sugar 
Can.  Floor,  B  . 


Do.,  A  . 

Can.  Fdry.  &  Forg.,  com. 

Do.,  A  . 

Can.  Iron  Foundries  _ 

Do.  pref.  414%  . 

Can.  Life  Assurance  _ 

Can.  Machinery  . 


Do.  (old)  . 

Do.  pref.  414%  .. 
Canada  Packers,  A 
Do.,  B  . 


Do.  (old) 
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81 

86 
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83 
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80 
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85 
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• 
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82 
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26 

24 
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26 
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56 

58 

47 

6i 

49 

50 
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50 
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55 
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90 
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99 
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64 
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39 
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29 
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•Delisted. 


•Changed  to  Ridgeway  Corp. 


$Less  than  board  lot. 


tSuspended. 


*Before  distribution. 
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Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT,  MUNICIPAL 
and 

CORPORATION  SECURITIES 

Head  Office:  355  St.  James  Street  West,  Montreal 


MONTREAL  TORONTO 

CALGARY  CHARLOTTETOWN  EDMONTON  FREDERICTON 

GODERICH  HALIFAX  HAMILTON  KITCHENER  LONDON.  ONT. 
MONCTON  OTTAWA  PETERBOROUGH  QUEBEC  REGINA 

SAINT  JONH  SHERBROOKE  VANCOUVER  VICTORIA  WINNIPEG 
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Nesbitt,  Thomson  &  Co. 

Members 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 

MONTREAL  TORONTO 

355  St.  James  St.  W.  350  Bay  Street 

834A 


A  complete 
management 
coverage  for  your 
advertising  message 

The  Financial  Post  penetrates  all  levels  of  management 
—  from  company  president  to  branch  manager.  Its 
weekly  news  and  comment,  plus  about  40  annual  re¬ 
ports  and  surveys,  reach  the  decisive  buying  influences 
across  Canada. 

To  help  you  plan  your  advertising,  we  shall  be  pleased 
to  send  you  a  list  of  coming  FP  special  features,  to¬ 
gether  with  detailed  information  about  the  kind  of 
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83 

81 

•  •  • 

*  *  * 

•iil 

•  ib 

271 

*203 

263 

*2U 

*261 

*201 

313 

233 

143 

91 

133 

71 

131 

7 

151 

113 

9 

7 

8 

51 

7! 

5 

8 

61 

2.95 

1.90 

2.80 

1.40 

20 

*i5! 

203 

2*0 

... 

•  63 

•  43 

41 

32 

4d 

30 

;;; 

•  320 

•'.25 

2.25 

125 

2.1*0 

l'.'o’o 

56 

303 

621 

39! 

39 

33 

•  • . 

44 

224 

503 

371 

36 

33 

... 

... 

.199 

.170 

200 

126 

31! 

*25 

102 

97 

ioi 

*93 

*96 

1*8*6 

*199 

1901 

185 

1801 

863 

773 

183 

1683 

185 

1713 

28 

18 

24 

143 

171 

123 

24 

14 

28 

22 

361 

31 

371 

27 

35 

23 

263 

22 

371 

30 

43 

28 

38 

23 

18! 

*153 

183 

153 

'iil 

*143 

... 

17 

15} 

161 

15 

161 

131 

16 

*iii 

221 

20 

228 

20 

21 

183 

203 

19 

341 

22! 

39 

298 

451 

31! 

53 

38! 

71 

31 

103 

53 

103 

51 

133 

91 

1.10 

1.00 

1.00 

1.00 

1.20 

1.00 

1.40 

1.25 

2.00 

2.00 

2.00 

1.80 

2.25 

2.25 

2.75 

2.50 

1.10 

1.10 

.50 

.50 

1141 
1 1 61 
71 


1.80 

251 

2.50 


1.25 

'26 

1.15 


1.15 

2.15 
.35 


1.10 

2.10 

.30 


.  .  . 

•  611 

•573 

593 

433 

443 

31 

423 

331 

36! 

25 

28 

23 

331 

223 

•37 

.31 

421 

34 

36 

255 

291 

231 

331 

24} 

55 

49 

523 

47 

. 50 

553 

511 

.,  A _ 

11 

8 

ii 

8 

i31 

83 

16 

8 

173 

11 

133 

8 

*19 

9 

2.65 

.99 

3.65 

1.50 

5.25 

2.25 

7.05 

2.00 

10  00 

4.10 

5.95 

2.80 

2.70 

1.00 

3.55 

1.60 

5.45 

2.30 

6.60 

2.00 

8.70 

3.45 

4.00 

3.25 

.245 

•233 

243 

16! 

21 

173 

123 

117 

26 

20 

27 

20 

303 

24 

33 

26  5/8 

95 

92 

100 

90! 

93 

883 

185 

179 

195 

180 

98 

95 

103 

187 

105 

102 

•  .  . 

.  .  . 

•  .  . 

. . . 

.  .  . 

... 

•  43i> 

•32! 

ii 

11 

iig 

iog 

iil 

i3 

ii 

12 

i  6  2 

131 

ibi 

13 

141 

123 

141 

131 

pts  . 

•  .  . 

.  .  . 

.  .  . 

• 

• 

43 

413 

.681 

.36 

36* 

263 

353 

21! 

251 

ibi 

24g 

ib 

ii)3 

ib 

16i 

12* 

211 

12! 

•  221 

.203 

22 

20 

22 

188 

20 

16 

20 

1151 

118! 

115} 

118 

115 

211 

151 

.383 

•  35! 

383 

33 

37 

311 

33 

28 

33 

27 

33 

281 

31 

261 

37 

263 

Ltd . 

113 

83 

93 

53 

73 

5! 

73 

5 

91 

61 

.  .  . 

.  .  • 

Canadian  Bakeries  . 

Canadian  Bk.  of  Comm. 

Candn.  Breweries  (new)  . N 

Do.  (old)  ... 

Do.,  pfd . 

Do.  $2.20  pfd. 

Do.  $2.65  B  pref. 

Candn.  Brit.  Alum.,  A 
Do.,  A  warr.  . . 

Do.,  B  warr.  . . . 

Canadian  Bronze 

Do.,  pref . 

Canadian  Canneri 

Do.,  A  . 

Do.,  Dep.  Receipts 
Canadian  Celanes 
Do.,  pref.  $1.00 
Do.,  pref.  $1.75 
Candn.  Chemicals 
Do.  warr . 

Candn.  Chemicals  . N 

Candn.  Collieries  . .N 

Do.,  5%  pref . 1 

Do.  5%  pref.  ’63  . 20 

Candn.  Converters,  A  . 20 

Do.,  B  . N 

Candn.  Cottons  . N 

Do.,  pref.  6%  . 20 

Cdn.  Curtiss  Wright  . N 

Cdn.  Drawn  Steel  pref . N 

Do.  com . N 

Candn.  Dredge  Sc  Dock  (new)  .  .N 

Do.  (old)  . N 

Candn.  Eagle  Oil  . N 

Candn.  Eagle  Bearer  . N 

Candn.  Fairbanks  . 1 

Do.,  pref.  6%  . 108 

Candn.  Food  Prod . N 

Do.,  A  . ’ . N 

Do.,  pref . 108 

Do.  1st  pfd . 50 

Do.  2nd  pfd . 50 

Canadian  Foundation  . N 

Do.  6%  A  pref . 20 

Candn.  Gen.  Elec,  (new)  . N 

Do.  (old)  . 50 

Do.  pfd . 28 

Candn.  Gen.  Sec.,  A  . N 

Do.,  B  . N 

Candn.  Hydrocarbons  . N 

Do.  warr  (new)  . 

Do.  (old)  . 

Candn.  Ice  A  . 1 

Do.,  (com.)  . 1 

Cdn.  Imp.  Bk.  of  Commerce  ....10 

Candn.  Ind.  Gas  Ltd . 2.50 

Do.  5>/2%  pref . 10 

Candn.  Industries  (1954)  (new)  .N 

Do.,  pfd.  (1954)  (new)  . 50 

Candn.  Ingersoll-Rand  . N 

Do.  (old)  . N 

Cdn.  Int’l  Power  . N 

Do.  pfd.  . 50 

Canadian  Interurban  . N 

Candn.  Kodiak  . N 

Candn.  Locomotive  . N 

Candn.  Marconi  Co . 1 

Candn.  Oil  Cos . N 

Do.,  pref.  8%  . 100 

Do.,  pref.  5%  . 100 

Do.,  pref.  4%  . 100 

Do.,  warr.  1955  . 

Do.,  warr.  1953  . 

Candn.  Pacific  Rlwy . 25 

Candn.  Petrofina  pf . 10 

Candn.  Pwr.  &  P.  Sec . N 

Candn.  Propane  . 1 

Canadian  Refractories  . N 

Cdn.  Salt  Co.  (new)  . N 

Do.  (old)  . 

Canadian  Security  A  . 1 

Candn.  Silk  Prod.  A . N 

Candn.  Tire  (new)  . N 

Do.  A  . N 

Do.,  (old)  . N 

Do.,  pref . 20 

Candn.  Utilities  . N 

Do.  5%  pref . 100 

Do.,  iV*%  pref . 100 

Candn.  Vickers  . N 

Candn.  Wallpaper,  A  . N 

Do.,  B  . N 

Candn.  West.  Lumber  . N 

Candn.  West.  Nat.  Gas  . N 

Do.,  4%  pfd . 20 

Do..  5 >4%  pref . 20 

Candn.  Westinghouse . N 

Canadianwide  Prop . 1 

Canarama  . 1 

Do.,  pref . 2 

Do.,  warr . . 

Cantexas . N 

Capital  Bldg.  Ind . 1 

•Delisted.  ILess  than  board  lot. 


185 

165 

180 

180 

200 

170 

1160 

1160 

155 

155 

,N 

113 

8 

•271 

•23! 

253 

17 

25 

183 

221 

191 

16 

.N 

•83 

•8 

8 

43 

81 

41 

8 

41 

188 

6 

.10 

.  .  . 

•  67! 

•583 

593 

463 

661 

52 

Ill 


93 


123 


83 


160 


9 

613 


150 


53 

401 


160 


151 

56 


125 


4 

351 


125 


71 

59 


85 


5 

44; 


113 

143 

.96 

’  41 
4 
15 
10 

*103 


253 


293 

1251 

4.25 

83 

65 


63 

61 

.70 

*  *4 
4 
7 
6 

*101 


161 


22 

124 

3.00 

8 

46 


748 

1695 

1765 

1700 

lbbo 

755 

’  201 

'  16 

231 

'  14 

*27 

*20 

21 

151 

23 

17 

26 

25 

93 

5i 

15 

71 

131 

71 

’  193 

'  *151 

i3 

11 

123 

*9! 

123 

101 

63 

151 

8 

5 

18 

15 

20 

'  15 

24 

15 

85 

78 

80 

70 

95 

80 

55 

41 

57 

37! 

50 

40 

•  130 

.86 

*27 

*16 

T9 

*i2! 

•  •  • 

... 

48 

453 

461 

423 

... 

... 

'ib 

'io 

*28 

*ii 

41 

21 

5.87! 

1.90 

4.10 

1.90 

6.621 

3.00 

301 

238 

391 

233 

30 

193 

160 

148 

160 

130 

165 

160 

1051 

971 

102 

192 

1071 

971 

}88 

178 

82 

75 

99 

93 

•  4.00 

•  .02 

14.25 

3.05 

78 

31 

12.00 

5.50 

21! 

8 

13! 

71 

30g 

202 

343 

218 

363 

293 

161 

12 

261 

14 

311 

222 

7 

5 

73 

5 

9 

53 

2.75 

bo 

•  £ 

1.20 

.85 

40 

231 

*2ii 

*20 

4.00 

2.00 

'  43 

'  *31 

135 

81 

1102i 

80 

136 

91 

ibo 

*92 

*99 

*90 

*105 

*95 

85 

75 

97 

75 

92 

80 

30 

21 

321 

20 

46 

27 

27 

20 

122 

11 

16 

101 

27 

19 

121 

10! 

17 

9 

... 

•30 

•  14! 

*17 

'  15 

1181 

*15 

19 

*i*6 

211 

20 

• . . 

57 

44 

*50 

*35! 

52 

*351 

38 
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Capital  Estates  . 

Capital  Wire  Cloth  . 

Carling  Brew.  Alta . 

Do.,  V.T . 

J.  B  Carter,  A  . 

Do.,  B  . 

Cassavant  A  . 

Catelli  Food  A  . 

Do.,  B  . 

Celtic  Knitting  Co . 

Centennial  Mortgage  . 

Do.  pfd . 

Do.  1960  warr . 

Do.  1961  warr . 

Do.  1962  warr . 

Cent.  Can.  Invest . 

Do.,  pref . 

Cent.  Nor.  Air,  A  . 

Do  .  B  . 

Chartered  Trust  (new)  ... 

Do.  (old)  . 

Chatco  Steel  . 

Do.,  pref.  5%  . 

Chateau-Gal  Wines  (new) 

Do.  (old)  . 

Chemcell  '63  . 

Do.  $1.75  pref . 

Do.  $1.00  pref . 

Chemical  Research  . 

Chrysler  Corp.  (new)  . 

Do.  '63  (new)  . 

Do.  (old)  . 

Cinzano,  A . 

Do.,  pref  5V4%  . 

Circle  Bar  Knit . 

Do.,  A  . 

Clairtone  Sound  . 

Do.  warr . . 

Claude  Neon,  A  . 

Do.  B  . 

Do.,  pref . 

Cochrane  Dunlop  . 

Do.,  A  . 

B.  J.  Coghlin  Ltd . 

Collingwood  Term . 

Do.,  pref . 

Columbia  Cell . 

Commodore  Bus.  Machines 

Do.  warr . 

Comm.  Sav.  &  Loan  . 

Conduits  National  . 

Confederation  Life  . 

Do.,  offered  . 

Cons.  Bakeries  of  Can . 

Cons.  Building  Corp.  (new) 

Do.  (old)  . 

Do.  warr.  (new)  . 

Do.  (old)  . 

Do.  A  pref . 

Cons.  Div.  Secs.,  A . 

Do.,  1st  pref . 

Cons.  Fire  . 

Cons.  Food  . 

Cons.  Mng.  &  Smelt . 

Cons.  Paper  . 

Cons.  Press,  class  A  . 

Do.,  B  . 

Cons.  Textile  . 

Do.,  pref.  5%  . 

Consumers’  Gas  (new)  . . . 

Do.  (old)  . 

Do.,  (old)  . 

Do.  5'/a%  pfd.  A . 

Do.  5>/a%  pref.  B  . . 

Consumers  Glass  (new)  ... 

Do.  (old)  . 

Cont.  Can  Co . 

Do.,  $10  par . . 

Copp  Clark  . 

Corby’s  Voting  . 

Do.,  B  non-vot . 

Coronation  Credit  . 

Do.  (old)  . 

Do.  warr . 

Do.  $1.50  A  pref . 

Do.  6%  2nd  pref . 

Coronation  Mtg . 

Cosmos  Imp . 

Couvrette  &  Prov . 

Craig  Bit  (new)  . 

Do.  (old)  . 

R.  L.  Crain  (new)  . 

Do.  (old)  . 

Crane  Co . 

Creative  Telefilms  . 

Credit  Accept . 

Credit  Foncier  (new)  . 

Do.  (old)  . 

Credit  M  -G.  Inc.  A  . 

Credit  St.  Laurent  . 

Cres.  Cream.,  pref.  7%  . 

Crestbrook  Timber  . 

Do.,  warr . 

Do.,  pfd . 

Crown  Cork  &  Seal . 

Crown  Trust  . 

Crown  Zellerbach  . 

Crown  Zeller.  Canada  . 

Do.,  A  . 

Crow's  N.  Coal  (new)  . 

Do.  (old)  . 

Do  i  old)  . 

Crush  International . 

Do.  pfd  . 

{Less  than.,  board  lot. 


1963 

1962 

1961 

1960 

1959 

1958 

1957 

195fi 

Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

S 
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$ 

* 

$ 

» 

* 

9 

« 

« 

$ 

. 1 

62 

82 

42 

7 

73 

51 

11 

7 1 

101 

83 

12! 

10 

11.121 

4.90 

5.25 

4.00 

6.25 

4.40 

1.50 

1.15 

lio 

iTo 

1~41 

Hb 

lioo 

io 

1~75 

loo 

1.50 

1.35 

1.55 

1.30 

1.50 

.95 

• 

• 

1.00 

1.00 

1.60 

1.45 

1.30 

1.25 

1.45 

1.00 

1.25 

1.00 

93 

81 

113 

11 

133 

123 

123 

12 

14 

12! 

13 

11 

121 

11 

14 

12 

471 

28 

58 

45 

55 

50 

55 

473 

381 

38 

30 

30 

28 

25 

20 

17 

5.121 

4.40 

....N 

35 

29 

35 

291 

391 

32! 

41 

38 

44 

39 

44 

29 

’  32 

"To 

~28 

~4i 

. . .  .N 
....N 

.  .  • 

... 

... 

... 

... 

•  60 

•  54 

52 

40 

45 

34 

40 

38 

....N 

3.55 

2.95 

3.70 

2.50 

3.25 

2.00 

.  . .  .10 

10.371 

9.371 

10 

9 

11 

93 

1.35 

1.15 

2.00 

1.30 

1.60 

1.50 

1.15 

.65 

1.55 

.75 

1.20 

.70 

1.35 

.65 

.75 

.70 

•  .  . 

.  .  • 

.  .  a 

.  .  . 

•  •  • 

.  •  . 

•  473 

•47 

343 

323 

31 

{25 

32 

271 

•  991 

•991 

{981 

{98 

{1001 

95 

103 

1001 

.  .  . 

•  •  . 

..  . 

•  •  . 

.  .  • 

•71 

•5 

•  •  • 

•  •  • 

•  •  . 

.9 

...10 

•  671 

•  67 

.  .  . 

1.25 

1.10 

109 

96 

{853 

{853 

853 

601 

71 

57 

55 

do 

59 

45 

721 

54 

... 

•  .  • 

.  .  . 

.  .  • 

•  •  . 

.  .  . 

•  .  . 

.  .  . 

.16.75 

•3.30 

•  •  • 

.  .  . 

a  .  . 

.  .  . 

•4.00 

•  {2.50 

7 

4 

....N 

16 

133 

143 

11 

.  .  . 

•  .  . 

•  .  . 

•  37 

•301 

39 

22 

{241 

{20 

281 

191 

21 

14! 

17 

131 

183 

13! 

. . .  .N 

133 

103 

.  .  .25 

381 

37 

.  .  .25 

22 

21 

.  .  . 

...  .1 

•  •  . 

.  .  . 

•  •  • 

.6.35 

3.35 

.12.50 

io9 

561 

.  .6.25 

521 

45 

•  116 

•81 

80 

43 

58! 

381 

58 

37! 

68 

49! 

55 

43! 

78 

{54! 

86 

59 

. . .  ,N 

.  .  . 

.  .  . 

.  .  . 

• 

• 

3 

3 

{1.10 

{1.00 

.55 

.50 

.65 

.50 

.  .  .£1 

.  .  • 

.  .  . 

• 

• 

1.65 

1.65 

.85 

.85 

1.50 

1.50 

.. .  .N 

.  .  . 

.  .  . 

♦  7 

+21 

7 

43 

3 

13 

21 

{is 

21 

IS 

23 

2 

....N 

61 

62 

9 

7! 

io 

71 

7 

51 

5 

21 

4 

3 

41 

4 
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4 

....N 

81 

53 

.  .  . 

3.80 

2.10 

.  .  .10 

•  .  • 

•10.871 

•  6.00 

63 

33 

.  .  . 

•  10 

•51 

7.00 

3.65 

.  .  .49 

.  .  • 

•  .  • 

.  .  . 

•  100 

.65 

78 

68 

23 

20 

22 

183 

21 

171 

20 

181 

25 

20 

201 

16! 

231 

15 

22b 

16 

...N 

15 

15 

16 

14 

{171 

{15 

161 

15 

{151 

3131 

{16 

13 

17 

12 

221 

{15 

..  .N 

6.75 

4.95 

7.871 

4.20 

6 

3 

53 

2 

153 

5 

20 

13 

171 

14! 

17! 

151 

..  .N 

18 

16 

120 

{ 16 

{20 

{13 

{143 

{131 

{18 

{15 

{18 

{15 

Ill 

111 

15 

15 

118 

{14! 

{16 

{13 

15 

131 

16 

15 

17 

12 

141 

141 

131 

11 

. .  .N 

9.50 

4.10 

4.65 

3.00 

5.87'i 

3.85 

4.90 

3.75 

5  25 

3.50 

...N 

4  75 

4.00 

4.50 

2.70 

1.75 

1.00 

.  . .  .5 

101 

10 

.  .  . 

.  .  . 

.  .  .  .1 

91 

61 

121 

71 

121 

10! 

13! 

113 

14 

101 

103 

8 

11! 

{8 

123 

10 

.  .  .10 

• 

• 

170 

160 

169 

151 

165 

1341 

150 

130 

167 

87 

140 

80 

170 

115 

• 

• 

173 

173 

175 

168 

167 

156 

165 

157 

163 

155 

.  .  .N 

9 

53 

111 

7 

m 

7! 

9 

7 

103 

8 

103 

7 

8 

6 

101 

61 

. .  .N 

11 

8 

83 

6! 

.  .  . 

...N 

.  .  . 

•  20 

•  11 

141 

53 

7.85 

4.75 

51 

3 

.  .  . 

•  10.00 

•3.25 

73 

IS 

...N 

9 

73 

81 

7! 

8 

6! 

...N 

1.15 

.85 

1.85 

.90 

1.50 

.85 

.99 

.75 

1.10 

.95 

1.00 

.80 

1.60 

1.00 

1.90 

1.20 

30 

25 

36 

291 

35 

28 

30 

26 

32 

311 

29 

28 

36 

30 

371 

33 

. .  .10 

.  .  . 

•  .  . 

• 

• 

12.12! 

4.70 

.  .  . 

51 

2 

33 

33 

7 

6 

71 

6 

.3314 
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•  .  . 
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• 

• 

a  .  . 

161 

16 

.  . .  .5 

32 

223 

25 

181 

281 

20 

213 

17 

223 

173 

233 

163 

283 

i(S3 

38 

35 

...N 

411 

363 

44! 

35 

49 

41 

441 

361 

45 

36 

43 

28 
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241 

471 

331 
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• 

• 

4.15 

2.20 

3.00 
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.  .  . 

• 

• 

1.75 

1.00 
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...N 

ii 

41 

41 

31 

31 

21 

3 

2 

4.10 

2.25 

31 

2 

33 

2 

6.75 
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20 

20 

19 

19 

19 

19 

20 

13 

{141 
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183 
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. .  .N 

121 

101 

.  .  . 

...N 

•  25 

•  19 

22! 

141 

223 

16 

161 

133 

•  .  . 

•  •  « 

•  .  . 

.  .  . 

•43 

•34 

471 

34 

371 

29 

41 

251 

281 

20 

1091 

105 

109 

io5 

109 

105 

106 

99 

106 

100 

107! 

104 

105 

100! 

a  a  a 

.100 

109 

1041 

109 

104 

lua 

lu4 

1063 

99 

1053 

99 

...N 

131 

101 

•  .  . 

• .  • 

... 

.50 

•  39 

39 

27 

28 

19! 

29 

19 

353 

26 

331 

23 

31 

23 

331 

25 

... 

.  .  . 

• 

• 

146 

+46 

146 

{46 

433 

393 

42 

33 

573 

{43 

...N 

11 

71 

12! 

7! 

93 

6! 

73 

53 

8 

63 

7! 

41 

61 

4 

6 

41 

...N 

21 

16! 

19 

16 

191 

151 

183 

153 

211 

17! 

201 

163 

173 

13! 

18 

14 

. .  .N 

183 

161 

18! 

15! 

183 

16 

18 

151 

203 

161 

20 

16 

17 

14 

171 

13 

...N 

81 

51 

11 

5 

12 

8 

•  .  . 

•251 

•  113 

12 

83 

9 

7 

2.65 

1.05 

2.65 

2.00 

.  .25 

30 

251 

....8 

9 

73 

.  .  . 

...N 

•  213 

•  19! 

19 

18 

...N 

111 

9 

13! 

93 

123 

ios 

i23 

io3 

14 

11 

12 

101 

14 

101 

13! 

11! 

....5 

131 

8 

13 

71 

...N 

2.10 

1.75 

2.10 

1.50 

1.80 

1.30 

2 

13 

2.70 

1.75 

3.00 

2.35 

3.50 

2.63 

13! 

131 

... 

.  .  . 

a  a  a 

a  a  a 

.71 

•5! 

...N 

171 

131 

i6 

i23 

19! 

143 

221 

i  63 

231 

i  33 

... 

. .  .N 

•59 

.53 

45 

38 

35 

23 

231 

20 

.  .25 

601 

59 

{503 

{50! 

443 

421 

...N 

•  13! 

•  83 

. .  .N 

53 

31 

71 

53 

8 

33 

5 

41 

41 

33 

5J 

33 

63 

51 

101 

7 

..  .N 

80 

75 

•  •  . 

...N 

.155 

.132 

143 

iio 

133 

ioi 

iio 

100 

90 

81! 

..10 

13 

11 

15 

ioi 

.  .10 

131 

123 

•  .  . 

... 

.100 

.  .  • 

... 

•  .  . 

.  .  . 

a  .  a 

• 

• 

. .  .N 

1.75 

1.00 

1.50 

.85 

1.45 

.70 

1.50 

.69 

1.85 

1.30 

1.90 

1.25 

4.25 

1.40 

5.25 

3.75 

•  .02 

.00! 

.15 

.021 

.07 

.01 

.35 

.16 

.80 

.10 

1.80 

.75 

1.75 

1.00 

.50 

.57 

•  30 

30 

201 

{221 

{10 

{17 

19! 

{223 

119 

20 

15 

42! 

{29 

49 

421 

.  .N 

85 

70 

82 

69 

80 

60 

58 

46 

621 

541 

60 

43 

53 

45 

56 

46 

.  .10 

73 

55 

60 

40 

61 

33! 

34 

25 

34 

25 

28 

161 

23 

{18 

28 

20! 

.5 

611 

51 

61 

42 

64 

52 

53! 

381 

58 

48! 

561 

421 

55 

40! 

69 

47! 

.2.00 

•  19! 

.131 

22 

13! 

24 

20 

...2 

281 

22 

241 

20 

22! 

i9! 

201 

171 

241 

i8S 

221 

191 

•  •  • 

•  •  • 

a  a  a 

a  a  a 

16 

123 

233 

15 

•  27 

.243 

26 

181 

191 

151 

24 

14! 

23 

14 

27 

15 

a  a  a 

a  a  a 

.100 

•  •  . 

... 

... 

... 

•  •  a 

•260 

.220 

227 

155 

...N 

171 

111 

12 

8 

103 

53 

9  75 

5.121 

10  50 

3.35 

4  00 

2.15 

3.15 

1.50 

4.45 

2  30 

.100 

.135 

•  120 

120 

108 

110 

973 

104! 

991 

•  .  . 

a  •  • 

a  a  a 

•Delisted. 

{Suspended. 

PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


1963 


Par 

High 

Low 

$ 

$ 

$ 

Dale  Estate  . 

2.90 

1.70 

Dalex  Co.  pfd . 

93 

79 

Dalfen’s  Ltd . 

f  .25 

t.io 

David  &  Frere,  A . 

46 

43 

Davis  Leather,  A  . 

Do.,  B  . 

Do.,  com . 

De  Havilland  Air.,  A  . 

350 

240 

Delta  Acceptance  . 

181 

161 

Delta  Elec  . 

2.60 

1.40 

Deltonia  Corp . 

141 

111 

Denault  . 

181 

141 

Do.  warr . 

73 

73 

Disher  Steel  . 

. N 

Do.,  pref.  $1.50  . 

. N 

Distill. -Seagram  . 

. 2 

551 

47 

Dom.  Bridge  . 

. N 

235 

161 

Dom.  of  Can.  Gen.  Ins . 

. 10 

1301 

110 

Dom.  Coal,  pref.  6%  . 

. 25 

20 

5 

Dom.  Corset  . 

. N 

28 

181 

Dom.  Dairies  (new)  . 

. N 

133 

13 

Do.  (old)  . 

. N 

Do.,  pref.  5%  . 

. 35 

30 

291 

Dom.  Electrohome  (new)  .. 

. N 

131 

103 

Do.  (old)  . 

. N 

Do.,  pur.  warr.  (new)  ... 

•  9 

•  63 

Do.  pur.  warr.  (old)  . 

Do.  53A%  A  pref . 

io33 

100 

Dom.  Engineering  (new)  . 

. N 

Do.  (old)  . 

. N 

Do.  dep.  rec . 

Dom.  Fabrics  . 

i4 

1 12 

Do.,  2nd  pref.  $1.50  . 

. N 

25 

323 

Dom.  Foundries  . 

. N 

681 

601 

Do.,  pref.  4>/2%  . 

.  . . .100 

Dom.  Glass  (new)  . 

201 

17 

Do.  (old)  . 

. N 

•  90 

•741 

Do.,  pref.  . . . 

. 10 

•  191 

•  171 

Do.  7%  conv.  pref . 

. 10 

21 

18 

Dom.  Insurance  . 

. . . .100 

Dom.  Lime  . 

. 1 

73 

5 

Do.  warr . 

2.75 

1.25 

Dom.  Magnesium  . 

. N 

10 

7 

Dom.  Oilcloth  . 

. N 

29 

23 

Dom.  Square  . 

. N 

Dom.  Steel  &  Coal  . 

. N 

173 

10 

Do.  Dep  Rec . 

Dom.  Stores  (new)  . 

. N 

iii 

131 

Do.  (old)  . 

. N 

Dom.  Tar  &  Chem . 

. N 

203 

163 

Do.,  pref.  $1  . 

.  .23.50 

24 

203 

Dom.  Textile  Co . 

. N 

243 

163 

Do.,  pref.  7%  . 

. ...  100 

150 

145 

Dom.  Woollens  . 

. N 

Donald  Ropes,  B  . 

. N 

Donnell  &  Mudge . 

. N 

Do.,  A  . 

. N 

Do.  (new)  . 

. N 

Donahue  Bros,  (new)  . 

.  ...3>/3 

251 

2il 

Do.  (old)  . 

. N 

.  .  . 

Dover  Ind . 

. N 

12 

ii 

Do.,  pref . 

. 10 

101 

93 

Dow  Brewery . . 

57 

50 

Drummond  Welding  A  . . . . 

. N 

101 

81 

Du  Pont  of  Can . 

443 

35 

Do.,  pref . 

. 50 

85 

80 

Dupuis  Freres,  A  . 

. N 

121 

9 

Eagle  Star  Ins . 

. . .10/- 

.  .  . 

East  Kootenay  Power . 

_ N 

271 

18 

Do.,  pref.  7%  .  . 

....100 

200 

155 

Eastern  Bakeries  . 

. N 

151 

13 

Do.,  4%  pref.  . 

....100 

.  .  . 

.  .  . 

Eastern  &  Chart.  Trust  . . 

. N 

59 

551 

Eastern  Steel  Prod . 

. N 

.  .  . 

,  ,  , 

Eastern  Theatres  . 

. I 

Easy  Washing . 

. N 

.  .  . 

Do.,  5%  pfd . 

. 20 

•20 

•  17 

Eddy  Match  . 

. N 

393 

30 

Eddy  Paper  (new)  . 

. N 

Do.  (old)  . 

. N 

.  .  . 

.  .  . 

Do.,  A  . 

. N 

.  .  . 

.  .  . 

Edmonton  Concrete  . 

. N 

4.10 

3.00 

Electrolier  Corp.  A  . 

11 

91 

Electrolux  Corp . 

. 1 

631 

463 

Emco  Ltd . 

. N 

16 

111 

Empire  Life  . 

. 10 

260 

189 

Enamel  &  Heat.  Prod . 

. N 

.  .  . 

,  .  . 

Do.,  A  . 

. N 

71 

61 

Do.,  B  . 

. N 

3 

2 

Equitable  Life  . 

. 25 

•66 

•66 

Erie  Floor  &  Wood,  A  . 

. N 

61 

51 

Do.  B  . 

. N 

1.25 

1.10 

Excelsior  Refineries  . 

. N 

.  .  . 

. . . 

Exquisite  Form  . 

. N 

101 

61 

Do.  6%  pfd . 

. 10 

111 

10 

Do.  A  warr . 

2.45 

1.20 

Fabi  Ltd . 

. N 

83 

63 

Famous  Players . 

. N 

213 

171 

Fanny  Farmer  . 

. 1 

381 

25 

Federal  Farms  . 

. N 

4.95 

3.60 

Do.  warr . 

2.50 

1.60 

Federal  Fire . 

....100 

.  .  . 

.  .  . 

Federal  Grain,  A  . 

. N 

79 

58 

Do.,  pref.  $1.40  . 

30 

28 

Feralco  Ind . 

. N 

.27 

.25 

Fibre  Products  . 

. N 

7 

31 

Do.,  pref . 

...  .10 

7 

4 

Finlayson  Ent.4,  A  . 

. N 

71 

71 

Do.,  B  . 

. N 

41 

41 

First  Nat.  Mortgage  '62  A  . 

. N 

3.35 

1.95 

Do.  warr . 

2.25 

1.25 

Fittings  Ltd . 

. N 

81 

6 

Do.,  A  . 

121 

9 

•Delisted  JLess  than  board  lot. 


1962 

1961 

1960 

1! 

High 

Low 

High 

Low 

High 

Low 

High 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

3.60 

2.40 

. . . 

76 

55 

'861 

179 

87 

83 

389 

1.00 

.05 

.60 

.35 

1.75 

.45 

2.05 

481 

451 

48 

44 

45 

43 

48 

250 

250 

200 

200 

... 

201 

i31 

’l63 

’i23 

251 

'l2  i 

203 

201 

13 

20 

93 

121 

6 

12 

21 

501 

‘371 

483 

3i| 

323 

'271 

‘353 

27 

15 

263 

161 

21 

15 

241 

154 

1041 

171 

130 

51 

3 

7.00 

2.60 

"41 

'  23 

"83 

19 

171 

19 

151 

171 

15 

22 

131 

13 

131 

10 

133 

93 

131 

301 

"301 

281 

’28 

3271 

3241 

251 

131 

8 

91 

51 

91 

5 

15 

. . . 

•503 

'  91 

41 

6.25 

2.30 

5.45 

i.80 

10.75 

... 

•381. 

•  20 

•  i6 

.  .  . 

•  •  • 

•  •  * 

•  381 

•363 

'381 

’  143 

19 

141 

’  21 

371 

371 

i6 

i2 

tl2 

till 

’l2 

39 

313 

25 

24 

+241 

t20 

3221 

3191 

3201 

671 

44 

681 

45 

52 

381 

523 

•  1013 

•  101 

102 

99 

100 

97 

ion 

85 

68 

’90 

"  66 

90 

64 

98 

19 

141 

151 

131 

15 

123 

153 

•  •  • 

•  310 

•310 

350 

285 

300 

'  8 

5 

2.10 

1.55 

111 

71 

12 

"7 

'  8 

"63 

'  12 

261 

201 

251 

191 

401 

191 

47 

121 

'  8 

"i5i 

ioi 

i53 

io 

'222 

'  Ml 

'ii 

'i73 

131 

.78 

•  63 

'681 

Vi 

921 

'211 

'iss 

201 

141 

161 

121 

20 

233 

191 

231 

193 

203 

181 

203 

181 

15 

17 

10 

101 

83 

12 

145 

139 

145 

134 

138 

110 

132 

... 

•  .10 

27 

’26 

'26 

'Hi 

'is 

*iii 

19 

’l2 

'ioi 

"i21 

’io 

i31 

'ii 

13 

103 

93 

101 

91 

10 

9 

91 

56 

50 

531 

45 

451 

45 

46 

123 

81 

381 

25 

’291 

’  191 

261 

"  194 

'  293 

83 

77 

80 

753 

378 

370 

80 

91 

8 

91 

61 

73 

6 

83 

17 

161 

121 

'  9 

tl2 

t93 

'io' 

"7 

io 

145 

1301 

132 

117 

130 

116 

1151 

•  •  • 

380 

•  153 

i(53 

i5! 

if>3 

’i53 

ti91 

iis 

171 

341 

271 

341 

25 

291 

261 

31 

•26 

•21 

26 

183 

•  •  • 

•  •  • 

•  65 

•  58 

68 

501 

'72 

•75 

•651 

70 

55 

683 

51 

72 

3.60 

3.50 

3.65 

3.25 

3.85 

2.80 

3  25 

’551 

'46 

461 

2ii 

22 

*17 

‘21 

121 

91 

111 

9 

12 

81 

15 

215 

120 

190 

70 

65 

55 

68 

"81 

'  6 

"81 

‘  '7 

'io 

"81 

’ioi 

3.00 

2.65 

3.00 

2.00 

5.75 

4.00 

6.75 

64 

62 

67 

56 

55 

53 

54 

61 

5 

■  6 

43 

63 

5 

61 

1.25 

1.00 

tl.00 

t.  75 

33.00 

1.00 

31.50 

‘l21 

"9 

’  151 

"73 

•  •  • 

15 

93 

161 

81 

93 

8 

19 

16 

20 

151 

223 

178 

251 

33 

25 

293 

17 

10. 

15 

193 

6 

4 

61 

33 

3.60 

2.50 

• 

• 

355 

355 

348 

391 

45 

63 

461 

691 

46 

50 

39 

51 

30 

271 

291 

273 

28 

251 

29 

.50 

.30 

.50 

.25 

1.00 

1.00 

1.35 

83 

31 

121 

4 

36 

33 

39 

8 

8 

8 

t4 

61 

34 

38 

81 

7 

9 

8 

9 

8 

312 

5 

31 

71 

61 

101 

81 

111 

2.05 

1.40 

.95 

.65 

61 

6 

"61 

334 

p 

’  V 

p  > 

93 

8 

83 

8 

91 

81 

11 

i  Formerly  Fisher  &  Buidc.  f Suspended. 


1958  1957 


Low 

High 

Low 

High 

Low 

High 

Law 

$ 

$ 

$ 

8 

$ 

382 

391 

*385 

'  90 

’  88 

1.45 

... 

44 

481 

*  43 

48 

48 

si 

Vs 

. . . 

•  121 

•71 

11 

7 

123 

. . . 

•31 

•21 

31 

2 

41 

3 

.  • . 

4 

33 

ibo 

ibo 

150 

iso 

'  121 

'  143 

'  *  73 

"9 

"ii 

"81 

"53 

• 

• 

... 

• 

• 

25 

243 

30 

'341 

'251 

33 

223 

393 

28 

20 

24 

193 

281 

193 

241 

173 

"41 

12 

"71 

10 

36 

103 

"6 

17 

19 

13 

141 

133 

144 

11 

51 

10 

6 

•  3151 

•  363 

8 

'  7 

81 

7 

ii6 

26 

17 

171 

17 

21 

16 

83 

... 

•25 

"261 

11 

ib 

'37 

is 

"7 

5.25 

•  131 

... 

... 

... 

... 

"153 

'20 

'  171 

'25 

'  ii 

268 

’  201 

3113 

ioi 

'391 

'  103 

io 

'll 

"93 

320 

320 

183 

23 

18 

24 

22 

413 

413 

231 

331 

223 

354' 

27! 

97 

1011 

97 

99 

953 

1031 

964 

83 

88 

ItO 

*  69 

’  51 

*53 

39 

131 

161 

143 

15 

14 

171 

144 

225 

3175 

3.ii5 

210 

196 

225 

225 

'"63 

*  *1*5 

"9 

"l'6 

' '  88 

"213 

'  123 

37 

483 

29 

314 

26 

36 

29 

. . . 

• 

• 

110 

100 

’i32 

*24 

181 

321 

163 

243 

173 

... 

... 

•  25  a 

•24 

... 

... 

49 

85 

'bo 

'  571 

'  391 

441 

32 

131 

15 

93 

123 

64 

184 

101 

18 

22 

19 

3221 

316 

24 

19 

91 

103 

71 

91 

7 

9 

74 

124 

1321 

1171 

135 

116 

140 

137 

•  ■10 

.50 

.19 

1.25 

.50 

2.25 

.75 

*  .  . 

•  16 

•  11 

15 

312 

154 

134 

.  .  . 

. . . 

• . . 

• . . 

•231 

•21 

... 

... 

■  •  • 

•  •  • 

• 

• 

... 

•  1.05 

•  .60 

1.75 

.60 

1.60 

1  60 

141 

16 

93 

133 

10 

... 

... 

... 

•311 

•  261 

428 

243 

101 

... 

... 

83 

• . . 

... 

40 

*42 

*30 

304 

30 

36 

30 

'  191 

"22 

"l6 

221 

’  161 

293 

"i? 

731 

84 

77 

90 

70 

95 

80 

63 

8 

7 

73 

61 

91 

73 

'  81 

"7 

"7 

’  io 

"e 

7.66 

3.40 

1101 

115 

110 

130 

97 

84 

70 

380 

861 

’  8(31 

'66 

'66 

•l’.bo 

•  .60 

8.25 

.30 

*8 

*4 

... 

•26 

•26 

•  15 

’ii 

"7 

13 

'  71 

19 

13 

315 

171 

143 

153 

312 

198 

15 

27 

28 

24 

273 

25 

... 

... 

531 

*56 

37 

50 

38 

53 

59 

371 

58 

37 

681 

si 

2.75 

3.15 

2.70 

3.15 

2.00 

2.35 

2.25 

14 

"  141 

"bl 

‘ill 

"9 

'  152 

'ii 

111 

... 

. . . 

... 

... 

52 

63 

55 

*79 

330 

931 

66 

... 

•  134 

•9 

"5 

”51 

'  '5 

54 

"5 

8 

61 

1.30 

1.25 

1.10 

1.10 

1.00 

11 

1 

521 

55 

47 

50 

35 

57 

44 

6 

61 

51 

64 

5 

74 

63 

1.00 

2.50 

31.50 

2.75 

32.25 

23 

323 

•  •  • 

..58 

•411 

.93 

.41 

1.50 

.50 

"  i  83 

*24 

'  141 

’  18 

'  14 

223 

"  143 

151 

211 

143 

23 

17 

25 

181 

30 

"42 

*42 

353 

345 

... 

39 

45 

26 

331 

23 

*36 

’263 

271 

303 

251 

283 

324 

313 

25 

.90 

1.50 

1.30 

1.75 

1.30 

• . . 

. . . 

4 

4 

11 

41 

3 

54 

4 

5 

5 

21 

... 

6 

4 

81 

11 

103 

11 

91 

121 

IN 

93 

391 

371 

9 

81 

9 

74 

<11 

5.50 

4.85 

'  54 

"23 

"8 

81 

101 

71 

10 

8 

12 

91 

40 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


1963 

1962 

1961 

1960 

1959 

1958 

1957 

1956 

Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

( 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

t 

$ 

* 

* 

* 

* 

$ 

$ 

$ 

Flash  Fast,  pref . 

. 20 

•  •  • 

•  •  • 

• 

• 

{18 

{18 

15 

93 

Fleet  Mfg . 

. N 

.83 

.42 

1.15 

.65 

.79 

.45 

.80 

.40 

1.50 

65 

.81 

.31 

1.10 

.30 

2.00 

.85 

Fleetwood  Corp . 

25 

19 

251 

18 

21 

91 

121 

91 

Ford  Motor  Co.  U.S.  (new) 

.  2.50 

63! 

451 

50 

391 

... 

•  •  . 

•  •  • 

Do.  (oldl  . 

. 5 

•  120 

•921 

1223 

65 

881 

59 

88 

50 

49 

371 

563 

361 

591 

51 

Ford  Motor  of  Can.,  com. 

. N 

200 

iiii 

175 

128 

168 

130 

1731 

1093 

190 

108 

112 

661 

117 

58 

140 

101 

Foreign  Power  (new)  .... 

. N 

6 

4 

5 

3 

31 

21 

31 

21 

4 

33 

5 

33 

41 

21 

Do.,  (old)  . 

. N 

.  .  . 

•  •  . 

.  .  . 

•50 

•40 

56 

45 

Foundation  Co,  (new)  .... 

. N 

.iij 

•65 

141 

81 

141 

io 

12 

81 

17 

ios 

141 

121 

Do.  (old)  . 

.  .  . 

.  .  . 

•  .  . 

.  .  . 

.25 

•  163 

26 

ii 

28 

17 

Fraser  Cos . 

32  i 

251 

281 

23 

291 

2i 

283 

212 

35 

251 

321 

222 

34 

203 

41 

301 

Freiman,  A.  J.  (new)  _ 

. N 

71 

51 

8 

6 

•  •  . 

Do.  (old)  . 

. 1 

• 

• 

45 

35 

{35 

{32 

40 

25 

{15 

{12 

{121 

{121 

15 

15 

Do.,  pref.  4'/2%  . 

... .100 

1051 

100 

105 

100 

102 

94 

98! 

882 

97 

90 

94 

{85 

95 

{89 

97 

90 

Frigistors  Ltd . 

2.75 

.35 

6.121 

1.55 

.  .  . 

•  .  . 

•  •  . 

C.  ..  r  rosst,  A  . 

. 1 

21 

17 

201 

131 

231 

151 

153 

132 

162 

143 

Fruehauf  Trailer  . 

81 

61 

71 

31 

4.50 

3.05 

6.75 

3.40 

71 

6 

62 

5 

8! 

52 

83 

71 

Gatineau  Power  . 

•351 

•  331 

378 

261 

418 

341 

38 

32 

463 

331 

401 

27 

311 

2b 

321 

263 

Do.,  pref.  5%  . 

....  100 

•  1041 

.991 

1031 

93 

1041 

993 

104 

90 

104 

94 

107 

100 

106 

{90 

112 

100 

Do.,  pref.  5l/i%  . 

.1071 

•  102 

1091 

96 

110 

1051 

108 

991 

1081 

96 

nil 

1031 

108 

101 

114 

101 

Gen.  Bakeries  . 

16 

101 

121 

9 

131 

71 

9 

62 

10.50 

7.00 

7.50 

4.90 

6.00 

4.75 

7.25 

4.90 

Gen.  Development*  . . 

. 1 

.  .  . 

75 

292 

292 

132 

Do.  8  . 

88 

5 

151 

51 

173 

ioi 

22 

ioi 

231 

142 

Gen.  Discounts . 

•  ••• 

.  .  . 

•  •  • 

.  .  • 

... 

•  •  • 

• 

• 

Gen.  Dynamics  . 

32 

25 

381 

228 

441 

253 

501 

323 

633 

401 

65 

533 

bbi 

4 1 

771 

453 

Gen.  Electric  . 

. 5 

•  t75 

•  {75 

821 

65 

911 

73a 

85 

771 

672 

59 

611 

611 

60 

56 

Gen.  Motors  . 

.  ...1% 

971 

631 

641 

49 

60S 

408 

533 

391 

561 

431 

50 

323 

45 

322 

49 

39! 

Gen.  Prod.,  A  . 

. N 

32 

27 

331 

27 

30 

233 

311 

25 

36 

{30 

35 

271 

36 

30 

391 

34 

Do..  B  . 

134 

134 

34 

28 

{291 

{291 

.  .  . 

{34 

{301 

{30 

{30 

39 

36 

48 

40 

Gen.  Steel  Wares  . 

131 

71 

121 

78 

121 

7 

161 

7 

191 

103 

11 

52 

8 

41 

111 

71 

Do.,  pref.  57»  . 

....100 

92 

84 

931 

848 

89 

82 

yo 

82 

94 

8t) 

90 

76* 

86 

78 

99 

82 

Genuine  Autotronics  . 

. N 

4.25 

3.30 

3.60 

3.25 

.  .  . 

. . . 

Globe  Env.  A . 

111 

81 

111 

8 

141 

103 

in 

ioi 

•  .  . 

Goodyear  Tire  . 

144 

127 

162 

1231 

165 

121 

180 

120 

230 

170 

191 

135 

200 

142 

170 

132 

Do.,  pref.  4%  . 

491 

458 

49 

43 

47 

43 

44! 

401 

48 

401 

49 

45 

471 

41 

53 

45 

Gordon  &  Belyea.  A  . 

. N 

.  .  . 

• 

• 

... 

.  .  . 

102 

671 

Gordon  Mackav,  A  . 

. N 

71 

51 

8 

53 

7 

6 

63 

6 

71 

6 

71 

6 

71 

6 

8! 

61 

Do..  B  . 

10 

71 

81 

7 

91 

61 

8 

6 

9 

61 

8 

51 

63 

{51 

10 

6! 

Grafton  Ltd . 

. N 

tio 

$10 

•  .  . 

.  .  . 

Do.,  A  . 

. N 

12 

11 

151 

14 

isg 

141 

{17 

123 

17 

151 

171 

12J 

14 

{121 

173 

14 

Grand  &  Toy  . 

. 10 

•  56 

•56 

60 

551 

54 

52 

50 

47 

47 

45 

45 

361 

{442 

363 

49 

35 

Great  Lakes  Paper  (new)  . 

. N 

241 

155 

20 

15 

213 

168 

.  .  . 

Do.  (old)  . 

•  501 

.42 

443 

342 

451 

351 

40 

27! 

471 

261 

57 

33 

Great  Lakes  Power  (new)  . . 

. N 

25 

191 

20 

168 

18 

17 

.  .  . 

.  .  . 

•  .  . 

... 

Do.  (old)  . 

.46 

•  261 

26! 

21 

301 

231 

261 

162 

27! 

16 

Do.,  pfd . 

. 25 

.251 

.241 

25 

19 

251 

{22 

251 

25 

231 

{20 

.  .  . 

Do.  warr.  (new)  . 

13.50 

8.85 

9.00 

5.90 

7.50 

5.85 

.  .  . 

•  •  • 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

Do.,  warr  (old)  . 

.21 

.61 

7.25 

5.10 

ioi 

7 

Great  Nor.  Capital  Co . 

. 1 

141 

9 

10 

73 

91 

51 

61 

52 

62 

51 

73 

52 

102 

53 

71 

51 

Do.,  pfd . 

. 50 

47 

44 

48 

43 

47 

381 

411 

351 

411 

38 

40 

36 

501 

36 

47 

423 

Do.,  warr . 

•  4.90 

..25 

3.05 

.85 

3.00 

.65 

2.25 

.57 

3.35 

2.00 

4.40 

2.50 

6.50 

2.75 

3.75 

2.50 

Do.,  $2.80  pfd . 

. 50 

501 

48 

521 

441 

501 

41 

45 

39! 

411 

38 

43 

391 

52 

39 

•  .  . 

.  .  . 

Do.,  warr.  Ser.  B . 

5.50 

1.15 

3.50 

1.25 

3  25 

1.00 

2.35 

.90 

3.30 

2.00 

3.75 

2.25 

2.50 

2.25 

.  .  • 

Do.  warr.  Ser.  C  . 

5.50 

2.25 

3.90 

2.10 

3.20 

2.30 

•  .  . 

.  .  . 

Great  West  Coal  A  . 

. N 

7 

51 

7 

51 

6.50 

4.40 

5 

4 

63 

41 

62 

51 

83 

5 

Ill 

8 

Do.,  B  . 

4.50 

2.95 

5 

33 

4.05 

2.75 

3.85 

2.65 

51 

31 

51 

43 

72 

43 

101 

7! 

Great-West  Life  . 

. 10 

825 

690 

850 

500 

825 

401 

3583 

300 

355 

270 

270 

200 

300 

190 

310 

250 

Great  West  Saddlery  (new) 

. N 

1.00 

.37 

1.40 

.58 

2.00 

1.10 

6.75 

1.40 

91 

53 

Do.  (old)  . 

. N 

.  .  . 

•963 

•  44 

45 

i2 

191 

ii 

221 

19 

Gt.  Winn.  Gas  . 

. N 

181 

141 

178 

13 

181 

Ill 

111 

81 

14 

9! 

112 

81 

.  .  . 

Do.,  V.T . 

•  175 

•  14 

171 

121 

171 

11 

118 

81 

132 

91 

.  .  . 

.  .  . 

Do.,  1956,  warr . 

•  1.80 

..01 

6.25 

2.00 

6.75 

3.50 

5.00 

2.75 

6.15 

3.90 

... 

.  .  . 

... 

.  .  . 

Do.,  1958,  warr . 

•5.55 

•  1.50 

8.00 

4.50 

Greening  Industries  . 

3.50 

1.80 

4.30 

3.00 

4.50 

2.70 

4.25 

2.50 

5.00 

4.00 

4.35 

3.95 

5! 

41 

5.75 

4.40 

Greyhound  Lines  (new)  . . . 

. N 

14 

11 

.  .  . 

... 

•  .  . 

Do.  (old)  . 

•25 

•  188 

20 

158 

171 

113 

121 

io’l 

131 

103 

12! 

10a 

Grissol  Foods  . 

. N 

1.85 

1.25 

2.90 

1.05 

.  .  . 

Growers  Wine  A  (new)  ... 

. N 

61 

5 

Do.  (old)  . 

•201 

•  16 

171 

io 

12 

63 

8 

61 

7 

61 

f 

0 

61 

D 

61 

53 

Do.  B  (new)  . . 

. N 

6.00 

4.90 

Do.  (old)  . 

. N 

•  20 

•  161 

17 

103 

103 

93 

.  .  . 

Guaranty  Trust  . 

. . . .10 

64 

54 

66 

44 

58 

303 

31 

253 

281 

25 

26 

20! 

211 

{20 

24 

20 

Guardian  Assurance . 

...5/- 

81 

81 

8 

8 

24 

81 

Gulf  Oil  . 

•  84 

•  84 

Gurney  Prod.  Ltd . 

. N 

•  11 

.81 

10 

71 

91 

3! 

{3.50 

2.66 

4.50 

2.00 

6.00 

2  50 

Do.,  pref . 

.  . . .30 

•  22 

•  {15 

283 

{231 

24 

131 

14 

6 

21 

{7 

27 

20 

Gypsum,  Lime  (old)  . 

. . .  .N 

•  66 

•541 

Do.  (new)  . 

. N 

•  •  • 

.  .  . 

•  .  . 

.  .  . 

•  49 

•381 

iii 

27 

301 

22 

38 

22 

Hahn  Brass  (new)  . 

....N 

21 

141 

141 

121 

13 

10 

12! 

92 

101 

10 

... 

•  .  . 

•  •  • 

.  .  . 

Do.  (old)  . 

.  .  .  ,N 

.{22 

•  15 

25 

16 

17 

14! 

233 

181 

Do.,  A  . 

.  .  .  ,N 

... 

•  {181 

•  18 

{18 

{12 

{16 

12 

16! 

14 

Do.,  1st  pref . 

. .  .  .18 

181 

178 

18 

16 

184 

16 

168 

15 

16 

15 

•  •  • 

•  .  • 

.  .  • 

.  .  . 

.  .  . 

Do.,  2nd  pref . 

. . . .10 

•  {91 

•  {9 

9 

{7 

.  .  • 

.  .  . 

Hamilton  Cottons  c . 

.  .  .  .  N 

261 

251 

27 

22 

22 

is 

161 

16 

20 

15 

{i6i 

{13 

17 

13 

17 

13! 

Do.,  pref.  5%  . 

. . .100 

98 

951 

96 

95 

95 

92 

{87 

{83 

87 

85 

{85 

80 

931 

{70 

100 

77 

Hand  Chemical  . 

. . .  ,N 

41 

31 

.  .  . 

Do.  A  . 

91 

88 

.  .  . 

... 

Handy  Andy  Co . 

. .  ..N 

191 

91 

221 

14 

273 

113 

153 

i2 

•  .  . 

•  .  . 

.  .  . 

Do .  warr . 

7 

3 

131 

8 

17 

31 

4! 

4 

,  .  . 

.  .  • 

.  .  • 

Hardee  Farms  . 

.  .  .  ,N 

4.10 

1.65 

121 

21 

191 

93 

121 

9 

191 

10 

... 

.  .  . 

.  .  • 

.  .  . 

Do..  A  pref . 

. . .100 

76 

50 

111 

45 

1168 

110 

1101 

98 

1071 

102 

.  .  . 

•  .  . 

Harding  Carpets  . 

.  . .  .  N 

321 

18 

201 

111 

171 

11 

151 

10 

16 

81 

83 

63 

71 

6 

9 

6 

Do.  5%%  pfd . 

. ...  25 

261 

241 

26 

241 

.  .  . 

... 

.  .  . 

•  .  . 

•  .  . 

... 

Hartz,  J.  F„  A  . 

.  . .  .  N 

.13 

.11 

111 

io 

{12 

73 

9 

{6) 

10! 

7 

Hawker  Siddeley  . 

...  N 

7.50 

4.65 

71 

33 

8.121 

4.55 

6.87! 

4.30 

132 

6! 

152 

12 

251 

101 

181 

16 

Do.  53i%  pfd . 

...100 

100 

75 

87 

69 

90 

741 

82 

66 

1001 

80 

106 

98 

1001 

95 

Haves  Steel  (new)  . 

.  . .  ,N 

201 

101 

.  .  . 

Do.  (old)  . 

.  .  .  .  N 

.23 

•  138 

141 

91 

.  .  . 

.  .  . 

.  .  . 

... 

Do.  (old)  . 

. . .  ,N 

.321 

•21 

{241 

20 

26 

22 

30 

21 

25 

18 

291 

20} 

41 

27 

Hee  Geo.  H.  . 

•  1.90 

.60 

4.05 

.41 

.50 

.20 

5.00 

.75 

10 

41 

7 

1 

41 

21 

4} 

3 

Hend.  Paper  (new)  . 

....N 

.  .  • 

•  91 

•72 

81 

4 

53 

4 

63 

5 

71 

53 

Du,  pfd.  (new)  . 

. . .100 

il)9 

108 

ios 

104 

102 

98 

103 

75 

80 

{47 

{83 

{73 

94 

{80 

98 

94 

Do.  (old)  . 

. . .  .N 

•  •  • 

.  .  . 

.  .  . 

•  •  • 

•  •  • 

•  .  . 

•  •  . 

•  •  . 

.  .  . 

.  .  • 

•  •  . 

•  31 

•28 

Do.,  pref.  (old)  . 

. . .100 

.  .  . 

.  .  • 

.80 

.70 

•96 

•9? 

Hlilcrest  Coll . 

. . . .  N 

•  4.00 

•  3.70 

4.66 

2.65 

5.25 

2.45 

3  00 

2  30 

3.66 

1.50 

.80 

.70 

Hlnde  &  Dauch  Paper  . 

.  ...N 

58 

50 

541 

501 

53 

48 

55 

48 

77 

47 

521 

39! 

46 

38 

58 

42 

Holden  Mfg.,  A  . 

.  .  .  .  N 

12 

10 

10 

7 

73 

61 

8 

51 

7 

4 

3.75 

2.05 

{21 

{1! 

4 

2 

Do..  B  . 

.  .  .  .N 

3  35 

2  50 

31 

23 

3.25 

2.15 

3  50 

2  60 

41 

11 

1.75 

1.75 

.  .  • 

•  •  • 

13 

13 

Holt  Renfrew  (new)  . 

. 5 

22 

171 

22 

153 

221 

133 

171 

14 

20 

141 

•  .  • 

{45 

•  •  • 

Do.  (old)  . 

.100 

*  •  t 

•  .  . 

•  •  • 

• 

• 

60 

60 

{50 

... 

Do.,  1st  pref . 

100 

•  •  • 

.  .  . 

.  .  . 

•  .  . 

.  .  • 

• 

• 

100 

99 

•  •• 

.  .  . 

... 

Do.,  2nd  pref . 

.100 

.  .  . 

• 

• 

100 

{95 

•  •  • 

•  •  • 

•  *  . 

Home  St  Pit  field  . 

.20 

2  65 

1.35 

4.15 

1.20 

5.66 

3. 05 

5.00 

3  bo 

5.871 

4.80 

•  •  • 

.  .  . 

.  .  • 

Do.  warr . 

.98 

•  52 

... 

•  Delisted.  (Less  than 

board  lot. 

•  Suspended. 

•Before  (lafter)  stock 

distribution. 

PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 
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Par 

1963 

1962 

1961 

1960 

1959 

1958 

1957 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

S 

S 

$ 

S 

$ 

$ 

$ 

$ 

S 

S 

* 

3 

Horner,  F.  W„  A  . 

... 

... 

.45 

•38 

40 

251 

25 

201 

26 

18 

18 

10 

101 

9i 

11 

103 

Hotel  de  la  SalleJ  . 

.  .35 

. . . 

• 

• 

*75 

*40 

50 

50 

25 

25 

Howard  Smith  Paper  . 

.  .N 

45 

. . . 

.  .  . 

.50 

.35 

441 

331 

468 

381 

408 

251 

41 

24 

48 

333 

Do.,  pref.  $2  . 

421 

46 

40 

44 

391 

42 

351 

44 

371 

46 

40 

453 

39 

504 

40 

Hubbard  Felt  . 

.  .N 

116 

116 

1153 

1153 

J13 

tl23 

t9 

171 

6 

58 

4.50 

3.30 

2.70 

1.35 

11 

14 

Do.,  A  . 

261 

25 

24 

221 

23 

t20 

21 

193 

22 

20 

121 

118 

19 

14 

18 

17 

Hudson’s  Bay  Co.  (new)  .... 

.  .£1 

151 

111 

133 

93 

133 

111 

Do.  (old)  . 

.  .  . 

•29 

.233 

Hughes-Owens,  A  . 

N 

131 

11 

12 

103 

133 

11 

U3 

193 

1161 

i2i 

15 

133 

16 

12 

17 

15 

Do.,  B  . 

8 

8 

181 

16 

til 

t7 

14 

121 

121 

123 

Do.,  pfd . 

26 

251 

26 

243 

t26 

123 

251 

1231 

251 

25 

26 

25 

253 

25 

263 

24! 

Huron  &  Erie  (new)  . 

..10 

691 

583 

63 

471 

60 

37 

Do.  (old)  . 

•75 

•65 

65 

48 

56 

49 

50 

32 

35 

30 

42 

32 

Do.,  20%  pref . 

• 

• 

Hydro-Electric  Secs . 

..N 

.  .  . 

... 

... 

• 

• 

15 

88 

11 

83 

11 

83 

Imperial  Bank  . 

10 

... 

.771 

•663 

661 

52 

80 

611 

67 

431 

60 

428 

63 

47 

Imperial  Flo-glaze  . 

33 

293 

34 

29 

341 

27 

37 

30 

36 

311 

313 

261 

28 

251 

271 

24 

Do.,  pfd . 

.  .  . 

• 

• 

281 

25 

27 

25 

275 

274 

Imperial  Life  . 

.  .10 

192 

140 

153 

112! 

161 

89! 

90 

73 

92 

711 

80 

49 

68 

48 

79 

54 

Imperial  Oil  Ltd.  . 

.  .N 

453 

393 

523 

39 

503 

371 

373 

30 

468 

33 

47! 

38! 

60 

35! 

621 

363 

Imperial  Tobacco  Co . 

16 

13 

171 

121 

18! 

123 

133 

11! 

141 

111 

141 

123 

123 

10! 

121 

10! 

Do.,  pref.  6%  . 4. 86% 

63 

63 

63 

53 

63 

53 

61 

51 

6! 

5 

6! 

51 

61 

43 

73 

5. 

Industrial  Acceptance  (new)  . 

.  .N 

283 

211 

341 

191 

381 

311 

Do.  (old)  . 

..N 

.  .  * 

.663 

.43 

443 

31 

413 

323 

40! 

25! 

321 

23 

291 

228 

Do.  warr.  (new)  . 

•  21 

•  19 

251 

18 

Do.  (old)  . 

Do.  (old)  . 

.  .N 

... 

.411 

.181 

191 

8! 

i6i 

ii 

153 

63 

ii 

51 

.593 

•  50 

Do.,  4(4%  pfd . 

.100 

ioo 

95 

99 

931 

97 

90 

95 

783 

95 

80 

98 

89 

94 

87 

1023 

90 

Do.,  4(4%  oum.  red.  pf . 

.  .50 

49 

471 

491 

463 

491 

45 

471 

393 

451 

141 

491 

43! 

50 

411 

503 

43 

Do.  5 (4 %  pfd . 

.  .50 

.553 

.54 

56 

52 

56! 

50! 

54 

48 

531 

48 

54 

49 

52 

471 

.  .  . 

Industrial  Minerals  . 

.  ,N 

8.50 

4.15 

5.00 

3.60 

4.70 

3.30 

Industrial  Wire  &  C . 

.  .N 

1.50 

.79 

1.60 

.50 

1.55 

1.00 

.  .  . 

Ingersoll  M.  &  T . 

.  .N 

83 

71 

9 

71 

11 

51 

6 

43 

73 

53 

73 

61 

8 

6 

83 

7 

Inglis  Co.,  John  . 

. .  .6 

6.25 

3.90 

6.371 

3.45 

7 

4 

6.25 

4.00 

7.50 

4.25 

5.121 

2.70 

6.50 

2.40 

17 

41 

Ingram  &  Bell  . 

.  ,N 

.18 

.163 

183 

16 

16 

14 

10 

10 

121 

51 

53 

43 

.  .  . 

*103 

Do.,  pd . 

.  .N 

•  131 

.13 

121 

12 

1131 

til 

11 

101 

io3 

93 

113 

Inland  Cement  pfd . 

.  .10 

i9 

i6 

isi 

15 

18 

15 

211 

141 

24 

173 

183 

103 

25 

123 

20 

15 

Inland  Chem.  Can . 

.  .N 

3.85 

2.20 

2.40 

1.25 

2.00 

1.05 

2.30 

1.00 

2.60 

2.00 

.  .  . 

3.15 

Inland  Nat.  Gas  . 

. .  .1 

63 

43 

6.621 

4.15 

7.00 

4.15 

6.371 

3.60 

7.50 

4.30 

9 

5! 

128 

53 

S.50 

Do.,  pfd . 

.  .20 

191 

171 

20 

16! 

19 

16 

163 

131 

16! 

131 

161 

14! 

191 

131 

183 

17i 

.87 

.41 

1.90 

.65 

2.55 

.95 

1.90 

.90 

3.25 

1.35 

3.55 

2.40 

61 

23 

Inspiration  Ltd . 

...5 

2.80 

1.80 

•  .  . 

Inter-City  Baking  . 

.  .  . 

,  .  . 

• 

• 

Inter-City  Gas  . 

..N 

81 

61 

8 

6 

.  .  . 

*'*41 

Interior  Brew.,  B  . 

.  .N 

61 

53 

6 

5 

5.00 

3.50 

4.66 

2.80 

4.90 

4.00 

43 

33 

41 

4 

51 

International  Bronze  . 

. .  N 

24 

16 

23 

153 

181 

Hi 

16 

11! 

20 

121 

15 

10 

1141 

10 

163 

10 

Do.,  pref.  6%  . 

281 

26 

28 

231 

27 

213 

231 

21 

1251 

122 

25 

19 

231 

20 

25 

22 

International  Bus.  Mach . 

...5 

549 

520 

... 

33 

Int.  Metal  Industries,  A . 

.  .N 

.421 

37 

46 

Do.,  pref.  4(4%  . 

.100 

.100 

.93! 

105 

95 

Int.  Milling  Co.,  pref.  5%  . 

.100 

.68 

.68 

70 

67 

70 

167 

83 

167 

95 

85 

Int.  Minerals  . 

...5 

ii 

441 

60 

36 

.  .  . 

.  .  . 

. . . 

Int’l.  Nickel  (new)  . 

.  .N 

733 

611 

89 

56 

90 

573 

58! 

463 

635 

iioi 

'■783 

Do.  (old)  . 

.  .N 

.105 

.911 

106 

83 

91 

698 

lii 

Do.,  pref . 

.100 

.117! 

•  115i 

131! 

115 

Do.,  $5  pref . 

.  .  .5 

• 

• 

68 

55 

Int.  Paints,  A . 

.  .N 

111 

9 

91 

61 

7 

61 

tioi 

19 

io 

io 

15 

83 

83 

73 

8 

7  4 

Do.,  pref.  5%  . 

.  .20 

.  .  . 

.21 

.21 

19 

18 

20 

18 

211 

19 

221 

20 

25 

20 

24 

Do.  6%  pref . 

.  .20 

123 

1221 

.  .  . 

.  .  . 

•  .  . 

. . . 

. . . 

Int’l.  Paper  (new)  . 

2.50 

383 

281 

393 

243 

'39! 

30 

3i 

293 

'80 

1421 

*94 

Do.  (old)  . 

7.50 

... 

.130 
•  .301 
1831 

•  83 

..301 

1831 

1351 

108 

1173 

843 

i04 

Do.,  pref.  4%  . 

.  .N 

io6i 

io6i 

186 

183 

88 

88 

'48 

*28 

Int.  Petroleum  . 

.  .N 

.43! 

.32 

431 

291 

593 

32 

578 

343 

Int.  Power  . 

.  .N 

... 

.300 

.280 

300 

190 

Int.  Utilities  (new)  . 

2.50 

28 

213 

.  .  . 

20 

563 

* 

Do.  (old)  . 

. .  .5 

•53 

.431 

471 

34 

49 

331 

363 

31 

371 

273 

328 

211 

70 

38  b 

Do.,  pref.  (old)  . 

..25 

.  .  . 

.  .  . 

.511 

.503 

50 

39 

Do.,  pref.  (new)  . 

..25 

551 

46 

53 

451 

513 

401 

43 

39! 

40 

381 

.  .  . 

.  .  . 

'  194 

'  163 

*  12 

Interprov.  Bldg.  Credits  . 

..N 

.93 

•93 

93 

6 

71 

51 

93 

51 

121 

91 

11! 

9! 

14 

Do.,  warr.  A  . 

..35 

..10 

21 

li 

Do.,  warr.  B  . 

... 

•  .05 

..01 

.45 

.05 

.75 

.46 

1.55 

.40 

1.25 

.80 

Do.,  warr.  A  (new)  . . . 

..80 

•  .45 

.90 

.10 

1.00 

.31 

1.25 

.25 

2.75 

1.05 

.  .  . 

. . . 

Inter-Prov.  Comm.  Discount  . 

.  ,N 

6.621 

3.60 

81 

4 

8 

7 

4.55 

1.60 

5.80 

2.75 

6.00 

5.35 

Do.  warr.  ’62  . 

.81 

.50 

... 

323 

.  .  . 

'273 

Interprov.  Pipe  . 

...5 

87 

781 

86 

64 

843 

603 

62 

513 

59 

481 

55 

363 

62 

50 

Interprov.  Steel  . 

.  .N 

•  5.50 

.3.85 

7.50 

4.60 

.  .  . 

interprov.  Stl.  &  Pipe  . 

3.85 

1.50 

2.40 

1.00 

2.80 

1.55 

3.95 

2.45 

.  .  . 

.i93 

•  103 

'  131 

*10! 

Interprov.  Utilities  . 

,.N 

.  .  . 

Investors  Syndicate  . 

.  .25 

68 

52 

78 

471 

691 

37 

43 

32 

50 

261 

1263 

12 

19 

10& 

.  •  • 

. . . 

Do  A  . 

593 

50 

693 

39 

64! 

31! 

38 

23 

393 

213 

23 

9! 

15i 

8i 

.  .  . 

Iroquois  Glass,  pf . 

.10 

12 

9 

131 

81 

13 

81 

143 

11 

163 

12 

133 

11 

•1.85 

•  LIO 

2.60 

1*15 

Isotope  Products  . 

.  .N 

.  .  . 

.  .  . 

.  •  . 

.  .  . 

.  .  . 

Jamaica  Pub.  S.  Co.,  pref.  7% 

.100 

110 

110 

110 

110 

1101 

110 

104 

103 

103 

100 

103 

101 

105 

95 

106 

106 

Jamaica  Pub.  Serv.  Ltd.  (new) 

.N 

133 

83 

211 

83 

.  .  . 

.  .  . 

Do.  (old)  . 

•46 

.43 

50 

261 

35 

26 

34 

20 

29 

19 

24 

20 

'29 

24 

Do.  (old)  . 

.  .  .1 

.  .  . 

.  .  . 

. . . 

.  .  . 

.63 

•  23 

Jefferson  Lake  . 

8.50 

4.95 

9.50 

4.80 

93 

6 

71 

43 

123 

6 

12! 

6 

.  .  . 

3.35 

2.05 

4.80 

1.75 

4.85 

3.70 

3.20 

2*05 

.36 

83 

83 

Jockey  Club  . 

.  .N 

3.55 

3.05 

3.90 

2.60 

4.35 

2.50 

2.75 

2.05 

2.80 

1.90 

2.10 

1.55 

2.40 

1.25 

.80 

.38 

1.20 

.41 

1.50 

.31 

.45 

.23 

.69 

.33 

.55 

.35 

.95 

.35 

1.15 

Do.,  5(4%  pfd . 

103 

91 

11 

91 

111 

83 

93 

8 

103 

8 

9 

7 

9! 

7 

128 

Do.,  6%  pfd . 

111 

101 

111 

101 

113 

93 

10 

83 

111 

88 

9! 

8 

93 

7 

13 

Do.  2nd  pref.  5.60%  . 

Johns-Manville  . 

.  .10 
.  ,N 

93 

541 

91 

511 

50 

’50 

713 

63 

603 

44 

54 

53 

471 

134 

48 

343 

*85 

453 

101 

16 

Johnson  Term,  pref . 

.  .10 

101 

101 

101 

101 

101 

93 

93 

9 

101 

10 

103 

10 

103 

10 

lli 

Journal  Pub . 

.  .N 

.  .  . 

.  .  . 

• 

• 

29 

16 

16 

114 

16i 

143 

18  i 

Kelly  Douglas  A  . 

..N 

63 

51 

7 

5 

83 

53 

71 

5 

118 

63 

9.121 

4.20 

4.40 

4.15 

... 

... 

2.65 

1.40 

3.25 

1.40 

5.40 

2.20 

3.95 

1.95 

7.20 

3.50 

5.20 

1.00 

.  .  . 

151 

*17 

’  8 

Kelvinator  . 

..N 

121 

81 

101 

73 

131 

6 

101 

53 

123 

73 

101 

51 

93 

Kenting  Aviation  . 

61 

4 

.  .  . 

•  .  . 

... 

.  .  . 

175 

.  .  . 

•  .  . 

La  Comp.  Fonc.  de  Man . 

..75 

142 

140 

t45 

140 

.  .  . 

,  , 

... 

J45 

*45 

195 

... 

... 

John  Labatt  (new)  . 

.  .N 

183 

141 

161 

11! 

171 

15 

301 

188 

i91 

i7 

24 

*19 

Do.  (old)  . 

.  ,N 

"71 

.  .  . 

.47 

.31 

313 

24 

328 

25! 

Labrador  Acceptance  A  . 

...5 

83 

101 

63 

10 

6! 

'  103 

’  i23 

"71 

Lafarge  Cement  A  . 

.10 

8 

51 

73 

4 

71 

5! 

93 

51 

111 

71 

7 

.  .  . 

Do.  com . 

.10 

71 

41 

71 

4 

10 

7 

8 

6 

.  .  . 

.80 

.15 

1.80 

.50 

3.00 

.70 

1.10 

.67 

Lait.  Leclerc  A  . 

..N 

73 

71 

i20 

i25 

122 

iii 

136 

Lake  of  the  Woods  pref.  7%  .. 

.100 

... 

... 

.1308 

.114 

125 

ii4 

i28 

•Delisted.  ILess  than  board  lot. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


1963  1962  1961  1960  1959  195S  1957  1956 


Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

S 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

« 

* 

5 

Lakeland  Nat']  Gas  . 

...1 

4.90 

2.40 

2.80 

2.05 

3.10 

1.85 

2.80 

1  80 

3.25 

2.45 

3.70 

2.70 

3.40 

2.25 

Do.,  units  . 

•  113 

•  71 

Do.  6%  deb . 

•  •  • 

•  .  • 

•85 

•  80 

87 

791 

85 

73 

Do.  5.4%  pref.  A  . 

..20 

24 

191 

.  .  . 

... 

Do.  warr . 

3.05 

2.10 

Lake  Ontario  Portland  . 

...1 

2.95 

2.15 

4.25 

2.15 

4.10 

2.50 

Do.  pref . 

121 

93 

14 

8 

123 

81 

Do.  warr . 

.85 

.30 

1.05 

.55 

Lambert,  Alf  A  . 

201 

18 

27 

151 

151 

121 

141 

12 

141 

ioi 

11 

9 

111 

9 

17 

111 

Do..  B  . 

... 

•47.80 

•20.00 

15 

1121 

18 

15 

121 

121 

123 

121 

16 

141 

191 

15 

Lambton  loan  (new)  . 

...2 

81 

72 

... 

.  .  . 

Do.  (old)  . 

•  42 

.321 

37 

30 

323 

271 

33 

271 

331 

321 

Lainontagne  A  . 

. .  .1 

12 

73 

12 

82 

121 

10 

.  .  . 

.  .  . 

... 

Lang,  J  A  &  Sons  . 

.  .N 

... 

.  .  . 

.  .  . 

.  .  . 

... 

.25 

•  141 

Langley's  pfd . 

..50 

.  .  . 

.  .  . 

• 

• 

{49 

{39 

{40 

{40 

{39 

{371 

38 

351 

Laura  Secord  Candy  (new)  .. 

.  .N 

181 

ib 

181 

15 

19 

ib 

16 

131 

•  .  . 

Do.  (oldi  . 

..N 

... 

.283 

•  24 

281 

223 

25 

19 

20 

173 

22! 

171 

Laureniide  Accept.,  A  . 

... 

... 

•  {223 

•iiz 

121 

121 

16 

121 

155 

101 

131 

9 

11 

9: 

Do.,  B  . . 

..N 

•  •  . 

... 

... 

.  .  . 

... 

.  .  . 

... 

... 

... 

... 

•21 

•  20 

Do.,  wts . 

... 

... 

..75 

..12 

1.00 

.49 

Do.,  pfd . 

..20 

... 

•  .  . 

•  191 

.{18 

19 

171 

181 

181 

Laurentide  Fin.  A  (new)  .... 

..N 

19 

113 

261 

111 

291 

ioi 

ii 

81 

123 

9 

14 

61 

7 

61 

Do.  (oldl  . 

.  .  . 

•  .  . 

... 

•  15 

•9 

121 

10 

Do.,  6V<%  pref . 

22 

20 

221 

20 

222 

193 

21 

19 

{22 

18! 

22 

20 

Do.  $1.25  pref . 

221 

201 

223 

181 

222 

193 

203 

191 

Do..  $1.40  ser.  pf . 

..25 

261 

231 

262 

23 

261 

20 

241 

203 

{24 

{201 

231 

213 

Do.  $2.00  pfd . 

.  ,3b 

43] 

36 

551 

37 

59 

471 

Do.  units  . 

•  381 

•361 

361 

352 

Do.  '63  warr . 

..N 

3 

23 

.  .  . 

... 

... 

... 

Lawson  Jones,  A  . 

24 

122 

221 

201 

{211 

20 

22 

191 

223 

191 

{21! 

{18 

{21 

19 

21 

20 

Do..  B  . 

.  .N 

311 

311 

31 

31 

33 

273 

30 

{28 

25 

{23 

{24 

{201 

25 

211 

211 

211 

Leland  Pub . 

...N 

12.371 

1.75 

143 

81 

•  .  * 

... 

.  .  . 

... 

,  .  . 

Lew  Industries  . 

22 

132 

19 

101 

12! 

101 

... 

.  .  . 

... 

Do.  pref . 

..20 

.233 

•  22 

232 

212 

24 

22 

213 

20 

Do.  2nd  pfd . 

..12 

13 

101 

101 

92 

... 

... 

Lewis  Bros . 

...N 

71 

71 

71 

71 

81 

7 

103 

7 

11 

101 

11 

81 

91 

8 

10 

81 

Lindsay,  C.  W.  &  Co . 

.  .N 

•  •  . 

.  .  . 

.  .  . 

.  .  . 

•  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

... 

... 

... 

• 

• 

Do.,  pref.  614%  . 

... 

•  .  . 

•  .  . 

... 

•  .  . 

.  .  . 

... 

... 

... 

• 

• 

Loblaw  Cos.  A  (new)  . 

...N 

9 

63 

ioi 

63 

lii 

9] 

.  .  . 

... 

•  .  . 

.  .  . 

.  .  . 

Do.  (old)  . 

...N 

... 

.  .  . 

.  .  . 

•53! 

•30 

301 

221 

401 

241 

35 

221 

251 

ib 

23 

15 

Do.  warr.  A  (new)  . 

..  .N 

.  .  • 

•  •  . 

•4.25 

..83 

6.00 

3.85 

.  .  . 

.  .  . 

Do.  warr.  A  (old)  . 

•  •  . 

•  •  • 

•  30.00 

•  8.05 

9 

5 

171 

61 

121 

in 

.  .  • 

Do.  B  (new)  . 

. .  .N 

92 

7 

102 

71 

122 

92 

.  .  • 

Do.  (old)  . 

•53! 

•  32 

321 

223 

42 

25 

36 

22 

253 

ib 

23! 

153 

Do.,  pfd.  . 

..50 

511 

471 

51 

45 

51 

453 

48 

40 

48 

40 

49 

411 

431 

391 

48 

39 

Loblaw  Grocet.,  A  . 

.  .N 

128 

120 

153 

130 

165 

125 

125 

90 

1561. 

123 

130 

81 

80 

70 

573 

43 

Do.,  2nd  pref.  B  . 

..N 

521 

50 

55 

50 

57 

50 

55 

46 

58 

52 

56 

471 

48 

{451 

101 

65 

Do.,  1st  pfd.  A  . 

..N 

331 

30 

331 

29 

33 

291 

31 

251 

303 

26 

321 

281 

30 

24! 

321 

28 

Do.,  1st  pfd.  B  . 

331 

30 

341 

30 

34 

30 

313 

26! 

32 

26] 

321 

30 

... 

... 

•  .  . 

Loblaw  Inc.  (new)  . 

. .  .1 

102 

7 

122 

8 

17 

12 

14! 

91 

.  .  . 

.  . 

Do.  (old)  . 

.  .6 

.  .  . 

... 

•  140 

•  130 

167 

111 

1411 

75 

933 

641 

90 

66 

Locana  Min . 

.  .N 

1.00 

.80 

1.00 

.80 

1.20 

.72 

1.00 

.89 

M.  Loeb  . 

...N 

232 

151 

241 

10 

24 

82 

91 

6 

15 

73 

... 

.  .  . 

... 

•  .  . 

London  Hosiery  . 

.  .N 

... 

•tl.05 

•{1.05 

{2.25 

1.35 

3.00 

.90 

1.55 

1.00 

2.00 

1.50 

2.75 

1.30 

3 

I 

Do.,  A  . 

..N 

... 

•4 

•  4 

{71 

4 

61- 

2 

6 

4 

7 

5 

68 

{5 

t 

51 

Lower  St.  Law . 

..N 

•  361 

•  342 

361 

26 

44 

31 

331 

291 

38 

27] 

33 

16 

191 

12 

261 

18 

Lowney’s  . 

.  .N 

25 

201 

281 

20 

30 

23 

271 

233 

33 

25 

32 

213 

{23 

191 

241 

20 

Lucky  Lager  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  • 

... 

• 

• 

5.75 

4.15 

4.60 

3.75 

5.25 

4.10 

Mackinnon  Struc.  Steel  (new) 

..N 

7 

5 

6 

51 

83 

63 

9 

7 

15 

11 

15 

10 

11 

9 

Do.,  (old)  . 

... 

.53 

•44 

46 

39 

Do.,  pref.  5%  . 

.100 

•  •  . 

•  •  • 

{94 

{92 

96 

{94 

94 

94 

96 

96 

196 

596 

100 

100 

100 

100 

Maclaren  Power  &  Paper,  A  . 

.2.50 

24 

19 

241 

18 

24 

20 

21 

191 

.  .  . 

... 

Do.,  B  . 

.2.50 

25 

191 

271 

rrt 
00 
•— ( 

271 

21 

221 

191 

... 

Do.  (old)  . 

..N 

•  90 

.74] 

93 

60 

85 

61 

88 

60 

ioo 

82 

Macleod’s,  6%  pf.  A  . 

.  .20 

241 

221 

24 

22 

{243 

23 

24 

213 

24 

211 

23 

201 

Macmillan  &  Bid.,  A  . 

.  .N 

.  .  . 

.  .  . 

.  .  . 

•  •  • 

• 

• 

441 

36 

351 

{26! 

35 

23 

46 

30! 

Do.,  B  . 

...N 

•  •  . 

.  .  . 

.  •  * 

•  .  . 

.  .  • 

•  43 

.35 

451 

341 

373 

233 

35 

221 

48 

261 

Do.  dep.  rec.  B  . 

.  .  . 

.  .  . 

•  .  • 

. . . 

.  .  . 

423 

413 

MacMill.,  Bloedel  &  Powell  Riv.  .N 

263 

CO 

21! 

163 

191 

153 

19 

131 

ib 

ib 

Mages  Sp.  Goods  . 

....10 

... 

... 

... 

•  .  . 

... 

... 

•  1.80 

•.92 

1.10 

.45 

1.30 

.65 

1.70 

.92 

Magna  Electronics  . 

3.20 

1.95 

3.35 

3.20 

.  .  . 

... 

... 

•  .  . 

... 

Maher  Shoes . 

. N 

271 

25 

35 

26 

41 

26 

27 

221 

281 

211 

22 

17} 

... 

.  .  . 

Mailman  Corp . 

. N 

27 

27 

27 

27 

{23 

{23 

25 

20 

20 

20 

25 

22 

26 

20 

Do.,  5%  pref . 

. ...  100 

98 

90 

95 

851 

97 

{84 

89 

85 

95! 

85 

92 

85 

96 

{85 

1008 

94 

Do.  com.  conv.  pf . 

. N 

27 

25 

27 

26 

26 

{25 

26 

25 

26 

22 

26 

243 

26 

24} 

29 

25 

Manitoba  &  Sask.  Coal,  A  . . 

. N 

53 

5 

53 

4! 

{51 

{41 

51 

41 

6 

51 

51 

51 

101 

6 

12 

6 

Do.,  B  . 

. N 

{5 

{5 

61 

6 

6! 

61 

63 

6 

7 

51 

7 

7 

« 

6 

Manitoba  Sugar,  pref . 

...  100 

•  •  • 

•  .  • 

•  •  • 

•  105 

.951 

07 

85 

{100 

{90 

100 

{94 

{97 

{84 

104 

100 

Maple  Leaf  Gardens  . 

. N 

45 

32 

33 

30 

35 

261 

30 

26 

{30 

{21 

{22 

20 

{23 

{16} 

25 

19! 

Maple  Leaf  Mills . 

. N 

161 

103 

161 

113 

18 

123 

.  .  • 

•  .  • 

.  .  . 

.  .  . 

•  .  . 

•  .  . 

.  .  . 

•  .  . 

Do.  pref . 

....100 

108! 

102 

105! 

101 

110 

100 

.  .  . 

.  .  . 

.  .  . 

Maple  Leaf  Milling  . 

. N 

... 

... 

.  .  . 

•  171 

•  15 

161 

111 

191 

121 

141 

71 

83 

7 

10 

7 

Do.  5%  pref . 

•  102 

.95 

953 

85 

971 

90 

96 

{84 

{95 

83 

103 

90 

Marcus  Loew’s  . 

...100 

... 

.  .  . 

... 

•  .  . 

... 

• 

• 

171 

116 

130 

125 

150 

145 

Maritime  Tel.  &  Tel . 

23 

201 

23 

171 

223 

173 

183 

m 

.  .  . 

.  .  . 

.  .  . 

Massey-Ferguson  . 

. N 

17 

121 

14! 

10 

143 

103 

12! 

81 

163 

101 

11 

51 

73 

53 

93 

6 

Do.  4‘/a%  pref . 

.  ..100 

118 

102 

110 

100 

116 

101 

103 

95 

150 

102 

1091 

77 

87 

691 

104 

81} 

Do  5>/a%  pref . 

. . .100 

110 

104! 

111! 

100 

1101 

100 

102 

931 

113 

100 

... 

.  .  . 

Maxwell  Ltd . 

2 

1 

2.40 

1.40 

3.00 

1.80 

4.85 

3.00 

6 

41 

5! 

in 

73 

{41 

8 

6 

McBrine,  L.  pref . 

. N 

{16 

{14 

15 

15 

{16 

131 

14 

12 

{16 

{11! 

{12 

{10 

111 

93 

12 

10 

McCabe  Grain  . 

. N 

50 

41 

401 

37! 

371 

32] 

33 

26 

34 

31 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

Do.,  A  . 

. N 

.32 

.32 

32 

161 

26 

24 

25 

18! 

Do  B  . 

. N 

... 

... 

.  .  . 

.  .  . 

•  33 

.33 

32  i 

231 

26 

221 

24 

20 

McMahon  Ltd.,  W.  G . 

. N 

... 

... 

•  •  . 

• 

• 

61 

61 

41 

4 

4 

4 

... 

•  .  . 

Melchers  Distill . 

. N 

io 

7 

12 

9 

ioi 

5 

8 

71 

9 

7 

10 

8 

81 

61 

6 

4 

Do.,  pref.  6%  . 

•  •  . 

•  .  . 

•  17 

•  16! 

17 

11 

13} 

11 

151 

12 

17 

131 

18 

101 

12 

ii 

Do  7%  pfd . 

. 5 

53 

5 

6.00 

4.90 

•  .  . 

.  .  . 

.  •  . 

.  •  . 

... 

.  .  . 

.  .  . 

•  •  . 

.  •  . 

•  .  . 

... 

M  E. P  C.  Cdn.  Prop . 

. N 

3.25 

1.95 

2.50 

1.75 

2.60 

2.50 

.  .  • 

.  .  . 

.  .  . 

*  .  . 

.  .  . 

.  .  . 

Mercurv-Chipman  J  . 

. N 

•  .  • 

•  .  • 

... 

.  .  . 

•  .  • 

.  .  . 

.72 

.08! 

,ii 

03 

.20 

.02 

.30 

.02 

Met  Paper . 

. N 

•  •  • 

.  .  . 

.  .  . 

.  .  . 

.  .  • 

... 

•235 

•  180 

Metro  Mtge . 

•  •  . 

•  1.50 

•  1.50 

•  •  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

Metro  Stores  . 

. N 

83 

7 

10 

6 

10 

71 

.  .  . 

23! 

211 

23 

203 

223 

21 

.  .  . 

.  .  • 

Mex  Lt.  .Sr  Pr . 

. N 

138 

123 

128 

11 

12 

108 

19! 

7! 

161 

ibi 

133 

Ill 

151 

10* 

18 

121 

.  .13.50 

13 

108 

123 

11 

121 

10 

138 

118 

141 

123 

145 

12! 

131 

m 

121 

11 

.  •  . 

... 

•91 

•  91 

{121 

101 

11} 

7 

Mica  of  Can.  .  . 

.  •  • 

.  .  . 

•  •  • 

•  •  • 

.  .  • 

.  .  . 

• . . 

•4.30 

•  1.00 

Mid-Pacific  Grain  (new)  ... 

. N 

43 

3 

4.50 

3.55 

4  05 

3  60 

.  .  . 

.  .  . 

. N 

•21 

.19] 

18 

141 

17 

14 

120 

i4 

ibi 

{ibi 

22 

19 

. N 

3 

13 

2. 15 

1.50 

2.50 

1.50 

2  05 

1.40 

2.10 

1.35 

2.15 

1.25 

4.35 

1.25 

5.371 

2.75 

.  08 

.001 

.49 

.06 

.68 

.32 

2.35 

.42 

S.00 

1.20 

Milton  Brick  . 

. N 

3  95 

2.90 

4.15 

2  25 

3,65 

2  05 

2  80 

2.00 

3  75 

2.60 

3.20 

1  95 

3  25 

1.85 

5.00 

3.00 

Minn.  A  Ont.  Paper  mcwi  . 

. . .2  50 

•25! 

•  17 

351 

24 

323 

26! 

361 

301 

341 

211 

34 

201 

42 

29 

Do.  (old)  . 

. 5 

... 

... 

... 

... 

.  .  . 

... 

... 

... 

•70 

•65 

•Delisted.  jLess  than  board  lot.  IFormerly  Mercury’  Mills. 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


$ 

Par 

1963 

High  Low 

$  $ 

1962 

High  Low 
$  $ 

1961 

High  Low 
$  $ 

1960 

High  Low 
$  $ 

1959 

High  Low 
$  $ 

1958 

High  Low 
$  £ 

1957 

High  Low 

$  s 

1955 

High  low 

Miron  Co.  6%  pref . 

14 

91 

105 

81 

92 

73 

Mitchell,  J.  S . 

Mitchell,  Robt.,  A  . 

Do.,  B  . 

Modern  Containers  . 

....N 

. . .  .N 

35 

75 

6 

31 

51 

3 

no 

11} 

t6 

t9 

6} 

56 

520 

108 

6 

520 

8 

6 

21 

13 

6 

21 

7} 

6 

32 

15 

6} 

25 

9 

2! 

333 

9 

3.30 

333 

6 

1.25 

35 

11} 

2.25 

34} 

61 

1.00 

35 

15 

34 

x  1 

Do.,  A  . 

Molson  Brew.,  A  (new)  . . . 

•  125 
31 

•6 

27 

~93 

31 

63 

23} 

*135 

303 

“73 

24} 

Til 

26} 

’l31 

20} 

m 

29} 

‘i2 

22 1 

’is* 

231 

’iis 

21 

•  16 
151 

•  11 
*1H 

38 

18 

Hi 

Do.,  B  (new)  . . 

Do.  (old)  . 

Do.,  B  (old)  . 

Do.,  pref . 

Molybdenum  Corp.  of  A.  . 

Do.  warr . 

Monarch  Foods  . 

32 

•431 

281 

•40 

32 

45 

24 

46 

312 

*44* 

243 

*41  i 

26 

423 

20 

391. 

29 

43 

22* 

*391 

24' 

.45 

•45 

215 
•  26 
•275 

‘271 

275 

22} 

22 

28 

27 

80 

201 

..1.00 

• 

105 

• 

71 

41 

15} 

*231 

*  62 

42  a 

*i72 

32* 

*  8i 

56 

34 

521 

373 

36} 

22 

"ii 

21 

*158 

7 

"21 

8.35 

Ti} 

7.65 

... 

Monarch  Inv . 

Monarch  Knitting  . 

. .  .  .  N 

701 

145 

641 

10 

70 

13 

45 

10 

433 

n 

34 

7} 

505 

95 

45 

6 

550 

9 

"43 

61 

5353 

5} 

35 

31 

40 

4.50 

"37 

3.25 

’  46 
6.50 

39 

4.05 

Do.,  pref.  4'/2%  . 

95 

86 

86 

}80 

90 

565 

89 

69 

90 

75 

75 

46 

50 

40 

55 

43 

Monarch  Life  (new)  . 

127 

104 

110 

74 

115 

50 

55 

47 

73 

58 

Do.  (old)  . 

Montreal  Locomotive  . 

Montreal  Refrig.  &  Stor.  . . . 

....N 

'l5 

iij 

173 

'ii 

185 

'l33 

is 

'ii 

‘201 
•  541 

*  161 
•  540 

•  365 
188 
40 

.275 

143 

40 

305 

18 

40 

290 

14 

40 

305 

18} 

38 

275 

14} 

38 

Montreal  Refrig,  (new)  .... 

13 

13 

Do.,  A  . 

•23 

•  18 

tl85 

$  18 

5183 

5183 

17 

17 

Do.  B  . 

•  13 

•13 

$115 

t9 

510 

510 

19} 

191 

Montreal  Trust . 

.  .5.00 

105 

88 

92 

70 

86 

58 

60 

42} 

51 

44 

45 

32 

40} 

30 

Moore  Corp.  (new)  . 

57 

451 

603 

371 

63} 

441 

39} 

35} 

465 

37 

Do.  (old)  . 

.  .  . 

.  .  . 

•  120 

.89} 

913 

64 

72 

491 

571 

393 

Do.,  pref.  A  7%  . 

Do.,  pref.  B  7%  . 

Morgan.  H . 

*  *  * 

... 

51848 

51848 

1920 

1440 

31366 

32064 

*1032 

*1560 

31024 

3896 

752 

635 

•  .  . 

... 

•391 

•  333 

36 

26 

38} 

27 

27 

165 

225 

16 

25} 

17 

Do.,  43A  pref.  (new)  . 

Morrison  Brass  . 

.  .  . 

•  102} 

•98} 

98 

93 

95 

86} 

96 

91 

102} 

92 

95} 

88 

105 

95 

no 

t5 

Morse,  Robt.  A  . 

11 

75 

11 

61 

11} 

93 

108 

82 

11} 

101 

Do.,  B  . 

Mount  Royal  Dairies  . 

8 

3 

8.25 

3.80 

95 

73 

73 

58 

83 

71 

,...N 

95 

5 

91 

55 

9} 

5} 

101 

51 

9 

63 

8 

7 

91 

6 

10} 

73 

Mount  Royal  Rice  (new)  ... 

. . .  .N 

125 

11 

12} 

8 

91 

75 

Do.  (old)  . 

.  .  . 

.  .  . 

•30 

•25 

23 

19 

26 

iis 

23} 

13 

15} 

12 

15 

10 

Mussens  Can . 

10 

9 

11} 

85 

11} 

101 

105 

7 

13 

8 

12 

10 

14 

312} 

Nat.  Auto.  Vending  . 

2.45 

1.25 

4.30 

1.50 

6.00 

4.20 

National  Containers  . 

6.00 

4.45 

5.37} 

4.35 

Do.  warr . 

2.05 

1.45 

Nat.  Drug  com . 

...  .5 

161 

141 

191 

13} 

18} 

145 

163 

133 

18} 

14} 

16 

m 

12 

93 

131 

101 

Do.,  pref . . . 

National  Grocers  . 

161 

141 

19} 

148 

18 

145 

165 

13 

171 

143 

16 

12 

12 

101 

14 

10 

....N 

21 

20 

27 

20 

524 

20 

24 

520 

22 

20 

22} 

20 

22 

20 

23 

20 

Do.,  pref.  $1.50  . 

295 

275 

28} 

265 

29 

27 

28 

258 

28 

26} 

28 

243 

273 

243 

281 

25 

National  Hees  Ltd . 

2.05 

1.15 

Do.  6%  pref . 

45 

21 

National  Hosiery,  A  . 

•  6.75 

•  2.05 

54.50 

52.60 

33 

33 

35 

4 

45 

33} 

5.00 

3.50 

Do.,  B  . 

•7 

•13 

5.87} 

1.50 

5  50 

3.70 

55 

4 

5.00 

3.50 

6.25 

3.90 

National  Lead  . 

118} 

109 

107 

386 

National  Steel  Car  . 

•215 

•  16 

218 

io 

i93 

93 

19 

14 

23} 

163 

29 

19 

34 

25 

National  Trust  (new)  . 

295 

21 

21} 

16i 

Do.  (old)  . 

•  105 

•  84 

115 

64 

65 

49 

56} 

49 

491 

37} 

44 

36) 

44 

381 

Neon  Products  (new)  . 

....N 

26 

171 

175 

135 

14 

105 

175 

12} 

17} 

14} 

153 

12 

16 

11 

163 

101 

Do.  (old)  . 

•  62 

.50 

Nfld.  Light  &  Power  (new)  . 

....N 

121 

10 

... 

... 

Do.  (old)  . 

•  113 

•73 

83 

66} 

70 

46 

52 

43 

54 

463 

50 

421 

57 

38 

50 

371 

Niagara  Wire  Weav.  (new)  .. 

....N 

161 

14 

16 

12} 

14 

11 

12 

10 

15} 

111 

12 

93 

310 

38 

.  .  • 

.  .  . 

Do.  B  . 

151 

13 

13} 

125 

14 

10 

12 

9 

151 

11 

13 

9 

10 

9} 

.  .  • 

.  .  . 

Do.,  (old)  . 

Norac  Fin.  A  . 

.47 

.40 

54 

44 

13 

101 

... 

... 

North  Star  Oil  . 

•  343 

•223 

24} 

12 

14} 

11 

178 

9) 

173 

11} 

Do.,  warr.  1953  . 

•4.00 

•  1.90 

9 

31 

9} 

4} 

Do.,  $2.50  pfd . 

.50 

•  47 

48} 

41 

443 

40 

44 

39 

413 

36 

461 

381 

Do.,  warr.  '56  Series  . 

•  1.10 

•  1.03 

1.90 

.50 

6.25 

1.50 

3  00 

2.50 

Do.  A  . 

•  193 

.173 

195 

13 

15 

125 

18 

3131 

.  •  . 

.  .  . 

Do.  warr.  '57  ser . 

•3.75 

•  1.00 

5.00 

3.00 

4.90 

2.40 

2.50 

2.30 

.  .  . 

.  .  . 

Nor.  Can.  Mtge . 

• 

• 

60 

350 

65 

60 

60 

58 

Nor.  Ont.  Nat.  Gas  . 

21 

175 

225 

133 

203 

138 

163 

ii 

185 

121 

163 

10 

•  •  • 

... 

'23! 

Nor.  Que.  Power  . 

•328 

.31 

36 

26 

34 

258 

26} 

24J 

28 

324 

328 

322 

30 

3201 

35} 

Do.,  pfd . 

.515 

.48} 

52} 

44 

52 

47 

48 

43 

550 

45 

501 

45 

50 

44 

S3 

45 

Northern  Telephone  . 

98 

85 

10} 

7} 

111 

51 

5.75 

3.10 

4.00 

2.90 

4.25 

2.70 

4.50 

2.50 

... 

. . . 

Do.,  sh.  Pur.  warr . 

6 

41 

75 

45 

8.20 

2.20 

2.30 

.75 

1.40 

1.00 

'Hi 

i2i 

.  •  . 

. . . 

Northland  Util,  (new)  . 

.2.00 

•  1 19 

•  J18 

$  19 

$17 

23 

16 

195 

15} 

18 

15 

18 

135 

... 

‘55 

Do.,  (old)  . 

Northwest  Ind.  (new)  . 

•68 

•  60 

66 

... .  .N 

• 

• 

6.25 

2.30 

35 

2 

5 

33 

5 

4 

.  .  . 

.  .  • 

.  .  . 

.  .  . 

. . . 

Do.,  (old)  . 

.163 

•  11 

.  .  • 

73 

96 

*791 

Northwest  Util,  pref . 

85 

80 

835 

78 

835 

75 

81 

70 

80 

70 

82} 

77 

83 

Nova  Scotia  Light  &  Power 

....N 

271 

205 

233 

18 

23 

158 

16 

13 

163 

123 

.  .  • 

•  .  • 

... 

... 

... 

Oakville  Wood  Spec . 

131 

13 

14 

13 

14 

11 

514} 

5123 

18 

till 

12 

7 

9 

7} 

101 

5) 

Ocean  Cement  . 

...N 

141 

105 

13 

9 

121 

83 

13 

93 

18 

12 

161 

131 

tin 

is 

*i7) 

’i6 

Office  Specialty  Mfg  . 

...N 

• 

• 

16 

111 

17 

105 

20 

15 

16 

13} 

Ogilvie  Flour  (new)  . 

158 

12 

... 

•  .  . 

*25) 

... 

.  .  • 

Do.  (old)  . 

.51 

.495 

55 

44 

561 

47 

49 

40 

531 

40 

465 

26 

38 

52 

31 

Do.  7%  pref.  (new)  . 

40 

358 

... 

.  .  . 

165 

$i20 

iio 

i45 

Do.  (old)  . 

• 

• 

1475 

135 

145 

137 

140 

125 

5145 

132 

155 

130 

Okanagan  Helicop . 

...N 

2.35 

1.20 

2.60 

1.05 

3.70 

2.25 

4.40 

3.00 

4  95 

3.45 

4.25 

2.45 

12 

*93 

'in 

'ioi 

Okanagan  Tel . 

181 

138 

15 

13 

14} 

12 

12.871 

11.00 

131 

11 

12 

10 

Ontario  Beauty  Supply . 

$1.00 

.90 

1.25 

1.00 

51.05 

.80 

1.25 

5.60 

.95 

.50 

.65 

.50 

.50 

3.40 

.35 

.25 

Do.,  pref . 

11 

10 

91 

91 

10 

9} 

105 

93 

10 

58 

95 

9 

8 

6 

7 

41 

Ont.  Loan  . 

535 

343 

39 

335 

40 

29 

29 

253 

308 

26 

27} 

245 

28 

22 

30 

25 

Ont.  Steel  Prod,  (new)  . 

. .  ,N 

231 

14 

14} 

85 

... 

•  .  . 

26 

*26 

'*281 

"23 

Do.  (old)  . 

.27} 

•2} 

221 

17} 

24 

18 

263 

193 

26 

19 

Do.,  pref.  7%  . 

132 

123 

128 

1195 

125 

113 

123 

115 

127 

127 

127 

3125 

.  .  . 

. . . 

134 

133* 

Ont.  Store  Fix . 

...N 

41 

25 

63 

4 

.  .  . 

.  .  . 

.  .  . 

• .  • 

. . . 

Oshawa  Whole.  A  . 

445 

30 

345 

191 

331 

78 

83 

6} 

81 

7 

.  .  . 

. . . 

. . . 

Overland  Exp . 

65 

45 

6 

4 

6 

41 

71 

5} 

.  .  . 

.  .  . 

.  .  . 

. . . 

... 

Do.  pref . 

9! 

85 

9 

7} 

95 

85 

9} 

8} 

.  .  . 

.  .  . 

... 

... 

... 

. . . 

Pac.  Coast  Terms,  (new)  .... 

181 

155 

20} 

16 

•  •  . 

'39 

*32} 

'« 

"36 

Do.  (old)  . 

•  115 

•  100 

87 

77 

75 

70 

65 

60 

52 

36 

Pacific  Coyle  Navig . 

•  .  • 

... 

•  .  . 

.  .  . 

•  .  . 

•  .  « 

•  .  . 

.  .  . 

.  .  • 

.  .  . 

•  1 .65 

Pac.  Gas  Trans . 

• 

• 

17.38 

14.63 

14.63 

13.00 

.  .  • 

.  .  . 

.  .  . 

’  26} 

.  .  . 

Page-Hersey  Tubes  (new)  ... 

...N 

235 

183 

25} 

163 

27 

223 

29 

205 

36} 

26} 

343 

143 

ii 

ioe 

’r? 

Do.  (old)  . 

•  .  • 

.121 

•  103 

Panorama  . 

.30 

.20 

.60 

.30 

1.25 

.50 

tl2 

$i2 

• . . 

To 

Paton  Mfg.  Co . 

108 

91 

10 

91 

59} 

9 

8} 

81 

9 

58 

iio 

35 

10 

Do.,  pref.  7%  . 

225 

225 

21 

21 

21 

5201 

521 

520 

20 

20 

21 

320 

22} 

22} 

221 

Paul  Serv.  Stores . 

. .  .N 

17 

9 

11} 

7 

71 

7 

85 

7 

83 

73 

9 

8 

9J 

61 

8 

Pembina  Pipeline  (new)  . 

Do.,  (old)  . 

Do.,  5%  pfd . 

.1.25 

85 

ii 

61 

*488 

105 

’50} 

62 

48 

133 

50 

73 

45 

83 

’45 

6} 

‘46 

113 

49 

63 

*44 

103 

'46 

65 

’46 

18 

.77 

47} 

58 

•50 

40 

‘53 

53 

23  i 
46! 

Pembroke  . 

221 

20 

•  .  • 

.  .  . 

.  .  . 

.  .  . 

•  •  . 

• . . 

•  .  . 

... 

•  .  » 

••• 

... 

.  .  . 

.  •  * 

.  .  . 

$Less  than  board  lot.  •Delisted. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


1963 


Par 

High 

Low 

S 

$ 

$ 

Penmans  (new)  . 

....N 

38J 

253 

Do.  (old)  . 

.  .  .N 

Do.,  pref.  6%  . 

120 

110 

People's  Cr.  Jr.  (new)  . 

,...N 

13 

101 

Do.  (old)  . 

.  .  .N 

•  •  . 

Do.  A  . 

...,N 

101 

81 

Do.,  pref . 

.  .  100 

103 

1001 

Phantom  . 

....N 

6.871 

.80 

Photo  Engravers  (new)  . 

...N 

151 

141 

Do.  (old)  . 

...N 

Pitt  Products  A  . 

.  .  . .  N 

Pittsburgh  Plate  Glass . 

.  .  .10 

Powell  River  (new)  . 

. .  ,N 

Do.  (old)  . 

Power  Corp.  (new)  . 

...N 

ids 

81 

Do.  (old)  . 

•  94 

•851 

i  >o..  4 1 2 c '  1st  pref . 

.  .  .50 

49 

443 

Do.  6%  2nd  pref.  (new)  . 

....5 

111 

9 

Do.  (old)  . 

•1861 

.{85 

Prairie  Gas  . 

Prairie  Pipe  Mfg . 

.  . .  .  N 

Premier  Steel . 

.  .  . .  N 

Premier  Trust . 

.100 

450 

315 

Premium  Iron  Ores  . 

.  .  .20 

13 

11 

P.R.M.  Inc . 

...25 

Do.  (old)  . 

....1 

Do.,  warr . 

Do.,  debentures  . 

.  .100 

Price  Bros . 

.  .  .N 

iig 

331 

Do.,  pref.  4%  . 

.  .100 

911 

85 

Propane  Credit  A  . 

....N 

.05 

.05 

Provincial  Transport  . 

. .  ,N 

Do.,  5%  pfd . 

...50 

-c* 

CO 

• 

•  461 

Quebec  Nat’l  Gas . 

..1.00 

8.75 

4.80 

Do.  ’59  warr . 

1.20 

.25 

Do.  ’63  warr . 

4.60 

3.00 

Do.  units  . 

Do.  pref . 

iii 

64 

Quebec  Power  . 

..  .N 

•361 

•  351 

Que.  Tel.  i  new)  . 

...  .5 

491 

42 

Do.,  warr . 

Do.,  5(4%  pref . 

.  .  • 

Do.,  A  (new)  . 

.  ..15 

Do.  5(4%  pref.  1961  . 

...15 

221 

203 

Do.  5 ’4%  pref.  1958  . 

.  .  .20 

221 

203 

Do.  5%  pref.  1950  . 

.  .  .20 

203 

20 

Do.  5%  pref.  1951  . 

.  .  .20 

203 

20 

Do.  5%  pref.  1955  . 

...20 

201 

193 

Do.  5%  pref.  1956  . 

.  .  .20 

203 

193 

Quinte  Milk,  A  . 

.  .  .N 

{6 

5 

Do.,  com . 

12 

91 

R.  &  M.  Bearings,  A  . 

...N 

161 

158 

Rapid  Grip  (new)  . 

...,N 

5.00 

1.95 

Do.  (old)  . 

...N 

Do.  A  . 

.  .  .  .  N 

91 

73 

Reed  Paper  Group  . 

...£1 

83 

63 

Do.  A  . 

.  .  .£1 

Regent  Refin . 

.  .  .N 

Reichhold  Chem.  (Can.)  . 

...  .2 

181 

8 

Reid  Litho . 

7 

51 

Do.  pfd . 

.  ..50 

52 

473 

Reitmans  com.  (new)  . 

...N 

121 

10 

Do.,  A  . 

101 

9 

Do.,  com.  (old)  . 

...N 

Do.  (old)  . 

...N 

Renold  Chains  A  . 

...N 

17 

iii 

Revelstoke  Build . 

...N 

101 

41 

Do.  pfd . 

.  .  .20 

22 

191 

Revenue  Prop.  A  . 

.  .  .20 

24i 

211 

Reynolds  Alum.,  434%  pfd.  ... 

.  .100 

97 

93 

Ridgeway  Corp . 

.  .  .15 

Riverside  Yarns,  A  . 

.  .  .N 

14 

ii} 

Do.,  common  . 

. .  .N 

2.10 

{2.00 

.1  Robertson  Co . 

.  .  ,N 

Robertson,  P.  L.  (new)  . 

.  .  .N 

id 

101 

Do  6^  pref . 

.  .  .20 

Do.,  2nd  pref . 

.  .  ,N 

i(ii 

141 

Do.,  pref.  5%  . 

..  .40 

.  .  . 

Do.  6%  1st  pf.  Ser.  A  . 

.  .  .20 

22 

id 

Robin  Nodwell  . 

.  .  .  ,N 

51 

3 

Robinson  Cotton  . 

...N 

6 

5 

Do.,  pref.  3%  . 

.5.00 

Robinson  Little  . 

. .  ,N 

isi 

ii 

Do.,  A  . 

.  .  .N 

19 

163 

Rockower  pfd . 

...10 

91 

4 

Rockwell  Standard  . 

.  . .  .5 

47 

41 

Rolland  Paper  A  (new)  . 

. . .  .N 

10 

73 

Do.  B  (new)  . 

.  .  .  ,N 

12 

81 

Do.,  A  (old)  . 

...,N 

Do.,  B  (old)  . 

.  .  .N 

Do.,  com  . 

. . .  h 

Do.,  4V«%  pref . 

.  .100 

901 

861 

Rothmans  of  P.M . 

103 

63 

Royal  Bank  . 

.  ..10 

81 

70 

Royal  Oak  Dairy,  A  . 

.  .  .N 

101 

93 

Royalite  . 

.  . .  .  N 

141 

103 

Do.  5(4%  pfd . 

.25 

26 

24 

Ruby  Foo’s  Ent . 

.  .  .  .2 

3.25 

2.05 

Do.  warr . 

.60 

.15 

Russell,  Hugh  . 

....N 

103 

98 

Russell  Industries  . 

•  141 

.13 

St.  Law.  Cem.  A  . 

.  .  .  .  N 

191 

14 

Do.  warr . 

1 1.05 

{.70 

St  Law.  Corp.  (new)  . 

.  .  .N 

23 

201 

Do.  (old»  . . 

.  49 

Do..  5%  A  pfd . 

.  100 

104 

991 

St.  Law.  Div.  Lands  . 

....1 

1.10 

.75 

St.  Lawrence  Flour  pref.  7% 

.  .100 

St.  Maurice  Ga* . 

.  .l.oo 

.69 

.39 

Salada-Foods  (new)  . 

. .  .  .  N 

113 

91 

Do.  warr.  (new)  . 

•5.20 

.2  30 

Do.  (old)  . 

...N 

D  .  warr.  (old)  . 

Do.  A  pref . 

...25 

Do.  B  pref . 

.  .  • 

•Delisted.  jLess  than  board  lot. 


1962  1961  1960 


High 

Low 

High 

Low 

High 

Low 

High 

* 

$ 

$ 

$ 

9 

$ 

$ 

40 

341 

36 

281 

31 

273 

36! 

118 

i  is 

120 

iio 

liid 

{ioo 

{112! 

{12 

112 

... 

... 

... 

... 

•33 

•32 

35 

15 

22 

17 

30 

10 

10 

•  •  • 

... 

... 

103 

100 

103 

{93 

100 

{91 

1661 

93 

41 

102 

51 

153 

141 

151 

13 

16 

13 

iii 

•  idi 

'•61 

131 

10 

... 

•  •  • 

•  19 

•  183 

19 

... 

•431 

87 

42 

65 

60 

551 

43! 

70 

49 

381 

48 

42 

44 

39 

45 

85 

62 

75 

63 

70 

561 

'  801 

4.00 

2.45 

•3.65 

•2A0 

5.121 

•  i<53 

•iil 

iii 

'  ’7 

93 

7 

9 

360 

250 

370 

192 

{165 

{1511 

160 

3.20 

1.50 

3.60 

2.20 

4.35 

2.00 

78 

•  •  • 

. . . 

•193 

‘563 

'323 

'573 

'ioi 

47 

-37 

503 

89 

82 

871 

81 

84 

75 

88 

•  16 

•  isi 

’  isi 

'iii 

'143 

47 

451 

491 

45 

45 

408 

44 

8.871 

4.00 

9.371 

4.40 

18 

43 

22  i 

2.60 

.50 

3.35 

1.05 

5.80 

1.05 

•  61 

.43 

803 

'371 

'65 

38 

62 

333 

37 

271 

401 

35 

39 

331 

43 

51 

363 

531 

361 

38 

29 

333 

•  31 

•  183 

32 

17 

18 

11 

14 

•211 

•20! 

21 

181 

203 

• 

• 

22 

201 

22 

21 

221 

201 

22 

20! 

208 

19 

201 

198 

208 

201 

20.1 

19! 

... 

21 

19 

203 

19 

21 

20 

20 

19 

111 

93 

{11 

{5! 

12! 

i'o‘ 

ii 

{5 

{5 

12 

101 

{4.05 

{16 

{14 

{151 

14! 

16 

{14! 

161 

8 

41 

93 

6! 

•  .  . 

.  .  . 

•  {17 

•{131 

161 

133 

16! 

113 

81 

113 

10 

71 

58 

73 

53 

. . . 

• 

• 

... 

'103 

"63 

'  191 

9 

"28 

’  13! 

’  40 

6 

5 

•  •  . 

51 

461 

... 

158 

10 

181 

’iil 

17! 

Mi 

’  18! 

15 

91 

168 

141 

15! 

121 

163 

... 

... 

•  44 

*151 

'iii 

'isi 

15 

'idi 

'id 

'iii 

6.00 

4.05 

,,, 

203 

188 

23 

20 

. . . 

... 

{96 

{90 

95 

'84 

92 

80 

851 

151 

"9 

91 

'  6 

'Vi 

’  6 

11 

3.00 

1.25 

{31 

•  15 

•91 

'iii 

10 

’i  51 

iii 

163 

12 

10 

121 

81 

173 

9 

19 

163 

"ii 

'iil 

123 

‘ii 

"m 

'ii 

'20 

’ii 

{22 

193 

’  193 

'  183 

ii 

8 

43 

... 

{8.00 

{4.90 

’  ’? 

"31 

"5 

Si 

31 

,,, 

•2.10 

•2.10 

2.75 

15 

{14 

'ii 

ii 

141 

13 

1 41 

171 

151 

171 

15 

16 

15! 

{181 

111 

5 

*  iij 

"81 

'  12 

"78 

19 

11 

121 

12 

•591 

•  393 

40 

303 

35 

... 

•65 

•  60 

50 

341 

34 

861 

86 

858 

si  A 

811 

7i  j 

io 

111 

51 

15! 

101 

843 

63 

858 

72 

80 

65 

'93 

10 

91 

10 

91 

10 

{98 

101 

161 

8 

13 

6 

91 

53 

11.87! 

251 

23 

25 

20 

20! 

171 

231 

2.80 

1.60 

2.85 

2.00 

3.70 

2.10 

.65 

.25 

82 

.25 

.75 

.40 

111 

83 

. , . 

... 

191 

9k 

12 

"8! 

12 

"81 

ii 

191 

13 

16 

103 

138 

10 

171 

23 

221 

26 

idi 

19 

idi 

idi 

ion 

99 

idd 

'993 

idd 

89 

ioi 

1.55 

.75 

1.40 

1.30 

... 

... 

... 

1.25 

.60 

1.05 

65 

98 

’.65 

1.80 

183 

81 

211 

113 

111 

81 

163 

12.50 

2.80 

15.00 

6.35 

6! 

4 

111 

•  •  • 

. 

... 

•  421 

... 

... 

•  28 

Redeemed. 

... 

... 

•  70 

59 

1958 

1957 

1956 

1  ow 

High 

Low 

High 

Low 

High 

Low 

t 

t 

$ 

9 

* 

9 

9 

293 

34 

23 

263 

23 

27 

211 

. . . 

.  .  . 

•  •• 

... 

•  M 

•65 

{102 

{ioi 

100 

118 

{100 

120 

115 

'idi 

'id 

id 

’ii 

iii 

‘ii 

"l61 

-971 

ioo 

idd 

ioo 

ido 

ioi 

'97 

'iii 

{id 

iii 

... 

... 

•  80 

•43 

ii 

id 

48 

idi 

*■’ 

. 

. 

16 

... 

•30! 

idl 

28} 

461 

28! 

621 

41 

52 

68} 

iii 

*84 

48 

'io! 

ii 

393 

48 

42} 

46 

40! 

73 

651 

65 

73 

643 

‘iii 

oi 

'iii 

ii 

3.05 

5.121 

3.75 

•  •  • 

. . . 

41 

5.25 

2.30 

"53 

"i 

‘io 

"i 

1253 

130 

89 

95 

{85 

to 

80 

33 

5.50 

2.85 

7.12! 

3.20 

. .  • 

•{9! 

... 

... 

•  .  . 

.  .  • 

.  .  . 

•44 

.193 

... 

... 

.  .  . 

•7.00 

•3.10 

... 

•101 

•  81 

39 

iii 

iil 

id 

39 

78! 

50 

83 

90 

85 

87 

78 

100 

84 

... 

.95 

.85 

1.50 

.60 

ii 

'ii 

113 

131 

11 

14} 

11! 

41 

46 

44 

451 

40 

49  1 

43 

14 

261 

198 

23 

183 

... 

... 

ii 

id} 

27! 

'ii 

ii 

303 

'ii 

27 

32 

183 

258 

16! 

«3 

18) 

98 

13 

83 

181 

{20} 

{20! 

idd 

idd 

'ill 

12 

'  io 

118 

'{93 

12 

id 

{3.30 

{2.75 

{2.75 

... 

{6 

{6 

161 

{17 

16! 

18 

18 

171 

178 

10 

ii 

’  7 

'idi 

"7 

io 

'  '71 

•20! 

•  181 

253 

io 

"ib 

... 

'  16 

... 

... 

141 

... 

... 

•22 

253 

iii 

16! 

12 

'i93 

'ii) 

.  .  . 

... 

•40 

•35 

{id 

18 

’ii 

15 

'ii 

203 

173 

80 

'87 

di 

'di 

84 

io'2 

'  93 

• 

... 

{45 

9! 

54} 

37 

{6! 

143 

’ii 

{16 

83 

13 

9 

2 

41 

4 

5 

4 

4.00 

2.80 

141 

14} 

11 

18 

13 

211 

18 

15 

173 

113 

17! 

12} 

15 

123 

... 

... 

... 

... 

•22 

•21 

151 

171 

163 

20 

iii 

22 

17! 

... 

... 

.  .  . 

•  • . 

.403 

•40 

{18 

... 

•  •  • 

"2 

'{4 

"3 

•  •  • 

41 

"i 

5 

"3 

1  00 

{2.75 

{1.25 

1 

1 

5 

3 

12 

121 

10 

10 

{8 

12 

9 

14 

{16 

13 

{14 

12 

141 

12! 

ii 

ii  3 

ii 

'id 

ii 

'iii 

'ii 

27 

261 

23 

{23 

20! 

211 

161 

•  •  . 

•59 

•57! 

70 

’  89! 

’  771 

10 

'id 

96 

85 

'74! 

‘773 

ii 

'77 

'55 

683 

idi 

10 

{111 

{10! 

{11} 

10} 

111 

11 

5.70 

14} 

93 

23} 

123 

183 

12! 

17 

28! 

193 

38 

22} 

343 

25 

’  9 

’iil 

”7 

'iii 

"71 

’  iii 

'  in 

13 

18! 

103 

161 

12 

18 

14! 

iii 

’id 

'ii 

'idi 

'iil 

id 

'ids 

• . . 

.... 

•921 

•64 

di 

ioo 

di 

98 

87 

102! 

951 

•ioo 

•ioo 

.75 

1.35 

.47 

i.ii 

.46 

10 

... 

53 

•29! 

'311 

iii 

iii 

io 

... 

•  141 

16.00 

3.30 

•  48} 

•27 

idi 

'ii? 

... 

iii} 

56 

253 

26 

23} 

PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 
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Par 

$ 

1963 

1962 

1961 

1960 

1959 

1958 

1957 

185 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Sangamo  . . . . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

s 

11 

10 

71 

101 

121 

io; 

141 

XU 

13 
•  19 

11 
•  131 

121 

153 

•3.60 

{7 

131 

•2.10 

12 

14 

2.00 

Sarnia  Bridge  . 

Sask.  Cement . 

9 

34 

18 

3.26 

Sayvette  Ltd . 

3.65 

2I5 

•  •  • 

*  *  * 

'  •  • 

.  .  . 

Scarf e  &  Co.,  A  . 

Do.  B  . 

• 

• 

'ii 

*  '6 

{103 

’{91 

{12 

"s 

*ii 

”61 

iio3 

’{5! 

"  13 

”io 

Schneider  . 

61 

59* 

•  .  . 

.  .  . 

.  .  . 

*  *  * 

Scottish  &  York  5Va%  A  pref. 

.  .50 

54 

50 

51* 

50* 

•  •  . 

Scott-Lasalle  . 

82 

7 

9 

7J 

•  •  • 

'  *  * 

Scythes  &  Co . . . 

19 

151 

18 

131 

ii 

in 

{131 

Ill 

T5 

'  12 

"7*4 

T2 

{15! 

’  121 

~7 

~2 

Do.,  pref.  7%  . 

Select  Leased  Prop . 

•125 

2.10 

.{25 

1.70 

25 

22 

22 

22 

231 

1201 

23 

20 

{20 

{20 

121 

{20 

25! 

24 

Selkirk  Holds.  A  . 

6.50 

4.55 

5.50 

3.80 

5.871 

4.20 

5.871 

3.80 

~ 51 

_ 5 

Seven  Arts  . 

. .  N 

11 

71 

4.25 

13 

Shawinigan  Ind . 

5.25 

i  a 

... 

Shawinigan  W.  &  Pr.  (new) 
Do.  (old)  . 

...N 

•301 

•271 

301 

198 

30 

238 

308 

233 

35 

~7 1 

361 

~233 

~252 

•96  J 

‘2O 

•72i 

*95! 

*68 

Do.,  pref.  4%  ser.  A  . 

...50 

•452 

•402 

45 

37! 

433 

393 

423 

371 

37} 

29 

361 

283 

443 

{39! 

511 

42! 

Do.,  pref.  iVi%  ser.  B  . 

...50 

•471 

•45 

483 

41 

491 

45! 

48 

42 

48 

411 

511 ) 

458 

48 

45 

541 

46 

Do.  A  (new)  . 

Do.  A  (old)  . 

•  30a 

•29 

30 

22 

32 

26 

318 

251 

43 

371 

481 

40 

{29! 

.102 

241 
•  86 

... 

... 

Shell  Canada  A  . 

201 

138 

142 

10 

Shell  Inv.  pfd . 

281 

251 

28 

24! 

Do.  warr . 

9.05 

5.30 

6.20 

• 

5.25 

• 

Sheraton  Corp.  of  Am . 

.  .  .50 

T8 

Tn 

*18 

{178 

~81 

{1*5 

U51 

{15! 

151 

{13 

•  •  • 

Sherwin-Williams . 

28 

22 

32 

233 

36 

30 

45 

301 

522 

45 

46 

33 

411 

33 

45 

37 

Do.,  pref.  7%  . 

133 

125 

135 

120 

130 

120 

130 

118 

139! 

125 

138 

125 

133 

120 

152 

135 

Shirriff’s  5%  pref . 

■ 

■ 

Shirriff  Horsey  . 

•  151 

•  93 

111 

91 

Do.  5Va%  pfd.  A  . 

.  .  .25 

.30 

.243 

.  .  . 

Shop  &  Save  (1957)  new  .... 

.  .  .N 

iil 

61 

92 

5! 

93 

7 

10 

61 

121 

io 

Do.  (old)  . 

. .  .N 

•261 

•  18 

191 

93 

.  .  . 

Shully’s  Ind . 

51 

4 

78 

4! 

.  .  . 

Sicard  Inc . 

91 

71 

83 

6! 

91 

6 

83 

51 

7! 

6 

.  .  . 

.  .  . 

Do.,  6%  pref . 

Sicks’  Brew . 

21 

20 

21 

20 

201 

19A 

20 

.  .  .N 

•  37 

•  35 

361 

301 

32 

23 

25 

23 

361 

23 

34 

21} 

221 

{20 

291 

Do.  V.T . 

•361 

•  321 

331 

21 

22 

191 

281 

20! 

Do.,  6%  pref . 

Silknit  Ltd . 

.  .  .  .5 

•5.121 

•4.90 

5.25 

4.80 

•  .  • 

17  4 

.  .  .  .5 

40 

27 

28 

21 

{23 

{181 

{203 

191 

24 

{18 

{181 

{16! 

i  is  1 

17 

21 

Do.,  pref.  5%  . . 

41 

388 

39 

38 

{38 

351 

37 

{35 

38 

36 

38 

36 

371 

36 

40 

371 

Silverwood  Dairies,  A  . 

.  .  ,N 

141 

121 

14 

111 

14 

108 

113 

92 

12 

10! 

12 

103 

11 

9} 

131 

101 

Do.,  cum.  B  . 

14.1 

131 

14 

111 

{15 

{101 

12 

10 

11! 

{103 

{113 

10 

12 

{10 

131 

103 

Simon  Cigar . 

•  33 

•  31 

33 

17 

15 

11 

Do.,  pref.  5%  . 

.  .100 

•tioo 

•  {96 

{95 

{85 

95 

86 

{90 

186 

{95 

{95 

100 

953 

Simpsons  Ltd . 

.  .  .N 

381 

292 

321 

241 

34! 

27 

333 

253 

40 

301 

333 

162 

203 

141 

25 

168 

S.K.D.  Mfg . 

.  .  .N 

3.75 

2.80 

17.75 

1.75 

7.25 

2.65 

3.00 

2.00 

2.55 

1.10 

1.70 

.65 

53 

1! 

4.00 

3.00 

Slater  Co . 

•28 

•25 

36! 

25 

321 

261 

261 

16 

19 

151 

18 

14 

Do.  pref . 

•  {50 

•  {50 

{421 

{40 

45 

40 

44 

{40 

{431 

{38 

45 

421 

1421 

{421 

45 

431 

Slater  Ind . 

.211 

•  17! 

201 

7 

71 

7 

. .  • 

Do.  pref . 

•211 

•20 

201 

181 

193 

19! 

. . . 

. . . 

Slater  Steel  . 

.  .  .N 

12 

91 

148 

91 

Do.,  6'A%  pfd . 

Sobe.vs  Stores  A  . 

.  .  .20 

201 

171 

201 

171 

•  .  . 

.  .  ,N 

16 

14 

171 

133 

171 

1*24 

13 

93 

16 

128 

Soca  Ltce . 

...  .2 

.55 

.40 

1.10 

.45 

1.30 

1.00 

2.05 

1.00 

2  50 

2.00 

. . . 

Sogemines  G%  pref . 

.  .  .10 

161 

13! 

17! 

13 

181 

14 

241 

163 

251 

241 

ii 

’53 

’  474 

Somerville  pref . 

.  .  .50 

521 

511 

532 

51 

53 

50 

51! 

462 

51 

46 

51 

47 

49 

Southam  (new)  . 

363 

29 

341 

25 

34 

21 

24 

181 

*56 

'ii 

Do.  (old)  . 

•  87 

.76 

83 

631 

63 

38 

551 

39 

Southern  Can.  Power  . 

...N 

561 

501 

543 

46! 

55 

541 

58 

56 

601 

56 

53 

45 

60 

49 

56 

43 

Do.,  pref.  6%  . 

.1202 

•  1101 

126 

100 

130 

118 

120 

114 

131 

110 

135 

120 

136 

108 

145 

l22! 

Sovereign  Life,  25%  pd . 

.  .100 

.335 

•295 

305 

215 

199 

175 

220 

195 

200 

101 

108 

102 

95* 

91 

Do.,  100%  pd . 

.  .  . 

225 

225 

• . . 

Spartan  Air  Serv . 

.  .  .N 

.84 

.35 

1.80 

.50 

2.75 

.68 

2.35 

.05 

7.75 

.95 

73 

5 

111 

6* 

•  •• 

Do.  warr . 

.23 

.10 

.47 

.14 

.85 

.14 

.60 

.05 

2.50 

.40 

2.50 

1.36 

2.50 

2.00 

•  •  • 

Stafford  Foods  . 

4.95 

3.80 

4.65 

3.65 

6.621 

3.75 

4.50 

3.60 

Standard  Brands  (new)  . 

. .  ,N 

39! 

371 

'  39 

’40 

*40 

Do.  (old)  . 

•691 

•  632 

581 

139 

39 

Stand.  Clay  Products . 

.  .100 

•{20 

•  {10 

10 

10 

Standard  Pav.  &  Mater . 

.  .  ,N 

i2i 

91 

16 

9 

171 

131 

19 

131 

233 

171 

.  .  . 

'311 

• . . 

si 

Do.  (old)  . 

.61 

•471 

50 

331 

43 

42  i 

Standard  Radio,  A  . 

.  .  . 

.13 

•  10 

121 

Do.  (old)  . 

.37 

•  28 

26 

i73 

18 

103 

17 

133 

15 

121 

121 

12 

.  • . 

Do.  com.  (new)  . 

...N 

101 

91 

9 

6 

.  .  . 

•  •  • 

• . . 

Stand.  Struct.  Steel  . . 

...N 

13 

95 

12! 

6! 

101 

8 

i7 

8 

20 

io 

•  .  • 

Stand.  Wire  &  Cable  . 

.  .  .N 

.  .  . 

.,46 

.,24 

3.80 

{.20 

4.00 

3.00 

•  •  • 

”7! 

•  •  • 

"74 

Stanley  Brock,  A  . 

10 

91 

101 

9 

93 

83 

9 

8! 

{93 

81 

19 

7 

8! 

9J 

Do..  B  . 

. .  .N 

J81 

171 

8 

8 

8 

88 

8 

8! 

83 

112 

{72 

8 

5! 

8! 

6 

9 

Stedman  Bros,  (new)  . 

...N 

121 

201 

10 

163 

14 

263 

22g 

*281 

'22 

Do.  (old)  . 

•491 

•  33 

381 

31 

433 

35 

363 

248 

Steel  of  Canada  (new)  . 

233 

183 

211 

151 

'731 

■433 

*  80 

*  *5  *71 
98 

Do.  (old)  . 

.878 

•  781 

80 

671 

873 

603 

901 

68! 

70 

45! 

Steinberg’s  5'/4%  pfd.  A  . 

.  .100 

io6I 

102 

105 

101 

1041 

1001 

1021 

94 

102 

981 

103 

95 

100 

90 

1041 

Do.,  A  . 

251 

191 

25.1 

17! 

32 

193 

24 

17! 

352 

223 

231 

21! 

.  .  • 

Sterling  Trust  (new)  . 

...10 

60 

49 

54 

401 

46 

44! 

.  .  . 

‘iii 

36 

'50 

46 

31 

.14 

•  9 

138 

Do.  (old)  . 

•  92 

•50! 

55 

46 

50 

42 

{isi 

{35 

Stovel  Press,  pref . 

...10 

.81 

•6 

61 

5 

51 

43 

5 

4* 

51 

Stowell,  pref.  A  . 

•  •  • 

. . . 

•28 

Do.,  B  . 

Stuart,  D.  A.,  com . 

...N 

'343 

28 

30 

24 

*253 

2il 

22 

*178 

'isi 

*ii> 

’l6 

’  i  4  3 

'iii 

*13! 

•9 

17 

Straits  Towing  A  . 

. .  .N 

71 

71 

•  •  • 

•  •  • 

tl4D 

t98 

Suez  Canal  Co.,  cap . 

.  t250 

.  .  . 

• 

• 

.  .  . 

tl48* 

Do.,  Jouissance  . 

. .  ,N 

• 

• 

•  •  • 

•  •  • 

Do.,  Founders  . 

..  .N 

• 

• 

•  •  • 

'  8 

7 188 

91 

8 

8 

•  154 
5! 
21! 
1.25 

Sun  Publishing,  A  . 

.  .  .N 

isi 

143 

171 

14 

isi 

103 

i2i 

10 

141 

11 

13! 

83 

12! 

Do.,  B  . . 

Do.  (com.)  . 

Superior  Propane  . 

.  .  .  .2 
.  .  .N 

24 

•tit) 

172 

•{is 

201 

'i6 

163 

ii 

171 

'  i  7  3 

103 

’iii 

113 

"  i62 

10! 

i6 

141 

’i6i 

11! 

'iii 

133 

*i6 

81 

’  i 

12! 

9.66 

8 

4.66 

•  181 

81 

263 

3.50 

Do.,  pref,  $1.40  . 

..  .25 

26 

25 

261 

231 

253 

23 

251 

21 

24 

{20! 

251 

1191 

{23 

19 

•  4 

•  13 

4.50 

2.00 

7.50 

3.15 

3.50 

1.00 

3.90 

1.00 

Superpack  Corp . 

.  .  ,N 

7.66 

4.25 

i9i 

4.95 

'iil 

3.60 

211 

**53 

'  iii 
"21 

'  261 
•50 

3.60 

’  *1*54 
.19 
3.50 
92! 
•1  as 

Super.  Pete.,  ord.  (new)  . 

Do.  com.  (old)  . 

Do.,  com.  (new)  . 

. .  .N 
. .  .N 
. .  .N 

19! 

4.25 

151 

3.25 

193 

4*.60 

13 

2.85 

168 

4.25 

131 

3.00 

171 

4.50 

121 

3.66 

173 

4.25 

133 

3.30 

Do.,  pref.  5%  . 

Surpass  Petro . 

Switson  Ind . 

..100 

101! 

99 

102 

96 

101 

933 

94 

90 

100 

89 

1001 

97 

99 

883 

104 

•2.45 

10 

...N 
. .  .N 

1.80 

1.16 

1.70 

1*66 

2.20 

1.35 

3.60 

l’.50 

5.12! 

’  3 

4.45 

2.60* 

5.50 

2*50 

41 

Tamblyn,  G.  Ltd . 

Do.  (old)  . . 

Do.,  prof  4%  . 

...N 
...N 
.  .  .50 

22 

'42 

171 

'401 

211 

421 

143 

*40 

251 

{iii 

21 

*40 

251 

'ii 

211 

38 

313 

'iis 

25 

32  9 

311 

*45 

19} 

*42 

21! 

.43 

431 

118 

.371 

37! 

44 

5# 

*38 

44 

Tancord  Ind.  (new  com.)  .  . 

.  .  ,N 

4! 

3! 

. . . 

t3 

Do.  (old)  . 

.  .  ,N 

51 

2 

2.  is 

1.55 

3.66 

1.50 

8 

2! 

9 

4 

4 

Do.  pref . 

Tavlor,  Pearson  &  Co . 

.  ..  .4 

...N 

31 

23 

.  .  . 

• 

• 

21  * 

9 

“61 

“7! 

*io 

*171 

{7! 

Tl 

111 

~ *9 
93 

Do.  pref . 

.  .  . 

•ioi 

•  io 

10 

81 

91 

8! 

93 

8 

10 

•  Delisted.  tShown  in 

francs 

{Less  than 

board 

lot. 

46 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


1963  1962  1961  1960  1959  1958  1957  1956 


Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

* 

$ 

$ 

$ 

$ 

Texaco  Can.  Ltd . 

...N 

55^ 

43 

60 

411 

69 

55 

591 

45 

75 

50 

691 

50 

851 

45 

68 

412 

Do.,  pref.  4%  . 

Texstar  Corp . 

.  .100 

92 

86 

91 

86 

90 

811 

{851 

175 

93 

{75 

931 

87 

96 

811 

100 

90 

.96 

.50 

1.03 

.60 

2.12 

1.10 

1.52 

1.00 

2.00 

1.25 

Thompson  Paper  Box . 

...N 

6 

5i 

7 

51 

52 

4 

31 

22 

3 

{23 

32 

3 

4.10 

3.50 

3.75 

3.50 

Thrift  Stores  Limited  . 

...N 

,,, 

•  •  • 

• 

• 

Tip  Top  Canners  A . 

9 

61 

7 

6 

52 

51 

{6.50 

{4.80 

81 

41 

6 

{5 

61 

6 

Tip  Top  Tailors  . 

...N 

18 

14 

141 

12 

171 

11 

17 

11 

20 

121 

15 

110 

15 

{72 

15 

91 

Tooke  Bros . 

.13 

.13 

.30 

.25 

.65 

.25 

.35 

.15 

.70 

.35 

.35 

{.20 

.85 

.65 

.75 

.65 

Do.,  pref . 

. .  .  .5 

.25 

.25 

.26 

.21 

.55 

.16 

1.00 

.45 

.65 

{.35 

1.75 

1.10 

1.75 

1.25 

Toronto  Brick  . 

.  .  . 

.181 

•  IS 

Toronto-Dom.  Bank . 

...10 

671 

593 

731 

501 

743 

571 

591 

481 

681 

51 

528 

381 

49 

342 

561 

40 

Tor  Elevators  (new)  . 

.  .  . 

.121 

•  101 

13 

9 

151 

121 

Do.  (old)  . 

...N 

.51 

.37 

40 

17 

20 

115 

24 

161 

Tor  Gen  Tr . 

. .  .20 

•  .  . 

•80 

•54 

481 

39 

53 

41 

432 

292 

371 

29 

40 

312 

Toronto  Iron  . 

...N 

141 

ii 

141 

13 

18 

121 

{21 

{12 

31 

161 

353 

252 

30 

{22 

25 

181 

Do..  A  . 

...N 

131 

11 

15 

12 

15 

12i 

171 

122 

31 

161 

35 

24 

31 

20 

24 

18 

Toronto  Mortgage  Co . 

.  .  .50 

•  .  . 

.  .  . 

.  .  . 

•3 

.3 

{150 

{141 

195 

100 

106 

1001 

116 

1121 

Tor.  Savings  &  Loan  . 

.  .  .10 

•  .  • 

•  .  . 

• 

• 

{40 

37 

36 

36 

Tor.  Star,  pref . 

...50 

621 

55 

63 

CJ1 

00 

63 

58 

591 

57 

601 

56 

59 

512 

Towers  Marts  . 

3.50 

.15 

91 

3 

Do.  warr . 

.60 

.02 

4.35 

.40 

Traders  Bldg . 

.  .100 

39 

39 

40 

38 

35 

32 

32 

3i 

321 

32 

33 

33 

33 

261 

34 

323 

Traders  Fin.  A  (new)  . 

..  .N 

151 

103 

163 

101 

Do.  » old  <  . 

...N 

•568 

.471 

60 

371 

392 

321 

441 

35 

451 

311 

421 

31 

481 

391 

Do.  B  (new)  . 

...N 

141 

ioi 

151 

111 

... 

Do.  (old)  . 

...N 

.553 

•  451 

60 

38 

382 

342 

431 

342 

43 

32 

40 

313 

45 

40 

Do.,  A  rights . 

.24Vb 

{17 

{161 

117 

{16 

{161 

151 

{18 

{12 

{17 

{151 

{16 

{14 

171 

{15 

171 

171 

Do.,  B  rights  . 

...28 

{161 

{161 

{161 

{16 

16 

15 

{151 

{151 

{16 

{14 

{182 

{18s 

19 

182 

Do.,  pref.  4y2%  . 

..100 

95 

921 

101 

82 

93 

87 

88 

77 

{87 

{78 

921 

86 

{90 

79 

102 

88 

Do.  warr . 

.  .  . 

.  .  . 

•  20 

•  20 

.  .  . 

.  .  . 

.48 

.48 

Do.,  5%  pref . 

.  .  .40 

42 

371 

411 

36 

44 

361 

381 

32 

43 

35 

45 

37 

48 

35 

49 

41 

Do.,  warr.  1956  . 

.  .  . 

•5.95 

•  .08 

3.00 

.05 

8.50 

2.10 

.  .  . 

.  .  . 

.  •  • 

.  .  . 

Do.,  warr.  1957  . 

•  .  . 

"73 

•  is  3 

•  io3 

21 

21 

5  00 

1.80 

111 

5 

.  .  . 

.  .  . 

... 

.  .  . 

TransAir  A . 

9 

73 

6 

71 

2i 

3.00 

2.75 

3.50 

2  95 

31 

3 

58 

3 

7.25 

6.50 

Do.  B  (new)  . 

.  .  .N 

3.40 

2.00 

3.50 

2.00 

3.05 

2.25 

.  .  . 

Do.,  B  (old)  . 

..  ,N 

•  •  • 

•  .95 

•  .25 

.30 

.20 

.40 

.20 

.35 

.20 

.95 

.30 

1.20 

.45 

Trans.  Can.  Corp.  (new)  _ 

....1 

12 

9 

13 

73 

... 

... 

... 

... 

... 

Do.  (old)  . 

...10 

.  .  . 

.791 

.751 

84 

301 

331 

29 

321 

20 

20 

101 

12 

8 

15 

12 

Trans.  Can.  Freezers  . 

.  .  .N 

3.i5 

2.00 

3.75 

2.30 

4 

2 

61 

51 

Trans.  Can.  Mortgage  . 

3.50 

2.50 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

Trans-Can.  Pipelines  . 

....1 

36 

211 

273 

17 

273 

192 

26 

16 

31 

221 

388 

201 

.  .  . 

Trans.  Mount.  Oil  (new)  . 

...N 

153 

138 

161 

121 

161 

9 

121 

72 

158 

101 

131 

91 

Do.  (old)  . . 

.  .  .N 

... 

.  .  . 

.  .  . 

.731 

•401 

1451 

532 

120 

441 

Trans-Prairie  (new)  . 

...N 

81 

63 

7.50 

4.60 

.  .  . 

... 

.  .  . 

.  .  . 

... 

... 

Do.  (old)  . 

...N 

.  .  . 

•  •  • 

.39 

•26 

27 

152 

191 

111 

29 

151 

26 

181 

358 

14 

21 

8 

Tuckett  Tob.,  pref.  7%  . 

.  .100 

.  .  . 

• .  • 

.  .  . 

.  .  . 

.  .  . 

.155 

•  1541 

156 

1351 

T  urnbull  Elevator  . 

...N 

141 

111 

161 

Ill 

i5i 

81 

ii 

71 

151 

101 

13 

io 

131 

91 

132 

93 

Do.  A  pref . 

235 

21 

.  .  . 

•  .  . 

... 

... 

... 

.  .  . 

.  .  . 

.  .  . 

Turner  &  Newall  . 

...£1 

81 

81 

81 

81 

.  .  . 

.  .  . 

.  .  . 

Twin  City  Gas . 

.  .  ,N 

71 

{6 

73 

61 

71 

41 

51 

31 

6 

41 

5.50 

3.20 

Union  Accept.  Corp . 

...N 

12 

71 

111 

71 

12 

91 

101 

7 

121 

81 

10 

51 

7.00 

3.85 

8.00 

3.85 

Do.,  2nd  pfd . 

.  .  ,N 

113 

9 

11 

88 

113 

91 

101 

8 

13 

9 

11 

81 

82 

7 

9 

7 

Do.,  6 V* %  1st  pf.  A  . 

...50 

521 

49 

55 

49 

521 

49 

51 

45 

491 

481 

.  .  . 

Do.  6\\%  1st  pref.  B  . 

...50 

113 

9 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

. . . 

.  .  . 

.  .  . 

Union  Gas  (new)  . 

.  .  .N 

23 

181 

231 

153 

231 

151 

162 

121 

191 

151 

181 

T5 

.  .  . 

sii 

Do.  (old)  . 

.  .  ,N 

.  .  . 

.  .  . 

.  .  . 

.  .  . 

.851 

•  66 

86 

66 

461 

Do.,  5V4%  pref.  . 

57 

53 

573 

52 

58 

521 

54 

492 

533 

49 

.  .  . 

Do.  6%  pref . 

.  .  .50 

59 

551 

60 

56 

60 

552 

56 

551 

"ii 

8 

10 

"71 

United  Amuse.,  A  . 

.  .  .N 

.  *  • 

• 

• 

13 

118 

121 

111 

111 

71 

8 

8 

Do.,  B  . 

...FI 

.  .  . 

.15 

•  15 

13 

121 

12 

111 

12 

111 

7 

7 

10 

7 

71 

7 

Do.,  V.T . 

.  .  .N 

.  .  . 

•  12 

.12 

12 

9 

... 

9 

8 

8 

8 

United  Can.  Shares . 

...N 

26 

20 

311 

22 

27 

141 

15 

132 

14 

111 

11 

9 

171 

81 

32 

181 

United  Corp.,  A  . 

. .  .N 

301 

298 

31 

28 

301 

271 

281 

25 

{31 

{248 

29 

252 

30 

{23 

31 

283 

Do.,  B  . 

281 

231 

271 

193 

261 

201 

231 

181 

273 

20 

25 

162 

251 

17 

30 

191 

Do.,  5%  pref.  '59  . 

...30 

31 

281 

301 

271 

301 

261 

27 

222 

.  .  . 

.  .  . 

Do  5%  pref.  '63  . 

...30 

32 

30 

.  .  . 

.  .  . 

.  .  . 

'ii 

'ii 

"l3 

13 

United  Distillers  . 

.  .  .N 

•  8 

•  {6 

9 

9 

ii 

11 

United  Fuel,  pref.  A  6%  . 

. .  .50 

•55 

.53 

{601 

{551 

582 

55 

62 

492 

581 

491 

60 

50 

60 

521 

62 

57 

Do.,  pref.  B  . 

...25 

•  40 

•  28 

41 

301 

401 

301 

46 

30 

568 

42 

50 

44 

70 

39 

45 

28 

Un.  Grain  Growers,  A  . 

173 

161 

17 

161 

162 

151 

152 

151 

17 

151 

161 

151 

163 

15i 

18 

161 

United  Loan  . 

. .  .  .1 

.  .  . 

... 

-54 

.  .  . 

t23 

tl71 

... 

.  .  . 

.  .  . 

United  States  Plywood  . 

....1 

691 

48 

431 

501 

47 

... 

18 

ii 

is 

141 

United  Steel  Corp . 

...N 

63 

4 

78 

43 

81 

51 

8.75 

4.65 

13 

8 

158 

108 

United  Telefilms  . 

...N 

•  .  . 

.  •  . 

.  .  . 

•  .  . 

•  2  95 

.2,05 

3.35 

.80 

1.00 

.68 

.  .  . 

United  Towns  Electric  . 

...10 

191 

Ill 

151 

10 

15 

13 

.  .  . 

Universal  Control  (new)  . 

...25 

... 

• 

• 

131 

91 

172 

12J 

191 

171 

.  .  . 

.  .  . 

Do.  (old)  . 

. .  .  .1 

.  .  . 

.851 

.411 

42 

221 

27 

18 

'  241 

.  .  . 

Universal  Prod,  (new)  . 

.  .200 

... 

•  •  • 

... 

.451 

.231 

181 

Do.,  (old)  . 

...N 

.  .  . 

•  .  . 

•  .  . 

.  .  . 

... 

... 

... 

... 

... 

•  68 

•56 

Val  Mar  Swim . 

....1 

5.75 

4.60 

61 

5 

... 

... 

"61 

• . . 

•  • . 

"22 

Vanadium-Alloys  . 

...N 

1.15 

.60 

1.75 

.95 

1.75 

1.00 

2.55 

1.05 

3.70 

2.25 

4.25 

3.30 

3 

51 

Van  Der  Hout  . 

...N 

3.65 

.90 

3.35 

2.50 

3.10 

2.60 

L75 

i65 

1.95 

1.35 

Vector  Elec . 

. .  .N 

.,14 

.09 

.22 

.08 

.30 

.10 

1.40 

.06 

2.45 

1.20 

1.85 

.70 

Vendomatic . 

.  .  .N 

5.75 

3.00 

8.75 

3.60 

108 

82 

.  .  . 

• . . 

. . . 

Venezuelan  Units  . 

•  .  • 

.  .  . 

• 

• 

9 

71 

. . . 

. . . 

Do.  com . 

.  .  .N 

.20 

.10 

.20 

.12 

•  55 

•  30 

2.25 

.25 

.  .  . 

. . . 

Do  6%  pref . 

.  .  .10 

.52 

.30 

.65 

.50 

1.90 

.35 

6  25 

.75 

.  .  1 

.  • . 

Viau.  Limited  (new)  . 

.2.40 

143 

111 

141 

121 

141 

13 

201 

13 

68 

63 

70 

63 

Do  (old)  . 

... 

•  .  . 

.85 

.85 

70 

65 

{68 

163 

Viceroy  . 

...N 

81 

61 

{61 

{61 

... 

.  •  . 

•  .  . 

'"42 

'  81 

"'e 

Do.  A  . 

... 

•71 

.6 

71 

5! 

7 

61 

71 

61 

71 

41 

7 

Do..  B . 

...N 

•5 

•  3 

2.75 

2.00 

3  30 

2.45 

3.40 

2.00 

21 

11 

3.25 

2.00 

5.50 

2.50 

Victoria  &  Grey  Trust  (new) 

...2 

ifi 

131 

•  .  . 

... 

126 

221 

•  •• 

•  •  • 

Do.  (old)  . 

...10 

.68 

.60 

633 

52 

58 

39 

381 

33 

41 

31 

301 

241 

262 

23 

Virginia  Dare,  pref . 

.25 

14 

12 

16 

111 

161 

14.1 

{16 

{13 

{141 

{13 

{15 

10 

122 

{111 

152 

12 

Vulcan  Containers  . 

. .  .  .  N 

4.65 

4.00 

5.50 

4.00 

4.70 

3.90 

Wabasso  Cot . 

...N 

181 

14 

•  .  . 

.  .  . 

•  .  . 

•  .  . 

Do.  B  . 

. . .  .1 

.70 

.60 

.  .  . 

2.35 

6.871 

Wainwright  Prod . 

1.10 

.27 

1.50 

.95 

1.85 

1.00 

2.45 

1.15 

2.75 

1.95 

3.35 

2.00 

4.50 

2.50 

Walker,  G.  &  W.  (new)  . 

.  .  .N 

628 

54 

591 

433 

601 

381 

40 

331 

40 

321 

342 

242 

.  .  • 

66 

75 

’  611 

Do.  '  old )  . . 

. .  .N 

.761 

.74 

821 

Watermans  Pen  . 

.  .  ,N 

.600 

.3  45 

8.00 

2.75 

71 

4 

101 

5 

171 

8 

V.  iterou  Equipment  . 

..  N 

71 

41 

5 

31 

4  40 

3  30 

6.00 

3  50 

62 

4 

71 

41 

181 

71 

191 

111 

Webb  &  Knapp  (Can.)  . 

.  .  100 

2.05 

.30 

2  90 

1.70 

3  90 

2.35 

3  50 

2.50 

4.10 

2.75 

4  70 

2.10 

4.70 

2.00 

3.50 

2.50 

Wellington  Fire  . 

...  .1 

• 

• 

85 

85 

70 

67 

70 

65 

78 

78 

78 

78 

Wesley  Mason  pief . 

.  .100 

5.00 

{2.50 

{5.25 

{1.00 

{.50 

{.20 

{.50 

{  25 

{2,55 

{1.00 

{2.25 

{1.25 

12.00 

{.75 

14 

14 

West  Indies  . 

. .  ,N 

1.00 

.25 

• . . 

• . . 

• .  • 

Do.  674  pref.  A  . 

. .  .  .5 

2.10 

.70 

. .  • 

• . . 

. .  • 

W  esteoast  Transmission  . 

. . . .  N 

171 

131 

233 

ii 

201 

14 

... 

.  .  . 

Do.  V.T  . 

•  17 

.13 

221 

in 

19 

13J 

191 

14 

212 

151 

Westeel  Prod . 

. .  ,N 

131 

10 

141 

9 

11 

88 

171 

92 

151 

11 

151 

111 

West  Koot.,  pref.  pr.,  7%  .... 

.  .100 

130 

130 

130 

125 

121 

121 

116 

116 

155 

155 

Western  Can.  Brew . 

.  .  .  .5 

• 

• 

351 

291 

35 

321 

33 

321 

34 

321 

33 

30 

30 

25 

351 

25 

Western  Can.  Steel . 

9 

71 

91 

63 

81 

61 

8 

61 

91 

7 

... 

... 

... 

. . . 

... 

. . . 

•  Delisted  {Less  than  board  lot. 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


1963  1962  1961 


Par 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Western  Copper  . 

•  1.60 

•  .65 

1.70 

.40 

3.25 

1.10 

Do.  warr. . 

•  .30 

•.15} 

.59 

.12 

1.50 

.25 

Western  Heritage  . 

2.25 

1.75 

Western  Pac . 

. 5 

20 

153 

185 

173 

West.  Plywood,  B . 

. N 

.  .  . 

•  .  . 

•  13} 

•  13} 

14} 

73 

Western  Supplies  A  . 

. N 

12} 

113 

.  .  . 

Westfair  Foods  . 

•  .  • 

.  .  . 

Do.,  A  . 

413 

365 

40} 

35 

403 

35 

Do.,  pref.  $1.40  . 

. 20 

30} 

28} 

29 

263 

283 

24} 

Westminster  Pap.,  A  . 

. N 

.  .  . 

.  .  . 

Do.,  B  . 

. N 

.  .  . 

Do.,  com . 

. N 

38 

29 

37} 

25} 

433 

34 

Weston,  Geo.  A  (new)  .... 

. N 

203 

143 

193 

13 

22} 

173 

Do.,  A  (old)  . 

. N 

•  .  . 

•593 

.393 

Do.  B  (new)  . 

. N 

23 

153 

221 

15} 

24} 

Do.,  B  (old)  . 

. N 

.62} 

.41 

Do.,  pref.  4(4%  . 

. 100 

ioo 

94 

ioo 

915 

100 

90 

Do.  warr.  A  (new)  . 

12.00 

6.80 

11.62} 

6.00 

14.12} 

9.85 

Do.  warr.,  A  (old)  . 

•  •  . 

.34} 

•  17 

Do.  6%  pref . 

. 100 

in 

106} 

110 

104} 

110} 

105 

White  Hardware  pref . 

. 50 

29.5 

27 

35 

28 

35 

17 

White  Pass  &  Yukon  . 

. N 

9} 

73 

103 

63 

73 

5 

Willson  Stat.  . 

. N 

J47 

}47 

{45 

{44 

{445 

{43 

Do.,  pref.  5%  . 

. 100 

J.  C.  Wilson  . 

. N 

Windsor  Hotel  . 

. N 

• 

• 

28 

25 

Winn  &  Cent.  Gas . 

. N 

Winnipeg  Supply  . 

. N 

53 

4} 

6 

43 

65 

53 

Wpg.  Win.  Club  . 

350 

350 

450 

350 

550 

450 

Wood,  Alex . 

. 100 

3.30 

2.25 

3.70 

2.25 

5.00 

4.00 

Woodford  Roy.,  A  . 

. N 

t.30 

}.30 

.50 

.50 

{.50 

{.50 

Do.,  B  . 

. N 

t.10 

t.10 

.10 

.10 

{.10 

{.10 

Wood,  G.  H.  &  Co.,  pf.  ... 

. 100 

101 

100 

101 

983 

104 

98 

John  Wood  Co . 

. N 

113 

83 

93 

93 

.  .  . 

.  .  . 

John  Wood  Ind . 

•373 

•36b 

Do.,  A  . 

•44 

•363 

373 

23 

Do.  pref . 

. 100 

•  103 

•  85 

90 

773 

Woods  Mfg . 

. N 

•  70 

•40 

42 

38 

40 

33 

Woodward  Stores  A  . 

. 5 

22 

15} 

173 

12} 

233 

153 

Do.,  A  warr . 

7.20 

2.85 

6.35 

2.40 

12.00 

4.75 

Wool  Combing  . 

. 5 

• 

• 

143 

12 

11 

103 

York  Knit.,  A . 

. N 

4.20 

2.50 

3.20 

1.50 

1.80 

1.25 

Do.,  B  . 

. N 

.75 

.40 

.55 

.30 

.40 

.17 

York  Spec . 

. 2 

7.00 

3.85 

4 

3 

'42 

’33} 

Zeller’s  . 

. N 

40} 

32 

36} 

31 

Do.,  pref.  414 %  . 

. 50 

51 

48 

50 

45} 

49 

443 

Zenith  Elec . 

. N 

5.50 

3.55 

4.10 

2.70 

2.90 

2.00 

1960  1959  1958  1937 


iigh 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Z.-?w 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

3.60 

1.00 

11.00 

3  40 

11} 

63 

1.35 

.25 

4.40 

1.05 

4.75 

1.50 

163 

'  9 

193 

13 

’  18 

’  'l  l 

'i7 

”91 

’27 

"l53 

38} 

32 

39} 

-343 

*  38} 

'bis 

'36I 

32 

• 

43 

• 

343 

28} 

243 

28 

24 

29 

25 

28 

25 

34 

27 

{•30 

{.30} 

29} 

29 

26 

21} 

28} 

22 

. . . 

•  343 

.28 

30} 

23 

271 

19} 

29} 

21 

383 

'313 

37} 

32 

. . . 

... 

... 

... 

... 

•  •  • 

40 

*29 

’443 

33 

’  353 

21  i 

'273 

’l7i 

’35} 

'  i7i 

42 

283 

’443 

33 

'  '351 

’  211 

28 

171 

36} 

18 

92 

82 

95 

77i 

97 

85 

93} 

78 

1041 

90 

171 

10 

24} 

i33 

15.66 

6.65 

12 

4.50 

... 

107 

100 

108 

110 

107 

103 

105 

101 

. . . 

33 

{14 

35 

29 

29} 

25 

40 

{28 

47 

423 

7} 

51 

83 

63 

8} 

63 

{121 

7 

14 

71 

{43 

{43 

433 

433 

41 

41 

41 

41 

40 

38 

.{99 

•  {99 

99} 

99} 

{99 

{95 

96 

94 

1013 

95 

•  13 

•  10 

10 

81 

10 

91 

9 

7} 

28 

26 

70 

33 

59 

21 

55 

20 

47 

391 

... 

•8.62} 

•2.05 

19 

6} 

15} 

9i 

590 

510 

600 

500 

'600 

460 

575 

450 

500 

500 

5.00 

4.25 

6.50 

4.25 

4.50 

3.30 

3.75 

3.30 

4.05 

3.25 

{.50 

{.50 

.50 

.50 

.50 

.50 

.50 

.50 

... 

.  .  . 

{.10 

{.10 

.10 

.10 

{10 

{10 

10 

10 

... 

.  .  • 

{94 

{923 

{97 

{923 

{96 

{90 

{98 

{931 

102 

96 

29 

22 
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41 

’473 

47 
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14 
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133 

93 

12 
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8 
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71 

11 

8} 
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{71 

7} 

6 

6.50 

2.85 

3.50 

2.75 

2.75 

1.00 

2.00 

1.50 

21 

11 

2.00 

1.35 

2.60 

1.25 

.27 

.15 

.30 

.05 

.33 

.25 

.70 

.35 

.70 

.25 

37 

31} 

'ibl 

*32 

*35} 

28 

'33 

’22 

*  26} 

22 

47 
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48 

433 

50 

42 

45 

40 

52 

464 

3.00 

2.00 

3  10 

2.45 

... 

. .  • 

•Delisted.  JLess  than 
NOTE — Throughout  this  volume, 
CDN — Canadian  Stock  Exchange 
Exchange;  N — New  York  Stock 


stock  exchanges  on  which  securities  are  listed  are  designated  by  the  following  abbreviations.  M  Montreal  Stock  5/ 

(Montreal);  T— Toronto  Stock  Exchange;  W— Winnipeg  Stock  Exchange;  C— Calgary  Stock  Exchange,  V— Vancouver  Stock 
Exchange;  A— American  Stock  Exchange;  L  (Eng.) — London  Stock  Exchange. 


Stock  Exchange  Commission  Rates 

INDUSTRIAL  AND  GENERAL  SECURITIES 

(Charged  on  transactions  by  members  of  the  Toronto,  Montreal,  Canadian,  Winnipeg  and 

Vancouver  Stock  Exchanges) 


Per  1,000 
shares 


Shares  selling  under  $0.05 
Shares  selling  at: 

$1.50 

$0.05  and  under 

$0.10 

3.00 

.10  “ 

.25 

5.00 

.25  “ 

.50 

7.50 

.50  “ 

.75 

10.00 

.75  “ 

1.00 

15.00 
Per  100 
shares 

1.00  “ 

2.00 

$2.50 

2.00  “ 

3.00 

4.50 

3.00  “ 

4.00 

7.00 

4.00  ** 

5.00 

10.00 

Shares 

selling  at: 

Per  100 
shares 

$5.00  and  under 

$7.50 

$15.00 

7.50 

44  44 

10.00 

20.00 

10.00 

44  44 

15.00 

25.00 

15.00 

44  44 

25.00 

30.00 

25.00 

44  44 

40.00 

35.00 

40.00 

44  44 

60.00 

40.00 

60.00 

4  4  44 

80.00 

45.00 

80.00 

44  44 

100.00 

50.00 

100.00 

44  44 

110.00 

55.00 

110.00 

44  44 

120.00 

60.00 

120.00 

selling 

and  over, 
price. 

Vi  of 

1%  of 

STOCK  TRANSFER  TAXES 


Stock  Transfer  Taxes  levied  on  seller  by  Que.  Govt,  and  by  Ont.  Govt. 


Selling  Price 

Shares  selling  at  less  than  $1.00 
“  “  “  $1.00  to  $5.00 

“  “  over  5.00  “  25.00 

••  “  "  25.00  “  50.00 

«  “  50.00  “  75.00 

••  ••  “  75.00  “  150.00 


Tax 

....  1/10  of  1%  of  value  of  sales  price 

.  Vic  per  share 

.  lc  “ 

.  2c  “ 

.  3c  « 

.  4c  " 


“  “  over  $150  ...  4c  per  sh.  plus  1/10  of  1%  of  value  over  $150 

On  units:  Ontario  tax — 3c  for  each  $100  or  fraction;  Quebec  tax — 4c 
up  to  $150;  1/10  of  1 %  of  value  over  $150.  On  rights  and  warrants — no  tax. 


MINIMUM  COMMISSIONS 

On  transactions  involving  total  of  less  than  $10  at  members  discretion 

On  transactions  involving  total  of  $10,  under  $50  . $2. 00 

On  transactions  involving  total  of  $50  and  over  .  $5.00 

Rights,  warrants,  fractional  shares,  $1.00  minimum. 


BOARD  LOTS 

Shares  Selling 

Under  $25 . 

At  $25  and  under  $100  . 

At  $100  and  over . 


100  shs. 
25  shs. 
10  shs. 


SPECIAL  BOARD  LOTS 

Toronto  and  Montreal  Stock  Exchanges: 

100  shs.:  Aluminium  Ltd.,  B.C.  Power,  C.P.R.,  Chrysler,  Consol.  Mining 
and  Smelting,  Distillers  Corporation-Seagram,  Falconbridge,  Ford  Motor 
Co.,  General  Motors,  Imperial  Oil,  International  Nickel,  Trans-Canada 
Pipe  Line,  Walker-Gooderham  &  Worts. 

Toronto  Stock  Exchange: 

100  shs.:  Alberta  Gas  Trunk,  Massey-Ferguson. 

25  shs.:  Ford  of  Canada. 

Montreal  Stock  Exchange: 

100  shs.:  B.A.  Oil,  Canadian  Petrofina,  Continental  Can,  Crane  Co., 
Deltona  Corp.,  Dominion  Bridge,  Dominion  Steel  &  Coal,  General 
Dynamics,  International  Paper,  International  Utilities,  Johns-Manville, 
Pacific  Petroleum,  St.  Lawrence  Corp.,  Standard  Brands. 

25  shs.:  Common  stock  interlisted  on  Montreal  and  New  York  Exchanges 
selling  at  $100  and  over. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


“This  spells  it  out” 


Businessmen  concerned  in  making  executive 
decisions  often  make  reference  to  the  authorita¬ 
tive  Business  Review  published  monthly  by  the 
Bank  of  Montreal.  Experience  has  taught  them 
they  can  rely  on  this  concise  report  for  factual 
information  and  for  accurate  interpretation  of 
economic  developments  affecting  their  particu¬ 
lar  business  interests. 


This  monthly  diagnosis  of  the  current  Cana¬ 
dian  economic  scene  is  prepared  at  the  B  of  M's 
Head  Office  by  economists  having  the  sources 
and  the  experience  of  Canada’s  first  bank  at 
their  disposal.  If  you  feel  it  would  be  of  value  in 
your  work,  a  note  to  the  Business  Development 
Division,  Bank  of  Montreal,  P.O.  Box  6002, 
Montreal,  will  put  you  on  our  regular  mailing  list. 


Bank  of  Montreal 


CANADA'S  FIRST  BANK 

Cowu  Gmacla...Spcwu  tk&  LUcyJ2oL 


BANKING  AND  FIMA? 

SECUStil 


Bank  of  Montreal 

Head  Off.  —  129  James  St.  W„  Mont¬ 
real.  Trans.  Agents — The  Royal  Trust  Co., 
Toronto,  Montreal,  Halifax,  Winnipeg, 
Vancouver,  and  London,  Eng.;  Bank  of 
Montreal  Trust  Co.,  New  York.  Report 
Appeared  —  Nov.  25  in  1963.  Meeting — 
Dec.  2  in  1963. 

Bank — (Estab.  1817).  Chartered;  oper¬ 
ates  923  branches  in  Canada  and  13  else¬ 
where.  Acts  as  financial  agent  in  Lon¬ 
don,  Eng.,  for  Government  of  Canada. 

Directors —  A.  C.  Jensen,  chm.;  *G.  A. 
Hart,  pres..  Montreal;  *J.  A.  MacAuley, 
vice-pres..  Winnipeg,  *R.  G.  Ivey,  vice- 
pres.,  London,  Ont.;  *H.  S.  Foley,  vice- 
pres.,  Vancouver;  R.  D.  Mulholland,  vice- 
pres.  &  chief  gen.  mgr..  '-'G.  B.  Gordon, 
Montreal;  R.  C.  Berkinshaw,  Toronto;  H. 
G.  Birks,  R.  E.  Stavert,  *G.  W.  Bourke, 
N.  A.  Timmins,  Jr.,  Montreal;  Hon.  Clar¬ 
ence  Wallace,  Vancouver;  *Hon.  H.  de  M. 
Molson,  *H.  G.  Smith,  Leonard  Hynes, 
Montreal;  H.  G.  Hilton,  Hamilton;  W.  A. 
Arbuckle,  T.  W.  Eadie,  Montreal;  H.  S. 
Wingate,  New  York;  N.  R.  Crump,  H.  R. 
Crabtree,  Montreal;  R.  B.  Brenan,  Saint 
John;  H.  C.  F.  Mockridge,  Toronto;  Jack 
Pembroke,  Paul  Bienvenu,  *D.  R.  McMas- 
ter,  Montreal,  Sir  Nutcombe  Hume,  Lon¬ 
don.  Eng.;  G.  H.  Sheppard,  Toronto;  L. 
G.  Rolland,  Montreal;  A.  S.  Leach,  Win¬ 
nipeg;  J.  B.  Morgan,  N.  V.  Davis,  J.  H. 
M.  Jones,  B.  M.  Lechartier,  Montreal;  D. 
A.  McIntosh,  Q.C.,  Toronto;  Hon.  James 
Sinclair,  Vancouver;  Hon.  L.  M.  Frost, 
Lindsay,  Ont.;  Samuel  Bronfman.  Mont¬ 
real;  Roger  Letourneau,  Quebec  City;  Eric 
Cook,  Q.C.,  St.  John’s;  G.  H.  Allen,  Q.C., 
Calgary,  A.  R.  Lundrigan,  Corner  Brook, 
Nfld.;  H.J.S.  Pearson,  Edmonton.  Gen. 
Mgr. — J.  L.  Walker.  Deputy  Gen.  Mgrs.— 
D.  W.  Casey,  W.  T.  G.  Hackett,  E.  R. 
Ernst,  A.J.N.  Foss,  F.  S.  Harrison,  D.  B. 
Peters.  Asst.  Gen.  Mgrs. — Robert  Smillie, 
W.  H.  Collie,  T.  D.  Lewis,  W.  A.  Hobson, 
S.  T.  Strathy,  G.  A.  Rheaume.  Sec.  —  C. 
W.  Harris. 

*Member  Exec.  Committee. 

Capital  Stock  —  Author.  10.000,000  shs.; 
subsc.  and  paid-up  6,075  000  shs.;  par  $10. 
Listed:  BMO,  T,  M,  V;  also  L  (Eng.). 

Rights — Latest  issue  was  to  sharehold¬ 
ers  of  record  Apr.  17,  1959,  to  purchase 
one  additional  sh.  at  $32  for  each  eight 
shs.  held.  Rights  expired  July  10,  1959. 
Total  of  675,000  shs.  involved. 

Dividends — Present  rate  $2.10  p.a.,  est. 
with  52% c  pd.  Dec.  2,  1963;  pay.  Mar., 
June,  Sept,  and  Dec.  1.  Previously,  $1.90 
p.a.  pd.  from  Dec.  1,  1962  to  Sept.  3,  1963. 
Extra  20c  pd.  Dec.  2,  1963;  27%c  in  1962. 


Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1947-49  _  $0.80  +  0.20  1958  ...  $1.45  +0.20 

1950  .  1.00  1959  ...  1.60  +0.25 

1951  .  1.00  +  0.20  1960  ...  1.75  +0.25 

1952  .  1.00  +  0.25  1961  ...  1.80  +0.25 

1953-54  _  1.20  +  0.20  1962  ...  1.82%  +  0.2714 

1955  .  1.25  +  0.20  1963  ...  1.95  +0.20 

1956-57  _  1.40+0.20 


Interest  rate — 3%  p.a.  on  savings. 
Reserve  Fund — $154,000,000. 

Subsidiaries  — ■  Hochelaga  Realty  and 
Development  Co.,  The  St.  James  Land 
Co.,  Ltd.,  Bank  of  Montreal  (California), 
Bank  of  Montreal  Trust  Co.  (New  York), 
Bank  of  London  and  Montreal  Ltd. 


Canadian  Imperial  Bank 
of  Commerce 

Head  Off.— 25-51  King  St.  W.,  Toronto. 
Trans.  Off. — Toronto,  Montreal,  Halifax, 
Winnipeg,  Regina,  Edmonton,  Vancouver, 
London,  Eng.,  New  York.  Report  Appear¬ 
ed — Nov.  26  in  1963.  Meeting  —  Dec.  10 
in  1963. 

Bank — Chartered;  formed  by  merger  of 
The  Canadian  Bank  of  Commerce  (on 
1-for-l  basis)  and  the  Imperial  Bank  of 
Canada  (on  basis  of  7  new  for  6  old) 
effected  June  1,  1961.  Operates  1,283 
branches  throughout  the  world. 

Directors  —  N.  J.  McKinnon,  chm.  & 
chief  exec,  off.;  H.  W.  Thomson,  vice- 
chm.;  J.P.R.  Wadsworth,  pres.;  J.  G.  Glas- 
sco,  Hon.  R.  H.  Winters,  E.  J.  Friesen, 
E.  C.  Gill,  E.  G.  Burton,  vice-pres’s,  J. 
W.  Horsey,  vice-pres.,  Toronto;  Joseph 
Harris,  vice-pres.,  Winnipeg;  J.  H.  G.  F. 
Vale,  vice-pres.,  Montreal;  A.  P.  Frame, 

L.  S.  Mackersy,  A.  W.  Baillie,  J.  D.  Bar¬ 
rington,  A.  L.  Bishop,  George  M.  Black, 
Jr..  Henry  Borden,  John  A.  Boyd, 

I.  D.  Davidson,  N.  M.  Davis,  Allan  Gray- 
don,  S.  M.  Hermant,  W.  F.  James,  J.  D. 
Leitch,  J.  A.  McDougald,  W.  F.  McLean, 
Graham  Morrow,  J.  H.  Smith,  James 
Stewart,  H.  M.  Turner,  W.  P.  Walker, 
S.  M.  Wedd,  W.  E.  Williams,  Toronto;  J. 

M.  Buchanan,  E.  E.  Buckerfield,  J.  V. 
Clyne,  G.  T.  Cunningham,  Gordon  Far¬ 
rell,  E.  M.  Gunderson,  F.  M.  Ross,  Van¬ 
couver;  C.  G.  Cockshutt,  Brantford,  Ont.; 
R.  W.  Cooper,  Hamilton,  Ont.;  P.  P.  Daigle, 
G.  B.  Foster.  P.  M.  Fox,  E.  S.  Frosst.  H. 

J.  Lang,  M.  W.  Mackenzie,  W.S.M.  Mac- 
Tier,  G.  H.  Mclvor,  A.  A.  McMartin,  J. 
G.  Notman,  Montreal;  T.  O.  Peterson,  J. 
A.  Richardson,  Winnipeg;  E.  L.  Harvie, 
Calgary;  H.  L.  McCulloch,  Galt,  Ont.;  R. 
M.  Sale,  Oakville,  Ont.;  Sir  Roy  H.  Dob- 


BAXK  OF  MONTREAL 
CONDENSED  STATEMENT 


CANADIAN  IMPERIAL  BANK  OF 
COMMERCE 

CONDENSED  STATEMENT 


As  at  Oct.  31: 

Cash  resources  . 

Call  loans  . 

Govt.  &  other  secs.  . . . 

Total  quick  assets  . . 
Other  loans  &  mtges.  . 

Bk.  premises  . 

Letters  of  credit  . 

Other  assets  . 

Total  assets  . 

Deposits  . . . 

Letters  of  credit  . 

Other  liabs . 

Total  liabs.  to  public  . 

Reserve  . 

Capital  . 

Retained  earnings  .... 
Tot.  liabs.  to  sh’hldrs. 


1963  1962 

$600,551,265  $632,159,677 
266.166.046  218.548,259 

1,099,052,203  969,029,643 

1,965,769,514  1,819,737,579 
2,153.461,090  2,050.326,676 
69,091,403  65,878,133 

78,052,440  70,637,069 

8,894,754  8,585,119 

4,275.269,201  4,015,164,576 
3,961.675,039  3,712,565,329 
78,052,440  70,637,069 

19.724,006  19,830,240 

4,059,451,485  3,803,032,638 
154,000,000  150,000,000 

60,750,000  60,750,000 

1,067,716  1,381,938 

215,817,716  212,131,938 


As  at  Oct.  31: 

Cash  resources  . 

Call  &  short  loans  .... 
Govt.  &  other  secs.  . . . 
Total  quick  assets 

Loans  &  mtges . 

Bank  premises  . 

Letters  of  credit  . 

Other  assets  . 

Total  assets  . 

Deposits  . 

Letters  of  credit  . 

Other  liabilities  . 

Total  liabs.  to  public  . 

Reserve  . 

Capital  . 

Retained  earnings  .... 
Tot.  liabs.  to  sh'hldrs. 


1963  1962 

$709,441,696  $730,645,287 
399,523,935  281,917,690 

1,546,032,806  1,210,235,201 
2,654,998,437  2,222,798,178 
2,333,574,174  2,310,756,019 
67,506,371  61,563,946 

167.731.763  141,571.986 

24,802,899  25,662,219 

5,248,613,644  4,762,352,348 
4.782.271,680  4,334,651.735 

167.731.763  141,571,986 

26,565,936  23,791,421 

4,976,569,379  4,500,015,142 
200,000,000  190,000,000 

69,680,000  69,680,000 

2,364,265  2,657,206 

272,044,265  262,337,206 


INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962 

Net  earnings  .  $34,951,558  $34,366,954 

Less:  Prov.  for  taxes  ....  18,204.530  18.353,442 

Net  profit  .  16,747,028  16,013,512 

Less:  Dividends  .  13,061,250  12,757,500 

Surplus  for  year  .  3,685,778  3,256,012 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $2.75  $2.64 

Paid  .  1.95  +  0.20  1.821  +  0.275 


INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962 

Net  earnings  .  $42,339,059  $39,361,926 

Less:  Inc.  taxes  .  21.954,000  20,172,000 

Net  profit  .  20,385,059  19,189,926 

Less:  Dividends  . .  15,678,000  14,632,800 

Surplus  for  year  . .  4,707,059  4,557,126 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $2.93  $2.75 

Paid  .  2.00  +  0.25  1.80  +  0.30 


son,  London,  Eng.;  R.  O.  Hunt,  San  Fran¬ 
cisco,  Calif.;  E.  C.  Plow,  Halifax;  J.  E. 
Richardson,  Vancouver.  Gen.  Mgrs.  — 
W.  M.  Currie  (chief),  M.  C.  C.  Ross, 
T.  L.  Avison.  J.  M.  Pretty,  G.  S. 
Unwin,  R.  E.  Harrison,  G.  R.  Sharwood, 

R.  C.  Nurse,  C.  N.  Phipps,  A.  S.  Heffer, 

S.  E.  Ashley,  B.  E.  Langfeldt,  C.  B.  Cur¬ 
rie,  L.  G.  Greenwood.  Sec. — K.  A.  Gard¬ 
ner. 

Capital  Stock — Authorized  12,500,000  sh. 
issued  and  paid  up  6,968,000  sh.;  par  $10. 
Listed— CM,  T,  M,  V. 

Dividends  —  Present  annual  rate  $2.00 
p.a.  estab.  with  50c  Feb.  1,  1963.  Paid 
Feb.,  May,  Aug.,  Nov.  1,  Previous  rate 
was  $1.80  p.a.  from  initial  45c  by  amal¬ 
gamated  bank  Aug.  1,  1961.  Extra  25c 
pd.  Feb.  1,  1963,  and  1964;  30c  in  1962. 
Commerce  had  pd.  divids.  each  year  from 
1868;  Imperial  from  1876.  Divids.  declar¬ 
ed  for  recent  fiscal  year  were  as  fol¬ 
lows: 


Canadian  Imperial  Bank  of  Commerce: 


1961  .  . 

.  ‘$0.90 

1963  . 

.  $2.00  +  0.25 

1982  .  .  . 

_  1.80  +  0.30 

The  Canadian  Bank  of 

Commerce: 

1947-50 

_  $0.80  +  0.20 

1956-58  . . . 

.  $1.40  +  0.20 

1951  ... 

.  ...  1.00 

1959  . 

1.60  +  0.20 

1952  .  .  . 

_  1.20  +  0.20 

1960  . 

.  1.70  +  0.25 

1953  . .  . 

_  1.15  +  0.05 

1961  . 

.  10.90  +  0.25 

1954-55 

_  1.20 

Imperial 

Bank  of  Canada: 

1947  .  .  . 

_  $1.00 

1956-57  . . . 

.  $1.40  +  0.30 

1947  .  .  . 

....  1.05 

1958  . 

.  1.40  +  0.40 

1949  . . . 

_  1.20 

1959  . 

.  1.45  +  0.35 

1950-52 

_  1.20  +  0.20 

1960  . 

.  1.70  +  0.30 

1953-54 

_  1.20  +  0.30 

1961  . 

.  }0.90 

1955  .  .  . 

_  1.20  +  0,40 

tPrior  to  (‘after)  merger. 

Interest  Rate — 3%  p.a.  on  savings. 

Reserve  Fund — $200,000,000. 

Subsidiary  —  The  Canadian  Bank  of 
Commerce  (California);  Wholly  owned. 

Controlled  Cos. — The  Dominion  Realty 
Co.  Ltd.,  Toronto;  the  Canadian  Bank  of 
Commerce  Trust  Co.,  New  York,  The  Ca¬ 
nadian  Bank  of  Commerce  Trust  Co. 
(Caribbean)  Ltd.,  Jamaica;  Imbank  Real¬ 
ty  Co.  Ltd. 

Other  Interests  —  The  bank  has  a  fi¬ 
nancial  interest  (not  control)  in  Triarch 
Corp.  Ltd.  and  in  United  Dominions  Corp. 
(Canada)  Ltd.  The  bank  also  acts  as 
agent  for  Kinross  Mortgage  Corp.  Ltd. 


Mercantile  Bank  of  Canada 

Head  Off.— 491  Victoria  Sq.,  Montreal. 
Report  Appeared — In  January  in  1964. 
Meeting — Dec.  13  in  1963. 

Bank— (Inc.  1953).  Chartered;  operates 
offices  in  Montreal,  Toronto  and  Van¬ 
couver. 

Directors — J.  S.  Rockefeller,  chm.,  New 
York;  H.  E.  Moquette.  pres.,  S.  B.  Clif¬ 
ford,  exec,  vice-pres.  &  gen.  mgr.,  C.  B. 
Brown,  vice-pres.,  Montreal;  R.  P.  Mc- 
Fadden,  vice-pres.,  New  York;  L.  W. 


THE  MERCANTILE  BANK  OF  CANADA 
CONDENSED  STATEMENT 


As  at  Sept.  30:  1963  1962  1961 

Cash  resources  .  $33,140,858  $38,117,333  $35,060,726 
Call  &  sht.  loans  11,592,886  1,378,724  5,142,109 

Securities  .  13,473,183  16,264,134  11,694,566 

Total  quick 

assets  .  58,206,927  55,760,191  51,897,401 

Loans  .  65,162,868  58,591,393  54,983,280 

Other  assets  . .  .  2,064,407  1,625,376  2,292,881 

Total  assets  .  125,434,202  115,976,960  109,083,562 


Deposits  . 

Other  liabs . 

Total  liabs.  to 

pub . 

Capital  . 

Reserve  . 

Surplus  . 

Total  liabs.  to 
sh’hldrs.  . . . 


118,715,385  109,484,913  101,880,817 
1,714,106  1,488,571  2,200,339 

120,429,491  110,973,484  104,081,158 
4,000,000  4,000,000  4.000,000 

1,000,000  1,000.000  1,000,000 
4,711  3,476  2,406 

5,004,711  5,003,476  5,002,406 


CONDENSED  INCOME  ACCOUNT 


Wars  Ended  Sept.  30:  1963 


Net  earnings  .  $58,506 

Less:  Deprec .  57,271 

Net  profit  for  yr.  .  1,235 


1962  1961 

$76,489  $65, .787 

75,419  64.874 

1,070  108 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Bond,  A.  Bachand,  Maj.  Gen.  A.  E.  Wal- 
ford,  Montreal;  J.  L.  Black.  Sackville, 
N.B.;  W.  J.  Borrie.  Vancouver;  E.  L. 
Frankel,  K.  B.  Palmer,  A.  T.  Seedhouse, 
Toronto:  C.  F.  Karsten.  Rotterdam;  H.  J. 
Knottnerus.  Amsterdam.  Dep.  gen.  mgrs. 
— D.  C.  Langford,  A  C.  Howkins.  Sec. — 
G.  S.  Lynch. 

Capital  Stock  Authorized  1.000.000  sh.; 
subscribed  and  paid  up  400,000  sh.;  par 
$10. 

Except  for  directors’  shares.  All  issued 
stock  owned  by  First  National  City  Bank; 
Rotterdamsche  Bank.  N.V. 

Interest  Rate — 3  %  p.a.  on  savings. 
Reserve  Fund — $1,000,000. 

Associated  Company — Mercantile  Trust 
Co.:  Established  1960.  Operates  in  Ont. 
and  Quebec. 


The  Toronto-DommSon 
Bank 

Head  Off.  —  55  King  St.  W.,  Toronto. 
Trans.  Off.  —  Toronto,  Montreal,  Saint 
John,  N.  B.,  Halifax,  Regina,  Calgary, 
Winnipeg.  Vancouver,  New  York  and 
London,  Eng.  Report  Appeared — Nov.  20 
in  1963.  Meeting  —1st  Tues.  in  Dec. 

Bank  —  (Inc.  1955).  Chartered;  formed 
by  amalgamation  of  The  Bank  of  Toronto 
(4-new-for-3-old)  and  the  Dominion 
Bank  (sh.-for-sh.)  on  Feb.  15,  1955.  Op¬ 
erates  625  branches,  360  of  which  are  in 
Ont.,  1  in  New  York,  1  in  Chicago,  1  in 
Los  Angeles  and  2  in  London,  Eng. 

Directors — A.  T.  Lambert,  chm.  &  pres., 
Toronto;  A.  E.  Hall,  vicepres.,  Thomas 
Wilding,  vice-pres.,  J.  A.  Stewart,  F.  G. 
Gardiner,  A.  A.  Cumming,  Courtland,  El¬ 
liott,  Henry  S.  Gooderham,  J.  H.  Lang, 
Hugh  H.  Lawson,  Arthur  MacFadyen,  A. 
Bruce  Matthews,  Beverley  Matthews,  W. 
Dent  Smith,  J.  R.  Jenkins,  Toronto;  Jos¬ 
eph  Jeffery,  London;  John  N.  Paterson, 
Fort  William;  J.  D.  Campbell,  Hamilton; 


Laurence  M.  Savage,  Galt;  H.  J.  Carmich¬ 
ael,  vice-pres.,  St.  Catharines,  Ont.;  H. 
G.  de  Young,  Welland,  Ont.;  F.  H.  Sobey, 
Stellarton,  N.S.;  Vernon  E.  Johnson,  Her¬ 
bert  H.  Lank,  Hon.  E.  B.  Hinman,  Alan 
C.  Salter,  L.  A.  Lapointe,  Gerard 
Plourde,  Montreal;  G.  P.  Osier,  Winni- 
eg,  Man.;  M.  A.  MacPherson,  Regina, 
ask.;  F.  G.  Winspear,  Edmonton;  R.  F. 
Jennings,  Calgary,  Alta.;  W.  C.  Koerner, 
J.  Lyman  Trumbull,  Vancouver,  B.C.;  J. 
Roy  Gordon,  New  York,  N.Y.:  H.  L.  Keen- 
leyside,  Victoria,  H.  C.  Hatch,  Riverside, 
Ont.;  Sir  Mark  Turner,  London,  Eng. 
Vice-pres.  and  gen  mgr.  —  S.  T.  Paton. 
Dep.  gen.  mgrs.  —  E.  Brown,  G.  E.  Hynes, 
L.  C.  E.  Lawrence,  J.  J.  Denison.  Asst. 


THE  TORONTO -DO MINION  BANK 
CONDENSED  STATEMENT 
As  at  Oct.  81:  1963  1962 

Cash  resources  .  $342,410,679  $342,098,089 

Securities  .  575,866,523  557,332,966 

Call  &  short  loans  _  269,094,916  187,765,791 

Total  quick  assets  ..  1,187,372,118  1,087,196,846 

Other  curr.  loans  .  1,068,818,990  999,173,450 

N.H.A.  mortgages  .  104,127.334  102,111,542 

Bank  premises  .  46,605,755  40,703,219 

Shs.  control,  co .  1,946,904  1,944,924 

Letters  of  credit  .  52,180,119  37,008,302 

Other  assets  .  891,695  324,688 

Total  assets  .  2,461,942,915  2,268,462,971 

Deposits  .  2,277,310,987  2,104,630,153 

Letters  of  credit  .  52,180,119  37,008,302 

Other  liabilities  .  11,867,242  11,544,939 

Total  liabs.  to  public  2,341,358,348  2,153,183,394 


Rest  account  . 

90,000,000 

84,000,000 

Capital  stock  . 

30,000,000 

30,000,000 

Surplus  . 

584,567 

1,279,577 

Total  liabs.  to  shldrs. 

120,584,567 

115,279,577 

INCOME  ACCOUNT 

Years  Ended  Oct.  31: 

1963 

1962 

Net  earnings  . 

$17,954,990 

$17,354,914 

Less:  Dom.  &  prov.  tax 

9.200,000 

9,110,000 

Net  profit . 

8,754,990 

8,244,914 

Less:  Dividends  . 

6,450,000 

6,148,974 

Surplus  for  year  . 

2,304,990 

2,095,940 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $2.92  *$2.75 

Paid  .  2.00  +  0.15  1.92>/2  +  0.12% 

•Based  on  average  amount  of  capital  outstand¬ 
ing  during  the  year. 


Gen.  Mgrs.  —  R.  J.  Fox,  I.  D.  Mac- 
arthur,  J.  W.  Aylward,  L.  C.  Barrett,  H. 
E.  Burns.  Sec.  H.  B.  Stevens. 

Capital  Stock  —  ‘Author.  5.000,000  sh.; 
subscribed  and  paid  up  3,000,000  sh.;  par 
$10.  Listed:  TD.  T,  M.  V.  L  (Eng.). 

‘Increased  from  3,000,000  sh.  Dec.  5, 
1961. 

Rights — Shareholders  of  record  Feb.  10, 
1961,  were  offered  rights  to  buy  one  sh. 
at  $37  for  each  4  shs.  held.  Rights  ex¬ 
pired  May  15,  1961.  Subscription  price 
could  be  paid  in  ten  monthly  instalments 
of  $3.70  per  sh.  to  Mar.  1,  1962.  The  offer 
was  not  open  to  U.  S.  residents,  but 
rights  were  transferable. 

Dividends  —  Present  annual  rate  $2.00 
per  sh.,  pd.  quarterly  Feb.,  May,  Aug., 
Nov.,  since  Nov.  1,  1962.  Extra  15c  pd. 
Nov.  1,  1963;  12V2c  pd.  Nov.  1,  1962;  10c 
pd.  1959  to  1961.  Dividend  payments  by 
the  Toronto-Dominion  Bank  in  fiscal 
years  have  been  as  follows: 


1955  . *$1.30  +  0.20  1959  ...  $1.75  +0.10 

1956  .  1.30  +  0.20  1960-61.  1.90  +0.10 

1957  .  1.30  +  0.20  1962  ...  1.92%  +  0.12% 

1958  .  1.40  +  0.20  1963  ...  2.00  +0.15 


•Includes  initial  after  amalgamation. 

Interest  Rate — 3%  p.a.  on  savings. 

Reserve  Fund  —  $90,000,000. 

Subsidiary  —  The  Toronto-Dominion 
Bank  Trust  Company:  Wholly  owned. 
Inc.  late  1960  in  New  York.  Paid  up  capi¬ 
tal  and  reserve  of  $2,000,000. 

Other  Interests  —  Canada  Permanent 
Mortgage  Corp.  (which  see).  The  bank  is 
member  of  a  group  which  holds  158,590 
shs.  of  this  co. 

United  North  Atlantic  Securities  Ltd. — 

The  bank  is  a  member  of  a  group  which 
acquired  a  controlling  interest  in  this  co. 
in  1963. 

Midland  and  International  Banks  Ltd. 

— The  bank  joined  with  three  other  lead¬ 
ing  world  banks  to  form  this  interna- 


AN  IMPRESSIVE  STORY  OF 


The  story  of  Banque  Canadienne  Nationale  has  been  one  of 
rapid  expansion,  closely  linked  with  the  growth  of  Canada 
itself. 


As  the  most  important  financial  institution  in  French  Canada, 
the  Bank  today  serves  every  part  of  Quebec  Province,  and  has 
branches  in  Ontario  and  Manitoba.  It  has  a  subsidiary  in 
Paris,  France,  and  correspondents  throughout  the  world.  An 
imposing,  modern  head  office  building  will  soon  rise  in 
Montreal. 


Banque  Canadienne  Nationale  plays  a  further  important  role 
in  the  Canadian  economy  through  its  35%  interest  in  the  initial 
capital  of  RoyNat  Ltd.  This  is  the  unique  organization  set  up 
in  1962  to  provide  Canadian  industry  with  term  loans  not 
otherwise  available  through  normal  banking  functions. 

This  is  truly  a  fast-growing  bank,  in  a  fast-growing  country. 


NET  PROFIT 


ASSETS 

NET  PROFITS 

PER 

SHARE 

DIVIDENDS 

1950 

$439,550,113 

$  665,639 

0.95 

0.80 

1963 

$905,783,325 

$3,705,256 

3.22 

2.30 

Banque  Canadienne  Nationale  net  profits 
increased  by  457%  between  1950  and 
1963  ...  compared  with  a  237%  increase 
for  all  Canadian  chartered  banks  as  a  group. 

Canadian  dollar  deposits  of  the  Bank  in 
the  same  period  rose  by  99%  ...  as 

against  an  average  of  77%  for  all  Canadian 
banks. 


Banque  Canadienne  NationtVle 


HEAD  OFFICE,  MONTREAL 
606  BRANCHES  IN  CANADA 
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tional  banking  organization  in  1963.  To- 
ronto-Dominion  has  a  26%  interest. 

Toronto-Dominion  Tower  Ltd. — (which 
see).  Formed  in  Feb.  1964,  to  develop  a 
downtown  section  of  Toronto,  at  cost  of 
between  $60  and  $70  million,  leased  from 
Toronto-Dominion  Bank.  Issued  capital 
is  owned  equally  by  the  Bank  and  Cemp 
Investments  Ltd. 

Corporate  Investors  (Marketing)  Ltd. — 

The  bank  has  a  one-third  interest  in  this 
subsidiary  of  Corporate  Investors  Ltd. 


The  Montreal  City  & 
District  Savings  Bank 

Head  Off.— 262  St.  James  St.  W.,  Mont¬ 
real.  Report  Appeared — -In  Jan.  in  1964. 
Meeting — Feb.  10  in  1964. 

Bank  —  (Dom.,  1871).  Savings  bank 
with  62  branches  in  Metropolitan  Mont¬ 
real.  Has  correspondents  elsewhere  in 
Canada  and  agents  in  New  York,  Lon¬ 
don,  Paris,  Naples,  Rome,  Athens,  Mad¬ 
rid,  Lisbon  and  Tel  Aviv. 

Directors — Guy  Vanier,  pres.;  Hon.  L. 
M.  Gouin,  vice-pres.;  J.  G.  Bourne,  J.  C. 
Lallemand,  D.  A.  Clarke,  F.  C.  James, 
Mostyn  Lewis,  E.  D.  Gray-Donald,  Marc 
Jarry,  Montreal;  C.  L.  O.  Glass,  Lennox- 
ville,  Que.  Gen.  Mgr. — Antonio  Rainville. 
Asst.  Gen.  Mgr.  —  Adrien  Audet.  Exec. 
Sec. — Austin  Kennedy.  Compt.  —  C.  E. 
Fortier. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *2,000,000  sh.  $1 
*These  shares  carry  a  proportional  in¬ 
terest  in  Montreal  City  and  District  Trus¬ 
tees  Ltd. 

Capital  Changes — Stk.  split  on  10-for-l 
basis  and  par  value  reduced  from  $10  in 
Dec.  1963. 

Dividends — Pd.  Jan.,  Apr.,  July,  Oct.  1. 
Com.  (new) — Initial  of  8c  pd.  Apr.  1,  1964. 
Com.  (old) — 75c  pd.  Jan.  2,  1964.  Pre¬ 
viously  pd.  $2.80  a  sh.  p.a.  from  Jan.  2, 
1963  to  and  incl.  Oct.  1,  1963.  Extra  40c 


THE  MONTREAL  CITY  &  DISTRICT 
SAVINGS  BANK 
CONDENSED  BALANCE  SHEET 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  deposits  $44,479,350  $38,070,745  $33,061,911 

Securities  .  131,705,124  141,888,743  152,588,566 

Loans  &  mtges.  131,772,895  113.334,428  84,744,320 
Bank  premises  .  8,000,000  7,500,000  7,000,000 

Other  assets  ...  519,046  306,335  285,010 

Total  assets  .  .  316,476,415  301,100,251  277,679,807 

Deposits  .  303,263,414  288,552,612  265,817,728 

Other  liabs .  1,360,744  1.296,591  1,159,954 

Total  liabs.  to 

public  .  304.624,158  289,849,203  266,977,682 

Capital  stock  .  .  .  2.000,000  2,000,000  2,000,000 

Reserve  fund  .  .  9.500,000  9,000,000  8,500,000 

Retained  earnings  352,257  251,048  202,125 

Total  liabs.  to 

sh'holders  .  11,852,257  11,251,048  10,702,125 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  profit  .  $1,251,209  $1,128,923  $1,009,240 

Less:  Dividends  ..  650,000  580,000  510,000 

Surplus  for  year  .  601,209  548,923  499,240 

Earnings  per  Share  and  Dividend  Record: 

Com.  (old) :  Earn.  $6.26  $5.64  $5.05 

Paid  .  2.85  +  0.40  2.50  +  0.40  2.25  +  0.30 


pd.  Dec.  1962  and  1963.  Divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1945  . 

.  .  $1.40 

1957  .  . . 

.  . .  .  $1.80  +  0.10 

1946  . 

..  1.40  +  0.15 

1958  .  .  . 

_  1.85  +  0.10 

1947-50  .  . 

.  .  1.40 

1959  .  .  . 

_  2.00  +  0.10 

1951-52  .. 

..  1.40  +  0.10 

1960  .  .  . 

.  ...  2.20  +  0.20 

1953-54  .  . 

.  .  1.60 

1961  ... 

_  2.25  +  0.30 

1955  . 

..  1.65  +  0.15 

1962  .  .  . 

_  2.50  +  0.40 

1956  . 

.  .  1.80 

1963  .  .  . 

_  2.85  +  0.40 

Dividends  pd.  by  Montreal  City  &  District 
Trustees  Ltd.  on  bank  shs.  as  follows:  %  of  1% 
(5%)  in  1946  and  1947;  1%  in  1948  and  1949;  2% 
in  1950-63  incl. 

Interest  Rate — 3%  p.a.  on  savings. 
Reserve  Fund — $9,500,000. 

Subsidiary  —  Montreal  City  &  District 
Trustees  Ltd. 


La  Banque  d’Economie  de 
Quebec 

(The  Quebec  Savings  Bank) 

Head  Off. — 1161  St.  John  St.,  Quebec. 
Report  Appeared — Dec.  in  1963.  Meeting 
— Dec.  30  in  1963. 

Company — (Federal  charter,  1872).  Sav¬ 
ings  bank  operating  22  branches  in  Que¬ 
bec  City  and  vicinity.  Correspondents  in 
Canada,  La  Banque  Canadienne  Nation- 
ale;  Foreign  correspondent;  Chemical 
Bank  New  York  Trust  Co.,  N.Y. 

Directors  —  Jean  Turgeon,  pres.;  Hon. 
Judge  T.  Tremblay,  vice-pres.;  G.  Fou¬ 
cault,  gen.  mgr.;  J.  des  R.  Tessier,  A.-E. 
Beauvais,  Lt.  Col.  L.  J.  A.  Amyot,  Hon. 
O.  Gilbert,  R.  Laflamme,  L.  Sirois,  M. 
Lemelin,  J.  L.  Demers,  Quebec.  Sec.  & 
Chief  Acct. — Henri  Voyer.  Chief  Insp. — - 
J.  A.  Leclerc.  Asst.  Gen.  Mgr.  —  P.  Bou¬ 
tin. 

Capital  Stock — Author,  and  o/s  $1,000,- 
000  par  value  $1. 

Capital  Change  —  On  Dec.  12,  1963 
stock  was  split  10-for-l. 

Dividends — Present  rate  20c  p.a.,  estab. 
with  5c  per  sh.  pd.  Mar.  2,  1964.  Pd. 
Mar.,  June,  Sept,  and  Dec.  1.  Prior  to 
10-for-l  stk.  split  in  Dec.,  1963,  rate  of 
$1.60  pd.  from  June  1,  1962,  to  Dec.  1, 


LA  BANQUE  D’ECONOMIE  DE  QUEBEC 
CONDENSED  STATEMENT 
As  at  Nov.  30:  1963  1962  1961 

Cash  &  deposits  .  $5,244,581  $5,397,608  $5,421,772 
Dom.  &  prov.  secs.  19,639,982  16,996,660  21,353.179 

Other  secs .  30,397.616  32,142,626  30,322,789 

Bank  premises  _  1,847,674  1,532,436  1,442,668 

Other  assets  .  131,944  120,251  138,077 

Total  assets  _  57,261,797  56,189,583  58,678,485 

Deposits  .  52,954,526  52,012,995  54,830,249 

Other  liab .  471,968  363,959  332,045 

Liab.  to  public  .  53,426,494  52,376,954  55,162,294 

Capital  stock  .  1,000,000  1,000,000  1,000,000 

Reserves  .  2,500,000  2,500,000  2,000,000 

Surplus  .  335,303  312,629  516,191 

Liab.  to  sh’holdrs.  3,835,303  3,812,629  3,516,191 

INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963  1962  1961 

Net  profit  .  $312,629  $211,438  $210,569 

Less:  Dividends  .  .  200,000  200,000  170,000 

Surplus  for  year  .  .  112,629  11,438  40,569 

Earns,  per  Sh.  (old)  $3.13  $2.11  $2.11 

Paid  .  1.60  +  0.40  1.50  +  0.50  1.20  +  0.50 


1963,  incl.  Rate  of  $1.20  p.a.  pd.  if+m 
Dec.  1,  1960  to  Mar.  1,  1962  me, 

$1  p.a.  pd.  from  Mar.  1,  1943  u;  .v 
1960,  incl.  Extra  20c  pd.  m  r948;  10c  n. 
1953-57,  incl.;  25c  in  1958-59;  45c  Dec  , . 


1,  1963. 

Interest  Rate— 3%  p.a.  on  savings. 


Reserve  Fund — $2,500,000. 


Banque  Canadienne 
Nationale 

Head  Off.  —  Place  d’Armes,  Montreal. 
Trans.  Off.— Bank’s  head  office.  Report 
Appeared— In  Dec.  in  1963.  Meeting— Jan. 
14  in  1963. 

Bank— (Inc.  1873).  Chartered;  operates 
308  branches  and  297  agencies  in  Canada. 
In  addition  has  a  branch  in  Paris,  France. 

Directors — Hon.  F.  P.  Brais,  chm.;  L. 
Hebert,  pres.,  G.  T.  Donohue,  vice-pres.; 
H.  Ouimet,  vice-pres.;  A.  Cousineau,  vice- 
pres.;  U.  Roberge,  P.  Beauchemm,  J. 
Blain,  M.  Chartre,  G.  O.  Clermont,  E. 
Crevier,  G.  A.  Daly,  R.  DeSerres,  A. 
Tourigny,  G.  Elie,  M.  Faribault,  Hon.  J. 
Raymond,  Montreal;  W.  Bherer,  G.  White, 
R.  St.  Laurent,  Quebec  City;  H.  Ferron, 
Three  Rivers,  Que.  Dep.  Gen.  Mgr. — R. 
Leclerc.  Asst.  Gen.  Mgrs. — L.  Lavoie,  J. 
L.  Davignon,  J.  N.  Gosselin,  J.  T.  Tur- 
cotte,  A.  Lacasse,  M.  Gervais.  Gen.  Sec.— 
Yvan  Desjardins. 

Capital  Stock  —  Author.,  2,500,000  sh.; 
subscribed  and  pd.  up  1,200,000  sh.;  par 
$10.  Listed:  BCN,  M. 

Rights — Shareholders  of  record  Jan.  24, 
1963,  given  right  to  purchase  one  add.  sh. 
at  $46  for  each  five  shs.  held.  Rights 


BANQUE  CANADIENNE  NATIONALE 
CONDENSED  BALANCE  SHEET 
As  at  Nov.  30:  1963  1962  1961 

Cash  resources  .  127,45$1,127  118,633,893  115,809,479 
Call  &  short 

loans  .  21,095.857  21,147,701  21,749,349 

Securities  .  242,271,956  241,657,331  275,491,193 

Total  quick 

assets  .  390,818,940  381,438,925  413,050,021 

Other  loans, 

mtges .  499,582,505  452,609.263  398,258,417 

Bank  premises  .  12,093,384  10,978,484  10,264,774 

Other  assets  ...  3,288.496  2,587,119  2,138,497 

Total  assets  .  .  905,783,325  847,613,791  823,761,709 

Deposits  .  844.730,099  795,788,209  773,391,517 

Other  liabs .  4.688,086  5,615,787  5,444,482 

Total  liabs.  to 

public  .  849,418,185  801,403,996  778,835,999 

Reserves  .  43,920,719  36,000,000  34,000,000 

Capital  paid-up.  12,000,000  10,000,000  10,000,000 

Surplus  .  466,443  209,795  925,710 

Total  liabs.  to 

share  .  56,365,140  46,209,795  44,925,710 

INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963  1962  1961 

Net  earnings  .  $7,990,256  $8,059,085  $7,597,367 

Less:  Pr  for  taxes  4,285,000  4,575.000  4,355,000 

Net  profit  _  3,705,256  3,484,085  3,242,367 

Less:  Dividends  ..  2,648.608  2,200,000  2,200,000 

Surplus  for  year  .  .  1,056,648  1,284,085  1,042,367 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  *$3.22  $3.48  $3.24 

Paid  .  2.30  2.20  2.20 

•Based  on  average  shs.  o/s  during  year. 


1914-1964 

BANK  INDEX  THEORY 

Monthly  reports  available  on  trend  of  bank 
stocks  and  Canadian  Industrial  Shares. 

Draper  Dobie  &  Company  Ltd. 

Since  1923 

Members  of  the  Toronto  Stock  Exchange 
Canadian  Stock  Exchange 

25  Adelaide  St.  W.,  Toronto 

SUDBURY  •  WINDSOR  •  NORTH  BAY  •  ST.  CATHARINES 


WHERE  TOP  EXECUTIVES 
READ  CANADA’S  STORY 

•  The  Financial  Post  is  dedicated  to  the  task  of  interpret¬ 
ing  Canada’s  story  for  influential  executives  in  business, 
the  professions  and  government. 

•  If  you  want  to  sell  to  leading  executives  across  Canada, 
The  Post  is  a  major  medium  for  advertising  a  wide 
range  of  goods  and  services. 

THE  FINANCIAL  POST 

Canada's  foremost  business  newspaper 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


expire  May  1.  1963.  Shareholders  of  rec¬ 
ord  Mar. '  26,  1959,  given  warrants  to 
purchase  add.  shs.  of  capital  stock  at  $40 
per  sh.  on  basis  of  3  add.  shs.  for  each  7 
shs.  held. 

Dividends  —  Paid  continuously  since 
1890.  Present  annual  rate  $2.00  per  sh., 
pd.  quarterly  Mar.,  June.  Sept..  Dec., 
estab.  with  50c  on  Mar.  1,  1963.  Pre¬ 
viously  pd.  $1.80  p.a.  from  Mar.  1961  to 
Dec.  1962.  Extra  30c  pd.  Dec.  1963.  40c 
pd.  Dec.  1960-62  incl.  Dividends  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 

1946  . $0.70  1957  .  $1.20  +  0.30 

1947  .  0.72  Mi  1958  .  1.40  +  0.30 

1948-50  .  0.80  1959  .  1.55  +  0.35 

1951-52  .  ...  0.80  +  0.20  1960  .  1.60+0.40 

1953-54  _  1.00  +  0.20  1961-62  -  1.80  +  0.40 

1955  .  1.05  +  0.20  1963  .  2.00  +  0.30 

1956  .  1.20  +  0.30 

Interest  Rate — 3%  p.a.  on  savings. 

Reserve  Fund — $44,000,000. 

Subsidiary  —  Banque  Canadienne  Na¬ 
tional  (France).  Wholly  owned. 

Assoc.  Co. — RoyNat  Ltd.  (which  see). 


The  Bank  of  Nova  Scofea 

Head  Off.  - —  Halifax,  N.S.  Gen.  Off. — 
44  King  St.  W.,  Toronto.  Trans.  Off. — 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Vancouver,  New  York  and  London,  Eng. 
Report  Appeared — Nov.  in  1963.  Meeting 
— Dec.  4  in  1963. 

Bank  (Inc.  1832)  —  Chartered:  in  Jan. 
1964,  operated  651  branches  and  29  sub¬ 
branches  of  which  633  are  in  Canada,  in¬ 
cluding  266  in  Ontario. 

Directors — F.  W.  Nicks,  chm.  &  pres.; 
R.  L.  Dales,  J.  S.  Proctor,  deputy  chm.  & 
exec,  vice-pres.;  W.  N.  McLeod,  vice-pres.; 
J.  D.  Gibson,  chief  gen.  mgr.;  W.  C.  Harris, 
P.  R.  Gardiner,  J.  L.  McCarthy,  J.  R. 
Bradfield,  C.  S.  Frost,  W.  H.  Rea,  Hon. 
Salter  A.  Hayden,  E.  D.  Loughney,  H.  R. 
Jackman,  J.  B.  Aird,  T.  F.  Rahilly, 
Toronto;  R.  A.  Jodrey,  vice-pres.,  Hants- 
port,  N.  S.;  W.  H.  C.  Schwartz,  D.  Mclnnes, 
Halifax,  C.  N.  Wilson,  Saint  John,  N.B.; 
F.  B.  Brown,  C.  H.  McLean,  N.  A. 
M.  MacKenzie.  Vancouver;  C.  G.  Smith, 
Winnipeg:  Col  J.  D.  Fraser,  Pembroke, 
Ont.;  A.  B.  Maclaren,  Ottawa;  F.  H.  Sher¬ 
man,  Hamilton;  D.  G.  Willmot,  St.  Cath¬ 
arines.  Ont.;  W.  K.  Whiteford,  Pittsburgh, 
Pa.;  A.  T.  Baker,  C.  M.  Bell,  Calgary; 
E.  J.  Courtois,  Montreal;  H.  J.  O’Brien, 
South  Nelson,  N.B.;  L.  H.  M.  Ayre,  St. 
John’s.  Nfld.;  Sir  Denys  Lowson,  Bt., 
Sir  Brian  Mountain,  Bt.,  London,  Eng.; 
Gen.  Mgr.  —  T.  A.  Boyles.  Deputy  Gen. 
Mgrs.  —  H.  Randall,  G.  J.  Touchie,  G.  C. 
Hitchman,  C.  J.  Ash.  Sec.  —  J.  S.  Burch- 
ell.  Compt. — R.  M.  Taylor.  Asst,  to  Pres. 
— C.  W.  Jameson. 

Capital  Stock — Authorized  5,000,000  shs.; 
issued  and  paid  up  3.000,000  shs.  (giving 
effect  to  1963  rights  offering);  par  $10. 

Listed:  BNS,  T,  M,  V;  also  L  (Eng.), 
and  Glasgow  (Scot.). 

Rights  —  Shareholders  of  record  Mar. 
1,  1963,  offered  rights  to  buy  300,000  addi¬ 


tional  shs.  on  the  basis  of  one  new  sh. 
at  $45  for  each  nine  shs.  held.  Rights  ex¬ 
pired  June  7.  1963.  Shares  subscribed  for 
could  be  paid  for  in  10  monthly  install¬ 
ments  to  Mar.  6.  1964.  Previous  offer¬ 
ings:  Record  June  10,  1960,  on  basis  of 
one  sh.  at  $42  for  each  four  shs.  held; 
record  Dec.  12,  1958.  on  basis  of  one  sh. 
at  $40  for  each  five  shs.  held:  record  May 
31,  1956,  on  basis  of  one  sh.  at  $38  for  each 
five  shs.  held:  record  June  30,  1951,  on 
basis  of  one  sh.  at  $30  for  each  four  shs. 
held. 

Dividends  —  Paid  continuously  since 
1883.  Present  annual  rate  $2.20  per  sh.  pd. 
Feb.,  May,  Aug.,  Nov.,  since  May  1,  1959. 
Extra  25c  pd.  Nov.  1,  1962  and  1963;  10c 
in  1959-61.  Dividends  declared  for  recent 
fiscal  years  have  been  as  follows: 


1945  .  $1.00  1955  . $1.70  +  0.30 

1946  .  1.15  1956  .  1.80  +  0.20 

1947-48  _  1.20  +  0.20  1957  .  2.00  +  0.10 

1949  .  1.20  +  0.30  1958  .  2.00  +  0.20 

1950-51  _  1.40  +  0.20  1959  .  2.15  +  0.10 

1952  .  1.60  1960-61  ....  2.20  +  0.10 

1953-54  ....  1.60  +  0.20  1962-63  ....  2.20  +  0.25 


Interest  Rate — 3%  p.a.  on  savings. 
Reserve  Fund — $106,886,525. 

Subsidiaries  —  Empire  Realty  Co.,  Ltd., 
Toronto;  holds  real  estate.  Had  o/s  at  Oct. 
31,  1963,  $5,000,000  in  4V2%  first  mtge. 
bonds  due  serially  to  1973. 

The  Bank  of  Nova  Scotia  Trust  Co. 
(Bahamas)  Ltd.  • —  Commenced  opera¬ 
tions  in  1958.  Co.  is  60%  owned  by  Bank 
of  Nova  Scotia. 

The  Bank  of  Nova  Scotia  Trust  Co.  of 
Jamaica  Ltd. 

Bank  of  Nova  Scotia  Trust  Co.  of  West 
Indies. 

Bank  of  Nova  Scotia  Trust  Co.  of  New 
York — Wholly  owned.  Incorp.  June  1959. 
Paid-up  capital  and  paid-up  surplus  both 
$1,000,000. 

Other  Interest — Eastern  &  Chartered 
Trust  Company  (which  see):  The  bank 


THE  BANK  OF 
CONDENSED 
As  at  Oct.  31: 

Cash  resources  . 

Call  &  short  loans  .... 

Govt.  &  oth.  secs . 

Total  quick  assets  . . . 

Other  loans  . 

Bank  premises  . 

Letters  of  credit  . 

Controlled  cos . 

Other  assets  . 

Total  assets  . 

Deposits  . 

Letters  of  credit  . 

Other  liabs . 

Total  liabs.  to  public  . 

Reserve  fund  . 

Capital  stock  . 

Retained  earnings  . 

Tot.  liabs.  to  sh’hldrs. 


NOVA  SCOTIA 
STATEMENT 

1963  1962 

$346,455,869  $302,961,644 
215,737,806  235,320,589 

561,562,146  439,306,719 

1,123,755,82 1  977,588,952 

1,465.804.826  1,392,435.824 
38,640,084  35,426,368 

35.135.927  31,676,480 

10,361,822  10.235.205 

697,761  686,784 

2,674.396,241  2,448,049,613 
2,490,819,333  2,284,732.932 

35.135.927  31,676,480 

10.451,930  12,094,098 

2,536,407,190  2,328.503,510 
106.886,525  92,000,000 

29,967,578  27,000,000 

1,134,948  546.103 

137,989,051  119,546,103 


INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962 

Net  earnings  .  $18,224,015  $17,965,829 

Less:  Taxes  .  9,500,000  9,500.000 

Net  profit  .  8,724,015  8,465,829 

Less:  Dividends  .  7.135,170  6,615,000 

Surplus  for  year  .  1,588,845  1.850,829 

Earnings  per  Share  and  Dividend  Record: 

Earned*  .  $3.03  $3.14 

Paid  .  2.20  +  0.25  2.20  +  0.25 

■Based  on  average  number  of  shs.  outstanding. 


was  part  of  a  group  which  acquired  a 
substantial  share  interest  in  this  co. 

The  Mortgage  Insurance  Company  of 
Canada  —  The  bank  participated  with 
others  in  the  formation  of  this  co.  in 


The  Royal  Bank  of  Canada 

Head  Off. — Place  Ville  Marie.  Montreal. 
Trans.  Off. — Montreal,  Halifax.  Toronto, 
Winnipeg,  Vancouver,  New  York  and 
London,  Eng.  Report  Appeared — Dec.  18 
in  1963.  Meeting — Jan.  9  in  1964. 

Bank — (Inc.  1869).  Chartered;  operates 

I, 110  branches  and  sub-branches;  1,022  in 
Canada,  56  in  the  Caribbean  area,  28  in 
South  America,  2  in  London  (Eng.)  and  1 
in  Paris  and  New  York. 

Directors — W.  E.  McLaughlin,  chm.  & 
pres.;  A.  F.  Mayne,  exec,  vice-pres.:  W. 
H.  Howard,  vice-pres.,  Montreal;  N.  C. 
Urquhart,  vice-pres.,  Toronto;  E.  C.  Mc¬ 
Donald,  vice-pres.,  New  York:  T.  H.  At¬ 
kinson,  Raymond  Dupuis,  C.  W.  Webster, 
Lazarus  Phillips,  E.  C.  Wood.  R.  D.  Hark- 
ness,  J.  A.  Fuller;  J.  M.  Breen,  J.  E.  L. 
Duquet,  T.  R.  McLagan,  H.  G.  Welsford, 
P.  N.  Thompson,  Montreal;  W.  C.  Riley, 
S.  A.  Searle,  Winnipeg;  E.  P.  Taylor.  Ly- 
ford  Cay,  Bahamas.  W.  E.  Phillips.  J.  S.  D. 
Tory,  M.  O.  Simpson,  Jr.,  D.  W.  Am- 
bridge,  W.  O.  Twaits,  M.C.G.  Meighen, 
Toronto;  C.  J.  Morrow,  Lunenburg,  N.S.; 

J.  C.  MacKeen,  F.  M.  Covert,  Halifax: 
F.  M.  McMahon,  C.  N.  Woodward.  A.  B. 
Christopher,  Vancouver;  J.  R.  White, 
New  York;  H.  R.  Milner,  Edmonton;  Lt.- 
Gen.  Sir  Archibald  Nye,  Roy  H.  Thom¬ 
son,  London,  Eng.;  G.  F.  Towers,  Ot¬ 
tawa;  A.  L.  Penhale,  Thetford  Mines, 
Que.;  Hon.  Paul  H.  Bouffard,  Quebec 
City;  C.  A.  Pippy,  St.  John’s.  Nfld..  Paul 
Desruisseaux,  Sherbrooke,  P.Q.;  D.  S. 
Holbrook,  Sault  Ste.  Marie,  Ont.;  A.  A. 
Schmon,  St.  Catharines,  Ont.  Gen.  mgr. 
— C.  B.  Neapole.  Assoc,  gen.  mgr. — R.  W. 
Shannon.  Gen.  mgr.  (Ont.)- — D.  S.  An¬ 
derson.  Deputy  gen.  mgrs. — F.  E.  Case.  J. 
H.  Coleman.  Asst.  gen.  mgrs. — C.  L.  Wal¬ 
ker,  T.  F.  Whitley,  D.  B.  Marsh,  C.  B. 
Clark,  J.  H.  Cornish,  J.W.A.  Ganann,  W. 
A.  Hyndman,  J.  K.  Finlayson.  R.  F.  Gar¬ 
rard,  G.  H.  Mercier,  W.  D.  H.  Gardiner. 
Sec. — R.  I.  C.  Picard. 

Capital  Stock  —  Authorized  10.000,000 
sh.;  subscribed  and  paid  6.652.800  sh.;  par 
$10. 

Listed:  RY,  T,  M,  V;  also  L.  (Eng.)  SE. 
Rights — Shareholders  of  record  Mar.  23, 
1960,  were  given  the  right  to  purchase 
one  additional  share  at  $41.50  per  share 
for  each  ten  shs.  held.  Rights  expired 
June  27,  1960. 

Previously  shareholders  of  record  Mar. 
5,  1958,  were  given  right  to  purchase  one 
additional  share  at  $37.50  for  each  five 
shares  held.  Rights  expired  June  10.  1958. 

Dividends  —  Paid  continuously  since 
1870.  Present  annual  rate  $2.40  per  sh., 
pd.  quarterly  Mar.,  June,  Sept.,  Dec.,  since 


TI1E  ROYAL  BANK  OF  CANADA 
CONDENSED  STATEMENT 
As  at  Nov.  30:  1963  1962 

Cash  resources  .  $916,375,817  $748,451,354 

Call  &  short  loans  .  470,728,736  342.913.111 

Securities  .  1,684.003.258  1.574.744.184 

Total  quick  assets  ..  3,071,107.811  2,666,108,649 

Other  loans  .  2.394.404.242  2.272.372.043 

Bank  premises  .  60.012.041  56.926.663 

Letters  of  credit  .  181.267,413  126.442.080 

Other  assets  .  7.144.201  6.900.693 

Total  assets  .  5.713.935,708  5.128,750,128 

Deposits  .  5.191.490.398  4.673.708.399 

Letters  of  credit  .  181.267.413  126.442,080 

Other  liabilities  .  23,318.016  17.355.174 

Total  liabs.  to  public  5.396.075,827  4.817.505,653 

Reserve  .  250.000,000  243.071,200 

Capital  .  66.528.000  66.528.000 

Surplus  .  1,331,881  1.645.275 

Total  liab.  to  share.  .  317,859,881  311.244,475 

INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963  1962 

Net  earnings!  .  $45,780,046  $42,367,267 

Less:  Res.  for  taxes  ....  23,200.000  20,875.000 

Net  profit  .  22.580,046  21,492,267 

Less:  Dividends  .  16.964.640  16.632.000 

Surplus  for  year  .  5,615,406  4.860,267 

4 After  provision  for  depreciation 
Earnings  per  Share  and  Dividend  Record: 

Earned  .  S3. 39  $3.23 

Paid  .  2.40  0.15  2  25  •  0  25 


BANKING  AND  FINANCE  SECURITIES 


Dec.  1,  1962.  Extra  15c  pd.  Dec.  2,  1963; 
25c  pd.  Dec.  1,  1962;  30c  pd.  Dec.  1,  1961. 
Dividends  declared  for  recent  fiscal  years 
follow: 


1947  .  .  .  . 

.  $0.85 

1957  .. 

.  . .  $2.00 

+0.10 

1948-50  . 

.  1.00 

1958  .. 

. .  .  2.00 

+  0.25 

1951  .... 

.  1.00 

+  0.20 

1959  .  . 

.  .  .  2.02(4 

+  0.30 

1952  .  .  .  . 

1.00 

+  0.25 

1960  .  . 

.  ..  2.12(4  +  0.25 

1953  .  .  .  . 

1.20 

+  0.20 

1961  .  . 

.  .  .  2.20 

+  0.30 

1954  .  .  .  . 

1. 42(4 +  0.10 

1962  .  . 

.  .  .  2.25 

+  0.25 

1955  .  .  .  . 

1.57(4  +  0.20 

1963  . . 

.  .  .  2.40 

+  0.15 

1956  .  .  . . 

.  1.80 

+  0.25 

Interest  Rate 

—3% 

p.a.  on 

savings. 

Reserve  Fund — $250,000,000. 

Subsidiaries — Globe  Realty  Corp.  Ltd.; 
wholly  owned.  Establ.  to  hold  real  estate 
on  account  of  the  bank.  Has  subsidiary, 
Royal  Building  Corp.  The  Royal  Bank  of 
Canada  Trust  Co.  (New  York);  wholly 
owned.  West  Indies  Trust  Corp.  Ltd.; 
formed  1962  and  has  two  wholly  owned 
subsidiaries,  Royal  Bank  Trust  Co.  (Ja¬ 
maica)  Ltd.  and  Royal  Bank  Trust  Co. 
(Trinidad)  Ltd. 

Assoc.  Co. — RoyalNat  Ltd.  (which  see). 


La  Banque  Provincial©  du 
Canada 

Head  Off.— 221  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Off. — Bank’s  off.  at  Mont¬ 
real,  Toronto,  Moncton  and  Charlotte¬ 
town.  Report  Appeared  - —  Nov.  12  in 
1963.  Meeting — Dec.  10  in  1963. 

Bank  —  (Inc.  July,  1900).  Chartered; 
as  of  Oct.  31,  1963,  operated  191  branches 
and  172  agencies  in  Eastern  Canada. 

Directors  —  Roland  Bock,  chm.,  J.  U. 
Boyer,  pres.;  C.  F.  Carsley,  vice-pres., 
Montreal;  Lucien  Masse,  vice-pres.,  Hull, 
Quebec;  Gaston  Pratte,  vice-pres.,  Que¬ 
bec;  Leo  Lavoie,  gen.  mgr.;  J.  L.  Le¬ 
vesque,  P.-A.  Dionne,  Ignace  Brouillet, 
Hon.  J.  O.  Renaud,  C.  J.  Gelinas,  R.  Chag- 
non.  Montreal;  Hon.  Gerald  Martineau, 
C.  E.  Demers,  Quebec,  Que.;  Benoit  Ben¬ 
oit,  St.  Hyacinthe,  Que.;  Arthur  Simard, 
Sorel,  Que.;  Antonie  Turmel,  Sherbrooke, 
Que.  Asst.  Gen.  Mgrs.  —  L.-P.  Larose, 
Donat  Lalande,  Jean  Machabee.  Sec.  — 
R.  Cousineau. 

Capital  Stock  —  Author.  2,000,000  sh.; 
issued  and  paid  up  900,000  sh.;  par  $10. 

Note  —  Author,  cap.  increased  Dec. 
11,  1962,  from  1,000,000  shs. 

Listed  —  BPC,  M. 

Rights  —  Shareholders  of  record  Nov. 
27,  1961,  offered  rights  to  buy  2  additional 
shs.  at  $27  a  sh.  for  each  7  shs.  held. 
Rights  expired  Feb.  26,  1962.  Previously 
rights  offered  in  Dec.  1958  on  basis  of  2 
new  shs.  at  $24  a  sh.  for  each  5  shs.  held. 

Dividends  —  Pay.  Feb.,  May,  Aug.,  Nov. 
1.  Indicated  rate  $1.40  p.a.  estab.  with 
pay.  of  35c  Nov.  4,  1963;  32X/2C  pd.  Aug.  1, 
1963.  Previously  pd.  $1.20  p.a.  from  Aug. 
1,  1960  to  and  incl.  May  1,  1963.  Extra 
25c  pd.  in  Nov.  1959-63  incl.  Divids.  de- 


LA  BANQUE  PROVINCIALE  DU  CANADA 
CONDENSED  STATEMENT 


As  at  Oct.  31:  1963  1962  1961 

Cash  .  $58,493,471  $55,551,205  $55,504,402 

Sec.  &  call,  loans  135,963,137  142,402,758  157,876,947 

Total  quick 

assets  .  194,456,608  197,953,963  213,381,349 

Other  loans  ...  281,679,858  239,528,992  199.186,573 
Bank  premises  .  5,069,041  4,391,780  3,787,305 


Letters  of  credit 

&  oth.  assets  6.018,907  6,001,372  5,883,903 

Total  assets  .  487,224,114  447.876,107  422,239,130 

Deposits  .  457,610,057  418,448,205  399,050,666 

Letter  of  credit  & 

other  liabs.  .  3,828,959  4,267,922  4,075,254 

Total  liabs.  to 

public  .  461,439,016  422,716,127  403,125,920 

Reserve  .  16.000,000  16,000,000  12,000,000 

Capital  .  9.000,000  9,000,000  7,000,000 

Surplus  .  185,398  159,980  113,210 

Total  liabs.  to 

sh'holders  ..  25,785,398  25,159,980  19,113,210 

INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962  1961 

Net  earnings  .  $4,100,237  $4,050,626  $3,110,217 

Less:  Res.  for  taxes  2,115,000  2,100,000  1,570,000 

Net  profit  .  1,985,237  1,950,626  1,540,217 

Less:  Dividends  ..  1,372.493  1,291,182  1,015,000 

Surplus  for  year  .  .  612,744  659,444  525,217 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $2.21  $2.17  $2.20 

Paid  . 1.271  +  0.25  1.20  +  0.25  1.20  +  0.25 


dared  for  recent  fiscal  years  have  been 
as  follows: 

1946  .  $0.52(4  1958  . $0.80  +  0.20 

1947-53  -  0.60  +  0.10  1959  .  0.85  +  0.25 

1954  .  0.72  +  0.08  1960  .  1.10  +  0.25 

1955  .  0.72  +  0.12  1961-62  _  1.20  +  0.25 

1956  .  0.72  +  0.15  1963  .  1.27(4  +  0.25 

1957  .  0.76  +  0.20 

Interest  Rate — 3%  p.a.  on  savings. 

Reserve  Fund — $16,600,000. 

Subsidiary-Pro-Can  Realties  Ltd.;  holds 
real  estate.  Had  o/s  at  Oct.  31,  1963,  $3,- 
440,000  first  mortgage  serial  bonds. 


Societe  Financiere  pour  le 
Commerce  et  ITndustrie 
S.F.C.I.  Ltd. 

Head  Office— 1203,  500  St.  James  St.  W„ 
Montreal.  Report  Appeared — Mar.  19  in 
1964.  Meeting — At  call. 

Company  —  (Que.,  1961).  Provides  fi¬ 
nancial  services  for  commerce  and  in¬ 
dustry  in  Canada  and  abroad,  particularly 
France. 

Directors  — *  *Lucien  G.  Rolland,  pres.; 
R.  L.  Dunsmore,  vice-pres.,  Montreal; 
Pierre  Ledoux,  vice-pres.;  “"Pierre  Gue¬ 
rin,  Bertrand  Hommey,  Jacques  Oudiet- 
te,  Paris;  “"Dudley  Dawson,  “'“Rosario  Mes¬ 
sier,  W.  Howard  Wert,  Montreal;  Yves 
Pratte,  Quebec.  Gen.  Mgr. — Louis  Jala- 
bert.  Asst.  gen.  mgr.  &  sec. — Thadeus 
Solowij.  Treas. — Bernard  H.  Granie. 

“"Members  of  exec,  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  200,000  sh.  $10 


SOCIETE  FINANCIERE  POUR  LE  COMMERCE 
ET  L  INDUSTRIE  S.F.C  I.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  deposits  . 

.  $205,931 

$3,275,547 

Loans  &  receivables  .  . 

.  20.450,373 

7,310,298 

Investments  at  cost  .  .  . 

.  176,490 

30,000 

Fixed  and  other  . 

.  307,762 

307,131 

Total  assets  . 

.  21.140,556 

10,922,976 

Current  liabilities  .... 

.  16,956,895 

6,962,538 

Int.,  loans,  guar . 

.  2,167,872 

3,505,275 

Capital  stock  . 

.  2,000,000 

500,900 

Retained  earnings  .  . . . 
•Loss. 

.  15,789 

•45,737 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Revenue  . 

.  $1,102,242 

$132,436 

1,817 

Less:  Taxes  . 

.  4.729 

Deprec . 

.  23,824 

4,381 

Other  exp . 

.  1,012,163 

171,975 

Net  profit  &  surplus  . 

.  61,526 

•45,737 

•Loss. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0,307  d$0.913 

None  paid. 


Bank  of  Western  Canada 

Head  Off. — Winnipeg.  Trustee  for  sub¬ 
scription  certificates — Canada  Permanent 
Trust  Co.,  Winnipeg,  Regina,  Edmonton 
and  Vancouver;  York  Trust  and  Savings 
Corp.,  Toronto. 

Bank  —  If  incorporated,  proposes  to 
carry  on  the  business  of  a  Canadian 
chartered  bank.  A  bill  to  incorporate 
the  bank  was  introduced  in  the  Senate 
of  Canada  in  March,  1964. 

Directors  (provisional!  —  J.  L.  Bodie, 
Edmonton;  Maxwell  Bruce,  James  E. 
Coyne,  S.  M.  Stevens,  Toronto;  E.  R.  P. 
Nesbitt,  Winnipeg. 

To  be  To  be 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  865,500  sh.  $10 

“"Pending  incorporation,  shares  in  a 
pre-incorporation  offering  are  represent¬ 
ed  by  “subscription  certificates”  as  evi¬ 
dence  of  the  receipt  by  the  trustee  of 
subscriptions  for  snares  in  the  capital 
stock  of  the  bank. 

Distribution  of  Shares  —  Offering  of 
430,000  subscription  certificates  made 
Mar.,  1964,  at  $15  a  sh.,  of  which  200,000 
sold  to  the  public  and  230,000  shs.  taken 
up  privately.  An  additional  435,500  shs. 
will  be  subscribed  for  at  $15  a  sh.,  if  the 
proposed  bank  is  incorporated,  and  dis¬ 
tributed  as  follows:  2,500  to  directors  as  a 
group;  250,000  to  Wellington  Financial 
Corp.  Ltd.;  150,000  to  Canadian  Finance 
&  Investments  Ltd.;  and  33,000  shs.  to 


York  Trust  and  Savings  Core 
aid  in  capital  will  be  approx  im 
13,000,000. 


Traders  Finance  Corp.  Lt 

Head  Off.  —  625  Church  St.,  Toronl, 
Trans.  Agents  —  Guaranty  Trust  Co.  oi 
Canada,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver.  Bank  of  Montreal 
Trust  Co.,  N.  Y.  Report  Appeared — Mar. 
25  in  1964.  Meeting — Apr.  28  in  1964. 

Company  —  (Dom.  1926).  Finances  in¬ 
stallment  plan  purchases  of  cars  and 
automotive  products,  and  other  durable 
goods.  Subsidiaries  operate  in  the  in¬ 
surance  and  personal  loan  fields,  and  in 
the  fabrication  and  erection  of  struc¬ 
tural  steel. 

Directors — R.  M.  Willmott,  pres.;  W.  W. 
Evans,  exec,  vice-pres.;  D.  W.  Naylor, 
vice-pres.  (sales);  J.  H.  Ratcliffe,  K.  B. 
Palmer,  J.  W.  Berry,  W.  F.  Spry,  G.  H. 
Sheppard,  H.  R.  Jackman,  Toronto;  Hon. 
Ray  Lawson,  Oakville,  Ont.;  Hon.  E.  F. 
Willis,  Winnipeg;  P.  P.  Daigle,  Montreal. 
Vice-pres.  opers. — H.  E.  Dynes.  Sec.  — 
G.  E.  Whitley.  Treas. — E.  A.  A.  Wighton. 

Capital  Stock — Author  Outstand.  Par 
Pref.  4  Vi  %  cum.  35,000  sh.  *35,000  sh.  $100 
Pref.  5%  cum.  125.000  sh.  29,149  sh.  40 
Income  funding  rights: 

Series  A  13,886  rts.  13,653  rts.  24% 

Series  B  6,574  rts.  6,171  rts.  28 

Cl.  A  com.  6,000,000  sh.  3,671,243  sh.  n.p.v. 
Cl.  B  com.  720,000  sh.  720,000  sh.  n.p.v. 

*Incl.  4,772  shs  held  by  subsids. 

Listed— TFC,  T,  M,  V. 

Options  o/s  at  Dec.  31,  1963,  on  total 
of  87,668  cl.  A  shs.  at  $11  7/8  to  $12%  a 
sh.  exercisable  to  1967. 

Capital  Changes  —  On  May  4,  1962,  cl. 
A  and  B  stk.  split  on  3-for-l  basis. 

Income  funding  rts.;  entitled  to  $1  p.a., 
non-cum..  ahead  of  all  pref.  divs.;  series 
A  callable  at  $24.50.  Series  B  at  $28; 
non-voting.  In  liquidation  rank  after 
amount  paid  up  on  4%%  pref.  but  before 


TRADERS  FINANCE  CORF.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  secs.  .  .*$13,489,465  $43,619,989  $38,517,185 
Notes  &  acets. 

rcc.*  .  368,516,522  315,365,840  299,994,642 

Total  curr. 

assets  .  383,005,987  359,188,421  338,838,780 

Fixed  assets)  ...  12,810,042  4,783,250  1,460,956 

Total  assets  ..  432,015,098  879,129,696  353,980,925 
Bank  loan  (sec.l  36,666,440  20,470,989  15,000.000 

Sh.-term  notes  .  113,643,000  104,742,500  94,229,000 
Tot  curr  liab  175,457,947  146,665,606  130,058,560 
Unearned  chgs.  .  30,402,493  25,981,617  25,622.591 

Funded  debt  . . .  163,550,310  149,610,560  146,325,060 
Conting  res.  ...  769.914  660,289  605,994 

Res  ins  claims  7,334,579  5,580,793  4,622,366 

Capital  stk .  27,887,727  27,813,140  25,566,679 

Earned  surplus  .  20,206,634  20,329,852  20,185,408 

•After  res.  of  4,979,493  3,686,017  2,595,711 

f  After  depr.  of  3,536,143  3,668.100  2,003,919 

Working  capital  206,548,040  212,522,815  208,780,220 

*Cash  only. 

CONS.  INCOME  ACCOUNT 
Years  Ended  I)cc.  31:  1963  1962  1961 

$  $  $ 

Total  income  ...  39,508,6(10  36,671,39'*  30,529,0i*2 

Net  earnings  .  ..  23,586,442  22,225,277  23,543,978 

Less:  Deprec .  1,297,771  782,708  551,411 

Deb.  int.,  etc.  ..  15.113,230  12.686,236  12,332,926 


Inc.  tax  . 

3,756.346 

3,986,574 

5,060,041 

Minority  int . 

124,023 

126,183 

127,194 

Net  profit 

3,295,072 

4,648,578 

5,472,406 

Less:  Int.  on  rts.  . 

10,654 

14,790 

14,809 

4(4%  PI  divds.  . 

136,027 

136,054 

134.684 

5%  Pf.  divds.  . .  . 

58,298 

58,298 

95,830 

Com.  divds . 

3.512,008 

3,506.915 

3,254,412 

Surplus  for  year  .  . 
iDeficit. 

*421,915 

927,519 

1,072,071 

Times  All  Int.  Earn, 

1.56 

1.75 

1.91 

Earnings  per  Share 

and  Dividend  Record: 

Rights:  Earned  . 

$166.22 

$234.24 

$276.05 

Paid  . 

1,00 

1.00 

1.00 

4(4%  Pf.:  Earned 

108.65 

153,10 

182  35 

Paid  . 

4.50 

4.50 

4.50 

5%  Pf.,  Earned  . 

108.01 

154.13 

182.61 

Paid  . 

A  &  B  (newil : 

2.00 

2.00 

2.00 

Earned  . 

0.70 

1.01 

1.24 

Paid  (new)  . . . 

0.80 

0.60 

Paid  (oldl  ... 

0.60 

2  4u 

aNgw  stock  following  3-for-l  split 

in  May, 

1962. 
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two 

inimitables 


a  fingerprint 


a  steel  die 


Take  a  moment  to  examine  the 
intricacy  of  loops  and  whorls 
that  makes  your  fingerprint 
yours  alone.  That's  the  kind  of 
inimitability  our  specially-de¬ 
signed  steel  dies  can  give  your 
security  documents.  With  us, 
the  creation  of  inimitables  is 
an  art.  And  it  goes  even  further 
than  intricate  engraving.  We 
process  the  paper  for  a  special 
feel.  We  mix  inks  to  achieve  a 
distinctive  colour.  In  short,  when 
you  desire  protection  for  stock 
certificates  and  bonds,  cheques, 
money  orders  or  any  other 
printed  document,  we  put  in¬ 
imitability  at  your  fingertips. 


OTTAWA 
Head  Office 

TORONTO  MONTREAL 

George  T.  Fox  R.  Brock  Young 


BRITISH  AMERICAN 
BANK  NOTE 

COMPANY  LIMITED 


accrued  divds.  thereon,  and  before  the 
5%  pref.  and  all  common  shares. 

494%  pref.:  Callable  at  104,  par  in  liq¬ 
uidation;  nonvoting  unless  4  quarterly 
divds.  in  arrears  when  elects  majority  of 
directors. 

5%  pref.:  Subject  to  prior  rights  of 
414%  pref.  and  series  A  and  B  income 
funding  rights,  entitled  to  5%  ($2)  p.a., 
cumulative  from  May  12.  1954.  Redeem¬ 
able  at  $40.50;  par  on  liquidation.  Non¬ 
voting  unless  6  quarterly  dividends  in 
arrears  when  entitled  to  elect  one  mem¬ 
ber  to  board  of  directors. 

Formerly  convertible  into  cl.  A  com.; 
privilege  expired  May  1,  1961. 

Common:  A  elects  2  directors,  other¬ 
wise  nonvoting;  B  voting;  A  and  B  equal 
in  all  other  respects. 

Dividends  —  Income  funding  rights,  $1 
pd.  regularly  in  Jan.  4>4  Pref.,  $100  par — 
$4.50  p.a.  cum.,  pd.  regularly  first  day 
Jan.,  Apr.,  July.  Oct.  5%  Pref.,  $40  par— 
$2  p.a.  cum.,  pd.  regularly  same  dates  as 
414%  pref  Common,  Cl,  A  &  B — Present 
rate  80c  p.a.  pd.  regularly  same  dates  as 
pref.:  initial  20c  pd.  July  3,  1962.  Com. 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1947  ... 

-  $1.00  +  0.25 

1952  ... 

_  $2.25  + 

1948  .  .  . 

....(  1.00 

1953  .  . . 

....  *2.10 

jf0.25  +  0.25 

1954-61 

.  .  .  .  2.40 

1949  .  ,  , 

_  1.25 

1962  .  . . 

_ f  1.20 

1950  .  .  . 

....  1.25 

1 10.40 

1951  ... 

...  2.00 

1963  .  .  . 

_  0.80 

tAfter 

3-for-l  split. 

*After  2- 

-for-1  split. 

Funded  Debt 

Collateral  Trust  Notes  Secured: 


Series  &  Due  Date  Outstdff. 

F  3‘/2%,  1964  .  $6,500,000 

H3(4%,  1965  .  5,000,000 

P  4%%,  1968  .  6,000,000 

Q  4%%,  1968  (U.S.)  .  10,000,000 

R4V2%,  1970  .  10.000,000 

S  414%,  1976  .  10,000,000 

T  494%,  1971  (U.S.)  .  10.000,000 

U  5 14  % ,  1969  .  6,300,000 

V5%%,  1977  (U.S.)  .  10,000,000 

W  5%%,  1972  .  2,000,000 

X  5%%,  1979  .  7,500.000 

Y5%%,  1981  .  14,485,500 

Z5%%,  1983  .  10,000,000 

A  A51/4%,  1983  (U.S.)  .  10,000,000 

AB5%%,  1984  .  10,000,000 

Short-term  notes  .  113,643,000 


Bal.  outstanding*  .  241,428,500 

*At  Dec.  31,  1963. 


414%  Sinking  Fund  Debentures — Dated 
Oct.  1.  1951;  due  Oct.  1,  1967.  Interest 
Apr.  and  Oct.  1,  Canadian  funds.  Issued 
$2,000,000  o/s  Dec.  31.  1963.  $1,400,000. 

Redeem,  at  103  to  and  incl.  Oct.  1, 
1952;  premium  decreasing  14  of  1%  for 
each  year  to  and  inch  Oct.  1,  1963;  there¬ 
after  at  par.  Annual  s.f.  Oct.  1,  1952  to 
1966  incl.  of  $50,000.  Debentures  carried 
stock  warrants  entitling  holder  to  pur¬ 
chase  Class  A  shs.;  expired  Dec.  31,  1958. 

514%  Sinking  Fund  Debentures  — 
$1,500,000  dated  May  15.  1952  and  $5,000,- 
000  dated  Nov.  15,  1952:  due  May  15, 
1968.  Interest  May  and  Nov.  15,  Cana¬ 
dian  funds.  Issued  $6,500,000;  o/s  at  Dec. 
31.  1963,  $4,721,500. 

Redeem  at  10414  on  or  before  May  15, 
1963;  premium  decreasing  .35  of  1% 
each  year  to  incl.  May  15,  1965;  there¬ 
after  at  par.  Annual  s.f.  of  $37,500  for 
debentures  issued  May  15.  1952  and  $125.- 
000  for  debentures  issued  Nov.  15,  1952. 
in  1953-1967  inc.  Other  provisions  same 
as  for  414%  of  debentures. 

Issued — In  May,  1952,  at  par  and  in 
Nov.  at  99  plus  accrued  interest. 

Trustee — Canada  Trust  Co. 

5%  Sinking  Fund  Debentures  - —  Dated 
Apr.  15,  1953;  due  Apr.  15,  1969.  Interest 
Apr.  and  Oct.  15.  Can.  funds.  Issued  $4,- 
000,000;  o/s  at  Dec.  31,  1963,  $3,005,000. 

Redeemable  at  104%  on  or  before  Apr. 
15,  1954;  premium  reducing  0.30  of  1% 
each  year  to  Apr.  15.  1967:  incl.;  there¬ 
after  at  par.  Annual  sinking  fund  of 
$100,000  Apr.  15,  1954-68  incl.  Other  pro¬ 
visions  same  as  414%  s.f.  debents. 

Issued — In  Apr.,  1953,  at  99  and  accrued 
interest  to  yield  about  5.09%. 

Trustee — Canada  Trust  Co. 

4%%  Conv.  S.F.  Debents. — Dated  May 
1,  1953;  due  May  1,  1969.  Interest  May 


and  Nov.  1,  Canadian  funds.  Issued  $4,- 
000,000;  o/s  at  Dec.  31,  1963,  $119,000. 

Redeem,  at  par  plus  premium  of  4%% 
on  or  before  May  1,  1954,  premium  de¬ 
creasing  0.35  of  1%  each  yr.  to  and  incl. 
May  1,  1967;  thereafter  at  par.  Annual 
s.f.  of  $100,000  on  May  1,  1954-68  incl. 

Were  convertible  into  cl.  A.  com.;  priv¬ 
ilege  expired  May  31,  1961. 

Other  provisions  same  as  for  414%  s.f. 
debentures. 

Issued— In  Apr.,  1953,  at  par  and  ac¬ 
crued  interest. 

Trustee — Canada  Trust  Co. 

514%  S.F.  Debentures  - —  Dated  Oct.  1, 
1953,  due  Oct.  1,  1969.  Interest  April  and 
Oct.  1,  Canadian  funds.  Author.,  and  is¬ 
sued  $4,000,000;  o/s  at  Dec.  31,  1963,  $3,- 
009.500. 

Redeemable  at  par  plus  a  premium  of 
514%  on  or  before  Oct.  1,  1954,  premium 
reducing  by  .40  of  1%  each  year  to  and 
incl.  Oct.  1,  1967;  thereafter  at  par.  An¬ 
nual  s.f.  of  $100,000  on  Oct.  1,  1954-68 
incl. 

Other  provisions  same  as  for  414%  s.f. 
debentures. 

Offered — At  par  plus  accrued  interest. 

Trustee — Canada  Trust  Co. 

4%%  S.F.  Debentures — Dated  Mar  15, 
1956;  due  Mar.  15,  1971.  Interest  Mar.  ana 
Sept.  15.  Cdn.  funds.  Author,  and  issued 
$6,000,000;  o/s  at  Dec.  31  1963,  $4,950,000. 

Redeemable  at  par  plus  a  premium  of 
4%%  on  or  before  Mar.  15,  1957,  premium 
reducing  by  0.35  of  1%  each  year  to  and 
incl.  Mar.  15,  1970;  thereafter  at  par.  Re¬ 
deemable  for  sinking  fund  purposes  at 
par  plus  a  premium  of  314%  on  or  before 
Mar.  15,  1957,  premium  decreasing  by 
0.20  of  1%  each  year  to  and  incl.  Mar. 
15,  1969;  thereafter  at  par.  Annual  sink¬ 
ing  fund  of  $150,000  on  Mar.  15,  1957-70 
incl. 

Other  provisions  same  as  for  414%  s.f. 
debents.  Offered  —  at  par  plus  accrued 
int. 

Trustee — Canada  Trust  Co. 

5%  S.F.  Debentures  —  Dated  Sept.  15, 
1956;  due  Sept.  15,  1972.  Interest  Mar. 
and  Sept.  15,  Canadian  funds.  Author, 
and  issued,  $5,000,000;  o/s  at  Dec.  31,  1963, 
$4,125,000. 

Redeemable  at  105  to  and  incl.  Sept. 
15,  1957;  premium  decreasing  0.35  of  1% 
for  each  year  to  and  incl.  Sept.  15,  1967, 
and  thereafter  decreasing  0.30  of  1%  for 
each  year  to  Sept.  15,  1971,  incl.;  there¬ 
after  at  par.  Redeemable  for  s.f.  purposes 
at  10214  on  or  before  Sept.  15.  1957;  pre¬ 
mium  decreasing  by  0.20  of  1%  for  each 
year  to  Sept.  15.  1967  incl.,  and  thereafter 
decreasing  by  0.10  of  1%  each  year  to  and 
incl.  Sept.  15,  1971;  thereafter  at  par. 

Annual  sinking  fund  of  $125,000  on 
Sept.  15,  1957-71  incl. 

Other  provisions  same  as  for  414%  s.f. 
debentures. 

Offered — At  par  plus  accrued  interest. 

Debentures  carried  stock  warrants  en¬ 
titling  holders  to  purchase  Class  A  shs.; 
warrants  expired  Sept.  15.  1961. 

Trustee  —  Canada  Trust  Co. 

5?4%  S.  F.  Debentures  —  Dated  Mar.  1. 
1957;  due  Mar,  1,  1973.  Interest  Mar.  and 
Sept  1,  Cdn.  funds.  Author,  and  issued 
$6,000,000;  o  s  at  Dec.  31.  1963.  $5,100,000. 

Redeemable  at  105%  to  and  incl.  March 
1,  1958;  premium  decreasing  0.40  of  1% 
for  each  year  to  and  incl.  Mar.  1,  1968; 
thereafter  decreasing  0.35  of  T%  for  each 
year  to  and  incl.  Mar.  1,  1972,  thereafter 
at  par.  Redeemable  for  s.f.  purposes  at 
102%  on  or  before  Mar.  1.  1958;  premium 
decreasing  by  0.20  of  1%  each  year  to 
and  incl.  Mar.  1,  1968;  thereafter  de¬ 
creasing  by  0.15  of  1%  each  year  to  and 
incl.  Mar.l,  1972;  thereafter  at  par. 

Annual  sinking  fund  of  $150,000  on 
Mar.  1.  1958-72,  incl. 

Other  provisions  same  as  for  414%  s.f. 
debentures. 

Offered — at  par  plus  accrued  interest; 
proceeds  for  gen.  corp.  purposes. 

Debentures  carried  stock  warrants  en¬ 
titling  holders  to  purchase  Class  A  shs.; 
warrants  expired  Mar.  1,  1962. 

Trustee — Canada  Trust  Co. 

5%%  S.F.  Debentures — Dated  Oct.  15, 
1958;  due  Oct.  15,  1974.  Interest  Apr.  and 
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Oct.  15,  Cdn.  funds.  Author,  and  issued, 
$5,000,000;  o/s  Dec.  31,  1963,  $4,375,000. 

Redeemable  at  105  on  or  before  Oct.  15, 
1959;  premium  decreasing  0.35  of  1%  to 
and  incl.  Oct.  15,  1969;  and  thereafter 
decreasing  0.30  of  1%  to  and  incl.  Oct.  15, 
1973,  and  thereafter  at  par.  Redeemable 
for  s.f.  purpose  at  1021/2%  on  or  before  Oct. 
15,  1959;  premium  decreasing  by  0.20  of 
1%  to  and  incl.  Oct.  15,  1969;  premium 
decreasing  0.10  of  1%  to  and  incl.  Oct.  15, 
1973;  thereafter  at  par.  The  co.  will  not 
redeem  the  debentures  before  Oct.  15, 
1963  for  the  purpose  of  refunding  by 
issue  of  other  obligations  at  a  lower  in¬ 
terest  rate. 

Annual  sinking  fund  of  $125,000  on  Oct. 
15,  1959-73,  incl.  Other  provisions  same 
as  for  41/2%  s.f.  debentures. 

Offered — at  99.25  plus  accrued  interest. 

Trustee — The  Canada  Trust  Co. 

6%%  S.F.  Debentures  —  Dated  Apr.  15, 
1960;  due  Apr.  15,  1975.  Interest  Apr.  and 
Oct.  15.  Cdn.  funds.  Auth.  and  issued 
$6,000,000;  o/s  Dec.  31,  1963,  $5,567,000. 

Redeemable  at  106%  on  or  before  Apr. 
15,  1961;  premium  decreasing  by  %  of  1% 
each  year  to  Apr.  15,  1970  inch;  there¬ 
after  premium  decreasing  0.45  of  1%  each 
year  to  Apr.  15,  1974  inch;  thereafter  at 
par.  For.  s.f.  purposes,  at  one  half  the 
foregoing  rates.  Not  redeemable  prior  to 
Apr.  15,  1970,  for  refunding  at  interest 
rate  or  net  interest  cost  of  less  than 
6%%  p.a. 

Annual  sinking  fund  of  $150,000  on 
Apr.  15,  1961-74.  inch  Other  provisions 
same  as  for  41/2%  s.f.  debentures. 

Offered — at  100  plus  accrued  interest. 

Trustee — The  Canada  Trust  Co. 

Subsidiary  Funded  Debt — At  Dec.  31, 
1963,  Interprovincial  Building  Credits 
had  o/s  $1,600,000  in  6%%  s.f.  debents., 
due  July  15,  1979. 

6%  Debentures — Dated  Oct.  15,  1962;  due 
Oct.  15,  1982.  Interest  Apr.  and  Oct.  15. 
Cdn.  funds.  Author.,  issued  and  o/s  $7,- 
500,000. 

Redeemable  at  105.50  on  or  before  Oct. 
15,  1963;  premium  decreasing  by  0.30  of 
1%  ea.  year  to  Oct.  15,  1978;  thereafter 
decreasing  0.25  of  1%  to  Oct.  15,  1981; 
thereafter  at  par.  Not  redeemable  prior 
to  Oct.  15,  1972  for  refunding  at  interest 
rate  or  net  interest  cost  of  less  than  6% 
p.a.  Purchase  fund,  commencing  after 
Jan.  1,  1963,  of  $225,000  each  fiscal  year  to 
purchase  debs,  in  the  market  at  not  ex¬ 
ceeding  the  principal  and  accrued  inter¬ 
est,  including  costs  of  purchase.  Other 
provisions  same  as  for  4%%  s.f.  debs. 

Offered — at  99.50  and  accrued  int. 

Trustee — The  Canada  Trust  Company. 

Mortgages — At  Dec.  31,  1963,  real  estate 
mortgages  were  o/s  in  the  amount  of 
$5,103,964  at  interest  rates  of  from  6%  to 
7V2%  maturing  at  various  dates  1966  to 
1982. 

Subsidiaries 

Canadian  Insurance  Shares  Ltd.  —  To¬ 
ronto.  Controls  Canadian  General  Insur¬ 
ance  Co.  and  Toronto  General  Insurance 
Co. 

Trans-Canada  Credit  Corp.  Ltd.  —  To¬ 
ronto;  wholly  owned.  Operates  in  per¬ 
sonal  and  other  loan  business. 

Traders  General  Insurance  Co.  —  To¬ 
ronto.  Formed  in  1952  to  insure  certain 
risks  of  parent  co.  In  1954.  Also  under¬ 
writes  a  full  line  of  automobile,  fire  and 
miscellaneous  insurance. 

Traders  Mortgage  Co.,  Toronto.  Domac 
Realty  Ltd.,  Winnipeg. 

Traders  Realty  Ltd.  —  Provides  short 
term  interim  capital  financing  for  a  wide 
range  of  industry. 

Dominion  Acceptance  Corporation  Ltd. 
Wholly  owned;  acquired  in  1961. 

Frankel  Steel  Construction  Ltd.  — 
Wholly  owned;  acquired  in  1961.  Frankel 
Formwork  Co.,  Scarborough,  Ont.  Rein¬ 
forcing  Steel  Products  Co.,  Toronto. 

Interprovincial  Building  Credits  Ltd. — 
(which  see).  Almost  100%  owned. 

Other  Interest — Traders  Leasing  Ltd. — 
Leases  equipment  to  industry.  Guaranty 
Trust  Co.  of  Canada  (which  see).  Traders 
has  20%  int.  National  Bowling  Centres 
Ltd.  (which  see).  Traders  has  approx. 


23%  int.  Aetna  Factors  Corp.  Ltd. — 80% 
interest  acquired  Cadillac  Development 
Corp.  — Minority  int.  acquired  early  1964; 
engaged  in  construction  business. 


Union  Acceptance  Corp. 

Ltd. 

Head  Off. — 212  King  St.  W.,  Toronto. 
Trans.  Agent — Canada  Trust  Co.,  Toron¬ 
to.  Report  Appeared — Mar.  26  in  1964. 
Meeting — Apr.  15  in  1964. 

Company  —  (Ont.  1944).  Engaged  in 
commercial  financing  consisting  of  pur¬ 
chase  of  installment  obligations  created 
through  sale  of  motor  vehicles,  house¬ 
hold  equipment,  etc.  Subsidiaries  oper¬ 
ate  personal  loan  divisions  and  lease 
capital  equipment.  Branches  (61)  in  Ont., 
Man.,  N.B.,  Sask.,  Alta.,  B.C.,  N.S.  and 
Que. 

Directors — *F.  E.  Burroughes,  chm.;  *G. 
F.  Edgar,  pres.;  J.  E.  McConnell,  C.  T. 
Clark,  M.  C.  Deans,  A.  J.  Milner,  Toronto; 
C.  M.  Cardin,  New  York;  *F.  J-B.  P.  Lecoq, 
M.  G.  Angus,  *W.  Y.  Soper.  Montreal. 
Vice-pres.  &  gen.  mgr. — M.  C.  Mitchell. 
Vice-pres.  fin. — Ewart  Mastin;  Sec. — N.  T. 
Stott.  Gen.  sales  mgr. — W.  F.  Bethune. 
Treas. — H.  L.  Smith. 

*Executive  committee. 

Listed— UAC,  T. 

Capital  Stock — Author.  Oustand.  Par 
First  pref.  100,000  sh. 

6)4%  ser.  A.  26,971  sh.  $50 

614%  ser.  B  8,775  sh.  50 

6%  ser.  C  22,000  sh.  50 

2nd  part.  pref.  500,000  sh.  285,978  sh.  n.p.v. 
Common  250,000  sh.  *250.000  sh.  n.p.v. 

♦Over  50%  of  common  shs.  acquired 
by  Confederation  Development  Corp., 
Ltd.,  which  is  controlled  by  Banque  de 
Paris  et  des  Pays-Bas. 

Listed— UAC,  T. 

Shares  Reserved — -At  Dec.  31,  1963,  74,- 
800  2nd.  pref.  shs.  were  reserved  for  exer¬ 
cise  of  warrants  and  10,000  2nd.  pref.  shs. 
for  employee  options.  At  that  date  op¬ 
tions  were  o/s  on  5,250  2nd.  pref.  shs. 
at  $10  a  sh.  exercisable  to  Feb.  28,  1965. 

Ser.  A  and  B,  1st  Pref. — Entitled  to 
$3.1212  per  sh.,  p.a.  cum.  Redeemable  at 
$52.50  per  sh.  plus  accrued  divds.  Non¬ 
voting  unless  6  quarterly  dividends  in 
arrears  and  then  entitled,  as  a  class  (A, 
B  &  C)  to  1  vote  per  share  and  to  elect  2 
directors. 

Purchase  fund  each  year  of  314%  of 
the  amounts  originally  issued. 

Offered — Series  A  in  Aug.  1959,  at  par; 
series  B.  Nov.  1962,  at  par. 

Ser.  C,  1st  Pref. — Entitled  to  $3  per  sh. 
p.a.  cum.  from  May  1,  1964.  Redeemable 
at  $53  per  sh.  plus  accrued  divds.  Voting 
— same  as  Ser.  A  and  B,  above. 

Purchase  fund  of  up  to  $38,500  annually 
to  purchase  available  shs.  at  not  more 
than  par  plus  reasonable  costs. 

Offered — In  Apr.,  1964,  at  par. 

2nd  Pref. — Carries  non-cum.  divd.  of 
60c  p.a.,  and  participates  equally  with 
com.  after  60c  pd.  on  com.  Non-voting. 
Shares  equally  with  com.  in  liquidation, 
etc. 

Dividends — 614%  Pref.  Ser.  A  and  B — 

$3,121/2  p.a.  cum.  pd.  regularly  Feb.,  May, 
Aug.,  Nov.  1.  Ser.  B  previously  pay.  Mar.. 
June.  Sept.,  Dec.  1,  adjustment  divid.  of 
52.083c  made  May  1,  1964,  when  payment 
date  made  same  as  for  Ser.  A.  6%  Pref. 
Ser.  C — $3.00  p.a.  cum.  Initial  75c  pay. 
Aug.  1,  1964.  2nd  Pref. — 60c  p.a.  non-cum. 
pd.  regularly  Jan.,  Apr.,  July,  Oct.  1. 
Common — Rate  40c  p.a.  since  Jan.  1,  1961. 
Pd.  same  dates  as  2nd  pref.  Com.  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1957  .  *$0.20+0.10  I960  .  $0.30+0.30 

1958  .  0.20  +  0.20  1961  .  0.40  +  0.20 

1959  .  0.30+0.10  1962-63  0.40 

•Includes  Initial. 

Funded  Debt 

Demand  and  Short  Term  Secured  Notes 

— Outstand.  at  Dec.  31,  1963,  $24,236,500. 

514%  S.F.  Secured  Notes,  Series  A  — 
Dated  Mar.  15,  1953;  due  Mar.  15,  1968; 
Interest  Mar.  and  Sept.  15,  Canadian 


funds.  Author.,  no  fixed  amoun  : 
$1,000,000;  o/s  at  Dec.  31,  1963.  So 

Redeemable  at  103.95  on  or  be  ■ 

15,  1957,  premium  reducing  0.35 
each  year  thereafter  to  100.30  to 
thereafter  at  100.40  to  1967,  after  v.  r 
par.  Redeemable  for  s.f.  at  par  plu.  hr. 
above  premiums.  Sinking  fun. 
amount  sufficient  to  retire  $25,000  prin¬ 
cipal  amount  each  year  1954-67  incl. 

Trustee — National  Trust  Co.  Ltd.,  To¬ 
ronto. 

594%  Secured  Notes,  Series  B  —  Date  . 

Mar.  15,  1957;  due  Sept.  15,  1972.  Interest 
Mar.  and  Sept.  15;  Canadian  funds.  Is¬ 
sued  $1,001,000;  o/s  at  Dec.  31,  1963,  $989,- 
000. 

Redeemable  at  105%  before  Mar.  15, 
1958;  thereafter  price  reducing  0.45  of  1% 
on  Mar.  15,  1958  and  each  year  to  and 
incl.  Mar.  15,  1960;  thereafter  reducing 
0.40  of  1%  on  Mar.  15,  1961  and  each 
year  to  and  incl.  Mar.  15,  1971;  thereafter 
at  par.  The  company  will  not  redeem 
Series  B  notes  prior  to  Mar.  15,  1967,  for 
the  purpose  of  refunding  by  the  issue  of 
other  funded  debt  at  a  lower  rate  of  in- 
terest. 

Trustee — National  Trust  Co.,  Ltd.  To¬ 
ronto. 

6%  Secured  Notes  Series  C — Dated  Mar. 
1,  1959;  due  Mar.  1,  1974.  Interest  Mar. 
and  Sept.  1,  Canadian  funds.  Issued  and 
o/s  $2,500,000. 

Redeemable  at  106  before  Mar.  1.  1960; 
thereafter  prices  reducing  0.40  of  1%  on 
Mar.  1,  1960  and  each  year  to  and  incl. 
Mar.  1.  1974.  The  company  will  not  re¬ 
deem  Series  C  notes  prior  to  Mar.  1,  1974, 
for  the  purpose  of  refunding  by  the 
issue  of  other  funded  debt  at  a  lower 
rate  of  interest. 

Trustee — National  Trust  Co.,  Ltd.  To¬ 
ronto. 

714%  Secured  Notes,  Series  D — Dated 
Feb.  15,  1960:  due  Feb.  15,  1980.  Issued 
and  o/s  $1,000,000. 

Sold  privately  at  par  and  accrued  in¬ 
terest. 

614%  Secured  Notes,  Series  E  —  Due 
Apr.  15,  1966-75,  $1,000,000  sold  privately 
in  the  U.  S.  in  April,  1960. 

6%  Secured  Notes,  Series  F — Due  Apr. 
1,  1973-77,  $1,000,000  sold  privately  in 
April,  1962. 

594%  Secured  Notes,  Series  G  —  Dated 
Apr.  1,  1963;  due  Anr.  1,  1974-78:  U.  S.  $7,- 
500,000  sold  privately  in  the  U.  S.  in  1963. 

514%  S.F.  Debentures,  Series  C — Dated 
Mar.  1,  1954;  due  Mar.  1,  1974.  Interest 
Mar.  and  Sept.  1,  Canadian  funds. 
Author,  no  set  amount;  issued  $1,000,000; 
o/s  Dec.  31.  1963.  $713,000. 

Redeemable  at  150  on  or  before  Mar.  1, 
1955,  price  being  reduced  by  %  of  1% 
each  12-month  period;  in  each  case  plus 
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CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  .31: 

1963 

1962 

1961 

Cash  &  govt.  bds.  . 

$406,379 

$613,652 

$688,004 

Lien  notest  . 

53,650,035 

40,520,082 

28,460,742 

Total  curr.  assets  54,146,547 

41,198,200 

29,225,356 

Furn.  &  equip.*  . . 

187,768 

142,365 

85,560 

Fin.  exp.  &  dies.  . 

907,902 

737,904 

638.708 

Total  assets  . 

.  55,470,898 

42,240,167 

30,006,547 

Notes  pay.,  etc. 

.  24.236,500 

22,518,800 

13,109,000 

Total  curr.  liabs 

.  25,533,133 

23,348,840 

13,859,344 

Funded  debt  . . 

.  20.435.213 

11,329,500 

9,786,000 

Def.  income  . 

.  3,785,701 

3,065,020 

2.447,130 

Capital  stock  . 

.  4,080,024 

3.133.932 

2,683,882 

Retained  earnings 

.  1.502,837 

1,318,849 

1,230,191 

tAfter  res.  of  .  . 

unstated 

unstated 

332,897 

•After  depr.  of 

187,350 

158,893 

140.705 

Working:  capital  . 

.  28,613,414 

17,849,360 

15,366,012 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Operating  profit  . 

.  $3,319,463  $2,308,814 

$1,779,301 

Int.  &  amort.  .... 

2.145.444 

1,530,393 

1,104.456 

Less:  Deprec . 

45,931 

36,257 

23.792 

Income  tax  . 

568.220 

359,713 

348.244 

Net  profit  . 

559,868 

382.451 

202,809 

Less:  Pref.  divds. 

278.610 

207,127 

230.472 

Common  divds. 

96,014 

84,057 

126,085 

Surplus  for  year  . 

185,244 

91,267 

♦53,748 

Earningis  per  Share  and  Dividend  Record: 

1st  Pref . 

$15.66 

$10.62 

$10.93 

Paid  . 

3.125 

3.125 

3.125 

2nd  Pref . 

1.54 

1  44 

1.06 

Paid  . 

0.60 

0.60 

0.60 

Common  {  . 

1.13 

0.83 

0.45 

Paid  . 

0.40 

0.40 

0.40  +  0.20 

2nd  Pref.  &  com 

i  0.82 

0.71 

{Before  (lafter) 

participation. 

♦Deficit. 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Put  a  circle  around  the  IAC  service 
your  company  can  use  right  now! 


1.  Business  Loans 

for  development  purposes;  working 
capital;  interim  financing;  to  facili¬ 
tate  mergers ; 

for  the  acquisition  of  minority  in¬ 
terests  ;  for  estate  purposes. 

2.  Commercial  Financing 

factoring,  rediscounting  and  ac¬ 
counts  receivable  financing  (through 
Industrial-Talcott  Ltd.) 

3.  Fleet  Financing 

for  truck,  bus  and  automobile  fleets 
and  other  transportation  equipment. 

4.  Capital  Equipment 
Financing 

for  the  acquisition  of  profit-pro¬ 
ducing  industrial,  commercial,  farm 
and  professional  equipment  of  all 
types. 


INDUSTRIAL  ACCEPTANCE  CORPORATION  LIMITED 

A  Canadian  company,  providing  financial  and  insurance  services 
for  Canadians  and  Canadian  business. 


5.  First  and  Second 
Mortgages 

for  construction,  modernization,  ad¬ 
ditions  or  extensions  of  commercial 
and  industrial  projects. 

6.  Leasing 

including  lease  financing,  equip¬ 
ment  leasing  and  sale-and-lease- 
back  transactions. 

7.  Sales  Financing 

including  Time  Sales  Development 
Plans  and  Services  for  sellers  of 
consumer,  industrial  and  commer¬ 
cial  goods  of  all  types. 

NOW, 

call  your  nearest  IAC  office. 

lAC's  broad  range  of  financial  serv¬ 
ices  have  contributed  to  the  pro¬ 
fitable  development  of  many  Cana¬ 
dian  companies,  large  and  small,  in 
many  different  fields  of  endeavour. 
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accrued  interest.  Annual  sinking  fund 
commenced  Mar.  1,  1955,  of  amount  suf¬ 
ficient  to  retire  $30,000  principal  amount 
in  each  year  1955-73  incl. 

Trustee — The  Canada  Trust  Co.,  Toron¬ 
to. 

514%  S.  F.  Debentures  —  Dated  Nov. 
15,  1956;  due  Nov.  15,  1972.  Interest 
May  and  Nov.  15;  Canadian  funds.  Is¬ 
sued  $1,000,000;  o/s  at  Dec.  31,  1963,  $716,- 
000. 

Redeemable  at  105  on  or  before  Nov. 

14,  1957;  thereafter  price  reducing  0.30 
of  1%  on  Nov.  15,  1957  and  each  year  to 
and  incl.  Nov.  15,  1966;  thereafter  reduc¬ 
ing  0.40  of  1%  on  Nov.  15,  1967  and  each 
year  to  and  including  Nov.  15,  1971;  there¬ 
after  at  par.  Sinking  fund  commencing 
Nov.  15,  1957,  of  amount  sufficient  to  re¬ 
tire  $40,000  of  the  principal  amount  each 
year  1957-71  incl. 

Carried  stock  purchase  warrants  to 
purchase  participating  second  pref. 
shares  beginning  June  30,  1957,  on  the 
basis  of  25  shares  at  $10  per  sh.  for  each 
$1,000  principal;  warrants  expired  Dec.  31, 
1962. 

Trustee — The  Canada  Trust  Co.,  Toron¬ 
to. 

614%  Debentures — Dated  Dec.  15,  1961; 
due  Dec.  15,  1981.  Interest  June  and  Dec. 

15,  Canadian  funds.  Issued  $2,000,000; 
o/s  at  Dec.  31,  1963,  $1,875,000. 

Redeemable  at  105  before  Dec.  15,  1962; 
thereafter  premium  reducing  .30  of  1% 
annually  on  Dec.  15,  1962-75  incl.;  there¬ 
after  by  .20  of  1%  annually  on  Dec.  15. 
1976-79  incl.;  thereafter  at  par.  May  not 
be  redeemed  before  Dec.  15,  1971  for  re¬ 
funding  at  net  interest  cost  of  less  than 
614%  p.a.  For  purchase  fund  purposes 
redeemable  at  100  plus  one-half  above 
premiums.  Annual  purchase  fund  not  to 
exceed  $60,000  in  each  year  1962-80  incl. 

Warrants — Carried  stock  purchase  war¬ 
rants  to  purchase  30  2nd  pref.  shs.  at  $12 
per  sh.  for  ea.  $1,000  debent.;  warrants 
expire  June  15,  1967. 

Trustee — Canada  Trust  Co. 

614%  Debentures — Dated  Dec.  1,  1962; 
due  Dec.  1,  1983.  Interest  June  and  Dec. 
1,  Cdn.  funds.  Issued  $750,000;  o/s  at  Dec. 
31,  1963.  $726,500. 

Redeemable  at  106.50  on  or  before  Dec. 
1,  1963;  thereafter  premium  decreasing 
.35  of  1%  p.a.  to  1973;  thereafter  .30  of 
1%  to  1982;  thereafter  at  par.  May  not 
be  redeemed  prior  to  Dec.  1,  1972  for  re¬ 
funding  at  net  interest  cost  of  less  than 
614%  p.a.  For  purchase  fund  purposes 
redeemable  at  one-half  the  above  premi¬ 
ums.  Annual  purchase  fund  not  to  ex¬ 
ceed  $22,500  in  ea.  year  1963-82  incl. 

Warrants  —  Carried  warrants  to  pur¬ 
chase  2nd  part.  pref.  shs.  after  June  1, 
1963  on  the  basis  of  20  shs.  at  $10  per 
sh.  for  ea.  $1,000  debs.;  warrants  expire 
Dec.  31,  1967. 

Other  provisions — Same  as  for  ser.  C 
debents. 

Trustee — Canada  Trust  Co.,  Toronto. 

Offered  —  In  Nov.  1962,  at  par  and  ac¬ 
crued  interest. 

614%  Serial  Debentures — Dated  Aug. 
15,  1963;  due  Aug.  15,  1974-78.  Issued  and 
o/s  $1,500,000  U.  S. 

Sold  privately  in  Aug.,  1963. 

Subsidiaries 

Union  Finance  Co.  Ltd.  —  (Oct.  1951). 
Wholly  owned.  Grants  personal  loans. 
Has  branches  (30)  in  N.S.,  N..B,  Que., 
Ont.,  Man.,  Sask  and  B.C.  Commenced 
business  in  Sept.,  1952. 

United  Finance  Co.  Ltd.  —  Wholly 
owned,  personal  loans  business.  Operat¬ 
ing  in  Alberta  (5  branches).  Commenced 
business  in  1956. 

Union  Leasing  Co.  Ltd.  —  Incorp.  1961. 
Wholly-owned.  Leases  automotive,  in¬ 
dustrial  and  commercial  equipment  to 
corporations.  Operates  one  branch  in  To¬ 
ronto. 

Union  Realty  Credit  Ltd.  —  Non-operat¬ 
ing. 


INTER  PRO  VINCI  At.  BUILDING  CREDITS,  LTD. 

By  Aug.,  1963,  Traders  Finance  Corporation 
Ltd.  (which  see)  had  acquired  all  o/s  common 
shs.  through  offer  in  Nov.,  1962,  to  purchase  at 
$9.75  per  sh.  No  arrangement  was  made  with 
warrant  holders. 


Industrial  Acceptance 
Corp.  Ltd. 

Head  Off. — 1141  Bay  St.,  Toronto.  Exec. 
Off. — -1320  Graham  Blvd.,  Montreal  16. 
Trans.  Agents — (com.)  Montreal  Trust  Co., 
Montreal,  Toronto  and  Vancouver,  Em¬ 
pire  Trust  Co.,  New  York.  (Pref.)  Royal 
Trust  Co.,  Toronto,  Montreal  and  Van¬ 
couver.  Report  Appeared— Apr.  2  in  1964. 
Meeting — Apr.  22  in  1964. 

Company  —  (Dom.  1925).  Commercial 
financing  corporation,  engaged  prin¬ 
cipally  in  purchase  of  installment  lien 
obligations  on  automobiles,  aircraft,  re¬ 
frigerators,  radios  and  other  durable  con¬ 
sumer  goods.  Subsidiaries  operate  in 
small  loans,  insurance,  mortgage  loans, 
rediscounting,  etc.  Offices  across  Canada. 

Directors — G.  E.  Wemp,  chm.;  J.  H. 
Ranahan,  vice-chm.;  J.  B.  Pennefather, 
pres.;  Hon.  G.  B.  Foster,  J.  L.  O’Brien, 
Peter  Kilburn,  L.  A.  Lapointe,  J.  M.  Wells, 
Montreal;  T.  J.  Emmert,  Willowdale, 
Ont.;  A.  J.  Morris,  New  York;  A.  C.  Tay¬ 
lor,  Vancouver;  F.  M.  Covert,  Halifax;  Rt. 
Hon.  Louis  S.  St.  Laurent,  Quebec  City; 
S.  G.  Bennett,  Toronto;  D.  K.  Yorath,  Ed¬ 
monton.  Exec,  vice-pres — J.  H.  L.  Ross. 
Vice-pres.  and  gen.  mgr. — L.  E.  Nichol. 
Vice-pres.  &  dep.  gen.  mgr. — J.  C.  Emo. 
Vice-pres.  fin. — K.  J.  Doig.  Vice-pres.  and 
gen.  sales  mgr. — K.  H.  MacDonald.  Asst, 
vice-presidents — C.  W.  Neild,  B.  J.  Staf¬ 
ford,  R.  E.  Campbell,  D.  W.  Maloney, 
F.  P.  Paradis.  Sec. — E.  W.  McCracken. 
Treas. — C.  A.  McCrae. 

Capital  Stock* — Author.  Outstand.  Par 
4V2%  Pref.  100,000  sh.  76,782  sh.  $100 
Common  10,000,000  sh.  5,897,375  sh.  n.p.v. 

*  After  redemption  of  4)4%,  $50  par, 
pref.  shs.  Mar.  30,  1964. 

Listed— IAC,  M,  T,  V. 

41/2%  Pref.  ($100  par);  Pref.  as  to  divd. 
and  assets,  entitled  to  par  and  accrued 
divds.  in  liquidation.  Redeemable  at  102 
to  Mar.  1,  1967,  thereafter  at  101.  Pref. 
stock  purchase  fund  of  $250,000  to  be  set 
up  on  or  before  Dec.  31,  1955,  for  pur¬ 
chase  of  shs.  as  available  in  open  market 
at  par  or  under;  fund  to  be  replenished 
to  $250,000  each  succeeding  Dec.  31.  Has 
one  vote  per  sh.;  and  if  six  quarterly  divi- 


INDU STRIAL  ACCEPT.  CORP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t. 

notes  . 

Accts.  rec.» 

Investments! 

Total  curr. 
assets 


$34,167,933  $7,568,172  $7,816,517 
671,000,137  597,642,844  525,663,924 
32,094,558  54,018,785  66,532,974 


737,262,628  659,229,801  600,013,415 

Fixed  assets*  ..  3,953,270  4,181,993  4,395,610 

Total  assets  .  .  747,796,540  669,876,558  606,590,513 

Dem’d  notes  sec.]  (145,031,954 

281,333,109  224,698,718] 

Bank  loans  - J  l  56,100,000 

Tot.  curr.  liab.  318,152,087  254,468,447  231,378,660 


Defer,  income  .  55,473,135 

Secured  notes  .  189,442,020 
Funded  debt  . . .  84,344,000 

Capital  stock  . .  41,027,923 

Capital  surplus. 


54,485,627 

173,095,770 

86,712,000 

46,433,735 


-59,357,375  54,680,979 


Retained  earns. 

■After  res.  of  8,558,234  8,559,774 
JMarket  value  32,339,000  54,681,000 
•After  depr.  of  3,829,584  3,519,861 

Working  capital  419,110,541  404,761,354 


52,242,814 
145,844,583 
80,883,000 
46,420,255 
I  2,364,450 

{47,456.751 

8,261,782 

67,115,000 

3,270,923 

368,634,755 


CONSOLIDATED  INCOME  ACCOUNT 
Years  Ended  Dec.  31: 


Net  earnings  . 

Less:  Loan  int. 

Depreciation  . 

Debent.  int.  . 

Inc.  tax  . 

Net  profit  . 

Less:  Pref.  divds 
Com.  divds.  . 

Surplus  for  year 
Earnings  per  Share 
Pref.:  Earned? 

Paid:  4l/2%,  $100 

par  . 

4V2%,  $50  par 
5V2%,  $50  par 

Com.  . 

Paid  . 

Paid  (old)  - 

§Times  all  preferred  earned. 
•Final  div.  pd.  on  redemption. 


1:  1963 

1962 

1961 

$ 

$ 

$ 

47,872,428 

17,968,196 

48,744,620 

21,855,500 

18,004,325 

759,483 

828,622 

880,354 

4,782,018 

4,884,861 

4,230,615 

11,567,850 

12,434,563 

13,093,636 

11,431,388 

11,756,186 

12,535,690 

580,200 

832,011 

851,787 

6.041,953 

5,887,844 

5,492,264 

4,809,235 

5,036,331 

6,191,639 

and  Dividend  Record: 

19.70 

14.13 

14.72 

$4.50 

$4.50 

$4.50 

2.25 

2.25 

2.25 

•0.44 

2.75 

2.75 

1.84 

1.85 

1.99 

1.0214  LOO 

0.25 

1.40 

dends  in  arrears,  elects  three  directors. 

Prefered  Stock  Redeemed — Ot  d 

1963,  o/s  5%%  pref.  $50  par  called  fcr 
redemption  at  $52  plus  accrued  di  v  id.  £ 
44J/2c  a  sh.  On  Mar.  30,  1964.  the 
4%%  pref.  $50  par  called  for  redemption 
at  $51  plus  accrued  divids. 

Options — At  Dec.  31,  1963,  185,396  sh: 
reserved  for  employee  stock  purchase 
plans. 

Dividends — 4%%  pref.  $100  par:  $4.50 
p.a.  cum.,  pd.  regularly  last  day  Mar  , 
June,  Sept.,  Dec.  4)4%  pref.  $50  par:  $2.25 
p.a.  cum.,  pd.  regularly  to  redemption  on 
Mar.  30,  1964.  5)4%  pref.  $50  par:  $2.75 
p.a.  paid  regularly  to  redemption  on  Feb. 
28,  1963.  Com.:  27y2c  pd.  Dec.  30,  1963 
and  Mar.  31,  1964.  Previously,  $1  per  sh. 
p.a.  pd.  quarterly  Dec.  27,  1961  to  Sept.  30, 
1963,  incl.  Com.  divds.  declared  for  recent 


fiscal  years 

have  been  as  follows. 

1950-51  . 

1952 

. .  .  $3.00 
..j  1.00 

1958  . 

1959  . 

.  $1.50 
1.60 

{§1.12*4 
.  .  2.00 

1960  . 

1.75 

1953 

1961  . 

.(  1.40 

1954-55  . 

. .  .  2.50 

(§0.25 
.  1.00 

1956 

..1  1.95 

1962  . 

i  §0.35 
. ..  1.40 

1963  . 

.  1.02>/2 

1957  . 

§  After  2-for-l  stock  split. 


Funded  Debt 

Secured  Term  Notes  (as  at  Dec.  31,  1963): 
Series  Due  Date  Outstdg. 

E3V2%,  Feb.  15,  1964  .  5,000,000 

J3>/2%,  Nov.  15,  1966  .  5.000.000 

L4%%,  Oct.  1,  1964  .  2,000,000 

M4y8%,  Mar.  2,  1968  .  §9,825,938 

N5%,  Feb.  15,  1965  .  3.000,000 

04yi%,  July  2,  1972  .  10,000,000 

P4‘/2%,  Dec.  15,  1970  .  6,000,000 

Q4y2%,  Mar.  15,  1971  .  12,500,000 

S5y2,  Feb.  15,  1977  §16,280,645 

T5%%,  Apr.  1,  1979  .  6,000,000 

U6y2%,  Dec.  1,  1974  .  12,500,000 

V6y2%,  Dec.  1,  1979  .  5,000,000 

W6%,  Aug.  15,  1980  .  7,500,000 

X5%%,  Nov.  15,  1981  .  8,500,000 

Y5.40%,  July  2,  1982  .  10,000,000 

Z5‘A%,  Oct.  1,  1982  .  §10,792,187 

Ser.  27,  5‘A%,  Apr.  1,  1988  .  §10,781,250 

Notesf  due  Sept.  15,  1964  to  1972  _  48,762,000 


189,442,020 

Demand  and  Short-Term  Notes  .  281,333,109 

§Proceeds  of  $10,000,000,  $17,000,000,  $10,000,000 
and  $10,000,000,  respectively,  U.S.  funds. 

tAt  varying  interest  rates. 

4%  Sinking  Fund  Debentures  (1950  is¬ 
sue):  Dated  Apr.  1,  1950;  due  Apr.  1,  1969. 
Interest  Apr.  and  Oct.  1,  Canadian  funds. 
Author,  and  issued  $10,000,000;  o/s  at  Dec. 
31,  1963,  $6,281,000. 

Redeemable — On  or  before  Apr.  1,  1951, 
at  102.5,  premium  decreasing  thereafter 
by  %  of  1%  p.a.  to  Apr.  1,  1957  there¬ 
after  at  100.5  prior  to  maturity.  Annual 
s.f.  of  $250,000  commencing  Apr.  1,  1951. 

Trustee — Montreal  Trust  Co. 

4%  Sinking  Fund  Debentures  (1951 
issue):  Dated  Mar.  1,  1951;  due  Mar.  1, 
1970.  Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Author,  and  issued.  $2,500,000;  o/s 
at  Dec.  31,  1963.  $897,000. 

Redeemable — On  or  before  Mar.  1,  1952, 
at  102.5,  decreasing  by  )4  of  1%  p.a.  to 
and  through  Mar.  1,  1959;  at  100.5  to  and 
through  Mar.  1  1965;  100  thereafter.  An¬ 
nual  sinking  fund  commencing  Mar.  1, 
1952,  of  4%  of  princ.  amt.  of  debent,  is¬ 
sued. 

Trustee — Montreal  Trust  Co. 

5%  Sinking  Fund  Debentures  (1952 

issue):  Dated  July  2,  1952;  due  July  2, 
1970.  Interest  (Jan.  and  July  2)  in  Cana¬ 
dian  funds.  Author,  and  issued,  $5,000,- 
000;  o/s  at  Dec.  31,  1963,  $2,741,000. 

Redeemable — On  or  before  July  2,  1953, 
at  102%  decreasing  by  %  of  1%  p.a.  to 
Jan.  2,  1960;  thereafter  at  100y2  through 
July  2,  1966;  thereafter  at  par.  Annual 
sinking  fund  commencing  July  2,  1953,  of 
4%  of  principal  amt.  of  debent,  issued. 

Trustee — Montreal  Trust  Co. 

5%  Sinking  Fund  Debentures  (1953 
issue:)  Dated  Jan.  2,  1953;  due  Jan.  2.  1971. 
Interest  Jan.  and  July  2,  Canadian  funds. 
Author.,  no  set  amount;  issued  $5,000,000; 
o/s  at  Dec.  31,  1963,  $2,152,000. 

Redeemable — On  or  before  Jan.  2,  1954, 
at  102.5,  decreasing  by  %  of  1%  p.a.  to 
Jan.  2,  1961;  thereafter  at  100.50  prior  to 
maturity.  Annual  sinking  fund  commenc¬ 
ing  Jan.  2,  1954,  of  5%  of  princ.  amt.  of 
debent  issued. 

Trustee — Montreal  Trust  Co. 

5)4%  Sinking  Fund  Debentures  (1953 
issue:  Dated  July  2,  1953;  due  July  2 
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1973.  Interest  (Jan.  and  July  2'  payable 
in  Canadian  funds.  Author,  and  issued, 
$5,000,000.  O  s  at  Dec  31.  1963.  $2,409,000. 

Redeemable — On  or  before  July  2.  1954, 
at  105,  decreasing  by  V4  of  1%  pa. 
through  to  date  of  maturity:  for  sinking 
fund  at  102'2.  decreasing  by  Vfe  of  1%  p.a. 
Annual  sinking  fund  commencing  Oct.  1, 
1954,  of  5%  of  princ.  amt.  of  debent  issued. 

Trustee — Royal  Trust  Co. 

5 %  Sinking  Fund  Debentures  (1954 
issue):  Dated  Feb.  1.  1954;  due  Feb.  1, 

1974.  Interest  Feb.  and  Aug.  1,  in  Can- 

dian  funds.  Author,  no  set  amount,  issued 
$7,500  s  at  Dec.  31.  1963.  $5,109,000. 

Redeemabh  On  or  before  Feb.  1,  1954, 
at  105  decreasing  by  >4  of  1%  p.a.  through 
to  date  of  maturity:  for  sinking  fund  at 
>,  decreasing  n  of  1$S  p.a.  Annual 
sinking  fund  commencing  Aug.  1,  1955,  of 
3%  of  princ.  amt.  of  debent,  issued. 

Trustee — Montreal  Trust  Co. 

4'jff  Sinking  Fund  Debentures  (1954 

issuei:  Dated  Oct.  1,  1954;  due  Oct.  1,  1974. 
Interest  Apr.  and  Oct.  1,  in  Canadian 
funds.  Author,  no  set  amount,  issued  $5,- 
000,000;  o  s  Dec.  31.  1963,  $3,644,000. 

Redeemable — On  or  before  Oct.  1,  1955, 
at  104  decreasing  by  Vi  of  1%  p.a.  to  Oct. 
1,  1970.  thereafter  at  par.  Redeemable 
from  s.f.  at  102  decreasing  by  Vs  of  1% 
p.a.  to  Oct.  1,  1970.  thereafter  at  par.  An¬ 
nual  s.f.  commencing  Dec.  1,  1955,  of  2Ms% 
of  princ.  amt.  of  debent,  issued. 

Trustee — Royal  Trust  Co. 

5 ',5  Sinking  Fund  Debentures:  Dated 
June  1,  1956;  due  June  1,  1975.  Interest 
June  and  Dec.  1  in  Canadian  funds.  Au¬ 
thor.  no  set  amount;  issued  $5,000,000;  o/s 
at  Dec.  31,  1963.  $3,738,000. 

Redeemable — From  June  1,  1956  to  June 
1.  1973,  at  105%  less  3/10  of  1%  for  each 
full  year  expired;  on  and  after  June  1, 
1973,  redeemable  at  par;  for  sinking  fund 
at  half  the  above  premiums.  Sinking  fund 
commencing  1957  of  3%  of  princ.  amt.  of 
debents,  issued. 

Trustee — Montreal  Trust  Co. 

5%%  Debentures:  Dated  Jan.  15,  1957; 
due  Jan.  15,  1977.  Interest  Jan.  and  July 
15,  Canadian  funds.  Author,  no  set  amount 
issued  $12,000,000;  o/s  at  Dec.  31,  1963, 
$8,968,000. 

Redeemable — At  105.50  to  and  incl.  Jan. 
14,  1958;  thereafter  premium  decreasing 
40c  Jan.  15  each  year  to  and  incl.  1961; 
thereafter  premium  decreasing  35c  each 
year  to  and  incl.  1972;  thereafter  at  par. 
Purchase  fund  commencing  July  1,  1957, 
equal  to  214%  and  for  each  of  the  years 
1958  to  1976  incl.  equal  to  5%  of  deben¬ 
tures  issued,  for  redemption  by  purchase 
at  not  exceeding  par  plus  accr.  interest. 

Warrants — Debentures  carried  warrants 
which  expired  Jan.  15,  1962. 

Trustee — Royal  Trust  Co. 

6%  Debentures:  Dated  Sept.  1,  1957;  due 
Sept.  1,  1977.  Interest  Mar.  and  Sept.  1  in 
Canadian  funds.  Author,  no  set  amount; 
issued  $5,000,000;  o/s  at  Dec.  31,  1963,  $4,- 
682,000. 

Redeemable — On  or  before  Aug.  31,  1958, 
at  105  V£,  thereafter  premium  decreasing 
3/10  of  1%  for  each  full  year  to  Aug.  31, 
1976,  thereafter  at  par.  Not  redeemable 


prior  to  Sept.  1,  1972  for  refunding  at  low¬ 
er  rate  of  interest.  Purchase  fund  to  be 
used  in  each  of  the  years  1958  to  1976. 
incl.  of  5%  of  principal  amount  issued 
for  purch.  of  debent,  at  price  not  exceed¬ 
ing  98*4%  of  prin.  amt.  plus  interest. 

Trustee — Montreal  Trust  Co. 

5Vi%  Debentures:  Dated  Feb.  1,  1958; 
due  Feb.  1,  1978.  Interest  Feb.  and  Aug.  1 
in  Canadian  funds.  Author,  no  set 
amount;  issued  $6,000,000;  o/s  at  Dec.  31, 
1963,  $4,651,000. 

Redeemable — At  105  less  V4  of  1%  in 
respect  of  each  expired  full  year  from 
Jan.  31,  1958.  Not  redeemable  before  Feb. 
1,  1968  for  refunding  at  lower  interest 
rate.  Purchase  fund  to  be  used  in  each 
of  the  years  1959  to  1977.  incl.  of  4%  of 
prin.  amt.  issued  for  purchase  of  debent, 
at  price  not  exceeding  9914%  of  prin.  amt. 
plus  accrued  int. 

Trustee — Royal  Trust  Co. 

6%  Debentures:  Dated  June  15,  1959, 
due  June  15,  1979.  Auth.  and  issued  $10,- 
000,000;  o/s  at  Dec.  31,  1963,  $9,690,000. 

Redeemable — At  106,  premium  declin¬ 
ing  30c  in  respect  of  each  expired  full 
year  after  June  14,  1960.  Noncallable  be¬ 
fore  June  15,  1969,  for  refunding  purposes. 
Purchase  fund  to  be  used  in  each  of  the 
years  1960  to  1978,  incl.  of  4%  of  prin. 
amt.  issued  for  purchase  of  debent  at 
price  not  exceeding  100. 

Trustee — Montreal  Trust  Co. 

6%%  Debentures:  Dated  Feb.  1,  1960; 
due  Feb.  1,  1980.  Auth.,  issued  and  o/s 
$10,000,000. 

Redeemable — At  105  3/5,  premium  de¬ 
clining  35c  in  respect  of  each  expired  full 
year  after  Jan.  31,  1961.  Non-callable  be¬ 
fore  Feb.  1,  1972,  for  refunding  purposes. 
Purchase  fund  to  be  used  in  each  of  the 
years  1961  to  1979,  incl.  of  4%  of  prin. 
amt.  issued  for  purchase  of  debent,  at 
price  not  exceeding  99. 

Trustee — Royal  Trust  Co. 

5%%  Debentures:  Dated  July  2,  1961; 
due  July  2,  1981.  Auth.  no  set  amount; 
issued  $10,000,000;  o/s  at  Dec.  31,  1963, 
$9,875,000. 

Redeemable  at  104  on  or  before  July  2, 
1962,  premium  declining  20c  each  year  up 
to  July  2,  1980,  thereafter  at  par.  Not  re¬ 
fundable  prior  to  July  2,  1973,  at  interest 
rate  of  less  than  5%%  p.a.  Purchase  fund 
in  each  of  the  years  1962-80  incl.  of  an 
amount  equal  to  3%  of  debents,  issued  at 
price  not  exceeding  98V4  plus  accrued  int. 

Trustee — Montreal  Trust  Co. 

5%%  debentures:  Dated  Feb.  15,  1962: 
due  Feb.  15,  1982.  Auth.  no  set  amount; 
issued  $10,000,000;  o/s  at  Dec.  31,  1963,  $9,- 
507,000. 

Redeemable  at  105.75  on  or  before  Feb. 
14,  1963,  premium  declining  30c  each  year 
up  to  Feb.  14,  1981,  thereafter  at  par.  Not 
refundable  prior  to  Feb.  15,  1974,  at  in¬ 
terest  rate  of  less  than  5%%  p.a.  Purchase 
fund  in  each  of  the  years  1963-81  incl.  of 
an  amount  equal  to  3%  of  debents,  issued 
at  not  to  exceed  par  plus  accrued  int. 

Trustee — Royal  Trust  Co. 

Wholly  Owned  Subsidiaries 

Merit  Plan  Finance  and  Discount  Corp. 
Ltd.  (Formerly  Century  Finance  Corp. 


Ltd.)— In  sales  finance  since  1928.  Ac¬ 
quired  in  1942.  Name  changed  in  1956. 

Conducts  personal  loan  business. 

Niagara  Finance  Co.  Ltd.  —  Conducts 
personal  loan  business.  Has  two  sub¬ 
sidiaries,  Niagara  Mortgage  and  Loan 
Co.  Ltd.,  Montreal,  and  Niagara  Realty 
Ltd.,  Toronto. 

Merit  Insurance  Co. — Commenced  oper¬ 
ations  Jan.  1954.  Writes  casualty  insur¬ 
ance  mainly  in  automobile  field. 

Premier  Property  Ltd.  —  Acquired  in 
1952.  Owns  and  operates  parent  com¬ 
pany's  new  administrative  office  building 
in  Town  of  Mount  Royal,  Que.  Owns  co.’s 
office  buildings  in  Toronto  and  Vancou¬ 
ver. 

Soverign  Life  Assurance  Co.  of  Can¬ 
ada — Acquired  in  1962.  Offers  complete 
range  of  life  insurance  plans  and  services. 

Capital  Funds  (I.A.C.)  Ltd.  —  Formed 
July,  1961;  Capital  Funds  (I.A.C.  Ontario) 
Ltd. — Formed  Aug.  1961.  Loan  funds  for 
development  purposes. 

Columbia  Securities  Ltd. — Inactive. 

Associate  Co.  —  Industrial-Talcott  Ltd.; 
Formed  1961,  equally  with  James  Talcott, 
Inc.  of  New  York.  Engaged  in  commer¬ 
cial  and  receivable  financing,  leasing  and 
factoring. 

Other  Interests  —  The  Canborough 
Corp.:  Formed  in  1962;  engages  in  buy¬ 
ing  and  selling  government-insured  loans. 
Canadian  Enterprise  Development  Corp. 
Ltd. — Formed  to  provide  equity  financing 
for  new  companies. 


ATLAS  ACCEPTANCE  CORPORATION 
LIMITED 

Head  Off. — Rm.  614,  62  Richmond  St. 
W.,  Toronto.  Trans.  Agents  —  Guaranty 
Trust  Co.,  Toronto. 

Company — (Oct.  1950).  Finances  retail 
installment  sales,  makes  loans  to  retailers, 
and  lends  money  on  security  of  chattel 
mortgages,  promissory  notes  and  other 
securities. 

Directors — Arthur  McCarthy,  pres,  and 
gen.  mgr.;  A.  F.  Ucci,  vice-pres.;  L.  A. 
Donolo,  J.  M.  Hawkins,  C.  H.  Lane,  G.  P. 
McNames,  V.  P.  Paul.  Toronto.  Sec. — 
J.  F.  Perrett.  Treas. — M.  Ackerman. 

Capital  Stock* — Author.  Outstand.  Par 
Common  500,000  sh.  203,920  sh.  n.p.v. 

*At  Oct.  28,  1963,  20.300  shs.  reserved 
for  employee  options  at  $1.70  a  sh.  to  Sept. 
30,  1966,  100,000  shs.  reserved  for  conver¬ 
sion  of  6%%  convertible  notes,  ser.  A. 

Note — Common  stock  not  publicly  of¬ 
fered. 

Funded  Debt — Secured  Notes:  Author. 
$2.000  000;  issued  $200,000  6%%  Convert. 
S.F.,  Ser.  A.  Dated  Oct.  15,  1963;  due  Oct. 
15,  1973.  Int.  Apr.  and  Oct.  15,  Cdn.  funds. 

Redeem,  at  105  on  or  before  Oct.  15, 
1964;  premium  decreasing  1%  of  such 
principal  amount  each  year  thereafter  to 
year  commencing  Oct.  16,  1967  and  after 
Oct.  15,  1968  at  par.  Redeem,  for  s.f.  at 
par;  in  each  case  plus  accr.  int.  S.f.  to  re¬ 
tire  $20,000  each  year  Oct.  15,  1964-68 
incl.;  $30,000  on  Oct.  15,  1969;  and  $50,- 
000  on  Oct.  15,  1970-72  incl. 

Secured  by  assignment  of  all  install¬ 
ment  obligations,  first  mortgage  on  the 
collaterally  pledged  shs.  of  subsidiaries, 
and  a  floating  charge  on  other  assets. 

Convertible  into  500  com.  shs.  for  each 
$1,000  principal  amount  if  converted  on 
or  before  Oct.  15,  1966;  300  shs.  on  or  be¬ 
fore  Oct.  15,  1970;  and  200  shs.  on  or  before 
Oct.  15,  1973. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 

Offered — Nov.  1963,  $200,000,  at  par  and 
accrued  int. 

Subsidiaries — Astre  Finance  Co.  Ltd. 

— Operates  in  small  loans  field.  Atlas 
Credit  Corp.  Ltd. — Formed  to  deal  in 
mortgages  on  real  estate. 

Accounts — Pro  forma  balance  sheet  as 
at  June  30,  1963,  showed  total  assets  of 
$1,144,012.  Current  assets  of  $1,097,307  in¬ 
cluded  $286,220  cash,  $777,975  notes  rec. 
$17,251  accts.  and  mortgages  rec.,  $2,861 
prepaid  exps.  and  $13,000  property  held 
for  sale.  Furniture  and  equip,  carried  at 
$16,205  after  deprec.  of  $14,075.  Curr. 
liabs.  were  $615,892  and  included  $537,644 
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BANKING  AND  FINANCE  SECURITIES 


bank  advances.  Unearned  income  was 
$103,496  and  long-term  debt  $206,299. 
Earned  surplus  $21,037. 

Cons,  net  profit  for  6  mos.  ended  June 
30,  1963,  amounted  to  $250.  In  the  year 
ended  Dec.  31,  1962,  co.  had  a  net  loss  of 
$214. 


Delta  Acceptance  Corp. 
Ltd. 

Head  Off. — 291  King  St.,  London,  Ont. 
Trans.  Agents — (2nd.  pref.,  ser.  B)  Royal 
Trust  Co.;  (ser.  D)  Montreal  Trust  Co.; 
(com.)  Canada  Trust  Co.,  Canada  Perma¬ 
nent  Trust  Co.  and  Morgan  Guaranty 
Trust  Co.,  N.Y.;  all  other  issues  at  co.’s 
head  off.  Report  Appeared — Apr.  14  in 
1964.  Meeting — At  call. 

Company— (Ont.  1954).  Engaged  direct¬ 
ly  and  through  subsidiaries  in  financing 
of  consumer  goods  sold  on  installment 
payments  and  in  small  loans  and  general 
insurance  business.  At  Dec.  31.  1963, 

branches  across  Canada  and  in  8  states  in 
the  U.S.  totaled  178. 

In  Jan.  1963,  completed  acquisition  of 
Colorado  Industrial  Bank  and  13  affiliated 
companies  for  total  of  $8,240,000;  paid 
$5,400,000  in  cash  and  $2,840,000  in  Ser.  C 
pref.  shs. 

Subsequently  purchased  Englewood  Col¬ 
orado  Industrial  Bank  and  incorporated 
two  new  banks,  Westminster  Colorado  In¬ 
dustrial  Bank  and  East  Colorado  Indus¬ 
trial  Bank.  In  Dec.,  1963,  acquired  Securi¬ 
ty  Acceptance  Corporation  and  its  sub¬ 
sidiaries,  which  finances  home  improve¬ 
ments  through  11  branches  in  New  Eng¬ 
land. 

Directors — R.  W.  Yantis,  pres.,  London, 
Ont..  H.  P.  Paterno,  exec,  vice-pres.; 
N.  T.  Sanderson,  vice-pres.  and  sec.; 
A.  B.  Cornell,  J.  R.  Gosnell,  R.  D.  Harring¬ 
ton,  F.  W.  P.  Jones,  F.  W.  Dowler,  F.  J. 


DELTA  ACCEPTANCE  CORP. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  on  hand  . 

$9,633  21  = 

$5,09,025 

$3,059,184 

Accts.  rec . 

173,862,921 

101,102,590 

66,887,891 

Total  curr. 

assets  . 

187,413,863 

108,368,645 

70,214,106 

Land,  bldgs,  equip. 

for  resale  .... 

301.699 

Fixed  assets  . . . 

301.124 

123,960 

101,184 

Total  assets  .  . 

194,047,865 

110,355,787 

71,531,197 

Sh.  term  nts. — 

bks . 

63,239,641 

39,077,142 

20,500,440 

Sh.  term 

notes  pay.  . . . 

18,802.948 

11,834,567 

12.134,593 

Tot.  curr.  liabs 

.  86,929,062 

53,019,470 

33,978,250 

Savings  deps.  . . 

4,837.332 

Long  term  notes 

54,959.899 

36,215,466 

27.246,740 

Subsid. — i 

fund  debt  .  .  . 

169,000 

171,000 

174,500 

Amts,  withheld  on 

contracts  .... 

1,329.285 

1,057,239 

1,126,620 

Def  inc.  tax  . . 

307,000 

271,000' 

Capital  stock  . . 

24,823.273 

11,026,616 

7,889,536 

Retained  earnings  2,926,969 

1,285,211 

783,168 

Working  capital 

100,484,791 

55,349,175 

36,235,856 

CONS.  INCOME  ACCOUNT 

Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings 

$11,849,221 

$6,100,018 

$3,993,899 

Less:  Deprec.  & 

amort . 

221,160 

109,081 

76.054 

Interest  . 

7,081,722 

4.457,677 

3,097.071 

Taxes  . 

2,195,000 

696,000 

418,000 

Net  profit  . 

2,351,339 

837,260 

402,774 

Less:  Pref.  divds. 

504,598 

255,217 

212,032 

Surplus  for  year 

1,846,741 

582,043 

190,742 

Times  Interest  Earned: 

Before  deprec. 

1.67 

1.37 

1.29 

After  deprec.  . 

1.64 

1.34 

1.27 

Earnings  per  Share  and  Dividend  Record: 

First  pref.. 

earn . 

$44.28 

$31.36 

$14.08 

Paid:  6%  .. 

6. CO 

6.00 

6.00 

Paid:  5*4%  . 

5.50 

5.50 

1.7065 

2nd  pref. 

(old)*  .... 

45.60 

18.86 

Paid  . 

5.87  Vi 

5.87  y2 

2nd  pref. 

(new)*  .  . . 

21.24 

48.75 

Paid  . 

5.50 

0.24 

Common?  .... 

■0.94 

0.60 

0.22 

•All  converted  to  common  shares. 

♦Formerly  designated  third  preference. 

SBased  on  average  no.  of  shs.  o/s  during  yr. 

■New  stock  after  3-for-2  split. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964  was  $853,942  or  32c  per  common 
sh.  compared  with  $557,101  or  23c  per  common 
sh.  (in  each  case  after  pref.  divds.)  in  like 
period  of  1963. 


Talbot,  D.  B.  Weldon,  C.  E.  Boillot.  Vice- 
pres.  —  R.  C.  Dannecker,  H.  S.  Ten¬ 
nant,  G.  F.  Weston,  H.  E.  Dickerson,  R.  A. 
Sanders,  R.  M.  Hett.  Cont.  and  asst.  sec. 
— G.  S.  Patchet. 


Capital  Stock* — Author.  Outstand. 
1st  Preference  144,200  sh. 

6%  Series  A  13,200  sh. 

5V2%  Series  B  11,500  sh. 

5V2%  Series  D  50,000  sh. 


Par 

$100 

100 

100 


2nd  Pref.  100,000  sh. 

5%%  Series  A  50,000  sh.  100 

5%%  Series  B  50,000  sh.  100 

Common  4.500, OOOsh.  2,103,694  sh.  n.p.v. 

*After  giving  effect  to  issue  of  50,000  1st 
pref.  series  D  shs.  in  April,  1964. 

Listed:  DAC,  T  (com.  only). 

First  pref.,  ser.  A — 6%  cum.  red.  s.f.  pref. 
shs.  Red.  at  $103.50  to  May  15,  1963,  prem. 
decreasing  annually  to  May  15,  1969.  S.f. 
of  10%  of  o/s  par  val.  each  year. 

First  pref.,  ser.  B — 5V2%  cum.  redeem¬ 
able  preference  shs.  Redeemable  at  par. 
S.f.  commencing  in  1969,  of  10%  of  o/s 
par  value  in  each  year. 

First  pref.,  ser.  D — 5y2'%  cum.,  red.,  s.f. 
pref.  shs.  Red.  at  $105.50  to  Apr.  30,  1967; 
thereafter  premium  decreasing  by  y2  of 
1%  each  year.  Purchase  fund  commencing 
in  1966  and  annually  thereafter  to  retire 
4-%  of  greatest  aggregate  par  value  at  any 
time  o/s.  Issued  Apr.,  1964,  at  $98  a  sh. 

Second  pref.,  ser.  A — 5V2%  cum.,  red., 
conv.,  s.f.  pref.  shs.  Red.  after  Oct.  15, 
1970  at  par  S.f.  each  year  commencing  in 
1970,  to  retire  not  less  than  10%  and  not 
more  than  20%  aggregate  par  value  of  shs. 
issued.  Each  sh.  is  convertible  on  or  be¬ 
fore  Oct.  15,  1970  into  7y2  common  shs. 

Second  pref.,  ser.  B  —  5y2%  cum.,  red., 
conv.,  s.f.  pref.  shs.  Red.  after  Dec.  16,  1968 
at  $105.50,  premium  decreasing  y2  of  1% 
each  year  thereafter.  Purchase  fund  each 
year  commencing  in  1969,  of  4%  of  o/s 
par  value  at  previous  year-end.  Each  sh. 
is  convertible  on  or  before  Dec.  16,  1968 
into  5  common  shs. 


Shares  Reserved  —  At  Dec.  31,  1963, 
764,751  com.  shs.  were  reserved  for  con¬ 
version  of  preferred  stk.,  warrants  and 
employee  options. 

Warrants  o/s  at  Dec.  31,  1963  to  purchase 
46,163  com.  shs.  at  $4.39  per  sh.  to  Aug.  1, 
1967  (issued  to  purchaser  of  subordinated 
note);  34,500  com.  shs.  at  $10.67  per  sh. 
to  June  30,  1969  (issued  to  purchaser  of 
1st  pref.  shs.,  ser.  B). 

Capital  Changes  —  In  Jan.,  1963,  the 
14,725  o/s  578%  2nd  pref.  shs.  were  con¬ 
verted  into  132,525  common  shs.;  28,400 
3%  1st  pref.  shs.  ser.  C  were  issued.  In 
Nov.,  1963  the  1,502,475  com.  shs.  were  split 
3-for-2  and  number  authorized  increased 
to  4,500,000:  the  3rd  pref.  shs.  were  rede¬ 
signated  as  2nd  pref.;  50,000  5 Vi°7o  2nd  pref. 
shs.  ser.  B  were  issued.  In  Apr.,  1964, 
50,000  5V2%  1st  pref.  shs.  ser.  D  were  is¬ 
sued  and  the  28,400  3%  1st  pref.  C  shs. 
redeemed. 


Dividends — 6%  1st  Pref.,  ser.  A — $6  p.a. 
cum.,  pd.  regularly  Feb.,  May.  Aug.,  Nov. 
15.  51’2%  1st  Pref.,  ser.  B — $5.50  p.a.  cum., 
pd.  same  dates  as  6%  1st  pref.  514%  1st 
Pref.,  ser.  D — $5.50  cum.,  pay.  same  dates 
as  6%  1st  pref.,  accruing  from  Apr.  15, 
1964.  514%  2nd  Pref.,  ser.  A —  $5.50  cum,, 
pay.  same  dates  as  1st  pref. 

514%  2nd  Pref.,  ser.  B — $5.50  p.a.  cum. 
pay.  same  dates  as  1st  pref.;  initial  $1,076 
pd.  Feb.  15,  1964.  Common — None  pd. 

Notes  Payable — At  Dec.  31.  1963,  co.  had 
o/s  $82,042,589  in  Short  Term  Notes;  $37,- 
031,621  in  Senior  Term  Notes  due  at 
various  dates  to  Mar.,  1975;  $10,456,853  in 
Subordinated  Notes  due  at  various  dates 
to  June.  1978;  $7,471,425  in  Junior  Sub¬ 
ordinated  Notes  due  at  various  dates  to 
June,  1978. 

Funded  Debt  of  Subsidiary  —  Empire 
Acceptance  Corp.  Ltd.:  514%  Conv.  S.F. 
Debentures  Ser.  A — due  Mar.  1.  1968.  O/s 
at  Dec.  31,  1963,  $169,000.  Were  convertible 
into  5  com.  shs.  of  Empire  Acceptance 
Corp.  at  $5  a  sh.  for  each  $100  princ. 
amount  to  Mar.  1,  1963. 


Subsidiaries 

Consolidated  Finance  Co.  Ltd.:  Empire 
Acceptance  Corp.  Ltd.;  Pat  McSweeny  & 
Co.  Ltd. — All  non-operating.  Activities  of 


the  acceptance  division  carried 
name  of  Delta  Acceptance. 

Adanac  General  Insurance  Co. 
ada  —  (Dom.  1960).  Granted  eh., 
write  all  forms  of  insurance  (exc<  : 
on  commodities  financed  by  Delta 
subsidiaries.  Operations  commence  : 

1,  1961. 

Crescent  Finance  Corp.  Ltd. — Acqui 
in  1957.  Operates  personal  loan  business 

London  and  Midland  General  Insurance 
Co. — Acquired  in  1962.  Licensed  to  write 
all  forms  of  insurance  (except  life). 
Writes  insurance,  exclusively  through 
agents,  in  Ont.,  Que.,  N.S.  and  N.B. 

Retail  Finance  Corp. 

Lorne-Bruce  Motors  Ltd. 

Colorado  Industrial  Bank  —  Acquired 
in  Jan.,  1963;  with  13  affiliated  cos.  oper¬ 
ates  in  the  greater  Denver,  Colorado  area. 

Englevvood-Colorado  Industrial  Bank — 
Acquired  July,  1963. 

Westminster  Colorado  Industrial  Bank; 
East  Colorado  Industrial  Bank  —  Both 
formed  in  1963. 

Security  Acceptance  Corporation — Ac¬ 
quired  in  Dec.,  1963.  With  subsidiaries 
finances  home  improvement  loans  through 
11  branches  in  New  England. 


Laurel  Finance 
Corporation  Ltd. 

Head  Office — 120  2nd  Ave.,  N.,  Saska¬ 
toon.  Trans.  Agent  —  Co.  Report  Ap¬ 
peared — In  Mar.  in  1964.  Meeting  —  At 
call. 

Company — (Sask.,  1959).  Makes  direct 
loans  and  purchases  installment  sales  ob¬ 
ligations  on  automobiles,  trucks,  furni¬ 
ture.  appliances  and  other  durable  goods. 

Directors — D.  L.  LaBrosse,  pres.;  R.  F. 
Spooner,  exec,  vice-pres.;  M.  L.  LaBrosse, 
vice-pres.;  D.  P.  Robinson,  sec.-treas.;  L. 
B.  Evans,  Saskatoon. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.000.000  sh.  *320,103  sh.  $1 

*At  Dec.  31,  1963. 

Dividends — Initial  5c  per  sh.  pd.  Feb.  1, 
1962;  5c.  pd.  Jan.  31,  1963;  2c  pd.  Aug.  and 
Oct.  1,  1963  and  Jan.  31,  1964. 

Funded  Debt  —  714%  Collateral  Trust 
Debentures  Series  A:  Dated  May  1,  1960; 
due  Mar.  15,  1975.  Interest  Mar.  and  Sept. 
15,  Author,  and  issued,  $200,000;  o/s  at 
Dec.  31,  1963.  $172,500. 

Redeemable  at  105  on  or  before  Mar. 
15,  1961,  premium  thereafter  reducing  14 
of  1%  annually  to  Mar.  15,  1970;  there¬ 
after  at  par.  Purchase  fund  of  7%  of 
principal  amount  of  deb.  issued  payable 
annually  1961  to  1974  inch,  providing  debs. 


LAUREL  FINANCE  CORPORATION  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$165,858 

$49,032 

$109,430 

Notes  &  accts.  rec 

1.249.271 

960,527 

599.406 

Total  curr.  assets  1,420,939 

1,012,028 

710,336 

Fixed  assets^  . . . 

25,073 

21,351 

19,479 

Total  assets  . . 

1,595,729 

1,169,634 

851,447 

Bank  loan  . 

600,000 

350.000 

200,000 

Total  curr.  liabs.  610,660 

364,042 

204,611 

Unearned  chgs.  . 

70,872 

55,983 

63,232 

Funded  debt  .... 

370,500 

235,000 

99,800 

Dealers’  res.  & 

holdbacks  . 

4,772 

2,758 

Minority  int.  .  . . 

500 

500 

500 

Capital  stock  .  . . 

320,103 

281,353 

274,157 

Paid-in  surplus  . 

216.377 

216,377 

213,582 

Earned  surplus  . . 

6.717 

11,608 

*7,194 

^Deficit. 

♦After  res  of  . 

4,256 

♦After  depr.  of 

unstated 

unstated 

161 

Wrorking  capital 

810,279 

647,986 

505,725 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

♦  1961 

Total  income 

$260,447 

$196,252 

$77,792 

Net  earnings  .  .  . 

.92,298 

78,407 

11,104 

Less:  Deprec.  . . . 

5.929 

6.888 

Interest  . 

53,796 

28,995 

6.206 

Inc.  tax  . 

6,758 

10,015 

Net  profit 

25,815 

32,509 

4,898 

Less:  Dividends  . 

28,209 

13,708 

Surplus  for  year 

t2,394 

18,801 

4,898 

fDeficit. 

Times  All  Int.  Earn.  1.72 

2.70 

Earned  per  sh 

$0.08 

$0.12 

$0.02 

Paid  . 

0.09 

0.05 

♦Includes  income  for  Laurel  Finance  Corr 
6  months  ended  Dec,  31,  1961  and  lncor 
Laurel  Credit  Plan  for  11  months  ended  Di 
1961. 
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are  available  at  not  exceeding  principal 
amt.  plus  int.  and  costs. 

Secured  by  a  first  floating  charge  on  all 
property  and  assets.  Limitations  on  issu¬ 
ing  additional  debentures. 

Trustee — Canada  Permanent  Trust  Co. 

7 1 1  Series  B:  Dated  Dec.  1962;  due 
Dec.  1.  1967.  Int.  June  and  Dec.  1.  Author. 
$200,000;  o  s  at  Dec.  31,  1963,  $198,000. 

Redeem  at  105  on  or  before  Dec.  1, 
1963,  premium  thereafter  decreasing  !4  of 
1  each  year  to  and  incl.  Dec.  1,  1972; 
thereafter  at  par.  Purchase  fund  of  7% 
of  principal  amt.  issued,  providing  debs, 
are  available  at  not  exceeding  principal 
amt.  plus  int.  and  costs. 

Security — Same  as  for  Series  A.  Rank 
pari  passu  with  Series  A. 

Trustee — Canada  Permanent  Trust  Co. 

Subsidiary — Laurel  Credit  Plan  Ltd.  — 
Incorporated  Jan.  1961  in  Sask.  Operates 
under  small  loans  license. 


Laurentide  Financial 
Corporation  Ltd. 


Head  Office  —  1030  West  Georgia  St., 
Vancouver.  Trans.  Agent  —  $1.40  Pref., 
$1.25  Pref.,  $2  Sec.  Pref.,  National  Trust 
Co.  Ltd.,  Toronto,  Montreal,  Winnipeg, 
Edmonton,  Calgary,  Vancouver;  6%% 
Pref.  Montreal  Trust  Co.,  Toronto,  Mont¬ 
real.  Vancouver  and  Halifax;  5V4%  Pref. 
General  Trust  of  Canada,  Montreal;  Sub. 
Com..  National  Trust  Co.  Ltd.,  Vancou¬ 
ver.  Report  Appeared  ■ —  Sept.  6  in  1963. 
Meeting — Sept.  12  in  1963. 

Company — (B.C.  1950).  Engaged  in  fi¬ 
nancing  installment  purchases  of  automo¬ 
biles.  large  vehicles,  domestic  appliances, 
etc.,  both  on  the  individual  and  whole¬ 
sale  level.  Also  active  in  personal  loan 
field.  Operates  across  Canada.  Early 
1964.  company  was  reported  to  be  apply¬ 
ing  for  a  charter  to  form  a  bank,  as  a 
logical  extension  of  its  services. 

Company  operates  across  Canada  and 
in  the  U.  S.,  the  Bahamas,  France,  and 
the  U.  K. 

Co.  controls  Laurentide  Acceptance 
Corp.  Ltd.,  Laurentide  Finance  Co.  (Can¬ 
ada),  and  Laurentide  Finance  Corp. 
(U.S.A.),  and  is  itself  controlled  by  Power 
Corporation  of  Canada  Ltd. 

Name  changed  from  Imperial  Invest¬ 
ment  Corp.  Ltd.  effective  Aug.  31,  1961. 


Directors — P.  P.  Saunders,  pres.;  A.  E. 
Saxton,  exec,  vice-pres.  and  gen.  mgr.; 
G.  D.  Sherwood,  D.  M.  Stewart,  Gordon 
Chutter,  W.  C.  Mainwaring,  Vancouver; 
P.  N.  Thomson,  M.  F.  Strong,  Hon.  Jean 
Raymond,  Montreal;  C.  G.  Graham,  San 
Francisco.  Vice-pres.  &  treas. — D.  E.  Fen¬ 
ton.  Vice-presidents  —  R.  S.  Paxton,  J. 
C.  Cote,  J.  S.  Cole.  Second  Vice-pres.  — 
W.  H.  Warmington.  Sec.  —  P.  B.  Paine. 
Capital 


Stock*  Author. 

6  Mi  Tv;  Pref.  50,000  sh. 
5 1 4  %  Pref.  25,000  sh. 
$1.25  Pref.  350,000  sh. 
$1.40  Pref.  70.000  sh. 
$2  Pref.  §125,000  sh. 
Common  5.000,000  sh. 
Sub.  com.  3,000,000  sh. 


Outstand.  Par 
37,470  sh.  $20 

18,140  sh.  20 

349,350  sh.  20 

63,960  sh.  25 

118,996  sh.  38 

1.673,592  sh.  n.p.v. 

3.000,000  sh.  $1 


•At  June  30,  1963. 

§  Original  amount;  since  reduced  by 
cancellation. 

All  held  bv  Power  Corp.  of  Canada 
Ltd. 


Listed— LF,  T,  M,  V. 

Rights  —  Cl.  A  and  B  shareholders  of 
Record  Oct.  9,  1962,  given  right  to  buy 
"no  Cl  A  sh.  at  $12.50  a  sh.  for  each  four 
shs  held.  A  and  B  holders  of  record 
June  15.  1961,  given  right  to  buy  one  $2 
sec  pref  sh.  at  $38  for  each  10  shs.  held. 

series  pref.:  Redeemable  at  $21; 
$20  in  involuntary  liquidation.  Ranks 
equally  with  other  series  pref.  Sinking 
fund  on  or  before  Dec  31,  1958,  and  eacn 
year  thereafter,  sufficient  sum  to  retire 
530.000  par  value  of  the  issue.  Nonvoting 
unless  6  Quarterly  dividends  in  arrears  or 
sinking  fund  in  default  for  any  series 
preferred,  when  entitled  to  vote  but  only 
on  election  of  directors;  as  a  class,  has 
right  to  elect  2  directors  if  board  consists 
of  7  or  less,  3  if  board  more  than  7. 


5 1 ,  %  series  pref.:  Redeemable  at  $21; 
$20  in  involuntary  liquidation.  Ranks 
equally  with  other  series  pref.  Sinking 
fund  on  or  before  Dec.  31,  1958,  and  each 
year  thereafter  sufficient  sum  to  retire 
$15,000  par  value  of  the  issue.  Voting 
rights  same  as  for  6Mi%  series. 

$1.40  series  pref.:  Redeemable  at  $26; 
$25  in  involuntary  liquidation.  Ranks 
equally  with  other  series  pref.  Sinking 
fund  on  or  before  Dec.  31,  1959,  and  each 
year  thereafter,  sufficient  sum  to  retire 
3%  aggregate  par  value  of  the  issue.  Vot¬ 
ing  rights  same  as  for  6Vi%  series. 

Offered  Apr..  1958  in  unit  of  one  $1.40 
pref.  and  one  Class  A  sh.  at  $30  a  unit. 

$1.25  series  pref.:  Redeemable  at  $20.80; 
$20  in  involuntary  liquidation.  Ranks 
equally  with  other  series  pref.  shs.  Sink¬ 
ing  fund  in  1961  and  each  year  there¬ 
after,  sufficient  to  retire  3%  of  aggregate 
par  value  of  issue.  Voting  rights  same  as 
for  644%  series.  Offered  100,000  shs.  in 
Aug.,  1960  at  $19.75  per  share;  100,000  shs. 
at  $19.75,  Mar.  1961;  150,000  offered  with 
150,000  Cl.  A  in  Nov.,  1962,  in  units  of  one 
Cl.  A  and  one  $1.25  pref.  at  $33.75  per 
unit. 

$2.00  Secondary  Pref.:  Redeemable  at 
$40;  same  in  liquidation.  Ranks  after 
series  pref.  shs.  but  senior  to  com.  (pre- 


LAURENTIDE  FINANCIAL  CORP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  1963  1962  1961 

Cash  &  funds 

rec . *$9,688,821  *$6,785,480  $12,720,624 

Notes  &  accts. 

rec.*  .  243,155.032  188,967,420  140.469,247 

Invests .  *9,261,141  114,279,578  11,889,024 

Total  curr. 

assets  .  263,104,994  210,032,478  165,078,895 

Excess  cost  over  bk. 
val.  of  subsid. 

invests,  (net)  .  4,696,769  4,436,833  3,594,792 

Deferred  chgs.  .  1,323.436  1,419,807  1,495,356 

Fixed  assets!  . .  3,093,533  2,248.248  1,598,855 

Total  assets  .  .  272,442,066  219,455,710  172,432,265 
Notes  payable  .  127,063.288  103,931,177  68,186,133 

Tot.  curr.  liab.  139,186,875  116,617,984  77,629,841 

Deferred  income  16,466,954  11,582,848  7,515.508 

Min.  int .  2,894,123  2,651,188  3,316,280 

Res.  for  for’gn 

exch  .  1.317,042  1,585,419  111,649 

Long-term  debt  78,680.445  65.707,055  64,549.065 

Capital  stock  ..  29,478,896  17,852,959  17,684,477 

Capital  surpl.  .  375,000  . 

Surplus  .  4,042,731  3,458.257  1,737,094 

*  Cash  only. 

tMkt.  value  .  9.302,194  14,233,641  11,937,353 

tAfter  depr.  of  1,329,894  1,072,141  928,538 

‘After  res.  of  .  3,994.927  3.272.007  2,830.310 

Working  capital  122,918,119  93,414,494  87,449,054 

CONS.  INCOME  ACCOUNT 


CONS.  INCOME  ACCOUNT 


Years  Ended  June 

30:  1963 

1962 

1961 

$ 

$ 

S 

Total  income  .  .  .  . 

.  28,253,442 

22,707,444 

14,893,933 

Net  earnings  . . .  . 

.  14,691.103 

12,102,808 

8,967,558 

Dess:  Deprec.  ... 

378.911 

312,077 

223,313 

Int.  charges  . . . 

.  9,620,441 

7.178.018 

5,331,410 

Min.  int . 

176,563 

204,782 

145.276 

Income  taxes  . . 

.  2,032,217 

2,046,462 

1.515.646 

Net  profit  . 

.  2,482,971 

2,361,469 

1,751,913 

Less:  Pref.  divd. 

758,393 

639.564 

310.049 

Common  divd.  . 

.  1,093,608 

728.511 

599.264 

Subord.  com. 

33,750 

Surplus  for  year  . 

597,220 

998,394 

842,600 

Times  All  Interest 

Earned : 

Before  deprec. 

1.53 

1.69 

1.68 

After  deprec.  . 

1.49 

1.64 

1.64 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times 


Earned  . 

4.77 

5.75 

5.65 

Paid,  $2.50  pref. 

$1.87(4 

Paid.  5(4%  pf. 

$1.05 

$1.05 

1.05 

Paid,  6(4%  pf. 

1.25 

1.25 

1.25 

Paid.  $1.40  pref. 

1.40 

1.40 

1.40 

Paid,  $1.25  pref. 

1.25 

1.25 

*0.9169 

Second  Pref.: 

Earned  . 

16.49 

16.39 

Paid  . 

2.00 

a  1.92 

Com.:  Earned  .. 

1.01 

Paid.  Com.  . . . 

0.17)4 

Paid: 

Subord.  com. 

0.01)4 

Cl.  A  &  B  fold)*: 

Earned!  .... 

1.40 

1.20 

Paid  . 

0.52(4 

0.60 

0.55 

tAfter  participation. 

‘Includes  initial  payment. 

tClass  A  S  B  shares  converted  into  common 
shares  in  April,  1963. 

Current  Earnings  -Net  profit  for  6  mos.  ended 
Dec.  31,  1963,  was  $1,463,710,  or  58c  per  com. 
sh.,  compared  with  $1,180,510.  or  50c  per  cl.  A 
and  cl.  B  sh.,  for  the  same  period  of  1962. 


viously  cl.  A  and  B)  shs.  Sinking  fund 
in  1962  and  each  year  thereafter  sufficient 
to  retire  3%  of  aggregate  par  value  of 
issue.  Non-voting  except  under  certain 
conditions. 

Convertible  into  2  com.  (previously  cl. 
A)  shs.  for  each  $2  sec.  pf.  sh.  on  or  before 
June  30,  1966;  thereafter  requires  pay.  of 
$10  with  each  $2  pf.  sh.  converted  on  or 
before  June  30,  1971  when  conversion 
privilege  expires. 

Offered  in  June,  1961,  to  class  A  and  B 
shareholders  under  rights  at  $38  per 
share. 

Common:  One  vote  per  share. 

Resulted  from  conversion  in  1963  of 
previous  class  A  and  class  B  stocks  into 
one  class  of  common. 

Subordinated  common:  One  vote  per 
sh.,  subject  to  cartain  restrictions.  Re¬ 
stricted  as  to  dividends  to  receive  one 
tenth  of  the  total  annual  dividend  paid 
on  the  common  in  excess  of  25c  per  sh., 
reaching  a  maximum  of  8%c  per  sh. 
when  common  dividends  reach  $1.1214 
per  sh.  No  participation  beyond  this 
point,  but  shs.  are  convertable  into  com¬ 
mon,  when  common  sh.  earnings  reach 
$2  per  sh.,  on  the  basis  of  seven  sub¬ 
ordinated  common  shs.  and  $4  cash  for 
each  common  sh. 

Capital  Changes  —  In  Apr..  1963,  cl.  A 
nonvoting  and  cl.  B  voting  shs.  were  re¬ 
designated  as  voting  com.  shs.;  auth.  cap. 
was  increased  to  5,000,000  com.  shs.;  and 
3,000,000  sub.  com.  shs.  were  created  and 
sold  to  Power  Corp.  of  Canada  Ltd. 

Dividends — 514%  pref.  $20  par  —  $1.05 
p.a.  cum.,  pd.  regularly  last  day  of  Jan., 
Apr.,  July,  Oct.  614%  pref.  $20  par — $1.25 
p.a.  cum.,  pd.  regularly  same  dates  as 
5  44  %  pref.  $1.40  pref.  $25  par — $1.40  p.a. 
cum.,  pd.  regularly  last  day  of  Mar.,  June, 
Sept.,  Dec.  $1.25  pref.  $20  par — $1.25  p.a. 
cum.,  pd.  last  day  of  Feb.,  May,  Aug., 
Nov.  $2  sec.  pref.  $38  par — $2  p.a.  cum. 
from  July  15,  1961.  Initial  42c  pd.  Sept. 
30,  1961;  50c  Dec.  30,  1961  and  regularly 
since.  Com. — Rate  of  70c  p.a.  est.  with 
1714c  pd.  June  29,  1963;  pd.  regularly 
quarterly  since.  Sub.  com. — Pmts.  totaled 
1  l/8c  a  sh.  in  1962-63.  Cl.  A  &  B — Rate 
of  60c  p.a.  pd.  quarterly  from  Mar.  31, 
1961  to  June  30,  1962  incl.;  rate  of  70c 
p.a.  pd.  quarterly  from  Sept.  29,  1962  to 
Mar.  30,  1963  incl.;  shs.  redesignated  as 
com.  in  Apr.,  1963.  Dividends  pd.  on 
com.  shs.  (formerly  cl.  A  &  B)  in  fiscal 
years  have  been  as  follows: 


1954  . 

.  t$0.60 

1959-60  _ 

.  .  0.50 

1955  . 

.  .  .  .  0.60 

1961 

0.55 

1956  . 

.  0.65 

1962  . 

0.60 

1957  . 

.  0.71  V* 

1963  . 

...  (  0.17(4 

1958  . 

.  (  0.43% 

(t0.52y2 

(*0.25 

(Includes  initial  15c  March  15,  following  con¬ 
version  to  public  co. 


•After  2-for-l  stock  split. 

tPd.  on  com.  shs.  following  conversion  of 
A  &  B  shs.  in  Apr.,  1963. 

Funded  Debt 

Collateral  Trust  Notes,  Ser.  E.:  —  At 

June  30,  1963,  co.  had  o/s  $23,710,723  col¬ 
lateral  trust  notes,  maturing  from  1  to 
18  years,  including  $13,000,000  (U.  S.) 

Collateral  Trust  Notes,  Ser.  F:  —  Sold 
privately  in  Jan.,  1964  to  institutional  in¬ 
vestors  in  U.  S.  Due  Oct.  1.  1978;  514% 
interest.  Issued  and  o/s  $14,000,000  (U.S.). 

614%  20-Yr.  Collateral  Trust  Bonds: 

Dated  Feb.  1,  1960;  due  Feb.  1,  1980.  In¬ 
terest  Feb.  and  Aug.  1.  U.  S.  funds. 
Author,  and  issued  $15,000,000  (U.  S.l;  o/s 
June  30,  1963.  $15,000,000  U.  S.  funds 
($14,346,806  Cdn.  funds).  Noncallable 
prior  to  Feb.  1,  1970,  except  for  s.f.  pur¬ 
poses.  Redeemable  from  Feb.  1,  1970  to 
Jan.  31,  1971,  incl.  at  103;  premium  de¬ 
clining  3/10  of  1%  each  year  to  Feb.  1, 
1979;  thereafter  at  par.  Annual  s.f.  on 
or  before  two  business  days  prior  to  Feb. 
1,  1965-79  incl.,  sufficient  to  retire  on  the 
succeeding  interest  date,  at  100%  prin¬ 
cipal  amount  plus  interest,  the  respective 
percentages  of  principal  amount  as  fol¬ 
lows;  1965-69,  incl.  4%  1970-74,  incl.  6%; 
1975-79.  incl.  8%.  The  company  may 
deliver  bonds  to  satisfy  the  s.f. 

Secured  by  collateral  trust  notes  Ser. 
E  in  the  amount  of  $15,000,000  (U.  S.) 


BANKING  AND  FINANCE  SECURITIES 


A  • 
O  j 


Installment  obligations  securing  collater¬ 
al  trust  notes  must  equal  115%  of  such 
notes. 

Trustee — First  National  City  Trust  Co., 
New  York. 

514%  S.F.  Debentures,  Series  B — Dated 
Feb.  1,  1956;  due  Feb.  1,  1972.  Interest 
Feb.  and  Aug.  1  in  Can.  funds.  Auth. 
and  irsued  $1,000,000;  o/s  at  June  30, 
1963.  $760,000.  Redeemable  at  103  on  or 
before  Aug.  1,  1957,  premium  reducing 
by  14  of  1%  for  each  year  to  and  incl. 
Aug.  1,  1968;  thereafter  at  par.  Annual 
sinking  fund  sufficient  to  redeem  $40,000 
principal  amount  each  year,  Aug.  1, 
1957-1971  incl. 

Warrants — Entitled  holders  to  purchase 
40  nonvoting  Class  A  shs.  per  $500 
debentures  at  $9  to  June  1,  1961,  incl. 

Direct  obligation  of  co.  —  Offered  Feb. 
1955  at  100. 

Trustee — National  Trust  Co.  Ltd. 

514%  S.F.  Debentures  Series  C:  Dated 
Mar.  15,  1957;  due  Mar.  15,  1973.  Interest 
Mar.  and  Sept,  in  Can.  funds.  Auth.  and 
issued  $1,000,000;  o/s  at  June  30,  1963, 
$640,000.  Redeemable  at  103  on  or  before 
Mar.  15,  1959  premium  reducing  by  14 
of  1%  for  each  year  up  to  and  incl.  Mar. 
15,  1970,  thereafter  at  par.  Annual  s.f. 
sufficient  to  redeem  $60,000  principal 
amount  each  year  Mar.  15,  1958-72  incl. 

Warrants — Entitled  holders  to  purchase 
20  non-voting  class  A  shs.  per  $500  de¬ 
bentures  at  $5  per  share  to  Mar.  15,  1959; 
$6.25  per  sh.  to  Mar.  15,  1961;  $7.50  per 
sh.  to  Mar.  15,  1963.  All  exercised  by 
end  of  1959  fiscal  year. 

Direct  obligation  of  co. — Sold  privately 
Mar.  15.  1957. 

Trustee — National  Trust  Co.  Ltd.,  Van¬ 
couver. 

5%%  S.F.  Debentures,  Series  One: 

Dated  Feb.  15,  1958;  due  Feb.  15,  1969. 
Interest  Feb.  and  Aug.  15  in  Canadian 
funds.  Author.  $1,600,000;  issued  and  o/s 
at  June  30,  1963,  $1,200,000.  Redeemable 
at  104V2  on  or  before  Feb.  15,  1959,  prem¬ 
ium  reducing  by  Vz  of  1%  each  year  to 
and  incl.  Feb.  15,  1967,  thereafter  at  par. 
For  sinking  fund  redeemable  at  one  half 
the  above  premiums.  Annual  s.f.  suffi¬ 
cient  to  redeem  $80,000  principal  amount 
each  year  Feb.  15,  1959-68. 

Direct  obligation  of  co. — Offered  Feb., 
1958,  in  exchange  for  debentures  of  Laur¬ 
entide  Acceptance  Corp. 

614%  S.F.  Debentures,  Series  Two: 
Dated  Feb.  15,  1958;  due  Aug.  15,  1966. 
Interest  Feb.  and  Aug.  15  in  Canadian 
funds.  Author.  $850,000;  issued  and  o/s 
at  June  30,  1963,  $650,000.  Redeemable  at 
106  on  or  before  Feb.  15,  1959,  premium 
reducing  %  of  1%  each  year  to  and  incl. 
Feb.  15,  1965,  thereafter  at  par.  For  sink¬ 
ing  fund  redeemable  at  one  half  the 
above  premiums.  Annual  s.f.  sufficient 
to  redeem  $40,000  principal  amount  each 
year  Feb.  15,  1959-65. 

Direct  obligation  of  co. — Offered  Feb., 
1958,  in  exchange  for  debentures  of  Laur¬ 
entide  Acceptance  Corp. 

614%  S.F.  Debentures,  Series  Three: 
Dated  June  30,  1959;  due  June  30,  1979. 
Interest  June  30  and  Dec.  31.  Canadian 
funds.  Authorized  and  issued  $3,500,000; 
o/s  at  June  30,  1963,  $3,053,000.  Redeem¬ 
able  at  105  on  or  before  June  30,  1960, 
premium  decreasing  by  V 4  of  1%  each 
year  to  June  30,  1978;  thereafter  at  par. 
For  s.f.  purposes  redeemable  at  par.  Not 
redeemable  prior  to  June  30.  1969,  for 
refunding  at  lower  interest  rate.  Annual 
s.f.  of  $140,000  on  June  30  in  each  of  the 
years  1960-78. 

Warrants — When  issued,  carried  stock 
purchase  warrants  covering  purchase  of 
25  class  A  shs.  (now  com.  shs.)  for  each 
$1,000  principal  amount  at  $12  per  sh.  to 
and  incl.  June  30,  1962,  at  $15  per  sh.,  to 
and  incl.  June  30,  1965,  and  at  $18  per  sh. 
to  and  incl.  June  30,  1968. 

Direct  obligation  of  the  company.  Of¬ 
fered  in  June,  1959  at  99  and  accr.  int. 

Trustee  —  National  Trust  Co. 

614%  S.  F.  Debentures,  Series  Four: 
Dated  Sept.  1,  1960;  due  Sept.  1,  1980. 
Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Auth.  and  issued  $4,000,000;  o/s 
at  June  30,  1963.  $3,693,000.  Redeemable 
at  10614  on  or  before  Sept.  1,  1961;  prem¬ 


ium  reducing  by  0.40  of  1%  each  year  to 
Sept.  1,  1977;  thereafter  at  par.  For  S.F. 

Purposes  redeemable  at  par.  Not  re- 
eemable  prior  to  Sept.  1,  1975,  for  re¬ 
funding  by  securities  having  interest  rate 
of  less  than  614%.  Annual  s.f.  of  $158,- 
000  on  Sept.  1  in  each  of  the  years  1961- 
79  incl. 

Security  and  other  restrictions  same  as 
for  series  B  debentures. 

Offered  in  Aug.,  1960,  at  par. 

Trustee — National  Trust  Co.  Ltd. 

614%  S.F.  Debentures,  Series  Five: 
Dated  Mar.  1,  1961;  due  Mar.  1,  1981. 
Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Auth.  and  issued  $3,000,000;  o/s  at 
June  30,  1963,  $2,764,000.  Redeemable  at 
10514  on  or  before  Mar.  1,  1962,  premium 
decreasing  by  0.35  of  1%  each  year  until 
Mar.  1,  1977;  thereafter  at  par.  For  s.f.  at 
par.  Not  redeemable  for  refunding  prior 
to  Mar.  1,  1971,  by  securities  having  an 
interest  rate  of  less  than  614%  p.a.  An¬ 
nual  s.f.  of  $118,000  on  Mar.  1  in  each  of 
the  years  1962-80  incl. 

Security  and  other  restrictions  same  as 
for  series  B  debentures. 

Offered  in  Mar.  1961,  at  $99. 

Trustee — National  Trust  Co.  Ltd. 

4%%  Debentures,  Series  Six:  Dated 
Nov.  1,  1963;  due  Nov.  1,  1969.  Interest 
May  and  Nov.  1.  Cdn.  funds.  Auth., 
issued  and  o/s  $6,000,000.  Redeemable  at 
104.75  on  or  before  Nov.  1,  1964;  premi¬ 
um  decreasing  by  1%  each  year  until 
Nov.  1,  1968;  thereafter  at  par.  Not  re¬ 
deemable  for  refunding  prior  to  Nov.  1, 
1969  by  securities  having  an  interest  rate 
of  less  than  434%  p.a.  Purchase  fund  to 
retire  4%  of  princ.  amt.  of  issued 
debents,  in  each  year  1964-68  incl. 

Security  and  other  restrictions  same  as 
for  Series  B  debentures. 

Offered  in  Oct.,  1963,  at  $100  and  accr. 
int. 

Trustee  —  National  Trust  Co.  Ltd. 
Unsecured  Notes:  At  June  30,  1963,  un¬ 
secured  notes  payable  1963-71  in  U.  S. 
Funds  were  o/s  in  amount  of  $679,798. 
Also,  $25,000  in  unsecured  notes  due  1966, 
and  $10,000  in  unsecured  notes  due  1968. 

Funded  Debt  of  Subsidiaries — At  June 
30,  1963,  $3,263,467  sec.  s.f.  long  term 
notes  of  subsid.  cos.  were  o/s  (after  de¬ 
deducting  inter-company  holdings).  De¬ 
bents.  and  other  long  term  notes  of 
subsids.  o/s  totaled  $24,642,651  (after  de¬ 
ducting  inter-company  holdings  and  s.f. 
pmts.  due  in  one  year). 

Subsidiaries 

Imperial  Investment  of  Canada  Ltd. — 

Wholly  owned.  Operates  in  Saskatche¬ 
wan,  Manitoba,  Ontario  and  Quebec. 

Laurentide  Acceptance  Corporation 
Ltd.  —  Co.  holds  over  96%  of  the  com¬ 
mon  and  pref.  stk.  Main  operations  are 
in  Quebec.  Separate  accounts  of  this  co. 
are  no  longer  published. 

Elite  Insurance  Co.- — Formerly  Baloise 
Fire  Insurance  Co.  of  Canada.  Acquired 
in  1957.  Licensed  to  carry  on  general  in¬ 
surance  business. 

Laurentide  Finance  Co. — -Incorporated 
in  May,  1960,  as  a  loan  company.  Operates 
30  loan  offices  across  Canada. 

Commonwealth  Industrial  Bank  Ltd. — 
Incorporated  in  the  Bahamas  in  May, 
1960.  Owned  by  co.  (which  has  over  2/3 
of  com.  stock)  together  with  local  minor¬ 
ity  interests.  Operations  began  in  June, 
1960. 

Laurentide  Finance  Quebec  Corp.  Ltd. 

— Operates  in  Quebec. 

Laurentide  Finance  S.A. — Zurich,  Switz¬ 
erland.  Formed  in  1962  as  a  holding 
company. 

Laurentide  Finance  Corp.  of  America 

Wholly  owned.  Handles  some  of  the  co.’s 
business  in  the  U.  S.  and  foreign  coun¬ 
tries.  Owns  96%  of  com.  voting  shs.  and 
41%  of  pref.  shs.  of  Laurentide  Finance 
Corp.  of  California. 

Laurentide  Finance  Corp.  of  California 

Operates  105  branches  in  California,  Ore¬ 
gon.  and  Nevada.  Main  operations  are 
in  consumer  loans  and  acceptance  field. 
Com.  shs.  are  96%  owned  by  Laurentide 
Finance  Corp.  of  America.  Replaces  Com¬ 
mercial  Finance  Corp.,  Mercantile  Ac¬ 
ceptance  Corp.  of  California,  and  Ameri¬ 
can  Finance  Corp. 

Societe  Francaise  de  Financement  de 


Ventes  a  Credit,  of  Paris.  Franc  \ 
operations  are  in  automobile  finan 
Co.  acquired  67%  interest  in  19 
Laurentide  Finance  Corp.  (U  K.' 
London,  Eng.  Formed  in  Oct.,  1963.  !’i. 
branches  elsewhere  in  U.K. 


Norac  Finance 
Corporation  Ltd. 

Head  Off. — Suite  800,  1420  Sherbrooke 
St.  W.,  Montreal.  Trans.  Agent  —  Eastern 
&  Chartered  Trust  Co.  (Cl.  A);  Company 
(Cl.  B).  Report  Appeared — Apr.  14  in 

1964.  Meeting — At  call. 

Company — (Dom.  1959).  A  commercial 
finance  company  engaged  in  the  purchase 
and  discounting  of  installment  sales  con¬ 
tracts  on  construction,  industrial  and 
commercial  equipment. 

Directors — M.  A.  Dhavernas,  chm.;  J.  D. 
Gibson,  pres.;  Oswald  Stanley,  vice-pres. 
&  sec.;  Montreal;  R.  C.  Desautels,  vice- 
pres.  &  gen.  mgr.,  Roxboro,  Que.;  J.  B. 
Lavigueur,  Roland  Therien,  Andre  Le¬ 
man,  E.  S.  Morse,  Montreal;  I.  E.  Phillips. 
Treas.  —  Philippe  Jannes.  Contr.,  Asst. 
Sec.  &  Asst.  Treas. — J.  P.  Allard. 

Capital  Stock. — Author.  Outstand.  Par 
Class  A  *250,000  sh.  55,000  sh.  $10 

Class  B  tl.000,000  sh.  724,500  sh.  n.p.v. 

At  Dec.  31,  1963. 

*Of  which  70,000  shs.  reserved  for  con¬ 
version  of  ser.  A  and  B  sub.  debents.; 
and  17,000  shs.  for  exercise  of  warrants. 

tOf  which  50.000  shs.  reserved  for  grant¬ 
ing  of  options  at  $1  per  sh.  to  Dec.  31, 

1965. 

Listed:  NFC,  (Cl.  A)  CDN. 

Class  A  —  Entitled  to  noncum.  pref. 
divds.  of  65c  per  sh.  p.a.;  thereafter  par¬ 
ticipates  equally  with  cl.  B  in  any  fur¬ 
ther  dividends.  Non-callable.  Entitled  to 
par  on  liquidation;  after  $1  per  sh.  pd.  on 
cl.  B,  both  classes  share  equally  in  any 
further  distribution.  Nonvoting  unless 
divds.  in  arrears  2  consecutive  yrs.,  when 
entitled  to  one  vote  per  sh. 

Issued — Oct.  1962.  at  par. 

Class  B — One  vote  per  sh.  In  liquida¬ 
tion,  subject  to  prior  rights  of  cl.  A  shs., 
entitled  to  $1  per  sh.,  after  $10  pd.  on  cl. 
A  both  classes  share  equally. 

Dividends  —  Cl.  A:  Rate  65c  p.a.  pd. 
Jan.,  Apr.,  July,  Oct.  15.  Initial  1614c  pd. 
Jan.  15,  1963;  regularly  since.  Partic.  divid. 
of  7c  pd.  Dec.  15.  1963.  Cl.  B:  7c  pd. 
Dec.  15,  1963;  5c  (initial)  pd.  June,  1962. 

Funded  Debt — 614%  Secured  Notes  Se¬ 
ries  A:  Dated  June  15,  1962;  due  June 


NORAC  FINANCE  CORPORATION  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$559,087 

$50,915 

$18,181 

Notes  rec.»  . 

13,893,546 

9,294,438 

6,188,132 

Total  curr.  assets 

14,458,633 

9,345,353 

0,20(5,313 

Fixed  assets!  . 

12,896 

10,881 

13,760 

Total  assets  .... 

14,538,359 

9,385,806 

6,231,740 

Short-term  notes  . 

7,953,500 

4,945,000 

3,994,804 

Total  curr.  liab. 

8,244,233 

5,406,492 

4,314,345 

Deferred  inc . 

1,733,998 

1,150,345 

761,882 

Long-term  debt  .  . 

3,050,000 

1 ,750.000 

500,000 

Capital  stock  . 

1,315,125 

1,249,500 

562,000 

Retained  earnings 

195,003 

129,469 

93,513 

•After  res.  of  .  . 

154,135 

137,440 

89,845 

tAfter  depr.  of  . 

11,768 

8,198 

6,961 

Working  capital  . . 

(5, 208, 400 

4,238,801 

1,891,968 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$761,849 

$52(5,934 

$275,155 

Less:  Deprec . 

3,569 

3,214 

4,484 

Interest  . 

444,869 

328,839 

140,914 

Income  taxes  .  . . 

160,000 

91,000 

62,000 

Net  profit  . 

153,411 

103,881 

68,057 

Less:  Class  A  divds. 

37,162 

8,125 

Class  B  divds.  . . 

50,715 

28,100 

Surplus  for  year  . . 

65,534 

67,656 

(58.057 

Times  All  Int. 

Earned  . 

1.70 

1.50 

1.92 

Earninps  per  Share 

and  Dividend  Record: 

Class  A  Earned. 

$2.79 

$2.08 

Earned*  . 

0.80 

Paid  . 

0.72 

t0. 16' 

u  .... 

Class  B*  . 

0.15 

*0.13 

$0.12 

Paid  . 

0.07 

{0. 05 

•Before  full  year  participation  of  divds. 


class  A  stock. 

JInitial. 

.Before  (iafter)  participation. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


15.  1977.  Author.,  issued  and  o  s,  $1,000,- 
000. 

Trustee — Montreal  Trust  Co. 

Secured  Notes  Series  B:  Bear  various 
rates  of  interest  and  mature  on  demand 
or  within  one  year  of  date  of  issue.  O/s 
at  Dec.  31,  1963,  $7,953,500. 

6,a*r  Secured  Notes  Series  C:  Dated 
June  15,  1963;  due  June  15.  1978.  O/s 
$500,000.  Placed  privately  in  Canada. 

6:tirf  S.F.  Debentures  First  Series — 
Dated  Sept  16.  1963;  due  Sept.  16.  1978. 
Int.  Mar.  and  Sept.  16.  Cdn.  funds.  Au¬ 
thor..  issued  and  o/s  $850,000. 

Redeem,  at  106  on  or  before  Sept.  16, 
1964;  premium  decreasing  14  of  1%  each 
year  thereafter  to  and  incl.  Sept.  15,  1975; 
thereafter  at  par.  For  s.f.  at  par.  S.f.  to 
retire  $40,000  each  year  on  Sept.  16,  1964- 
77  incl. 

Direct  obligation  of  the  co.,  but  not 
secured. 

Warrants  —  When  issued  carried  war¬ 
rants  to  buy  10  cl.  A  shs.  for  each  $500 

rincipal  amount  at  $13  a  sh.  on  or  before 

ept.  16.  1966;  $15  on  or  before  Sept.  15, 
1969;  and  $18  on  or  before  Sept.  16,  1973, 
after  which  warrants  expire. 

Trustee— Canada  Trust  Co. 

Offered  Sept.,  1963  at  par  and  accr.  int. 

6Q%  Subordinated  Convert.  S.F.  De¬ 
bentures  Series  A:  Dated  May  1,  1961; 
due  May  1,  1971.  Author.,  issued  $500,000; 
o  s  at  Dec.  31.  1963,  $450,000. 

Convertible  into  10  cl.  A  shs.  per  $100 
debent.,  on  or  before  Apr.  30,  1966. 

6'^%  Subordinated  Convert.  S.F.  De¬ 
bentures,  Series  B:  Dated  May  1,  1962; 
due  May  1,  1972.  Author.,  issued  and  o/s 
$250,000. 

Convertible  into  10  cl.  A  shs.  per  $100 
debent.,  on  or  before  Apr.  30,  1967. 

Placed  privately  in  Europe  in  1962. 

Alliance  Credit 
Corporation 

Head  Off. — 8585  St.  Lawrence  Blvd., 
Montreal  11.  Trans.  Agent  —  General 
Trust  of  Canada.  Report  Appeared — In 
Oct.  in  1963.  Meeting — Oct.  31  in  1963. 

Company — (Que.  1955).  Finances  instal¬ 
ment  purchases  of  cars,  household  appli¬ 
ances,  commercial  and  industrial  equip¬ 
ment.  Name  changed  from  Eastern  Credit 
Inc.,  June  15,  1962. 

In  Aug.,  1963.  co.  acquired  Inter-City 
Credit  Inc.,  St.-Hyacinthe,  Que. 

Directors — Jean  Therien,  pres.  &  gen. 
mgr.,  Pointe  Claire,  Que.;  Jean  Charbon- 
neau,  vice-pres.  &  asst.  gen.  mgr.;  Eme- 
Lacroix,  Mount  Royal,  Que.;  F.  H.  Godin, 
Gerard  Gingras,  J.  P.  Groulx,  F.  R.  Gra¬ 
ham,  Jr.,  G.  Giguere,  Montreal;  Paul  De¬ 
lisle,  Maurice  Sigouin,  Drummondville, 
Que.,  J.  P.  Tardif,  Sillery,  Que.  Sec.  — 
Bernard  Ranger.  Treas. — Raynald  Rock. 

Capital  Stock* — Author.  Outstand.  Par 
6M>%  Pref.  1963  4,000  sh.  4,000  sh.  t$100 

6)4%  Pref.  1964  50.000  sh.  50,000  sh.  20 

6%  Pref.  1963  130,000  sh.  130,000  sh.  10 

Class  A  tl.OOO.OOOsh.  445,270  sh.  3 

Ordinary  200,000  sh.  190,403  sh.  1 

•At  Jan.  31.  1964. 

+U.  S.  Funds. 

TOf  which  368,475  shs.  reserved  for  con¬ 
versions  and  exercise  of  warrants  and 
options. 

Options  o/s  at  Nov.  18,  1963,  on  34,000 
cl  A  shs.  at  $5  and  $8  per  sh.  to  Mar.  23, 
1967. 

6 1  -i  %  First  Pref.,  1963  Issue — Entitled 
to  614 %  ($6.50  U  S.)  per  sh.  p.a.  cum. 

from  Apr.  1,  1963.  Redeemable  at  $110 
US.  plus  accr.  divds.  In  liquidation  en¬ 
titled  to  amt.  pd.  up  plus  accr.  divds.; 

'  1  to  an  additional  $6.50.  S.f. 
to  redeem  400  shs.  on  Apr.  1  each  year 
starting  1969  Non-voting  unless  8  quar¬ 
terly  divds  in  arrears,  when  entitled  to 
one  vote  per  sh  and  as  a  class  to  elect  2 
directors.  Warrants:  Issued  with  warrants 
to  purchase  20.000  cl.  A  shs.  (15,000  to 
purchaser,  5,000  to  underwriter)  at  $5 
to  Nov.  1.  1965:  $7  to  Nov.  1,  1968. 
Sold  privately  in  U.  S. 

6 '  i  S  First  Pref.,  1964  Issue — Entitled  to 
6V4G  ($1.25)  per  sh.  p.a.  cum.  from  Apr. 


15,  1964,  pay.  Jan..  Apr.,  July  and  Oct.  1. 
Ranks  equally  with  the  614%  first  pref. 
1963  issue.  Redeemable  at  $21.40  plus 
accrued  divds.  In  liquidation  entitled  to 
par  plus  accrued  divds.:  if  voluntary,  to 
an  additional  $1.25.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  one  vote 
per  sh.  When  issued,  carried  warrants  to 
purchase  25,000  cl.  A  shs.  (one  for  each 
two  pref.  shs.)  at  $10  per  sh.  to  Apr.  15, 
1966  incl.;  $12  to  Apr.  15.  1968  incl.;  $14  to 
Apr.  15,  1970  incl.  Issued  in  Apr.,  1964, 
at  par. 

6%  Subord.  Pref.,  1963  Issue — Entitled 
to  6%  (60c)  per  sh.  p.a.  cum.  from  Nov. 
4,  1963.  Redeemable  at  $10.30  plus  accr. 
divds.  In  liquidation  entitled  to  par  plus 
accr.  divds.:  if  voluntary,  an  additional 
65c  per  sh.  Convertible  into  cl.  A  shs.  on 
sh.-for-sh.  basis  at  no  charge  to  Oct.  31, 

1965;  with  pmt.  of  $2  per  sh.  to  Oct.  31, 

1967;  with  pmt.  of  $4  per  sh.  to  Oct.  31, 

1969.  Non-voting  unless  8  quarterly 

divds.  in  arrears,  when  one  vote  per  sh. 

Class  A — Subject  to  prior  rights  of  pref. 
shs.,  entitled  to  preferential  non  cum. 
divd.  of  15  cents  per  sh.  p.a.,  after  which 
entitled  to  divd.  equal  to  divd.  per  sh. 
paid  on  ordinary  shs.  Nonvoting. 

Ordinary — One  vote  per  share. 

Dividends — 6)4%  Pref.:  Entitled  to  $6.50 
U.S.  p.a.  cum.  from  Apr.  1,  1963.  Pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1.  6)4% 
Pref.  —  Entitled  to  $1.25  per  sh.  p.a. 
cum.  from  Apr.  15,  1964.  6%  Pref.: 
Entitled  to  60c  p.a.  cum.  from  Nov. 
4,  1963,  pay.  Feb.,  May.  Aug.  and  Nov.  1. 
Initial  15c  pd.  Feb.  1,  1964.  Class  A:  10c 
per  sh.  pd.  Mar.  31,  1964;  2714e  pd.  in 
1963.  Ordinary:  6V4C  per  sh.  pd  Mar. 
31,  1964;  12V2c  pd.  in  1963. 

Funded  Debt — G%%  Secured  Notes,  Se¬ 
ries  A — Dated  Nov.  1.  1962;  due  Nov.  1, 
1977.  Int.  May  and  Nov.  1.  Cdn.  funds. 
Author.,  issued  and  o/s,  $2,000,000.  Re¬ 
deemable  for  s.f.  at  par  plus  accr.  int. 
Annual  s.f.  of  $200,000  on  Nov.  1,  1968-76 
incl. 

Secured  by  a  specific  pledge  on  all  ac¬ 
ceptable  collateral  and  a  valid  floating 
charge  on  all  properties  and  assets. 

Trustee — Montreal  Trust  Co. 

6)4%  Secured  Notes,  Series  C — Dated 
Apr.  1,  1963;  due  Apr.  1,  1978.  Int.  Apr. 
and  Oct.  1,  Cdn.  funds.  Author.,  issued 
and  o/s,  $1,500,000.  Redeemable  for  s.f.  at 
par  plus  accr.  int.  Annual  s.f.  of  $150,000 
on  Apr.  1,  1969-77  incl.  Security — Same 
as  for  series  A,  above. 

Trustee — Montreal  Trust  Co. 

Offered — April  1963,  at  par. 

6%  Secured  Notes,  Series  D  —  Dated 
Apr.  1,  1963;  due  Apr.  1,  1973.  Int.  Apr. 
and  Oct.  1.  U.S.  funds.  Author.,  issued 
and  o/s,  US$1,000,000.  Redeemable  for  s.f. 
at  par,  plus  accr.  int.  Annual  s.f.  of 
$100,000  Apr.  1,  1969-77  incl. 

Security — Same  as  for  series  A.  above. 

Trustee — Montreal  Trust  Co. 

Sold  privately  in  the  U.  S.,  Apr.  1963. 

6)4%  Secured  Notes,  Series  E — Dated 
Oct.  1.  1963;  due  Oct.  1,  1973.  Int.  Apr. 
and  Oct.  1,  Cdn.  funds.  Author.,  and  issued 
$640,000;  o/s  at  Mar.  24.  1964,  $585,000. 
Redeembale  at  106.50  to  Oct.  1,  1964; 
premium  decreasing  by  34  of  1%  each 
year  to  Oct.  1,  1972,  incl.;  thereafter  at 
par;  in  each  case  plus  accr.  int. 

Security — As  for  series  A.  above. 

Trustee — Montreal  Trust  Co. 

6%  Secured  Notes,  Series  F  —  Dated 
Nov.  1,  1963;  due  Oct.  1,  1966.  Int.  May 
and  Nov.  1,  U.  S.  funds.  Author.,  issued 
and  o/s  $1,000,000  U.S.  Redeemable  at  par 
plus  accrued  interest.  Not  redeemable 
prior  to  Nov.  1,  1965  for  refunding  at 
interest  cost  of  less  than  6%  p.a. 

Security — Same  as  for  series  A,  above. 

Trustee — Montreal  Trust  Co. 

6)4%  Secured  Notes,  Series  G — Dated 
Nov.  1,  1963;  due  Oct.  1,  1966.  Int.  May 
and  Nov.  1  in  1964  and  1965.  May  and 
Oct.  1  in  1966,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $500,000.  Redeemable  at  par 
plus  accr.  int.  Not  redeemable  prior  to 
Nov.  1,  1965  for  refunding  at  interest  cost 
of  less  than  6*4%  p.a. 

Security — Same  as  for  series  A,  above. 

Trustee — Montreal  Trust  Co. 

6)4%  Secured  Notes,  Series  II  and  I — 
Dated  Nov.  1,  1963;  due,  series  H,  Nov.  1, 


1973,  series  I,  Nov.  1,  1978.  Int.  May  and 
Nov.  1.  Cdn.  funds.  Author.,  issued  and 
o/s  $300,000  series  H,  $1,200,000  Series  I. 
Series  H  not  redeemable  prior  to  maturity. 
Series  I  redeemable  for  s.f.  only  at  par 
plus  accr.  int.  S.f.  for  series  I  on  Nov.  1 
in  years  1969  to  1977  incl.,  sufficient  to 
retire  10%  of  the  principal  amt.  of  series 
I  notes  issued. 

Security — Same  as  for  series  A,  above. 

Trustee — Montreal  Trust  Co. 

Offered — Nov.,  1963,  at  par  and  accr.  int. 

7%  Debentures,  Series  A— Dated  Nov. 
1,  1962;  due  Nov.  1,  1974.  Int.  May  and 
Nov.  1,  Cdn.  funds.  Author,  and  issued 
$750,000:  i/s  at  Mar.  24.  1964,  $700,000. 
Redeemable  for  purchase  fund  at  107  on 
or  before  Nov.  1,  1963,  premium  decreas¬ 
ing  0.65  of  1%  each  year  thereafter.  Mini¬ 
mum  yearly  repurchase  for  purchase 
fund,  $35,000.  Secured  by  second  floating 
charge  on  all  assets. 

W'arrants — When  issued  carried  war¬ 
rants  entitling  holders  to  purchase  25 
class  A  shares  per  $500  of  debentures  at 
$5  per  sh.  to  and  incl.  Nov.  1,  1965,  and 
thereafter  at  $7  per  sh.  to  and  incl.  Nov. 
1,  1968. 

Trustee — General  Trust  of  Canada. 

Offered — Nov.  1962  at  par. 

7%  Debentures,  Series  B — Dated  Oct. 
1.  1963;  due  Oct.  1,  1974.  Int.  Apr.  and 
Oct.  1,  Cdn.  funds.  Author.,  issued  and 
o/s  $200,000.  Redeemable  to  Oct.  1,  1964 
at  107;  premium  decreasing  7/10  of  1% 
for  each  year  to  and  incl.  Oct.  1,  1973; 
thereafter  at  par;  in  each  case  plus  accr. 
int. 

Security — Same  as  for  series  A,  above. 

Trustee — General  Trust  of  Canada. 

6%  Debentures,  Series  C — Dated  Nov. 
1.  1963;  due  Nov.  1,  1975.  Int.  May  and 
Nov.  1.  Cdn.  funds.  Author.,  issued  and 
o/s  $1,400,000.  Redeemable  to  Nov.  1.  1964 
at  106;  premium  decreasing  by  0.55  of 
1%  each  year  to  and  incl.  Nov.  1.  1974; 
thereafter  at  par;  in  each  case  plus  accr 
int. 


W’arrants — When  issued  carried  war¬ 
rants  entitling  holders  to  buy  35  cl.  A 
shs.  per  $1,000  debentures  at  $9  per  sh.  to 
Nov.  1,  1965;  $11  per  sh.  to  Nov.  1,  1967; 
$13  per  sh.  to  Nov.  1,  1969. 

Trustee— General  Trust  of  Canada. 

Offered— Nov.,  1963,  at  100  plus  accr 
int. 

6)4%  Debentures,  Series  D— Dated  Apr. 
15,  1964;  due  Apr.  15,  1976.  Int.  Apr.  and 
Oct.  15,  Cdn.  funds.  Author.,  issued  and 
o/s  $1,000,000.  Redeemable  on  or  before 
Apr.  15,  1965  at  106;  thereafter  premium 


ALLIANCE  CREDIT  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

Cash  . 

$210,438 

Notes  &  bills  rec.  (net)  . . 

..  19,851.776 

6.138,426 

Total  curr.  assets  . 

..  20,128,432 

6.348,864 

Fixed  assets*  . 

81,124 

Total  assets  . 

6.461,883 

Notes  pay . 

3.259.045 

Total  curr.  liabs . 

.  .  10,213,766 

4,490,105 

Deferred  inc . 

528,843 

Funded  debt  . 

157,500 

Res.  for  exch . 

Capital  stock  . 

..  1,763,103 

1.158.128 

Retained  earnings  . 

485,855 

102,057 

•After  depr.  of  . 

39.705 

18.106 

Working  capital  .... 

9,914,666 

1,858,759 

CONS.  INCOME 

ACCOUNT 

12  mos. 

10  mos. 

ended 

ended 

Aug.  31 

Aug.  31 

For  Period: 

1963 

1962 

Operating  profit  . 

. .  $1,007,955 

$232,448 

Less:  Dcprec . 

12.456 

Int.,  amort.,  etc  . 

107.922 

Inc.  tax  . 

49.023 

Net  profit  . 

63,047 

Less:  Pref.  divds . 

15.179 

8,443 

Class  A  divds . 

96.797 

Common  divds . 

10.907 

Surplus  for  year  . 

155.6H4 

54,604 

Earnings  per  Share  and  Dividend  Record: 

Preferred:  Earned  . 

$69  64 

$11.60 

Paid  . 

1.55 

Cl.  A:  Earned:  . 

0.85 

0.39 

Cl.  A:  Earned!  . 

0.60 

0.27 

Paid  . 

0.35 

Common*  . 

0.44 

0.12 

Paid  . 

0  20 

IBefore  Uafter)  participation. 

Current  Famines— Net  profit  for  R  mos  ended 
Feb.  29,  1964,  was  $220,873  compared  with  $89,121 
for  like  period  of  1963. 


BANKING  AND  FINANCE  SECURITIES 


decreasing  0.55  of  1%  each  year  to  Apr. 
15,  1975,  incl.  Co.  to  purchase  for  cancella¬ 
tion  $50,000  principal  amount  in  each  of 
years  1965  to  1975,  incl. 

Warrants  —  When  issued  carried  war¬ 
rants  to  purchase  25  cl.  A  shs.  per  $1,000 
of  debentures  at  $10  per  sh.  to  Apr.  15, 
1966  inch;  $12  per  sh.  to  Apr.  15,  1968  inch, 
$14  per  sh.  to  Apr.  15,  1970  inch 

Security — Same  as  for  series  A,  above. 

Trustee — General  Trust  of  Canada. 

Offered  —  In  Apr.,  1964,  at  par  plus 
interest. 

7%  Subordinated  Convertible  Deben¬ 
tures,  Series  A — Dated  Apr.  1,  1963;  due 
Apr.  1,  1973.  Int.  Apr.  and  Oct.  1,  Cdn. 
funds.  Author,  and  issued  $500,000;  o/s 
at  Mar.  24,  1964.  $282,000.  Redeemable  at 
103  Apr.  1,  1968-Mar.  31,  1969  inch,  pre¬ 
mium  decreasing  %  of  1%  each  year 
thereafter. 

Convertible  as  to  each  $500  principal 
amount,  into  100  cl.  A  shares  to  and  inch 
Apr.  1,  1965;  thereafter  into  72  cl.  A  shs. 
to  and  inch  Apr.  1,  1967;  thereafter  into 
56  cl.  A  shs.  to  and  inch  Apr.  1,  1969. 

Trustee — Royal  Trust  Co. 

Offered — Apr.  1963  at  par. 

6%  Unsecured  Subordinated  Note- 
Dated  June  21,  1963;  due  June  21,  1966. 
O/s  at  Mar.  24,  1964,  $300,000. 

Subsidiary — Inter-City  Credit  Inc.,  St.- 
Hyacinthe,  Que. 


Credit  53-Laurent  Inc. 

Head  Off.  —  1432  Royale  St.,  Trois- 
Rivieres,  P.Q.  Trans.  Agent  —  Societe 
d’Administration  et  de  Fiducie,  Mont¬ 
real,  (class  A  and  2nd  pref.  only.)  Re¬ 
port  Appeared — In  April,  in  1964. 

Company  —  (Que.  1952).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  financ¬ 
ing  of  durable  consumers  goods,  commer¬ 
cial  and  industrial  equipment  and  ma¬ 
chinery,  on  instalment  payments.  Has  7 
branches  in  Quebec. 

Directors — Henri  Ferron,  pres.,  Paul  St.- 
Onge,  vice-pres.;  Frank  Spenard,  sec.,  Ro¬ 
land  Nobert,  treas.,  J.  F.  Boisvert,  gen. 
mgr.  and  asst,  sec.,  Trois-Rivieres;  G.  G. 
Ryan,  Roland  Giroux,  Montreal;  W. 
Bherer,  Quebec;  Benoit  Benoit,  St.  Hya- 
cinthe.  Asst,  treas. — G.  Lafond. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6%  cum.  17,500  sh.  17,500  sh.  $10 

2nd  pref.  cum.  50,000  sh.  50,000  sh.  10 

Part,  class  A  250,000  sh.  70,725  sh.  10 

Com.  class  B  50,000  sh.  41,147  sh.  5 

♦At  Dec.  31.  1963. 

Listed— CRS,  Cdn.  (Cl.  A  only). 

Shares  Reserved— Total  of  76,275  cl.  A 
shs.  reserved  for  conversion  of  pref.  stk. 
and  exercise  of  warrants  and  8,853  cl.  B. 
shs.  reserved  for  subscription  rights  and 
employee  options. 

6%  Pref.  Redeemable  at  par.  Nonvot¬ 
ing  unless  three  years  in  arrears. 

2nd  Pref.  Entitled  to  $0.65  p.a.  cum. 
from  Feb.  1.  1963.  Redeem,  prior  to  Feb. 
2,  1970  at  $11.50  per  sh.;  thereafter  at  $11 
per  sh.  2nd  pref.  shs.  rank  junior  to  6% 
pref.,  but  in  priority  to  cl.  A.  and  B.  shs. 
Convertible  into  class  A  shs.  on  a  sh.-for- 
sh.  basis  on  pay.  of  $4.00  per  sh.  until 
Feb.  8,  1968;  thereafter  $6.00  per  share  un¬ 
til  Feb.  2,  1970. 

Class  A — Preferred  as  to  non-cum.  divi¬ 
dends  of  60c  per  annum.  Also  participates 
equally  with  class  B,  sh.  for  sh.  after  60c 
pa.  on  class  B. 

Class  B — One  vote  per  share. 

Warrants  —  Originally  issued  with  ea. 
$500  of  7%  s.f.  debs.  ser.  B.  Entitle  holder 
to  purchase  25  cl.  A  shs.  at  $11  a  sh.  to 
Feb.  1.  1961:  at  $12  a  sh.  to  Feb.  1,  1962;  at 
$13  a  sh.  to  Feb.  1,  1963  and  at  $14  to  Feb. 
1,  1967. 

Capital  Changes — In  Dec.,  1959,  holders 
of  class  B  shs.  were  offered  rights  to  pur¬ 
chase  one  new  sh.  for  ea.  5  shs.  held,  at 
$10  per  sh.  In  1962.  15,225  class  A  shares 
were  taken  up  at  $12  per  sh.  In  Feb.,  1963, 
50,000  shs.  2nd  pref.  stock  were  sold  at 
$10.75  a  sh.  In  June,  1963,  15,000  Class  A 
shs.  sold  at  $12  a  sh.  to  defray  cost  of 
acquiring  Consolidated  Credit  Inc. 

Dividends — 6%  Pref.  $10  par — 60c  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 


15.  2nd  Pref.  $10  par — 65c  p.a.  cum.,  pd. 
regularly  Feb.,  May,  Aug.,  Nov.  1.  Class 
A  and  B — Present  rate  60c  p.a.,  estab.  with 
initial  15c  Feb.  1,  1959;  pd.  regularly  since 
on  Feb.,  May,  Aug.,  Nov.  1.  Extra — 10c  pd. 
Dec.  15,  1961;  15c  pd.  Dec.  15,  1962  and 
Dec.  16,  1963. 

Funded  Debt  —  6*4%  S.F.  Debentures, 
Ser.  A:  Due  1969.  Issued  $350,000;  o/s 
at  Dec.  31,  1963,  $290,000. 

Trustee — General  Trust  of  Canada. 

7%  S.F.  Debentures,  Ser.  B:  Dated  Feb. 
1,  1960;  due  Feb.  1,  1975.  Issued  and  o/s 
$600,000.  S.f.  commencing  in  1970. 

Trustee — General  Trust  of  Canada. 

614%  S.F.  Debentures,  Ser.  C:  Dated 
Feb.  1,  1963;  due  Feb.  1,  1975.  Int.  Feb. 
and  Aug.  1.  Cdn.  funds.  Issued,  $750,000; 
o/s  at  Dec.  31,  1963,  $730,000. 

Redeem,  for  s.f.  purposes,  on  or  after 
Feb.  1,  1964  at  100  plus  accr.  int.;  non- 
callable  for  lower  refunding  prior  to  Feb. 
1,  1970;  otherwise  redeem,  at  IO6V2  on  or 
before  Feb.  1,  1964;  premium  decreasing 
to  par,  on  or  after  Feb.  1,  1972.  Sinking 
fund  Feb.  1,  1964-74  incl.,  sufficient  to  re¬ 
tire  $20,000  debs,  annually. 

Trustee — General  Trust  of  Canada. 

5%  Secured  S.F.  Notes,  Series  A:  Due 
1968.  Issued  $600,000;  o/s  at  Dec.  31,  1963, 
$475,000. 

Truste — General  Trust  of  Canada. 

6%  Secured  S.F.  Notes,  Series  B:  Due 
1970.  Issued  $500,000;  o/s  at  Dec.  31,  1963, 
$410,000. 

Trustee — General  Trust  of  Canada. 

6%  Secured  Notes,  Series  C:  Due  1964. 
Issued  and  o/s  at  Dec.  31,  1963,  $500,000. 

Trustee — General  Trust  of  Canada. 

6J4%  Secured  S.F.  Notes,  Series  D:  Dat¬ 
ed  Apr.  1,  1962;  due  Apr.  1,  1976.  Int.  Apr. 
and  Oct.  1  in  Can.  funds.  Author,  and  is¬ 
sued,  $1,000,000:  o/s  at  Dec.  31,  1963,  $974,- 
000.  Redeem,  for  s.f.  at  100  plus  accr.  int.; 
noncallable  for  lower  refunding  prior  to 
Apr.  1,  1972;  otherwise  redeem,  at  106*4  on 
or  before  Apr.  1,  1963;  premium  decreas¬ 
ing  from  time  to  time  to  par,  after  Apr.  1, 
1972.  Sinking  fund  Apr.  1,  1963-75  incl., 
sufficient  to  retire  $25,000  notes  annually. 

Trustee — General  Trust  of  Canada. 

Subsidiary  companies  had  outstanding 
at  Dec.  31.  1963,  $125,000  of  debentures 
and  $1,260,000  of  secured  notes. 

Subsidiaries — Phenix  Finance  Inc. — All 
o/s  stock  acquired  in  Feb.,  1959. 

Sterling  Finance  Corporation — All  o/s 
stock  acquired  in  Apr.,  1962. 

Credit  Consolide  Inc. — Acquired  Jan. 
1963,  merged  with  parent  co.  and  charter 
abandoned. 


CREDIT  ST.  LAURENT  INC. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$217,241 

$182,066 

$370,876 

Accts.  rec . 

13,468,706 

11,945,324 

8,221,314 

Total  curr.  assets 

13,686,947 

12,129,890 

8,592,190 

Fixed  assets*  . 

50,658 

45,751 

34,454 

Total  assets  .... 

13,963,229 

12,435,477 

8,814,116 

Bank  loan,  sec.  ... 

4,724,000 

4,790,000 

2,891,000 

Total  curr.  liabs. 

6,805,426 

5,345,335 

3,712,178 

Long-term  debt  . . 

4,785,000 

4,715,000 

3,275,000 

Capital  stock  .... 

1,587,985 

882,100 

729,850 

Capital  surplus  . . . 

135,458 

59,850 

29,400 

Earned  surplus  . . . 

218,067 

207,879 

181,235 

•After  deprec.  of 

unstated 

unstated 

unstated 

Working:  capital  .. 

7,881,521 

6,784,555 

4,870,000 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$869,723 

$770,282 

$588,034 

Less:  Deprec . 

13,614 

11,791 

8,892 

All  interest  . 

562,206 

508,287 

366,892 

Amort,  disc . 

25,517 

24,114 

17,081 

Inc.  tax  . 

108.624 

96,183 

91,669 

Net  profit  . 

159,762 

129,907 

103,500 

Less:  Pref.  divds.  . 

10,500 

10,500 

10,500 

2nd  Pref.  divds. 

24,500 

Class  A  divds.  . . 

48,544 

40,646 

28,035 

Class  B  divds.  . . 

30,791 

23,152 

21,609 

Surplus  for  year  . . 

45,427 

55,609 

43,356 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$9.13 

$7.42 

$5.91 

Paid  . 

0.60 

0.60 

0.60 

2nd  Preferred  . . 

2.99 

Paid  . 

§0.49 

Class  At  . 

1.76 

2,i6 

2.32 

Paid  . 

0.75 

0.75 

0.70 

^Initial;  accrues  from  Feb. 

1,  1963. 

Class  Bf  . 

2.00 

2.79 

2.23 

Paid  . 

0.75 

0.75 

0.70 

Class  A  &  Bt  . . 

1.12 

1.39 

1.31 

tBefore  Uafter)  participation  . 


General  Motor/ 
Acceptance  Corporate 
of  Canada  Ltd. 

Head  Off. — 2200  Yonge  St.,  Toront 

Company  —  (Dom.,  1963).  Took  c 
Canadian  business  of  G.M.A.C.  of  Ne  • 
York,  wholly  owned  subsidiary  of  Gen¬ 
eral  Motors  Corporation.  Business  con 
sists  of  financing  wholesale  distributior 
in  Canada  of  new  G.  M.  products  to  deal¬ 
ers  for  resale  and  financing  dealers’  re¬ 
tail  installment  sales  of  new  and  used 
merchandise. 

Operates  30  branch  offices  in  Canada. 

Directors  —  W.  E.  Matthews,  pres.; 
Thornhill,  Ont.;  A.  C.  Shepherd,  vice-pres., 
Erindale,  Ont.;  L.  H.  Stacy,  vice-pres.,  J. 
W.  Dean,  Toronto;  R.  S.  McLaughlin,  E. 
H.  Walker,  Oshawa,  Ont.;  T.  W.  Towell, 
New  York;  A.  P.  Slocum,  Bronxville, 

N. Y.  Treas.  &  Compt. — H.  W.  Patterson. 
Sec. — W.  A.  MacMillan. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  150,000  sh.  $100 

Funded  Debt  —  4%%  Debentures  — 
Dated  Dec.  15,  1953;  due  Dec.  15,  1969.  In¬ 
terest  June  and  Dec.  15  (Cdn.  funds). 
Author.,  issued  and  o/s  $25,000,000. 

Redeemable  at  104.75  on  or  before  Dec. 
15.  1954;  thereafter  at  premiums  declining 

O. 50%  of  principal  amount  for  each  year 
to  and  incl.  Dec.  15,  1957;  thereafter  at 
102.80  on  or  before  Dec.  15,  1958;  there¬ 
after  at  premiums  declining  0.30%  of  prin¬ 
cipal  amount  for  each  year  to  and  incl. 
Dec.  15,  1966;  thereafter  par  to  redemp¬ 
tion;  in  each  case  with  accrued  interest. 

Trustee — Montreal  Trust  Co.,  Toronto 
and  Montreal. 

Security — Direct  obligation  of  company 
and  unconditionally  guaranteed  by  Gen¬ 
eral  Motors  Acceptance  Corp. 

5/4%  Debentures — Due  1976.  Author., 
issued  and  o/s  $15,500,000. 

6*4%  Debentures — Dated  Nov.  15,  1957; 
due  Nov.  15,  1977.  Interest  May  and  Nov. 
15  in  Canadian  funds.  Author.,  issued  and 
o/s  $15,000,000. 

Non-redeemable  for  refunding  at  a  low¬ 
er  rate  prior  to  Nov.  15,  1967;  otherwise 
redeemable  after  Nov.  15,  1962  at  104.50  on 
or  before  Nov.  14.  1963;  thereafter  premi¬ 
ums  declining  0.35%  of  principal  amt. 
each  year  to  and  incl.  Nov.  14,  1957;  there¬ 
after  at  par.  Unconditionally  guaranteed 
by  General  Motors  Acceptance  Corp. 

Trustee — National  Trust  Co. 

6*4%  Debentures — Dated  Mar.  15,  1960; 
due  $15,000,000  Mar.  15,  1975,  $15,000,000 
Mar.  15,  1980.  Interest  Mar.  and  Sept.  15, 
Cdn.  funds.  Author.,  issued  o/s  $30,000,- 
000. 

Redeemable  on  or  before  Mar.  15,  1961 
at  par  plus  premium  of  5*4%  for  the  1975 
debentures  and  5%  for  the  1980  deben¬ 
tures;  premiums  declining  each  year  by 
0.45%  of  the  principal  amount  on  the  1975 
debentures  and  by  0.30%  of  the  principal 
amount  on  the  1980  debentures,  until  1972 


GENERAL  MOTORS  ACCEPTANCE  CORP. 
OF  CANADA  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $269,346  $312,401  $267,633 

Govt,  secs .  .  1,984,645  . 

Notes  &  bills 

rec.  (net)  ..  323,456,281  276,285,203  246,571,490 

Total  curr. 

assets  .  325,137,279  279,151,427  247,372,143 

Fixed  assets?  ..  394.202  390,144  427,753 

Total  assets  .  328,820,266  282,737,525  250,716,100 

Notes  &  loans  p.  130,371,763  83,894,552  60,709,772 
Total  curr. 

liabs .  194,176,564  134,117,671  102,086,717 

Employees’  bene¬ 
fit  res .  67,497  64,178  88,505 

Funded  debt  ...  116,600,000  131,500,000  131,500,000 
Capital  stock  ..  15,000,000  15,000,000  15,000,000 

Surplus  .  3,076,205  2,055,676  2,040,878 

§After  depr.  of  824.187  805,421  819,664 

Working  capital  130.960,715  145,033,756  145,285,426 
INCOME  ACCOUNT 
As  at  Dec.  31:  1963  1962 

Net  earnings  .  16,777,096  15,012,941  16. 632. 617 

Less:  Int.  &  disc.  .  11,489,766  10,214.604  11,096.562 
Income  taxes  ...  3.141,80  1  2,458,539  2,882,02  ' 

Net  profit  .  2,145,529  2,339,798  V.  .< 

Less:  Dividends  ..  1,125,000  2,325.000  2,700.000 

Surplus  for  year  ..  1,020,629  14,7  18 


Times  Interest  and  Discount  Earned: 

After  deprec.  ...  1.46  1.47  1.60 

•Deficit. 


64 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


and  1976,  respectively:  thereafter  at  par. 
Debentures  may  not  be  redeemed  prior 
to  Mar.  15,  1970,  for  refunding  at  interest 
rate  or  cost  less  than  6*2 %.  Uncondi¬ 
tionally  guaranteed  by  General  Motors 
Acceptance  Corporation. 

Trustee — The  Royal  Trust  Co. 

Other  funded  debt — The  company  also 
has  the  following  debts,  assumed  from 
General  Motors  Acceptance  Corp.;  Auth¬ 
orized  and  o  s  at  Dec.  31,  1963,  $6,000,000 
3%%  notes  due  May  1,  1966;  $25,000,000 
4%  -  debentures  due  Jan.  15,  1968. 


Mars  Finance  Inc. 

Head  Off. — 31  Racine  St.  W„  Chicou¬ 
timi,  Que.  Trans.  Agent — Administration 
&  Trust  Co.,  Quebec,  Que. 

Company  —  (Que.  1955).  Finances  in¬ 
stalment  plan  purchases  of  automobiles, 
furniture,  etc. 

Directors — J.  G.  Boivin,  pres.,  J.B.A. 
Gagnon,  vice-pres.,  Fernand  Perron,  sec.- 
treas.,  Georges-Henri  Perron,  E.  A.  Tur- 
cotte,  Gerard  Blackburn,  J.  P.  Tremblay, 
G.  H.  Perron,  Bertrand  Potvin,  Chicouti¬ 
mi,  Que.;  Gerard  Gauthier,  Frangois  La¬ 
pointe,  Jonquiere.  Que.;  J.  P.  Tremblay, 
Riviere  du  Moulin,  Que.;  Charles  Rou¬ 
leau,  Montreal. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  cum  1.350  sh.  456  sh.  $100 

Class  A  *100,000  sh.  nil  $10 

Class  B  282,500  sh.  210,089  sh.  $2 

•Of  which  10,000  shs.  reserved  for  ex¬ 
ercise  of  share  purchase  warrants. 

Pref.  —  Entitled  to  pref.,  cum.  divd.  of 
6%  p.a.  Redeemable  at  par  plus  accd. 
divids.;  same  in  liquidation.  Nonvoting. 

Class  A  —  Entitled  to  pref.,  noncum. 
divd.  of  80c  p.a.,  after  which  cl.  B  may 
receive  16c;  thereafter  both  classes  rank 
equally.  In  liquidation,  entitled  to  par 
after  pref.  shs.;  thereafter  cl.  A  and  B 
rank  equally  in  any  further  distribution. 
Nonvoting  unless  3  consecutive  yrs’. 
divds.  in  arrears,  when  one  vote  per  sh. 

Dividends  —  Pref.  $100  par:  $6  p.a.  pd. 
end  of  Apr.  and  Oct.  Class  B — 16c  p.a., 
pd.  end  of  Mar.,  June,  Sept.,  Dec. 

Funded  Debt — 614%  Debents.  Series  A. 
Dated  Mar.  1,  1959;  due  Mar.  1,  1969. 
Author.,  $200,000;  o/s  at  Nov.  30,  1963, 
$175,000.  Direct  obligation  of  co. 

614%  Debents.  Series  B.  Dated  Oct.  1, 
1959;  due  Oct.  1.  1969.  Author.,  $200,000; 
o  s  Nov.  30,  1963,  $177,000  Direct  obliga¬ 
tion  of  the  co. 

6%  and  614%  Guaranteed  Notes  Series 

A.  Dated  Mar.  15,  1962;  due  6%,  $30,000 
annually,  Mar.  15,  1963-67  incl.,  614%  due 
Mar.  15,  1972.  Int.  Mar.  15  &  Sept.  15, 
Canadian  funds.  Author,  and  issued 
$350,000  614%  and  $150,000  6%  notes;  o/s 


MARS  FINANCE  INC. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash,  etc.  . 

$17,041 

$170,059 

$7,312 

Mtges.  &  notes  rec.* 

3.036.703 

2.724.231 

2,010,967 

Total  curr.  assets 

3,063,159 

2,939,835 

2,018,279 

Fixed  assetsA  .... 

11,568 

8,608 

7,984 

Total  assets  . 

3,131,927 

2,990,508 

2,042,728 

Bank  loan  . 

779,000 

1,000,000 

750,000 

Total  curr.  liabs. 

1,001,409 

1,160,623 

935,139 

Deferred  inc . 

184.043 

358,391 

277,372 

Long  term  debt  .  .  . 

1,267,000 

823,500 

340,500 

Capital  stock  . 

465,778 

465,778 

374,660 

Paid-in  surplus  . . . 

39,375 

39,375 

9,940 

Retained  earnings  . 

174,322 

142,841 

105,117 

•After  res.  of  . . 

103,405 

88,188 

84,891 

AAfter  depr.  of  . 

8,211 

7,587 

4,847 

Working  capital  ... 

2,061,750 

1,779,212 

1,083,140 

CONS.  INCOME  ACCOUNT 
Years  Ended  Nov.  SO:  1963  1962 

1961 

Net  earnings  . 

$268,020 

$218,559 

$151,477 

Less:  Deprec . 

3.769 

2,740 

2,090 

Interest  . 

120,913 

93,031 

58,305 

Amort,  disc.  exp. 

26,764 

9.259 

3,370 

Inc.  tax  . 

50,378 

48,735 

36,306 

Net  profit  . 

66,196 

64,791 

51,406 

Less:  Divds . 

34,715 

27,070 

16,701 

Surplus  for  year  . . 

31,481 

37,724 

34,705 

Times  All  Interest 

Before  deprec.  . 

Earned : 

2.22 

2.35 

2.60 

After  deprec.  . . 

2.19 

2.32 

2.56 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  .. 

5145.17 

$142.09 

Paid  . 

6.00 

6.00 

Class  B:  Earned 

0.31 

aO  32 

Paid  . 

0.16 

unstated 

AAfter  allowing 

[or  divds. 

pd.  on  old  cl.  A 

shs.  which  were  cancelled  Jan.  31,  1962. 


Nov.  30,  1963,  $350,000  614%  and  $90,000 
6%  notes. 

614%  notes  redeemable  at  103  on  or  be¬ 
fore  Mar.  15,  1967,  premium  decreasing 
1%  annually  thereafter  to  Mar.  15,  1969; 
thereafter  at  par. 

Share  purchase  warrants  attached  to 
the  614%  notes  entitle  the  holder  to  pur¬ 
chase  10  cl.  A.  shs.  for  each  $500  note,  at 
$13  on  or  before  Mar.  15,  1964;  $14.50  to 
Mar.  15,  1965;  $15.50  per  sh.  Mar.  15, 
1966:  $17  per  sh.  Mar.  15,  1967. 

Offered— -Mar.  1962,  at  100  and  accd.  int. 

614%  Guaranteed  Notes  Series  B.  Dated 
June  1,  1963;  due  June  1,  1973.  Int.  June 
&  Dec.  1,  Cdn.  funds.  Author.,  $500,000; 
o/s  at  Nov.  30,  1963,  $475,000. 

Redeemable  at  105  on  or  before  May 
31,  1964,  premium  decreasing  14  of  1% 
thereafter  to  June  1,  1972;  thereafter  at 
par.  Sinking  fund  to  retire  $25,000  an¬ 
nually,  commencing  June  1,  1964  to  and 
incl.  June  1.  1972. 

Offered — May,  1963,  at  100  and  accd. 
int. 


Inter-Provincial 
Commercial  Discount  Corp. 
Ltd. 

Head  Off.  —  1541  Davenport  Rd..  To¬ 
ronto.  Trans.  Agents — The  Canada  Trust 
Co..  Toronto  and  Montreal.  Report  Ap¬ 
peared — Apr.  in  1964. 

Company  —  (Ont.  1956).  Engaged  in 
commercial  financing  of  manufacturers 
and  wholesalers  through  making  loans 
against  their  accounts  receivable,  etc.  Is¬ 
sues  short-term  secured  trust  notes.  A 
subsidiary  makes  aluminum  windows, 
doors,  etc. 

Directors — Joseph  Frieberg,  pres.;  Rob¬ 
ert  Scolnick,  vice-pres.  and  sec.;  R.  A. 
Daly.  Jr..  Wm.  Hovey,  E.  D.  Scott,  T.  H. 
Gooch,  all  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5%  non¬ 
cum,  conv.  100.000  sh.  71.704  sh.  $5 
Common  t600,000  182,801  sh.  n.p.v. 

*At  Aug.  31,  1963. 

+38,760  shs.  reserved  for  exercise  of  sh. 
purchase  warrants  and  149,704  shs.  re¬ 
served  for  conversion  of  pref.  shs.  and 
subordinated  debents. 

Listed:  ICD,  T. 

Pref.  —  Entitled  to  5%  p.a.  noncum., 
nonvoting.  Redeemable  at  par  plus  ac¬ 
crued  dividends;  same  in  liquidation. 
Convertible  into  common  stock  to  noon 
on  Nov.  1,  1965,  on  1-for-l  basis. 

Dividends  —  Pref.  —  Privately  held 
and  divids.  waived.  Com. — Rate  20c  p.a. 
pd.  end  of  Mar.  June,  Sept,  and  Dec., 
estab.  with  initial  of  5c  Dec.  31,  1962. 

Funded  Debt 

Short-Term  Notes  —  O/s  in  the  amount 
of  $791,000  at  Aug.  31,  1963. 

691%  Secured  Collateral  Trust  Notes, 

Series  A — Dated  Aug.  3,  1961;  due  Aug.  1, 
1976.  Interest  Feb.  and  Aug.  1,  Cdn. 
funds.  Author,  no  set  amount;  issued  $1,- 
000,000;  o/s  at  Aug.  31.  1963,  $866,000. 

Redeem,  at  106%  on  or  before  Aug.  1, 
1962;  premium  decreasing  14  of  1%  each 
year  thereafter  to  and  incl.  Aug.  1,  1975. 
Thereafter  at  par.  Not  refundable  prior 
to  Aug.  1,  1971,  at  interest  rate  of  less 
than  6%%  p.a.  For  s.f.  at  par.  S.F.  of 
$67,000  annually  Aug.  1,  1962-75  incl. 

Secured  by  collateral  and  a  first  float¬ 
ing  charge  on  assets,  with  certain  ex¬ 
ceptions. 

Warrants  —  When  issued  carried  war¬ 
rants  entitling  holders  to  purchase  10 
com.  shs.  for  each  $500  princ.  amount  at 
$2  a  sh.  on  or  before  Aug.  1,  1964;  price 
increasing  to  $3  a  sh.  on  or  before  Aug. 
1,  1966;  $4  a  sh.  on  or  before  Aug.  1, 
1969;  after  which  warrants  expire. 

Trustee — Montreal  Trust  Co. 

6:li%  S.F.  Secured  Collateral  Trust 
Notes,  Series  C — Dated  Oct.  1,  1962;  due 
Oct.  1,  1977.  Interest  April  and  Oct.  1, 
Cdn.  funds.  Auth.  no  set  amount;  issued 
$1,000,000;  o/s  at  Aug.  31,  1963.  $967,000. 

Redeem,  at  10694  on  or  before  Oct.  1, 
1963;  premium  decreasing  14  of  1%  each 


year  thereafter  to  and  incl.  Oct.  1,  1976. 
Thereafter  at  par.  Not  refundable  prior 
to  Oct.  1,  1972,  at  int.  rate  of  less  than 
6%  p.a.  For  s.f.  at  par  S.F.  of  $67,000 
annually  from  Oct.  1,  1963-1976  incl. 

Warrants  —  When  issued  carried  war¬ 
rants  entitling  holders  to  purchase  10 
com.  shs.  for  each  $500  princ.  amount  at 
$7.75  a  sh.  on  or  before  Oct.  1,  1965; 
$8.75  on  or  before  Oct.  1,  1967:  $10  there¬ 
after  on  or  before  Oct.  1,  1969;  after 
which  warrants  expire. 

Trustee — Montreal  Trust  Co. 

714%  S.F.  Debentures:  Dated  Nov.  1, 
1960;  due  Nov.  1,  1975.  Int.  May  and  Nov. 
1,  Cdn.  funds.  Author.  $2,000,000.  issued 
$500,000;  o/s  at  Aug.  31,  1963,  $421,000. 

Redeemable  at  105  on  or  before  Nov. 
1,  1961;  premium  decreasing  by  0.25  of 
1%  in  each  year  from  Nov.  1,  1961  until 
Oct.  31,  1975;  for  s.f.  at  103  on  or  before 
Nov.  1,  1961;  premium  decreasing  by  0.20 
of  1%  in  each  year  from  Nov.  1,  1961. 
S.F.  of  $30,000  on  Nov.  1  in  each  year 
1961-74  incl. 

Direct  obligation  of  the  co.,  but  not 
secured. 

Offered  at  par  with  bonus  of  15  com¬ 
mon  shs.  with  each  $500  principal 
amount. 

Trustee — Canada  Trust  Co. 

614%  Subordinated  Conv.  Debentures, 

Ser.  A — Dated  Jan.  15,  1962;  due  Jan.  15, 
1977.  Interest  Jan.  and  July  15,  Cdn. 
funds.  Auth.  no  set  amount;  issued  and 
o/s  at  Aug.  31,  1963,  $600,000. 

Redeem,  at  10614  on  or  before  Jan.  15, 
1963;  premium  decreasing  14  of  1%  there¬ 
after  to  and  incl.  Jan.  15,  1975;  thereafter 
at  par.  Annual  s.f.  of  $37,500  Jan.  15, 
1969-76  incl. 

Convertible  into  com.  shs.  per  $1,000 
debentures  as  follows:  130  shs.  on  or  be¬ 
fore  Jan.  15,  1964;  thereafter  into  115  shs. 
to  and  incl.  Jan.  15,  1966;  100  shs.  to  and 
incl.  Jan.  15,  1969. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries  —  I.C.D.  Realty  Ltd.  — 
Incorp.  1963.  Wholly  owned.  Makes  loans 
secured  against  real  estate.  Western 
Aluminium  Products  Ltd.  —  Wholly 
owned.  Makes  aluminum  windows,  doors, 
etc.;  sells  directly  to  builders  and  con¬ 
tractors.  D.H.I.  (Alberta)  Ltd.  Duo-Seal 
Glass  Ltd. 

Other  Interest  —  Imperial  Factors  Ltd. 

Incorp.  1963.  Inter-Provincial  owns  50% 
of  o/s  shs.  and  negotiating  to  increase 
interest.  Operates  as  a  commercial  fi¬ 
nance  co.  in  Que. 


INTER-PROVINCIAL  COMMERCIAL 
DISCOUNT  CORP. 
BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

July  31 

July  31 

As  at: 

1962 

1962 

1961 

Cash  &  govt,  bonds 

$19,750 

$333,202 

$45,273 

Receivables  . 

5.253.868 

5,058.792 

3.153.803 

Total  curr.  assets 

5,273,618 

5,891,994 

3,199,076 

Fixed  assets*  . 

39,877 

40,245 

45,046 

Total  assets  .... 

5,906,127 

5,940.082 

3,329,064 

Notes  &  loans  pay. 

1,372.314 

2,594.000 

1,879.822 

Total  curr.  liabs. 

1,603,428 

2,708,210 

1,901,823 

Deferred  exps.  . . . 

70,525 

69.797 

14.911 

Reserves  . 

748,233 

636.350 

441.058 

Long  term  sec.  debt 

1,799.000 

866,000 

Funded  debt  . 

1.010.000 

1.010.000 

460,000 

Capital  stock  . 

537.899 

533,739 

452.876 

Earned  surplus  . . . 

137.042 

115,988 

58.395 

tAfter  deprec.  of 

26.893 

24,848 

22.931 

Working  capital  . . . 

3,670,190 

2,688,784 

1,297,253 

INCOME  ACCOUNT 

5  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

July  31 

July  31 

For  Period: 

1962 

1962 

1961 

Net  earnings  . 

$209,560 

$404,020 

$298,976 

Less:  Debent,  int 

29.921 

54.689 

24,829 

Other  int.  & 

amort . 

120.136 

221,255 

167,960 

Prov.  doubt,  accts. 

24.701 

49,776 

46,213 

Income  taxes  . . . 

4.423 

12.750 

14.402 

Net  profit  . 

30,379 

65,550 

45,572 

Less:  Dividends  .  . 

9.075 

•2.356 

Surplus  for  year  .  . 

2 1 ,304 

65,550 

43,216 

•Book  value  of  stk,  divd. 

paid  on 

preferred 

shs. 

Times  .All  Interest 

Earned  . 

1.40 

1.46 

1.55 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$0.42 

$0.91 

$0.60 

Paid  . 

nil 

nil 

istk. 

Common  . 

0.12 

0.27 

0.16 

Paid  . 

10.05 

nil 

nil 

tlnitial.  *1  20 

of  a  common  sh. 

for  each 

pref.  sh.  held. 


Canada’s  most  experiences 
designers  of  trademarks 


United  Steel  Corporation  Limited  Barber-Ellis  of  Canada  Limited 


These  are  a  few  of  the  Corporate  Symbols  we  have  designed  for 
many  leading  Canadian  firms.  A  complete  corporate  image  evalua¬ 
tion  could  be  a  vital  factor  in  your  total  marketing  program.  Let  us 
show  you  why. 

CHRIS  YANEFF  LTD 

1  19  Isabella  St.,  Toronto  5,  Canada  92 4-6677 
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divds.  oi  amount  equal  to  2 %  of  such  net 
profits. 

6'.  2nd  Pref.:  Series  A  and  B — Entitled 
to  $1.44  p.a.  cum.  Red.  at  110.42';  of  par 
on  or  before  Sept.  30.  1967;  106.25*7  Oct. 
1.  1967  to  Sept.  30.  1972;  and  102.09';  after 
Sept.  30.  1 9/2.  Convertible  into  com.  at 
$22.75  per  sh.  (adjusted  from  $24  a  sh. 
Mar.  1964). 

3rd  Pref.:  Nonvoting:  convertible  after 
Jan.  1.  1965,  into  common  stock,  on  a 
share-for-share  basis.  Shares  equally 
with  common  shares. 

Com:  One  vote  per  sh. 

Rights  —  Com.  shareholders  of  record 
Jan.  6.  1964.  given  right  to  buy  one  ad¬ 
ditional  com.  sh  at  $16  for  each  four  shs. 
held.  Rights  expired  Jan.  28.  1964.  In  con¬ 
nection  with  the  rights  offering  holders 
of  third  pref.  shs.  and  warrants  to  buy 
third  pref1  shs.  were  given  option  to  buy 
an  aggregate  of  15,000  third  pref.  shs.  at 
$16. 

Warrants  o  s  to  purchase  50,000  3rd  pref. 
shs.  at  $10  per  sh.  on  or  before  Dec.  1,  1965 
and  at  $12.50  from  Dec.  2,  1965  to  Dec.  1, 
1969.  Warrants  also  o  s  on  17,000  com¬ 
mon  shs.  at  $20  per  sh.  on  or  before  Dec. 
1,  1965.  increasing  to  $22.50  per  sh.  from 
Dec.  2.  1965  to  Dec.  1.  1969.  inch;  on  53.215 
com.  shs.  at  $24.71  (adjusted  from  $25)  a 
sh.  on  or  before  Oct.  1,  1966,  increasing  to 
$28  from  Oct.  2,  1966  to  Oct.  1,  1977,  incl.; 
on  90,000  com.  shs.  at  $25  a  sh.  up  to  June 
1,  1968,  and  at  $28  from  June  2,  1968  to 
June  1.  1973. 

Capital  Changes — During  1962,  the  pre¬ 
vious  75.000  2nd  pref.  shs.,  no  par,  were 
redesignated  3rd  pref.  shs.  and  200,000  2nd 
pref.  shs.,  Series  A  and  B,  $24  par,  were 
created. 

Dividends — 1st  Pref.  $20  par — $1.10  p.a. 
cum.,  pd.  regularly  Mar.  and  Sept.  2nd 
Pref.  Ser.  A  &  B.  $24  par — $1.44  p.a. 
cum.;  pay.  Jan.,  Apr..  July,  Oct.  1.  3rd 
Pref.  and  Common — Rate  80c  p.a.  since 
Dec.  17.  1962.;  pd.  Mar.,  June,  Sept.,  Dec. 
15.  Previously,  15c  pd.  Mar.,  June  and 
Sept.  15.  1962;  total  of  45c  pd.  in  1961,  and 
10c  (initial)  pd.  Dec.  15,  1960. 

Funded  Debt — Senior  Notes:  O/s  at 
Dec.  31.  1963,  $26,438,890  in  series  A  to  N, 
maturing  at  various  dates  to  1983  and  $5,- 
395,313  medium  term  notes  maturing  1965. 

Subordinated  Notes  —  O  s  at  Dec.  31, 

1963.  $2,968,557  at  6b> %  due  Dec.  1.  1979; 
$3,682,707  at  6%  due  Oct.  1,  1981;  and 
$4,500,000  at  6V4 %  due  June  1,  1983. 

Subsidiaries  —  Atlantic  Finance  Corp. 
Ltd.  —  Incorporated  in  1956  and  licensed 
under  the  Small  Loans  Act. 

Premier  Finance  Corp.  Ltd. — Acquired 
in  1959.  Finances  sale  of  soft  goods 
through  retail  stores. 

Commodore  Sale  Acceptance  Ltd. 

Concourse  Agencies  Ltd. 

Pay  As  You  Study  Plan  Ltd. 

Atlantic  Acceptance  (Toronto)  Ltd. 

Standard  Discount  Corp.  Ltd.,  Toronto. 
Acquired  in  1961. 

Commodore  Factors  Ltd.  —  Operates  in 
U.  S. 

Adelaide  Acceptance  Ltd. 


EMPIRE  ACCEPTANCE  CORP.  LTD. 

Head  Off.— 110,  815  W.  Hastings  St., 
Vancouver.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver. 

Company — (B.C.  1962).  Engaged  in  re¬ 
tail  financing  of  motor  vehicles,  boats 
and  chattels,  etc.,  livestock  financing  and 
mortgage  investment.  Has  branch  office 
in  Prince  George,  where  it  owns  a  $213,- 
000  office  building  which  is  rented. 

Directors  — •  P.  J.  McBride,  pres.,  Van¬ 
couver;  W.  J.  Angus,  sec.-treas.,  Bur¬ 
naby;  J.  H.  MacMillan,  Nelson;  J.  F. 
Block.  Lake  Errock;  L.  Griffiths,  Vancou¬ 
ver,  all  B.  C. 

Capital  Stock  Author.  Outstand.  Par 
Common  2.500.000  sh.  *316.569  sh.  $2 

•At  Mar.  31,  1964 

Accounts  At  Mar.  31,  1964,  co.  had  $211,- 
322  cash.  $308,512  installment  contracts 
receivable,  $3,039  equipment.  $1,943  pre¬ 
paid  ex  us.  Office  bldg  in  Prince  George 
carried  at  $213,282.  Deferred  charges  were 


$105,457.  Liabilities  were  $114,507  and  un¬ 
earned  finance  income  114.546.  Capital 
stock  was  $633,138;  deficit  $18,636. 


Credit  Acceptance  Corp. 
Ltd. 

Head  Off. — 1299  Kingsway,  Vancouver. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Vancouver. 

Company — (B.C.  1947).  Operations  con¬ 
sist  mainly  of  discounting  dealers’  condi¬ 
tional  sales  agreements  in  respect  to  the 
purchas  of  automobiles  and  electrical  ap¬ 
pliances  by  consumers.  Some  direct  con¬ 
sumer  financing  is  also  transacted. 

Name  changed  from  Vancouver  Finance 
Co.  Ltd.  in  June,  1955. 

Director  —  Samuel  Belzberg,  chm.,  Ed¬ 
monton;  Wm.  Belzberg,  vice-pres.,  Cal¬ 
gary;  R.  A.  C.  McColl,  sec.;  W.  J.  Bell, 
Vancouver;  W.  C.  Barron,  Jack  Singer, 
Calgary;  J.  H.  Shoctor,  I.  L.  Young,  Ed¬ 
monton. 

Capital  Stock — Author.  Outstand.  Par 
6y2%  Pref.  $500,000  $5,920  $10 

Common  300,000  sh.  71.477  sh.  n.p.v. 

Listed— CTC,  V 

61/2%  Pref.  —  Cum.  redeemable  shares; 
614%  per  sh.  p.a.  Redeemable  at  $11.50  per 
sh.  plus  divds.,  same  in  liquidation. 

Convert,  into  common  shares  at  rate  of 
one  sh.  for  each  pref.  sh.  held. 

Commencing  in  1958  preferred  share¬ 
holders  given  right  to  exchange  each 
share  held  for  one  614%  s.f.  debenture  of 
$10  par  value,  plus  accrued  interest  from 
May  1,  1957. 

Dividends — 6')%  Pref.:  Entitled  to  65c 
p.a.  cum.  from  Mar.  15,  1956,  pd.  first  day 
Feb.,  May,  Aug.,  Nov.  Paid  regularly  to 
May  1,  1957.  None  thereafter  until  1961, 
when  regular  divds.  and  all  arrears  ($1.95) 
pd.  Common:  Initial  payment  of  40c  pd. 
Mar.  15,  1955;  20c  per  sh.  pd.  June  15  and 
Oct.  15,  1955,  and  Jan.  20,  1956;  15c  pd. 
Apr.  20  and  July  20,  1956;  10c  pd.  Nov.  9, 
1956.  and  Jan.  20,  1957.  Extra — 5c  pd.  July 
20,  1956. 

Funded  Debt  —  6%  S.F.  Debentures, 

Series  A:  Dated  June  1,  1954;  due  June  1, 
1966.  Authorized  $1,000,000;  issued  $200,- 
000;  o/s  July  31,  1962,  $71,500,  after  de¬ 
ducting  $16,000  due  in  year.  Interest  Dec. 
and  June  1  in  Canadian  funds.  Redeem¬ 
able  at  103  to  June  1,  1957,  incl.;  102  to 
1960;  101  to  June  1,  1963;  incl.;  thereafter 


CREDIT  ACCEPTANCE  CORPORATION  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31 : 

■  1962 

1961 

1960 

Cash  . 

$333 

$2,349 

$78,619 

Agree.,  accts.  ree.t 

1,049.622 

1.052.048 

1.178.545 

Total  curr.  assets 

1,083,581 

1.132,415 

1,261,987 

Mtge.  &  agr.  rec.  . 

$731,149 

178,354 

54,692 

Invest.,  at  cost  .... 

408,084 

405.400 

Fixed  assets* 

16,055 

11.047 

13.193 

Total  assets  .... 

1,852,777 

1,046,757 

1,752,099 

Bank  loans,  sec.  . . 

597.795 

475,453 

595,000 

Total  curr.  liab. 

771,548 

676,999 

796,573 

Unearned  fess  .... 

154,070 

156.708 

128,962 

Debcnt.  pay . 

235.640 

242,140 

261,190 

Capital  stock  . 

651,988 

651,988 

651.988 

Earned  surplus  .  . . 

15,495 

*81.079 

*86.614 

*  After  allow,  of  . 

53.235 

80,155 

30,200 

tAfter  allowance 

22.500 

80.155 

30.200 

*At  cost,  less  aecum.  deprec. 

^Deficit. 

■Consol,  to  incld.  accounts  of  Credit  Mortgage 
Corp.  Ltd.  acquired  in  Sept.,  1961. 

Working  capital  .  .  312,066  455,410  405,414 

Note — Contingent  liabilities  at  July  31,  1961, 
comprised  $169,698  arising  from  co.'s  guarantee 
of  a  subsidiary  bank  loan;  and  $16,250  from  en¬ 
dorsement  of  customers'  notes. 


INCOME  ACCOUNT 


Years  Ended  July  31 

:  .1962 

1961 

1960 

Total  income 

$284,490 

$190,085 

$205,559 

Net  earnings  . 

138,175 

77,865 

126.844 

Less:  Deprec . 

6.136 

5.290 

5,434 

Int.  chgs . 

64.758 

63.153 

67.252 

Inc.  tax  . 

24.387 

2,347 

1.114 

Net  profit 

42,894 

7,075 

53,04 1 

Less:  Pref.  divds. 

385 

1,539 

Surplus 

42,509 

5,536 

58.044 

Earnings  per  Share  and  Dividend  Record 

6,a%  Pf . 

$72.45 

$11.95 

$89.60 

Paid  . 

0.65 

•2.60 

Common  . 

0.59 

0.09 

0.74 

None  paid. 

•Includes  $1.95  arrears. 

■Consol,  to  incld.  accounts  of  Credit  Mortgage 
Corp.  Lid.  acquired  in  Sept.,  1961. 


at  par.  Quarterly  sinking  fund  commenc¬ 
ing  July  31.  1954.  sufficient  to  retire  2% 
per  quarter  aggregate  face  value  of  the 
Series  A  debentures.  Secured  by  floating 
charge  on  all  assets  of  the  co. 

Debentures  carried  stock  purchase  war¬ 
rants  which  expired  Jan.  31,  1960. 

Trustee— Guaranty  Trust  Co.  of  Canada. 

6U%  S.F. Debentures — Due  May  1.  1977. 
O  s  'at  July  31,  1962.  $164,140.  Each  $10 
debenture  convertible  into  one  common 
sh.  of  no  par  value. 

Subsidiaries  —  Credit  Loans  Company 
Limited:  Negotiates  small  loans. 

C.A.C.  Motors  Ltd. 


The  T.  Eaton  Acceptance 
Co.  Ltd. 

Head  Office— 190  Yonge  St.,  Toronto. 

Company — (Dom.  Jan.,  1954).  Purchases 
time  payment  contracts  arising  out  of 
store  and  mail  order  sales  by  The  T. 
Eaton  Co.  Ltd.,  and  certain  of  its  subsid¬ 
iaries. 

Directors — J.  D.  Eaton,  pres.;  William 
Park,  vice-pres.  and  sec.-treas.;  J.  R.  Jen¬ 
kins,  vice-pres.;  D.  F.  Wilson,  asst,  sec.; 
G.  H.  Peace,  asst,  treas.;  D.  M.  Allan,  D. 
Kinnear,  Toronto;  G.  M.  Eaton,  A.  R. 
Tucker,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Common  50.000  sh.  *10,009  sh.  $100 

•All  held  by  The  T.  Eaton  Co.  Ltd. 

Funded  Debt — 4%%  S.F.  Debentures — 
Dated  Mar.  1,  1954;  due  Mar.  1,  1974,  in¬ 
terest  Mar.  and  Sept.  1  in  Canadian  funds. 
Author,  and  issued  $15,000,000;  o/s  Jan. 
16.  1964,  $12,529,000. 

Redeemable  at  105  prior  to  Mar.  1,  1959, 
premium  reducing  by  14  of  1%  each  year 
to  102  prior  to  Mar.  1.  1965;  thereafter 
premium  reducing  by  2/5  of  1%  each  year 
prior  to  Mar.  1,  1969;  thereafter  at  par. 
Co.  may  purchase  in  open  mkt.  or  by 
contract  any  time  at  not  exceeding  re¬ 
demption  price.  Annual  sinking  fund 
Mar.  1,  1957-74  incl.  of  an  amount  suf¬ 
ficient  to  retire  $353,000  principal  annu¬ 
ally. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Co.  Ltd. 

4(4%  Sinking  Fund  Debentures — Dated 
Apr.  1,  1956;  due  Apr.  1.  1976;  interest 
Apr.  and  Oct.  1  in  Canadian  funds.  Au¬ 
thor.  and  issued  $20,000,000:  o  s  Jan.  16, 

1964,  $17,645,000. 

Redeemable  at  103  prior  to  Apr.  1,  1961; 
premium  reducing  by  14  of  1%  each  year 
prior  to  Apr.  1,  1972;  thereafter  at  par. 
Redeemable  for  s.f.  at  par.  Annual  sink¬ 
ing  fund  $471,000  commencing  Apr.  1. 
1959,  to  maturity,  being  40%  approx,  of 
the  debenture. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Company  Ltd. 

6:H%  Sinking  Fund  Debentures — Dated 
Mar.  22,  1960;  due  Apr.  1,  1980,  interest 
Apr.  and  Oct.  1,  Canadian  funds.  Author., 
and  issued  $17,500,000;  o/s  Jan.  16,  1964, 
$17,088,000. 

Redeemable  at  106.50  prior  to  Apr.  1, 

1965,  premium  decreasing  by  14  of  1% 
each  year  to  Apr.  1,  1977;  thereafter  at 
par.  May  not  be  redeemed  prior  to  Apr. 
1,  1972,  for  refunding  at  lower  rate  of  in¬ 
terest.  Annual  sinking  fund  $412,000  Apr. 
1,  1963  to  1979,  being  approx.  40%  of  the 
debenture. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Co.  Ltd. 

5%%  Sinking  Fund  Debentures — Dated 
Apr.  17,  1961;  due  Apr.  15,  1981;  interest 
Apr.  and  Oct.  15,  Canadian  funds.  Au¬ 
thor.,  issued  and  o/s  $15,000,000. 

Redeemable  at  105  prior  to  Apr.  15, 
1966;  premium  reducing  by  >2  of  1','  each 
year  prior  to  Apr.  15,  1970;  thereafter 
reducing  by  14  of  1%  each  year  prior  to 
Apr.  15,  1974;  thereafter  by  R-  of  lr!  each 
year  prior  to  Apr.  15,  1977;  thereafter  at 
par.  May  not  be  redeemed  prior  to  Apr. 
15,  1973  (except  for  s.f.)  for  refunding  at 
interest  rate  less  than  534%.  Redeem¬ 
able  for  sinking  fund  at  par.  Annual 
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sinking  fund  $353,000  Apr.  15,  1964  to 
1980,  being  approx.  40%  of  the  Deben¬ 
ture. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Co.  Ltd. 

5%%  Sinking  Fund  Debentures — Dated 
Apr.  9,  1963;  due  May  1,  1983;  interest 
May  and  Nov.  1,  Canadian  funds.  Author., 
issued  and  o/s  $20,000,000. 

Redeemable  at  105  prior  to  May  1, 
1968;  thereafter  premium  decreasing  by 
%  of  1%  each  year  prior  to  May  1,  1972; 
thereafter  by  )4  of  1%  each  year  prior  to 
May  1,  1976;  thereafter  by  V2  of  1%  each 
year  prior  to  May  1,  1979;  thereafter  at 
par.  Not  redeemable  prior  to  May  1,  1975 
(except  for  s.f.)  for  refunding  at  interest 
rate  or  cost  of  less  than  5%%  p.a.  Re¬ 
deemable  for  sinking  fund  at  par.  S.f.  to 
retire  $471,000  annually  May  1,  1966-82 
incl. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Co.  Ltd. 

Offered  Apr.  1963,  at  $98.50  and  accrued 
int. 

5%%  Sinking  Fund  Debentures — Dated 
Apr.  15,  1964;  due  Apr.  15,  1984.  Interest 
Apr.  and  Oct.  15,  Canadian  funds.  Author., 
issued  and  o/s  $15,000,000. 

Redeemable  at  105  prior  to  Apr.  15,  1969; 
thereafter  premium  decreasing  by  %  of 
1  •%  each  year  to  Apr.  15,  1975;  thereafter 
by  Vi  of  1%  each  year  to  Apr.  15,  1977; 
thereafter  by  V2  of  1%  each  year  to  1980; 
thereafter  at  par.  Not  redeemable  prior 
to  Apr.  15,  1976  for  purposes  of  refunding 
at  interest  rate  or  cost  of  less  than  5%%. 
Redeemable  for  s.f.  at  par.  Sinking  fund 
to  retire  $353,000  annually  on  Apr.  15, 
1967-1983  incl. 

Unconditionally  guaranteed  by  The  T. 
Eaton  Co.  Ltd. 

Trustee — National  Trust  Co..  Ltd. 

Offered — In  Apr.,  1964,  at  99.50  and 
accrued  interest. 

Subordinated  Indebtedness  —  Co.  car¬ 
ries  an  open  account  debt  to  The  T. 
Eaton  Co.  Ltd.  which  amounted  to  $27,- 
346.968  at  Jan.  16,  1964. 


Labrador  Acceptance 
Corporation 

Head  Off. — 50  Place  Cremazie  West, 
Montreal.  Trans.  Agents  —  The  Royal 
Trust  Co.  t $1 .40  pref.  &  cl.  A);  General 
Trust  of  Canada  (cl.  B).  Report  Appear¬ 
ed — In  Apr.  in  1964.  Meeting — At  call. 

Company  —  (Que.  1952).  Finances  in¬ 
stalment  obligations  arising  out  of  whole¬ 
sale  and  retail  sales  of  durable  goods  in¬ 
cluding  automobiles,  trucks  and  house¬ 
hold  appliances.  Also  makes  loans  se¬ 
cured  by  property  and  through  a  sub¬ 
sidiary  makes  small  personal  loans. 

Directors — M.  A.  Boisclair.  pres.,  J.  P. 
W.  Ostiguy,  vice-pres.;  A.  Archambault, 
L.  J.  Crevier,  L.  Forgue,  R.  Potvin,  W. 
R.  Newell,  E.  F.  C.  Kinnear,  Montreal;  J. 
Scholefield,  Senneville.  P.Q.;  A.  Turmel, 
Sherbrooke.  Vice-pres.  &  sec.  —  B.  A. 
Chalmers.  Vice-pres.  —  A.  Charbonneau, 
F.  Delhaes.  Treas.— D.  J.  Sauriol. 

Capital  Stock* — Author.  Outstand.  Par 
$1.40  Pref.  20.000  sh.  20.000  sh.  $25 

Class  A  500,000  sh.  108,239  sh.  5 

Class  B  100.000  sh.  65,390  sh.  1 

*At  Dec.  31,  1963. 

Listed— LCC,  CDN.  (Cl.  A  only). 

Reserved  Shares — At  Dec.  31,  1963.  a 
total  of  115,682  cl.  A  shs.  reserved  for 
exercise  of  warrants,  options  and  con¬ 
version  of  secured  notes;  34.610  cl.  B  shs. 
reserved  for  exercise  of  options. 

$1.40  Pref.  —  $1.40  p.a.  cum.  Red.  at 
$26.50  plus  accr.  divds.,  entitled  to  par 
plus  accr.  divds.  in  enforced  liquidation. 
Convertible  into  3  cl.  A  shs.  on  or  before 
Dec.  1,  1965;  2%  cl.  A  shs.  on  or  before 
Dec.  1,  1968;  2  cl.  A  shs.  on  or  before 
Dec.  1,  1972.  Non-voting,  unless  6  quart¬ 
erly  divds.  in  arrears. 

Class  A — 40c  p.a.  noncum.  After  10c  a 
sh.  pd.  on  cl.  B  both  classes  share  equal¬ 
ly  in  any  further  divds.  pd.  that  year. 
In  liquidation  entitled  to  $5  a  sh.  and 


after  $5  a  sh.  pd.  on  cl.  B  both  classes 
share  equally  in  any  further  distribution. 
Non  voting  unless  aggregate  amount  of 
divds.  for  each  of  2  consecutive  years 
less  than  40c  a  sh. 

Class  B — Voting  stock. 

5%  Pref.  (old)  —  Shs.  cancelled  by 
S.L.P.  Nov.  27,  1962;  redeemed  at  $28  per 
sh. 

Dividends — Preferred  —  $1.40  p.a.  cum. 
paid  regularly  Mar.,  June,  Sept.,  Dec. 
1,  since  initial  28c  pd.  Mar.  1,  1963.  Class 
A,  $5  par.  Rate  40c  per  annum  non-cum. 
Initial  quarterly  payment  of  10c  on  Sept. 
1,  1960;  pd.  regularly  since.  Class  B — 
Initial  10c  pd.  Mar.  1,  1964. 

Pref.  (old):  $1.25  p.a.,  pd.  regularly  to 
redemption  Nov.  27.  1962. 

Funded  Debt 

S.F.  6 %%  Secured  Notes,  Series  A — 

Dated  Apr.  15,  1959;  due  Apr.  15,  1969. 
Interest  Apr.  and  Oct.  15,  Cdn.  funds. 
Author.  $400,000;  o/s  at  Dec.  31,  1963, 
$340,000. 

Redeemable  at  106  to  Apr.  15,  1960; 
thereafter  premium  decreasing  %  of  1% 
each  year  to  Apr.  15,  1967;  thereafter  at 
par.  For  s.f.  purposes,  redeemable  at  103 
to  Apr.  15,  1961;  thereafter  at  102  to  Apr. 
15,  1964;  thereafter  at  101  to  Apr.  15, 
1967;  thereafter  at  par. 

Annual  s.f.  payable  on  Apr.  15.  suffi¬ 
cient  to  retire  5%  of  issued  notes  in  each 
year  1961-1968  inclusive. 

Security  —  Secured  by  pledge  of  obli¬ 
gations  with  a  total  value  of  at  least 
125%  of  the  value  of  the  series  A  notes. 

Trustee — General  Trust  of  Canada. 

S.F.  6)4%  Secured  Notes,  Series  C  — 

Dated  June  15,  1962;  due  June  15,  1977. 
Interest  June  and  Dec.  15,  Cdn.  funds. 
Author.,  issued  and  o/s  at  Dec.  31.  1963, 
$962,500.  Redeem,  at  $106  on  or  before 
June  15,  1965;  premium  decreasing  V2  of 
1%  ea.  year  to  June  15.  1976;  thereafter  at 
par;  for  s.f.  at  par  plus  accr.  int.  S.f. 
June  15.  1963-76  to  retire  $36,000  ea.  year. 

Security — Secured  by  pledge  of  obliga¬ 
tions  with  a  total  value  of  at  least  117%% 
of  the  value  of  series  C  notes  o/s. 

Warrants — Issued  with  warrants  entit¬ 
ling  holders  to  purchase  10  cl.  A  shs.  for 
ea.  $500  note  at  $10  per  sh.  on  or  before 
June  15,  1964;  $12.50  per  sh.  on  or  before 
June  15,  1966;  $15  per  sh.  on  or  before 
June  15,  1968  when  warrants  expire. 

Trustee — Royal  Trust  Co. 

S.F.  6(4%  Secured  Notes,  Series  D — 
Dated  July  15,  1963;  due  July  15,  1983. 
Interest  Jan.  and  July  15,  Cdn.  funds. 
Author.,  issued  and  o/s  at  Dec.  31,  1963, 
$1,000,000.  Redeem,  at  $106  on  or  before 
July  15,  1966;  premium  decreasing  1% 
each  3  years  to  and  incl.  July  15,  1981; 
thereafter  at  par;  for  s.f.  at  par  plus 
accr.  int.  S.F.  July  15,  1964-82  to  retire 
$35,000  ea.  year. 

Security — Secured  by  pledge  of  obliga¬ 
tions  with  a  total  value  of  at  least  120% 
of  the  value  of  series  D  notes  o/s. 

Trustee — The  Royal  Trust  Co. 

S.F.  6)4%  Secured  Notes,  Series  E — - 
Dated  Jan.  1,  1964;  due  Jan.  1,  1974.  Inter¬ 
est  Jan.  and  July  1,  Cdn.  funds.  Author., 
issued  and  o/s  at  Jan.  31,  1964,  $1,000,000. 
Redeem,  at  $103  on  or  before  Jan.  1,  1966; 
premium  decreasing  1%  each  3  years  to 
and  incl.  July  15,  1981;  thereafter  at  par; 
for  s.f.  at  par  plus  accr.  int.  S.F.  Jan.  1, 
1965-73  to  retire  $59,200  ea.  year. 

Security  —  As  for  series  D. 

Trustee  —  The  Royal  Trust  Co. 

S.F.  6%%  Secured  Notes,  Series  F — 
Dated  Jan.  1,  1964;  due  Jan.  1,  1984.  In¬ 
terest  Jan.  and  July  1,  Cdn.  funds. 
Author.,  issued  and  o/s  at  Jan.  31,  1964, 
$400,000.  Redeem,  at  $106  on  or  before 
Jan.  1,  1967;  premium  decreasing  1% 
each  3  years  to  and  incl.  Jan.  1,  1982; 
thereafter  at  par;  for  s.f.  at  par  plus 
accr.  int.  S.F.  Jan.  1,  1965-83  to  retire 
$14,000  ea.  year. 

Security  —  As  for  series  D. 

Trustee  —  The  Royal  Trust  Co. 

S.F.  6%%  Debentures,  Series  A — Dated 
July  15,  1963;  due  July  15,  1978.  Interest 
Jan.  and  July  15,  Cdn.  funds.  Author., 
issued  and  o/s  at  Dec.  31,  1963,  $1,000,- 
000.  Redeem,  at  $106  on  or  before  July 
15,  1965;  premium  decreasing  %  of  1% 


p.a.  to  July  15,  1976;  thereafte:  at  : 
for  s.f.  at  par  plus  accr.  int.  S.F.  J.L 
15,  1964-77  to  retire  $35,000  ea.  yea:'. 

Warrants — Issued  with  warrants  ent 
ing  holders  to  purchase  20  class  A  shs. 
for  each  $1,000  debenture  at  $8  per  sh. 
up  to  July  15,  1966  incl.;  at  $10  up  to 
July  15;  1969  incl.,  and  at  $12.50  up  to 
July  15,  1973  when  warrants  expire. 

Offered  at  par  in  1963. 

Trustee — Montreal  Trust  Co. 

6%  Debentures  — -  Dated  Apr.  1.  1957; 
due  Apr.  1,  1964.  Author,  issued  and  o/s 
as  at  Dec.  31.  1963,  $175,000. 

Trustee — General  Trust  of  Canada. 

Previous  Funded  Debt — S.F.  7%  Deben¬ 
tures,  Series  A — Due  May  1,  1970.  Issued 
$400,000;  o/s  Dec.  31.  1962,  $340,000.  Re¬ 
deemed  Aug.  23,  1963.  When  issued,  car¬ 
ried  warrants  which  to  buy  25  cl.  A  shs. 
per  $500  at  $7  a  sh.  to  May  1,  1964;  at 
$8  to  May  1,  1965,  when  warrants  expire. 

S.F.  6)4%  Convertible  Secured  Notes, 
Series  B — Due  June  15,  1976.  Converted 
into  cl.  A  shs.  Apr.  27,  1963. 

Subsidiaries  —  Bomarc  Finance  Ltd.— 
Operates  under  small  loans  charter.  Dis¬ 
trict  Finance  Corp.  Ltd.  and  District  Fi¬ 
nance  Corp.  (Montreal)  Ltd.  —  Both  ac¬ 
quired  in  1962. 


LABRADOR  ACCEPTANCE  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Dec.  31 

July  31 

As  at: 

1963 

1962 

1962 

Cash  . 

$54,979 

$141,319 

$90,963 

Notes  rec.  less  res. 

11.134,151 

8,197,342 

6,985,765 

Total  curr.  assets 

1 1,189,130 

8,338,661 

7,076,728 

Fixed  assetsA  . 

100,885 

82,235 

53,089 

Total  assets  .... 

11,559,445 

8,637,131 

7,334,226 

Notes  &  loans  pay. 

5,245,502 

4,067,272 

3.337,758 

Total  curr.  liabs. 

5,876,706 

4,448,703 

3,771,755 

Def.  income  . 

911,194 

823,298 

706,491 

Funded  debt  . 

3,178,000 

2.084,000 

2,089,000 

Capital  stock  . 

1,106,585 

907,640 

402,245 

Capital  surplus  .  .  . 

153,015 

92,689 

120,988 

Retained  earnings. 

333,945 

280,791 

243,442 

vAfter  depr.  of  . 

51,019 

25,834 

21,710 

Working  capital  .  . 

5,312,424 

3,889,958 

3,304,973 

CONS.  INCOME  ACCOUNT 

12  mos. 

5  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

July  31 

1963 

1962 

1962 

Net  earnings  .... 

$700,804 

$241,681 

$381,911 

Less:  Deprec . 

31,312 

9.467 

10,966 

Interest  . 

423,840 

157,416 

208,778 

Debt.  disc.  &  exp.  16,636 

6,244 

10,881 

Inc.  tax  . 

70,960 

18,852 

59,550 

Net  profit  . 

158,056 

49,702 

91,736 

Less:  Pref.  divds.  . 

25,700 

1,000 

31 

Class  A  divds.  . . 

36,884 

11,358 

19,691 

Surplus  for  year  ,  . 

95,473 

37,341 

72,014 

Times  All  Interest 

Earned : 

Before  deprec.  . . 

1.65 

1.54 

1.83 

After  deprec.  .  . . 

1.58 

1.48 

1.78 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Paid  . 

$1.25 

$1.40  Pfd. :  Earned  $7.90 

Paid  . 

*1.33 

Class  A:  Earned* 

1.22 

$0.71 

1.36 

Earned*  . 

0.91 

0.46 

0.89 

Paid  . 

0.40 

0.20 

0.40 

Class  B:  Earned 

*  1.46 

0.57 

1.10 

Earned*  . 

0.61 

0.31 

0.59 

None  paid. 

^Includes  initial 

28c  pd.  for  period 

Dec.  18, 

1962  to  Mar.  1,  1963. 

^Before  (latter)  participation. 


MANUFACTURERS  ACCEPTANCE  CO.  LTD. 

Reg.  Off.— Rm.  406,  309  Eight  Ave.  S.W., 

Calgary.  Trans.  Agents — Canada  Trust  Co.,  Cal¬ 
gary. 

Company  — ■  (Alta.  1960).  Formed  to  finance 
purchases  of  consumer  goods,  wholesale  con¬ 
tracts,  secured  notes  and  mortgages. 

Directors — L.  G.  Purnell,  pres.;  G.  A.  Bartley, 
vice-pres.;  H.  E.  Visser,  sec. -treas.:  B.  E.  Pur¬ 
nell,  Red  Deer,  Alta.;  R.  G.  Beazley,  W.  C.  Jack, 


Calgary. 

Capitalization —  Author.  Outstand.  Par 

Pref.  7)4% 

noncum .  40.000  sh.  nil  5$ 

Class  A  .  1,000,000  sh.  250,000  sh.  n.p.v. 

Class  B  .  1,000,000  sh.  250.000  sh.  25c 


7)4%  Pref.:  Redeemable  at  par  plus  divds.  de¬ 
clared  and  unpaid.  Same  in  liquidation.  Non¬ 
voting. 

Dividends — 3  cents  per  sh.  pd.  Sept  1,  1961 

Accounts  —  Balance  sheet  at  Jan.  31  1962. 

(latest  available)  showed  total  assets  $272,786. 
Current  assets  of  $133,488  included  cash  $3,991, 
rec.  under  finance  contracts  $63,345  and  n  '< 
and  chattel  mtges.  $110,061.  Current  liabilitie 
were  $60,112. 

Net  profit  for  the  period  Jan.  23.  1961  to  J  ;. 
31,  1962,  was  $7,673 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


FISCAL  INVESTMENTS  LIMITED 
Head  Off.-  522  Mt.  Pleasant  Rd..  To¬ 
ronto.  Ont.  Trans.  Agents — Crown  Trust 
Co.  Report  Appeared — Oct.  25  in  1963. 
Meeting — Oct.  31  in  1963. 

Company — (Ont..  1954'.  An  investment 
company,  investing  in  stocks  and  bonds. 
Subsidiaries  deal  in  realty  mortgages  and 
the  finance  business. 

Directors — Hon.  D.  M.  Fleming,  chm., 
W  N.  Allan,  pres.;  M.  A.  Leith,  treas., 
D.  M.  Alloway.  H.  J.  Knight.  L.  B.  Allan, 
W.  H.  Reid,  a'll  of  Toronto:  J.  R.  Lemire: 
Montreal:  N.  E.  Shelswell,  Barrie,  Ont. 
Vice-pres.  -D.  L  Fraser.  Compt. — J.  M. 
Sutton.  Sec. — J.  D.  Service. 

Capital  Stock-  Author.  Outstand.  Par 
Pref.  3.000.000  sh.  3.000.000  sh.  n.p.v. 

Common  500,000  sh.  116,054  sh.  $5 
Listed— FIS,  Cdn. 

Pref. — Entitled  to  non-cum.  divd.  of  lc 
p.a.  After  50c  p.a.  pd.  on  com.  shs.  fur¬ 
ther  divds.  distributed  in  proportion  of 
l-to-50  on  a  per  sh.  basis.  On  winding 
up.  distribution  in  proportion  of  l-to-50 
on  a  per  sh.  basis.  Pref.  shs.  split  on  1-for- 
6  basis  by  S.L.P.  Mar.  15,  1962. 

Note — All  shares  are  voting  shares. 
Rights — Shareholders  of  record  Apr.  12, 
1962  were  offered  right  to  purchase  28.85 
pf.  shs.  for  each  com.  shs.  held  at  15c  a 
sh.  Offer  expired  Apr.  17,  1962. 

Dividends  —  Pref.:  lc  p.a.  noncum. 
Initial  pd.  June  29,  1963.  Common:  Rate 
10c  p.a.  since  June,  1963;  pd.  end  of 
June  and  Dec.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1957  $0.05  I960  $0.22 

1958  0.10  1961  0.10 

1959  0.20  1962-63  0.20 

Subsidiaries  —  Economic  Realty  Corp. 
Ltd.;  Reserve  Acceptance  Co.  Ltd. 


FISCAL  INVESTMENTS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  &  rec . 

$79,137 

$144,816 

$28,897 

Investments*  . 

541.570 

539,628 

514.195 

Debentures  . 

93,700 

93,700 

Mtges.  &  notes  rec. 

917,016 

558,602 

478,681 

Real  estate  . 

25.000 

25,000 

29.957 

Total  assets  . 

1,658,912 

1,363,584 

1,056.608 

Due  bank  . 

300,000 

4,879 

200,000 

Total  curr.  liabs. 

310,137 

9,916 

206,762 

Mortgages  . 

18.153 

18,684 

19,182 

Capital  stock  . 

1.030.270 

1.030,270 

580,270 

Contrib.  surplus  . . 

211,263 

211,263 

211.263 

Capital  surplus  . . . 

A 

21.631 

General  surplus  . . 

89.089 

93,452 

17,400 

+Mkt.  value  .... 

510,940 

508,280 

534,260 

^Combined  with 

earned  surplus  in 

1962  to 

form  general  surplus. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1963 

1962 

1961 

Total  income  . 

$112,233 

$100,614 

$60,710 

Less:  Gen.  exps.  .. 

48,129 

41.041 

20.993 

Bank  chge.  &  int. 

12,966 

15,833 

7,429 

Income  taxes  . . . 

12,839 

6.775 

5,551 

Net  profit  . 

38,299 

36,965 

26.737 

Less:  Dividends  .. 

23.211 

23,211 

11,605 

Surplus  for  year  . . 
Net  prof,  on  invest. 

15,088 

13,754 

15,132 

sold  . 

♦Loss  or  deficit. 

*19,018 

44,133 

12,996 

Earnings  per  Share 

and  Dividend  Record 

Preferred  . 

$0.01 

t 

None  paid  until 

June  29, 

1963. 

Common:  Earned 

0.07 

$0.32 

$0.23 

Paid  . 

0.20 

0.20 

0.10 

tissued  in  April  1962. 


Coronation  Credit 
Corporation  Ltd. 

Exec.  Off.  —  4  King  St.  W.,  Toronto, 
Trans.  Agent  —  Canada  Trust  Company, 
Vancouver,  Toronto  and  Montreal.  Re¬ 
port  Appeared — Oct.  10  in  1963.  Meeting 
—Oct.  21  in  1963. 

Company  —  iB.  C.  1954).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  mak¬ 
ing  loans  secured  by  real  estate,  covering 
areas  not  completely  served  by  other 
mortgage  lending  institutions.  Currently 
operating  in  B.  C.,  Alta.,  Ont.,  Que.,  and 
N.  S. 

Name  changed  from  Coronation  Mort¬ 
gage  Co.  Ltd.  in  Jan.  1961. 

Directors — D.  L.  Clayton,  pres.  &  man. 
dir.;  W.  O.  C.  Miller,  sec.;  D.  S.  Beatty, 
Toronto;  W.  J.  Ferguson,  Jr.,  G.  D.  Sher¬ 
wood,  Vancouver.  Vice-pres. — J.  Smith, 
J.  C.  Aldred,  L.  Stimpson.  Treas. — R.  H. 
Puder.  Asst.  sec. — W.  H.  K.  Edmonds. 

Capital  Stock* — Author.  Outstand.  Par 
1.50  Pref.  Ser.  A  40,000  sh.  39.002  sh.  $25 
1.20  Pref.  Ser.  B  125,000  sh.  125,000  sh.  20 
6%  2nd  Pref.  260,000  sh.  227,419  sh.  8 
Common  t2, 500, 000  sh.  1,302,060  sh.  n.p.v. 

*At  Dec.  31,  1963,  but  after  giving  ef¬ 
fect  to  capital  changes  effected  in  Mar., 
1964. 

551,280  shs.  reserved  for  exercise  of  op¬ 
tions  and  share  purchase  warrants. 

Listed:  CC,  V,  M,  T. 

Options — At  Apr.  2,  1964,  options  o/s  on 
41,180  shs.  at  $7.50  a  sh.  exercisable  at 
varying  dates  to  May  31,  1969. 

Preference  Shares:  The  series  pref.  shs. 
of  each  series  rank  equally  with  every 
other  series  and  have  priority  over  all 
other  classes  of  stock. 

$1.50  Pref.  ser  A  ($25  par):  Entitled  to 
$1.50  p.a.  pay.  quarterly  (cum.  from  Nov. 
15,  1962).  Redeem,  at  $28  to  and  includ. 
Oct.  31,  1967,  and  thereafter  at  $27  per  sh.; 
plus  accrued  and  unpaid  divds.  In  liqui¬ 
dation  entitled  to  $27  per  sh.;  if  voluntary 
current  redemption  price.  Convertible 
into  com.  shs.  up  to  and  includ.  Oct.  31, 
1967  on  the  basis  of  3  com.  for  1  pref. 
Stock  purchase  fund  in  1963  and  in  each 
year  thereafter,  equal  to  2(6%  of  the  ag¬ 
gregate  par  value  of  all  series  A  pref.  shs., 
previously  issued  for  redemption  of  shs. 
by  purchase  on  open  mkt.  at  not  exceed¬ 
ing  $27  plus  reasonable  costs.  Entitled  to 
one  vote  per  sh. 

$1.20  Pref.  ser.  B  ($20  par):  Entitled  to 
$1.20  p.a.  pay.  quarterly  (cum.  from  Apr. 
2,  1964).  Redeem,  at  $21  plus  accr.  and 
unpaid  divds.  In  liquidation  entitled  to 
$20  per  sh.;  if  voluntary  $21  per  sh. 
Warrants  attached  entitle  holders  to  pur¬ 
chase  one  com.  sh.  for  each  pref.  sh.  at 
$7.50  per  sh.  on  or  before  Oct.  31,  1967;  at 
$8.75  on  or  before  Oct.  31,  1969;  At  $10  on 
or  before  Oct.  31,  1971.  Stock  purchase 
fund  in  1965  and  each  year  thereafter  of 
$62,500  for  redemption  of  shs.  on  open 
mkt.  at  not  exceeding  $20  plus  reason¬ 
able  costs.  Entitled  to  one  vote  per  sh. 

6%  2nd  Pref.  ($8  par):  Entitled  to  48 
cents  p.a.  pay.  quarterly  (cum.  from  May 
31,  1963).  Redeem,  at  $8.45  plus  accr.  and 
unpaid  divds.  In  liquidation  entitled  to 


$8  per  sh.  Shs.  rank  after  series  pref.  shs. 
Convertible  into  com.  shs.  up  to  and  in¬ 
cluding  May  31,  1968,  on  basis  of  one  com. 
for  one  pref.  Stock  purchase  fund  in  an¬ 
nual  period  commencing  Aug.  1,  1963  and 
each  such  period  thereafter  equal  to  2(6% 
of  the  aggregate  par  value  of  all  sec.  pref. 
shs.  previously  issued,  for  redemption  of 
shs.  purchased  on  open  mkt.  at  not  ex¬ 
ceeding  $8  plus  reasonable  costs.  En¬ 
titled  to  one  vote  per  sh. 

Capital  Changes  —  On  Oct.  12,  1961, 
common  stock  was  split  on  a  3-for-l  basis 
and  authorization  increased  from  1,530,- 
000  shs.  to  2,000.000  shs.  In  Oct.,  1962, 
auth.  cap.  was  increased  by  creation  of 
40,000  $1.50  cum.  red.  conv.  pref.  shs.,  ser. 

A,  $25  par,  all  of  which  were  sold  at  $27 
per  sh.  in  Nov.,  1962.  In  Apr.,  1963,  auth. 
cap.  was  increased  by  creation  of  260.000 
6%  cum.  conv.  secondary  pref.  shs.,  $8 
par,  offered  to  ser.  A  pref.  and  com. 
shareholders  on  basis  of  1  for  2  pref.  and 
1  for  6  com.  shs.;  total  of  227,419  second¬ 
ary  pref.  shs.  issued  under  offering.  In 
Mar.,  1964,  auth.  cap.  was  increased  by 
creation  of  an  additional  500,000  com.  shs. 
(bringing  auth.  com.  shs.  to  2,500,000); 
and  125,000  $1.20  cum.  red.  pref.  shs.,  ser. 

B. ,  $20  par,  all  of  which  were  issued  at 
$20.75  a  sh.  in  Apr.,  1964. 

Warrants — O/s  on  a  total  of  510,000  com. 
shs.  at  Apr.  2,  1964,  as  follows:  warrants 
attached  to  6t6%  sec.  notes  Ser.  One  to 
purchase  30  shs.  per  $500  princ.  amt.  at 
$4,16  2/3  per  sh.,  to  Mar.  15.  1965  (23,100 
shs.);  2  warrants  for  up  to  9,000  shs.  each 
at  $3.25  a  sh.  exercisable  Apr.  15,  1962  to 
Apr.  14,  1964;  warrants  on  90.000  shs.  at 
$5  a  sh.  exercisable  Feb.  15,  1963  to  Feb. 
15,  1971  (sold  concurrently  with  6 Vz%  se¬ 
cured  notes  Ser.  Four);  warrants  on  45,- 
000  shs.  at  $6  a  sh.,  conditionally  exercis¬ 
able  July  15,  1966-71  (sold  concurrently 
with  secured  notes,  Ser.  Five);  warrants 
on  aggregate  of  80,000  shs.  at  $8.75  a  sh. 
to  and  inch  Nov.  15,  1964,  then  at  $10.25 
to  and  inch  Nov.  15.  1967  (originally  at¬ 
tached  to  series  B  debs,  on  basis  of  one 
warrant  for  40  com.  shs.  for  each  $1,000 
princ.  amt.);  warrants  on  aggregate  of 
45,000  shs.  at  $8.75  a  sh.  to  and  inch  Nov. 
15,  1964,  then  at  $10.25  to  and  inch  Nov. 
15,  1967  (originally  attached  to  series  C 


CORONATION  CREDIT  CORPORATION  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$17,120 

$74,767 

$699,812 

Mortgages  rec . 

38,912,802 

19,230,920 

10,670,138 

Total  curr.  assets 

39,125,947 

19,349,005 

11,415,063 

Fixed  assets*  .... 

291.630 

203.824 

54.759 

Disc.  &  iss.  exp  . 

616,035 

428.784 

272.022 

Total  assets  .... 

40,033,612 

19,981,613 

11,741,844 

Due  bank  . 

2,546,779 

1,212,556 

496,771 

Notes  pay . 

15,444.000 

4.615,000 

1.917.000 

Total  curr.  liab.  . 

19,177,642 

6,230,124 

2,778,020 

Deferred  income  . . 

1.155.661 

902.950 

922,861 

Long-term  notes  . . 

9,326.484 

6.799.375 

4.024,375 

Debentures  . 

3,964,135 

3,871,528 

2.511.624 

Capital  stock  . 

5.869,073 

1,826,596 

1,243.308 

Earned  surplus  . . . 

535,412 

345.835 

255,605 

•After  deprec.  of 

69.895 

38.620 

17,407 

Working  capital  .  ,  . 

19,948.305 

13,118.881 

8,637,043 

CONS.  INCOME  ACCOUNT 

Years  Ended  July  31:  1963 

1962 

1961 

Net  earnings 

$2,345,642 

$1,326,277 

$884,563 

Less:  Deprec . 

54,194 

28.670 

12.334 

Interest  . 

1,310.534 

712.170 

364.138 

Amort,  disc.  exp. 

103.999 

57,774 

34.654 

Inc.  tax  . 

371,632 

206.165 

203.607 

Minority  int.  . . . 

323 

Net  profit  . 

505,283 

821,498 

269,507 

Less:  Pref.  divds.  . 

42,800 

38 

2nd  pref.  divds.  . 

18.193 

Common  divds.  . 

254,713 

231,268 

138,362 

Surplus  for  year  .  . 

189,577 

90,230 

131,107 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  (old): 

Paid  . 

•$0.50 

Common  (old l 

Earned  . 

$1.02 

Paid  . 

0.57  Ya 

$1.50  Pref  . 

$12.63 

Paid  . 

1.07 

2nd  Pref . 

2.03 

Paid  . 

0.08 

Common  (newu: 

Earned  . 

0.35 

0.33 

Paid  . 

0.24 

0.24 

•All  o/s  pref. 

shs.  converted  to 

common 

1960/61. 

^Following  3-for-l  stock  split,  Oct.  12,  1961. 


Current  Earnings — Net  profit  for  6  mos.  ended 
Jan.  31,  1964  was  $356,59 i  or  20.9c  per  common 
sh.  (1,303,080  shs.  o/s)  compared  with  $186,960 
or  17.7c  per  common  sh.  (985,980  shs.  o/s)  In  like 
period  of  1963. 


BANKING  AND  FINANCE  SECURITIES 


debs,  on  basis  of  one  warrant  for  30  com. 
shs.  for  each  $1,000  princ.  amt.);  warrants 
on  aggregate  of  84,000  shs.  at  $7.50  a  sh.  to 
and  incl.  Oct.  31,  1967,  then  at  $8.75  a  sh. 
to  and  incl.  Oct.  31,  1969  then  at  $10  a  sh. 
to  and  incl.  Oct.  31,  1971  (attached  to  ser. 
D  debs,  on  basis  of  one  warrant  for  35 
com.  shs.  for  each  $1,000  princ.  amt.); 
warrants  on  aggregate  of  125,000  shs.  at 
$7.50  a  sh.  to  and  incl.  Oct.  31,  1967,  then 
at  $8.75  a  sh.  to  and  incl.  Oct.  31,  1969, 
then  at  $10  a  sh.  to  and  incl.  Oct.  31, 
1971  (attached  to  ser.  B  pref.  shs.  on  XX 
sh.-for-sh.  basis). 

Dividends — Ser.  A  Pref.:  $1.50  p.a.  cum., 
pay.  last  day  of  Jan.,  Apr.,  July  and  Oct. 
Initial  pmt.  of  32c  per  sh.  pd.  Jan.  31, 
1963;  37Y2C  per  sh.  pd.  regularly  quarterly 
since.  Ser.  B  Pref.:  $1.20  p.a.  cum.,  pay. 
same  dates  as  ser.  A.  Initial  pmt.  of  9.2c 
pd.  Apr.  30,  1964.  6%  2nd  Pref.:  48c  p.a. 
cum.,  pay.  same  dates  as  ser.  pref.  Initial 
8c  per  sh.  pd.  July  31,  1963;  12c  pd.  regu¬ 
larly  quarterly  since.  Common:  Rate  of 
24c  per  sh.  p.a.  est.  with  pmt.  of  6c  a  sh. 
on  Oct.  31,  1961;  pd.  regularly  quarterly 
since  divds.  declared  for  recent  fiscal 
years,  ended  July  31,  have  been  as  fol¬ 
lows: 

1955  .  $0.75  I960  .  $0.46i/2 

1956-58  .  1.00  1961  .  0.57V2 

1958  . (  0.50  1962-63  .  10.24 

1*0.18 

•Following  3-for-l  stk.  split  Jan.  23,  1959. 

•Following  3-for-l  stk.  split  Oct.  12,  1961. 

Funded  Debt — 614%  Secured  Notes,  Se¬ 
ries  One — Dated  Mar.  15,  1960;  due  Mar. 
15,  1965.  Interest  Mar.  and  Sept.  15,  Cana¬ 
dian  funds.  Author.,  issued  and  o/s  $1,- 
000,000. 

Exchangeable  at  option  of  holder  on 
Mar.  15,  1965  into  6V2%  Secured  Notes, 
Series  Two  of  equal  par  value,  due  Mar. 
15,  1975;  non-callable  except  for  sinking 
fund.  (None  issued  at  Dec.  31,  1962.) 

Notes  carry  stock  purchase  warrants. 
(See  above.) 

Secured  by  pledge  with  the  trustee  of 
secured  obligations,  having  a  total  value 
of  at  least  125%  of  the  value  of  the  Series 
One.  Secured  Notes;  and  by  a  first  float¬ 
ing  charge  on  all  other  assets. 

Offered  in  Mar.,  1960,  at  $98. 

Trustee — The  Canada  Trust  Co. 

Secured  Notes,  Series  Three — Author., 
no  set  amount.  Denominations,  maturi¬ 
ties  and  interest  rates  variable;  o/s  at 
Dec.  31,  1963,  $14,040,651. 

614%  Secured  Notes,  Series  Four — 

Dated  Feb.  23,  1961;  due  Feb.  15,  1973. 
Interest  Feb.  and  Aug.  15.  Author,  issued 
and  o/s  at  Dec.  31,  1963,  $1,500,000  (U.  S.). 

614%  Secured  Notes,  Series  Five — 

Dated  July  28,  1961;  due  July  15,  1976. 
Int.  6V2%  initially  increasing  Vi  of  1% 
p.a.  for  each  $100,000  increase  over  $350,- 
000  p.a.  of  consol,  net  earnings  of  co.; 
maximum  rate  914%.  Author.,  issued  and 
o/s  Dec.  31,  1963,  $1,500,000  (U.  S.).  Sink¬ 
ing  fund  May  15,  each  year  of  $60,000 
annually  1965-71  and  $200,000  annually 

1972-75.  Purchaseable  by  co.  at  princ. 
amt.  plus  accrued  int.  and  costs;  may  be 
tendered  by  trustee  for  s.f.  purposes. 

6%  Secured  Notes,  Series  Six — Dated 
Jan.  2,  1962;  due  Jan.  2,  1972.  Author, 
and  issued  $3,000,000;  o/s  at  Dec.  31,  1963, 
$2,600,000.  Sinking  fund  to  retire  $200,000 
annually  on  Jan.  2,  1963-71  incl. 

614%  Secured  Notes,  Series  Seven — 

Dated  Apr.  1,  1963;  due  Apr.  1,  1983.  Int. 
Apr.  and  Oct.  1,  Canadian  funds.  Auth. 
and  issued  $3,000,000;  o/s  at  Dec.  31,  1963, 
$2,850,000. 

Redeemable  at  105  on  or  before  Apr. 
1,  1964;  Thereafter  premium  decreasing 
14  of  1%  to  100.25  in  1983;  thereafter  at 
par.  For  s.f.  at  par  and  accrued  int. 
Sinking  fund  on  Apr.  1,  1964,  82  incl.  of 
$150,000  p.a.  Security  same  as  Series  One, 
above. 

614%  S.F.  Debents.  Ser.  B — Dated  Nov. 
15,  1961;  due  Nov.  15,  1981.  Author.,  is¬ 
sued  $2,000,000  and  o/s  at  Dec.  31,  1963, 
$1,840,000. 

Redeemable  at  105  to  and  incl.  Nov.  14, 
1962;  thereafter  premium  decreasing  14  of 
1%  each  year  to  1981;  thereafter  at  par. 
For  s.f.  at  par  plus  accrued  int.  Sinking 


fund  on  Nov.  15  to  retire  each  year  1962- 
66,  $80,000  per  annum;  1967-76  $100,000 
per  annum;  1977-80,  $120,000  per  annum. 

614%  S.F.  Debents.  Ser.  C. — Dated  Nov. 
15,  1962;  due  Nov.  15,  1962.  Author,  and 
issued  $1,500,000;  o/s  at  Dec.  31,  1963,  $1,- 
440,000.  Redeemable  at  105  to  and  includ¬ 
ing  Nov.  14,  1963;  thereafter  premium 
decreasing  14  of  1%  each  year  to  1982; 
thereafter  at  par.  For  s.f.  at  par  plus  ac¬ 
crued  int.  Sinking  fund  on  Nov.  15  to 
retire  each  year  1963-67,  $60,000  per  an¬ 
num,  in  1968-77  $75,000  per  annum;  1978- 
81  $90,000  per  annum. 

6%  S.F.  Debents.  Ser.  D— Dated  Oct.  31. 
1963;  due  Oct.  31,  1971.  Author.,  issued 
and  o/s  $2,400,000. 

Redeemable  at  105  to  and  including 
Oct.  31,  1964;  thereafter  premium  decreas¬ 
ing  by  1%  each  year  to  1968;  thereafter  at 
par.  For  s.f.  at  par.  In  each  case  plus 
accrued  interest.  Sinking  fund  on  Oct. 
31  to  retire  $120,000  princ.  amt.  in  each 
of  years  1964  to  1970  incl. 

5%  Subordinated  Bonds,  Series  A — 
Dated  Apr.  15,  1960;  due  Oct.  15,  1962-64. 
Author,  and  issued  $250,000;  o/s  at  Dec. 
31,  1963,  $50,000. 

Subsidiary  Debentures — A  subsid.  had 
o/s  at  Dec.'  31,  1963,  $240,000  5%  deben¬ 
tures  due  Nov.  1,  1964-67  and  $57,000  6% 
debentures  due  Nov.  1,  1964-66. 

Former  Funded  Debt 

5 14%  Convert.  S.F.  Debentures,  Ser.  A. 
— Dated  Mar.  15,  1959;  due  Mar.  15,  1975. 
Author,  and  issued  $850,000;  o/s  at  July 
31,  1961,  $451,000.  All  called  for  redemp¬ 
tion  Nov.  15,  1961  at  $103.25  and  accrued 
int.  To  Nov.  14,  1961  were  convertible 
into  50  (old)  com.  shs.  for  each  $500  princ. 
amt. 

614%  (Variable  Interest)  Subordinated 
Bonds,  Series  B — Dated  July  31,  1960;  due 
July  31.  1972;  o/s  at  Dec.  31,  1962,  $1,195, 
000.  All  called  for  redemption  at  104V4 
on  May  1,  1963. 

Convertible  after  notice  of  redemption 
or  Aug.  1,  1962  (whichever  earlier)  into 
24  (new)  common  shs.  for  each  $100  of 
bonds. 

SUBSIDIARIES 

Wholly  Owned  —  Coronation  Mortgage 
Corp.  Ltd.  Inc.  in  B.  C.  Jan.  1961  to  take 
over  parent  co.’s  branches  in  B.  C.  and 
Alta.  Coronation  Investment  Co.  Ltd. 
Ont.  incorp.  Melville  Investments  Ltd.; 
Societe  d’Entreprise  de  Credit  Inc.  In¬ 
corp.  in  Quebec  in  1961  to  take  over 
operations  of  Societe  d’Entreprise  du 
Canada. 

Controlled — Laurentide  Enterprises  Inc. 
Acquired  in  1960.  Terrebonne  Enterprises 
Inc.  Wholly  owned  by  Melville  Invest¬ 
ments  Ltd.  Societe  d’Entreprise  du  Can¬ 
ada.  Control  purchased  in  1959.  Funded 
debt  $297,000. 


QUEENSLAND  ACCEPTANCE 
CORPORATION  LTD. 

Head  Off. — 1301,  8  King  St.  E.,  Toronto 
1.  Trans.  Agent  —  Eastern  &  Chartered 
Trust  Co.,  Toronto. 

Company  — -  (Ont.  1963.)  Formed  to  deal 
in  business  loans,  commercial  papers,  fi¬ 
nancing  mortgages  etc. 

Co.  is  merger  of  Queensland  Explora¬ 
tions  Ltd.  and  Brunette-Porcupine  Gold 
Mines  Ltd.;  basis  of  merger  1  sh.  of 
Queensland  Accept,  for  ea.  10  shs.  of 
merging  companies. 

Directors  —  T.  H.  McNally,  pres.,  H.  J. 
Russell,  vice-pres.,  E.  W.  Imrie,  sec.-treas., 
I.  C.  Christopher,  Toronto;  A.  S.  Bryson, 
Port  Credit,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  t497,306  sh.  n.p.v. 

*At  Feb.  13,  1964,  prior  to  public  offer¬ 
ing  of  200,000  shs.  at  $1.50  a  sh.  in  Apr., 
1964. 

tOf  which  175,000  shs.  are  held  in 
escrow. 

Accounts  —  Balace  sheet  at  Dec.  31,  1963 
showed  total  assets  of  $159,539  of  which 
$14,662  cash  and  $136,136  accounts  and 
notes  receivable.  Accts  payable  were  $5,- 
512;  capital  stock  was  $267,004.  Capital 
deficit,  arising  from  revaluation  of  assets. 


was  $114,998  and  retained  earninrs  w 

$2,021. 

Net  profit  for  period  from  incorp.  r 
30,  1963)  to  Dec.  31,  1963  amounted  „o 
$2,021. 


The  Commercial 
Acceptance  Corporation 
Limited 

Head  Off. — 3547  Park  Ave.,  Montreal. 
Trans.  Agents  —  General  Trust  of  Can¬ 
ada,  Montreal.  Report  Appeared — Feb.  18 
in  1964.  Meeting — At  call. 

Company — (Que.,  1925).  Finances  two 
year  installment  sales  in  the  Province  of 
Quebec,  mainly  on  electrical  appliances, 
furniture,  etc.,  and  on  automobiles  and 
trucks. 

Directors — F.  S.  Picard,  pres,  and  gen. 
mgr.,  Outremont,  P.Q.;  R.  S.  Picard,  vice- 
pres.,  Laval-sur-le-Lac,  P.Q.;  J.  Melancon, 
sec.;  Albert  Morand.  treas.;  Roger  Martel, 
J.  Ernest  Savard,  Fernand  Rochon,  Mont¬ 
real. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  20.000  sh.  20,000  sh.  $10 

Common  150,000  sh.  91,225  sh.  4 

Dividends — Pref. — Present  rate  65c  per 
sh.  p.a.  pay.  quarterly,  estab.  with  16Y4C 
pd.  June  2,  1958.  Common — Rate  of  20c 
p.a.  estab.  with  pay.  of  5c  Dec.  30,  1963. 
Previous  rate  was  16c  p.a.  Pd.  end  of 
Mar.,  June,  Sept,  and  Dec. 

Funded  Debt  —  314%,  4%,  414%  Se¬ 
cured  Notes,  Series  A:  Dated  Mar.  1,  1955; 
due  $50,000  annually  1956-65  incl.  Author, 
and  issued  $500,000;  o/s  at  Dec.  31,  1963, 
$50,000. 

Interest  at  rate  of  314%  on  notes  due 
1956-57  incl.;  4%  on  notes  due  1958-60 
incl.  414'%  on  notes  due  1961-65  incl. 

Redeemable  at  103  in  1956;  thereafter 
premium  decreasing  14  of  1%  annually  to 
and  including  1963;  thereafter  at  100.5. 

Trustee — Administration  &  Trust  Co. 

6%  Secured  Notes  Series  B:  Dated  Apr. 
1,  1957;  due  $10,000  annually,  1957-1967 
incl.  Author,  and  issued  $300,000;  o/s  at 
Dec.  31,  1963,  $230,000 

Trustee — Administration  &  Trust  Co. 

7%  Secured  Notes,  Series  C:  dated  Mar. 

1,  1960;  due  Mar.  1.  1970.  Author,  and 
issued  $500,000;  o/s  at  Dec.  31,  1963,  $440,- 
000. 

614%  Secured  Notes,  Series  D:  Dated 
Sept.  1,  1962;  due  Sept.  1,  1972.  Author., 
and  issued  $500,000;  o/s  at  Dec.  31,  1963, 
$470,000. 

514%  Debentures  Serial  A:  Dated  Jan. 

2,  1956;  due  $10,000  annually  1956-1968 
incl.  Author,  and  issued  $300,000;  o/s  at 
Dec.  31,  1963,  $216,500. 

514%  Debentures  Serial  B:  Dated  Apr. 
1,  1958;  due  $10,000  annually  1959-1973 
incl.  Author,  and  issued  $300,000;  o/s  at 
Dec.  31,  1963,  $240,000. 

Trustee — General  Trust  of  Canada. 


THE  COMMERCIAL  ACCEPTANCE  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  on  hand  .... 

$115,551 

$138,136 

$158,983 

Notes  rec . 

5.771,046 

5.867.014 

5,025,951 

Total  curr.  assets 

5,886,597 

6,005,150 

5,184,934 

Fixed  assets,  less 
deprec . 

13,579 

18,379 

8,883 

Total  assets  . 

5,974,433 

6,113,951 

5,286,908 

Due  bank  . 

1,875,000 

2.025,000 

1,455,000 

Total  curr.  liabs. 

2,723,086 

2,820,753 

2,627,140 

Long-term  debt  . . 

1,646,500 

1,759,000 

1,370,000 

Capital  stock  . 

564,900 

496,900 

496.900 

Retained  earnings  . 

373.528 

349,979 

314,091 

Paid-in  surplus  .  .  . 

300 

300 

300 

Working:  capital  .  .  . 

3,163,511 

3,184,397 

2,557,794 

CONDENSED  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$357,155 

$332,710  $ 

260.011 

Less:  Interest  .... 

253,357 

229,165 

194.470 

Deprec . 

5,222 

7,150 

4,022 

Taxes  . 

41.110 

35,876 

28,000 

Def.  comm . 

8,300 

Net  profit  . 

49,166 

60,519 

33,5i9 

Less:  Pref.  divds.  . 

13,000 

13,000 

13,000 

Common  divds. 

12.618 

11,876 

1 1.876 

Surplus  for  year 

23,548 

35,643 

8,343 

Earnings  per  Share 

and  Dividend  Record 

Pref.:  Earned  ... 

$2.46 

$3.03 

$1.63 

Paid  . 

0.65 

0.65 

0.65 

Common:  Earned 

0.40 

0.64 

0.28 

Paid  . 

0.17 

0.16 

0.10 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Algonquin  Building 
Credits  Limited 

H.O. — 10  Eglinton  Ave.  E.,  Toronto. 
Trans.  Agent  -Royal  Trust  Co.,  Toronto. 
Report  Appeared  -Apr.  16  in  1964  Meet¬ 
ing — At  call.  _  ,  , 

Company  Ont  1957).  Purchases  from 
dealers  installment  obligations  covering 
sales  of  home  improvement  materials.  Of¬ 
fices  m  roronto  and  Calgary  A  sub¬ 
sidiary  Algonquin  Capital  ( orp.  Lta., 
operates  in  the  mortgage  field. 

Directors  W.  R.  Thomas,  pres.  &  gen. 
mer  D  R.  Musgrave.  vice-pres.;  D.  E. 
MrQuigge.  R  W  1.  Laidlaw,  W.  B.  Mac- 
Id.  R.  D  Grant.  F.  D.  Lace.  C.  C. 

G  Sudbury.  Sec.- 

treas  W.  "1  C  lay  ton.  , 

Capital  Stock  Author.  Outstand.  Par 
<;i., '  cum  prof.  25.000  sh.  25.000  sh.  $20 
Common  300.000  sh.  125,106  sh.  n  p.v. 

•  After  issue  of  15.000  pref.  shs.  in  Apr. 
1964  „  ™ 

Listed:  ABG.  T.  , 

Options  o  s  on  10,000  com.  shs.  at  $12  a 
sh.  to  Oct.  1,  1968. 

Rights — Shareholders  of  record  Apr  16 
1963  offered  rights  to  purchase  one  sh.  at 
S8  for  each  five  shs.  held.  Expiry  date. 
May  6.  1963.  _ 

Pref -.—Entitled  to  $1.30  p.a.  cuna  Re¬ 
deemable  at  premium  of  214%;  10,000  shs. 
issued  in  Dec.  1958  and  15,000  shs.  (at 
$20  50  a  sh.)  Apr.  1964.  The  pref.  shs.  is¬ 
sued  in  Apr.  1964.  carried  warrants  to 
buy  one  com.  for  each  5  pref.  at  $13  to 
and  incl.  Aug.  1,  1966;  and  $14  on  or  be¬ 
fore  Aug.  1,  1969. 

Dividends— Pref.:  $1.30  p.m.  cum.,  pd. 
regularly  Mar..  June,  Sept,  and  Dec  15. 
Common— Rate  40c  p.a.  since  June,  1963; 
pd.  Mar.,  June,  Sept..  Dec.  15,  (prior  to 
1963  was  pd.  semi-annually).  Com  divids. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1Q58»  $0.20  1961  .  $.35 

1959  0.25  1962  0.35-t-0.02>/2 

1960  .  0.35  1963  .  0.40 

•Includes  initial. 

Funded  Debt — Collateral  Trust  Notes: 

Outstanding  $1,500,000  6%%  ser.  C,  due 
May  15,  1976. 

7%  Sinking  Fund  Debentures,  Series  A: 

Dated  Mar.  15,  1960,  due  Mar.  15,  1970. 
Interest  Mar.  and  Sept.  15,  Canadian 
funds  Auth.  and  issued,  $600,000;  o/s  at 
Dec.  31,  1963,  $540,000. 

Redeemable  on  or  before  Mar.  15,  1961, 
at  107,  thereafter  premium  decreasing 
0.70  of  1%  for  each  full  year  to  Mar.  16, 
1969;  after  Sept.  15,  1969,  at  par.  Not  re¬ 
deemable  prior  to  maturity  for  refund¬ 
ing  at  a  lower  rate  of  interest.  Sinking 
fund  to  retire  $30,000  principal  amount 
by  Feb.  15  in  each  of  the  years  1962-69, 
inch  . 

Purchase  warrants— When  issued  had 
warrants  to  buy  25  common  shs.  for  each 
$1,000  prin.  amt.  at  $7.50  per  sh.  up  to  and 


ALGONQUIN  BUILDING  CREDITS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  81:  1963  1962  1961 

Notes  rec  .  $8,640,494  $6,856,369  $5,254,729 

Total  curr.  assets  8,672,849  6,882,452  5,269,336 

Mtges.  rec .  1,296.527 

Fixed  assets*  .  30.766 

Total  assets  .....  10.130,436 


Bank  loans,  sec.  . .  3,017.201 

Total  rurr.  liabs.  4,541,904 

Deferred  inc .  1,871,702 

Long-term  debt  . .  2.640,000 

Capital  stock  .  881,010 

Retained  earnings  156.820 
•After  depree.  of  25,035 
Working  capital  4.130,945 


778,783 

24,281 

7,814,374 

2,284,160 

3,271,606 

1.341.821 

2.320.000 

713.552 

127.795 

20,754 

.3,610.846 


740,108 

22.124 

6,177,164 

1,554.674 

2,036,636 

1,064,890 

2,350,000 

656,390 

69,248 

14,455 

3,232,700 


inch  Mar.  15,  1962,  at  $10  up  to  and  inch 
Mar.  15,  1963  and  $12  up  to  and  inch  Mar. 
15,  1964. 

Trustee — Canada  Permanent  Trust  Co. 

S.F.  Debents.,  Series  B:  Dated 
Aug  1.  1963;  due  Aug.  1,  1983.  Int.  Feb. 
and  Aug.  1,  Cdn.  funds.  Author.,  issued 
and  o  s  $600,000. 

Redeem,  on  or  before  Aug.  1,  1964,  at 
106.75,  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  Aug.  1,  1973;  0.35  of  1%  to 
Aug.  1.  1981;  thereafter  at  par.  S.f.  to 
retire  $12,000  principal  amount  Aug.  1, 
1965-73  inch:  $24,000  in  1974-82  inch 

Warrants — When  issued  had  warrants  to 
buy  20  com.  shs.  for  each  $1,000  princ. 
amt.  at  $12  a  sh.  to  and  incl  Aug.  1,  1966; 
at  $14  to  and  inch  Aug.  1,  1969. 

Offering — Sold  to  institutional  investors 
in  Aug.  1963. 

6%%  Debents.,  Series  C:  Dated  Apr. 
15,  1964;  due  Apr.  15,  1984.  Int.  Apr.  and 
Oct.  15,  Cdn.  funds.  Author.,  issued  and 
o/s  $600,000. 

Redeem,  at  106.50  on  or  before  Apr. 
15,  1965,  thereafter  premium  decreasing 
0.40  of  1%  p.a.  until  Apr.  15,  1981;  there¬ 
after  at  par.  Not  refundable  prior  to  Apr. 
15,  1974,  at  interest  rate  or  cost  of  less 
than  6%%  p.a.  Purchase  fund  of  $15,000 
p.a.,  effective  after  Jan.  1,  1965,  to  the 
extent  that  Series  C  debents,  are  avail¬ 
able  at  not  to  exceed  par  and  accrued 
int.,  plus  cost  of  purchase;  fund  may  ex¬ 
ceed  $15,000  in  any  fiscal  year  and  is  non- 
cumulative. 

Warrants — When  issued  had  warrants  to 
buy  20  com.  shs.  at  $12  a  sh.  to  and  inch 
Aug.  1,  1966;  at  $14  to  and  inch  Aug.  1, 
1969. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  in  Apr.  1964,  at  par  and  ac¬ 
crued  int. 


Sellers  Acceptance 
Corporation  Ltd. 

Head  Off. — 414  King  St.  E.,  Hamilton. 

Report  Appeared  —  Apr.  29  in  1964. 
Meeting  — •  At  call. 

Company  —  (Ont.  1955).  Engaged  in 
commercial  financing  of  household  ap¬ 
pliances,  automobiles  and  other  equip¬ 
ment.  A  subsidiary,  Sellers  Plan  Ltd., 
carries  on  small  loan  business. 

Directors — C.  R.  Wilson,  pres.,  S.  R. 
Rowe,  sec.,  Hamilton;  C.  H.  Ridsdale, 
treas.,  Galt,  Ont.;  Graham  W.  Snelgrove, 
Burlington,  Ont.,  A.  E.  Godfrey.  Ganano- 
que,  Ont.  Gen.  Mgr. — E.  C  Smith. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  $200,000  $193,140  $10 

Common  100,000  sh.  93,730  sh.  n.p.v. 

Pref. — Preferred  over  common  as  to  as¬ 
sets  and  as  to  60  cents  per  sh.  p.a.  cum. 
from  Feb.  1,  1956,  or  date  of  issue.  In  any 
year,  after  60  cents  paid  on  common 
shares,  pref.  entitled  to  a  further  30  cents 
per  share  per  annum  noncum.  dividend 


SELLERS  ACCEPTANCE  CORPORATION  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
1963  1962  1961 

$32,855  $69,702  $42,323 

548.545  805,549  804,874 

605,069  875,751  847,718 

177,105  . 

8,200  5,004  5,492 

792,142  882,533  854,988 

340.000 
420,610 

249,644  249.644  249,644 

31,422  33,573  27,844 


As  at  Dec.  31: 

Cash  . 

Notes  received  .... 
Total  curr.  assets 

Inv.  in  sub . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  curr.  liabs. 

Capital  stock  . 

Retained  earnings  . 

•After  depreciation. 
Working  capital 


450.000  430.000 

547.156  524.055 


184.440 


328,595  323,663 


before  further  divd.  payable  on  common. 
Non-voting  unless  dividends  in  arrears 
for  2-years.  Redeemable  at  par;  entitled 
to  par  in  liquidation. 

Offered  in  units  of  2  pref.  shs.  and  4 
common  shs.  at  a  price  of  $25  per  unit. 

Additional  offering  made  in  April,  1959 
in  units  of  2  pref.  shs.  and  4  common  shs. 
at  $26  per  unit. 

Dividends — 6%  Pref.  $10  par— 60c  p.a. 

cum.,  pd.  regularly  Mar.  and  Oct.  Com¬ 
mon — rate  6c  p.a.  estab.  with  initial  on 
Sept.  30,  1957;  pd.  semi-annually. 


Prudential  Finance 
Corporation  Ltd. 

Head  Off.— 2  King  St.  E.,  Toronto..  Re¬ 
port  Appeared — May  in  1963.  Meeting — 
Sept.  24  in  1963. 

Company— (1928).  Engaged  in  condi¬ 
tional  sales  financing  and  loans,  in  excess 
of  $1,500,  secured  by  chattel  mortgages. 
Has  25  offices  across  Canada. 

Directors — J.  B.  Brien,  pres..  Brampton, 
Ont.;  J.  E.  Despard,  exec,  vice-pres.,  To¬ 
ronto;  C.  C.  Carrothers,  sec.,  London,  Ont.; 
J.  A.  Jonak,  sec. -treas.,  Willowdale,  Ont.; 
R.  J.  Bishop,  treas.,  Haliburton,  Ont.;  R.  C. 
Fuller,  London,  Ont. 

Capital  Stock— Author.  Outstand.  Par 
6%  1st  Pref.  5.000  sh.  5,000  sh.  $65 
6%  2nd  Pref.  6,750  sh.  103  sh.  $100 
Common  150,000  sh.  123,903  sh.  n.p.v. 

6%  1st  Pref.— Redeemable  at  $75;  or  by 
purchase  of  not  exceeding  redemption 
price.  Entitled  to  elect  two  directors;  and 
if  dividends  in  arrears  for  three  years, 
carry  one  vote  per  sh. 

6%  2nd  Pref. — Redeemable  at  par,  if 
dividends  in  arrears  for  two  years,  carry 
1  vote  per  sh. 

Capital  Changes — 6,750  shs  2nd  pref. 
authorized  under  S.L.P.  dated  Dec.  18, 
1959;  1,200  common  shs.  subdivided  into 
120,000  shs.;  3,800  part.  shs.  reclassified  as 
new  common  and  26,200  additional  com¬ 
mon  shs.  created. 

Dividends— 6%  1st  Pref.:  6%  ($3.90)  p.a. 
cum.,  pay.  Jan.  and  July  1.  Pd.  regularly 
since  1936.  6%  2nd  Pref. — $2  per  sh.  pd.  in 
1948;  $6  pd.  regularly  since  1961.  Com¬ 
mon — $2  per  sh.  pd.  in  1948;  none  since. 

Funded  Debt — 714%  Sinking  Fund  De¬ 
bentures,  due  Feb.  1968.  Outstand.  Dec. 
31,  1963,  $2,878,935  (at  May  1,  1964  in 
excess  of  $10,000,000  was  outstanding). 

Short-Term  Notes — O/s  at  Dec.  31.  1963, 
$15,445,941  (reduced  to  approx.  $10,000,000 
at  May  1,  1964. 

Subsidiaries — (wholly  owned).  Pruden¬ 
tial  Family  Credit  Ltd.,  Wentworth  In¬ 
surance  Company,  Peerless  Carbon  & 
Ribbon  Company  Limited,  Filton  Steel 
(Canada)  Limited,  Filton  Realty  Limited, 


PRUDENTIAL  FINANCE  CORPORATION  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

(1963 

1962 

1961 

Cash  &  deposits  . . 

$932,390 

$159,204 

$92,969 

Marketable  sec.  . . 

2.525,228 

279.097 

237.020 

Notes  receivable  . 
Advances  to  assoc. 

10,777,126 

4,404.400 

1.288.112 

COS . 

2.166.849 

3.923.271 

Total  curr.  assets 

16,545,557 

8,793.166 

1.618,449 

Invest,  in  subsid.  . 

1.882,687 

Fixed  assets  . 

211,489 

96.072 

5.184 

Total  assets  .... 

20,082,836 

9,694,626 

1,695,363 

Due  bank  . 

Short-term  notes 

121,139 

225,000 

528.500 

pay . 

15.445,941 

8.260.888 

466.751 

Total  curr.  liab. 

16,383,125 

X, 841, 464 

1,057,165 

Deferred  liabs.  . . 

319.077 

379.957 

113.251 

Debentures  pay.  . . 

2,878.935 

Capital  stock  . 

338.703 

338,703 

338,703 

Earned  surplus  .  . . 

162.996 

134,502 

100.397 

Working  capital 

162.432 

•48.298 

561,284 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dee.  31: 


1963 


1962 


•Excess  of  curr.  liabs.  over  curr.  assets. 
(Preliminary  figures. 


CONS. 

INCOME  ACCOUNT 

Total  income 

$140,187 

$181,1 82 

$173,653 

CONSOL 

INCOME  ACCOUNT 

Years  Faded  Dec 

31:  1963 

1962 

1961 

Net  earnings 

53.931 

61,218 

58.294 

Years  Faded  Dec. 

31:  t 1963 

1962 

1961 

Net  earnings 

$550,768 

$544,578 

$307,509 

Less:  Interest  . 

32  254 

29.279 

28.953 

Total  income  .  - 

.  $2,306,479 

$833,531 

$229. 12 1 

Less:  Depree,  .  . 

7.778 

7.287 

6,447 

Depree . 

3.185 

1.760 

1.881 

Less:  Expenses  . 

2.259,327 

771.064 

182.152 

Interest  . 

373.843 

330.005 

201,411 

Income  tax  . 

3.426 

7,238 

6,811 

Depreciation  .  .  . 

6.557 

3.158 

1.614 

Income  taxes 

79,000 

98.500 

43.300 

Net  profit 

15,066 

22,941 

20,649 

Taxes  . 

•8.017 

4.396 

14.367 

Net  profit 

90,147 

108,786 

56,351 

Less:  Pref.  divds.  . 

11,588 

11,588 

11,588 

Net  profit  . 

18,6 12 

54.913 

30.988 

Less:  Pref  dlvds. 

13.000 

13,000 

13,000 

”ommon  divds.  . 

5.629 

5.624 

5.624 

Less:  Dividends  . 

20.118 

20.118 

20.118 

Com.  divds 

48.122 

37,239 

31.423 

Surplus  for  year  .  . 

12,151 

5,729 

3,437 

Surplus  for  year 

28,494 

34,795 

10.870 

Surplus  for  year 

29,925 

58,547 

1 1 ,928 

JDefieit. 

•Credit.  (Preliminary  figures. 

larninr*  per  Share  and  Dividend  Record 

learnings  per  Share 

and  Dividend  Record 

Farnings  per  Share  and  Dividend  Record 

Preferred  . 

$9  01 

$10  88 

$5.64 

Preference  . 

$0.78 

$1.19 

$1.07 

6r'r  1st  Pref.  . . . 

$9.72 

$10.98 

S6.20 

P  Id 

1.30 

1  30 

1.30 

Paid 

0.60 

0.60 

0.60 

Paid  . 

3.90 

3.90 

3.90 

Common 

0.64 

0.96 

0  47 

Common  . 

0.04 

0.12 

0.10 

Common  . 

0.23 

0.28 

0  09 

Paid 

0.40 

0.35  +  0.02  q, 

0.35 

Paid  . 

0.06 

0.06 

0.06 

None  paid. 

BANKING  AND  FINANCE  SECURITIES 


Ontario  Metal  Specialties  Co.  Limited, 
Ontario  Brick  Limited,  Bealco  Industries 
Limited,  Saunders  Form  Hardware  Lim¬ 
ited. 


British  International 
Finance  (Canada)  Limited 

Head  Off.  —  48  Yonge  St.,  Toronto. 
Trans.  Agent — Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — In  Apr. 
in  1964.  Meeting — At  call. 

Company— (Ont.  1960).  Formed  to  en¬ 
gage,  directly  or  through  subsidiaries,  in 
the  investment  and  sale  of  corporation 
securities,  investment  in  mortgages,  real 
estate,  industrial  or  installment  financing 
and  management  of  properties. 

The  company  will  have  a  50%  interest 
in  the  proposed  Bank  of  Western  Canada 
(which  see). 

Directors — S.  M.  Stevens,  pres.;  P  B 
MacDonald,  exec,  vice-pres.;  W  S  Haw¬ 
kins.  vice-pres.;  J.  K.  Smith,  sec.-treas  .; 
W.  E.  N.  Bell,  D.  A.  Jewitt,  P.  E.  Charle- 
bois,  J.  R.  Findley,  H.  N.  R.  Jackman, 
W.  J.  Mollard,  all  of  Toronto;  A.  M 
Wofford,  Edmonton. 

Capital  Stock — Author.  Outstand  Par 
Class  A  300,000  sh.  268,013  sh.  n.p.v 

Common  150,000  sh.  64,236  sh.  n.p.v. 

Class  A — Entitled  to  noncum.  divds.  of 
20c  per  sh.  p.a.  Participates  equally  with 
common  after  20c  pd.  on  common.  In 
liquidation  shares  equally  share  for  share 
with  common.  One  vote  per  share. 

Common — Ten  votes  per  share. 
ln£?pit,al  chanSes  —  By  S.L.P.  May  13, 
1963,  class  A  and  common  shares  were 
split  on  3-for-2  basis.  On  May  31,  1963, 
200,000  class  A  shares  were  sold  at  $8.50 
per  share. 

Dividends— Cl.  A  (new)— Initial  5c  pd. 
Sept.  27,  1963;  5c  pd.  Dec.  27,  1963;  final 
10c  divd.  for  year  pd.  Dec.  27,  1963;  5c  pd. 


BRITISH  INTERNATIONAL  FINANCE 
(CANADA)  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  receivables 

$376,349 

$227,332 

$410,037 

Mktble  securitiesf 

12,182 

26,220 

138,100 

Mtges.,  &  notes  rec. 

2,294,084 

1,076,867 

210,000 

Total  curr,  assets 

2,688,107 

1,347,919 

766,920 

Investments  . 

1,169,639 

440,000 

Mortgages  received 

392,403 

Fixed  assets*  . 

456.387 

464,289 

477,624 

Total  assets  . 

4,504,788 

2,296,667 

1,686,577 

Due  bank  . 

591,458 

910,547 

336,909 

Total  curr.  liabs. 

801,783 

1,026,982 

575,599 

Unearned  income  . 

58,341 

39,597 

12,976 

Long-term  debt  .  .  . 

1.360,358 

571,283 

637,736 

Minority  interest  . . 

167,540 

141.600 

131,112 

Capital  stock  . 

2,016,719 

427,631 

325,157 

Retained  earnings  . 

100,047 

89,574 

3,997 

tMkt.  value  .... 

15,728 

30,491 

152,936 

•After  deprec.  of 

74,371 

59,650 

51,908 

Working  capital 

1,886,324 

320,937 

191,321 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Rental  income  .... 

unstated 

$64,092 

$70,797 

Invest.,  financ.  inc. 

unstated 

127,114 

29,436 

Oper.  revenue  .... 
Add:  Gain  sale 

$331,025 

191,206 

100,233 

invest . 

Less:  Oper.  exp. 

81,756 

130,683 

19,041 

etc.  (neti  . 

160,933 

120,153 

80,623 

Net  earnings  . 

251.848 

201,736 

38,651 

Less:  Depr.,  amort. 

14,412 

12,943 

12,009 

Interest  . 

107,568 

62,036 

34,632 

Income  taxes  . . . 

25,547 

Add:  Consol,  adjusts. 

117,525 

*10.469 

12,740 

Net  profit  . 

Less: 

86,796 

116,288 

4,750 

Class  A  divds.  . . 

53,603 

11,805 

1,623 

Common  divds.  . 

12,847 

9,457 

Surplus  for  year  .  . 
ADebit. 

20,346 

95,026 

3,127 

Earnings  per  Share 

and  Dividend 

Record 

Cl.  A  (new): 

Earned*  . 

$0.32 

Earned* 

0.26 

Paid  . 

0.20 

Cl.  A  (old  ( : 

Earned*  . 

$2.59 

Earned*  . 

1.34 

Paid  . 

0.30 

Common  (new): 

Earned*  . 

0.52 

Earned*  . 

0.26 

Paid  . 

0.20 

Common  (old): 

Earned*  . 

2.50 

Earned*  . 

1.34 

Paid  . 

*  Before  ("after) 

participation. 

0.30 

Mar.  31,  1964.  Com.— 20c  pd.  Dec.  27,  1963; 
initial  10c  pd.  Dec.  27,  1962.  Extra — 20c  pd. 
Dec.  27,  1962.  Cl.  A  (old) — Initial  5c  pd. 
in  1960;  10c  pd.  June  and  Dec.  27,  1962. 
Extra— 10c  pd.  Dec.  27,  1962.  Stock  split 
3-for-2  May,  1963. 

Long-Term  Debt — At  Dec.  31,  1963,  co. 
and  subsidiaries  had  long-term  debt  o/s 
in  amount  of  $1,394,227,  of  which  $33,869 
was  due  in  one  year. 

Subsidiaries — The  Wellington  Financial 
Corp.  Ltd.  Scarboro  Finance  Corp.  Ltd. 
Cardiff  Investments  Ltd.  Simcoe  Retail 
Acceptance  Ltd. 

Other  Interests  —  British  International 
Finance  Trust  Ltd.  (Bahamas);  holds 
49%  interest.  York  Trust  and  Savings 
Corp.;  holds  43.51%  interest.  Canadian 
First  Mortgage  Corp.,  20%  interest.  Cana¬ 
dian  Finance  and  Investments  Ltd.;  sub¬ 
stantial  interest. 


Propane  Credit  Corp.  Ltd. 

H.O.  —  509  Imperial  Bank  Bldg..  Ed¬ 
monton.  Trans.  Agents — Montreal  Trust 
Co.,  Calgary.  Report  Appeared— Feb.  in 
1964.  Meeting — Feb.  26  in  1964. 

Company — (Alta.,  1947).  A  finance  and 
loan  company  which  handles  conditional 
sale  contracts  on  propane  cooking  and 
various  kinds  of  equipment  as  well  as 
other  forms  of  financing.  Has  limited 
broker  -  dealer  license  for  marketing 
shares. 

In  April,  1953,  name  was  changed  from 

Luna  Gas  Ltd. 

Directors — B.  C.  Tanner,  pres.;  B.  Shik- 
aze,  vice-pres.;  M.  H.  Tingvall,  sec.;  C. 
Becker,  William  Lesyk,  L.  F.  Green,  Ed¬ 
monton.  B.  F.  Tanner,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  Cum. 

red.  pf.  1,879  sh  nil  $100 

Class  A  400,000  sh.  310,692  sh.  n.p.v. 

Common  100,000  sh.  100,000  sh.  $1 

Listed  in  Calgary. 


PROPANE  CREDIT  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Loans  &  rec.  . 

Total  curr.  assets 

1963 

$14,806 

88,682 

133,396 

1962 

$6,830 

92,623 

102,571 

1961 

$4,205 

54,037 

59,673 

Fixed  assets*  . 

103,252 

104,921 

110,090 

108,886 

305,108 

Total  assets  .... 

236,648 

207,492 

8,000 

40,580 

9,560 

19,719 

Total  curr.  liab.  . 

35,315 

Capital  stock  . 

Deficit  . 

♦After  deprec.  of 

Working  capital 

343,135 

196,848 

36,874 

92,816 

343.135 

207.135 
33,970 
67,256 

343.135 

90,582 

32,127 

39,954 

Contingent  liab. — Guarantee  to  bank  of  Burro 
Gas  &  Electric  Ltd.  indebtedness  to  a  maximum 
of  $50,000. 


INCOME  ACCOUNT 


As  at  Dec.  31: 

1963 

1962 

1961 

Net  revenue  . 

$35,925 

$37,492 

$37,845 

Less:  Oper.  exps.  . 

19,297 

17.033 

21,267 

Deprec . 

6,364 

5,544 

1,420 

Interest  . 

3.462 

2,488 

3,994 

Prov.  bad  debts  . 

666 

4,500 

Net  profit  &  surp. 

9,471 

8,335 

6,664 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earned 

$0,023 

$0,020 

$0,016 

Common:  Earned 

No  dividends  paid 

0.023 
to  date. 

0.020 

0.016 

CREDIT  LA  VERENDRYE  LTEE. 

(LA  VERENDRYE  CREDIT  CORP. 

LTD.) 

Head  Off. — -71,  4th  Ave.,  La  Sarre,  Abi- 
tibi,  P.Q.  Report  Appeared — Sept.  30  in 
1963.  Meeting — Dec.  12  in  1963. 

Company  —  (Que.  1962).  Engaged  in 
mortgage  and  investment  business. 

Directors — F.  Doyon,  pres.;  B.  David, 
pres.  exec,  comm.,  LaSarre,  Que.;  A.  J.  E. 
Child,  vice-pres.  Saskatoon;  M.  Lavigne, 
sec.;  H.  H.  Boisse,  treas.;  M.  Baril,  M. 
Perron,  LaSarre;  R.  Boursier,  L.  Vanas- 
se,  Val  d’Or,  Que.;  M.  Cinq-Mars,  Rouyn, 
Que.;  M.  J.  Viens.  Amos,  Que. 

Capital  Stock — Author.  Outstand.  Par 

Preferred  8,000  sh.  $25 

Class  A  250.000  sh.  5 

Class  B  100,000  sh.  42,100  sh.  5 

Subsidiaries — Brazeau  Transport,  Bou¬ 
tin  Transport  Ltee.,  Campbell  Transport 


Ltee.,  Northern  Quebec  Transport  LI¬ 
AR  operating  in  Northern  Quebec  ; 
common  carriers. 

Accounts  —  Balance  sheet  at  D  . 

1963  showed  total  assets  as  $1,00)  j  6 
eluding  cash  of  $15,270,  mortgages  ■  eo 
$592,341,  advances  to  subsidiaries  $ia.9f 
and  investments  of  $364,840.  Current  La¬ 
bilities  totaled  $436,386  including  $150, Ob. 
due  bank.  Earned  surplus  was  $43,351. 

Net  profit  for  the  year,  including  profit 
of  subsidiary  companies  was  $30,922. 


Founders  Acceptance  Corp. 

Ltd. 

Head  Office — 155g  Polo  Park,  1485  Por¬ 
tage  Ave.,  Winnipeg.  Transfer  Agent — • 
Montreal  Trust  Co.,  Winnipeg. 

Company  —  (Man.,  1959).  Purchases 
from  automobile,  marine  and  retail  fur¬ 
niture  dealers  first  class  lien  notes  and 
conditional  sales  contracts  with  recourse 
in  case  of  default  to  the  dealer. 

Directors — R.  P.  Roblin,  pres.;  R.  G. 
Fogg,  vice-pres.,  Winnipeg;  A.  G.  Eg- 
gertson,  sec.,  Tuxedo,  Man.;  H.  Friesen, 
Winkler,  Man.;  G.  Saunders,  J.  Shore, 
S.  P.  Brown,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  862,924  sh.  $1 

Options — At  Dec.  31,  1963,  options  were 
o/s  on  514,690  shs.  at  $2  a  sh.,  expiring 
Nov.  1,  1964. 

Dividends — Initial  5c  pd.  to  sharehold¬ 
ers  of  record  Apr.  1,  1963. 

Funded  Debt — 6%  Debentures,  Series  A 
— Due  Sept.  1,  1983.  Issued,  $206,800;  o/s  at 
Dec.  31,  1963,  $191,800  (after  deducting 
amt.  due  in  1  year). 


FOUNDERS  ACCEPTANCE  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  inv.  . . 

$23,296 

$58,597 

$458,121 

Notes  &  accts.  rec.f 

2,636,350 

2,248,265 

938,049 

Total  curr.  assets 

2,659,646 

2,306,862 

1,396,170 

Fixed  assets*  . 

25,483 

14,472 

15,127 

Total  assets . 

▲ 

2,351,365 

1,570,938 

Bank  loan  . 

300,000 

270.000 

Total  curr.  liabs. 

576,130 

394,285 

41,768 

Deferred  income  . 

142,022 

143,172 

86,431 

191  800 

Capital  stock  . 

862,924 

847,554 

738,928 

Contrib.  surplus  .  . 

918,092 

902,442 

701,045 

Earned  surplus  . . . 

11,610 

63,912 

2,766 

tAfter  res.  of  ... 

35,096 

29,886 

4,836 

•After  deprec.  of 

13,427 

9,669 

6,461 

Working  capital 

2,083,516 

1,912,577 

1,354,402 

*Not  stated. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

Net  earnings  . 

$130,334 

$87,009 

Less:  Deprec  . 

5,074 

Income  taxes  .  . . 

60,500 

33,683 

Net  profit  . 

69,834 

48,252 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$0.08 

$0.06 

Paid  . 

0.05 

nil 

Equipment  Finance 

Corporation 

Ltd. 

Head  Off.— 132 

St.  James  St.  W.,  Mont- 

real.  Trans.  Agent — The 

Company.  Re- 

port  Appeared — Feb.  21  in  1964. 

Meeting 

— At  call. 

Company  —  (Dom.  1948).  Finances  in¬ 
stallment  purchases  of  consumer,  com¬ 
mercial  and  industrial  products. 

Directors — A.  T.  Brodeur,  pres..  J.  H. 
Brodeur,  sec.,  Montreal;  H.  R.  Tucker, 
A.  J.  Campbell,  A.  W.  Brodeur,  Montreal. 
Vice-pres.  —  J.  P.  Paquette. 

Capital  Stock — Author.  Outstand.  Par 
6%  Cum.  Pref.  50,000  sh.  5,990  sh.  $10 
Class  A  150,000  sh.  3,090  sh.  n.p.v. 

Class  B  150,000  sh.  106,000  sh.  n.p.v. 

6%  Pref. — Redeemable  at  $10.50.  Non¬ 
voting  unless  dividends  two  years  in  ar¬ 
rears.  Offered  in  Nov.  1959  in  units  of  20 
pref.  and  10  class  A  shs.  at  $191  per  unit. 

Class  A — Has  preference  over  class  B 
as  to  10c  per  sh.;  participates  equally  sh.- 
for-sh.  with  class  B  in  any  further  divi¬ 
dends.  One  vote  per  sh. 

Class  B — Ten  votes  per  sh 

Dividends — 6%  Pref.:  60c  p.a.  cum  £r  >>.: 
Nov.  1,  1959;  pd.  regularly  Jan.,  Apr., 
July,  Oct.  15.  Class  A  —  Initial  5c  pd. 
July  15,  1960;  10c  Apr.  15,  1961;  12’. <c 
Mar.  15,  1962;  15c  Mar.  1,  1963;  20c  M  r. 
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16.  1964.  Class  B  Initial  2'2c  pd.  Mar. 
15  1962;  5c  Mar.  1.  1963;  5c  Mar.  16, 
1964. 

Funded  Debt  —  7 %%  S.F.  Debentures, 
Series  A:  Dated  Nov.  1.  1959;  due  Nov.  1. 
1974.  Interest  May  and  Nov.  1,  Canadian 
funds.  Issued  $150,000:  o  s  Dec.  31.  1963, 
SI. 000  after  deducting  current  installment. 

Redeemable  on  or  before  Nov.  1.  I960 
at  105;  premium  decreasing  by  0.40  of  1% 
each  vear  to  Oct.  31.  1964;  thereafter  by 
0.30  of  1  each  year  to  Oct.  31,  1973; 
thereafter  at  par.  Annual  s.f.  sufficient 
to  retire  $10,000  in  each  year. 

Offered  in  units  of  $1,000  principal 
amount  plus  30  class  A  common  shs.  at 
$1,000  per  unit. 

Trustee — The  Royal  Trust  Co. 

Long-term  Loan  —  Outstand.  at  Dec. 
31.  1963.  $102,758. 

Subsidiary  —  Capital  Acceptance  Corp. 

(wholly  owned). 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31.  1963,  showed  total  assets  of 
$1444,516  Current  assets  were  $1,425,590 
including  $1,176,011  contracts  receivable. 
Current  liabilities  were  $1,014,425.  Loans 
pavable  $102,758.  Retained  earnings  $134,- 
296. 

Consolidated  net  profit  for  the  year 
ended  Dec.  31,  1963  was  $32,887,  equal  to 
27c  a  sh.  on  o  s  Class  A  and  B  stock,  com¬ 
pared  with  $31,543  or  25c  a  sh.  in  1962. 


Centennial  Mortgage 
Corporation  Ltd. 

Head  Off.— 608,  409  Granville  St.,  Van¬ 
couver.  Trans.  Agent — Crown  Trust  Co. 

Report  Appeared — Oct.  15  in  1963.  Meet¬ 
ing — At  call. 

Company — (B.C.,  1958).  Deals  in  first 
and  second  mortgages,  agreements  for 
sale  of  land  on  residential  homes,  com¬ 
mercial  buildings,  and  makes  short-term 
loans  to  builders. 

Directors  —  S.  Halom,  pres,  and  gen. 
mgr.;  W.  J.  McNaughtan.  treas.;  I.  Halom, 
F.  Szende,  V.  B.  Williams,  Vancouver; 
E.  C.  Warner,  Victoria,  B.C.;  F.  J.  Mc¬ 
Donald.  Toronto.  Sec. — Violet  Wilson. 

*Capital  Stock — Author.  Outstand.  Par 
60c  Pref.  30,000  sh.  29,675  sh.  $10 

Common  750.000  sh.  371,197  sh.  n.p.v. 

•At  Feb.  28.  1964. 

Listed:  CEMG,  V,  C. 

60c  Pref. — 60c  per  sh.  p.a.  cum.  from 
Dec.  15,  1961.  Red.  at  $10.25  plus  accrued 
divids.;  same  in  voluntary  liquidation;  at 
par  plus  divids.  if  involuntary.  Non-vot¬ 
ing  unless  divids.  in  arrears  for  lVfe  years. 
Annual  purchase  fund  starting  Jan.  1, 
1963,  equal  to  2%  of  all  pref.  shs.  origin¬ 
ally  issued. 

Shares  Reserved — At  July  31,  1963,  to¬ 
tal  of  224.737  com.  shs.  reserved  as  fol- 


CENTENNIAL  MORTGAGE  CORP.  I.TD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1963 

1962 

1961 

Cash  . 

$72,620 

$8,540 

$23,409 

Mortgages  rec.  . . . 

4.014.798 

2.849,901 

1,439,224 

Total  assets  . 

4, ‘>90,325 

3,007,850 

1,567,788 

Bank  loan  . 

1,423,000 

690.000 

315,000 

Mtges.  etc.,  pay.  . 

30.969 

228.180 

197,166 

Notes,  etc.,  pay.  . . 

19.250 

25.205 

41,865 

Debentures  . 

1,111.500 

630.000 

425,000 

Deferred  Inc.  tax  . 

73,246 

51,252 

30,072 

Unearned  income  . 

262,802 

285.379 

216.996 

Capital  stock  . 

782.668 

742.427 

259,874 

Earned  surplus  ... 

109.441 

75,725 

47,030 

INCOME  ACCOUNT 

Years  Ended  July  31:  1963 

1962 

1961 

Net  earnings  .  . 

$306,612 

$184,990 

$103,777 

Less:  Deprec . 

2,955 

1.914 

1,088 

Interest  . 

139.283 

65.589 

40,950 

Disc.  &  exps.  w  o 

10,137 

9.093 

4.991 

Income  tax  .... 

60,582 

37.914 

14.698 

Net  profit 

93,655 

70,480 

42,050 

Less:  Divds . 

59.110 

41,785 

23,236 

Surplus  for  year  .. 

34,545 

28,695 

18,814 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned 

S3  15 

$2.35 

Paid  . 

0.60 

0.30 

Common:  Earned 

0  23 

0.20 

$0.20 

Paid  . 

0.12  4  0.01 

0  12  4  0.01 

0.12 

Current  Faming* — Net  profit  for  6  mos.  ended 
Jan.  31.  1964  was  $54,409  or  12  25  cents  per  com. 
sh.  <371.097  sh*.  o/s>.  compared  with  $43,373  or 
10.7  cents  per  com.  sh.  <321.097  shs.  o/s)  in  like 
period  of  1903. 


lows:  12.800  shs.  for  exercise  of  warrants, 
at  $2.25  a  sh.  to  Jan.  2,  1964.  thereafter 
increasing  25c  p.a.  to  Jan.  2,  1967;  57,250 
shs.  for  conversion  of  6 xk  %  conv.  s.f.  de¬ 
bents.:  9,000  shs.  for  exercise  of  options 
to  directors,  at  $1.95  a  sh.  to  Mar.  1,  1964; 
49,800  shs.  for  exercise  of  warrants,  at 
$2.75  a  sh  to  Dec.  15.  1964;  14,887  shs.  for 
exercise  of  rights  attached  to  60c  pref. 
shs.,  whereby  holders  at  Dec.  15.  1964 
may  purchase  for  $3  a  sh.  one-half  com. 
sh.  for  each  pref.  sh.  held,  to  Dec.  15, 
1965;  1,000  shs.  for  exercise  of  option  to 
branch  mgr.,  at  $2.65  a  sh.  from  June  30, 
1963  and  June  30,  1965;  and  80,000  shs. 
for  exercise  of  warrants  issued  in  con¬ 
nection  with  6J4%  s.f.  debents.,  at  $3  a 
sh.  to  Dec.  15,  1966,  thereafter  increasing 
50c  p.a.  to  Dec.  15,  1968. 

Dividends — 60c  Pref.  —  60c  p.a.  cum. 
from  Dec.  15,  1961.  Pd.  regularly  Mar., 
June,  Sept.,  Dec.  15.  Common — Present 
rate  12c  p.a.  pd.  regularly  Feb.,  May, 
Aug..  Nov.  15  since  July,  1958.  Extra — lc 
pd.  Aug.  15,  1961-63  incl. 

Funded  Debt  —  714  %  Collateral  Trust 
S.F  Debentures  Series  A:  Dated  Jan.  2, 
1960;  due  Jan.  2,  1967.  Interest  Jan.  and 
July  2.  Cdn.  funds.  Author,  no  set 
amount:  issued  $200,000;  o/s  at  Feb.  28, 
1964,  $157,000,  after  deducting  pmts.  due 
in  one  year. 

Redeemable  at  107V2  on  or  before  Jan. 
2,  1961;  premium  thereafter  decreasing 
by  1%%  each  year  to  Jan.  2,  1966;  there¬ 
after  at  par.  For  s.f.  purposes  at  par.  In 
each  case  plus  accrued  interest.  Sinking 
fund  by  Jan.  2  in  each  year,  of  $10,000 
in  1962,  $13,000  in  1963,  $20,000  in  1964, 
$25,000  in  1965,  $30,000  in  1966.  Direct 
obligation  of  the  co. 

When  issued  carried  warrants  to  sub¬ 
scribe  to  50  common  shs.  per  $500  deben¬ 
ture,  at  $2  per  sh.  to  Jan.  2,  1963,  price 
increasing  by  25c  each  year  to  $3  per  sh. 
to  Jan.  2,  1967. 

Trustee — Crown  Trust  Co. 

614%  Convertible  S.F.  Debentures: 
Dated  Mar.  1,  1961:  due  Mar.  1,  1981.  In¬ 
terest  Mar.  and  Sept.  1,  Cdn.  funds. 
Author,  no  set  amount;  issued  $225,000; 
o/s  at  Feb.  28,  1964,  $48,500. 

Redeemable  at  10414  on  or  before  Mar. 
1,  1962;  thereafter  premium  decreasing 
by  14  of  1%  each  year  to  Mar.  1,  1980; 
thereafter  at  par.  S.f.  requirements  met 
to  maturity  by  conversion  into  com.  stk. 
of  part  of  issue. 

Convertible  into  common  shs.  on  the 
basis  of  500  shs.  per  $1,000  debenture  on 
or  before  Mar.  1,  1965;  450  shs.  to  Mar.  1, 
1968;  400  shs.  to  Mar.  1,  1971. 

Trustee — Crown  Trust  Co. 

6%-634%  Serial  Debentures  —  Dated 
Dec.  15,  1961;  due  $60,000  annually  Dec. 
15,  1963  to  1967.  Int.  June  and  Dec.  15. 
Author,  no  set  amt.;  issued  $300,000;  o/s 
at  Feb.  28,  1964,  $240,000,  after  deducting 
pmts.  due  in  one  year. 

Redeemable — In  whole  or  in  part  on  60 
days’  notice  at  10114  plus  accrued  int. 

Direct  obligation  but  not  secured. 

Trustee — Crown  Trust  Co. 

614%  S.F.  Debentures — Dated  Dec.  15, 
1962;  due  Dec.  15,  1982.  Interest  June  and 
Dec.  15,  Cdn.  funds.  Authorized,  issued 
and  o/s  $600,000. 

Redeemable  at  10614  to  and  incl.  Dec. 
15,  1963;  thereafter  premium  decreasing 
by  *4  or  1%  yearly  to  and  including  Dec. 
15,  1975;  thereafter  at  par.  For  s.f.  at  par. 
In  each  case  plus  accrued  and  unpaid 
interest.  Sinking  fund  by  Dec.  15  of  each 
year;  1964  to  1969,  incl.  $20,000;  1970  to 
1975  incl..  $25,000:  1976  to  1981  incl.,  $30,- 
000.  Direct  obligation  of  the  co.  and  sub¬ 
ject  to  certain  covenants. 

When  originally  issued  in  definitive 
form  carried  share  purchase  warrants  en¬ 
titling  holders  to  subscribe  to  50  com¬ 
mon  shares  per  $500  debenture  at  $3.00 
per  share  on  or  before  Dec.  15,  1966;  $3.50 
per  share  to  Dec.  15,  1967;  $4.00  per  share 
to  Dec.  15,  1968. 

Offered  December  1962  at  $98.75  plus 
accrued  interest. 

Trustee — Crown  Trust  Company. 

Collateral  Trust  Notes — In  Sept.,  1963, 
co.  sold  U.  S  $1,500,000  Series  B  614% 
10-yr.  notes.  Notes  carried  warrants  to 
purchase  20,000  com.  shs.  from  Oct.  1, 


1966  at  $3.35  per  sh.  and  20.000  com.  shs. 
from  Oct.  1.  1967  at  $3.35  per  sh.,  all 
being  paid  after  Oct.  1,  1973. 


Corporation  d’Expansion 
Financiere 

Head  Off.— 215  St.  James  St.  W..  Mont¬ 
real.  Trans.  Agents — General  Trust  of 
Canada,  Montreal  (com.  &  pref.);  Mont¬ 
real  City  and  District  Trustees  Ltd., 
Montreal  (Spec.).  Report  Appeared — In 
Dec.  in  1963.  Meeting — At  call. 

Company — (Que.  1957).  Supplies  long¬ 
term  credit  and  permanent  financing  to 
enterprises,  and  manages  the  enterprises 
in  which  it  holds  administrative  control, 
whether  by  contract  or  by  investment  in 
controlling  shares. 

Directors — Jacques  Melangon,  pres.:  Ro¬ 
land  Chagnon,  chm.  exec,  comm.,  Ray¬ 
mond  David,  exec,  vice-pres.,  Montreal; 
M.  M.  Bienvenu,  vice-pres.,  Outre- 
mont;  Fridolin  Simard,  vice-pres.,  West- 
mount;  Gerard  White,  vice-pres.,  Que¬ 
bec;  Henri  Ferron,  vice-pres.,  Three  Riv¬ 
ers;  Aubert  Brillant,  vice-pres.,  Rimou- 
ski;  Guillaume  Geoffrion,  Sec.,  Montreal; 
Albert  Boulet,  treas.,  Quebec;  Frank  Spe- 
nard,  Three  Rivers;  F.  A.  Angers,  St. 
Lambert;  J.  J.  Beauchemin,  Maurice 
Chartre,  Marcel  Piche,  Lionel  Leroux, 
Outremont;  Paul  Bienvenu,  C.  N.  Moisan 
Montreal;  Jacques  de  Billy.  Quebec;  Paul 
Desruisseaux,  Sherbrooke;  P.  E.  Laberge, 
Chicoutimi:  Aime  Laurion,  Granby;  P.  B. 
Papachristidis,  Charles-E.  St.-Germain. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.t  1.000.000  sh.  182,527  sh.  SI 

Common  +812,500  sh.  341,817  sh.  9 

Special  75.000  sh.  75,000  sh.  9 

*At  Mar.  31,  1964. 

tissued  from  time  to  time  as  stock  divi¬ 
dends  to  common  and  special  sharehold¬ 
ers.  (See  below  under  Stock  Dividends.) 

t Of  which  99,813  shs.  reserved  for  ex¬ 
ercise  of  rights,  at  $16  a  sh.  to  Mar.  1, 
1970;  and  60,000  shs.  reserved  for  con¬ 

version  of  6%  debentures. 

Common  and  Special  Stocks — The  two 
classes  of  shares  are  identical  except  that 
special  shs.  entitled  to  5  votes  each  while 
common  shs.  entitled  to  1  vote  each. 

Dividends — 5%  Pref. — 5c  pd.  Dec.  31, 
1963  and  5c  (initial)  on  Dec.  31,  1962. 

Common  &  Special — Cash  dividends 
have  been  paid  in  fiscal  years  as  follows; 
1962.  10  cents  per  sh.  Mar.  31,  1962;  1961, 
40  cents  per  sh.;  1960,  40  cents  per  sh. 

Stock  Dividends — Stock  dividends  of 
15/100  of  one  5%  pref.  sh.  for  each  com¬ 
mon  or  special  share  held,  paid  quarterly 
from  June  30.  1962  to  and  incl.  Mar.  31, 
1964. 

Funded  Debt  —  614  %  Secured  Deben¬ 
tures— Dated  July  1,  1961;  maturing  $25,- 
000  annually  on  July  1,  1963-70  incl.;  $30,- 
000  annually  July  1,  1971-75  incl.;  and 
$150,000  July  1,  1976.  Author.,  and  issued 
$500,000;  o  s  Dec.  31,  1963,  $475,000. 

Secured  by  transfer  to  trustee  of  75,000 
cl.  B  shs.  of  A.  Belanger  Ltee. 

6%  Convertible  Secured  Debentures — 
Dated  Apr.  1,  1962;  due  Apr.  1,  1975.  Int. 
Apr.  and  Oct.  1.  Canadian  funds.  Author¬ 
ized,  issued  and  o/s,  $1,500,000. 

Redeemable  at  106  on  or  before  Mar. 
31,  1963;  premium  decreasing  by  %  of 
1%  on  each  succeeding  Apr.  1.  1963-74 
incl.;  thereafter  at  par.  Debentures  may 
not  be  redeemed  for  refunding  at  interest 
cost  of  less  than  6%  p.a. 

Convertible  into  common  shs.  at  the 
rate  of  20  shs.  per  $500  debent.,  at  no 
cost,  to  and  incl.  Mar.  31,  1965;  on  pay. 
of  $5  a  sh.  thereafter  to  and  incl.  Mar. 
31,  1968;  $10  per  sh.  to  and  incl.  Mar.  31, 
1973:  $15  per  sh.  to  and  incl.  Mar.  31,  1975. 

Offered  at  par  and  accr.  int.  in  Apr. 
1962. 

Subsidiaries 

A.  Belanger  Ltee.  —  Wholly  owned. 
Makes  electric,  gas  and  combined  ranges, 
refrigerators  and  freezers  at  Montmagny, 
Que.  Owns  Defrostomatic  Co.  Ltd. 

G.M.  Plastic  Corporation  - — •  98%  cl.  A 
and  100%>  cl.  B  shs.  owned.  Manufactures 
a  wide  range  of  plastic  products  at 


BANKING  AND  FINANCE  SECURITIES 


Granby,  Que.  Owns  Insulfoam  Ltd.,  which 
distributes  in  the  Province  of  Quebec 
plastic  foam  manufactured  by  it  and  cer¬ 
tain  building  materials  manufactured  by 
Dow  Chemical  of  Canada  Ltd.  Also  owns 
Corplastics  Canada  Ltd.,  Ajax,  Ont. 

Les  Industries  Treco  Inc.  —  95%  of 
voting  stock  acquired  in  1963.  Makes  in¬ 
sulated  wooden  structural  panels  for 
commercial,  residential  and  industrial 
construction;  also  makes  custom  furniture 
for  offices,  etc.  Located  at  St.  Romuald, 
Que. 

Superseal  Corporation  58%  of  cl.  A.  and 

100%  of  cl.  B.  stock  held.  Makes  sealed 
glass  units.  Owns  Superior  Window 
(1962)  Co.  Ltd.,  contractor  in  windows 
and  window  frames. 

Les  Prevoyants  du  Canada — 62%  inter¬ 
est  acquired  in  1962.  A  life  insurance 
company. 

Societe  d’Expansion  Financiere  Ltee. 

Wholly  owned. 


CORPORATION  D’EXPANSION  FINANCIERE 
BALANCE  SHEET— MAIN  ITEMS 


As 
Cash 

Total 


at  Sept.  30: 


curr.  assets 


1963 

_  $22,040 

_  110,680 

Investments*  .  5,079,103 

Total  assets  .  5,189,783 

Due  bank  . ;.  185,000 

Total  curr.  liabs.  . . .  211,855 

Long  term  debt  .  1,975,000 

Capital  stock  .  1,840,424 

Res.  for  conting .  10,000 

Surplus  .  tl, 152, 503 

•At  cost. 


1962 

$22,914 

292,642 

4,524,518 

4,817,160 

441,000 

459,830 

2,000,000 

1,212,107 

10,000 

1,135,223 


tOf  which  $628,450  is  tax-paid  undist.  surplus. 

Working  capital  .  fl01,175  1436,916 

tExcess  of  curr,  liabs.  over  curr.  assets. 

Note — Conting.  liabs.  re  endorsements  and 
guarantee  amount  to  $1,121,000  as  at  Sept  30, 
1963. 


INCOME  ACCOUNT 


Years  Ended  Sept. 

30: 

1963 

1962 

Investment  inc.  . . . 

.  $8,670 

$41,466 

Dividend  inc . 

84,597 

Profit,  sale  invests. 

8,475 

Other  income  .  . . . 

.  90.000 

58.559 

Total  income  . 

193,097 

Less:  Expenses  ... 

.  42,847 

38,512 

Net  income  . 

152,585 

Less:  Interest  .... 

97,069 

Net  profit  . 

57,516 

Less:  Com.  divds. 

13,238 

Spec,  divds . 

Pref.  divds . 

.  1,921 

2,958 

Surplus  . 

Earnings  per  Share 

and 

Dividend  Record: 

41,320 

Pref.:  Earned  .. 

.  $0.18 

$1.50 

Paid  . 

.  0.05 

Spec.  &  Com.  . . 

.  0.12 

0.44 

Paid  .  stk.t  0.10  +  stk.t 

760/100  in  1963,  45/100  in  1962  of  one  5%  pre¬ 
ferred  share  ($1)  for  each  common  or  special 
share  held;  pd.  out  of  tax-pd.  undist.  surplus. 


RoyNat  Ltd. 

Head  Off.  —  620  Dorchester  Blvd.  W., 
Montreal. 

Company  —  (Dom.,  1962).  Owned  by 
The  Royal  Bank  of  Canada,  Banque 
Canadienne  Nationale,  Montreal  Trust  Co., 
The  Canada  Trust  Co.  and  Trust  General 
du  Canada.  Provides  term  financing  in 
amounts  of  $25,000  and  up  to  Canadian 
companies  for  purchase  of  land,  build¬ 
ings  and  equipment  or  for  other  expan¬ 
sion  programs,  for  additional  working 
capital,  to  consolidate  and  refinance  ex¬ 
isting  debt,  to  acquire  other  businesses  or 
start  new  ones,  and  for  other  purposes 
for  which  additional  capital  is  needed. 
Offices  in  Halifax,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver. 

Directors  —  J.  L.  Davignon,  chm.,  J. 
W.  Powell,  pres.  &  chief  exec.;  Marcel 
Faribault,  Louis  Hebert,  G.  W.  Hodson, 
C.  B.  Neapole,  R.  A.  Treleaven.  all  Mont¬ 
real;  E.  H.  Knight,  Pointe  Claire,  P.Q. 
Sec. — N.J.M.  McLeod.  Treas.  —  E.W.H. 
Tremain. 

Capital  Stock*— Author.  Outstand.  Par 
5%  Pref.  10,000  sh.  10,000  sh.  $100 

Common  90,000  sh.  90,000  sh.  100 

*Not  offered  to  the  public. 

Funded  Debt  —  6%  Debentures,  Series 
A  —  Dated  Jan.  15,  1964;  due  Jan.  15, 
1979;  interest  Jan.  and  July  15  in  Cana¬ 
dian  funds.  Author.,  issued  and  o/s  at 
Feb.  28,  1964,  $15,000,000. 

Redeemable  on  or  before  Jan.  15,  1965 
at  106  premium  decreasing  by  70c  p.a.  to 


Jan.  15,  1973,  but  not  redeemable  prior 
to  Jan.  15,  1973  for  refunding  at  interest 
rate  of  less  than  6%  p.a.  Purchase  fund 
commencing  1964,  of  $300,000  p.a.  at  a 
price  not  exceeding  par  plus  accrued  in¬ 
terest. 

Trustees  —  Montreal  Trust  Compan 
and  The  Canada  Trust  Company,  joint 
trustees. 

Offered  in  Jan.  1964  at  par  and  accrued 
int. 

Accounts  —  Balance  sheet  at  Sept.  30, 
1963,  showed  total  assets  of  $15,747,151 
including  $15,196,115  financing  extended 
to  Canadian  corporations.  Liabs.  included 
bank  loans  of  $690,000,  short  term  notes 
of  $4,975,000,  $50,088  accts.  pay.  and  $10,- 
230  income  taxes  pay.  Surplus  was  $21,- 
833. 

Net  profit  for  the  year  ended  Apr.  30, 
1963,  (first  year  of  operation)  was  $3,320. 
In  5  mos.  ended  Sept.  30,  1963,  co.  had 
net  profit  of  $62,173. 


CONSUMER  CREDIT 
CORPORATION  LIMITED 

Head  Off.— 153  St.  Clair  Ave.,  W.,  To¬ 
ronto.  Trans.  Agent — Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver. 

Company— (Ont.  1962).  Engaged  in  the 
financing  of  installment  purchases  of  con¬ 
sumer  goods.  Contracts  held  to  purchase 
accounts  receivable  arising  from  credit 
sales  on  specific  items  made  by  Towers 
Marts  and  Properties  Ltd.  Sayvette  Ltd. 
and  Sentry  Department  Stores  Ltd. 

Directors — Morris  Tabachnick,  pres„  H. 
R.  Schwartz,  vice-pres.,  Windsor,  Ont.; 
Stanley  Heller,  exec,  vice-pres.  Windsor, 
Ont.;  Stanley  Heller,  exec,  vice-pres.  & 
gen.  mgr.,  Louis  Kirshenbaum,  treas., 
Toronto;  M.  M.  Bernholtz,  C.  L.  Tabach¬ 
nick,  Windsor;  B.  B.  Lockwood,  E.  A. 
Lovelace,  L.  L.  Odette,  Toronto;  J.  S. 
Gairdner,  Oakville,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1.000,000  sh.  $5 

6y2%  Pref. 

Ser.  A  125,000  sh.  5 

Common  1,000,000  sh.  1500,000  sh.  n.p.v. 

t297.000  shs.  escrowed. 

Note:  125,000  pref.  shs.  ser.  A,  and  125,- 
000  common  shs.  offered  June  1962,  in 
units  of  one  pref.  and  one  common,  at  $5 
per  unit.  A  further  20,000  common  shs. 
issued  Nov.  1962  as  bonus  accompanying 
6%%  secured  notes,  series  B. 

Shares  Reserved  —  At  Jan.  31,  1964. 
200,000  common  shs.  reserved  for  exercise 
of  warrants  accompanying  series  C  notes 
and  302,150  common  shs.  for  conversion 
rights  of  convertible  debentures. 

Pref.  issuable  in  series.  6V2%  Pref.  Se¬ 
ries  A — Entitled  to  32y2c  p.a.  cum.  from 
Nov.  30,  1962.  Redeemable  at  $5.25,  same 
in  liquidation,  etc.;  par  if  enforced.  An¬ 
nual  purchase  fund  commencing  May  1, 
1963,  of  the  lesser  of  2%  of  the  aggregate 
par  val.  of  ser.  A  theretofore  issued  or 
10%  of  consol,  net  profit  as  defined;  not 
to  exceed  $100,000  in  any  one  year. 

Nonvoting  unless  8  quarterly  dividends 
in  arrears,  when  entitled  to  one  vote  per 
sh.  and,  as  a  class,  to  elect  2  directors  out 
or  7  or  3  if  over  7. 

Common — One  vote  per  share. 

Dividends — Pref.:  32J/2c  per  sh.  pd.  in 
fiscal  1964. 

Funded  Debt — Secured  Notes  Series  A: 

Author.,  no  set  amount.  Variable  interest. 
May  be  issued  to  bankers  as  security  for 
bank  loans.  O/s  at  Jan.  31,  1964,  $600,000. 

694%  convertible  Secured  Notes,  Series 
B.  Dated  Nov.  15,  1962:  due  June  15,  1966. 
Int.  June  and  Dec.  15,  Canadian  funds. 
Author  and  issued  $2,000,000;  o/s  at  Jan. 
31,  1964,  $1,993,000. 

Redeemable  at  106.75  plus  accrued  int. 
to  maturity.  Convertible  at  any  time  into 
an  equal  amount  of  6%%  series  C  se¬ 
cured  notes,  which  are  to  be  accompanied 
by  share  purchase  warrants. 

Trustee — the  Royal  Trust  Co. 

Issued — Nov.  1962,  at  99  and  accr.  int., 
with  a  bonus  of  10  common  shs.  for  each 
$1,000  principal  amount  series  B  notes. 

694%  Secured  Notes,  Series  C:  Dated 


Nov.  15,  1962;  due  June  15,  1981.  Ir.t  June 
and  Dec.  15,  Canadian  funds.  Author 
$2,000,000;  to  be  issued  on  conversion,  or 
6%%  convertible  secured  notes,  serie  s  B 
(see  above).  O/s  at  Jan.  31,  1964,  $7,000. 

Redeemable  at  106.75  on  or  before  June 
15,  1967,  premium  declining  by  V2  of  1% 
annually  on  June  16,  1967-79  inch;  on 
June  16,  1980  and  thereafter  at  par;  for  s.f. 
at  par;  in  each  case  plus  accr.  int. 

S.f.  on  June  15,  1967-80  incl.,  to  retire 
5%  of  ser.  C  notes  o/s  on  June  15,  1966. 

Trustee — The  Royal  Trust  Co. 

When  issued  will  carry  warrants  entitl¬ 
ing  holder  to  purchase  100  com.  shs.  per 
$1,000  principal  amount  at  $3  per  sh.  on 
or  before  June  15,  1969,  price  increasing 
by  $1  per  sh.  each  year  to  $10  a  sh.  on  or 
before  June  15,  1976. 

514%  Convertible  Debentures:  Dated 
Oct.  31,  1963;  due  Nov.  15,  1978.  Author., 
no  set  amount;  issued  and  o/s  $604,300. 
Redeemable  at  par  plus  interest.  Sink¬ 
ing  fund  to  retire  $25,000  principal  amt. 
on  Nov.  15,  1967  to  1977  incl.  The  deben¬ 
tures  are  subordinate  to  all  other  debt 
securities  of  the  co.  Convertible  into  com. 
stk.  on  basis  of  one  sh.  per  $2  principal 
amount  on  or  before  June  15,  1969;  in¬ 
creasing  by  67c  (approx.)  each  year  to 
$6.67  on  or  before  June  15,  1976. 

Upon  any  exercise  of  conversion  rights 
attaching  to  the  debentures,  the  exercise 
price  of  the  o/s  warrants  will  be  reduced 
by  1/3,  and  the  number  of  shs.  issuable  on 
exercise  of  warrants  increased  by  50%. 

Provision  is  made  for  adjustment  in 
class  and  number  of  shs.  issuable  upon 
conversion  of  debentures  in  certain 
events. 

Subsidiary  —  Huron  Finance  Limited: 

Wholly  owned;  acquired  Feb.  1962  for  77,- 
550  shs. 

Accounts  —  Consolidated  balance  sheet 
at  Jan.  31,  1964,  showed  total  assets  of 
$4,181,749.  Installment  accounts  receivable 
were  $3,388,217,  deferred  expenses  were 
$521,946.  Current  liabilities  were  $618,813 
and  long-term  debt  $2,604,300.  Deficit  was 
$51,468. 

Consolidated  income  for  the  year  end¬ 
ed  Jan.  31,  1964,  was  $695,315.  Consoli¬ 
dated  net  loss  for  the  year  was  $19,079 
after  operating  expenses  $439,753.  provi¬ 
sion  for  doubtful  accounts  $92,789,  de¬ 
preciation  $11,437,  amort,  fin.  exps.  $10,852, 
amort,  cost  of  establishing  revolving  ac¬ 
counts  $15,000  and  interest  $144,563.  Audi¬ 
tors  note  that  had  generally  accepted 
accounting  practice  been  followed,  amor¬ 
tization  of  fin.  exps.  would  have  been 
increased  by  $43,883.  For  year  ended  Jan. 
31,  1963,  consol,  loss  before  transfer  of 
deferred  expenses  was  $135,634.  Cost  of 
establishing  revolving  accts.  of  $143,870 
was  transferred  to  deferred  exps.,  result¬ 
ing  in  a  profit  of  $8,236. 


LAVAL  ACCEPTANCE  CORPORATION 

H.O. — 7356  St.  Hubert  St.,  Montreal. 

Company— (Que.  1947).  Engaged  in  the  financ¬ 
ing  of  installment  plan  purchases  of  automobiles 
and  electrical  appliances  and  loans,  in  the  pro¬ 
vince  of  Quebec. 

Directors — H.  Soudeyns,  pres.;  M.  Beriault, 
vice-pres.,  Montreal;  J.  L.  Frenette,  sec. -treas., 
Boucherville,  P.Q. 

Capital  Stock—  Author.  Outstand.  Par 


5%  Cum.  pref .  50,000  sh.  6,550  sh.  $10 

Ordinary  .  2000,000  sh.  81,000  sh.  1 


Redeemable  at  $11.  same  on  liquidation.  Non¬ 
voting  unless  eight  dividends  in  arrears. 

Ordinary — One  vote  per  share. 

Dividends — Pref.:  50c  p.a.  cum.,  payable  Feb., 
May,  Aug.,  Nov.  1.  Paid  to  Nov.  1,  1960;  de¬ 
ferred  since. 

Funded  Debt. — 7%  Secured  Notes,  Series  A: 
Dated  Sept.  15,  1959;  due  Sept.  15,  1969.  Interest 
March  and  Sept.  15,  Canadian  funds.  Authorized 
$5,000,000;  issued  and  o/s  series  A  $200,000. 

Redeemable  at  106  on  or  before  Sept.  15,  1960; 
thereafter  premium  decreasing  by  3  4  of  1  ,  each 
year.  For  s.f.  purposes,  at  103  on  or  before  Sept. 
15,  1961;  thereafter  premium  decreasing  by  1% 
for  each  three-year  period.  Annual  s.f.  sufficient 
to  retire  $15,000  principal  amount  on  Sept.  15 
in  each  of  the  years  1960-68,  incl. 

Security' — Direct  obligation  of  the  company; 
secured  to  the  extent  of  at  least  125%  oi  the 
principal  amount  of  notes  issued. 

Trustee — General  Trust  of  Canada. 
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Banco  Finance  Ltd. 

Head  Off.— 535  West  Georgia  St.,  Van¬ 
couver.  Trans.  Agent — The  Royal  Trust 
Co. 

Company — iB.  C..  1955).  Loans  money 
on  the  security  of  real  property  mort¬ 
gages  and  agreements  for  sale. 

Directors — V.  R.  Donaghy,  pres.;  J.  C. 
Caines,  vice-pres.  and  sec.-treas.,  Van¬ 
couver;  R  Borchardt.  Chicago;  D.  A.  Har¬ 
rington.  Evanston.  Ill. 

Capital  Stock  Author.  Outstand.  Par 
Pref.  6r  cum.  2.500  sh.  nil  $100 
Class  A  100.000  sh.  100.000  sh.  n.p.v. 

Class  B  200.000  sh.  50,200  sh.  n.p.v. 

Class  A  voting  shares. 

Warrants — Holders  of  Cl.  A  shs.  of  rec¬ 
ord  Nov.  10,  1960.  given  warrants  to  pur- 
1  Cl.  B  sh  at  $3  for  each  5  Cl. 
A  sh.  hold  Warrants  expire  Dec.  31,  1970. 

Dividends  —  Class  A  and  B  —  Rate  12c 
p.a..  pd.  Jan.,  Apr.,  July,  Oct.  1.  since  Apr. 
1.  1963  (first  since  5c  July  1,  1962).  Paid 
20c  in  fiscal  1962  and  1961. 


BANCO  FINANCE  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1963 

1962 

1961 

Cash  . 

$5 1,938 

$29,557 

$22,924 

Loans  &  int.  rec.  . 

1.013,398 

965,547 

785,712 

Real  estate  . 

363,386 

127,755 

77,292 

Total  assets  .... 

1,437.500 

1,126,097 

889,285 

Bank  loan  . 

235,000 

171,613 

100.000 

Income  taxes  pay. 

550 

1,309 

3,337 

Notes  pay . 

571,100 

549.600 

508,500 

Mtges,  pay . 

246.915 

80.030 

34,828 

Unearned  inc . 

177.887 

150.388 

118,994 

Capital  stock  . 

165.555 

150,671 

105,700 

Earned  surplus  . . . 

15,643 

2,252 

10,965 

INCOME  ACCOUNT 

Years  Ended  July  31 

1963 

1962 

1961 

Operating  income  . 

$131,376 

$110,472 

$107,528 

Add:  Other  inc.  .. 

11,037 

2,909 

Gain  sale  of 

property  . 

*2,094 

*3.891 

1,534 

Net  earnings  . 

130.319 

1  Of).  490 

109,062 

Less:  Interest  .... 

66.515 

56,652 

47,922 

Oper.  exps  .... 

41,149 

38,900 

42,529 

Income  taxes  . . . 

1,650 

2,600 

3,600 

Net  profit  . 

21,005 

15,338 

15,011 

Less:  Divds.: 

Class  A  . 

6.000 

20,000 

20,000 

Class  B  . 

1,614 

4,052 

431 

Surplus  for  year 

13,391 

*8,714 

*5,430 

aLoss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  &  B: 

Earned  . 

$0.16 

$0.12 

$0.14 

Paid  . 

0.06 

0.20 

0.20 

Frontier  Acceptance 
Corporation  Ltd. 

Head  Off.  —  5385  Yonge  St.,  Toronto. 
Trans.  Agent — Royal  Trust  Co.,  Toronto 
and  Montreal. 

Company  —  (Ont.  1958).  Finances  in¬ 
stallment  purchases  of  home  improve¬ 
ments,  mobile  homes,  equipment  and 
durable  goods. 

Name  changed  from  O.H.I.  Investments 
Ltd.  in  Sept.,  1963,  at  which  time  co.  was 
converted  to  a  public  co. 

Directors  —  J.  W.  Adams,  pres.,  C.  N. 
Chapman,  vice-pres.,  London,  Ont.;  R.  W. 
Stevens,  sec.;  Toronto;  P.  J.  Ivey,  asst, 
sec..  London,  Ont.;  M.  J.  Howe,  Toronto; 
C  E  Isard,  London,  Ont.  Vice-pres.  — 
T.  H.  Osborne. 

Capital  Stock* — Author.  Outstand.  Par 
6  Wo  Pref. 

Ser.  A  40.000  sh.  20,000  sh.  $25 

Common  250,000  sh.  117,400  sh.  n.p.v. 

•At  Mar.  31,  1964. 

6 ' 2 '  i  Pref.,  Series  A  —  Entitled  to  614% 
($1.62*4)  pa.  cum.  from  Nov.  1,  1963. 
Redeem  at  $26  and  accr.  divds.;  par  in 
liquidation.  Convertible  into  5  com.  shs. 
on  or  before  Oct.  31,  1965;  4  com.  shs. 
on  or  before  Oct.  31,  1967;  3  com.  shs. 
on  or  before  Oct.  31,  1969;  2*4  com.  shs. 
on  or  before  Oct.  31,  1970.  Purchase  fund 
to  redeem  $50,000  p.a.  starting  Oct.  31, 
1964.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  1  vote  per  sh. 

Offered  —  20,000  shs.  offered  in  Oct., 
1963,  at  par. 

Dividends  —  6*/4%  Pref.;  Entitled  to 
$1.62*4  p.a  pay.  last  day  of  Jan.,  Apr., 
July,  and  Oct.,  cum.  from  Nov.  1,  1963. 
Initial  of  41c  pd.  Jan.  31.  1964;  40c  pd. 
Apr.  30.  1964 


Funded  Debt  —  6*1%  Subordinated  S.F. 
Debentures:  Dated  June  15.  1964;  due 
June  15,  1979.  Int.  June  and  Dec.  15,  Cdn. 
funds.  Author.,  issued  and  o  s  $1,000,000. 

Redeemable  at  105  on  or  before  June 
15,  1965;  premium  decreasing  %  pf  1% 
each  year  to  June  15,  1978,  incl.  Sinking 
fund  on  June  15  each  year,  $50,000  in  1965 
to  1974  inch,  $100,000  in  1975  to  1978  inch 
Offered  with  warrants  to  purchase  15 
common  shs.  per  $1,000  debent,  after  Dec. 
15,  1964,  at  $7.50  per  sh.  to  Dec.  15,  1965; 
at  $8.50  per  sh.  to  June  15.  1967;  at  $10.00 
per  sh.  to  Dec.  15,  1968;  at  $12.50  per  sh. 
to  June  15,  1970. 

Proceeds  used  in  part  to  redeem  all  the 
outstanding  $500,000  U.  S.  6%%  sub¬ 
ordinated  notes. 

Subsidiary  —  Plumbing  and  Heating 
Finance  Ltd. 

Balance  Sheet — Pro  forma  cons,  balance 
sheet  at  Mar.  31,  1964.  showed  total  assets 
of  $5,572,222.  Cash  was  $8,371,  notes  re¬ 
ceivable  (net)  $5,470,140  and  financing  ex¬ 
penses  $64,600.  Secured  bank  loans  total¬ 
ed  $3,561,000;  capital  stock  was  $531,200 
and  retained  earnings  $178,010. 


FRONTIER  ACCEPTANCE  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31 

1964 

1963 

•1962 

Net  earnings  . 

$380,710 

$293,293 

$100,596 

Less:  Deprec . 

3,269 

1,940 

1,008 

Interest  . 

212,602 

158,764 

48,513 

Income  taxes  . . . 

73.900 

57,800 

8,054 

Net  profit  . 

90,939 

74,789 

43,021 

Less:  Pref.  divds.  . 

8,200 

Surplus  for  year  .  . 

82,739 

74,789 

43,021 

‘Includes  earnings  of  subsidiary  co.  Plumbing 
&  Heating  Finance  Ltd.  from  Aug.  31,  1961. 


LINVAL  ACCEPTANCE 
CORPORATION  LTD. 

Head  Off. — 256  St.  Joseph  Blvd.,  Hull, 
P.Q.  Trans.  Agent  (Com.  shs.) — Co. 

Company — (Dom.  1952).  Engaged  in  fi¬ 
nancing  instalment  sales  of  automobiles, 
appliances,  and  similar  durable  products. 
Also  deals  in  mortgages  as  a  secondary 
business. 

Directors — Pierre  Valin,  pres.;  Georges 
Bisson,  vice-pres.;  Maurice  Chevalier, 
sec.;  J.  G.  Bisson,  treas.;  Bernard  Valin, 
gen.  mgr.,  Hull,  P.Q.;  Jacques  Paris,  Ot¬ 
tawa,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
7%  pref..  cl.  A  1.500  sh.  1,451  sh.  $100 

7%  pref.,  cl.  B  1.000  sh.  153  sh.  100 

Common,  cl.  A  47,000  sh.  47,000  sh.  1 

Common,  cl.  B  3,000  sh.  3,000  sh.  1 

*At  Nov.  30,  1963. 

Pref.,  Cl.  A  &  B— Entitled  to  7%  ($7.00) 
per  sh.  p.a.,  non-cum.  Redeem,  at  paid-up 
amt.  plus  declared  and  unpaid  divds.; 
same  in  liquidation.  Non-voting  unless 
divds.  2  years  in  arrears,  when  each  class 
entitled  to  elect  one  director.  Cl.  A.  shs. 
have  priority  over  cl.  B  shs. 

Common,  Cl.  A — Non-voting;  class  has 
right  to  elect  one  director. 

Common,  Cl.  B — Voting  stock. 

Funded  Debt — 6%%  S.F.  Secured  Notes, 
Series  1 — Dated  Jan.  1,  1964;  due  Jan.  1, 
1974.  Int.  Jan.  and  July  1,  Cdn.  funds. 
Author.,  issued  and  o/s.  $250,000. 

Redeem,  after  Jan  1,  1969  at  103,  pre¬ 
mium  decreasing  %  of  1%  each  year 
thereafter  to  Jan.  1,  1973.  For  s.f.  purposes, 
redeem,  at  par;  in  each  case  plus  accr. 
int.  Sinking  fund  to  retire  $12,500  on  Mar. 
1  in  each  year  1965-73  incl. 

Trustee — General  Trust  of  Canada. 

Accounts — Balance  sheet  at  Nov.  30, 
1963,  showed  total  assets  of  $626,815.  Cur¬ 
rent  assets  of  $613,003  included  $10,359 
cash.  $598,780  notes  rec.,  $120  other  accts. 
rec..  and  $3,743  prep.  exps.  Fixed  assets 
were  $4,586  afer  depr.  of  $2,910.  Other 
assets  were  $9,266.  Current  liabs.  of  $379,- 
575  included  $350,000  secured  bank  loan. 
Capital  stock  was  $210,400.  Deficit  was 
$8,799. 

Net  profit  for  the  five  months  ended 
Nov.  30,  1963,  was  $181.  For  the  year 
ended  June  30,  1963,  net  profit  was  $8,094. 


Associates  Acceptance 
Company  Limited 

Head  Off.— 2171  Avenue  Road.  Toronto, 
Ont.  Report  Appeared— In  Mar.  in  1964. 

Company  —  (Dom.  1954).  Engaged  in 
consumer  financing,  principally  purchases 
of  retail  installment  obligations  arising 
from  sales  of  new  and  used  cars,  and  of 
other  consumer  sales.  Subsidiaries  are 
engaged  in  the  loans  field,  and  in  leasing 
of  commercial,  industrial  and  business 
equipment.  At  Mar.  31,  1964,  co.  and 
subsidiaries  operated  61  offices. 

All  notes  sold  by  the  co.  are  guaran¬ 
teed  by  parent  co..  Associates  Investment 
Co.  of  South  Bend.  Ind.  Parent  and  sub¬ 
sidiaries  operate  some  637  branches  in  46 
U.  S.  States  and  Canada;  have  about  6,800 
employees;  and  assets  of  close  to  $1.5 
billion. 

Name  changed  from  Associates  Dis¬ 
count  (Canada)  Ltd.,  Sept.,  1962. 

Directors — O.  C.  Carmichael.  Jr.,  chm.; 
E.  D.  Campbell,  vice-chm.;  R.  H.  Van 
Aman,  pres.,  South  Bend,  Ind.;  R.  J. 
Heron,  exec,  vice-pres.,  R.  A.  Kingston, 
J.  G.  K.  Strathy.  Toronto;  J.  D.  Barnette, 
South  Bend,  Ind.  Vice-pres.  fin. — A.  J. 
Porta.  Vice-pres.  &  treas. — G.  C.  Coquil- 
lard.  Vice-pres.  &  compt. — R.  F.  Lind¬ 
quist.  Vice-pres.— J.  B.  Summers.  Sec. — 
W.  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  *50,000  sh.  $1 

*A11  owned  by  Associates  Investment 
Co.  of  Indiana. 

Unsecured  Short  Term  Notes — Author¬ 
ized;  no  set  amount.  Outstanding  at  Dec. 
31,  1963.  $32,410,000. 

Maturities  range  from  30  to  365  days 
from  date  of  issue.  Sold  at  varying  rates 
of  discount  as  determined  by  the  co. 
from  time  to  time. 

Payable  in  Canadian  funds  at  the  bank 
designated  in  the  notes.  Issuable  to  bear¬ 
er  or  to  order  of  a  named  payee,  in  de¬ 
nominations  of  $5,000  and  upwards  in 
authorized  multiples  of  $1,000;  Not  sub¬ 
ject  to  prepayment  by  the  co.  without 
consent  of  holders. 

Direct  obligations  of  the  co.  and  un¬ 
conditionally  guaranteed  by  the  parent  co. 

Made  available  in  Canada  in  Oct.  1962 
as  a  continuous  issue,  through  Dominion 
Securities  Corp.  Ltd.  and  Harris  &  Part¬ 
ners. 

Subsidiaries — Associates  Finance  Com¬ 
pany  Limited  (formerly  Associates  Bud¬ 
get  Plan  Limited).  Incorp.  1954.  Wholly 
owned.  Makes  direct  and  personal  loans; 
operates  in  Ont.,  B.C.,  Alta,  and  Man. 

Associates  Realty  Credit  Limited — In¬ 
corp.  Mar.  1962.  Wholly  owmed.  Makes 
direct  and  personal  loans  on  the  security 
of  real  property  mortgages;  operates  in 
Ont.,  B.C.  and  Que. 

Associates  Mortgage  Credit  Ltd. — Op¬ 
erates  in  Alta,  and  Man. 

Associates  Leasing  (Canada)  Limited — 

Incorp.  June  1962.  Engaged  in  the  leas¬ 
ing  of  commercial,  industrial  and  busi¬ 
ness  equipment,  in  Ont. 

Consol,  balance  sheet  at  Dec.  31.  1963 
showed  total  assets  of  $39,648,648  including 
cash  $1,274,129.  and  net  receivables  and 
repossessions  $37,604,969.  Liabilities  in¬ 
cluded  short  term  notes  payable  of  $38,- 
310.000  and  accounts  payable  and  accrued 
$238,581.  Earned  surplus  was  $846,422. 


ASSOCIATES  ACCEPTANCE  COMPANY  LTD 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

Total  income  . 

$1,607,779  S3 

.766.918 

Net  earnings  .  . 

3.433,359  1 

.442.503 

Less:  Deprec . 

120.038 

46,648 

Prov.  for  loss  on  receiv- 

ables  . 

599.507 

221,810 

Interest  charges  . 

1,427,486 

939.047 

Income  taxes  . 

106.000 

165,000 

Net  profit 

170,328 

69,998 

Less:  Dividends  . 

2.500 

2.500 

Surplus  for  year  . 

167,828 

67.498 

Times  Interest  Earned: 

Before  deprec . 

1.70 

1.54 

After  deprec . 

1.61 

1.49 

TRUST  AND  LOAN 

SECURITIES 


Montreal  Trust  Company 

Head  Off. — 777  Dorchester  Blvd.,  W.. 
Montreal.  Report  Appeared — Feb.  19  in 
1964.  Meeting — Feb.  19  in  1964. 

Company — Carries  on  business  of  ex¬ 
ecutor,  trustee,  administrator,  agent,  etc., 
makes  loans,  issues  guaranteed  invest¬ 
ment  certificates  and  accepts  savings  de¬ 
posits.  Has  offices  across  Canada,  in  Lon¬ 
don,  Eng.,  and  in  Nassau,  B.W.I. 

Directors  —  *0.  B.  Thornton,  chm.; 
*D.  E.  Kerlin,  pres.:  *W.  H.  Howard, 
chm.,  exec,  comm.;  S.  A.  Corbett,  gen. 
mgr.;  *W.  E.  McLaughlin,  vice-pres.; 
*T.  H.  Atkinson,  Hon.  F.  Philippe  Brais, 
K.  H.  Brown,  J.  M.  Breen,  H.  Roy  Crab¬ 
tree,  Paul  Desmarais,  W.  N.  Hall,  J.  E.  L. 
Duquet,  Hon.  G.  B.  Foster,  J.  A.  Fuller, 
Severe  Godin,  *Col.  R.  Dickson  Harkness, 
G.  M.  Hobart,  Herbert  H.  Lank,  *Lazarus 
Phillips,  Peter  N.  Thomson,  Colin  W. 
Webster,  Hubert  G.  Wellsford,  Sam  Stein¬ 
berg,  Montreal;  D.  W.  Ambridge,  G.  A. 
Burton,  Trevor  F.  Moore,  M.  O.  Simpson, 
Jr.,  J.  S.  D.  Tory,  Hon.  M.  W.  Mc- 
Cutcheon,  Toronto;  Hon.  G.  Percival  Bur- 
chill.  F.  M.  Covert,  Alfred  T.  O’Leary, 
Halifax,  N.S.;  R.  H.  B.  Ker,  Victoria,  B.C.; 
T.  Ross  Moore,  Frank  W.  Ross,  Quebec; 
Frank  M.  McMahon,  A.  B.  Christopher, 
C.  N.  W.  Woodward,  Vancouver;  D.  A. 
Thompson,  Winnipeg;  Dennis  K.  Yorath, 
Edmonton;  Andrew  P.  Holt,  London, 
Eng.;  Gordon  H.  Allen,  Calgary;  G.  R. 
Berry,  Ottawa.  Asst.  gen.  mgrs. — G.  A. 
Goad,  L.  B.  Ashton,  G.  W.  Hodgson,  J.  E. 
Main,  J.  G.  Haxton,  C.  Lowe,  J.  N.  Bell, 
J.  R.  Alexander,  L.  N.  Whitten,  D.  A. 
Mercer;  Sec.— M.  C.  Holt.  Compt.— J.  G. 
Telfer. 

♦Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  435,740  sh.  $5 

Listed:  MT,  M,  T. 

Dividends  —  Paid  continuously  since 
1909;  present  rate  $1.80  p.a.  since  Apr.  15, 
1964;  previously  pd.  $1.60  p.a.  from  Apr. 
1962  to  Jan.  1964.  Paid  Jan.,  Apr.,  July 
and  Oct.  15.  Extra  of  35c  pd.  Apr.  1962-64 
incl.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1951-54  $0.80  +  0.20  1959  .  $1,204-0.30 

1955  .  1.004-0.20  1960  .  1.40  +  0.30 

1956  .  1.00  +  0.25  1961  .  1.40  +  0.40 

1957  .  1.15  +  0.25  1962-63  _  1.60  +  0.35 

1958  .  1.20  +  0.20 

Reserve — $14,000,000. 

Subsidiaries  —  Montreal  Trust  Mort¬ 
gage  Corp.  (formerly  Montreal  Safe  De¬ 
posit  Co.  and  Anglo-American  Trust  Co.); 
Montreal  Agencies  Ltd.;  The  Canadian 
Trust  Co.;  Prince  Edward  Island  Trust 
Co.  Montreal  Trust  Co.  (Bahamas)  Ltd.; 
Acadia  Trust  Co. 

Associated  Co.  —  RoyNat.  Ltd.  (which 
see.) 

MONTREAL  TRUST  CO. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc..  143,187,981.142,210,441  122,513,281 
Mtges.  &  agree.  102,812,292  67,994,011  44,772,008 

Premises  .  3.698,910  3,355,994  1,853,835 

Total  assets*  >49,699,183  213,560,446  169,139,124 

Guar,  a/cs .  229,039,521  196,156,527  154,000,230 

Capital  stock  .  .  2,178,700  2,177,250  2,174,350 

Reserve  .  14,000,000  12,000,000  10,000,000 

Surplus  .  1,561,871  1,370,012  755,836 

tExcluding  estates,  trusts  and  agencies  under 
administration  not  shown  in  the  company’s  ac¬ 
counts. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  $2,881,295  $2,472,242  $2,687,437 

Less:  Income  tax  .  1,325,000  1,050,000  1,289.000 

Net  profit  .  1,556,295  1,422,242  1,398,437 

Less:  Dividends  .  .  .  849,439  848,421  754,876 

Surplus  for  year  706,856  573,821  643,561 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $3.57  $3.27  $3.22 

Paid  .  1.60  +  0.35  1.60  +  0.35  1.40  +  0.40 


Guaranty  Trust  Company 
of  Canada 

Head  Off. — 366  Bay  St.,  Toronto.  Re¬ 
port  Appeared — In  Jan.  in  1964.  Meeting 
— 4th  Thursday  in  Jan. 

Company — (Dom.,  1925).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  deposits.  Has  branches  across  Can¬ 
ada. 

In  Dec.,  1960,  co.  acquired  87.1%  of  o/s 
shs.  of  Prudential  Trust  Company  Ltd. 

Acquisition  was  completed  in  1963;  op¬ 
erations  of  both  cos.  merged  from  Jan.  1, 
1964. 

Directors  —  *J.  Wilson  Berry,  chm.  & 
pres.;  A.  B.  Ramsay,  vice-pres.  &  gen. 
mgr.;  *E.  M.  Proctor,  vice-pres.;  *L.  A. 
Landriau,  vice-pres.;  *W.  F.  Spry,  vice- 
pres.,  Toronto;  A.  J.  Major,  vice-pres.,  Ot¬ 
tawa;  F.  H.  Leslie,  vice-pres.,  Chippa- 
wa,  Ont.;  W.  H.  Furlong,  vicepres.  Wind¬ 
sor,  Ont.;  Geo.  M.  Miller,  vice-pres., 
Sudbury,  Ont.;  John  G.  Bennett,  vice- 
pres.,  Vancouver;  E.  R.  Angus,  Herbert 
C.  Nicholls,  M.  James  Boylen,  J.  B.  Cars¬ 
well,  J.  P.  Bassel,  S.  B.  Roman,  J.  P.  Man- 
ley,  D.  W.  Naylor,  F.  R.  Joubin,  D.  B. 
Mansur,  R.  M.  Wilmott.  Toronto;  A.  K. 
Eaton,  Ottawa;  Richard  W.  Keeley,  Wind¬ 
sor,  Ont.;  H.  J.  O’Connell,  R.  R.  Belang¬ 
er,  Montreal;  J.  B.  Sangster,  Regina, 
Sask.;  Hon.  Errick  F.  Willis,  Winnipeg; 
Frank  T.  Sherk,  Pittsburgh,  Pa.;  W.  B. 
Gunning,  Niagara  Falls,  Ont.  Vice-pres., 
finance — Edward  T.  Berry.  Vice-pres.  op¬ 
erations — G.  H.  Edwards;  Assit.  gen.  mgrs. 
— R.  L.  Armstrong,  J.  D.  Crease.  A.  J. 
Frost,  J.  J.  Olscamp.  Sec. — J.  A.  Thomp¬ 
son.  Treas. — H.  F.  Sutton. 

♦Executive  committee. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  t700,000  sh.  $10 

tTraders  Finance  Corp.  holds  20%  of 
stock. 

♦At  Apr.  15,  1964. 

Rights  • —  Shareholders  of  record  Feb. 
28,  1964,  given  right  to  buy  1  sh.  at  $45 
for  each  6  shs.  held.  Rights  expired  Apr. 
10,  1964.  Shareholders  of  record  Apr.  30, 
1962,  given  right  to  buy  1  sh.  at  $45  for 
each  5  shs.  held.  Rights  expired  June  4, 
1962. 

Dividends — Present  rate  $1.50  p.a.  pay. 
Jan..  Apr.,  July,  Oct.  15.  estab.  with  37M>c 
pd.  Apr.  15,  1964.  Previously,  $1.40  p.a. 
pd.  from  Apr.  15,  1963  to  Jan.  15,  1964, 
incl.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1930-35  .  .  . 

_  $7.00 

1953-55  . . . 

_  $0.60 

1936-49  .  .  . 

_  5.00 

1956-57  .  .  . 

_  0.70 

1950 

_  *0.50 

1958-60  . . . 

_  0.80 

1951 

.  0.5334 

1961  . 

_  0.90 

1952 

0.56  V* 

1962  . 

_  1.2714 

1963  . 

_  1.40 

•New  stock  after  10-for-l  split. 
Reserve — $12,000,000. 


GUARANTY  TRUST  CO.  OF  CANADA 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc.  $95,658,541  $81,603,629  $86,768,062 
Mtges.  &  agree.  156.555,930  122,919,221  72.647,785 

Premises  .  3,627,519  2,982,858  2,848,286 

Total  assets  .  255,841,990  207,505,708  162,264,133 
Guaranteed  a/cs  236,598.496  189,116,236  149,037.852 
Capital  stock  . .  6,000,000  6,000,000  5,000,000 

Reserve  .  12,000,000  11,500,000  7,500,000 

Retained  earns.  311,524  151,482  104,883 

Estates,  trust  & 

agency  accts..  210,022,072  184,797,144  162,265,771 


INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 


Net  earnings  ..  .  $3,171,885  $2,500,966  $1,867,588 

Less:  Deprec.  .  313,864  200,716  96,976 

Income  tax  ..  1,358,000  1,038,000  761,100 

Net  profit  .  1,500,021  1,262,250  1,009,612 

Less:  Dividends  839,979  715,651  418.808 

Surp.  for  year.  660,042  546,599  590,804 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $2.50  $2.10  $2.02 

Paid  .  1.40  1.275  0.90 


The  Royal  Trust  Company 

Head  Off. — 105  St.  James  St.  W.,  Mont¬ 
real.  Report  Appeared — In  Feb.  in  1964. 
Meeting — Feb.  20  in  1964. 

Company — (Que.,  1892).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  savings  and  deposit  accounts;  guar¬ 
antee  investment  receipts;  lends  funds  on 
security  of  first  mortgage.  Has  branches 
across  Canada,  in  Great  Britain  and  the 
Channel  Islands. 

Directors  —  *Jack  Pembroke,  chm.  of 
board  &  chm.  of  exec,  comm.;  *John  M. 
Wells,  pres.;  *S.  G.  Dixon,  vice-pres.;  C. 

F.  Harrington,  vice-pres.  &  gen.  mgr.; 
*Wm.  A.  Arbuckle,  L.  Hynes,  L.  Lapointe, 
H.  G.  Birks,  G.  W.  Bourke,  N.  R.  Crump, 
T.  W.  Eadie,  P.  M.  Fox,  C.  A.  Geoffrion. 

G.  B.  Gordon,  G.  W.  Huggett,  A.  C.  Jen¬ 
sen,  W.  S.  Kirkpatrick.  M.  W.  Mackenzie, 
T.  R.  McLagan,  D.  R.  McMaster.  T.  H.  P. 
Molson,  *J.  L.  O’Brien,  *H.  G.  Smith, 
Montreal;  H.  P.  Connor.  Halifax;  J.  B. 
Cross,  Calgary;  C.  P.  Fell,  J.  W.  McKee, 

H.  C.  F.  Mockridge.  Toronto;  H.  G.  Hil¬ 
ton,  Hamilton;  R.  G.  Ivey,  London,  Ont.; 
A.  C.  Price,  Quebec;  L.  G.  Rolland,  St. 
Jerome,  P.Q.:  J.  Harris,  Winnipeg;  H. 
Husband.  Victoria;  H.  T.  Mitchell,  Van¬ 
couver.  Vice-pres.’s  — •  G.  M.  Barlow,  K. 
A.  White,  Maurice  Forget,  C.  A.  Jerry, 
R.  S.  Whyte,  R.  J.  Wilson.  Asst.  gen. 
mgrs. — M.  A.  Jamieson,  F.  N.  Haden,  D. 
H.  W.  Bath,  A.  H.  Montgomery,  H.  E. 
Trenholme,  C.  D.  Paxton,  Exec.  asst,  to 
nres. — E.  A.  M.  Edson.  Sec. — H.  K.  D. 
Heming.  Treas. — J.  F.  Close.  Compt. — R. 

T.  LaPrairie. 

♦Members  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  570,000  sh.  $5 

Dividends — Present  rate  $2.00  p.a.,  pay. 
Feb.,  May,  Aug.  and  Nov.  1,  estab.  with 
50c  pd.  Feb.  1,  1963.  Previous  rate  was 
$1.60  p.a.  Extra  25c  pd.  Feb.  1,  1964;  15c 
in  1963.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1945-48  _ $3.20  +  0.60  1956  .  $1.00  +  0.25 

1949  .  3.20  +  0.80  1957  .  1.00  +  0.40 

1950  .  3.20  +  0.90  1958  .  1.20^0.30 

1951-52  _  3.40  +  0.90  1959  .  1.40  +  0.25 

1953  .  3.40  +  0.75  1960  .  1.40  +  0.30 

1954  .  4.00  +  0.75  1961-62  _  1.60  +  0.20 

1955  .  *1.00  +  0.20  1963  .  2.00  +  0.15 

♦Following  4-for-l  split. 

Reserve — $17,000,000. 

Subsidiaries  —  The  Royal  Trust  Com¬ 
pany  Mortgage  Corporation  (see  page  841. 
The  Royal  Trust  Company  of  Canada  (a 

U.  K.  corporation).  The  Bankers’  Trust 
Company.  Royal  Agencies  Limited.  Cus¬ 
todian  Trust  Company,  Limited.  Place 


ROYAL  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec. 

31:  1963 

1962 

1961 

Cash,  secs., 
etc . 

$245,161,943 

$206,863,282 

$207,228,318 

Mtges.  & 
agree.  .  . . 

65,378,004 

46,530,239 

35,876,173 

Premises  .  . 

5,351,520 

5,922.337 

4,261,580 

Tot.  assets 

315,891,467 

259,315,858 

247,366,071 

Due  to  bank 

1.214.492 

1,765,741 

6,233,457 

Guar  a/cs. 

291,644,399 

235,982,274 

220.236,252 

Cap.  stock  . 

2,850,000 

2,850,000 

2,825,000 

Invest,  res.. 

2,000,000 

Gen.  res.  . 

17.000,000 

15,000.000 

12,500,000 

Surplus  . . . 

1,817,608 

2,193,078 

1,539,155 

Estates,  trust 
&  agency 
accts. 

2,915,438,485 

2,681,930,123 

2,450,259,240 

INCOME  ACCOUNT 
Y'ears  Ended  Dec,  31:  1963  1962 

Net  earnings  ....  $3,420,030  $3,495,923  S3, 361 ,11 « 

Less:  Income  tax  .  1,570,000  1,520,000  1,630,000 

Net  profit  .  1,850,030  1,975,923  1.  31,118 

Less:  Dividends  .  1,225.500  1,017,000  1.017,000 

Surplus  for  year  624,530  958,023  1 14,118 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $3.25  $3.47 

Paid  .  2.00  +  0.15  1.60  >0.20  1.60-^0.20 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


d'Armes  Realty  Co.  Ltd.  Liffey  Trust 
(Irish  Corp.h  The  Royal  Trust  Company 
(Bahamas!  Ltd.  Royal  Trust  Co.  of  Can¬ 
ada  (Cl)  Ltd. 


Eastern  &  Chartered  Trust 
Company 

Head  Off.— 1901  Yonge  St..  Toronto. 
Report  Appeared  —  Jan.  29  in  1964.  Meet¬ 
ing— Feb.  13  in  1964. 

Company — (Dorn.  1963,  by  amalgama¬ 
tion).  Formed  by  amalgamation  of  The 
Eastern  Trust  Co.  and  Chartered  Trust 
Co.,  effective  Nov.  30,  1963.  Basis  was 
one  sh.  of  the  new  co.  for  each  sh.  of 
Eastern  and  11  shs.  for  each  10  shs.  of 
chartered.  Chartered  Trust  had  split  its 
stk.  (May  21,  1963)  prior  to  amalgama¬ 
tion. 

Acts  as  executor,  trustee,  administra¬ 
tor,  agent,  etc.;  accepts  deposits,  issues 
guaranteed  investment  certificates;  lends 
money  on  first  mortgage  security.  Has 
branches  across  Canada. 

Directors — *D.  Mclnnes,  chm.,  Halifax; 
*H.  E.  Langford,  pres.,  *J.  M.  Macintosh, 
vice-pres.,  Toronto'  C.  G.  Greenshields, 
vice-pres.,  Montreal;  *R.  A.  Jodrey,  vice- 
pres..  Hantsport,  N.S.;  *J.  C.  MacKeen, 
vice-pres..  Halifax;  R.  R.  Corson,  *J.  B. 
Aird.  S.  G  Bennett.  S.  M.  Blair,  »T.  A. 
Boyles,  J.  R.  Bradfield,  C.  F.  W.  Burns, 
*E.  R.  E.  Carter,  J.  M.  R.  Corbet,  G.  E. 
Ellsworth,  J.  D.  Hayes,  G.  L.  Holmes, 
*H.  R.  Jackman.  *0.  L.  Jones,  E.  D  Lough- 
ney,  Hon.  J.  K.  Mackay,  N.  J.  McLean, 
J.  J.  Robinette,  D.  P.  Rogers,  J.  A. 
Scythes.  *W.  D.  Smith.  Toronto;  G.  S. 
Cowan.  E.  F.  Crease,  W.  A.  Curry,  S.  L. 
Fountain,  Hon.  G.  B.  Isnor,  A.  M.  Mac- 
Kay,  S.  C.  Oland,  M.  I.  Zive,  Halifax; 
A.  S.  Fraser.  A.  K,  Cameron,  Hon.  L.  P. 
Gelinas,  J.  Gourd,  M.  A.  Metcalf,  K.  A. 
Wilson,  Montreal;  W.  W.  Smith,  Lunen¬ 
burg.  N.S.;  J.  MacNeil,  Sydney,  N.S.;  J. 

H.  M.  Jones.  Liverpool.  N.S.;  C.  M.  P. 
Fisher,  Sackville,  N.B.;  J.  G.  Harrison,  C. 
N.  Wilson,  Saint  John,  N.B.;  E.  J.  Umph- 
rey,  Richmond  Hill,  Ont.;  Hon.  T.  A. 
Crerar,  J.  W.  Speirs,  Winnipeg;  R.  H. 
Jenkins,  Calgary;  W.  J.  Borrie,  N.  R. 
Whittall,  Vancouver;  Sir  D.  Lowson, 
London,  Eng.  Gen.  mgrs. — K.  Burn,  R.  P. 
Howard.  E.  G.  Dewling.  Asst.  gen.  mgrs. 
— J.  E.  Broome,  E.  J.  Brown,  E.  M.  Henry, 

I.  G.  Sewell,  E.  E.  Spencer,  M.  A.  North. 
Asst.  gen.  mgr.  &  sec — H.  G.  Soward. 
Asst.  gen.  mgr.  &  compt. — A.  E.  Stead. 
Treas. — J.  F.  Miller. 

‘Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,300,000  sh.  535,268  sh.  $10 

Listed— ECT,  T  and  M. 

Options  o/s  on  3,504  shs..  to  Dec.  31, 
1967  at  $34  a  sh.  at  Dec.  31.  1963. 

Dividends — Rate  of  $1.20  p.a.  established 
with  quarterly  payment  (initial)  of  30c 


EASTERN  &  CHARTERED  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963 

Cash.  secs.,  etc .  $76,027,838 

Mtges.  &  agree .  133,058,129 

Premises  .  1,723,224 

Total  assets  .  210,809,191 

Guaranteed  a/cs  .  194.999,504 

Capital  stock  .  5,352.680 

Gen.  reserve  .  8,606,752 

Retained  earnings  .  636,924 

Estates,  trust  &  agency  accts .  4*3,934,504 

INCOME  ACCOUNT 

Year  Ended  Dec.  31:  1963 

Net  earnings  .  $2,189,562 

Less:  Income  tax  . 1,024,700 

Net  profit  1,184,862 

Less:  Divds .  582,183 

Surplus  for  year  582,679 

Earnings  per  Share  and  Dividend  Record: 

Common:  earned  .  $2.18 

Paid  .  10.30 


{Initial  payment  following  merger. 

Financial  position  before  amalgamation — At 

Dec  31.  1962.  Chartered  Trust  had  total  assets 
of  $85,977,318  and  estates,  trust  and  agency  ac¬ 
counts  of  $187,107,708;  Eastern  had  total  assets 
of  $90,198,941  and  estates,  trust  and  agency 
accounts  of  $244,148,520.  Net  profit  of  Chartered 
was  $550,160  In  1962  and  $439,437  In  1961;  net 
profit  for  Eastern  was  $397,082  in  1962  and 
$299,266  in  1961. 


per  sh.  Jan.  2,  1964.  Divids.  declared  by 
the  co.  and  predecessors  for  recent  fiscal 
years  have  been  as  follows: 

Eastern  &  Chartered  Trust  Co.: 

1963  *$0.30 

•Paid  Jan.  1964  for  1963  fiscal  year. 
Chartered  Trust  Co.: 

1950-52  _ $1.00  1958  .  $1.45 

1953  .  1.00+  0.05  1959  .  1.60 

1954  .  1.20  1960-61  _  2.00 

1955  .  1.25  1962  .  2.00+0.25 

1956-57  _  1.40  1963  . (*0.50 

(t0. 50 

•Before  (tafterl  2-for-l  split. 

The  Eastern  Trust  Co.: 

1949-52  .  $0.80  1961  .  $1.05 

1953-60  .  1.00  1962  .  1.20 

1963  .  0.90 

Reserve— $8,606,752. 


National  Trust  Company, 
Limited 

Head  Off.  —  21  King  St.,  E.,  Toronto. 
Report  Appeared  —  Nov.  29  in  1963. 
Meeting — Dec.  11  in  1963. 

Company — (Ont.,  1898).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  deposits,  makes  loans,  issues  guar¬ 
anteed  investment  certificates.  Operates 
branches  across  Canada. 

Early  1964  entered  mutual  fund  field 
with  Natrusco  Common  Share  Fund  Ltd. 
(National  Trust  is  sole  distributor). 

Directors  —  R.  A.  Laidlaw,  chm.;  J.  G. 
Hungerford,  pres.;  H.  H.  Wilson,  exec, 
vice-pres.;  E.  C.  Fox,  J.  D.  Barrington, 

J.  G.  Glassco,  J.  C.  Parlee,  G.  Horsey, 
E.  C.  Gill.  Hon.  F.  J.  Hughes,  W.  F. 
James,  John  L.  McCarthy,  Neil  J.  Mc¬ 
Kinnon,  Graham  Morrow,  F.  W.  Nicks, 
W.  M.  O’Connor,  S.  M.  Wedd,  T.  S.  Dun- 
canson,  P.  T.  Molson,  Toronto;  William 
Leggat,  A.  C.  McKim,  A.  S.  McNichols, 
J.  A.  Prud’homme,  W.  W.  Robinson,  E.  F. 
Tolhurst,  C.  F.  Carsley,  Montreal;  H.  P. 
Frid,  Argue  Martin.  Colin  Osborne,  Frank 
A.  Sherman,  Frank  H.  Sherman,  Hamil¬ 
ton;  Fred  B.  Brown,  R.  W.  Pearson,  Van¬ 
couver;  R.  St.-Laurent,  Quebec  City;  C. 
Bruce  Hill,  St.  Catharines,  Ont.;  H.  E. 
Pearson,  Edmonton;  J.  E.  Woods,  Winni¬ 
peg;  Rt.  Hon.  Vincent  Massey,  Port  Hope, 
Ont  Vice-pres.  &  treas. — E.  H.  Ainley. 
Vice-pres. — W.  Benson,  H.  M.  Gale,  E.  H. 
Gale.  E.  H.  Heeney,  J.  M.  Robinson.  Sec. 
— B.  O.  Partridge.  Compt.  —  D.  M.  Mc¬ 
Clelland. 

Capital  Stock  —  Authorized  2,500,000 
sh.;  subscribed  and  paid-up  at  Oct.  31, 
1963,  1,682,518  sh.;  $2  par. 

Listed:  NT,  T,  M. 

Rights  —  Shareholders  of  record  Apr. 
9,  1964,  offered  rights  to  purchase  one 
additional  sh.  at  $14  per  sh.  for  each  10 
shs.  held;  expired  May  22,  1964. 

Shareholders  of  record  Apr.  11,  1963, 
were  offered  rights  to  purchase  one  addi- 


NATIONAL  TRUST  CO. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Oct.  31:  1963  1962  1961 

S  $  $ 

Cash,  secs.,  etc.  115.621,368  106.023,638  102,057,616 
Mtges.  &  agree.  93,904,562  72,125,621  52,479,118 

Premises  .  2,694.913  2,494.975  1.770,029 

Total  assets  .  212,220,843  180,644,234  156,306,763 
Guaranteed  a/cs.  197,287,019  168.478,757  145,350.965 


Capital  stock  . 

3,365,036 

3,032.430 

3.025,660 

Reserve  . 

10,000,000 

8,000,000 

7.300,000 

Surplus  . 

Estates,  trust  & 

638,565 

443.588 

206.489 

agency  accts.  . 

945,916,031  846,688,142  772,406,866 

INCOME  ACCOUNT 

12  mos. 

12  mos. 

10  mos. 

ended 

ended 

ended 

Oct.  31 

Oct.  31 

Oct.  31 

1963 

1962 

1961 

Net  earnings  .  .  . 

$2,598,204 

$2,182,576 

S  1.496.245 

Less:  Income  tax 

.  1,369.208 

1,178.814 

772,963 

Net  profit  . 

1,003,762 

723,282 

Less:  Dividends 

802.669 

666.663 

483.866 

Surplus  for  year 

.  426,327 

337,099 

239,416 

Earnings  per  Share  and  Dividend  Record: 

Com.  (new)t  . 

$0.73 

$0.66 

($0.48) 

Paid  . 

0.11 

Com.  (oldi  ... 

2.39 

Paid  . 

{1.65 

{1.60 

{Three  quarterly  payments. 
(Following  5-for-l  split,  July,  1962. 


tional  share  of  $13  for  each  10  shs.  held; 
expired  May  24,  1963. 

Capital  Changes  —  On  July  4,  1962, 
shareholders  approved  a  five  -  for  -  one 
stock  split;  par  value  reduced  from  $10. 

Dividends  —  Paid  continuously  since 
1899.  Current  rate  52c  p.a.  estab.  with 
pay.  of  13c  July  2,  1963.  Pd.  Jan.,  Apr 
July,  Oct.  1.  Previously  pd.  12c  Jan.  2 
and  Apr.  1,  1963.  Initial  (after  5-for-l 
split)  of  11c  pd.  Oct.  1,  1962.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1947  . 

.  .  $0.97  >/2 

1958  .  . . 

_  $1.50+0.20 

1948-50  .  . 

..  1.00 

1959  .  .  . 

_  1.60  +  0.20 

1951-53  .  . 

.  .  1.00  +  0.20 

1960  .  . . 

_  1.90 

1954  . 

..  1.10+0.20 

1961  .  .  . 

_  *1.60 

1955  . 

..  1.20  +  0.20 

1962  .  .  . 

....({1.65 

1956  . 

1.30+0.20 

(80.11 

1957  . 

1.40  +  0.20 

1963  ... 

_  0.50 

•Three  quarterly  payments  only  in  the  fiscal 
period  of  10  mos.  ended  Oct.  31,  1961. 

{Before  (Safter)  5-for-l  split. 

Reserve  Fund — $10,000,000. 

Other  Interest — The  Canborough  Corp. 

In  June,  1962,  National  Trust  participated 
in  formation  of  this  co.;  set  up  to  buy  and 
sell  government-insured  mortgages. 


Trust  General  du  Canada 

Head  Off.  —  84  Notre  Dame  St.  W., 
Montreal.  Report  Appeared — Mar.  25  in 
1964. 

Company — (Que.,  1928).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.; 
accepts  deposits,  makes  loans. 

Directors  —  Marcel  Faribault,  pres.  & 
gen.  mgr.,  Outremont,  Que.;  L.  J.  A. 
Amyot,  vice-pres.,  Quebec  City;  Aristide 
Cousineau,  Gerald  G.  Ryan,  vice-pres., 
Emile  Corbeil.  Gaston  Elie,  Pierre  Beau- 
chemin,  F.  Simard,  Maurice  Chartre, 
J.  L.  Levesque,  Jean  P.  W.  Ostiguy,  Mont¬ 
real;  C.  E.  Boivin,  Chicoutimi,  Que.;  J. 
Leonard  Demers,  Thetford  Mines,  Que.; 
Hon.  J.  M.  Dessureault,  Geo.  T.  Donohue, 
Wilbrod  Bherer,  Quebec;  Paul  Desruis- 
seaux,  Hon.  C.  B.  Howard,  Sherbrooke, 
Que.;  Hon.  Jean  Raymond,  Fort  Cham- 
bly,  Que.;  Maurice  Masse,  Hull,  Que.; 
Francois  Nobert,  Trois-Rivieres,  Que.; 
Benoit  Benoit,  St.  Hyacinthe,  Que.  Asst, 
gen.  mgr.. — Henri  N.  Guilbault.  Treas. — 
Gynemer  Giguere.  Sec. — J.  G.  Cardinal. 
Cont. — M.  Myrand. 

Capital  Stock — Author.  Outstand.  Par 


Pref .  600,000  sh.  300,000  sh.  $10 

Common  . . .  1,000  sh.  1,000  sh.  5 

Rights  —  Pref.  shareholders  of  record 


Jan.  31,  1964.  given  right  to  buy  1  addi¬ 
tional  pref.  sh.  at  $27  for  each  5  sh.  held; 
expired  Feb.  29,  1964.  Holders  of  pref. 
given  right  Mar.  4,  1963,  to  buy  1  addi¬ 
tional  pref.  at  $22  for  each  4  shs.  held; 
expired  Apr.  16,  1963. 

Dividends  Pref. — Present  rate  $1  a  sh. 
estab.  Apr.  1964;  pd.  2214c  July  and  Oct., 
1963  and  Jan.  1964.  Previously  pd.  80c 
p.a.  from  Jan.  15,  1962  to  Apr.  16,  1963; 
60c  p.a.  pd.  from  Oct,  15,  1959  to  Oct.  14, 


TRUST  GENERAL  DU  CANADA 


BALANC 

E  SHEET— 

MAIN  ITEMS 

As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc. 

$62,508,813  $46,817,175  $43,370,280 

Mtges.  &  agree. 

12,256,808 

6,144,300 

5,417.045 

Premises  . 

753,902 

600,855 

608,871 

Total  assets  . . 

75,519,523 

53,562,330 

49,396,196 

Curr.  liabs. 

332,945 

382,061 

402,075 

Guar,  a  cs.  . . . . 

70.180,803 

49,430,215 

45,408,110 

Capital  stock* 

2,505,000 

2.005,000 

2.005,000 

Reserve  . 

2,000.000 

1,100.000 

1.000.000 

Retained  earns.. 

500.775 

645.054 

581,011 

Estates,  trust  £ 

ag.  accts. 

292.561,466 

265,280,309 

237,446,541 

•Comprising  preferred  $10  par  and  common 
(1,000  shs.)  $5  par. 


INCOME  ACCOUNT 

Years  Ended  Dee.  31:  1963  1962  1961 

Net  earnings  $872,829  $824,293  $799,523 

Less:  Inc.  tax  _  385,000  400.000  406.000 

Net  profit  .  487.829  424.293  384.523 

Less:  Dividends  ..  209.000  160.250  115.839 

Surplus  for  year  .  278,829  264,943  268,684 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned!  .  $1.95  $2.12  $1.92 

Paid  or  pay.  . .  0.85  0.80  0.65 

tBased  on  capital  stock  outstanding  at  Dec.  31. 


TRUST  AND  LOAN  SECURITIES 


1961.  Extra— 10c  pd.  Jan.  15,  1961.  Com¬ 
mon — A  total  of  $250  is  payable  annu¬ 
ally  to  the  common  shareholders. 

Reserve — $2,000,000. 


Crown  Trust  Company 

Head  Off.— 302  Bay  St.,  Toronto.  Report 
Appeared — Feb.  4  in  1964.  Meeting — Feb. 
28  in  1964. 

Company — (Ont.,  1897).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates;  lends  funds  on  security 
of  first  mortgages.  Has  branches  in  On¬ 
tario,  Quebec,  Manitoba,  Alberta  and 
British  Columbia. 

Directors  —  John  A.  McDougald,  chm. 
and  pres.;  R.  C.  Berkinshaw,  vice-pres., 
Toronto;  H.  A.  Howard,  vice-pres.,  Cal¬ 
gary;  E.  T.  Godwin,  gen.  mgr.;  C.  T. 
Clark,  F.  M.  Connell,  F.  J.  Crawford,  N. 
M.  Davis,  H.  J.  Fraser,  P.  C.  Finlay,  Wm. 
Ingram,  J.  W.  Horsey,  W.  E.  Phillips,  S. 
B.  Playfair,  J.  L.  Lewtas,  W.  R.  Salter, 
J.  D.  Leitch,  Maxwell  C.  Bruce,  Toronto; 
J.  P.  Anglin,  R.  E.  Haldenby,  A.  A.  Mc- 
Martin,  J.  G.  Notman,  G.  H.  Mclvor,  J. 
M.  Pritchard,  H.  H.  Stikeman,  A.  Wain- 
wright,  W.  L.  S.  O’Brien,  Montreal;  R.  A. 
Brown  Jr„  Col.  M.  A.  Dutton,  Calgary; 
S.  E.  Dinsmore,  Windsor,  Ont.;  W.  L. 
Duffield,  P.  A.  DuMoulin,  London,  Ont.; 
R.  W.  Milner,  Winnipeg;  J.  M.  Mul- 
ford,  Middleburg,  Va.  Asst.  gen.  mgr. — • 
H.  J.  Howard,  J.  H.  Joyce,  H.  F.  Kerri¬ 
gan.  Sec. — R.  J.  Hilliard.  Treas. — W.  G. 
Parker. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  150,000  sh.  $10 

Listed:  CRT,  T. 

Dividends  - —  Paid  continuously  since 
1898.  Present  indicated  rate  is  $1.60  p.a. 
estab.  with  40c  Apr.  1,  1964.  Pd.  Jan., 
Apr..  July,  Oct.  Previously  pd.  $1.40  p.a. 
from  Jan.  2,  1963  to  Jan.  2,  1964  inch; 
$1.20  p.a.  pd.  Jan.  2,  1962  to  Oct.  1,  1962 
incl.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1942-43  _ 

.  $2.00 

1959  . 

.  $8.85 

1944-45  _ 

.  3.00 

1960  . 

.  1.00 

1946  . 

.  4.00 

1961  . 

.  1.05 

1947-54  _ 

.  5.00 

1962  . 

1.25 

1955-57  _ 

.  *0.60 

1963  . 

.  1.40 

1958  . 

.  0.75 

•After  10-for-l  split. 


Reserve — $3,000,000. 

Subsidiary — Trusts  Buildings,  Limited. 

Wholly  owned;  owns  head  office  and  cer¬ 
tain  branch  office  premises. 


CROWN  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc. 

$23,363,746  $20,003,269  $19,083,866 

Mtges.  &  agree. 

40,236,233 

32,505,384 

26.609,944 

Premises  . 

450,000 

450,000 

450,000 

Total  assets  . . 

64,049,979 

52,958,653 

46,143,810 

Guaranteed  a/cs 

59,149,389 

48,254,237 

41,767,624 

Capital  stock  . 

1,500,000 

1,500,000 

1,500,000 

Reserve  . 

3,000,000 

2,750,000 

2,500,000 

Retained  earns.. 

175,130 

188,722 

221,017 

Estates,  trust  & 

agency  accts.. 

257,641,614 

239,763,034 

218,956,316 

INCOME  ACCOUNT 

Years  Ended  Dec. 

.  31:  1963 

1962 

1961 

Net  earnings  .  .  . 

$839,408 

$775,205 

$672,580 

Less:  Inc.  tax  . 

393,000 

370,000 

307,000 

Net  profit  . 

446,408 

405,205 

365,580 

Less:  Dividends 

210.000 

187,500 

157,500 

Surplus  for  year 

236,408 

217,705 

208,080 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$2.98 

$2.70 

$2.44 

Paid  . 

1.40 

1.25 

1.05 

THE  LINCOLN  TRUST  AND  SAVING 
COMPANY 

Temporary  Off.  —  c/o  Broderick,  Bur¬ 
nett  &  McLeod,  365  Queen  St.,  Niagara 
Falls,  Ont. 

Company  —  A  proposed  co.  under  the 
Ontario  Loan  and  Trust  Corp.  Act. 
Author,  cap.  to  consist  of  300,000  shs.  of 
$10  par.  Pre-incorporation  offering  of  not 
more  than  150,000  and  not  less  than  70,000 
shs.  made  through  Ross,  Knowles  &  Co. 
Ltd.,  acting  as  agent  for  H.  P.  Oakes  and 
associates  of  Niagara  Falls,  Ont.  Price 
offered  to  the  public  is  $11  a  sh. 


The  Premier  Trust 
Company 

Head  Off. — 19  Richmond  St.  W.,  Toron¬ 
to.  Trans.  Agent— The  company.  Report 
Appeared— Jan.  20  in  1964.  Meeting  — 
Jan.  30  in  1964. 

Company — (Dom.,  1913).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates.  Offices  in  Toronto; 
branches  in  St.  Catharines  and  London, 
Ont. 

Directors — Thomas  B.  Holmes,  pres.  & 
gen.  mgr.;  N.  S.  Watt,  vice-pres.;  T.  H. 
Holmes,  vice-pres.;  L.  J.  Fleck,  E.  W. 
Langley,  G.  F.  McCann,  T.  M.  Weather- 
head,  all  Toronto.  Sec. — F.  C.  White. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000  sh.  12,250  sh.  $100 

Listed— PRE,  T. 

Dividends — Present  rate  $8.00  p.a.  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  Divds.  de¬ 
clared  for  recent  fiscal  yaars  have  been 
as  follows: 

1942-50  .  $2.00  1957  .  $6.00+1.00 

1951  .  3.00  1958-63  8.00 

1952-56  .  4.00 

Reserve — $1,100,000. 


PREMIER  TRUST  CO. 
BALANCE  SHEET  —MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc. 

.  $7,899,084  $6,953,130  $6,024,960 

Mtges.  &  agree. 

.  19,911,693 

18.742.663 

18,032,946 

Premises  . 

421,340 

423.912 

431,546 

Total  assets  . . 

.  78,232,117 

26,119,705 

24,489,452 

Guaranteed  a/cs. 

.  25,749,350 

23,755,150 

22,271,388 

Capital  stock  . . . 

.  1,225,000 

1,225,000 

1,225,000 

Reserve  . 

. .  1,100.000 

1,000,000 

800,000 

Surplus  . 

52,654 

10,037 

72,278 

Estates,  trust  & 

agency  accts.  . 

.  7,052,171 

7,126,223 

7,000,997 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings 

.  $259,593 

$254,735 

$246,577 

Less:  Deprec.  . . . 

19,000 

19,000 

19,000 

Net  profit  . 

240,593 

235,735 

227,577 

Less:  Dividends 

97,976 

97,976 

97,476 

Surplus  for  year 

142,617 

137,759 

130,101 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$19.64 

$19.24 

$18.58 

Paid  . 

8.00 

8.00 

8.00 

The  Nova  Scotia  Trust 
Company 

Head  Off.  —  55  Spring  Garden  Rd., 
Halifax,  N.S.  Report  Appeared — In  Dec. 
in  1963.  Meeting — Dec.  5  in  1963. 

Company — (N.S.  1912).  Acts  as  execu¬ 
tor  trustee,  agent,  administrator,  etc.;  ac¬ 
cepts  deposits,  makes  loans.  Has  6  offices 
in  Nova  Scotia. 

Directors  — •  J.  E.  Rutledge,  chm.  and 
pres.;  John  A.  Walker,  W.  H.  C.  Schwartz, 
vice-pres.;  Donald  G.  Grant,  gen.  mgr.; 
G.  B.  Robertson,  Henry  P.  MacKeen,  J. 
W.  Merritt,  H.  J.  Egan,  Ronald  G.  Smith, 
Halifax,  N.S.;  H.  M.  Chase,  Kentville, 


THE  NOVA  SCOTIA  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . . . 

$6,521,620  $4,830,154 

$3,897,360 

Mtges.  &  agree.  . . 

11,249,356 

9,450,270 

6,969,668 

Premises  . 

674,087 

582,078 

586,451 

Total  assets  .... 

18,445,063 

14,862,502 

11,453,479 

Guaranteed  a/cs.  . 

16,308,935 

13,214.159 

9,949,567 

Capital  stock  . 

731,240 

600,000 

500,000 

Premium  capital 

196,860 

100,000 

107,967 

Mortgages  reserve  . 

136,090 

84,189 

General  reserve  . . 

800,000 

600,000 

600,000 

Retained  earnings. 

59,277 

65,280 

61,357 

Estates,  trust  & 
agency  accts.  ... 

57,872,484 

52,444,680 

45,747,436 

INCOME  ACCOUNT 


Years  Ended  Sept.  30 

1963 

1962 

1961 

Net  earnings  . 

$322,693 

$247,901 

$200,374 

Less:  Deprec . 

44,919 

34,748 

27,743 

Mortgage  res.  . . 

28,123 

23,777 

17,434 

Income  tax  . 

86,500 

74,500 

57,000 

Net  profit  . 

163,151 

114,876 

98,197 

Less:  Dividends  . . 

63,281 

57,500 

47,500 

Surplus  for  year  . . 

99,870 

54,376 

50,697 

Earnings  per  Share*  and  Dividend  Record: 

Before  mtge.  res.  $2.61  $2.31  $2.31 

After  mtge.  res.  .  2.23  1.91  1.96 

Paid  .  1.00  1.00  0.95 

•Based  on  shares  outstanding  at  year  end. 


N.S.;  Harold  B.  Goodspeed,  Truro,  IT 
Richard  J.  Logue,  M.  R.  Chappell,  Syd¬ 
ney,  N.S.;  A.  D.  Mclnnes,  Antigonish, 
N.S.;  C.  L.  Sanderson,  Yarmouth,  N.S.; 
Frank  H.  Sobey,  Stellarton,  N.S.  Sec.— 
E.  Fraser.  Compt. — D.  A.  Roscoe. 

Capital  Stock — Author.  Outstand.  I'\ 
Common  100,000  sh.  73,124  sh.  $10 

Rights — Shareholders  of  record  Nov.  15, 
1961,  given  rights  to  buy  1  additional  sh. 
at  $20  for  each  5  shs.  held;  rights  ex¬ 
pired  Jan.  15,  1962. 

Dividends — Present  rate  $1.00  p.a..  pay. 
Feb.,  May,  Aug.  and  Nov.  15,  established 
with  25  cents  pd.  Feb.  15,  1962.  Extra — 
25c  per  sh.  pd.  Nov.  15,  1963.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 


as  follows: 

Years  Ended  Feb.  28: 

1952  . 

..($3.50 

1944-50  .  $7.00 

(*0.40 

Years  Ended  Sept.  30: 

1953-58  .. 

. .  0.80 

1950  (7  mos.l  ...  3.50 

1959-60  .  . 

..  0.85  +  0.05 

1951  .  7.00 

1961  . 

.  .  0.95 

•After  10-for-l  split. 
Reserve — $800,000. 

1962-63  .. 

..  1.00 

Canada  Permanent  Trust 
Company 

Head  Off. — 320  Bay  St.,  Toronto.  Report 
Appeared — Feb.  3  in  1964. 

Company  —  (Dom.  1961,  by  amalga¬ 
mation).  Formed  as  Canada  Permanent 
Toronto  General  Trust  Co.  by  amalgama¬ 
tion  of  The  Canada  Permanent  Trust  Co. 
and  The  Toronto  General  Trusts  Corp., 
effective  Dec.  1,  1961.  Basis  of  the  amal¬ 
gamation  was  one  share  of  the  new  com¬ 
pany  for  each  share  of  The  Toronto 
General  Trusts,  and  101  shares  for  each 
25  shares  of  The  Canada  Permanent 
Trust.  Name  changed  to  Canada  Perma¬ 
nent  Trust  Co.  Aug.  1963. 

Acts  as  executor,  administrator,  agent, 
trustee,  etc.;  accepts  deposits,  lends  funds, 
issues  guaranteed  investment  certificates. 
Has  branches  in  Ont.  and  across  Canada. 

Directors  —  R.  L.  Warren,  chm.;  C.  F. 
Mackenzie,  pres.;  D.  K.  Tow,  exec,  vice- 
pres.;  W.  L.  Knowlton,  vice-pres.  &  gen. 
mgr.;  A.  L.  Bishop,  H.  S.  Gooderham, 
A.  T.  Lambert,  A.  B.  Matthews,  R.  H.  Win¬ 
ters,  vice-pres.,  Toronto;  F.  A.  Mac- 
Auley,  vice-pres.,  Winnipeg;  C.  S.  Band, 
E.  G.  Burton,  C.F.H.  Carson,  F.  G.  Gardin¬ 
er,  W.  C.  Harris,  Hon.  R.  L.  Kellock,  Hon. 
T.  D’Arcy  Leonard,  G.  C.  Lindsay,  J.  K 
Macdonald,  D.  A.  McIntosh,  R.  D.  Parker, 
N.  S.  Robertson,  Clifford  Sifton,  C.M.A. 
Strathy,  W.  G.  Watson,  Thomas  Wilding, 
Toronto;  Hon.  C.  J.  Burchell,  J.  I.  Mac- 
laren,  Halifax;  A.  H.  Campbell,  Montreal; 
H.  J.  Carmichael,  St.  Catharines;  C.  G. 
Cochshutt,  Brantford;  G.  G.  Gale,  G.  F. 
Maclaren,  Ottawa;  H.  C.  Hatch,  Riverside, 
Ont.;  L.  J.  Ladner,  Vancouver;  H.  W. 
Manning,  G.  P.  Osier,  Isaac  Pitblado, 
Winnipeg;  J.  M.  Pigott,  Hamilton;  Rhys 
M.  Sale,  Oakville;  L.  M.  Savage,  Galt;  E. 
H.  Tanner,  Calgary;  F.  G.  Winspear,  Ed- 


CANADA  PERMANENT  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  secs.,  etc.  $66,801,320  $61,164,987  $61,395,858 
Mtges  &  agree.  48,431,662  42,766,160  35,335,790 

Premises  .  3,890,000  2,525,000  1.844,000 

Total  assets  .  .  119,122,982  106,456,147  98,575,648 

Guar.  a/cs.  ...  107,296.079  94.908.749  86.950,503 

Capital  stock  . .  4,616,000  4,616,000  4,616,000 

Reserve  .  6,500.000  6,300.000  6,300.000 

Surplus  .  310,184  268,253  375,918 


Estates,  trust  & 

agency  accts..  906,565,599  860,355,602  789,214,921 


INCOME  ACCOUNT 


Years  Ended  Dec. 

31:  1963 

1962 

1961. . 

Net  earnings  . 

.  .  $1,481,931 

$1,445,335 

$1,375,908 

Less:  Income  tax 

663.000 

676,000 

623,000 

Net  profit  . 

818.931 

769,335 

752,908 

Less:  Dividends 

577.000 

577,000 

440,000 

Surplus  for  year  . 

241,931 

192,335 

' 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$3.54 

$3.33 

$3.27 

Paid  . 

2.50 

2.50 

•Canada  Per.  Trust  Co.  paid  $1.60  per  $20  par 
value  share  and  Toronto  General  Trusts  Corp. 
paid  $10  per  $100  par  value  share. 

Note — Accounts  prepared  as  if  amal  :  mr 
had  taken  place  Jan.  1,1961, 
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monton.  Deputy  Gen.  Mgr. — F  A  Wans- 
brough.  Asst.  Gen.  Mgrs. — J.  W.  Millar, 
D.  G.  Neelands.  Berkeley  Hynes.  W.  H. 
Mowat.  J.  E.  Nadeau,  J  K.  Wedlake.  Sec. 
— G.  F.  McKitterick.  Treas. — H.  W.  Pur¬ 
chase.  Conipt. — J.  D  Porter. 

Capital  Stock-  Author.  Outstand.  Par 
Common  500.000  sh.  230.800  sh  $20 

Canada  Permanent  Mortgage  Corp. 
owns  225.110  (97.53%)  of  o  s  shs. 

Dividends-  Divds.  declared  by  the  co. 
and  predecessors  for  recent  fiscal  years 
have  been  as  follows: 

Canada  Permanent  Trust  Co.  (after  merger*: 

1962-63  .  $2.50 

The  Canada  Permanent  Trust  Co.  (before 
merger! : 

1939-57  .  $6.00  1980  .  $8.00  +  2.00 

1958  .  7.50  1961  .  10.00 

1959  .  8.00 

The  Toronto  General  Trusts  Corp.: 

M  .  $7.00  1951-46  _  $1.40 

1950  . (  5.25  1957-58  _  1.50  (0.10 

)  *0.35  1959-61  _  1.60 

•Following  5-for-l  split. 

Reserve — $6,500,000. 


The  Waterloo  Trust  and 
Savings  Company 

Head  Off. — King  &  Water  Sts.,  Kitchen¬ 
er,  Ont.  Trans.  Agents  —  Main  off.  of 
co.  Report  Appeared  —  Jan.  24,  1964. 
Meeting— Feb.  4  in  1964. 

Company — (Ont.,  1913).  Acts  as  execu¬ 
tor.  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates,  makes  loans.  Has  9  of¬ 
fices  in  Ontario. 

Directors  —  J.  W.  Scott,  chm.,  Kitch¬ 
ener;  W.  A.  Bean,  pres.  &  gen.  mgr.;  P.  V. 
Wilson,  hon.  pres.:  Waterloo;  P.  R.  Hil- 
born.  vice-pres.,  Preston;  H.  L.  McCul¬ 
loch.  vice-pres.:  G.  M  Bray,  D.  W.  Brown, 
H.  C.  Krug,  J.  E.  Motz,  C.  A.  Pollock, 
E.  A.  Rieder,  F.  H.  Schneider,  J.  K.  Sims, 
A  S.  Upton,  C.  N.  Weber,  Kitchener,  G. 
Chaplin.  Geo.  H.  Dobbie,  Louis  L.  Lang, 
Galt:  W.  J  McGibbon,  J.  E.  F.  Seag¬ 
ram,  T,  B.  Seagram,  M.  J.  Smith,  Water¬ 
loo;  H.  S.  Matthews,  G.  Ernest  Robert¬ 
son.  Guelph.  Dep.  gen.  mgr.  —  F.  M. 
Hearn.  Asst.  gen.  mgr. — R.  W.  Auger. 
Treas. — M.  L.  Lahn.  Compt. — R.  C.  Dah- 
mer. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  660,000  sh.  $5 

Giving  effect  to  stk.  split  of  4-new-for- 
1-old  and  reduction  in  par  value  from 
$20  to  $5,  approved  Apr.  7.  1964. 

Rights — Shareholders  of  record  Nov.  14, 
1963.  given  rights  to  buy  one  additional 
sh.  at  $55  a  sh.  for  each  5  shs.  held; 
rights  expired  Dec.  20.  1963.  Previously, 
shareholders  given  rights  to  buy  one  ad¬ 
ditional  sh.  at  $40  for  each  10  shs.  held; 
expired  Dec.  1.  1961. 

Dividends  —  Com.  (old) — 40c  pd.  Apr. 
1  and  Jan.  2,  1964  (stk.  split  4-for-l  Apr. 


WATERLOO  TRUST  AND  SAVINGS  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

$  $  $ 

Cash.  secs,,  etc.  ..  53.016.669  46.393.568  41.243,917 
Mtges.  &  agree.  . .  57,459,832  49.048,613  39.574.820 

Premises  .  1,641,032  1.416.427  1,452.803 

Total  assets  .112,117,538  96,858,608  82,271,540 
Guaranteed  a  cs.  104.918,714  91.220.403  77.211.031 
Capital  stock  ...  3,267.390  2.750.000  2.750.000 

Reserve .  3,500.000  2.500.000  2.000,000 

Surplus  .  125,053  111,692  104,097 

Estates,  trust  <L 

agency  arrts.  54,190,647  49,263,974  14,638,326 


INCOME  ACCOUNT 


Years  Ended  Dec. 
Net  earnings 

Less:  Deprec . 

Income  tax  . . 
Net  profit 
Less:  Dividends 
Surplus  for  year 


31:  1963  1962  1961 

$923,364  $827,282  $689,664 

85.000  78.000  80.000 

507.000  432.000  322,000 

331,364  317,282  287,664 

223,435  209,687  187,500 

107.929  107,595  IINI.  161 

Earnings  per  Share  and  Dividend  Record: 

Com  iold'»  Earn.  !$2.41  $2  31  ’$2.30 

Paid  .  1.52 ta  *  0  10  1  421 3  +  0.10  1.40  (  0.10 


•Based  on  125.000  shs.  o  s,  not  Including  12,500 
shs  Issued  Nov  -Dec.,  1961.  under  rights  offering. 

1  Based  on  137,500  shs.  o  s,  not  including  27,500 
shares  Issued  Nov. -Dec  ,  1963.  under  rights  of¬ 
fering 

•  Before  4-for-l  stock  spilt,  Apr.,  1964 


7.  1964 (  ExtralOc  pd.  Jan.  2.  1964.  making 
total  of  $1.621-2  for  fiscal  1963;  total  of 
$1.52‘2  pd.  in  fiscal  1962.  Divids.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1951-52  .. 

.  .  $1.10 

1960  . . 

.  .  $  1 .32 14  4  0.10 

1953-56  .  . 

1.20 

1961  .. 

...  1.40  +0.10 

1957  . 

1.25 

1962  . 

...  1.42*  2  4  0. 10 

1958  . 

1.30 

1963  .  . 

...  1.52  Vi  +  0.10 

1959  . 

1.30  +  0.10 

Note — In  Feb.,  1964,  stk.  split  on  4-for-l  basis. 


Reserve — $3,500,000. 


ATLANTIC  TRUST  COMPANY 
Head  Off.  —  Granville  &  George  Sts., 
Halifax,  N.S.  Trans.  Agent— Co. 

Company — (N.S.  1964).  Will  conduct  a 
general  trust  business,  including  adminis¬ 
tration  of  estates  and  trusts,  real  estate 
sales  and  management,  mortgage  lending, 
etc. 

Directors  —  H.  R.  Doane,  pres.;  L.  A. 
Kitz.  vice-pres.,  Halifax;  C.  B.  Havey. 
man.  dir.  &  sec.,  Dartmouth,  N.S.:  R.  M. 
Black,  A.  E.  Hayes,  R.  D.  MacDonald.  H.  I. 
Mathers.  C.  Norwood,  D.  J.  Oland.  H.  M. 
Porter,  J.  G.  Simpson,  all  of  Halifax;  K. 

M.  Matthews,  Truro,  N.S.;  D.  U.  Smith, 
Amherst,  N.S.;  E.  J.  Theriault,  Digby. 

N. S.;  A.  C.  Simpkins,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 

200,000  sh.  *100,000  sh.  $10 
*Of  which  75,000  shs.  issued  under 
public  offering  at  $12  per  sh.  in  May,  1964. 

Accounts — Pro  forma  balance  sheet  at 
Apr.  25.  1964,  giving  effect  to  sale  of 
75,000  shs.  in  May,  1964,  showed  total 
assets  of  $1,065,872  including  cash  $1,061,- 
616.  Current  liabilities  were  nil.  Con¬ 
tributed  surplus  was  $65,872. 


The  Canada  Trust 
Company 

Head  Off.  —  London,  Ont.  Report  Ap¬ 
peared — Mar.  13  in  1964.  Meeting — Mar. 
18  in  1964. 

Company  — -  (Dom.  1899).  Acts  as  ex¬ 
ecutor,  administrator,  agent,  trustee,  etc.; 
accepts  deposits,  issues  guaranteed  trust 
certificates.  In  1961,  acquired  British 
Canadian  Trust  Co.,  Lethbridge,  Alta., 
through  purchase  of  all  o/s  shs,  at  $303 
per  sh. 

Directors — V.  P.  Cronyn.  chm.;  J.  Allyn 
Taylor,  pres.  &  gen.  mgr.;  Lt.-Col.  T.  Law- 
son,  vice-pres.;  Maxwell  Meighen,  vice- 
pres.;  R.  P.  Baker,  W.  J.  Blackburn, 
Joseph  Jeffery,  Col.  Ibbotson  Leonard, 
J  J.  McHale,  Robert  H.  Reid,  G.  W. 
Robinson.  Lt.-Col.  J.  E.  Smallman,  Maj  - 
Gen.  A.  C.  Spencer,  J.  G.  Thompson,  all 
London,  Ont.;  Noah  Torno  Alex  E.  Barron, 
H.  E.  Cochran,  G.  E.  Creber,  Toronto; 
M.  A.  Dhavernas,  A.  E.  Walford,  Montreal; 
Gordon  Farrell,  Hon.  Frank  M.  Ross,  Hon. 
J.  V.  Clyne.  Hon.  C.  Wallace.  Vancou¬ 
ver;  R.  B.  Wilson,  Victoria;  E.  L.  Harvie, 
Calgary;  F.  P.  Galbraith,  Red  Deer,  Alta.; 
H.  H.  Leather,  Hamilton,  Ont.;  J.  M. 
Riddell,  Stratford,  Ont.;  S.  J.  Smith,  Chat¬ 
ham.  Ont.  Asst.  gen.  mgrs. — A.  H.  Min- 


CANADA  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc.  $49,836,956  $36,424,036  $32,170,582 
Mtges  &  agree.  96.859.408  78.836.712  67.690,708 
Total  assets  .  146,696,364  115,260,748  99.861,290 
Guaranteed  a/cs.  136,180,038  107,622.612  92.302.096 
Capital  stock  .  .  4,000,000  3.000.000  3,000.000 

Reserve  .  5,500.000  4,000.000  3,800.000 

Surplus  .  88,326  47,136  28,194 

Estates,  trust  & 

agency  acets.  564,125,154  509,584,083  447,970,675 


INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

Net  earnings  Si. 648, 172 

Less:  Deprec .  9.378 

Income  tax  ..  1,031.104 

Net  profit  607,690 

Less:  Dividends  400,000 

Surplus  for  year  207,690 


1962  1961 

$1,411,910  $1,882,071 

12,765  2,382 

880.212  875,349 

518.942  504,340 

300,000  240.000 

218.942  264,340 


Earnings  prr  Share  and  Dividend  Record: 


Common  $3.04  $3  46  $3  36 

Paid  .  2.00  2.00  1.60 


gay,  R.  A.  Treleaven,  J.  D.  Wilson.  G.  E. 

G.  Whitaker.  Sec.— R.  A.  Knighton.  Treas. 
— J  F.  Sherlock.  Exec.  asst,  to  pres. 

H.  H.  Hutton. 

Capital  Stock— Author.  Outstand.  Par 
Common  250,000  sh.  *200.000  sh.  $20 

‘Approx.  97%  owned  by  Huron  &  Erie 
Mortgage  Corp. 

Dividends  —  Paid  continuously  since 
1906.  Present  rate  10%  ($2.00)  p.a.  pd. 
beginning  of  Jan.  and  July,  estab.  with 
pay.  of  $1.00  July  3,  1962.  Previously,  $1.60 
p.a.  pd.  semi-annually  from  Jan.  2,  1951 
to  Jan.  3,  1962  inclusive. 

Reserve — $5,500,000. 

Associated  Co.  —  RoyNat  Ltd.  (which 

see). 


Victoria  and  Grey  Trust 
Company 

Head  Off. — 85  Kent  St.  W..  Lindsay 
Ont.  Trans  Agent  —  Co.’s  office  and 
Eastern  &  Chartered  Trust  Co.,  Toronto. 
Report  Appeared — In  Nov.  in  1963 

Company — (Ont.,  1950,  by  amalgama¬ 
tion).  Acts  as  executor,  administrator, 
trustee,  agent,  etc.;  lends  funds,  accepts 
deposits,  issues  guaranteed  investment 
certificates.  Has  9  offices  in  Ont. 

Co.  formed  as  amalgamation  of  The 
Victoria  Trust  and  Savings  Co.  and  The 
Grey  &  Bruce  Trust  &  Savings  Co.,  on 
basis  of  10  shs.  of  new  co.  for  each  share 
of  Victoria  and  5  shs.  for  each  share  of 
Grey  &  Bruce. 

Directors — H.  J.  McLaughlin,  chm.,  To¬ 
ronto;  Hon.  Walter  Harris,  pres.,  Mark- 
dale,  Ont.;  E.  N.  Cooper,  vice-pres..  Mea- 
ford.  Ont.;  J.  G.  Fraser,  vice-pres..  Owen 
Sound,  Ont.;  S.  A.  Flavelle,  F.  G.  Perrin, 
vice-pres.;  T.  H.  Stinson,  Hon.  L.  M  Frost, 
Lindsay;  J.  R.  Sinclair,  Peterborough, 
Ont.;  G.  A.  Morton.  Belleville.  Ont.;  W.  B. 
Lemon,  C.  G.  Fleming.  G.  D.  McLauchlan. 
G.  D.  Fleming,  Owen  Sound;  Col.  T.  A. 
Kidd,  Kingston.  Ont.;  R.  H.  Soward,  H.  J. 
Toronto;  Wm.  L.  Moore,  Orillia,  Ont.  Gen. 
mgr.  &  sec. -treas.  —  R.  G.  Thomas.  Asst, 
gen.  mgrs. — E.  M.  Malcolm.  G.  E.  Phelps. 

Capital  Stock* — Author  Outstand.  Par 
Common  1,750,000  sh.  *1,340,350  sh.  $2 

Listed:  VGT,  T. 

‘Giving  effect  to  rights  offering  which 
expired  Apr.  17,  1964. 

Rights — Shareholders  of  record  Feb.  28, 
1964,  given  right  to  buy  1  additional  sh.  at 
$10  for  each  10  shs.  held:  expired  Apr. 
17,  1964. 

Capital  Changes — Stk.  split  on  5-for-l 
basis  and  par  value  changed  from  $10  to 
$2  on  Feb.  20.  1963. 

Dividends — Com.  (new7) — Current  rate 
40c  p.a.  estab.  writh  10c  June  15,  1963, 


VICTORIA  &  GREY  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


Oct.  31 

Dec.  31 

Dec.  31 

As  at: 

1963 

1962 

1961 

S 

S 

S 

Cash,  secs.,  etc.  . 

37.213.874 

34.517.480 

31.503.964 

Mtges.  &  agree.  . 

76,886.744 

65.549,469 

55.921.481 

Premises  . 

1.243.000 

1.255.453 

1.097.431 

Total  assets  .  . 

115,343,618 

101,322,402 

88.522.876 

Guaranteed  a  cs. 

108,697,209 

94.806.477 

82.385,666 

Capital  stock  .... 

2.437.000 

2,437.000 

2,437.000 

Mortgage  reserve 

941.949 

772,571 

624.861 

General  reserve  . 

3.025.000 

2.925.000 

2.800.000 

Retained  earnings 

Estates,  trust  & 

56,021 

55.258 

66.936 

agency  acets. 

29,515,232 

26.806.005 

25.552.249 

INCOME  ACCOUNT 

10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Oct  31 

Dec.  31 

Dec.  31 

For  Period: 

1963 

1962 

1961 

Net  earnings  .  .  .  . 

$974,950 

$1,160,461 

SI, 008, 787 

Less:  Mtge.  res.  .  . 

169,378 

147.710 

123,817 

Income  tax  .... 

351,444 

472.954 

381.412 

Net  profit 

454,128 

539.797 

503,558 

Less:  Dividends 

353,365 

426,475 

389.920 

Surplus  for  year  . 

100,703 

1 13,822 

1  13,638 

Earnings  per  Share  and  Dividend  Record: 

Com.,  new*:  Earn.t  $0.51 

Earned!  . 

0.37 

Paid  . 

0.20 

Com.,  old:  Earn 

t 

$2  82 

$2.57 

Earned!  . 

2  22 

2.07 

Paid  . 

0.45 

1.75 

1.60 

•Before  (lafteri 

mortgage  res. 

•Following  5-for 

-1  stock  split  in  early  1963. 

TRUST  AND  LOAN  SECURITIES 


V 


regularly  quarterly  since.  Common  (old) 
— Divds.  declared  for  fiscal  years  were  as 
follows: 


1950  . 

.  .  .  .*$0.17>/2 

1959  . 

.  $1.30 

1951-55  ... 

_  0.80 

1960  . 

.  1.40 

1956-57 

.  1.00 

1961  . 

.  1.60 

1958  . 

_  1.20 

1962  . 

.  1.75 

1963f  . 

. (  0.45 

)  0.20 

•Initial,  following  amalgamation. 


•Payments  are  for  10-month  fiscal  period.  Pd. 
45c  on  old  stk.  and  two  pays,  of  10c  each  on 
new  stk.  (after  5-for-l  split) ;  year  end  was 
changed  from  Dec.  31  to  Oct.  31  in  1963. 

Reserve — $3,025,000. 


Administration  and  Trust 
Company 

Head  Off.— 10  St.  James  St.  W.,  Mont¬ 
real.  Report  Appeared  —  Feb.  18  in  1964. 
Meeting — At  call. 

Company — (Ind.  1902).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates. 

Directors — Hon.  J.  A.  Brillant,  chm.  & 
pres.,  Rimouski,  P.Q.;  Arthur  Simard, 
first  vice-pres.  &  pres.  Montreal  exec., 
comm.,  Sorel,  P.Q.;  Hebert  Chretien, 
vice-pres.  &  gen.  mgr.;  Montreal;  Hon. 
P.  H.  Bouffard,  vice-pres.  &  pres.  Que¬ 
bec  exec,  comm.;  Henri  de  Cazes,  asst, 
gen.  mgr.,  Quebec  City;  Jacques  St. 
Aubin,  asst.  gen.  mgr.,  Montreal,  Jacques 
Brillant,  vice-pres.,  Rimouski;  Hon.  J.  E. 
Asselin,  Roland  Bock,  P.  P.  Daigle,  Bern¬ 
ard  Lechartier,  Leon  Simard,  Raymond 
Lavoie,  D.  O.  Doheny,  Hon.  R.  O.  Grothe, 
Montreal;  Paul  DesRochers,  J.  E.  For¬ 
tier,  Hon.  G.  Martineau,  Claude  Pratte, 
Lavery  Sirois,  Quebec.  Sec. — J.  R.  Picotte. 
Treas. — Anatole  Cote. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  300,000  sh.  $5 

Capital  Changes — Author,  stk.  increas¬ 
ed  from  60,000  shs.  $25  par;  o/s  shs.  split 
on  5-for-l  basis  Feb.  1,  1962. 

Dividends — Com.  (new) — 40c  pd.  Jan. 
2,  1964.  Previously  rate  of  70c  p.a.  pd. 
semi-annually  from  July  3,  1962  (first 
foil.  5-for-l  split)  to  July  2,  1963  incl. 
Extras  of  20c  pd.  Jan.  2,  1964  and  Jan.  1, 
1963.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1950  .  $1.75  1959  .  $2.75+1.00 

1951-54  2.00  1960  .  3.00+1.00 

1955  .  2.00  +  0.50  1961  .  3.25  +  1.00 

1956  .  2.00+1.00  1962*  .  0.70  +  0.20 

1957  .  2.25  +  1.00  1963  .  0.75  +  0.20 

1958  .  2.50+1.00 

•After  5-for-l  split. 

Reserve — $2,500,000. 

ADMINISTRATION  &  TRUST  CO. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  sec.,  etc.  $29,175,468  $29,425,890  $26,774,655 
Mtges.  &  agree.  6,479,298  4,336,042  2,953,603 

Furn.  &  fixtures  113,729  124,217  96,065 

Total  assets  35,768,495  33,886,149  29,824,323 

Guaranteed  a/cs.  31,143,229  29,318,888  25,424.982 

Capital  stock  .  .  .  1,500,000  1,500,000  1,500,000 

Reserve  .  2,500,000  2,000,000  2,000,000 

Surplus  .  150,945  585,584  534,578 

Estates,  trust  & 

agency  accts.  .  325,388,250  307,391,732  294,013,052 


INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $700,362  $636,005  $580,671 

Less:  Income  tax  .  300,000  265,000  230,000 

Net  profit  .  400,362  371,005  350,671 

Less:  Dividends  . .  285,000  270,000  255,000 

Surplus  for  year  115,362  101,005  95,671 

Earnings  per  Share  and  Dividend  Record: 

Common  (old)  . .  ....  ....  $5.84 

Paid  .  .  1.75  +  1.00  3.25  +  1.00 

Common  (new)*.  $1.33  *1.24  (1.17) 

Paid  .  0.75  +  0.20  0.35  - 

•After  5-for-l  stock  split  Feb,  1,  1962. 

*Based  on  shares  o/s  after  Feb.  1. 


THE  ACADIA  TRUST  COMPANY 

Acquired  by  Montreal  Trust  Co.  through  offer 
made  in  August,  1961,  to  purchase  stock  on  basis 
of  one  and  one-fifth  $5  par  sh.  of  Montreal  Trust 
plus  $5  cash  for  each  $10  par  sh.  of  Acadia. 


Farmers  &  Merchants 
Trust  Company  Limited 

Head  Off.— 209  8th  Ave.  S.W.,  Calgary. 
Report  Appeared — March  25  in  1964. 

Company — (Inc.  1910).  Acts  as  execu¬ 
tor  and  trustee;  accepts  deposits,  issues 
guaranteed  investment  certificates,  issues 
first  mortgage  loans.  Also  operates  real 
estate  department. 

Directors  —  H.  T.  R.  Gregg,  chm.:  N. 
A.  Hinman,  pres.,  Calgary.  S.  A.  Bent, 
vice-pres.;  Nassau,  Bahamas.  G.  C.  Ennis, 
sec.;  Sam  Hanen,  Lena  Hanen,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
7%  cum  pref.  100,000  sh.  25,000  sh.  $10 
Common  1,000,000  sh.  250,000  sh.  1 

Dividends — 7%  pref.  S10  par — 70  cents 
p.a.  cum.  Pay.  May  and  Nov.  Paid  regu¬ 
larly  to  May  10,  1962;  none  since.  Ar¬ 
rears  at  Oct.  31,  1963.  $1.05  p.  sh.  Com. — 
10c  pd.  Feb.,  May  and  Aug.  10  in  1962; 
none  since.  6c  pd.  Feb.  1,  1961;  8c  pd. 
Nov.  10,  1961;  6c  pd.  for  fiscal  1959. 

Reserve — $275,000. 


FARMERS  &  MERCHANTS  TRUST  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  .. 

$6,218,386  $4,946,001  $1,784,156 

Mtges.  &  agree.  . . 

10,674,547 

8,682,934 

6,554,803 

Loan  receivable  .  . 

138,763 

153,660 

164,675 

Premises  . 

518,137 

542,313 

521,436 

Other  assets  . 

11.419 

11,419 

9,593 

Total  assets  ... 

17,561,252 

14,336,327 

9,034,663 

Guaranteed  a/cs.  . 

16,156,713 

13,207,698 

8,112,423 

Mtge.  &  agree,  pay. 

147,452 

160,653 

174,742 

Deferred  income  . 

480,998 

319,647 

•120,260 

Capital  stock  . 

500,000 

500,000 

500,000 

Surplus  . 

1,089 

148,329 

127,238 

•Including  accounts  payable. 

INCOME  ACCOUNT 

Years  Ended  Oct.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$982,140 

$750,477 

$487,380 

Less:  Deprec . 

unstated 

unstated 

10,175 

Dep.  &  certif.  int. 

854,380 

645.636 

317,317 

Net  profit  . 

127,760 

104,841 

159,888 

Less:  Pref.  divd.  . 

8,750 

17,356 

Common  divd.  . 

75.000 

35,000 

Surplus  for  year  .  . 

127,760 

21,091 

107,532 

Earnings*  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$5.11 

$4.19 

$6.40 

Paid  . 

nil 

0.35 

0.70 

Common:  Earned 

0.44 

0.35 

0.57 

Paid  . 

nil 

0.30 

0.14 

•Based  on  capital 

paid-up 

at  Oct.  31. 

Pfd.  divds.  in  arrears  $1.05  per  sh. 

at  Oct. 

31,  1963. 


Halton  &  Peel  Trust  & 
Savings  Company 

Head  Off.— 282  Colborne  St.  E.  Oak¬ 
ville,  Ont.  Trans.  Agent — Co.  Report  Ap¬ 
peared — Feb.  7  in  1964.  Meeting — Feb.  20 
in  1964. 

Company — (Ont.  1955).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates.  Has  offices  in  Oakville, 
Brampton  (2),  Burlington  and  Simcoe, 
Ont.  Branch  to  be  opened  in  Cooksville, 
Ont.  in  1964. 

Directors — A.  S.  Nicholson,  hon.  chm., 
Burlington,  Ont.;  O.  E.  Manning,  pres.  & 
gen.  mgr.,  Oakville;  Dr.  C.  A.  Martin, 
vice-pres.,  Milton,  Ont.;  W.  J.  Beatty, 
vice-pres.,  Acton,  Ont.;  Angus  McMillan, 
sec.;  E.  Barringham.  R.  R.  Manbert,  Oak¬ 
ville;  E.  M.  Milne,  P.  A.  Fisher,  Burling¬ 


HALTON  &  PEEL  TRUST  SAVINGS  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash,  secs.,  etc.  . . . 

$6,746,549  $6,158,910  $5,192,915 

Mtges.  &  agree.  .  . . 

22,225,428 

15.659.204 

11,509.918 

Premises  . 

466,395 

430.624 

192,931 

Total  assets  . 

29,438,372 

22,248,738 

16,895,764 

Guaranteed  a/cs.  . 

27,164,953 

20.467,964 

15,618,084 

Capital  stock  . 

1,535,820 

1,377,700 

1,077,690 

Reserve  . 

600,000 

300,000 

100,000 

Retained  earnings  . 

53,487 

42,820 

35,989 

Estates,  trust  & 

agency  accts.  . . . 

1,436,233 

1,161,054 

1,053,224 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$264,390 

$201,975 

$150,671 

Less:  Income  tax  . 

72,500 

53.500 

62,000 

Net  profit  . 

191,890 

148,475 

88, (.71 

Less:  Dividends  . . 

91.839 

75,611 

47.626 

Surplus  for  year  . 

100,051 

72,864 

41,045 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$1.25 

$1.08 

•$0.82 

Paid  . 

0.40  +  0.20 

0.40  +  0.15 

0.35  +  0.10 

♦Based  on  107,769 

fully  paid  shares  in  1961. 

ton:  A.  G.  Clarkson,  J.  M.  Fraser,  Fc  o.. 
ville,  Ont.;  E.  D.  Goulding,  Toro: 

R.  Lawrence,  Brampton,  Ont;  J.  P-  !- 
ley,  Clarkson,  Ont.;  J.  R.  Barber,  G< 
town,  Ont.  Asst.  gen.  mgr. — J.  S.  Beat:/. 

Capital  Stock— *  Author.  Outstand.  Par 
Common  400,000  sh.  322,522  sh. 

‘After  subdivision  of  capital  stk.  on 
2-for-l  basis  and  reduction  in  par  val. 
from  $10,  effected  Mar.  20,  1964,  and 
rights  offering  which  expired  Apr.  30, 
1964. 

Rights— Shareholders  of  record  Apr.  1, 
1964,  given  rights  to  buy  1  new  sh.  at 
$18  for  each  20  shs.  held.  Rights  expired 
Apr.  30,  1964.  Shareholders  of  record 
May  22,  1963,  given  rights  to  buy  1  sh. 
at  $28  for  each  10  shs.  held;  expired  June 
26.  1963;  shareholders  of  record  Mar.  1, 
1962  given  rights  to  buy  1  sh.  at  $18  for 
every  5  shs.  held,  or  for  every  10  50% 
paid  shs.  held;  expired  Apr.  30,  1962. 

Dividends — Paid  Jan.  and  July  15.  On 
$10  par  stk.  pd.  30c  Jan.  15,  1964  (stk. 
split  2-for-l  Mar.  20,  1964);  pd.  40c  a  sh. 
in  1962  and  1963;  30c  pd.  in  1961;  20c 
(incl.  initial  10c)  pd.  in  1959  and  1960. 
Extras  of  5c  per  sh.  pd.  Jan.  and  July 
15  1960,  July  14,  1961,  Jan.  15,  1962  and 
July  16,  1962;  10c  pd.  Jan.  15,  and  July 
15,  1963. 

Reserve — $600,000. 


Sherbrooke  Trust  Company 

Head  Off.— 75  Wellington  St.  N.,  Sher¬ 
brooke,  Que.  Report  Appeared — Apr.  2 
in  1964.  Meeting — At  call. 

Company— (Que.,  1874).  Acts  as  execu¬ 
tor  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates. 

Directors— Chenier  Picard,  chm.,  Sher¬ 
brooke,  P.Q.:  Marcel  Faribault,  pres.,  Ou- 
tremont,  P.Q.;  Lt.  Col.  A.  C.  Munster, 
vice-pres.;  Robert  Jussaume,  man.  dir. 
and  exec.  asst,  to  pres.;  P.  M.  Robins, 
treas.;  C.  L.  Campbell,  Albert  Leblanc, 
Sherbrooke;  Col.  K.  B.  Jenckes,  Lennox- 
ville,  P.Q.  Sec— Paul  E.  Fortier. 

Capital  Stock— Author.  Outstand.  Par 
Common  50,000  sh.  *30.000  sh.  $10 

•Over  90%  held  by  General  Trust  of 
Canada. 

Capital  Change— In  1961,  stock  was  split 
on  ten-for-one  basis. 

Dividends — Present  rate  $1.00  p.a.,  pay. 
Feb  May,  Aug.,  Nov.  1,  established  with 
25  cents  pd.  Aug.  1,  1961.  Extra  45c  pd. 
Dec.  20.  1963;  20c  pd.  Dec.  20,  1961  and 
1962.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1950  .  $7.50  1960  . $10.00 

1951-52  _  6.00  1961  . 1  5.00 

1953  7.00  (*0.50  +  0.20 

1954-55  ....  6.00  +  1.00  1962  1.00  +  0.20 

1956-58  ....  6.00  +  2.00  1963  1.00  +  0.45 

1959  7.50  +  2.50 


*  After  10-for-l  stk.  split. 

Reserve  —  $500,000. 


SHERBROOKE  TRUST  COMPANY- 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash,  secs.,  etc. 
Mtges.  &  agree. 

Premises  . 

Total  assets  . . 

Debentures  .... 

Deposits  . 

Capital  stock 
Investment  reser 
General  reserve 

Surplus  . 

Estates,  trust  &  ag 
accts . 


1963 

1962 

1961 

.  .  $6,937,526 

$6,158,553 

$3,772,936 

.  .  4,363,484 

3,366,795 

2,994,135 

288,696 

298,677 

308.939 

.  1 1,589,706 

9,824,025 

7,076,010 

.  .  2,303,260 

1,957,461 

909,021 

..  8,111,448 

6,751.109 

5,084,458 

300,000 

300.000 

300.000 

ve  141,996 

134,581 

127,131 

500,000 

500,000 

500,000 

783,507 

135,975 

97,557 

24,695,861  22,254,450  21,524,635 


INCOME  ACCOUNT 

Years  Ended  Dec.  81 

:  1963 

1962 

1961 

Net  earnings  . 

$186,125 

$164,512 

$160,960 

Less:  Deprec . 

18,593 

18.794 

18.946 

Income  tax  . 

84,000 

71,300 

74.000 

Net  profit  . 

83,532 

74,418 

68,014 

Less:  Dividends  .  . . 

36,000 

36,000 

36,000 

Surplus  for  year  . 

47,532 

38,418 

32,014 

Earnings  per  Share 

and  Dividend  Record: 

Common  (new)  . 

$2.78 

$2.48 

$2.2  f 

Paid  . 

1.00  +  0.20 

1.00  +  0.20 

0  50  1  0.20 

Paid  (old) 
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Guardian  Trust  Company 

Head  Off.— 618  St.  James  St.  W..  Mont¬ 
real.  Report  Appeared  -Apr.  17  in  1964. 
Meeting — At  call. 

Company — iQue.1929).  Acts  as  execu¬ 
tor,  administrator,  agent,  trustee,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates. 

Directors — Stanley  Stanger,  chm.;  Ralph 
C.  Tees,  pres.;  Percy  A.  Pinck.  vice-pres. 
&  treas :  Norman  S.  Brooke,  vice-pres.; 
Jacques  Beique,  Ji  hn  B  Frosst.  St.  Clair 
C.  Holland.  John  M  Rudel.  M.  L.  Loucks, 
Montreal;  Harold  Braff.  George  A.  Cou¬ 
ture.  Quebec;  Robert  Stanger.  Sec. — A.  D. 
Ellison. 

Capital  Stock  -Author.  Outstand.  Par 
Common  5,000  sh.  *1.952  sh.  $10 

Paid-up  equivalent  of  2.655  shs.  issued. 

Dividends — Rate  of  $6  p.a.  pd.  1963;  $5 
p.a.  pd,  1962:  $4  p.a.  pd.  1956-61,  incl. ;  $3 
p.a.  pd.  1946-50,  incl.:  $4  pd.  1951;  $3  pd 
1952-54,  incl.  Extra  50c  pd.  1955;  $1  pd. 
Mar.  30.  1962;  $2  Dd.  Mar.  28,  1963. 

Reserve — $625,000. 

GUARDIAN  TRUST  C'O. 

BALANCE  SHEET— MAIN  ITEMS 


As  at.  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  .  . 

$434,602 

$466,042 

$419,429 

Secs.,  mtges..  etc. 

579.486 

221.261 

138,007 

Premises  . 

659,526 

655.384 

651,939 

Total  assets  . 

1,673,614 

1,342,687 

1,209,375 

Guaranteed  a/cs. 

579.486 

221.261 

138.007 

Depreciation  res.  . 

158,770 

145,730 

136,235 

Long-term  liabs.  .  . 

50.000 

55,000 

60.000 

Capital  stock  . 

195.200 

195.200 

195.200 

Reserve  . 

625.000 

600,000 

600,000 

Retained  earnings  . 
Estates,  trust  & 

34,446 

32,772 

21,189 

ag.  accts . 

62,422,542 

58,692,832 

50,930,015 

INCOME  ACCOUNT 


Years  Ended  Dee.  31: 

1963 

1962 

1961 

Net  earnings* 

$75,257 

$104,005 

$80,764 

Less:  Deprec . 

13,040 

11,079 

14,304 

Income  tax  . 

23,831 

12.583 

26,217 

Net  profit*  . 

38,386 

■80,343 

40.243 

Less:  Dividends  . 

11,712 

9,760 

7,808 

Surplus  for  year 
•Incl.  invest,  sale 

26,674 

70,583 

32,435 

prof,  of  . 

2,979 

1,973 

2,162 

■Had  past  service  pension  fund  contribution 
of  $59,000  been  deducted,  net  profit  for  1962 
would  have  been  $21,343 


Earnings  per  Share  and  Dividend  Record: 


Common*  .  $19.66  $41.16  $20  62 

Paid  .  6.00  5.00  4.00 


•Based  on  paid-up  equivalent. 


The  Sterling  Trusts 
Corporation 

Head  Off. — 372  Bay  St.,  Toronto.  Report 
Appeared— Jan.  30  in  1964  Meeting— 
Feb.  10  in  1964. 

Company— (Dom.  1911).  Acts  as  exec¬ 
utor,  administrator,  agent,  trustee,  etc.; 
accepts  deposits,  issues  guaranteed  in¬ 
vestment  certificates,  loans  funds.  Has 
branch  offices  in  Barrie,  Ont.,  and  Re¬ 
gina,  Sask.  Office  in  Orillia,  Ont.,  to  be 
opened  in  fall  of  1964. 

Directors  —  R.  T.  Birks,  chm.;  N.  F 
Petersen,  pres.;  Robert  Bigelow,  H.  T. 
Burgess,  John  Hallam,  vice-pres.;  E.  R. 


STERLING  TRUSTS  CORP. 

BALANCE  SHEET — MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

$  $  $ 

Cash,  secs.,  etc.  ..  11,245.329  10,910,971  10,566.280 
Mines  &  agree.  ..  17,758,774  16,892.268  15,016,730 

Premises  .  106.649  71,864  75.305 

Total  assets  29,110,758  27,875,108  85,658,315 
Guaranteed  a  cs  .  26.440.970  25,255,934  23.144,582 

Capital  stock  .  ..  1.128,240  1.128,240  1,127  490 

Mort.  res .  38,000  . 

Reserve  .  1,300.000  1.250,000  1, 175.000 

Retained  earnings.  81.577  76,172  70,016 

Estates,  trust  & 


agency  arris. 

INC 

Tears  heeded  Dec 
Net  earnings  .  .  . 
Less:  Income  tax 
Net  preef It 
Less:  Dividends 
Surplus  for  year 


1 5, 1 06,945  18,869,088  18,798,618 


OMK  ACCOUNT 

.  31:  1963  1962 

$455,806  $431,945 

209,000  170,328 

246.206  861,617 

191.801  180.461 

54,405  81.156 


1961 

$396,018 

144.878 

851,140 

163.486 

87,664 


Earnings  per  Share  and  Dividend  Record: 

Com  i  new  i:  Earn  $2  18  $2.32  $2.23 

Paid:  tNewi  .  160  -  0.10  1  40  t  0.20  0.35  ♦  0  20 
Paid:  iGldl  ...  _  _  j,80 


Meredith,  man.  dir.;  S.  B.  Adams,  W.  A. 
Dilworth,  H.  D.  Langdon,  J.  R.  Lovatt, 
J.  M.  Smillie,  A.  W.  White,  Toronto; 
Lome  Johnson,  Regina;  C.  J.  Seagram, 
Barrie,  Ont.  Sec. — D.  W.  Jones.  Treas. — 
T.  G.  Taylor. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  112,824  sh.  $10 

Listed:  STN,  T. 

Capital  Change — On  Dec.  11,  1961,  $20 
par  stock  split  on  a  two-for-one  basis.  In 
1951,  a  five-for-one  split  was  effected. 

Rights  —  Shareholders  of  record  Sept. 
30,  1960,  given  rights  to  purchase  one  ad¬ 
ditional  sh.  for  each  five  held  at  $40  per 
sh. 

Dividends — Present  rate  $1.60  p.a.  pay. 
Jan.,  Apr.,  July  and  Oct.,  estab.  with  40c 
pd.  Apr.  1,  1963.  Previously,  $1.40  p.a.  pd. 
from  Jan.  2,  1962  to  Jan  2,  1963  incl. 
Extra  of  20c  pd.  Jan.  2,  1962-63;  10c  Jan. 
1964.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1951-53  _  $1.20+0.20  1959-60  _  $2.00  +  0.20 

1954  .  1.40  +  0.20  1961  . f  $1.80 

1955  .  1.60  +  0.20  (§0.35  +  0.20 

1956-57  _  1.60  +  0.40  1962  .  1.40  +  0.20 

1958  .  1.70  +  0.20  1963  .  1.60  +  0.10 

(Before  (§after)  2-for-l  stk.  split. 

Reserve — $1,300,000. 


Societe  Nationale  de 
Fiducie 

Head  Off.— 41  St.  James  St.  W.,  Mont¬ 
real.  Report  Appeared  —  Feb.  in  1964. 
Meeting— Feb.  27  in  1964. 

Company— (Que.,  1918).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits. 

Directors  —  J.  Emile  Boucher,  chm.; 
Henri  Ouimet,  pres.  &  gen.  mgr.;  Joseph 
Blain,  1st  vice-pres.;  F.  Eugene  Therrien, 
2nd  vice-pres.;  Raymond  Dupuis,  Yvon 
Groulx,  Paul  Guertin,  Lionel  Leroux, 
Paul  E.  Robert,  Jean  Seguin,  Alfred  Tou- 
rigny,  Arthur  Tremblay,  all  Montreal.  Sec. 
— Gerard  Boyer.  Treas. — Rene  Jodoin. 

Capital  Stock — Author.  Outstand.  Par 
Common  25,000  sh.  25,000  sh.  $10 

Dividends — Present  rate  $2.20  p.a.,  pay. 
last  day  Mar.,  June.,  Sept.,  Dec  Extra 
10c  pd.  Dec.  31,  1963  ana  Dec.  30,  1962. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1948  .  $1.00  1957  .  $1.50  +  0.20 

1949  .  1.00+0.20  1958  .  1.70+0.20 

1950-51  _  1.20  1  959  .  2.00 

1952-54  _  1.20  +  0.20  1960-61  _  2.00  +  0.20 

1955-56  _  1.20  +  0.30  1962-63  _  2.20  +  0.10 

Reserve — $900,000. 


The  Central  Trust  Company 
of  Canada 

Head  Off. — 771  Main  St.,  Moncton,  N.B. 
Report  Appeared — Feb.  18  in  1964.  Meet¬ 
ing — Feb.  18  in  1964. 

Company — Acts  as  executor,  adminis¬ 
trator,  agent,  trustee,  etc.;  accepts  depos¬ 
its,  issues  guaranteed  investment  certifi¬ 
cates. 

Directors — E.  H.  Ritcey,  pres.;  J.  F.  Rit- 
cey,  H.  E.  Britton,  Hon.  C.  F.  Savoie, 
vice-pres.;  J.  E.  Murphy,  G.  J.  Bingham, 
Moncton,  N.B.;  Raymond  Doucette,  Jac- 
quet  River,  N.B.;  H.  A.  Hanson,  W.  H. 
Vail,  Fredericton,  N.B.;  A.  E.  Levesque, 
Edmundston,  N.B.;  N.  C.  Ralston,  Saint 
John,  N.B.;  J.  E.  C.  Winslow,  Woodstock, 
N.B.;  H.  M.  Wood,  Sackville,  N.B.  Sec.- 
J.  A.  Gaudet. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  135,005  sh.  $5 

Rights  —  Shareholders  of  record  Apr. 
15,  1964,  given  rights  to  purchase  on  addi¬ 
tional  sh.  at  $15  per  sh.  for  each  5  shs. 
held;  expired  May  15,  1964. 

Capital  Changes  —  in  1958,  stk.  was 
split  on  2-for-l  basis.  In  1962,  author, 
stk.  increased  from  200,000  shs. 

Dividends — Present  rate  35  cents  p.a. 
pay.  last  day  Mar.,  June,  Sept,  and  Dec. 
Extra  5c  pd.  June  30,  1962.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1949-50  _ 

.  $6.00 

1958  .... 

.  .  ,t$0.35 

1951  . 

.  *0.60 

1959-61  . 

.  .  0.35 

1952-56  _ 

.  .  0.60 

1962  .... 

.  .  .  0.35 

1957  . 

.  0.70 

1963  .... 

.  .  .  0.35 

•Following  10-for-l  split. 

•Equivalent  payment  following  2-for-l  split. 

Reserve — $500,560. 


CENTRAL  TRUST  CO.  OF  CANADA 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

$ 

$ 

$ 

Cash,  secs.,  etc.  ... 

10,764.813 

7,660,756 

5.741,491 

Mtges.  &  agree.  . . 

9,802,335 

8,245,421 

6,552.943 

Premises  . 

263.929 

248,681 

226.245 

Total  assets  . 

20,831,077 

16,154.858 

12,520,679 

Guaranteed  a/cs.  . 

19,317.120 

14,668,097 

11,423.611 

Capital  stock  . 

675,025 

674.425 

561.880 

Investment  reserve 

150,000 

80,000 

80,000 

Mortgage  reserve  . 

123,630 

99,537 

79,240 

General  reserve 

500,560 

500.000 

275,000 

Surplus  . 

Estates,  trust  & 

58,539 

110,336 

70,819 

agency  accts.  . . . 

41,854,685 

38,237,710 

85,643,189 

INCOME  ACCOUNT 

Years  Ended  Dec.  3 

1:  1963 

1962 

1961 

Net  earnings 

$178,713 

$163,743 

$152,001 

Less:  Mortgage  res. 

24.093 

20.297 

16,082 

Income  tax  . 

63.439 

54.663 

55,049 

Net  profit 

9  1,211 

88,783 

80.870 

Less:  Dividends  ... 

47.232 

48,875 

39,331 

Surplus  for  year  .  . 

43,970 

89,908 

41,539 

Earnings  per  Share 

and  Dividend  Record: 

Before  mtge.  res. 

$0.85 

$0.81 

$0.86 

After  mtge.  res.  . 

0.68 

0.66 

0  72 

Paid  . 

0.35 

0.35  +  0.05 

0  35 

SOCIETE  NATIONALE  DE  FIDUCIE 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc.  ..  $5,047,021  $4,550,690  $4,802,687 

Mtges  &  agree.  ..  632,563  669,858  738.060 

Total  assets  _  5,679,584  5,220,548  5,540,747 

Guaranteed  a/cs  .  .  4,314,550  3,918,880  4.273,575 

Captal  stock  .  250,000  250,000  250,000 

Reserve  .  900,000  850,000  825.000 

Surplus  .  156,050  142,114  134,874 

Estates,  trust  & 

agency  accts.  .  .  65,225,243  61,139,894  55,414,656 
INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $110,325  $189,072  $163,957 

Less:  Income  tax  .  .  79,331  72,960 

Net  profit  .  110,325  109,741  90,997 

Less:  Dividends  ..  57,500  57,500  55,000 

Surplus  for  year  52,825  52,241  35,997 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $4.41  $4.39  $3.64 

Paid  .  2.20  +  0.10  2.20  +  0.10  2.00  +  0.20 


The  Metropolitan  Trust 
Company 

Head  Off. — 353  Bay  St.,  Toronto.  Trans. 
Agent  —  Company  Report  Appeared  — 
Apr.  10  in  1964.  Meeting  —  Apr.  24  in 
1964. 

Company  —  (Ont.  1962).  Conducts  a 
savings,  deposit,  management,  mortgage, 
real  estate,  collateral  loan,  personal,  cor¬ 
porate  and  general  trust  business  from 
office  in  Toronto. 

Company  is  associated  with  Morgan 
Trust  Company  in  Montreal  and  a  num¬ 
ber  of  major  European  banks  and  fin¬ 
ancial  institutions. 

Directors — Hon.  D.  R  Michener,  chm.; 
R.  V.  Frastacky,  pres.;  T.  S.  Ripley,  vice- 
pres.  &  gen.  mgr.;  N.  C.  Saint,  sec.  & 
treas.;  E.  C.  Bogart,  Jan.  Duinker,  K.  L. 
Markon.  R.  K.  McConnell,  L.  W.  Skey,  To¬ 
ronto;  J.  E.  Smith,  A.  B.  Gill,  Montreal; 
Hon.  D.  S.  Harkness.  Ottawa:  Hans 
Freuler,  Basel,  Switzerland;  Friedrich 


THE  METROPOLITAN  TRUST  COMPANY 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81:  1963  1962 

Cash,  secs.,  etc . $7,153,955  $1,929,711 

Mortgages  .  4,987,819  347.779 

Fixed  assets’  .  50,977  35,093 

Total  assets  .  12,192,751  2,312,583 

Dep.  &  invest,  certs .  10.399.201  578.108 

Capital  stock  .  1.629.100  1.558.100 

Reserve  .  79,833  138.844 

Undivided  profits  .  4,247  t2,006 

Estates,  trust  &  agency  accts.  25,058.(8)7  23. 480.806 


•After  unstated  depreciation. 
•Loss. 

INCOME  ACCOUNT 


Year  Ended  Dec.  31:  1963 

Net  earnings  .  $10,641 

Add:  Premiums  .  14,825 

Less:  Def.  chgs .  22.491 

Net  profit  &  surplus  . 2,975 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.04 

None  paid. 


TRUST  AND  LOAN  SECURITIES 
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Simon,  Dusseldorf;  Walter  Stromeyer, 
Munich.  Vice-pres. — A.  P.  Lustig. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1 100,000  sh.  68,244  sh.  $25 

♦At  Apr.  24,  1964. 

tOptions  o/s  on  12,500  shs.  at  $27.50  per 
sh.  and  1,440  shs.  at  $28.50  per  sh. 

Rights — Shareholders  of  record  May  12, 
1964,  given  rights  to  purchase  two  addi¬ 
tional  shs.  at  $30  a  sh.  for  each  five  shs. 
held.  Expired  June  15,  1964. 

Reserve — $79,833. 

Dividends  —  None  paid  to  date. 


The  Huron  &  Erie 
Mortgage  Corporation 


Head  Off. — London,  Ont.  Trans.  Agents 
— Co.  Report  Appeared — Mar.  13  in  1964. 
Meeting — Mar.  18  in  1964. 


Company  —  (Inc.  1864).  Lends  money 
on  first  mortgage  security;  operates  de¬ 
posit  and  debenture  accounts.  Has 
branches  (39)  in  Ontario,  Nova  Scotia 
and  the  Western  provinces.  A  subsidi¬ 
ary  carries  on  the  business  of  a  trust 
company. 

Directors — -V.  P.  Cronyn,  chm.;  J.  Allyn 
Taylor,  pres.  &  gen.  mgr.;  Lt.-Col.  T. 
Lawson,  vice-pres.;  all  London,  Ont.;  Max¬ 
well  Meighen,  vice-pres.;  A.  H.  Mingay, 
asst.  gen.  mgr..  Toronto;  J.  D.  Wilson, 
asst.  gen.  mgr..  Vancouver;  H.  E.  Cochran, 
A.  E.  Barron,  Toronto;  R.  P.  Baker,  Jos¬ 
eph  Jeffery,  Col.  Ibbotson  Leonard,  J.  J. 
McHale,  Robert  H.  Reid,  Maj.-Gen.  A.  C. 
Spencer,  London,  Ont.;  H.  H.  Leather, 
Hamilton,  Ont.  Asst.  gen.  mgrs.  —  R.  A. 
Treleaven.  G.  E.  G.  Whitaker.  Sec. — R.  A. 
Knighton.  Treas. — J.  F.  Sherlock.  Exec, 
asst,  to  pres. — H.  H.  Hutton. 


Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  720,000  sh.  $10 

Rights  —  Shareholders  of  record  Feb. 
20,  1963,  given  rights  to  buy  1  additional 
sh.  at  $45  a  sh.  for  each  5  shs.  held. 
Rights  expired  Apr.  3,  1963. 


Stock  Split— On  Mar.  29,  1961,  the  au¬ 
thorized  capital  of  500,000  shs.  $20  par 
was  subdivided  into  1,000,000  shs.  $10  par, 
and  the  300,000  o/s  shs.  into  600,000  shs. 

Dividends  —  Paid  continuously  since 
1865.  Payable  Jan.,  Apr.,  July  and  Oct.  1. 
35c  pd.  Apr.  1,  1964.  Previously,  32V2C 
pd.  quarterly  from  Apr.  1,  1963  to  Jan.  2, 
1964  incl.  and  30c  pd.  quarterly  from 
Apr.  2,  1962  to  Jan.  2,  1963  incl.  Special 
centenary  divd.  of  50c  pd.  Mar.  18,  1964. 
Extra  10c  pd.  Apr.  1,  1963  and  Apr.  2, 
1962.  Divds.  declared  for  recent  fiscal 


years  have 

been 

as  follows: 

1947  . 

£4.004-0.50  1959  .  . 

.  .  $1.80 

1948-50  ... 

5.00 

I960  .... 

1.90 

1951-54  ... 

6.00 

1961  ... 

..(  0.50  +  0.20 

1955-56 

•1.40 

((0.75 

1957-58  _ 

1.60 

1962  ... 

.  .  1.20+0.10 

1963  .... 

1.30  +  0.10 

•Following 

5-for-l 

split. 

(Following 

2-for-l 

split. 

Reserve— 

-$11,100,000. 

Subsidiary  —  Canada  Trust  Co.  (See 
page  78.)  Huron  &  Erie  holds  approx.  97% 
interest. 

HURON  &  ERIE  MORTGAGE  CORP. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dee.  31:  1963  1962  1961 

Cash  &  secs.  .  .  .  $53,428,910  $43,885,402  $43,343,471 
Mtges.  &  agree.  210,044,760  177,256,709  143,664,838 

Premises  .  6,340,887  4,934,244  4,265,177 

Total  assets  .  269,814,557  226,076,355  191,273,486 

Debentures  _  135,003,124  125,553,504  102,013,698 

Deposits  .  115,615,488  87,367,409  76,231,875 

Capital  stock  .  .  7,200,000  6,000,000  6,000,000 

Reserve  .  11,100,000  6,600,000  6,200,000 

Surplus  .  74,945  23,442  30,913 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  $2,817,504  $2,465,081  $2,344,545 

Less:  Deprec  ..  428,853  374,268  269,986 

Income  tax  ..  1,080,148  918,284  1,036,109 

Net  profit  .  ...  1,308,503  1,172,529  1.038,450 

Less:  Dividends  957,000  780,000  660,000 

Surplus  for  year  351,503  892,529  378,450 

Earnings  per  Share  and  Dividend  Record: 

Com.  (new):* 

Earn .  $1.82  $1.95  $1.73 

Paid  .  1.40  1.30  0.75 

Com.  (oldl : 

Paid  .  .  .  0.50  +  0.20 


•After  2-for-l  split  in  1961. 


The  Lambton  Trust 
Company  Limited 

Head  Off.— 191  Front  St.  N„  Sarnia, 
Ont.  Report  Appeared — Jan.  16  in  1964. 
Meeting — Feb.  5  in  1964. 

Company" — (Inc.,  1928).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc. 

Directors — J.  A.  Smith,  pres.;  D.  P.  Ja¬ 
mieson,  vice-pres.;  W.  G.  Link,  L.  D. 
Dougan,  G.  C.  Norsworthy,  Thos.  F. 
Kenny,  J.  S.  Mallon,  all  Sarnia;  Frank  A. 
Hyde,  Wallaceburg.  Sec.  —  R.  E.  Dows- 
well.  Mgr. -Treas. — E.  A.  Pardee. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000  sh.  6,307  sh.  $50 

Dividends  —  Paid  annually.  $3.25  a  sh. 
pd.  Dec.  31,  1963.  Previously,  rate  of  $3.00 
p.a.  pd.  in  1961  and  1962.  Divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1946-47  . 

$2.00  1955 

57  ....  $2.25 

1948-49  . 

1.75  1958 

2  25  -f- 1  25 

1950-52  . 

2.00  1959 

60  _  2.50 

1953  . 

2.25  1961 

-62  _  3.00 

1954  . 

2  50  19fi3 

2  25 

Reserve — $75,000. 

LAMBTON  TRUST 

CO.  LTD. 

BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31 : 

1963 

1962 

1961 

Cash,  secs.,  etc. 

$98,079 

$115,832 

$98,175 

Mortgages  . 

357,301 

332,036 

342,325 

Total  assets  . 

455,380 

447,868 

440,500 

Capital  stock  . . . 

315,350 

315,350 

315,350 

Reserve  . 

75,000 

75,000 

75,000 

Surplus  . 

60,982 

54,474 

47,751 

Estates,  trust  & 

agency  accts.  . 

.  3,868,062 

3,709,712 

3,369,088 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  . .  . 

$35,000 

$33,245 

$33,234 

Less:  Income  tax 

8,000 

7.600 

7.700 

Net  profit  . 

27,006 

25,645 

25,534 

Less:  Dividends 

20,498 

18,921 

18,921 

Surplus  for  year 

6,508 

6,724 

6,613 

Earnings  per  Share  and  Dividend  Record 

Common  . 

$4.28 

$4.07 

$4.05 

Paid  . 

3.25 

3.00 

3.00 

The  Lambton  Loan  and 
Investment  Company 

Head  Off.  —  191  Front  St.  N„  Sarnia, 
Ont.  Trans.  Agent — Bishopsgate  Regis¬ 
trars  Ltd.,  Toronto;  Co’s,  head  off.  Re¬ 
port  Appeared — Jan.  16  in  1964.  Meeting 
— Feb.  5  in  1964. 

Company — (Ont.  1844).  Loans  funds  on 
security  of  mortgages,  shares  and  other 
collateral,  accepts  deposits,  issues  deben¬ 
tures.  Office  at  Sarnia;  branch  at  Wal¬ 
laceburg  and  agency  in  Toronto. 

Directors  —  J.  A.  Smith,  pres.;  D.  P. 
Jamieson,  vice-pres.;  L.  D.  Dougan,  Dr. 
D.  R.  Warren,  W.  Gordon  Link,  W.  J. 
Miller,  all  Sarnia;  Norman  W.  Long,  A. 

F.  B.  Taylor,  Y.  J.  Hepburn,  J.  T.  Hepburn, 
Toronto;  C.  E.  Janes,  Wyoming,  Ont.;  Eu¬ 
gene  King,  Paincourt,  Ont.;  G.  Harry 
Wilson,  Charing  Cross,  Ont.  Gen.  mgr. — 

G.  C.  Norswortny.  Sec. -treas. — J.  D.  Mur¬ 
ray. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  394,875  sh.  $2 

Listed:  LLI,  T. 

Capital  Changes  —  On  July  11,  1963, 

author,  and  o/s  stk.  split  on  basis  of  5- 


LAMBTON  LOAN  &  INVESTMENT 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . 

.  $2,119,032  $2,560,948 

$2,289,922 

Mtges.  &  agree.  . 

.  13,564,017 

,11,916,271 

10,691,817 

Premises  . 

160,657 

166,770 

170,065 

Total  assets  .  .  . 

.  15,843,706 

14,643,989 

13,151,804 

Debentures  . 

.  10,017,729 

9,050,723 

7,642,081 

Deposits  . 

.  3,700,997 

3,463,899 

3,416,525 

Capital  stock  . . . . 

789,750 

789,750 

789,750 

Reserve  . 

1.000,000 

1.000,000 

1,000,000 

Surplus  . 

208,972 

197,976 

145,576 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  . 

$263,531 

$283,753 

$262,425 

Less:  Deprec . 

8,113 

8,912 

8.918 

Income  taxes  .  . 

122,800 

133,200 

119,750 

Net  profit  . 

132,618 

141,641 

133,757 

Less:  Dividends  . 

121,622 

89,241 

110,565 

Surplus  for  year  . 

10,666 

52,400 

23,192 

Earnings  per  Share  and  Dividend  Record: 

Common  .  *$0.34  $1.79  $1.69 

Paid  *0.308  1.13  1.40 

•After  5-for-l  stock  split  July  11,  1963. 


new-for-l-old  sh.  and  par  value  reduced 
from  $10.  In  1959,  stk.  was  split  on  basis 
of  $10  par  shs.  for  one  $50  par  sh. 

Dividends — Com.  (new):  Indicate  I  rate 
32c  p.a.  estab.  with  8c  Jan.  2,  1964;  pd. 
Jan.,  Apr.,  July,  Oct.  1.  Initial  on  new 
stk.  was  7.6  cents  (38c  on  old  stk.)  pd 
Oct.  1.  1963.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1950-55  _ $3.00  +  1.00  1959  ($2.00 

1956-57  _  4.00  (*0.70 

1958  .  4.00  +  1.50  1960-61  _  1.40 

1962  .  1.13 

1963  . (  0.76 

(f0. 15  6/10 

•Following  5-for-l  split. 

(Following  5-for-l  split. 

Reserve — $1 ,000,000. 

Subsidiary — Company  holds  a  majority 
interest  in  The  Lambton  Trust  Co.  Ltd. 

(which  see). 


Canada  Permanent 
Mortgage  Corporation 

Head  Off. — 320  Bay  St.,  Toronto.  Re¬ 
port  Appeared  —  Feb.  3  in  1964.  Meet¬ 
ing  —  Feb.  13  in  1964. 

Company — (Dom.,  1899).  Lends  money 
on  first  mortgage  security,  issues  deben¬ 
tures,  accepts  deposits.  Has  branches  in 
Ontario  and  in  leading  cities  across  Can¬ 
ada.  Subsidiary  carries  on  business  of  a 
trust  co. 

Directors  —  R.  L.  Warren,  chm.;  C.  F. 
Mackenzie,  pres.;  Hon.  T.  D’Arcy  Leon¬ 
ard,  H.  S.  Gooderham,  vice-pres.,  Toronto; 
J.  A.  MacAulay,  vice-pres..  Winnipeg;  L. 
M.  Savage,  vice-pres.,  Galt;  A.  T.  Lam¬ 
bert,  C.M.A.  Strathy,  W.  L.  Knowlton,  F. 
G.  Gardiner,  D.  K.  Tow,  R.  H.  Winters, 
A.  B.  Matthews,  N.  S.  Robertson,  Toron¬ 
to;  C.  J.  Burchell,  Halifax.  Gen.  Mgr.— 
J  W.  Rose.  Deputy  Gen.  Mgr.  —  C.  F. 
Honeyman.  Asst.  gen.  mgrs.  —  S.  J. 
Budge,  W.  H.  Mowat,  J.  E.  Nadeau.  Sec. 
— G.  D.  Laverock.  Treas. — F.  A.  Worth. 
Compt. — W.  R.  Piercy. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  958,590  sh.  $10 

Listed:  CT,  T. 

Dividends — Present  rate  $2.00  p.a.  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  Extra  of  25c 
pd.  on  Jan.  2,  1964,  and  15c  Jan.  2,  1963. 

Co.  or  its  predecessors  have  pd.  divds. 

each  year  since  1860.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1951-52  _ $2.00  1958  . ($2.70  +  0.30 

1953  .  2.40  (t0. 50 

1954  .  2.60  +  0.20  1959-61  _  2.00 

1955  .  2.60  +  0.40  1962  .  2.00  +  0.15 

1956  .  3.00  +  0.40  1963  .  2.00  +  0.25 

1957  .  3.60 

(After  2-for-l  split. 

Reserve  —  $21,500,000. 

Subsidiary  —  Canada  Permanent  Trust 
Company  —  (see  page  77.)  The  company 
holds  97.53%  int.  (225,110  shs.) 

CANADA  PERMANENT  MORTGAGE  CORP. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1963  1962  1961 

Cash,  sec.,  etc.  .  $87,950,474  $85,001,198  $69,240,983 
Mtges  &  agree.  274,502,380  237,641,899  209,119,251 
Premises  .  8,370.000  7,275,000  6,052,000 

Total  assets  .  .  370,822,854  329,918,097  284,412,234 
Debentures  ....  219,916,738  200,077,714  170.676,652 

Deposits  .  117,781,030  97,483,434  82.280,739 

Capital  stock  .  .  9,585,900  9,585.900  9,585,900 

Reserve  .  21,500,000  21.000,000  20,000,000 

Surplus  .  344,116  182,655  564,485 

INCOME  ACCOUNT 

Years  Ended  Dec.  81:  1963  1962  1961 

Net  earnings  .  $4,817,027  $4,638,394  $4,083,110 

Less:  Inc.  tax  ....  1,998.738  1,959.256  1.806.970 

Net  profit  2,818.289  2,679,138  2,270,470 

Less:  Dividends  ..  2,156,828  2.060,968  1,600,000 

Surplus  for  year  ..  661,461  618,170  676.470 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $2.94  $2.79  *$2.84 

Paid  .  2.00  +  0.25  2.00  +  0.15 

•Based  on  800,000  shs.  o/s  as  in  1960. 


BRITISH  CANADIAN  TRUST  COMPANY 
Through  an  offer  made  in  Jan.,  1961,  +1  o 
standing  shs.  were  purchased  by  The  Can 
Trust  Co.  for  $303  per  sh 
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Credit  Foncier  Franco- 
Canadien 

Head  Off. — 612  St.  James  St.  W..  Mont¬ 
real.  Report  Appeared  In  Mar.  in  1964. 
Meeting — Mar.  1?  in  1964. 

Company i  — Que..  1880*.  Makes  loans 
on  security  of  first  mortgage.  Subsidiaries 
own  and  oparate  real  estate  companies 
and  have  interests  in  oil  and  gas  prop¬ 
erties  in  Western  Canada. 

Directors  -  Emmanuel  Monick,  pres., 
i  • is;  B  Let  rtier,  vice-pres.  &  gen. 
mgr.;  Hon  Leon  M.  Gouin,  Armand 
Chevalier  Paul  Bienvenu,  Herbert  H. 
Lank.  Montreal;  Hubert  Guerin.  Pierre 
V i t  >  n.  Olivier  Moreau-Neret,  Robert 
du  Houssoy.  Henri  Deroy,  Paris. 
Assoc,  gen.  mgr.  Raymond  Lavoie.  Gen. 
sec.  Bernard  Leclerc.  Treas.  —  Andre 
Dambrine. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1.272,000  shs  849,426  sh.  n.p.v. 

Listed — CFC,  M.  Bourse  de  Paris. 

Capital  Changes  —  Stk.  split  2-for-l 
May  31,  1963. 

Dividends  —  Paid  continuously  since 
1882.  No  fixed  rate.  General  meeting  ap¬ 
proves  amount  of  profit  to  be  distributed, 
divisible  6%  to  directors  and  94%  to 
shareholders.  Divds.  paid  applicable  to 
previous  fiscal  year,  nave  been  as  fol¬ 
lows  since  1953: 


1953  . 

.  $1.40 

1959  . 

.  $2.25 

1934  . 

1.65 

1960  . 

.  2.50 

1955 

1.75 

1961-62 

2  75 

1956-58  . 

.  .  2.00 

1963  ...  . 

3  00 

•After  2-for-l 

split. 

1964  . 

.  ...  *1.65 

Reserves  —  $22,752,679. 

Funded  Debt 

Payable  in  Indicated  Currencies. 

3%  Debentures — Issued  in  1890.  Re¬ 
deemable  by  annual  drawings  until  June 
1,  1965.  Interest  June  and  Dec.  1.  O/s  Dec. 
31,  1963,  $131,208.  Pay.  in  Swiss  or  French 
francs,  Cdn.  dollars  or  sterling. 

3.40%  Debentures — Issued  in  1896  and 
1908.  Redeemable  by  annual  drawings 
until  Oct.  1,  1966.  Interest  Apr.  and  Oct. 
1.  O/s  at  Dec.  31,  1963,  $1,224,868.  Pay.  in 
Swiss  or  French  francs,  or  Cdn.  dollars. 

4'/4%  Debentures — Coupon  debentures 
issued  in  Switzerland  in  Oct.,  1959.  Au- 


CREDIT  KONCIER  FKANCO-CANAI) JEN 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc.  $17,685,000  $13,923,201  $12,150,138 
Mtges.  &  agree.  125,858,927  109,187,674  91,052,725 

Premises  .  5,400,034  3,050,438  1,112.848 

Real  estate  -  785,649  953,510  965,386 

Other  assets  . . .  1,075,679  839,583  699,333 

Total  assets  .  .  150,805,289  127,954,406  105,980,430 


Misc.  liabilities  . 

908,886 

822,890 

744,048 

Debentures  .... 

109,818,642 

89,068,815 

66,518.618 

Short-term  notes 

2,340,633 

Deferred  loans  . 

3,093,059 

2.755,385 

1,489,329 

Capital  stock  . 

10,294,262 

10,226,527 

10,226,527 

Deferred  Inc.  . . 

1.009.217 

1,036,479 

1,071,290 

Reserves  . 

22,752,679 

21.417,813 

21,217,540 

Surplus  . 

2,928,544 

2,626.497 

2,372,444 

INCOME  ACCOUNT 

Years  Ended  Dec 

.  31:  1963 

1962 

1961 

Net  earnings  .  $3,316,852  $3,172,273  $2,930,899 

Less:  Income  tax  .  1,215,000  1,240,000  1,175,000 

Net  profit .  2,101,852  1,932,273  1,755,899 

Add  Prev.  balance  2.626,497  2,372.444  2,270,495 
Less  appropriations:* 

Stat  &  prov.  res.  446,614  437,795  413,552 

Directors’  dist.  ..  81,191  74,425  74  425 

Dividends  .  1,272, 000  1.166.000  1,166.000 

Balance  forward  2,928.544  2,626,497  2,872,441 

DISTRIBUTION  ACCOUNT 
Net  profit  .  $2,101,852  $1,932,273  $1,755,899 

Less  appropriations:* 

Stat.  &  prov.  res.  505,092  446,614  437,795 

Distr.  prof,  for  yr.  1,596,760  1,485,659  1,318,104 

Less :  Distr.  to  dlrs.  89.461  81,191  74,425 

Divds  to  shhldrs.  1,401,553  1,272,000  1,166,000 

Balance  105,746  132,468  77,679 

‘Applicable  to  previous  year. 

■Applicable  to  current  year. 


arnings  | 

per  Share 

and  Dividend 

Record : 

Earned* 

( new  i  . . 

$2.47  i 

$2.28} 

($2,071 

Earned* 

•  new)  .. 

1.77 

11.661 

1 1.471 

Earned* 

(old  i  .. 

4.56 

4. 14 

Earntdt 

(oldi 

3.31 

2  93 

Payable!  (ncwi 

1.65 

(1.50) 

(1.37 1  a 

Paid! 

(old  >  ... 

3.00 

2.75 

•Based  on  net  profit  before  appropriations. 
Based  on  distributable  profit  as  shown  above 
after  appiupriatlons  to  reserves  and  to  directors. 
tPald  following  year. 


thor.,  issued  and  o  s  at  Dec.  31,  1963,  $5,- 
450.469.  Redeemable  by  annual  drawings 
of  sinking  fund  1,700,000  Swiss  francs 
from  Oct.  15,  1970  to  Oct.  15,  1974;  balance 
of  S.F  16.500.000  maturing  Oct.  15,  1975. 
Co.  has  option  of  partial  or  total  redemp¬ 
tion  as  from  Oct.  15,  1965.  Offered  at 
994.  Listed  —  Zuricn,  Basle,  Lausanne 
and  Geneva. 

Payable  in  dollars: 

The  following  particulars  apply  to  all 
the  debenture  issues  shown  below: 

Interest  payable  in  Cdn.  funds. 

Trustee  —  Administration  and  Trust 
Company. 

Security — Direct  obligation  of  the  com¬ 
pany,  ranking  pari  passu  with  all  other 
debentures  whenever  and  wherever  is¬ 
sued  by  the  company. 

34%  Serial  Debentures — Dated  Mar.  1, 
1946;  due  annually  1959-1966,  on  Mar.  1; 
$263,000  in  1959,  increasing  $10,000  annu¬ 
ally  to  $323,000  in  1965;  $334,000  on  Mar. 
1,  1966.  Author,  and  issued,  $2,385,000; 
o/s  at  Dec.  31,  1963,  $970,000. 

Redeemable  at  the  following  prices: 
more  than  17  years  before  stated  matu¬ 
rity,  at  103;  not  exceeding  17  years  but 
more  than  12  years,  at  1024;  not  exceed¬ 
ing  12  years  but  more  than  7  years,  at 
102;  not  exceeding  7  years  but  more  than 
two  years,  at  101;  two  years  or  less,  at  par. 

34%  Serial  Debentures — Dated  July  2, 
1947;  due  annually  1960-1967,  on  July  2; 
$262,000  in  1960.  $270,000  in  1961,  $279,000 
in  1962,  $288,000  in  1963,  $298,000  in  1964, 
$308,000  in  1965,  $317,000  in  1966,  $328,000 
in  1967.  Author,  and  issued  $2,350,000; 
o/s  at  Dec.  31,  1963,  $1,251,000.  Redeem¬ 
able  —  Same  as  for  34%  debentures, 
above. 

4%  Debentures — Dated  April  1,  1949; 
due  April  1,  1964.  Author.,  issued  and 
o/s,  $3,000,000.  Redeemable  on  or  before 
Apr.  1,  1952  at  103;  thereafter  to  and  incl. 
Apr.  1,  1955  at  102  4;  thereafter  to  and 
incl.  Apr.  1,  1958  at  1014;  thereafter  to 
and  incl.  Apr.  1,  1961  at  100%;  thereafter 
at  par.  Purchasable  at  not  more  than  the 
then  current  redemption  price  plus  cost 
of  purchase  not  exceeding  Vz  of  1%  of 
the  principal  amount  purchased. 

3%%  Debentures — Dated  June  1,  1950; 
due  June  1,  1966.  Author.,  issued  and  o/s, 
$3,000,000.  Redeemable  on  or  before  June 
1,  1951,  at  103;  thereafter  premium  de¬ 
creasing  by  4  of  1%  each  year  to  and 
incl.  June  1,  1962;  thereafter  at  par;  in 
each  case  plus  accrued  interest.  Purchas¬ 
able  at  not  more  than  the  current  re¬ 
demption  price  plus  cost  of  purchase  not 
exceeding  4  of  1%  of  the  principal 
amount  purchased. 

5%  Debentures — Dated  June  15.  1953 
and  June  1,  1961;  due  June  15,  1965.  Au¬ 
thor.,  issued  and  o/s,  $6,000,000.  Redeem¬ 
able  on  or  after  June  15,  1961,  to  and  incl. 
June  14,  1962,  at  100%;  thereafter  pre¬ 
mium  decreasing  4  of  1%  each  year  to 
par  on  June  15,  1964.  May  be  purchased 
by  the  co.  as  specified  in  the  trust  deed. 

4 4  %  Debentures — Dated  Apr.  15,  1954 
and  June  1,  1961;  due  Apr.  15,  1970.  Au¬ 
thor.,  issued  and  o/s,  $4,350,000.  Redeem¬ 
able  on  or  after  Apr.  15.  1959.  to  and  incl. 
Apr.  14;  1960,  at  103;  thereafter  premium 
decreasing  0.30  of  1%  each  year  to  Apr. 
14,  1969;  thereafter  at  par;  in  each  case 
plus  accrued  interest.  Purchasable  at  any 
price  obtainable  on  or  before  Apr.  14, 
1959;  thereafter  at  not  more  than  current 
redemption  price  plus  cost  of  purchase 
not  exceeding  4  of  1%  of  the  principal 
amount  purchased.  May  not  be  reissued. 

44%  Debentures — Dated  Sept.  15,  1955; 
due  Sept.  15,  1969.  Author.,  issued  and 
o/s,  $4,000,000.  Redeemable  on  or  after 
Sept.  15,  1961  at  the  following  prices: 
1014  prior  to  Sept.  15,  1962;  premium  de¬ 
creasing  thereafter  4  of  14  annually  to 
1004  on  Sept.  15,  1965;  100.30  on  Sept.  15, 
1966;  100.15  on  Sept.  15,  1967;  at  par  on 
Sept.  15,  1968,  and  thereafter  to  maturity 
in  each  case  plus  accrued  interest.  Pur¬ 
chasable  at  any  price  obtainable  on  or 
before  Sept.  14.  1961;  thereafter  at  not 
more  than  current  redemption  price  plus 
cost  of  purchase  not  exceeding  4  of  1% 
of  the  principal  amount  purchased.  May 
not  be  reissued. 


5%  Debentures— Dated  Nov.  1,  1956  and 
Oct.  15,  1960;  due  Nov.  1,  1967.  Author., 
issued  and  o/s,  $2,500,000.  Redeemable 
on  or  after  Nov.  1,  1962,  at  102  to  Nov.  1, 
1963,  decreasing  4  of  1%  annually  there¬ 
after  to  par  on  Nov.  1,  1966;  thereafter  at 
par  to  maturity;  in  each  case  plus  ac¬ 
crued  interest.  Purchasable  at  any  price 
obtainable  on  or  before  Oct.  31,  1962; 
thereafter  at  not  more  than  current  re¬ 
demption  price  plus  cost  of  purchase  not 
exceeding  4  of  1%  of  the  principal 
amount  purchased.  May  not  be  reissued. 

5%  Debentures  —  Dated  July  2,  1958; 
due  July  2,  1973.  Author.,  issued  and  o/s, 
$2,000,000.  Redeemable  —  On  and  after 
July  2,  1963;  5%  debentures  may  be  at 
1024  to  and  incl.  July  1.  1964;  decreas¬ 
ing  thereafter  4  of  1%  annually  to  par 
on  July  2,  1972;  thereafter  at  par  to  ma¬ 
turity;  in  each  case  plus  accrued  interest. 
May  not  be  redeemed  prior  to  July  2, 
1968,  for  purpose  of  refunding  at  lower 
interest  cost.  Purchasable  at  any  price 
obtainable  to  and  incl.  July  1,  1963;  there¬ 
after  at  not  more  than  current  redemp¬ 
tion  price  plus  cost  of  purchase  not  ex¬ 
ceeding  4  of  1%  of  the  principal  amount 
purchased.  May  not  be  reissued. 

5  4%  Debentures — Dated  Dec.  1.  1958; 
due  "Dec.  1,  1974.  Author.,  issued  and  o/s, 
$4,000,000.  Redeemable  on  and  after  Dec. 
1.  1963,  at  103.50  to  and  incl.  Nov.  30.  1964; 
thereafter  decreasing  0.35  of  1%  annually 
to  par  on  Dec.  1.  1973;  thereafter  at  par  to 
maturity;  in  each  case  plus  accrued  in¬ 
terest.  May  not  be  redeemed  prior  to 
Dec.  1,  1968,  for  refunding  at  lower  inter¬ 
est  cost.  Purchasable  at  any  price  obtain¬ 
able  to  and  including  Nov.  30,  1963:  there¬ 
after  at  not  more  than  current  redemp¬ 
tion  price  plus  cost  of  purchase  not  ex¬ 
ceeding  4  of  1%  of  the  principal  amount 
purchased.  May  not  be  reissued. 

54%  Debentures — Dated  Apr.  15,  1959 
and  Oct.  15,  1960;  due  Oct.  15.  1964.  Au¬ 
thor.,  issued  and  o/s,  $2,150,000.  Non-re¬ 
deemable  prior  to  maturity. 

5%%  Debentures — Dated  Oct.  15.  1960; 
due  Oct.  15,  1976.  Author.,  issued  and 
o/s,  $5,000,000.  Redeemable  on  or  after 
Oct.  15,  1970  at  101.50  prior  to  Oct.  15, 
1971;  thereafter  decreasing  0.30  of  1% 
annually  to  par  on  and  after  Oct.  15,  1975; 
in  each  case  plus  accrued  interest.  Pur¬ 
chasable  at  any  price  obtainable  to  and 
including  Oct.  14,  1970;  thereafter  at  not 
more  than  current  redemption  price  plus 
cost  of  purchase  not  exceeding  4  of  1% 
of  the  principal  amount  purchased.  May 
not  be  reissued. 

5%%  Debentures — Dated  June  1.  1961; 
due  June  1.  1977.  Author.,  issued  and  o/s, 
$4,150,000.  Redeemable  on  or  after  June 
1,  1971  at  101.25  to  and  incl.  May  31,  1971, 
thereafter  decreasing  0.25  of  14  annually 
to  par  on  and  after  June  1,  1976;  in  each 
case  plus  accrued  interest.  Purchasable 
at  any  price  obtainable  on  or  before  May 
31,  1971;  thereafter  at  not  more  than  cur¬ 
rent  redemption  price  plus  cost  of  pur¬ 
chase  not  exceeding  4  of  1%  of  the  prin¬ 
cipal  amount  purchased.  May  not  be  re¬ 
issued. 

54%-5  %  Debentures — Dated  Oct.  15. 
1961;  54%  due  Oct.  15.  1966.  5%%  due 
Oct.  15,  1977.  Author.,  issued  and  o  s,  $2,- 
000,000  54%  (non-redeemable  prior  to 
maturity! ,  and  $3,000,000  5%%  deben¬ 
tures.  Redeemable — On  or  after  Oct.  15, 
1971  at  101.75  to  and  incl.  Oct.  14.  1972, 
thereafter  decreasing  by  0.35  of  1%  an¬ 
nually  to  par  on  Oct.  15,  1976  and  there¬ 
after.  Purchasable  at  any  price  obtain¬ 
able  on  or  before  Oct.  14.  1971,  thereafter 
at  not  more  than  current  redemption 
price  plus  cost  of  purchase  not  exceed¬ 
ing  4  of  1%  of  the  principal  amount 
purchased.  May  not  be  reissued. 

5%-54%  Debentures — Dated  June  15, 
1962;  5"  due  Dec.  15.  1967  :  54%  due 
June  15,  1972  and  June  15,  1982.  Author., 
issued  and  o  s.  $6,500,000  5%,  $3,000,000 
54%  due  1972  (both  non-redeemable 
prior  to  maturity),  $3,500,000  5  4%  due 
1982.  Latter  issue  redeemable  on  or  after 
June  15.  1972  at  101.35  to  and  incl.  June 
14,  1973;  thereafter  premium  decreasing 
by  0.15  of  1L  annually  on  or  before  June 
14.  1981;  thereafter  at  par.  All  issues  are 
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purchasable  on  the  open  market  at  any 
price  obtainable  on  or  before  June  14, 
1972;  thereafter  at  not  more  than  current 
redemption  price  plus  cost  of  purchase 
which  shall  not  exceed  %  of  1%  of  the 
principal  amount  purchased.  May  not  be 
reissued. 

514%  Debentures — Dated  Feb.  15,  1963; 
due  Feb.  15,  1973  (non-redeemable  prior 
to  maturity)  and  Aug.  15,  1981.  Author., 
issued  and  o/s,  $6,000,000.  Redeemable 
(1981  maturity)  on  or  after  Feb.  15,  1973 
to  and  incl.  Feb.  14,  1974,  at  102;  there¬ 
after  premium  decreasing  0.25  of  1%  ea. 
year  to  Feb.  14,  1981;  thereafter  at  par;  in 
ea.  case  plus  accr.  int.  Debs,  due  1973  pur¬ 
chasable  in  the  open  market  at  any  price. 
Debs,  due  1981  purchasable  in  the  open 
market  at  any  price  obtainable  to  and 
incl.  Feb.  14,  1971;  thereafter  at  not  more 
than  current  redemption  price  plus  cost 
of  purchase  which  is  not  to  exceed  V2  of 
1%  of  principal  amount  to  be  purchased. 
May  not  be  reissued. 

5 V2  Debentures — Dated  Nov.  15,  1963; 
due  Nov.  15,  1968.  Author.,  issued  and  o/s 
$7,000,000.  Non  redeemable  prior  to  ma¬ 
turity. 

534%  Debentures — Dated  Dec.  16,  1963; 
due  Dec.  16,  1978.  Author,  issued  and  o/s 
$7,000,000. 

514%  Debentures — Dated  June  15,  1963; 
due  Dec.  15,  1967.  Author.,  issued  and  o/s 
$6,000,000.  Redeem,  on  or  after  June  15, 
1973  at  102.50  on  or  before  June  14,  1974; 
premium  decreasing  by  0.3  of  1%  each 
year  to  1979;  thereafter  premium  decreas¬ 
ing  0.25  of  r%  each  year  to  1982;  there¬ 
after  at  par. 

Wholly  Owned  Subsidiaries 

Francana  Oil  &  Gas  Ltd. — Has  inter¬ 
ests  in  228,802  acres  of  oil  and  gas  lands 
in  Alta.,  Sask.  and  Man.  At  Dec.  31,  1963, 
had  interests  in  78  gross  oil  and  gas  wells. 

Francana  Real  Estate  Limited  —  En¬ 
gaged  in  revenue  producing  real  estate 
investments.  At  December  31,  1963,  as¬ 
sets  totaled  $13,531,435. 

Urban  Garages  Limited. 

Trebeauden  Real  Estate  Ltd. — Inc.  1959. 
Carries  on  short-term  transactions  in  real 
estate. 


York  Trust  and  Savings 
Corporation 

Head  Off.  —  48  Yonge  St.,  Toronto. 
Report  Appeared  —  Jan.  29  in  1964.  Meet¬ 
ing — Feb.  10  in  1964. 

Company  —  (.Ont.  1962).  Acts  as  ex¬ 
ecutor,  administrator,  agent,  trustee,  etc.; 
accepts  deposits,  issues  guaranteed  in¬ 
vestment  certificates.  Has  12  offices  in 
York  County,  Ont.,  in  and  around  To¬ 
ronto,  of  which  6  are  in  Loblaw  super¬ 
markets.  Co.  is  also  registered  as  a  mort¬ 
gage  broker  in  B.  C. 

Directors  —  J.  E.  Coyne,  chm.;  S.  M. 
Stevens,  pres.;  G.  H.  Dickson,  vice-pres.; 
P.  B.  MacDonald,  sec,  &  man.  dir.;  A.  J. 
Thomas,  treas.;  R.  J.  Hassard,  J.  A.  N. 
Chianpetta,  C.  F.  O’Neill,  J.  H.  Stanbury, 
all  Toronto.  Vice-pres.  (mtges.)  —  W.  S. 
Hawkins. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *305,000  sh.  $10 

*At  Mar.  31,  1964.  Of  o/s  shs.  15,000 
are  10%  paid. 

/British  International  Finance  (Can¬ 
ada)  Ltd.  (which  see)  has  43.51%  int. 

Options  o/s  to  employees  on  30,000  shs. 

Common — One  vote  per  sh.  Initial  pub¬ 
lic  offering  of  104,000  shs.  at  $12  per  sh. 
in  Feb.,  1963. 

Rights  —  Shareholders  of  record  Jan. 
10,  1964,  given  rights  to  buy  one  addi¬ 
tional  share  at  $15  cash  for  each  two 
shares  held.  Rights  expired  Feb.  7,  1964. 

Capital  Changes  —  Capital  stock  in¬ 
creased  from  200,000  shs.  on  Dec.  12,  1963. 

Dividends — None  paid. 

Other  Interest — Co.  will  have  7.58%  int. 
in  the  proposed  Bank  of  Western  Can¬ 
ada  (which  see). 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963.  showed  total  assets  of  $9,557,444. 
Cash  was  $675,061,  demand  loans  $650,- 
750,  bonds  and  stocks  $890,631,  mortgages, 
$7,211 ,510,  office  equip,  and  furn.  $38,770 


after  deprec.  and  other  assets  $90,722. 
Liabilities  consisted  of  $77,985  accts.  pay. 
and  $7,417,832  guaranteed  funds.  Capital 
stock  was  $1,910,000  and  undivided  prof¬ 
its  $151,627. 

Mortgages  and  real  estate  held  in  trust 
amounted  $2,272,724. 

Earnings  for  the  year  ended  Dec.  31, 
1963,  amounted  to  $10,733  after  operating 
expenses  and  deprec.  In  addition,  cc* 
received  $177,066  premium  on  capital 
stock  sold  during  the  year. 


The  Industrial  Mortgage 
and  Trust  Company 

Head  Off.  —  Sarnia,  Ont.  Report  Ap¬ 
peared — In  Dec.  in  1963.  Meeting — Dec. 
jl7  in  1963. 

Company — (Inc.,  1887).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates.  Branches  at  Forest  and 
Petrolia,  Ont. 

Directors  —  John  Cowan,  pres.;  H.  J. 
Lockhart,  W.  D.  Ferguson,  W.  L.  Mill- 
man,  vice-pres.;  G.  W.  Parker,  R.  A.  Wil¬ 
son,  C.  M.  Carruthers,  G.  A.  Hogan,  G.  R. 
Scarrow,  Stanley  Wilk,  Sarnia;  W.  D. 
Mackenzie,  Forest,  Ont.;  J.  H.  Moffatt, 
Watford,  Ont.;  Charles  Hazzard,  Wallace- 
burg,  Ont.;  Harrison  Corey,  Petrolia,  Ont. 
Gen.  mgr.  &  sec. — B.  Charlton.  Treas. — ■ 
D.  M.  Rose. 

Capital  Stock* — Author.  Outstand.  Par 
Common  200.000  sh.  127,000  sh.  $5 

*Giving  effect  to  10-for-l  stk.  split  ap¬ 
proved  Dec.  17,  1963. 

Dividends — Pd.  Jan.  and  July  2.  On 
$59  par  stk.  $6  pd.  for  fiscal  1963.  (stk. 
split  of  10-for-l  approved  Dec.  17,  1963). 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1945-49  _  $2.50  +  0.75  1958 

.  $4.00+1.00 

1950-53  _  3.00  +  0.50  1959 

.  4.00  +  2.00 

1954  .  3.00  +  0.75  1980- 

62  _  5.00 

1955-57  ....  3.00  +  1.00  1963 

.  6.00 

Reserve — $635,000. 

INDUSTRIAL  MORTGAGE  &  TRUST  CO. 

BALANCE 

SHEET— MAIN  ITEMS 

Oct.  31 

Oct.  31 

Dec.  31 

As  at 

1963 

1962 

1961 

Cash,  secs.,  etc.  .  . 

.  $8,587,698 

$8,234,812  $6,883,842 

Mtges.  &  agree.  .  . 

.  13,461,247 

12,151,515 

10,583,480 

Premises  . 

290,664 

286,019 

295.745 

Total  assets  .  .  . . 

.  .  22,339,609 

20,672,346 

17,763,067 

Guaranteed,  a/cs. 

.  20,860.300 

19,221,230 

16,338,374 

Capital  stock  .  . . 

635,000 

635,000 

635,000 

Reserve  . 

635,000 

635,000 

635,000 

Surplus  . 

131.080 

115,068 

101,663 

Estates,  trust  & 

agency  accts. 

6,093,271 

6,153,314 

5,164,278 

INCOME  ACCOUNT 

Oct.  31 

Oct.  31 

Dec.  31 

Years  Ended: 

1963 

1962* 

1961 

Net  profit  . 

$92,212 

$76,905 

$85,823 

Less:  Dividends  . 

76,200 

63,500 

63,500 

Surplus  for  year 

16,012 

13,405 

22,323 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $7.26  $6.06  $6.76 

Paid  .  6.00  5.00  5.00 

*10  months. 


less  reserve  $1,128,851.  Curren: 
were  $8,592;  savings  deposits  LL 
guaranteed  invest,  certificates  3'.  • 
Accumulated  deficit  was  $35,313.  ’iL<  + 
under  administration  amounted  to  t  '•  ■ 

Net  loss  for  year  ended  Oct.  31,  1963 
was  $27,457. 


British  Mortgage  &  Trust 
Company 

Head  Off. — 1  Ontario  St.,  Stratford,  Ont. 

Report  Appeared — Jan.  2  in  1964.  Meet¬ 
ing — Jan.  4  in  1964. 

Company — (Ont.,  1877).  Acts  as  execu¬ 
tor,  administrator,  trustee,  agent,  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates.  Has  15  offices  in  south¬ 
western  Ont.,  including  4  opened  in  To¬ 
ronto  early  1964. 

Directors — W.  H.  Gregory,  chm.;  W.  P. 
Gregory,  pres.  &  mgr.  dir.;  A.  B.  Man- 
son,  vice-pres.;  H.  B.  Kenner,  J.  R.  An¬ 
derson,  S.  K.  Ireland,  J.  M.  Armstrong. 
Asst.  gen.  mgr.  &  sec. — J.  S.  Lind. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  289,143  sh.  $5 

Capital  Changes — In  Jan.  1963,  author, 
and  issued  stock  split  on  20-new-for-l- 
old  basis  and  par  value  reduced  from 
$100. 

Dividends  —  Com.  (new) — Pay.  Jan., 
Apr.,  July  and  Oct.  1.  20c  pd.  Jan.  2, 
1984;  15c  pd.  Apr.,  July  and  Oct.  in  1963. 
Com.  (old).  Pd.  $8  p.a.  from  1934  to  Jan. 
2,  1963,  after  which  stk.  split  on  20-for-l 
basis.  Extras  pd.  in  recent  fiscal  years 
have  been  as  follows:  1960,  $3;  1961,  $4; 
1962,  $6;  Jan.  2,  1963,  $2. 

Reserve — $2,700,000. 


BRITISH  MORTGAGE  &  TRUST  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

$ 

$ 

$ 

Cash,  sec.,  etc.  ... 

18,280,525 

15,866,370 

11,070,779 

Mtges.  &  agree.  . . 

56,326,063 

44,783,663 

37,597,340 

Premises  . 

1.861,001 

1,703,806 

643,119 

Real  est . 

2.747,548 

993,552 

340,170 

Total  assets  .... 

80,851,024 

63,858,961 

49,651,408 

Guaranteed  a/cs. 

76,522,896 

59,854,837 

45,566,225 

Capital  stock  . 

1,445,715 

1,379,300 

1,177,900 

Mortgages  reserve. 

445,254 

General  reserve  . . 

2,700,000 

2,400,000 

1,900,000 

Retained  earnings  . 

174,727 

201,029 

215,462 

Estates,  trust  & 
agency  accts. 

3,631,522 

2,859,489 

2,150,664 

INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963 

1962 

1961 

Net  earnings  . 

$459,528 

$508,646 

$636,941 

Less:  Income  tax  . 

100,000 

225,000 

401.000 

Net  profit  . 

359,528 

283,646 

285,941 

Less:  Dividends  . . 

211,010 

190,594 

134,060 

Surplus  for  year  . 

148,518 

93,052 

101,881 

Earnings  per  Share 

and  Dividend  Record: 

Common*  (new) 

$1.24 

($1.03) 

($1.00) 

Paid  . 

0.45 

$20. 03 

Common  (old)  .  . 

$20.56 

Paid  . 

6.00 

8.00  +  6.00 

8.00  +  4.00 

•Following  20-for- 

-1  split  in 

Jan.,  1963. 

THE  NORTH  WEST  TRUST  COMPANY 
LIMITED 


NORTHLAND  TRUST  COMPANY 

Head  Off.— Box  960,  Timmins,  Ont. 
Company  —  (Ont.  1961).  Operates  as 
trust  company,  primarily  serving  North¬ 
ern  Ontario  communities.  Branch  offices 
in  Kirkland  Lake  and  Hamilton;  agencies 
in  New  Liskeard,  North  Bay,  Kapuskas- 
ing,  Cochrane  and  Sudbury. 

Directors — J.  W.  McBean  pres.,  Kirk¬ 
land  Lake;  J.  A.  Kennedy,  vice-pres., 
North  Bay;  J.  O.  Roy,  vice-pres.;  R.  H. 
Pope,  treas.,  Timmins;  J.  S.  Stewart,  sec., 
South  Porcupine;  P.  H.  Harrower,  gen. 
mgr.;  A.  M.  Korman,  Timmins;  F.  G. 
Carrotte,  E.  J.  Marinigh,  Kirkland  Lake; 
W.  R.  Dupont,  Cochrane;  G.  E.  Knowles, 
Kapuskasing;  J.  P.  McVittie,  Sudbury;  H. 
M.  Sparrow,  G.  E.  Wallace,  North  Bay; 
J.  L.  C.  McKay-Clements,  New  Liskeard. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  55,000  sh.  $10 

Accounts  —  Balance  sheet  at  Oct.  31, 
1963,  showed  total  assets  of  $2,094,926. 
Securities  were  $882,889  (mkt.  value  $872,- 
538),  secured  loans  $4,265,  and  mortgages 


Head  Off.— 10166  100th  St.,  Edmonton, 
Vita.  Trans  Agents  —  Co.  Meeting— 
Vt  call.  .  . 

Company — Acts  as  executor,  adminis- 
rator,  agent,  trustee,  property  manager, 
■tc  ;  accepts  deposits,  issues  guaranteed 
nvestment  certificates.  Branches  in  Cal- 
mrv  and  Victoria. 

Directors  —  C.  A.  Allard,  pres.;  Zane 
i’eldman,  D.  R.  Matheson,  vice-pres.;  J.  J. 
Elliott,  man.  dir.;  J.  Anselmo.  Sec.  —  L.  H. 
Montgomery.  ^  ,  _  _ 

Capital  Stock*  Author.  Outstand.  Par 
Hass  A  40,000  sh.  40,000  sh.  $10 

'’lass  B  200,000  sh.  52,677  sh.  $10 

"  *As  at  Dec.  31,  1963.  Includes  4,291 
oartly  paid  Cl.  B  shs.  on  which  $51,789 
s  receivable.  Total  paid-in  capital  m- 

-.1 . .  M 1  v-.  rv  oonilnl  T^Y'ominm  flinH  is  SI  1  0t> 


Dividends — Cl.  A  and  B:  37 ‘2C  pd. 

6  1964;  25c  Mar.  1963;  and  12L>C  (initial) 
Jan.  12,  1962. 

Accounts  —  Balance  sheet  al  Doc 
1963  showed  total  assets  of  $)2.  ‘A.  ■  : 
current  assets  of  $804,110  included  casn 
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of  $93,053.  bonds  and  stocks,  $602,994,  mort¬ 
gages  $29,028.  Current  liabilities  were 
$390,937.  Guaranteed  trust  account 
amounted  to  $10,770,501. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  was  $50,705  compared  with  $44,903  in 
1962. 


General  Mortgage  Savings 
&  Loan  Corporation 

Head  Off.— Ste  2.  216  Main  St.,  Bath¬ 
urst,  N.B.  Report  Appeared — Jan.  8  in 
1964  Meeting- — Feb.  15  in  1964. 

Company— (.N.B  .  1956).  Accepts  first 
mortgages  on  houses  and  property;  is¬ 
sue  s  trust  certs,  and  debentures.  By  its 
charter  is  authorized  to  perform  all  the 
functions  of  a  trust  company. 

Directors — Edward  G.  Byrne,  pres.:  D. 
A.  Thompson,  vice-pres.;  J.  F.  Lenihan, 
sec.-treas.;  I.  C.  Stairs,  G.  F.  Eddy,  R.  C. 
Eddy,  W.  H.  Hatheway,  Garfield  Strat¬ 
ton,  all  Bathurst,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pf.,  4 Vt%  1,000  sh.  nil  $100 

2nd  Pf..  6%  2,000  sh.  745  sh.  $100 

Common  600,000  sh.  30,000  sh.  n.p.v. 

6%  Second  Pref.  —  Entitled  to  fixed, 
cumulative,  pref.  divd.  of  6%  p.a.  Re¬ 
deemable  at  paid-up  value  plus  accrued 
divds.  Convertible  at  option  of  holder 
into  100  common  shs.  Nonvoting  unless 
two  years  in  arrears. 

Dividends — 6%  2nd  Pref.,  $100  par — $6 
p.a.,  pd.  regularly.  Com. — None  paid. 


GENERAL  MORTGAGE  SAVINGS  &  LOAN 
CORP. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  .. 

$36,087 

$75,469 

$66,566 

Mtges.  &  agree  . . . 

227,096 

198,584 

100,081 

Other  assets  . 

5,530 

3,284 

3,048 

Total  assets  .... 

268,713 

277,337 

169,695 

Bank  loan  . 

37,050 

51,500 

6,550 

Total  curr.  liabs. 

40,885 

63,177 

8,234 

Certificates  . 

14,435 

17,155 

11,654 

Debentures  . 

139,899 

124,500 

94,500 

Capital  stock  . 

69,000 

69,000 

49,000 

Retained  earnings. 

4,254 

3,266 

6,307 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$15,448 

$9,573 

$7,155 

Less:  Interest  .... 

9,816 

7,696 

5.038 

Mortgage  res.  . . . 

1,275 

3,047 

897 

Income  tax  . 

915 

•246 

256 

Net  profit  . 

3,442 

*924 

964 

Less:  Dividends  . . . 

2,340 

2,100 

1,380 

Surplus  for  year 

4,102 

*3,024 

*416 

•Credit  adjustment 
loss. 

1961  tax. 

applied 

to  1962 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record 

2nd  Pref . 

$8.84 

d$2.37 

$4.19 

Paid  . 

6.00 

6.00 

6.00 

Common  . 

0.04 

d0.10 

d0.016 

None  paid. 


DISTRICT  TRUST  COMPANY 
Head  Off. — 484  Richmond  St.,  London, 
Ont.  Trans.  Agents — Co.  in  Ont.;  National 
Trust  Co.,  Montreal,  Winnipeg,  Vancou¬ 
ver. 

Company — (Ont.  1964).  To  conduct  a 
diversified  trusts  service  in  southwestern 
Ontario. 

Directors — S.  E.  Weir,  chm  B.  I.  Bald¬ 
win.  pres.,  W.  C.  P.  Baldwin,  F.  McG. 
Halls,  vice-pres.,  J.  W.  Boughner,  gen 
mgr.  &  treas.,  N.  R.  Burdick,  S.  H.  Car¬ 
ver,  W.  J.  Gorman,  H.  L.  Hayman,  F.  O. 
Kime,  T.  F.  Kingsmill,  J.  G.  Lind,  W.  J. 
McDougall,  J.  A.  McNee,  J.  B.  Nash,  E.  E. 
Reilly,  P.  F.  Tillman,  all  London,  Ont.; 
W  J.  Amos,  F.  F.  R.  Boyes,  Parkhill,  Ont.; 
J.  W.  Douglas,  Ingersoll,  Ont.;  L.  H.  Gray, 
Ridgetown,  Ont.;  A.  MacD.  Hueston,  Ayl¬ 
mer,  Ont.;  J.  A.  Irvine,  Lambeth,  Ont.; 
W.  A.  Keyser,  Don  Mills,  Ont.;  F.  J.  Mc¬ 
Donald,  Islington,  Ont.;  G.  T.  Moore,  Arva, 
Ont.;  S.  A.  Mortin,  C.  H.  Smith,  St. 
Thomas,  Ont.;  E.  W.  Ostrander,  Tillson- 
burg,  Ont.;  E.  A.  Spence,  Strathroy,  Ont. 
Sec. — Virginia  Burnard. 

Capita)  Stock'  Author.  Outstand.  Par 
Shares  500,000  sh.  160,000  sh.  $10 

•At  May,  1964,  after  public  offering  of 
120.000  shs.  at  $12.50  per  sh. 

tOf  which  40,000  sns.  reserved  for  war¬ 
rants,  exercisable  at  $12.50  a  sh.  at  any 
time  to  close  of  business  on  May  1,  1969. 


Warrants  issued  to  holders  of  the  40,000 
shs.  o/s  prior  to  public  offering. 

Accounts — Pro  forma  balance  sheet  at 
Apr.  24,  1964.  showed  total  assets  of  $1,- 
818.293,  consisting  of  cash  and  short  term 
deposits.  Current  liabilities  were  $2,365. 
Capital  stock  amounted  to  $1,600,000;  con¬ 
tributed  surplus,  arising  from  premium 
on  shares  issued  less  preliminary  and  fi¬ 
nancing  expenses,  totaled  $215,136;  inter¬ 
est  received  on  short  term  deposits  less 
pre-operating  expenses  was  $792. 


HAMILTON  TRUST  &  SAVINGS  CORP. 

Head  Off.— Suite  506,  25  Hughson  St. 
S.,  Hamilton.  Trans.  Agent — Co.  Report 
Appeared  —  Apr.  8  in  1964.  Meeting  — 
Apr.  23  in  1964. 

Company — (Ont.,  1963).  Acts  as  an  ex¬ 
ecutor,  administrator,  trustee,  agent,  etc.; 
accepts  deposit,  issues  guaranteed  in¬ 
vestment  certificates;  lends  funds  on  se¬ 
curity  of  first  mortgages.  Has  two 
branches  in  Hamilton. 

Directors — H.  Soule,  pres.,  Burlington; 
J.  R.  Fischer,  vice-pres.;  W.  C.  Schwenger, 
P.  Rosenblatt,  W.  P.  Thomson,  Hamilton; 
W.  E.  Brunning,  G.  A.  Miller,  Burling¬ 
ton;  M.  G.  Bulger,  G.  C.  Knowles,  To¬ 
ronto;  N.  G.  James,  Willowdale,  Ont.;  C. 
A.  Read,  Winnipeg.  Superintendent — D. 
C.  Field.  Sec. — Mrs.  E.  L.  Fairclough. 

Capital  Stock — Authorized,  250,000  com¬ 
mon  shs.;  issued  at  Oct.  31,  1963,  165,960 
fully  pd.  shs.  and  50,000  10%  pd.-up  shs.; 
$10  par. 

Public  Offering  —  In  Aug.,  1963,  100,- 
000  shs.  offered  to  public  at  $12  a  sh. 

Voting  trust  agreement  covering  60,960 
fully  pd.  and  50,000  10%  pd.  shs.  expires 
Dec.  31,  1973. 

Accounts  —  Balance  sheet  at  Oct.  31, 
1963,  showed  total  assets  of  $2,136,181  in¬ 
cluding  $25,133  cash,  $99,667  proceeds  due 
from  sale  of  securities,  $1,579,719  govt, 
bonds  at  cost  (mkt.  val.  $1,592,024),  $280,- 
560  collateral  loans,  $149,336  mortgage 
loans,  and  $1,765  office  equipment.  Guar¬ 
anteed  trust  account  totaled  $114,768; 
accts.  payable  and  o/s  cheques  $270,458; 
capital  stock  $1,709,600;  paid-in  surplus 
$156,495.  Net  loss  and  deficit  from  date 
of  incorp.  on  July  4,  1963,  to  Oct.  31, 
1963,  was  $373. 


THE  ALBERTA  FIDELITY  TRUST 
COMPANY 

Head  Off. — Empire  Bldg.,  10084  Jasper 
Ave..  Edmonton.  Report  Appeared — Mar. 
25  in  1964.  Meeting — At  call. 

Company— (Alta.  1912).  Was  dormant 
from  incorp.;  re-activated  Nov.  1962.  Acts 
as  executor,  administrator,  agent  etc.;  ac¬ 
cepts  deposits,  issues  guaranteed  invest¬ 
ment  certificates.  Offers  all  trust  com¬ 
pany  services.  Branches  at  Camrose  and 
Lloydminster  (opening  June,  1964).  Alta. 

Directors  —  J.  L.  Bodie,  pres.;  G.  K. 
Wynn,  vice-pres.,  Edmonton;  R.  M.  Jef¬ 
fries,  vice-pres.,  Calgary;  C.  L.  Liden, 
sec.-treas.;  T.  E.  Dansereau,  gen.  mgr., 
Edmonton;  G.  D.  Love,  A.  H.  Maclennan, 
S.  A.  Mactaggart.  W.  S.  McGregor,  D.  M. 
Ritchie,  all  of  Edmonton;  H.  A.  Irving, 
E.  P.  Lougheed,  F.  H.  Peacock,  Calgary; 
R.  M.  Parsons,  Red  Deer,  Alta.;  E.  W.  Shu¬ 
man,  Camrose,  Alta.;  B.  C.  Stringam, 
Lethbridge,  Alta.;  G.  L.  Cooke,  Lloyd¬ 
minster,  Alta.;  A.  E.  Helm,  Victoria,  Alta. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  com.  60,000  sh.  56.000  sh.  $10 

Cl.  B  com.  80,000  sh.  65,240  sh.  5 

Options  o/s  on  remaining  cl.  A  shs.  at 
$5  a  sh.  to  July  1  1973  and  on  unissued 
cl.  B  shs.  at  $10  a  sh.  to  Dec.  31,  1969. 

Class  A  &  B  common — Entitled  to  one 
vote  per  sh.  Public  offering  of  cl.  A 
made  at  $10.50  a  sh.  in  1963;  cl.  B  placed 
privately  at  $5  a  sh. 

Dividends — None  pd.  to  date. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  $828,524.  Cash 
was  $27,070,  investments  $563,588.  (mkt. 

$558,880).  Fixed  assets  $14,209  after 
deprec.  and  amort.  Organization  ex¬ 
penses  and  commission  on  sale  of  shs.  was 


$55,608.  Current  liabs.  were  $2,699.  Defic¬ 
it  $53,375.  Guaranteed  account  was  $1,- 
402,701. 

Income,  for  the  year  ended  Dec.  31, 
1963,  was  $62,587.  After  expenditures  to¬ 
taling  $112,436,  net  loss  for  the  year  was 
$49,849. 


THE  ROYAL  TRUST  COMPANY 
MORTGAGE  CORPORATION 

Head  Off— 105  St.  James  St.  W„  Mont¬ 
real. 

Company — (Que.,  1912).  A  wholly  own¬ 
ed  subsidiary  of  The  Royal  Trust  Co. 
Makes  loans  secured  by  first  mortgage  or 
hypothec  on  real  property. 

Directors — Jack  Pembroke,  pres.;  J.  M. 
Wells,  vice-pres.;  Ross  Clarkson,  W.  A. 
Arbuckle,  S.  G.  Dixon,  B.  C.  Gardner, 
Montreal.  Sec. — A.  G.  O.  Bahr. 

Capital  Stock* — Author.  Outstand.  Par 
4%  Pref.  5,000  sh.  5,000  sh.  $100 

Common  40,000  sh.  10,000  sh.  $100 

*A11  held  by  The  Royal  Trust  Com¬ 
pany. 

Promissory  Notes  —  At  Dec.  31.  1963, 
notes  o/s  due  in  one  year  amounted  to 
$7,275,000. 

Funded  Debt — At  Dec.  31,  1963,  funded 
debt  o/s  amounted  to  $16,600,000. 

Accounts  — -  Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  $26,396,116  in¬ 
cluding  $139,348  cash,  $143,500  interest 
due  and  accrued  and  $25,828,721  real  es¬ 
tate  mortgage  loans.  Funded  debt  was 
$16,600,000,  promissory  notes  $7,275,000, 
other  liabs.  $298,514  and  mortgage  reserve 
$123,386.  Earned  surplus  $99,216. 

In  the  year  ended  Dec.  31,  1963,  the 
corp.  had  net  earnings,  after  taxes,  of 
$110,767  compared  with  a  loss,  after  taxes, 
of  $2,635  in  1962. 


General  Mortgage  Service 
Corporation  of  Canada 

Head  Off.  —  68  Yonge  St.,  Toronto. 
Trans.  Agent  —  Co.  Report  Appeared  — 

Jan.  15  in  1964.  Meeting — Feb.  4  in  1964. 

Company — (Dorn.  1961).  Loan  co.,  spe¬ 
cializing  in  first  mortgages,  both  NHA 
and  conventional.  Also  permitted  to  in¬ 
vest  in  property  for  the  production  of 
income. 

Directors — Hon.  C.  P.  McTague,  chm., 
Toronto;  J.  L.  Whitney,  pres.,  Waterloo; 
J.  C.  Vanstone,  vice-pres.  &  treas.;  L. 
Henderson,  vice-pres.  &  sec.;  W.  G.  Hor¬ 
sey,  W.  N.  Hovey.  Toronto;  L.  P.  Gelinas, 
J.  H.  Norris,  Montreal;  F.  M.  Covert, 
Halifax;  C.  J.  Whitney,  Waterloo,  Ont. 

Capital  Stockt — Author.  Outstand.  Par 
Common  1,000.000  sh.  *310,160  sh.  $10 

tAfter  offering  of  60,000  shs.,  with  war¬ 
rants.  at  $11  a  sh.  in  Apr.  1964. 

*Of  which  250,000  shs.  are  only  20%  pd. 
Warrants — Issued  with  stock  offering 
Apr.  1964,  to  buy  60.000  shs.,  plus  6,160 
warrants  issued  to  underwriters  as  bonus, 


GENERAL  MORTGAGE  SERVICE  CORP. 
OF  CANADA 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  mtges . 

$588,504 

$549,941 

Other  assets  . . 

68.277 

31,146 

Cash,  mtges.  fund  A  . 

2.800.852 

1.884.842 

Cash,  mtges.  fund  B  . 

2.235,518 

432.755 

Total  assets 

5.898,151 

2.898.084 

Total  curr.  liabs.  . 

23,391 

17,893 

Loans,  int.,  etc.,  fund  A 

2,800,852 

1,884.842 

Loans,  int.,  etc.,  fund  B 

2.235,518 

432,755 

Capital  stock  . 

501.600 

501.600 

Reserve  fund 

100.000 

61.594 

31  790 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

Net  earnings  . . 

$10?, 052 

Less:  Deprec . 

3,156 

Income  taxes  . 

19.000 

Amort,  bd.  dis . 

2,700 

Net  profit  . 

77.190 

Less:  Trans,  to  Invest,  res.  . 

7.000 

Trans,  to  res.  fund  . 

38,406 

Surplus  forward  . 

31,790 

Earnings  per  Share  and  Dividend  Record: 


Common:  Earned,  100%  pd .  $1.54 

Earned,  20%  pd .  0.31 

Non  paid. 


TRUST  AND  LOAN  SECURITIES 
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entitle  holders  to  buy  one  sh.  for  each 
warrant  at  $12.50  a  sh.  to  and  incl.  Mar. 
15,  1969. 

Dividends  —  Initial  10c  declared  for 
July  2,  1964  on  fully  pd.  stk.  (2c  on  20% 
pd.  stk). 

Funded  Debt  —  Series  A  Mortgage 
Bonds,  invested  in  N.H.A.  mortgages  only. 
O/s  at  Dec.  31,  1963,  $2,800,852  incl.  accrued 
int. 

6%  Series  B  Mortgage  Bonds — Invested 
in  conventional  mortgages.  O/s  at  Dec. 
31,  1963,  $2,140,500  of  which  $1,170,000  is¬ 
sued  as  security  for  bank  loans. 


International  Savings  & 
Mortgage  Corporation 

Head  Off.  —  257  Smith  St.,  Winnipeg. 
Report  Appeared — In  Apr.  in  1963.  Meet¬ 
ing — Apr.  19  in  1963. 

Company  —  (Man.,  1913).  Invests  its 
funds  in  first  mortgages  and  clear  title 
agreements.  Operates  in  Winnipeg  and 
general  area.  Name  changed  from  Inter¬ 
national  Loan  Co.  in  May,  1960. 

Directors  —  Hon.  G.  S.  Thorvaldson, 
pres.,  Winnipeg;  W.  G.  Pickering,  vice- 
pres.;  Clifford  Dick,  man.  dir.;  G.  H.  Hol¬ 
lands,  sec.;  Norman  Friesen,  treas.;  J.  E. 
Burns. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  *14.022  sh.  $100 

*Paid-up  equivalent  on  14,884  shs.  sub¬ 
scribed. 

Dividends  —  Present  rate  $4  p.a.  pd. 
since  1953.  Extra  $1  a  sh.  pd.  Apr.,  1964. 

Reserve — $350,000. 

INTERNATIONAL  SAVINGS  &  MORTGAGE 
CORP. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$5,223 

$5,294 

$5,442 

Mtges.  &  agreements  2.878.509 

2,737,996 

2,561,856 

Total  assets  . 

2,883,732 

2,743,290 

2,567,298 

Bank  loan  . 

1,000,000 

884,500 

745,000 

Inc.  tax  payable  . . 

27.534 

23,412 

22,557 

Unearned  discounts 

50.699 

59,270 

60,070 

Gen.  reserve  . 

345,000 

330.000 

315,000 

Capital  stock  . 

1.387,295 

1,371,122 

1,352,987 

Surplus  . 

73,203 

74,986 

71,683 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1962 

1961 

1960 

Net  earnings  . 

$125,127 

$117,440 

$107,886 

Less:  Income  tax  . 

50.334 

45,012 

43,557 

Net  profit  . 

74,793 

72,428 

64,329 

Less:  Dividends  .. 

54,848 

54,119 

53,335 

Surplus  for  year  .  . 

19,945 

18,309 

10,994 

Earnings  per  Share  and  Dividend  Record 

Common!  . 

$5.39 

$5.28 

$4.75 

Paid4  . 

4.00 

4.00 

4.00 

IOn  fully  paid  shares. 

Current  Earnings — Net  profit  for  year  ended 
Dec.  31,  1963.  reported  at  $72,083  equal  to  $5.14 
a  sh.  on  14,022  fully  paid  up  shs. 


THE  FIDELITY  TRUST  COMPANY 

Head  Off. — 291  Garry  St.,  Winnipeg. 
Company  —  (Man.  1911).  Carries  on 
business  of  a  general  trust  company. 
Formerly  financed  trade  notes  and  mtge. 
loans. 

Directors — J.  S.  McMahon,  chm.;  N.  C. 
W.  Wood,  pres.,  A.  K.  Stephens,  vice- 
pres.,  J.  E.  Perkins,  sec. -treas.,  J.  M. 
Hunt,  R.  Noonan,  R.  H.  Mclsaac,  R.  W. 
Smith,  Dr.  J.  S.  McGoey,  Winnipeg;  H.  A. 
McDiarmid,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  §529,850  sh.  $1 

*At  Mar.  4,  1964. 

§Camwood  Securities  Corp.  Ltd.  holds 
approx.  95%  of  the  outstanding  stock. 

Note — Stk.  split  on  25-for-l  basis  early 
1963. 

Dividends — 50c  per  sh.  pd.  1953-55  inch; 
25c  pd.  1956-60  inch;  none  pd.  since. 

Accounts  —  Total  assets  at  Dec.  31,  1963, 
were  $496,657,  including  cash  $36,674. 
securities  $71,160  (mkt.  val.  $71,810)  and 
mortgages  $387,365.  Current  liabilities 
were  $174,190;  deficit  was  $99,033. 

Estates,  trusts  and  agencies  totaled  $159,- 
803. 

Net  profit  for  year  ended  Dec.  31, 
1963,  was  $23,295  against  loss  of  $12,541  for 
1962. 


Savings  and  Investment 
Corporation 

(Corporation  de  Pret  et  Revenu) 

Head  Office  —  850  D’Youville,  Quebec, 
P.Q.  Report  Appeared  —  Jan.  in  1964. 
Meeting — Jan.  15  in  1964. 

Company  —  Issues  savings  certificates, 
and  variable  investment  plans  makes 
loans  on  first  mortgages  on  real  estate 
and  invests  in  bonds  and  shares. 

Administers  Savings  and  investment 
Corporation  Mutual  Fund  of  Canada 
Ltd.  formed  as  an  associated  co.  to  com¬ 
plement  the  co.’s  savings  certificate  plan 
and  controls  Savings  &  Investment  Trust 
Co.  incorporated  in  1960. 

Directors — J.  P.  Tardif,  pres.;  P.  Cote, 
vice-pres.;  Frank  Spenard,  2nd  vice-pres.; 

A.  Verge,  sec.;  L.-F.  Martel,  A.  Noreau, 

B. -E.  Leclerc,  L.  Tardif,  P.  Gingras,  H.  F. 
Beique. 

Capital  Stock  —  Author.  Issued  Par 
Preferred  100.000  sh.  nil  $1 

Common  130,000  sh.  30,000  sh.  $5 

Dividends — Paid  Feb.,  May,  Aug.,  Nov. 
1.  Current  rate  $2.80  p.a.  since  Feb.  1, 
1964.  In  fiscal  1962,  pd.  $1.80;  $1.40  in 
1961;  $1.20  in  1960.  Extra:  30c  pd.  Dec. 
1962  for  Nov.  1962  year  end;  40c  pd.  Dec. 
19,  1963. 

SAVINGS  &  INVESTMENT  CORP. 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1963  1962  1961 

Cash  .  $509,859  $361,790  $324,814 

Investments*  .  9,477,641  9,353,994  8,941,582 

First  mtge .  10,793,179  9,908,900  8,651,039 

Fixed  assets!  .  768,259  756.529  775,969 

Total  assets  .  23,017,035  21,861,993  20,058,154 

Liabs.  to  certif. 

holders  .  20,304,358  19,314,329 

Invest,  mtge.  & 

certif.  reserves  .  853,000  828,000 

Capital  stock  .  150,000  150.000 

Surplus  .  1,483,568  1,238,788 

•Market  value  ..  9,314,900  9,156,000 

tAfter  depr.  of  .  370,223  322,209 

INCOME  ACCOUNT 


As  at  Nov.  30: 

1963 

1962 

1961 

Rev.  from  invests. 

$1,254,444  $1,132,713 

$1,027,034 

Add:  Manag.  fees  . 

256,037 

258,649 

173,864 

Prof,  sale  secs.  . 

135.756 

214.924 

105.921 

Less:  Oper.  exps  . 

451,224 

400,676 

296.469 

Interest  . 

689,946 

618,402 

564,949 

Income  taxes  . . . 

147,146 

156,188 

140,700 

Net  profit  . 

357,921 

431,025 

304,701 

Less:  Dividends  .. 

81,000 

54,000 

60,000 

Surplus  for  year  .  . 

276,921 

377,025 

244,701 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$12.93 

$14.37 

$10.16 

Pd.:  Reg . 

2.40 

1.80 

2.00 

Extra!  . 

0.30 

LiAtldl  .  U.UU  .  .  .  . 

lApplicable  to  preceding  fiscal  year. 


FIDELITY  MORTGAGE  AND  SAVINGS 
CORPORATION 

Head  Off. — 42  James  St.  S.,  Hamilton, 
Ont.  Trans.  Agent — Co. 

Company  —  (Dom.  1963).  Loans  money 
on  the  security  of  first  mortgages  on  real 
estate,  issues  debentures,  accepts  de¬ 
posits. 

Directors  —  S.  F.  Ross,  pres.,  Dundas, 
Ont.;  W.  Van  Alen  Holton,  vice-pres., 
Burlington,  Ont.:  G.  E.  Grundy,  vice.- 
pres.,  Ancaster,  Ont.;  H.  S.  Hendrie,  sec., 
Burlington;  F.  W.  Baillie,  treas.,  W.  A. 
Campbell,  Oakville,  Ont.;  G.  R.  Chater, 
Campbellville,  Ont.;  J.  R.  A.  Langs,  Mur¬ 
ray  Proctor,  Hamilton;  J.  H.  Luxton,  Kit¬ 
chener,  Ont.;  J.  C.  Tait,  Burlington. 

Capital  Stock* — Author.  Oustand.  Par 
Common  500,000  sh.  t230,000  sh.  $10 

*After  initial  public  offering  of  100,- 
000  shs.  at  $12  a  sh.,  in  Jan.,  1964. 

tOf  which  180,000  shs.  fully  pd.  and 
50,000  shs.  pd.  to  extent  of  10%  only. 

Accounts  —  Pro  forma  balance  sheet 
at  Dec.  31,  1963,  after  giving  effect  to  sale 
of  100,000  shs.  in  Jan.,  1964,  showed  total 
assets  of  $2,032,609,  including  $1,221,929 
cash,  $350,000  deposits,  $172,513  secs,  at 
cost  (same  as  mkt.),  $262,115  mtges.  rec., 
$1,020  accr.  int.,  $302  prep.  exps..  $2,795 
fixed  assets  (after  deprec.  of  $272),  and 
$21,935  organization  exps.  Current  liabili¬ 
ties  were  $4,811;  capital  stock  was  $2,- 
035.000. 

Net  loss  and  deficit  from  date  of 
incorp.  on  July  22.  1963,  to  Dec.  31,  1963, 
was  $7,202. 


17,878,113 

725,000 

150,000 

956,891 

8.994,500 

274.620 


The  Eastern  Canada 
Savings  and  Loan 
Company 

Head  Off. — 123  Granville  St.,  Halifax. 
N.S.  Report  Appeared — Feb.  21  in  1964, 
Meeting — March  4  in  1964. 

Company  —  (Dom.,  1887).  Accepts  de¬ 
posits,  issues  debentures;  loans  funds  on 
first  mortgage  security. 

Directors — H.  P.  Connor,  pres.;  J.  C. 
MacKeen,  vice-pres.;  .G  W.  Hazen,  Hon. 
D.  M.  Smith;  A.  G.  Cooper,  Q.C.;  G.  D. 
Stanfield,  A.  G.  Archibald,  all  of  Halifax. 
Gen.  mgr. — F.  A.  Milne;  Asst.  gen.  mgr. 
&  sec. — -H.  M.  Mclnnes. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  175,000  sh.  $10 

Rights  —  Offered  to  shareholders  in 
Oct.,  1963,  to  buy  25,000  shs.  at  $30  a  sh., 
on  basis  of  1  additional  sh.  for  each  7  shs. 
held.  Rights  expired  Jan.  15,  1964.  Pre¬ 
viously,  shareholders  offered  rights  in 
May,  1962,  to  buy  25,000  shs.  at  $30  a  sh., 
on  basis  of  1  additional  sh.  for  each  6 
shs.  held;  rights  expired  June  29,  1962. 

Dividends  —  Present  rate  $1.40  p.a., 
pay.  early  Jan.,  Apr.,  July  and  Oct.  Extra 
45c  pd.  Jan.  2,  1964;  35c  pd.  Jan.  2,  1963; 
25c  in  1962  and  1961.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows; 


1947  . 

..  $6.00 

1957  .  .  . 

_  $0.80+0.20 

1948  . 

..  6.00+1.00 

1958  .  .  . 

_  0.80  +  0.30 

1949  . 

.  .  6.00 

1959  ... 

_  0.85  +  0.25 

1950  . 

..  6.00+1.00 

1960  ... 

_  1.00  +  0.25 

1951  . 

..  *0.60  +  0.20 

1961  ... 

.  ...  1.10  +  0.25 

1952  . 

.  .  0.80 

1962  ... 

_  1.30  +  0.35 

1953-54  .  . 

..  0.80  +  0.10 

1963  .  .  . 

.  .  . .  1.40+0.45 

1955-56  .  . 

.  .  0.80  +  0.15 

•Following  10-for-l  split. 


Reserve — $2,700,000. 

EASTERN  CANADA  SAVING  &  LOAN  CO. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  secs.,  etc.  .  .  $6,523,620  $8,179,291  $6,140,618 

Mtges.  &  agree.  ...  68,011,868  58,406,688  48,507,682 

Premises  .  529,985  407,650  428,624 

Total  assets  .  75,065,473  66,993,629  55,076,924 

Debentures  .  57,997,814  52,107,894  41.809,951 

Deposits  .  10.335,620  8,770,381  8,322,789 

Capital  stock  .  41,891,870  1,750,000  1,500,000 

Mortgages  reserve  .  904,200  734,300  581,200 

General  reserve  . .  2,700,000  2,700,000  2,200,000 

Surplus  .  256,824  157,331  39,810 

4lncludes  subs,  for  new  issue  of  cap.  stock  of 
$141,870. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 


Net  earnings  . 

$1,045,342 

$941,723 

$831,645 

Less:  Deprec . 

33,899 

24,352 

57.582 

Mortgage  res.  . . . 

169,900 

153,100 

121,099 

Income  tax  . 

418,300 

373,000 

312.000 

Net  profit  . 

423,243 

391,271 

340,364 

Less:  Dividends  . . . 

323,750 

273,750 

202,500 

Surplus  for  year  . 

99,493 

117,521 

137,864 

Earnings  per  Share 

and  Dividend  Record: 

Before  mtge.  res. 

$3.39 

$3.11 

$3.08 

After  mtge.  res.. 

2.42 

2.24 

2.27 

Paid  . 

1.40  +  0.45 

1.30  +  0.35 

1.10  +  0.25 

CANADIAN  FIRST  MORTGAGE 
CORPORATION 

Head  Off.— Ste.  102,  48  Yonge  St.,  To¬ 
ronto.  Trans.  Agents — York  Trust  &  Sav¬ 
ings  Corp.,  Toronto.  Report  Appeared — 
Jan.  21  in  1964.  Meeting — Jan.  31  in  1964. 

Company  —  (Ont.  1963).  A  registered 
loan  co.,  investing  in  first  mortgages,  gov¬ 
ernment  and  other  authorized  securities. 
Obtains  funds  by  issue  of  debentures  and 
deposit  receipts. 

Directors — J.  E.  Coyne,  pres.;  T.  Wild¬ 
ing,  vice-pres.;  P.  B.  MacDonald,  sec.- 
treas.;  S.  M.  Stevens,  W.  S.  Hawkins,  R. 
J.  Hassard,  Toronto;  G.  P.  Osier,  Winni¬ 
peg. 

Capital  Stock* — Author.  Oustand.  Par 
Common  500,000  sh.  100,000  sh,  $10 

*At  Mar.  31,  1964. 

Initial  public  offering  made  July,  1963, 
at  $11  a  sh. 

Accounts  —  Balance  sheet  at  Mar  3!, 
1964,  showed  a  total  assets  of  $4,768  33  : 
Cash  was  $227,788,  bonds  and  accruec'  : " 
$387,592  (mkt.  val.  $388,0001.  other  ••. .  r 
ties  $368,613  (mkt.  val.  $378,000)  and  r  .  . : 
gages  $3,784,340.  Liabilities  consisted 
$1,800,000  bank  loan,  $1,950,000  deposit 
ceipts,  $15,014  accts.  pay.  and  accrue 
charges,  and  $5,400  income  taxes  ,  .  • 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


able.  Capital  stock  was  $910,000.  incl.  10,- 
000  shs.  10%  pd.  Contributed  surplus  $71,- 
259  and  undivided  profits  $16,660. 


The  Ontario  Loan  and 
Debenture  Company 

Head  Off.  -  137  Dundas  St.,  London. 
Ont  Trans.  Agent — Company's  head  of¬ 
fice  Report  Appeared —  Jan.  31  in  1964. 
Meeting— Feb.  12  in  1964. 

Company  —  (Ont.,  18701  Accepts  de- 
posits  and  issues  debentures:  funds  are 
invested  in  first  mortgages,  government 
bonds,  etc. 

Directors  R  C.  Dannecker,  pres.:  A.  J. 
icr.  vice-pres.;  J.  R.  Gosnell,  K.  J. 
Shi  F  W  P.  Scott.  P.  A.  DuMoulin, 
G  H  Belton.  H.  L.  Hayman.  W.  C.  P. 
Bald,'  in,  F  M.  Halls.  D.  M.  Gunn,  all  of 
London.  Ont.  Mgr.  —  E.  W.  Carpenter. 

Capital  Stock— Author.  Outstand.  Par 
Common  420.000  sh.  *250.000  sh.  $10 

Massachusetts  Protective  Association 
bought  600  of  o  s  shs.  in  Aug.  1963, 
through  offer  of  $53.75  a  sh.  plus  $25c 
accrued  divids. 

Dividends  —  Paid  continuously  since 
1871  Pd.  $1,  p.a..  quarterly,  from  July  2, 
1953  fafter  5-for-l  split)  to  and  incl.  Jan. 
2,  1964,  after  which  co.  announced  that 
no  more  divids.  would  be  pd.  in  1964. 
Extras  of  10c  per  sh.  pd.  1956-58;  20c 
1959-64. 

R  ese  r  ve — $4,1 00 ,000. 


ONTARIO  LOAN  &  DEBENTURE  CO 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash,  secs.,  etc. 
Mtges.  &  agree. 

Premises  . 

Total  assets  . 

Debentures  . 

Certificates  . 


.1 

(48,670.781 

Deposits  . j 

Capital  stock  .  2,500.00 

Reserve  .  4.100.000 

Surplus  .  168,344 

{Deposits  and  certificates. 


Years  Ended  Dec.  31:  1963 

Net  earnings  .  SI, 057,803 

Less:  Income  taxes  510.000 
Employ  P  S.  Plan  11.000 

Net  profit  .  536.803 

Less:  Dividends  .  .  300.000 

Surplus  for  year  336,803 


1963  1962  1961 

S7. 075. 081  $7,481,928  $7,932,891 
45.954.276  41.860,754  38.321.118 
179.960  123,817  120.200 

53,209,317 

37.238.623 


49.466,499 

46,374,209 

34.376.050 

30.808.899 

f  995,496 

{8,066.883 

1 

(7.755.213 

2.500.000 

2,500.000 

3.850,000 

3.650,000 

191,541 

216.028 

CJNT 

1962 

1961 

S970.413 

$928,187 

475.000 

450,000 

9.900 

485.513 
300.000 

185.513 


9,423 

468.764 
300.000 

168.764 


Earnings  per  Share  and  Dividend  Record: 


Common  .  $2.15  $1.94  $1.88 

Paid  .  1.00)0.20  1.00  +  0.20  1.00  +  0.20 


The  Empire  Loan 
Company 

Head  Off. — Winnipeg.  Report  Appear¬ 
ed  Feb.  12  in  1964.  Meeting — At  call. 

Company — Invests  its  assets  in  stocks 
and  mortgages. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,000  sh.  6,142  sh.  $80 

Dividends— $3  per  sh.  paid  for  fiscal 
years  1958-63.  incl.:  $1.50  pd.  for  1957:  $1 
pd  1951-56,  incl.  Extra  $2  pd.  Mar.  29 
1963;  $4  pd.  Apr.  1.  1962. 

Pres. — W.  J.  R.  Wilson.  Vice-pres. — A. 

G.  J.  Fraser,  Toronto. 


EMPIRE  LOAN  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash.  secs.,  etc. 

$257,602 

$53,021 

$62,919 

Mt^es.  &  agree.  . 

373.983 

582,333 

585.190 

Total  assets 

031,583 

635.354 

648,109 

Deferred  revenue 

2.204 

3.272 

Capital  stock  ... 
Reserve  . 

491  360 
5.315 

491.360 

491.360 

Contrlb.  surplus  . 

26.510 

26.510 

26.510 

Surplus  . 

100,789 

102,046 

115,361 

INCOME  ACCOUNT 

Year**  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earning* 

S3?.  103 

$38,985 

$43,654 

Less:  Income  tax 

6  709 

9,306 

1 1 .307 

\c(  profit 

3D.4K4 

*.*9.679 

32.247 

L«**“»  Dividends  . 

30.710 

42  994 

18.426 

Surplus  for  year 

iLoss  or  deficit. 

4226 

*13,815 

13.821 

tamings  prr  Share  and  Dividrnd  Record: 

CommdYl  * . 

$4  96 

$4  83 

$3.25 

Paid  . 

3.00  •  2  00 

3.00  +  4.00 

3.00 

Nova  Scotia  Savings, 
Loan  and  Building  Society 

Head  Off.  —  92  Granville  St.,  Halifax, 
N.S.  Report  Appeared— In  Mar.  in  1964. 
Meeting — Mar.  6  in  1964. 

Company— (Inc.,  1850).  Makes  loans  on 
mortgages,  issues  debentures  and  accepts 
deposits. 

Directors — Walter  Mitchell,  pres.,  Ches¬ 
ter.  N.S.:  Walter  deW.  Barss,  vice-pres., 
Dartmouth,  N.S.;  Donald  Mclnnes,  Eric 
McN.  Grant,  George  C.  Piercy,  Halifax, 
N.S.  Man.  &  sec.-treas.  —  G.  Ross  Guy. 
Asst.  mgr. — W.  B.  Graham. 

Capital  Stock — Paid-up  capital  $1,715,- 
926  5%  cum.  redeemable  shares. 

Dividends  —  Dividends  and  bonuses 
paid  to  shareholders  in  recent  years  have 
amounted  to: 


1952  . 

.  $93,990 

1958  . 

.  $127,569 

1953  . 

.  96.146 

1959  . 

.  125.753 

1954  . 

.  96,142 

1960  . 

.  .  . .  123.461 

1955  . 

.  114,750 

1961  . 

.  128,153 

1956  . 

.  120,613 

1962  . 

133  539 

1957  . 

.  124,760 

1963  . 

.  .  .  .  150(792 

Reserve — $1 ,200 ,000. 


NOVA  SCOTIA  SAVINGS  LOAN  &  BLDG.  SOC. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . 

.  $1,591,918 

$1,497,350  $1,335,717 

Mtges.  &  agree.  . 

.  23,592,385 

21,556.358 

19,255.824 

Premises  . 

20.800 

21.700 

22.650 

Realty  for  sale  . . 

6,428 

8.843 

3.514 

Total  assets 

.  25,211,531 

23,084,851 

20,617,705 

Debentures  . 

.  18.418,725 

17,152.609 

14.921.063 

Deposits  . 

.  3.049.617 

2.393.670 

2,343,650 

Capital  stock  .  .  .  . 

1,715,926 

1,695.344 

1,681.123 

Mortgages  reserve 

383.000 

324.000 

270.212 

General  reserve  . 

.  1,200,000 

1.125,000 

1,075,000 

Surplus  . 

116,634 

112,748 

72,088 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  .  .  .  . 

$541,545 

$500,239 

$459,433 

Less:  Deprec.  . . . 

2.867 

2,252 

11.678 

Mortgage  res.  . 

59,000 

53,788 

48.200 

Income  tax  . . . . 

225,000 

200,000 

188.000 

Net  profit  . 

254,678 

244,199 

211,555 

Less:  Divds.  &  bonus 

to  shareholders 

150,792 

133.539 

128.153 

Surplus  for  year  . 

103,886 

110,660 

83,40-2 

Commonwealth  Savings  & 
Loan  Corporation 

Head  Off. — 170  The  Donway  W.,  Don 
Mills,  Ont.  Trans.  Agent  —  Co.  Report 
Appeared — Mar.  13  in  1964.  Annual  Meet¬ 
ing — Mar.  26  in  1964. 

Company — (Ont.  1959).  Provides  sav¬ 
ings  and  chequing  account  facilities,  and 
issues  debentures  and  short  term  certifi¬ 
cates.  Lends  money  on  first  mortgage 
security.  Authorized  to  carry  on  business 
in  Quebec.  Branch  offices  at  Toronto  (2), 
Ottawa  (2),  Kingston,  and  Cornwall,  Ont. 

Name  changed  from  Commonwealth 
Mortgage  &  Savings  Corp.  Oct.  10.  1963. 

Directors — M.  Tanz,  pres..  R.  W.  Mac¬ 
aulay.  exec,  vice-pres.,  G.  S.  Mann,  vice- 
pres.,  G.  W.  Land,  R.  B.  Moran.  B.  J. 


COMMONWEALTH  SAVINGS  &  LOAN  CORP 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash,  secs.,  etc.  ... 

$817,952 

$356,489 

$214,003 

Mtges.  &  agree.  .  . . 

4.546,630 

2,384,903 

1,380.135 

Real  estate  for  sale 
Furn.,  fixt.,  etc. 

149,060 

60,730 

27.942 

( cost )  . 

100,756 

93,854 

17.128 

18,866 

Total  assets  . 

5,708^52 

2,819,250 

1,640,946 

Debentures . 

Savings  certif  & 

1,716,642 

1,308,547 

585,994 

dep . 

2,353.663 

838.603 

413.145 

Capital  stock  . 

Invest,  res . 

1,217,105 

100,000 

566,050 

554,050 

Surplus  . 

254,706 

78,894 

53,344 

INCOME  ACCOl 

NT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  income  . 

$83,353 

$82,658 

$72,056 

Less:  Income  tax  . 

5,500 

29.762 

23.882 

Net  profit  . 

77,853 

52,896 

48.174 

Less:  Dividends  ... 

33.760 

22.642 

15,721 

Surplus  for  year  .  . 

44,093 

30.254 

32,453 

Earnings  per  Share 

and  Dividend  rate: 

Common  (old' 

$0  93 

$0.87 

Paid  . 

$0.70 

0  40 

0  30 

Common  (newl* 
Paid  . 

*0.51 
*0 .05 

(0.46 

W>)  .... 

*First  following  2-for-l  split  Oct.  31.  1963. 
•Following  2-for-l  stk.  split  Oct..  1963. 
iBascd  on  av.  no.  of  shares  o  s  during  year. 


Persiko,  E.  D.  Scott,  C.  S.  Smythe,  L.  E. 
Weinstein.  B.  Winberg,  Toronto;  M. 
Greenberg,  Ottawa.  Gen.  mgr— J.  W.  Dos- 
well.  Sec. — A.  C.  Rose. 

Capital  Stock— Author.  Outstand.  Par 
Common  400,000  sh.  *317.284  sh.  $5 

*Of  which,  at  Dec.  31.  1963,  82,070  shs. 
were  pd.  only  to  the  extent  of  10%,  leav¬ 
ing  a  balance  of  $655,534  due  from  sub¬ 
scribers. 

Capital  Changes  —  Stock  split  2-for-l 
and  par  value  reduced  from  $10  Oct.  31, 
1963;  70,000  shs.  offered  publicly  in  Nov., 
1963  at  $9.75  per  sh. 

Listed:  CSS,  T. 

Dividends  —  Common  (new) — Rate  25c 
p.a.  pd.  quarterly,  estab.  with  6Vic  Mar. 
31,  1964.  Initial  (on  new  stk.)  5c  pd.  Dec. 
30,  1964.  Common  (old)— 40c  pd.  Mar.  15, 
1963;  10c  pd.  May  17,  July  15  and  Oct. 
10  in  1963;  40c  pd.  for  1962;  30c  (incl. 
initial  15c)  pd.  for  1961. 


The  Wellington  Financial 
Corp.  Ltd. 

Exec.  Off.  —  48  Yonge  St.,  Toronto. 
Trans.  Agents  —  York  Trust  and  Savings 
Corp.,  Toronto;  Canada  Permanent  Trust 
Co.,  Montreal,  Winnipeg,  Edmonton  and 
Vancouver.  Report  Appeared  —  Jan.  24 
in  1964.  Meeting — Jan.  31,  in  1964. 

Company  —  (Dom.  1926).  Invests  its 
funds  in  mortgages  and  in  securities  of 
other  financial  institutions.  Has  3  offices, 
Toronto,  Guelph  and  Highland  Creek, 
Ont. 

Directors — S.  M.  Stevens,  pres.;  Max¬ 
well  Bruce,  vice-pres.;  W.  S.  Hawkins, 
vice-pres.  and  man.  dir.;  W.  E.  N.  Bell, 

H.  N.  R.  Jackman,  D.  G.  Ross,  N.  J. 
Short,  all  Toronto.  Sec. — J.  R.  C.  Dris¬ 
coll.  Treas. — A.  E.  McFarlane.  Gen.  mgr. 
— H.  P.  Mercier. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  339,012  sh.  n.p.v. 

*At  Mar.  24,  1964. 

British  International  Finance  (Canada) 
Ltd.  holds  58%  interest. 

Listed:  WFC,  T. 

Options — At  Dec.  31,  1963,  10,000  shs. 
reserved  for  employee  options,  with  op¬ 
tions  granted  on  total  of  9,605  shs.  at 
$2  to  $4.50  a  sh.  to  June  30,  1968. 

Trustee’s  Subscription  Certificates  evi¬ 
dencing  subscription  for  625,000  shs. 
which  are  to  be  issued  upon  the  coming 
into  force  at  any  time  between  Feb.  26, 
1964  and  1966  of  an  Act  of  Parliament  to 
incorporate  the  proposed  Bank  of  West¬ 
ern  Canada,  in  which  the  company  in¬ 
tends  to  become  a  substantial  sharehold¬ 
er.  Offered  in  units  of  25  common  shs. 
at  $6  per  sh.  in  Feb.,  1964.  York  Trust 
and  Savings  Corp.  is  trustee  for  subscrip¬ 
tion  certificates. 

Rights  —  Shareholders  of  record  Jan. 
17.  1964  given  rights  to  purchase  one  ad¬ 
ditional  sh.  at  $5  per  sh.  for  each  sh. 
held.  Rights  expired  Feb.  7,  1964. 

Dividends  —  None  being  paid. 

Notes  Payable  —  614%  Secured  Notes 
Series  One,  dated  June  1.  1963;  due  June 

I.  1978.  Interest  June  and  Dec.  1,  Cana¬ 
dian  funds.  Authorized,  issued  and  o/s 


WELLINGTON  FINANCIAL  CORP.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  notes  . 

.  $42,875 

$183,258 

Mortgs  &  loans  . 

.  1.825.006 

820.348 

Unamort.  dis.,  etc..  & 

dep. 

chges . 

.  107.488 

1.623 

Total  assets  . 

.  1,977,313 

1 .0(16. .‘>84 

Bank  advances  . 

.  440,000 

666,000 

Unamort.  mort.  dis.  .  .  . 

.  42.954 

23.123 

.  850.000 

Capital  stock  . 

.  291.612 

240.610 

Capital  surplus  . 

.  2.500 

2.500 

Retained  earnings  . 

.  108.117 

66.043 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Net  earnings 

$132,452 

$55,206 

Less:  Deprec . 

....  486 

339 

Interest  . 

.  60.148 

19.207 

Inc  taxes  . 

.  25.547 

5,669 

Amort,  dis.  exp . 

.  4,197 

2,811 

Net  profit  &  surplus  . 

42.074 

27,180 

Earnings  per  Share  and 

Dividend  Record 

Common  . 

.  $0.25 

$0.18 

None  paid. 


TRUST  AND  LOAN  SECURITIES 


$850,000.  Not  redeemable  other  than  for 
s.f.  prior  to  June  1,  1971.  Redeemable 
at  106  on  or  before  June  1,  1972;  premium 
decreasing  1%  each  year  thereafter  to 
redemption  date.  For  sinking  fund  at  par. 
Issued  in  May,  1963,  in  units  of  $500  prin¬ 
cipal  amount  and  10  common  shs.  at  $500 
plus  interest.  Trustee— Eastern  &  Char¬ 
tered  Trust. 

Subsidiaries  —  Wellington  Credit  Corp. 
Ltd.;  Interior  Credit  Corp.  Ltd. 


Credit  M.-G.  Inc. 

Head  Off. — 31  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agents — Societe  Nationale  de 
Fiducie,  Montreal.  Report  Appeared  — 
May  8  in  1964.  Meeting — At  call. 

Company— (Que.,  1960).  Makes  mort¬ 
gage  loans.  Has  representatives  in  Mont¬ 
real,  Quebec,  Three  Rivers,  St.  Jerome, 
Valleyfield,  Victoriaville,  Sorel,  Hull  and 
Sherbrooke. 

Directors — F.  E.  Therrien,  pres.;  S.  H. 
Robitaille,  vice-pres.;  Gaston  Laurent, 
treas.;  A.  Paquette,  sec.;  P.  Dionne,  R. 
Therrien,  Lucien  Ladouceur,  Lionel  Le- 
roux,  Lucien  Morin,  J.  P.  W.  Ostiguy, 
Henri  Ouimet,  Alfred  Tourigny,  Mont¬ 
real;  A.  K.  Zilkha,  Paris,  France;  F.  H. 
Godin,  Senneville,  P.Q. 

Capital  Stock — Author.  Outstand.  Par 
Class  A, 

6%  cum.  200,000  sh.  74,749  sh.  $10 

Class  B  75,000  sh.  73,088  sh.  $2.50 

Listed:  CTMG,  CDN. 

Class  A — Entitled  to  60c  per  sh.  p.a. 
cum.  and  after  20c  pd.  on  cl.  B,  partici¬ 
pates  with  cl.  B  in  any  additional  divds. 
in  the  proportion  of  66%%  to  cl.  A  and 
33%'%  to  cl.  B.  Non-voting  unless  co.  fails 
for  2  consecutive  years  to  pay  the  cum. 
divid.  of  60c  p.a.,  when  one  vote  per  sh. 
In  liquidation  entitled  to  par  and  ac¬ 
crued  and  declared  divids.  in  priority 
to  cl.  B.  After  cl.  B.  receives  par  and 
accrued  and  declared  dividends,  cl.  A  and 
cl.  B  share  in  the  proportion  of  66%%  to 
cl.  A  and  33%%  to  cl.  B. 

Class  B — Entitled  to  20c  p.a.  non-cum., 
then  participates  with  cl.  A  as  stated 
above.  Holders  of  Cl.  B  stk.  may  not 
transfer  or  dispose  of  their  holdings  until 
60  days  after  offering  them  to  the  direc¬ 
tors  of  the  co.  or  to  other  cl.  B  holders 
at  the  average  market  price  during  the 
previous  year. 

Dividends  —  Cl.  A — 60c  p.a.  cum.,  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  15.  Cl. 
B. — Initial  10c  pd.  Dec.  29,  1961;  15c  pd. 
Dec.  17,  1962;  15c  pd.  Mar.  15  and  Dec. 
28,  1963,  and  Mar.  15,  1964. 

Warrants  and  Rights — Rights  issued  to 
holders  of  7%  conv.  subordinated  debents, 
to  purchase  total  of  7,500  cl.  B  shs.  at  $3 
a  sh.  on  or  before  Dec.  30,  1963,  price  in¬ 
creasing  to  $4  a  sh.  on  or  before  Dec.  30, 
1964  and  to  $5  a  sh.  on  or  before  Dec. 
30,  1965. 

Warrants  issued  to  holders  of  6%%  s.f. 
secured  notes,  series  1,  entitle  holders  to 
subscribe  for  10  cl.  A  shs.  for  each  $500 
princ.  amount  at  $11  a  sh.  on  or  before 
Oct.  1,  1963,  thereafter  at  $13  a  sh.  on  or 
before  Oct.  1,  1965;  and  thereafter  at  $15 
a  sh.  on  or  before  Oct.  1,  1967. 

Warrants  issued  to  purchasers  of  6%% 
secured  notes,  series  3  to  purchase  10  cl. 
A  shs.  for  every  $500  principal  amount 
at  $13  a  sh.  on  or  before  Oct.  1,  1965;  $15 
on  or  before  Oct.  1,  1967;  and  $17  on  or 
before  Oct.  1,  1969. 

Warrants  issued  to  purchasers  of  6%% 
general  s.f.  debentures,  series  D-l  to 
purchase  30  cl.  A  shs.  for  every  $1,000 
principal  amount  at  $15  a  sh.  before  Oct. 
1,  1967;  $17  before  Oct.  1,  1969;  $19  before 
Oct.  1,  1972;  thereafter  at  $21  before  Oct. 
1,  1975. 

Funded  Debt — 6!4%  Secured  S.F.  Notes, 
Series  1:  Dated  Oct.  1,  1961;  due  Oct.  1, 
1971.  Interest  Apr.  and  Oct.  1,  Cdn. 
funds.  Author,  and  issued,  $750,000;  o/s 
at  Feb.  29,  1964;  $671,500. 

Not  redeemable  (except  for  s.f.)  prior 
to  Oct.  1,  1966,  after  which  redeem,  at 
103  on  or  before  Sept.  30,  1967;  premium 


decreasing  by  0.75  of  1%  on  Oct.  1,  1967 
and  each  year  thereafter  until  Oct.  1, 
1970  and  thereafter  when  redeemable  at 
par.  Sinking  fund  to  retire  $37,500  face 
value  each  Oct.  1,  1962-70  incl. 

Secured  by  mortgage  lien. 

Warrants  —  When  issued  carried  war¬ 
rant  to  purchase  cl.  A  shs.  (see  War¬ 
rants  and  Rights,  above). 

Trustee — Societe  Nationale  de  Fiducie. 

Offered  in  Oct.  1961,  at  par  and  accrued 
interest. 

6%%  Secured  S.F.  Notes,  Series  3 — 
Dated  Sept.  1,  1962;  due  Sept.  1,  1972. 
Int.  Mar.  and  Sept.  1,  Cdn.  funds.  Author, 
and  issued,  $1,250,000;  o/s  at  Feb.  29,  1964. 
$1,143,500. 

Not  redeemable  (except  for  s.f.)  prior 
to  Sept.  1,  1967  after  which  redeem  at  103 
on  or  before  Aug.  31,  1968;  premium  de¬ 
creasing  %  of  1%  on  Sept.  1,  1968  and  ea. 
year  thereafter  until  Sept.  1,  1971  on  and 
after  which  redeem,  at  par.  Sinking  fund 
to  retire  $62,500  face  value  ea.  Sept.  1, 
1963-71  incl. 

Secured  by  mortgage  lien. 

Warrants  —  When  issued  carried  war¬ 
rants  to  purchase  cl.  A  shs.  (see  Warrants 
and  Rights,  above). 

Trustee  —  La  Societe  Nationale  de  Fi¬ 
ducie. 

Offered — At  par  and  accrued  int.,  in 
Sept.,  1962. 

Series  4  —  Dated  Sept.  1,  1963;  due 
Sept.  1,  1973.  Author,  and  issued  $1,500,- 
000.  O/s  at  Feb.  29,  1964,  $1,425,000.  S.f.  to 
retire  $75,000  each  year  1964-72  incl.  Not 
redeem,  prior  to  Sept.  1,  1968,  after  which 
redeem,  at  103,  premium  decreasing  by 
%  of  1%  each  year  to  maturity. 

Subject  to  same  provisions  and  securi¬ 
ty  as  Series  3. 

614%  General  S.F.  Debentures,  Series 

D-l  —  Dated  March  15,  1964;  due  March 
15,  1976;  interest  Mar.  and  Sept.  15,  Cana¬ 
dian  funds.  Author,  issued  and  o/s  $1,- 
000,000. 

Not  redeemable  (except  for  s.f.)  prior 
to  Mar.  15,  1969,  after  which  redeemable 
at  103  on  or  before  Mar.  14,  1970;  there¬ 
after  premium  decreasing  %  of  1%  each 
year  to  and  including  Mar.  14.  1973;  there¬ 
after  at  par.  Sinking  fund  to  retire  $50,- 
000  by  Mar.  15  in  each  year  1965  to 
1975  inclusive. 

Secured  by  a  second  floating  charge  on 
property,  rights  and  assets  present  and 
future. 

Warrants  —  When  issued  carried  war¬ 
rants  to  purchase  cl.  A  shs.  (see  War¬ 
rants  and  Rights  above). 

Trustee — La  Societe  Nationale  de  Fi¬ 
ducie. 

Offered  —  at  par  and  accrued  interest 
in  March,  1964. 

7%  Subordinated  Conv.  Debentures, 
Series  A — Dated  Mar.  15,  1961;  due  Mar. 
15,  1968.  O/s  at  Feb.  29,  1964,  $333,000. 
Convertible  into  cl.  A  shs.  Sold  privately. 


CREDIT  M.-G.  INC. 
BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Feb.  28 

Feb.  28 

As  at; 

1964 

1963 

1962 

Cash  &  deposits  . 

$135,271 

$18,293 

$11,334 

Mortgages  . 

(5,434,182 

2,971,994 

8,143,495 

J 

Real  estate . 

67,268 

29.734 

Fixed  assets*  .... 

11,271 

8,692 

10,281 

Org.  &  fin.  exps.t 

198,672 

126,755 

69,685 

Total  assets  .  .  . 

8,488,709 

5,655,190 

3,093,028 

Bank  loans  . 

350,000 

350,000 

200,000 

Deferred  income 

3,034,981 

1,788,168 

921,606 

Funded  debt  . 

3,573,000 

2,243,000 

1,102,000 

Capital  stock  .... 

930,210 

854,297 

672,360 

Surplus  . 

178,696 

117,514 

61,254 

•After  unstated  depreciation. 

fAfter  unstated  amounts  w/o. 

INCOME  ACCOUNT 

Feb.  29 

Feb.  28 

Feb.  28 

Years  Ended: 

1964 

1963 

1962 

Net  earnings  . 

$481,886 

$366,143 

$179,490 

Less:  Interest  .... 

217,130 

130,549 

48,991 

Taxes  . 

131.190 

108,749 

58,040 

Net  profit  . 

133,516 

126,845 

72,459 

Less:  Cl.  A  divds. 

43,128 

39,961 

23,209 

Cl.  B  divds.  . . . 

14,528 

21,497 

6.712 

Surplus  for  year 

75,868 

65,887 

42,538 

Times  Int.  Earned 

2.22 

2.80 

3.66 

Earnings  per  Share 

and  Dividend  Record: 

Class  A*  . 

$1.79 

$1.88 

$1.46 

Paid  . 

0.60 

0.60 

0.60 

Class  B*  . 

1.24 

1.21 

0.60 

Paid  . 

0.20 

0.30 

0.10 

Class  A  &  BJ  . 

0.90 

0.91 

0.60 

•Before  (Jafter)  participation. 


Burrard  Mortgage 
Investments  Ltd. 

Exec.  Off. — 575  Howe  St„  Vancor. ,  . 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Vancouver,  Winnipeg  and  To¬ 
ronto. 

Company — (B.  C.,  1956).  Loans  money 
on  the  security  of  real  estate. 

Directors — M.  G.  Hill.  chm.  &  pres  ; 
P.  F.  Kearney,  gen.  mgr.;  W.  A.  Dakin, 
G.  Bradner,  J.  P.  Roberts,  Vancouver; 
E.  T.  Cohen,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Common  t300,000  sh.  75,200  sh.  n.p.v. 

Listed:  BMI,  V. 

tAt  Apr.  30,  1963;  44,800  shs.  reserved 
for  exercise  of  warrants  and  25.000  for 
exercise  of  options  at  $5  a  sh.  to  Apr.  30, 
1964. 

Dividends  —  Latest  pay.  was  10c  on 
Oct.  15,  1963.  In  fiscal  1962  pd.  80c;  70c 
in  1961;  60c  in  1960. 

Long  Term  Debt  —  6%%  Secured  Notes, 
Series  A  —  Dated  Jan.  15,  1962;  due  Jan. 
15,  1977.  Interest  Jan.  and  July  15,  Cdn. 
funds.  Author,  and  issued  $800,000;  o/s 
at  Apr.  30,  1963,  $775,000. 

Redeemable  at  105  to  and  incl.  Jan.  15, 
1967;  premium  decreasing  by  %  of  1% 
each  year  thereafter  to  and  incl.  Jan.  15, 
1976;  thereafter  at  par.  For  s.f.  at  par. 
Sinking  fund  of  $25,000  on  or  before  Jan. 
15  in  each  of  the  years  1963-76  incl. 

Warrants — Stock  purchase  warrants  at¬ 
tached  to  each  $1,000  definite  debenture 
entitle  holders  to  purchase  25  com.  shs.  at 
$12.75  a  sh.  after  Jan.  15,  1965  up  to  and 
incl.  Jan.  15,  1967,  thereafter  at  $15  cash 
to  and  incl.  Jan.  15,  1970. 

Secured  by  collateral  equal  to  125%  of 
o/s  notes  and  by  first  floating  charge  on 
all  real  and  personal  property  acquired 
in  the  ordinary  course  of  business. 

Trustee — Guaranty  Trust  Co. 

614%  Senior  S.F.  Debentures,  Series 
One — Dated  Sept.  15,  1959;  due  Sept.  15, 
1979.  Int.  Mar.  and  Sept.  15  in  Cdn.  funds. 
Author.  $400,000;  o/s  at  Apr.  30,  1963, 
$350,000. 

Redeemable  at  105  on  or  before  Sept. 
15,  1960;  premium  decreasing  %  of  1% 
each  year  to  Sept.  15,  1978,  thereafter  at 
par.  For  sinking  fund,  at  par  plus  ac¬ 
crued  interest.  S.F.  commencing  Sept.  15, 
1960,  will  retire  complete  issue  by  ma¬ 
turity. 

Stock  purchase  warrants  attached  to 
each  $1,000  debenture  when  original 
issue,  entitle  holder  to  purchase  40  com¬ 
mon  shares  at  $10  per  sh.  to  and  incl. 
Sept.  15,  1962,  thereafter  at  $12  to  and 
incl.  Sept.  15,  1965. 

Trustee — Guaranty  Trust  Co. 

Other  Debts — At  Apr.  30,  1963,  co.  had 
o/s  $27,962  6%%  mortgage  due  1969.  and 
$62,000  7%  compound  savings  certificates; 
cashable  on  120  days’  notice  and  matur¬ 
ing  between  1966  and  1968. 


BURRARD  MORTGAGE  INVESTMENTS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  80: 

1963 

1962 

1961 

Cash,  etc . 

$37,666 

$3,731 

$23,695 

Mortgages  . 

2.103.589 

1,622,505 

1.119.821 

Real  estate  . 

238,392 

417,774 

199.092 

Off.  furniture  ..  . 

5.691 

Reorg.  etc.  less  w/o 

73.173 

74,409 

8,459 

Total  assets  . 

2,458,512 

2,118,419 

1,351,067 

Bank  advances  .... 

481,733 

176,042 

158,250 

Total  curr.  liabs. 

590,199 

288,916 

421,024 

Deferred  income  . . 

106.438 

113,556 

97.407 

Funded  debt  . 

1.167.962 

1,239,222 

333.000 

Capital  stock  . 

510,250 

430.250 

421.750 

10,000 

Contrib.  surplus  . . 

2.426 

2,426 

Earned  surplus  .  .  . 

81.237 

44,049 

67,886 

INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  earnings  ... 

$168,221 

$114,485 

$159,108 

Less:  Interest  .  . 

96,914 

63,433 

36,710 

Depreciation  .... 

8,420 

8,394 

8.489 

Org.  exp.  etc.  w  o 

5.699 

4.920 

Income  tax . 

20.000 

3,600 

47.970 

Net  profit  . 

37.188 

34,138 

65,929 

Less:  Pref.  divds 

275 

Comm,  divds.  .  . . 

53,370 

43.321 

Surplus  for  year  .  37,188 

*Deficit. 

Times  All  Interest  Earned: 

*19,232 

22,842 

Before  deprec.  . 

1.74 

1.80 

4.33 

After  deprec. 

1.65 

1.67 

Earnings  per  Share 

and  Dividend  Record: 

Common:  Earned 

$0.49 

$0.51 

1.01 

Paid  . 

nil 

0.80 

0.70 
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La  Compagnie  Fonciere 
de  Manitoba  Ltd. 

Head  Off. — 219  Notre  Dame  Ave.,  Win¬ 
nipeg. 

Company — Investment  co.  Subsidiaries 
are:  Manidep  Ltd.  and  Manifund  Ltd., 
Montreal:  Owan  Ltd..  Nassau.  Bahamas. 
Has  investment  in  Manigas  &  Oil  Ltd.. 
Calgary,  oil  syndicate. 

Directors  —  M.  Hannotin,  pres.,  Paris, 
France:  H.  T.  Martin,  vice-pres  Winni¬ 
peg:  D  Raynaud.  H.  G.  Stock-well,  Mont¬ 
real:  E.  Ribes.  Paris,  France:  Jean  de 
Beaumont.  Djibouti,  Fr.  Somaliland;  P. 
Van  den  Bosch,  Brussels,  Belgium;  J.  A. 
P.  Munie.  Lausanne,  Switz.  Sec.  —  M. 
Fournier. 

Capital  Stock — Author.  Outstand.  Par 
Common  60.000  sh.  32,000  sh.  $75 

Listed — W. 

Dividends — $1.00  pd.  June  10,  1963;  75c 
Apr.  15,  1962,  June  8,  1961,  and  Apr.  12, 
1960:  $1  pd.  Apr.  15,  1959. 


I  V  I  IE  FONCIERE  DE  MANITOBA 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash.  sec.,  etc.  . . . 

$3,084,775  $3,054,392  $3,015,002 

Mtges.  &  agree.  . . 

16,628 

17.877 

21,835 

Oil  interest  . 

78,307 

61,016 

74,993 

Realty  . . 

6.750 

6,750 

6,750 

Total  assets  . 

3,186,460 

3,140,035 

3,118,580 

Capital  stock  . 

2.400.000 

2,400,000 

2,400,000 

Contributed  surplus 

480.000 

480.000 

480,000 

Surplus  . 

295.437 

249.575 

228,531 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1962 

1961 

1960 

Net  earnings  . 

$51,206 

$46,784 

$34,032 

Less:  Income  tax  . 

3.524 

2.629 

2,462 

Net  profit  . 

47,68-: 

44,155 

31,570 

Less:  Dividends  . . . 

24,000 

24.000 

24,000 

Surplus  for  year  .  . 

23,682 

20,155 

7,570 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.49  $1.38  $0.99 

Paid  .  0.75  0.75  0.75 


La  Societe  de  Prets  et 
Placements  de  Quebec 

Head  Off. — 93  St.  Peter  St.,  Quebec. 
Report  Appeared— Feb.  in  1964.  Meeting 
—Feb.  14  in  1964. 

Company — (Que.,  1922).  Invests  funds 
in  first  mortgages;  accepts  deposits. 

Directors  —  Jacques  Legare,  pres.;  J. 
Paul  Mass4,  vice-pres.;  Paul  LeDoux, 
Rene  Laflamme,  all  Quebec;  Charles  J. 
Gelinas,  Outremont,  P.Q.  Gen.  mgr.  & 
asst.  sec. — Louis-Philippe  Dionne.  Treas. 
— Paul  LeDoux.  Sec. — Henri-F.  Methot. 
Compt.  &  asst,  treas. — R.  Thivierge. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000  sh.  8,000  sh.  $100 

Dividends — Present  rate  of  $5  p.a.,  pay. 
first  day  Jan.,  Apr.,  Jul.,  Oct.,  paid  each 
year  from  1950.  Extras  of  $1  per  sh.  paid 
1950-52  incl. 


LA  SOCIETE  DE  PRETS  ET  PLACEMENTS 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . . 

$997,471 

$901,355 

$933,217 

Mtges.  &  agree.  . . 

1,726.208 

1,557.766 

1.330,578 

Real  estate  . 

124.202 

129,064 

144,522 

Other  assets  . 

33.980 

148,188 

6,081 

Total  assets  .... 

2,881,861 

2,736,373 

2,414,398 

Bank  loan  . 

675.000 

505.000 

543,000 

Deposits  . 

515.741 

609,736 

273,398 

Capital  stock  . 

800.000 

800.000 

800,000 

Capital  surplus  . . . 

253,750 

253,750 

253,750 

Surplus  . 

310,939 

285.157 

264,352 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

S8H,!M.r> 

$74,731 

$88,385 

Less:  Depree . 

5.324 

2,525 

5,871 

Mortgage  res.  . . . 

3,613 

2.889 

3,256 

Income  taxes  . . . 

12.701 

7.693 

15.200 

Net  profit 

67,267 

61.624 

64,008 

Less:  Dividends  .  . 

40,000 

40.000 

40.000 

Surplus  for  year  .  . 

27,267 

21,624 

24,008 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$8  41 

$7.70 

$8.00 

Paid  . 

5  00 

5.00 

5.00 

PRl  DENTIAL  TRCST  CO.  LTD. 

In  Dec.,  1960,  Guaranty  Trust  Co.  of  Canada 
(whnh  i  acquired  87.1"'.  of  o/s  stk.;  final 
amalgai:  •  1 1  n  Into  Guaranty  Trust  completed 
Dec  31,  1563. 


Yarmouth  Building  & 
Loan  Society 

Head  Off.  —  381  Main  St.,  Yarmouth, 
N.S. 

Company  —  (N.S.,  1880).  Makes  loans 
on  mortgages  and  issues  debentures. 

Directors — J.  E.  Rutledge,  pres.;  D.  G. 
Grant,  vice-pres.;  J.  A.  Walker,  G.  B. 
Robertson,  R.  G.  Smith,  all  of  Halifax. 
Sec.-treas.  —  G.  H.  Cain. 

Capital  Stock — Paid-up  capital  $171,800. 
Dividends  —  $8.00  p.a.  paid  1957-1960, 
incl.;  $9  pd.  in  1961  and  1962. 

Reserve — $100,000. 


YARMOVTII  BLDG.  &  LOAN  SOCIETY 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . . . 

$23,113 

$25,882 

$40,118 

Mtges.  &  agree.  . . . 

1,464.518 

1,298.139 

1,132,069 

Premises  . 

25,891 

25,543 

25.664 

Total  assets  .... 

1,518,522 

1,349,564 

1,197,851 

Debentures  &  int.  . 

1,160,345 

1,007,844 

870,695 

Capital  stock  . 

171,800 

171.800 

171,800 

Reserve  . 

100,000 

100,000 

100,000 

Surplus  . 

47,959 

40.892 

34,332 

INCOME  ACCOt 

JNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  profit  . 

$22,529 

$22,0*21 

$20,384 

Less:  Dividends  .  . 

15,462 

15,462 

15,462 

Surplus  for  year  .  . 

7,067 

6,559 

4,922 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$13.11 

$12.82 

$11.86 

Paid  . 

9.00 

9.00 

9.00 

Montrose 

Investment 

Co. 

Ltd. 

Head  Off.— Rm.  100,  290  Garry  St.,  Win¬ 
nipeg.  Report  Appeared — Jan.  29  in  1964. 
Meeting — At  call. 

Company — (Man.,  1953).  Invests  funds 
in  first  mortgages,  lien  notes  and  chattel 
mortgages. 

Directors — E.  R.  P.  Nesbitt,  pres.;  G.  C. 
Barrett-Hamilton,  vice-pres.;  A.  S.  Leach, 
Jr.,  Gardner  English,  A.  Percy  Scott,  O. 
James  Solem.  Winnipeg;  A.  M.  Gibson, 
Grimsby,  Ont.  Sec.-treas. — L.  C.  Treble. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  57,080  sh.  n.p.v. 

Capital  Changes  —  Stk.  split  on  10  new 
for  1  old  basis  on  June  29,  1962. 

Dividends  —  Paid  in  Jan.  each  year. 
Com.  (New)  —  30c  pd.  Jan.  16,  1964;  30c 
(initial)  pd.  Jan.  10,  1963.  Com.  (Old)  — 
$1  per  sh.  in  1957;  $1.20  in  1958;  $1.75  in 
1959  and  1960;  $2  in  1961;  $2.50  in  1962. 

Funded  Debt — 5M>%  perpetual  redeem¬ 
able  unsecured  debentures;  redeemable  at 
105.  Series  A:  Author,  and  issued  $150,- 
000;  o/s  at  Oct.  31,  1963,  $137,800.  Series 
B:  Author.  $150,000;  issued  $100,000;  o/s 
at  Oct.  31,  1963,  $97,300. 

Reserve — $22,000. 


MONTROSE  INVESTMENT  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . . 

$2,578 

$2,171 

$3,855 

Mtges.  &  agree.  . . . 

757,998 

799.222 

689,760 

Total  assets  .... 

760,576 

801,393 

693,615 

Bank  loan  . 

273,774 

302.638 

227,000 

Total  curr.  liabs. 

290,089 

321,125 

242,574 

Unearned  income  . 

79,113 

98.771 

92,783 

Funded  debt  . 

235,100 

236.100 

240,100 

Capital  stock  . 

32.682 

32,682 

22,682 

Reserve  . 

22,000 

17,000 

12,000 

Retained  earnings. 

101,592 

95,715 

83,476 

INCOME  ACCOUNT 

Y'ears  Ended  Oct.  31: 

1963 

1962 

1961 

Net  earnings  . 

Less: 

$65,944 

$69,687 

$59,178 

Bank  loan  &  int. 

16,745 

16,303 

12,413 

Int.  on  fund,  debt 

12,931 

12,986 

13,205 

Income  tax  . 

8,367 

10,539 

7,480 

Net  profit  . 

27,901 

29,859 

26.080 

Less:  Dividends  .  . 

17,124 

13.020 

10,416 

Surplus  for  year 
Times  All  Interest 

10,777 

16,839 

15,664 

Earned  . 

•>  *>•> 

2.38 

2.31 

Earnings  per  Share  and  Dividend  Record 

Com.  (old>:  Earn. 

$5.01 

Paid  . 

$2.50 

2.00 

Com.  (new It  Earn. 

$0.49 

0.52 

Paid  . 

0  30 

tAfter  10-for-l  split 

on  June 

29.  1962. 

OKANAGAN  TRUST  COMPANY 
All  outstanding  shs.  purchased  In  1959  by  The 
Royal  Trust  Co. 


The  Saskatchewan  Loan 
and  Investment  Co.  Ltd. 

Head  Off.  —  20  High  St.,  Moose  Jaw, 
Sask.  Report  Appeared  —  Mar.  13  in 
1964.  Meeting — At  call. 

Company  —  (Sask.  1911).  Carries  on  a 
mortgage  business,  deals  mainly  in  mort¬ 
gages  on  real  estate  and  farms. 

Directors — G.  K.  Grayson,  pres;  C.  D. 
Grayson,  vice-pres.;  R.  D.  Miller,  sec.; 
A.  R.  McIntyre,  W.  H.  Shufelt,  R.  J.  Rush- 
ford,  G.  H.  Powis,  all  Moose  Jaw,  Sask. 

Capital  Stock — Author.  Outstand.  Par 
Common  22,000  sh.  7,042  sh.  $50 

Dividends — Pd.  annually;  $3.25  pd.  Mar. 
15,  1964  and  1963.  Previously  pd.  $2.50 
p.a.  1954-62  incl.;  $2.00  p.a.  was  paid  from 
1948-53,  incl.  Extra  50  cents  per  sh.  pd. 
Feb.  1,  1962. 

Reserve — $40,000. 


SASKATCHEWAN  LOAN  AND  INVESTMENT 
CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash,  secs.,  etc. 
Mtges.  &  agree. 

Realty  . 

Furn.  &  bldgs.  . 
Total  assets 


1963 

$128,155 

266,274 

195,625 

5,327 

595,380 


1962 

$125,795 

284,119 

173.951 

4.263 

588,128 


1961 

$133,503 

240,722 

173,951 

4,427 

552,603 


Bank  loan  . 

50,500 

48,856 

25,000 

Total  curr.  Ifab. 

58,921 

58,603 

31,464 

Deferred  income 

6,345 

4.558 

4.020 

Capital  stock  . . . 

352,100 

352.100 

352,100 

Reserve  . 

40,000 

40,000 

40,000 

Paid-in  surplus  . 

9.919 

9,919 

9,919 

Surplus  . 

128,095 

122,947 

115,101 

INCOME 

ACCOUNT 

Y'ears  Ended  Dec. 

31: 

1963 

1962 

1961 

Net  earnings 

$37,082 

$39,480 

$32,714 

Less:  Depree . 

592 

1,066 

1,107 

Income  tax  . . . 

8,456 

9.441 

6,685 

Net  profit  . 

28,034 

28,973 

24.922 

Less:  Dividends 

22,887 

21,126 

21,126 

Surplus  for  year 

5,147 

7,847 

3,796 

Earnings  per  Share  an 

d  Divid 

end  Record: 

Common  . 

$3.98 

$4.11 

$3.54 

Paid  . 

3.25 

2.50  +  0.50 

2.50  +  0.50 

Charter  Credit  Corporation 

Head  Off.  —  919,  50  Place  Cremazie, 
Montreal.  Trans  Agent — Canada  Perma¬ 
nent  Trust  Co.  Report  Appeared— Apr. 
24  in  1964.  Meeting — At  call. 

Company — (Que.  1961).  Engaged  in  the 
lending  of  funds  on  first  and  second 
mortgages  in  Ontario  and  Quebec. 

Directors  and  Officers  —  J.  W.  Rook, 
chm.;  E.  Godel,  pres.;  J.  W.  Dobson,  vice- 
pres.;  G.  Plourde,  vice-pres.;  M.  Godel, 
sec.-treas.;  J.  Therien,  M.  A.  David,  W.  A. 
Stewart. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,200,000  sh.  218,100  sh.  33c 

*At  Dec  31  1963 

Shares  Reserved — At  Dec.  31,  1963,  131,- 
400  com.  shs.  were  reserved  as  follows: 
27.000  shs.  for  options  at  $2.50  per  sh.  to 
Dec.  27,  1971:  81.900  shs.  for  conversion  of 
ser.  A  unsecured  notes;  22.500  shs.  for 
exercise  of  warrants  issued  with  7%  de¬ 
bentures. 

Capital  Changes  —  In  Apr.,  1963,  par 
value  of  the  400,000  author,  com.  shs.  re- 


CHARTF.R  CREDIT  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

$94,578 

$15,972 

Mtges.  rec . 

. .  2.629.356 

1,431,890 

Deferred  exps . 

20.545 

11,870 

Total  assets  . 

.  .  2,744,599 

1.159,852 

Bank  loan  . 

.  .  1.200.000 

635.000 

Total  curr.  liabs  . 

1 ,406,052 

663,847 

Funded  debt  . 

845,000 

400,000 

Capital  stock  . 

71,973 

72,000 

Contrib.  surplus  . 

299.277 

294.250 

Retained  earnings  . 

122,297 

29,755 

CONS.  INCOME 

ACCOUNT 

Years  ended  Dec.  31: 

1963 

1962 

Income  . 

.  .  $319,995 

$88,353 

Less:  Gen.  exps . 

62,905 

17.855 

Net  earnings  . 

70.45)8 

Less:  Int.  exps . 

102,761 

21,853 

Incorp.  exps.  w/o  . 

2,638 

Income  taxes  . 

66,679 

12,970 

Net  profit  . 

35,675 

Earnings  per  Share  and  Dividend  Record 

Common:  Earned  (new It 

$0.39 

Earned  (oldi  . 

$0.50 

None  paid. 

tAfter  subdivision  on  3-for-l  basis. 


TRUST  AND  LOAN  SECURITIES 


duced  from  $1  to  99c  and  shares  then 
sub-divided  on  3-for-l  basis. 

Dividends — None  paid  to  date. 

Long-Term  Debt 

6%%  Senior  Notes,  Series  A — Dated 
Apr.  15,  1964;  due  Apr.  15,  1984.  Int.  Apr. 
and  Oct.  15,  Cdn.  funds.  Issued  and  o/s 
series  A  notes,  $1,500,000. 

Redeem,  after  Apr.  15,  1974  at  106%  to 
Apr.  15,  1975;  premium  thereafter  de¬ 
creasing  %  of  1%  each  year.  Sinking 
fund  to  retire  $40,000  on  Apr.  15  in  each 
year  1970-74  incl.  and  $100,000  on  Apr.  15 
in  each  year  1975-83  incl. 

Offered  in  Apr.,  1964,  at  100  and  accr. 
int. 

Trustee — Montreal  Trust  Company. 

7%  Debentures:  Due  Aug.  1,  1978.  Is¬ 
sued  and  o/s  at  Dec.  31.  1963,  $450,000. 

Redeemable  at  107  before  Aug.  1,  1964; 
premium  decreasing  by  %  of  1%  each 
year  to  Aug.  1,  1978;  thereafter  at  par. 
Sinking  fund  to  redeem  $27,000  of  de¬ 
bentures  on  Aug.  1,  1964-70,  inch;  $25,000 
on  Aug.  1,  1971-77,  incl.  Warrants  at¬ 
tached  to  purchase  total  of  22,500  com. 
shs.  at  $4  per  sh.  to  Aug.  1,  1973. 

7%  Subordinated  Unsecured  Notes: 
Due  Sept.  1,  1972.  Int.  payable  Mar.  and 
Sept.  1.  O/s  at  Dec.  31,  1963.  $195,000  ser. 
A  convertible;  $200,000  ser.  B. 

Ser.  A  notes  convertible  after  Aug. 
31,  1963  into  com.  shs.  as  follows  per  $500 
note:  210  shs.  to  Aug.  31,  1966  inch;  180 
shs.  to  Aug.  31,  1969  inch;  150  shs.  to 
Aug.  31,  1972  inch 

Both  series  redeemable  at  105  on  Aug. 
31,  1963;  premium  decreasing  by  1%  each 
year  to  Aug.  31,  1967  inch;  thereafter 
at  par. 

Other  Debt — At  Apr.  30,  1964,  co.  also 
had  o/s  short  term  senior  notes  in  the 
amount  of  $395,834. 

Subsidiary  —  Charter  Credit  Corpora¬ 
tion  (Ontario)  Ltd. 


Diversified  Credit  Corp. 
Ltd. 

Head  Off. — -100  University  Ave.,  Toron¬ 
to.  Trans.  Agent — The  Canada  Trust  Co., 
Montreal,  Toronto  and  Winnipeg. 

Company  —  (Ont.,  1964).  Formed  to 
purchase  mortgages  and  other  obligations 
secured  by  real  estate;  subsidiary  will 
lend  money  on  first  and  second  mortgage 
security. 

Directors — E.  C.  Bogart,  pres.;  I.  Smith, 
L.  J.  Josephs,  vice-pres.;  I.  P.  Sussman, 
vice-pres.  &  treas.;  W.  C.  Pitfield.  J.  A. 
Mullin,  P.  C.  Garratt,  Toronto.  Sec. — W. 
E.  Paterson. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,200,000  sh.  430,000  sh.  n.p.v. 

*After  giving  effect  to  private  sale  of 
399,993  shs.  at  $2.50  a  sh.  and  issue  of 
$30,000  shs.  with  secured  notes  offered 
in  Feb.,  1964. 

Funded  Debt:  6%%  Secured  Notes, 
Series  A  —  Dated  Feb.  15,  1964:  due  Feb. 
15,  1984.  Interest  Feb.  and  Aug.  15,  Cdn. 
funds.  Author,  no  set  amount;  issued 
and  o/s,  $2,000,000. 

Redeemable  after  Aug.  14,  1964,  at  106 
on  or  before  Feb.  15,  1967;  premium  de¬ 
creasing  1%  for  each  three-year  period 
to  and  including  Feb.  15,  1982;  thereafter 
at  par. 

Not  redeemable  prior  to  Feb.  15,  1974  for 
refunding  at  interest  cost  less  than 
6%%  p.a.  For  s.f.  redeemable  after  Aug. 
14,  1964  at  par.  Sinking  fund  of  $75,000 
annually  Feb.  15,  1967-83  inch 

Secured  by  a  first  floating  charge  on 
the  undertaking  and  all  property  and  as¬ 
sets  and  assignment  of  all  acceptable  col¬ 
lateral. 

Trustee  —  The  Canada  Trust  Co. 

Sold  at  100  and  accr.  interest  in  Feb., 
1964,  with  a  bonus  of  15  shs.  per  $1,000 
principal  amount. 

Subsidiary  —  The  Diversified  Financial 
Corp.  Ltd.:  wholly  owned;  incorp.  Jan.  6, 
1964. 

Accounts — Pro  forma  consolidated  bal¬ 
ance  sheet  as  at  Jan.  15,  1964,  showed 
total  assets  of  $3,060,000.  Cash  was  $2,- 


854,000;  unamort.  finance  expenses  $206,- 
000.  Liabilities  consisted  of  secured  notes 
amounting  to  $2,000,000  and  capital  stock 
$1,060,000. 


La  Corporation  Fonciere 
de  Montreal 

Head  Off. — 210  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agents  —  Societe  Nationale 
de  Fiducie,  Montreal.  Report  Appeared 
—Sept.  6  in  1963. 

Company — (Que.  1957).  Engaged  in  gen¬ 
eral  financing,  principally  the  needs  of 
small  and  medium  size  commercial  and 
industrial  enterprises. 

Directors — M.  M.  Bienvenu,  pres.,  F.  Si- 
mard,  vice-pres.,  J.  Melancon,  treas.;  G. 
Geoffrion,  sec.;  L.  Leroux,  M.  Chartre, 
R.  Chagnon,  P.  Bienvenu,  A.  W.  Mac- 
Kenzie,  A.  Bronfman,  P.  B.  Papachris- 
tidis.  J.  Dussault,  Montreal. 

Capital  Stock*- — Author.  Outstand.  Par 
7%  Pref.  50,000  sh.  50,000  sh.  $10 

Common  100,000  sh.  100,000  sh.  1 

*At  Jan.  31,  1964,  after  creation  of 
additional  32,500  pref.  shs.  and  issue  of 
same  at  $10  a  sh.  and  creation  and  issue 
of  15,000  common  shs.  after  10-for-l  stock 
split  on  Apr.  30,  1963. 

Pref. — Entitled  to  pref.,  cum.  dividends 
of  70c  p.a.  Nonvoting. 

Dividends — 7%  Pref.  $10  par:  70c  p.a. 
cum.,  pd.  regularly.  Common:  70c  pd.  in 
1963  fiscal  year;  60c  pd.  in  1962  fiscal 
year;  50c  in  1961  fiscal  year. 

Trustee— The  Royal  Trust  Co. 

Funded  Debt-Term  Secured  Notes  — 
Maturing  from  13  to  60  months;  o/s  at 
Apr.  30,  1963,  $60,600. 

6%%  Secured  Notes,  Series  A:  Dated 
Dec.  1,  1959;  due  Dec.  1979.  Interest  June 
and  Dec.  1,  Canadian  funds.  Author., 
$500,000;  issued  $500,000;  o/s  at  Dec.  31, 
1963,  $358,000.  Redeemable  at  105  on  or 
before  Dec.  1,  1961;  premium  decreasing 
Vz  of  1%  for  each  two-year  period  there¬ 
after.  May  not  be  redeemed  prior  to  Dec. 
1,  1974,  for  refunding  at  lower  interest 
rate.  Redeemable  for  s.f.  at  101.  Annual 
s.f.  on  Dec.  1,  1960-79,  inch,  sufficient  to 
retire  5%  of  principal  amount  issued. 
General  obligation  of  the  company.  In¬ 
stallment  obligations  of  securing  collater¬ 
al  trust  notes  must  equal  135%  of  the 
principal  amount. 

614%  Secured  Notes,  Series  B:  Dated 
Feb.  1,  1963;  due  Feb.  1,  1977.  Interest 
Feb.  and  Aug.  1.  Cdn.  funds.  Authorized, 
issued  and  o/s  $600,000.  Redeemable  at 
102  on  or  before  Feb.  1,  1969;  premium 
decreasing  V2  of  1%  for  each  two-year 
period  thereafter.  May  not  be  redeemed 


LA  CORPORATION  FONCIERE 
DE  MONTREAL 


BALANCE  SHEET — MAIN  ITEMS 

As  at  Apr.  30: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$116,751 

$162,759 

$33,119 

Short-term  loans  . 

923,321 

598.886 

564,248 

Total  curr.  assets 

1,040,072 

761,645 

597,368 

Guar,  loans  . 

943,611 

361,200 

223,906 

Other  invests . 

11,802 

11,801 

48,000 

37,747 

Other  assets  . 

118,377 

72,635 

Total  assets  .... 

2,113,862 

1,207,281 

907,021 

Short-term  notes  . 

288,814 

231,951 

398,803 

Total  curr.  liabs. 

295,206 

241,498 

405,480 

Long-term  debt  . . . 

1,318,600 

19,515 

260,000 

621,100 

200,000 

Capital  stock  . 

225,000 

150,000 

General  reserve  . . . 

25,000 

25,000 

15.000 

Surplus  . 

141,236 

63,328 

50,683 

Working  capital 

744,866 

520,147 

191,888 

INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Total  income  .... 

$167,402 

$123,898 

$99,557 

Less:  Admin,  exps. 

51,022 

42,464 

32,132 

Net  earnings  .... 

116,380 

81,434 

67,425 

Less:  Interest  .... 

73,257 

46,291 

39,071 

Income  taxes  . . . 

•12,385 

8,223 

4.977 

Net  profit  . 

30,738 

26,920 

23,377 

Less:  Pref.  divds.. 

12,250 

8,275 

7,000 

Common  divds.  . 

5,950 

3,000 

1,750 

Surplus  for  year  .  . 

12,538 

15,645 

14,627 

•Includes  $9,885  which  has 

been  deferred. 

Times  Inter.  Earn. 

1.59 

1.76 

1.73 

Earnings  per  Share  and  Dividend  Record* 

Pref.:  Earned  ... 

$1.76 

$1.54 

$2.34 

Paid  . 

0.70 

0.70 

0.70 

Com.  tnew:  Earn. 

0.22 

(0.37) 

(0.33) 

Com.:  Earned  old 

3.73 

3.28 

Paid  . 

0.70 

0.60 

0.50 

tAfter  split  of  10  for  1  April  30,  1963. 

prior  to  Feb.  1,  1968,  for  refunding  r.t 
lower  interest  rate.  Installment  obliga¬ 
tions  of  securing  collateral  tru 
must  equal  125%  of  theprincipal  amour  , 

Trustee — The  Royal  Trust  Co. 

614%  Debentures:  Dated  May  1,  19/9: 
due  May  1,  1971.  Interest  May  and  Nov  h 
Canadian  funds.  Author.,  issued  and  o/s 
$100,000.  Redeemable  at  103  on  or  before 
May  1,  1963;  thereafter  at  102  to  May  1. 
1967;  thereafter  at  101. 

Trustee — General  Trust  of  Canada. 

6%%  Debentures,  Series  B:  Dated  July 
1,  1962;  due  July  1,  1974.  Int.  Jan.  and 
July  1,  Cdn.  funds.  Author.,  issued  and 
o/s  $200,000.  Redeemable  at  103  prior  to 
July  1,  1963;  premium  decreasing  by  !4 
of  1%  each  two  years  thereafter  and  prior 
to  July  1,  1972;  thereafter  at  par. 

Trustee — General  Trust  of  Canada. 

Subsidiary — Corporation  Fonciere  Met¬ 
ropolitans  —  Wholly  owned;  engaged  in 
real  estate  investments. 


Western  Homes  Limited 

Head  Off. — 204-208  Portage  Ave..  Win¬ 
nipeg.  Report  Appeared — May  1  in  1964. 
Meeting — At  call. 

Company  —  Invests  its  funds  in  mort¬ 
gages. 

Control  acquired  in  Dec.,  1963,  by  Union 
Assets,  Winnipeg. 

Directors  —  E.  Rady,  pres.  &  mgr.;  T. 
Olenick.  vice-pres.:  Gordon  McLeod,  sec.- 
treas.;  Graham  McLeod,  N.  Katz. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000  sh.  19,397  sh.  $35 

Dividends — $1  pd.  Mar.  16,  1964;  $1.25  pd. 
in  1957-63  inch;  $1.05  pd.  in  1949-56  inch 
Extras  of  15  cents  per  sh.  paid  Jan.  1958- 
63  inch 

Reserve — $200,000. 


WESTERN  HOMES 

LTD. 

BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  secs.,  etc.  . 

$40 

$2,881 

$1,072 

Mtges.  &  agree.  . 

.  1.523,618 

1,530,447 

1.448.818 

Premises  . 

609,444 

7,758 

8,455 

Total  assets  .  .  . . 

.  2,137,979 

1,541,086 

1,458,345 

Bank  loan  . 

Unearned  mtge. 

752,000 

444,000 

392,500 

discs . 

83,554 

78.564 

63,442 

Mortgage  res . 

21,563 

17,787 

Capital  stock  . . . . 

678,895 

678,895 

678,895 

Reserve  . 

200,000 

200,000 

200,000 

Retained  earnings 

130,691 

80,065 

92,225 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  .  .  .  . 

$66,536 

$69,771 

$74,166 

Less:  Mtge.  res.  . 

14,452 

3,776 

3.580 

Income  tax  . . .  . 

7,700 

23,843 

25,496 

Net  profit  . 

44,384 

42,152 

45,090 

Less:  Dividends  . 

▲ 

*54,311 

27,156 

Surplus  for  year  . 

44,384 

•12,159 

17,934 

•Deficit. 


*Divd.  pd.  Jan.,  1963,  was  appropriated  in  1962 
accounts. 

Earnings  per  Share  and  Dividend  Record: 

Before  mtge.  res.  $3.03  $2.37  $2.32 

After  mtge.  res.  .  2.29  2.17  2.14 

Paid  .  1.25  +  0.15  1.25  +  0.15  1.25  +  0.15 


METRO  MORTGAGE  CORP.  LTD. 

Head  Off. — 640  7th  Ave.  S.W.,  Calgary. 
Trans.  Agent — Canada  Permanent  Trust 
Co.,  Calgary. 

Company — (Alta.,  1961).  Lends  money 
on  first  and  second  mortgages  and  on 
agreements  for  sale;  also  for  short  term 
loans. 

Directors — D  L.  LaBrosse,  pres.,  Sas¬ 
katoon;  N.  H.  Chate,  exec,  vice-pres., 
Calgary;  R.  F.  Spooner,  vice-pres.;  W.  E. 
Oliphant,  sec. -treas.,  Saskatoon. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *274,201  sh.  n.p.v. 

*At  Dec.  31,  1962. 

Original  offering  was  150,000  shs.  at  $1 
a  sh.  in  1961;  second  offering  in  Sept., 
1962,  of  40,000  shs.  at  $1.95  a  sh.  none 
of  latter  offering  sold  as  at  Dec.  31,  1962. 

Option  o/s  on  100,000  shs.  at  $1.00  ex¬ 
ercisable  to  Dec.  1,  1966. 

Bank  loan  was  granted  Jan.  7,  1963  up 
to  $200,000  on  condition  this  amount  docs 
not  exceed  two  years’  payments  on  the 
mortgages  lodged  as  collateral. 
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SECURITY  CAPITAL  CORPORATION 
LIMITED 

Head  Off.  -Suite  214.  25  Adelaide  St.  W.. 
Toronto.  Trans.  Agent  —  National  Trust 
Co..  Ltd..  Toronto  and  Calgary. 

Company —  ( Ont  1962).  Acquires  exist¬ 
ing  mortgages,  hypothecs  and  charges  on 
real  property  Subsidiary  co.  makes  loans 
secured  by  mortgages  and  other  obliga¬ 
tions  on  real  property. 

Directors  Oscar  Rechtshaffen,  pres.. 
,T  H  Morloek.  sec..  R.  E.  Liptrott.  treas.. 
G.  R  P  Bongard.  Toronto;  Herbert 
Young,  Windsor.  Ont. 

Capital  Stock*— Author.  Outstand.  Par 
Pref. 

6  Cl.  A  15.000  sh.  11.521  sh.  $20 
Class  B  2,017.765  sh.  179.125  sh.  n.p.v. 

Common  22.598  sh.  9,236  sh.  n.p.v. 

•At  Mar.  31,  1964. 

Listed:  Application  made  to  list  cl.  B 
shs  on  Toronto  Stock  Exchange. 

6  Pref.  class  A — Entitled  to  6%  p.a. 
cum.  from  Sept.  30,  1962  and  payable 
semi-annually,  commencing  Mar.  30.  1963. 
Redeemable  at  $23  per  sh.  on  or  before 
Alai  30.  1963:  S22.50  to  Mar.  30.  1964:  $22 
to  Mar.  30.  1965:  $21.50  to  Mar.  30,  1966; 
$21  thereafter.  In  liquidation,  entitled  to 
par  if  enforced:  current  redemption  price 
if  voluntary. 

Nonvoting  unless  3  semi-annual  divds. 
in  arrears,  when  entitled  to  one  vote  per 
sh.,  and  to  elect,  as  a  class,  a  minority  of 
the  board  of  directors. 

Convertible  into  class  B  shs. 

Class  B — Entitled  to  non-cum.  divids.  of 
24c  per  sh.  p.a.  Participates  equally  with 
common  after  24c  pd.  on  com.  shs.  One 
vote  per  sh. 

Common  —  25  votes  per  share. 

Shares  Reserved  —  At  Mar.  31,  1964, 
17.000  cl.  B  and  5,150  com.  reserved  for 
stock  options;  94.280  cl.  B  and  943  com. 
shs.  reserved  for  exercise  of  warrants. 

Capital  Changes — On  Nov.  29,  1963,  the 
6  ■  pref.  shs.  redesignated  6^  class  A  shs. 
and  old  com.  shs.  reclassified  on  basis  of 
100  class  B  shs.  and  one  new  com.  sh.  for 
each  100  old  com.  shs.  held. 

Dividends  —  Pref.,  Cl.  A:  $1.20  p.a.  cum., 
pd.  regularly  Mar.  and  Sept.  30,  since  ini¬ 
tial  60c  Mar.  30,  1963  Class  B:  Entitled  to 
24c  p.a.  non-cum.  initial  6c  a  sh.  pd.  Jan. 
21.  1964:  6c  pd.  Mar.  30,  1964.  Com.  (new): 
None  pd.  Com.  (old) :  Initial  of  5c  pd.  Sept. 
30,  1963.  Reclassified  Nov.  1963. 

Funded  Debt 

Note — Co.  expected  to  issue  Secured 
Notes  in  the  amount  of  $1,500,000  in  June, 
1964. 

6:lt%  S.F.  Debentures  Series  A:  Dated 
Feb.  1.  1963:  due  Feb.  1.  1978.  Interest 
Aug.  and  Feb.  1,  Cdn.  funds.  Issued,  $600,- 
000;  o  s  at  Mar.  31,  1964,  $570,000. 


Redeemable  at  105  on  or  before  Jan.  31, 
1964,  premium  decreasing  by  Y4  of  1%  for 
each  year  thereafter  to  and  incl.  Jan.  31, 
1972.  and  by  '•>  of  1%  for  each  year  there¬ 
after  to  and  incl.  Jan.  31,  1977:  thereafter 
redeemable  at  par;  for  s.f.  purposes,  re¬ 
deemable  at  par;  in  each  case  plus  ac¬ 
crued  interest.  Non-redeemable  prior  to 
Feb.  1.  1973  (except  for  s.f.)  by  refunding 
by  other  indebtedness  having  an  interest 
rate  of  less  than  6-V% .  Annual  s.f.  of  $30,- 
000  in  each  of  the  years  1964-77  incl. 

When  originally  issued,  carried  share 
purchasing  warrants  entitling  holders  to 
purchase  80  common  shs.  per  $1,000  de¬ 
bent.  at  $4.25  per  sh.  to  and  incl.  July  31, 
1965;  $6  per  sh.  thereafter  to  and  incl. 
July  31.  1967;  $8  per  sh.  therafter  to  and 
inci.  July  31,  1969. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Offered— Jan.  1963,  at  100  and  accd.  int. 

6:K%  Subord.  S.F.  Debentures  1963 
Series:  Dated  June  25,  1963;  due  June 
30,  1978.  Interest  June  and  Dec.  30,  Cdn. 
funds.  Author.,  issued  and  o/s,  $600,000. 

Redeemable  at  106  on  or  before  June  29, 
1964,  premium  decreasing  by  Vi  of  1%  for 
each  year  thereafter  to  and  incl.  June  29, 
1967,  and  by  V2  of  1%  for  each  year  there¬ 
after  to  and  incl.  June  29,  1977;  thereafter 
redeemable  at  par;  for  s.f.  purposes,  re¬ 
deemable  at  par;  in  each  case  plus  accrued 
interest.  Non-redeemable  prior  to  June 
30,  1973  (except  for  s.f.),  by  refunding, 
directly  or  indirectly,  by  other  indebted¬ 
ness  having  an  interest  rate  or  cost  of  less 
than  6%%.  Annual  s.f.  of  $40,000  in  each 
of  the  years  1964-77  incl. 

When  originally  issued,  carried  share 
purchase  warrants  entitling  holders  to 
purchase  80  common  shs.  per  $1,000  de¬ 
bent.  at  $5.25  per  sh.  to  and  incl.  July  31, 
1965;  $7.50  per  sh.  thereafter  to  and  incl. 
July  31,  1967;  $10  per  sh.  thereafter  to 
and  incl.  July  31,  1969. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Offered — June  1963,  at  100  and  accd.  int. 

Subsidiary  —  Security  Capital  Corp. 
(Ontario)  Ltd.  Wholly  owned.  Lends  and 
invests  money;  finances  new  construction 
and  developments,  secured  by  mortgages. 

Accounts — As  at  Mar.  31,  1964,  the  co. 
reported  total  assets,  subject  to  audit  and 
adjustments,  of  $3,176,708.  Current  assets 
of  $3,039,927  included  cash  $98,874  and 
mtges.  receivable  $2,936,157.  Curr.  liabs. 
were  $1,317,345;  earned  surplus  $35,077. 

Cons,  net  profit  for  the  11  mos.  ended 
Mar.  31,  1964  was  $72,419,  after  interest 
and  financing  expenses  of  $96,085,  deprec. 
$982  and  inc.  taxes  $18,695.  Net  profit  for 
the  period  from  incorp.,  Apr.  26,  1962,  to 
Apr.  30,  1963,  was  $16,418. 


DEPOSITORS  MORTGAGE 
CORPORATION 


Head  Off.— 1242  Peel  St.,  Montreal  2. 
Trans.  Agents  —  Company.  Report  Ap¬ 
peared— Feb.  17  in  1964.  Meeting— Feb.  17 
in  1964. 

Company  —  (Que.  1960).  Transacts  a 
general  lending  and  mortgage  business  in 
the  Province  of  Quebec,  mainly  in  and 
around  Montreal.  Funds  are  invested  in 
mortgages  for  periods  of  no  more  than 


4  yrs. 

Directors  — 

George  Craft.  - ^ - , 

sec.-treas.,  all  of  Montreal. 

Capital  Stock*— Author.  Outstand.  Par 
10%  Pref.  5,000  sh.  4,500  sh.  $100 


S.  L.  Caplan,  pres.;  Dr. 
vice-pres.;  N.  H.  Caplan, 


1  nnn  -U 


cnn 


•Privately  held. 


10%  Pref. — Nonvoting,  noncum.;  In  re¬ 
demption  or  in  liquidation,  entitled  to  par 
plus  any  divids.  declared. 

Secured  Notes — Dated  as  of  date  of  de¬ 
livery;  maturity  not  more  than  10  yrs. 
from  date  of  note.  Variable  interest:  8% 
for  1  year;  8%%  for  2  years;  for  other 
maturities  not  to  exceed  10%.  Pay.  June 
30  and  Dec.  31. 


Author.,  $20,000,000:  o/s  at  Dec.  31,  1963, 
$7,381,000  of  which  $1,958,000  due  within 
one  year,  the  remainder  within  5  years. 

Redeemable  at  par  plus  accr.  int. 

Trustee  —  Mercantile  Trust  Co.,  Mont¬ 
real.  Notes  are  issued  on  behalf  of  the 
co.  by  the  trustee. 

Accounts— At  Dec.  31,  1963,  co.  reported 
total  assets  of  $10,365,011.  Mortgages  re¬ 
ceivable  and  accrued  int.  amounted  to 
$10,064,487  including  $5,063,782  due  in  one 
year;  real  estate  totaled  $241,890.  Current 
liabs.  were  $366,994.  Secured  notes  o/s 
totaled  $7,381,000.  Retained  earnings  $101,- 
423. 


CITY  SAVINGS  AND  TRUST  CO. 

A  bill  to  establish  a  savings  and  trust 
company  was  approved  in  principle  by 
the  Manitoba  legislature  in  March,  1964. 
President  is  to  be  James  E.  Coyne.  The 
company  will  be  associated  with  the  pro¬ 
posed  Bank  of  Western  Canada. 


THE  EASTERN  TRUST  COMPANY 
CHARTERED  TRUST  COMPANY 

Amalgamated,  effective  Nov.  30,  1963,  to 

form  Eastern  &  Chartered  Trust  Company. 
Shares  of  The  Eastern  Trust  Co.  were  con¬ 
verted  on  a  share-for-share  basis;  those  of 
Chartered  Trust  Co.  were  converted  on  the 
basis  of  11  shs.  for  each  10  shs.  held. 


Business  Barometer  tor 
Canadian  Industry 

INDUSTRIAL  —  MINING  —  OIL 

Canada’s  foremost  market  place  for  the  trading  of 
securities  representing  the  country’s  leading  corpora¬ 
tions  and  utilities.  The  Toronto  Stock  Exchange,  with 
more  than  1100  listed  stocks,  provides  investor 
throughout  North  America  and  the  world  with  a  modern, 
efficient  share-trading  facility  in  Canadian  business 
and  industry. 


THE  TORONTO  STOCK  EXCHANGE 

234  BAY  STREET,  TORONTO,  CANADA 

Write  for  a  complimentary  copy  of  the  TSE’s  Monthly  Review 
and  the  TSE  Digest. 


Maple  Leaf  Mills  Limited 


Head  Off. — 417  Queen’s  Quay  W.,  To¬ 
ronto.  Trans.  Agents — Crown  Trust  Co., 
Toronto,  Montreal. 

Report  Appeared  —  Nov.  18  in  1963. 
Meeting — Dec.  4  in  1963. 

Company  —  (Ont.  1961  by  amalgama¬ 
tion).  Engaged  in  the  milling,  manufactur¬ 
ing  and  distribution  of  grain  and  related 
products;  produces  vegetable  oils  and 
processes  poultry;  acts  as  sales  agency  for 
several  canners. 

Plants  include  grain  elevators  at  To¬ 
ronto,  Sarnia,  Port  Colborne  and  Wallace- 
burg;  oil  seed-crushing  plant  and  vege¬ 
table  oil  refinery  at  Toronto;  13  feed 
plants  as  well  as  five  flour  mills  with  a 
daily  capacity  of  33,145  bags  across  Can¬ 
ada. 

Owns  a  41,200  deadweight  tons  tanker 
which  is  under  charter  to  Imperial  Oil. 
Also  has  16,000  deadweight  tons  ocean 
cargo  vessel. 

Present  co.  formed  in  1961  through 
amalgamation  of  Maple  Leaf  Milling  Co. 
Ltd.,  Purity  Flour  Mills  Ltd.  and  Toronto 
Elevators  Ltd. 

Amalgamation  —  Under  the  1961  amal¬ 
gamation  outstanding  common  stock  of 
Toronto  Elevators  was  converted  on  a 
share-for-share  basis:  the  outstanding  5% 
preference  stock  of  Maple  Leaf  Milling 
was  converted  into  an  equal  number  of 
5%%  class  B  preference  shares  and  the 
common  shares  were  converted  on  a  1.4 
share-for-one  share  basis;  the  common 
shares  of  Purity  Flour  Mills  Ltd.  held  by 
Maple  Leaf  Milling  were  cancelled  and 
the  remaining  395  shares  converted  into 
Maple  Leaf  Mills  common  shares  on  basis 
of  1.75  shares  for  each  share  held. 

Directors — J.  D.  Leitch.  chm.,  C.  E.  So- 
ward,  vice-chm.,  G.  M.  McLachlan,  pres.; 
H.  R.  Cook,  A.  D.  Clark,  vice-pres.;  F.  T. 
Carnegie,  sec.;  H.  N.  Bawden.  R.  C.  Berk- 
inshaw,  Everett  Bristol,  J.  L.  Lewtas,  P.  G. 
Kingsburgh,  F.  W.  Presant,  K.  F.  Wads- 


MAPLE  LEAF  MILLS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  July  31:  1963  1962  1961 

Cash  .  $483,980  $23,551  $164,834 

Inventories  .  28,419,224  23,649.684  29.154,980 

Total  curr.  assets  55,144,826  50,263,003  55,655,400 

Investments  .  5,331.818  4,559,513  4.248,578 

Fixed  assets*  . *27,057,534*27,028,306*19.451.372 

Total  assets  _  88,830,900  83,020,025  83,599.805 

Bank  adv  .  25.058,783  20,424.839  28,354,444 

Total  curr.  liab.  .  38,098,760  33,968,452  43,478,982 
Deferred  inc.  tax  .  4.821,300  3,317,500  1,890.000 

Funded  debt  .  15,455,000  16,245,400  9,879,500 

Capital  stock  .  6,612,500  6,573,844  6,515,706 

Contrib.  surplus  .  .  576,927  576.847  576.788 

Earned  surplus  ...  23,028.433  22,073,562  21,258,829 
•After  deprec.  of  24.463,114  22.270,546  20.320,020 
*Includes  ocean  tanker  at  cost,  less  secured 


ship  obligations  of 
in  1962  and  $6,144,902 

$7,235,634 
in  1963. 

in  1961, 

$6,697,485 

Working  capital 

17,046,066 

16,294,551 

12,176,418 

CONS.  INCOME  ACCOUNT 

Years  Ended  July  31 

:  1963 

1962 

1961 

Net  oper.  income 

Add:  Divds.  from 

$7,066,296 

$6,668,478 

$6,386,848 

subs . 

290.960 

154,711 

143,396 

Net  earnings 

7,357,266 

6,823,189 

6,530,244 

Less:  Deprec . 

2.600.994 

2,236.756 

1.626,677 

Interest  . 

1,247,745 

1,138.167 

499,105 

Amort  exps . 

30,075 

19,167 

Income  taxes  .... 

1,645,000 

1,745,000 

2,198,800 

Net  profit  . 

1,833,442 

1,084,099 

2,205,662 

Less:  Pref.  divds.  . 

102,295 

102.296 

95,465 

Subsid.  pref.  . . . 

12,560 

6.611 

Common  divds.  . 

763,716 

760,459 

808,386 

Surplus  for  year  .  .954,871 

Times  All  Interest  Earned: 

814,733 

1,301,811 

Before  deprec.  . . 

5.76 

5.90 

13.08 

After  deprec.  . . . 

3.72 

3.96 

9.82 

Earnings  per  Share 

and  Dividend  Record: 

5*4%  pf.  cl.  B  .  . 

$97.77 

$90.06 

$118.41 

Paid  . 

5.50 

5.50 

1 1.3714 

Common  . 

1.12 

1.03 

1.39 

Paid  . 

0.50 

0.50 

{0.12*4 

tlnitial,  following 

amalgamation. 

Current  Earnings — Consol,  net  profit  for  6  mos. 
ended  Jan.  31,  1964,  was  $1,590,696  or  99c  per 
common  sh.  compared  with  $895,440  or  55c  per 
common  sh.  (in  each  case  after  pref.  divds.)  in 
like  period  of  1963. 


worth,  Toronto;  B.  A.  Norris,  Chicago. 
Vice-pres.  &  treas. — G.  A.  Scrimger.  Vice- 
pres. — H.  V.  Hawkins,  C.  P.  Coutts,  H.  R. 
Cook.  Compt. — G.  W.  Hawes. 

Capital  Stock — Author.  Outstand.  Par 
Preference 

Class  A  75,000  sh.  nil  $100 

5Vz%  Class  B  18,625  sh.  18,625  sh.  $100 
Common  4,000,000  sh.  1,536,307  sh.  n.p.v. 

Listed— M,  T,  CDN. 

Options — At  July  31,  1963,  56,906  shs. 
under  option  at  $5.54  to  $12.50  a  sh. 

Pref.,  Class  A — May  be  issued  in  series. 
Entitled  to  fixed  cum.  divds.  at  rates 
determined  at  time  of  issue.  In  liquida¬ 
tion,  etc.  entitled  to  capital  paid  up  and 
accrued  divds.;  if  voluntary  entitled  to  a 
premium,  if  such  attached  to  that  series. 
Nonvoting  except  if  divds.  in  arrears  for 
six  quarters  then  entitled  to  one  vote  per 
share  and  as  a  class  to  elect  2  directors. 

Pref.,  5y2%  Class  B — Entitled  to  514% 
cum.  p.a.;  pref.  as  to  divds.  and  assets.  Re¬ 
deemable  at  104  on  30  days  notice;  in 
liquidation,  etc.  entitled  to  100  and  ac¬ 
crued,  unpaid  divds.;  if  voluntary  entitled 
to  104.  One  vote  per  share. 

Common — One  vote  per  share. 

Dividends  —  514%  Preference  Class  B: 
$5.50  p.a.  cum.  from  Apr.  1,  1961  pay. 
Jan.,  Apr.,  July  and  Oct.  1;  pd.  regularly. 
Common:  Present  rate  50  cents  p.a.  pay. 
same  dates  as  pref.;  initial  12V2c  pd.  July 
3,  1961,  regularly  since. 

Subsidiaries 

Hogg  &  Lytle  Ltd. — Wholly  owned.  Op¬ 
erates  grain  and  seed  business  in  Eastern 
Canada. 

St.  Clair  Grain  &  Feeds  Ltd. — Wholly 
owned.  Engaged  in  grain  and  feed  busi¬ 
ness  in  southwestern  Ontario;  also  oper¬ 
ates  elevator  at  Wallaceburg. 

Canada  Bread  Co.  Ltd. —  (which  see). 

Canadian  Bakeries  Ltd.— (which  see). 

Hedley  Shaw  Milling  Co.  Ltd. — Wholly 
owned.  Charter  being  surrendered. 

Port  Colborne  and  St.  Lawrence  Navi¬ 
gation  Co.  Ltd. — Wholly  owned. 

The  Campbell  Flour  Mills  Co.  Ltd. — • 
Wholly  owned. 

Pioneer  Cafeteria  Feeds  Ltd. — Operates 
feed  mills. 

Eastern  Bakeries  Ltd. — (which  see). 

The  Brackman-Ker  Milling  Co.  Ltd. — 

Wholly  owned.  Owns  and  operates  a  seed 
plant  at  Edmonton,  has  16  branches  in 
B.  C. 

Sky  Line  Farms  Ltd. — Wholly  owned. 
Produces  and  processes  poultry,  is  the 
largest  broiler  processor  in  Ontario.  Co. 
is  a  large  user  of  feed. 

Maple  Leaf  Purity  Mills  Ltd. — Wholly 
owned.  Sales  subsidiary;  also  exclusive 
sales  agent  for  E.  D.  Smith  &  Sons  Ltd., 
manufacturers  of  a  wide  range  of  jams, 
etc.  In  Dec.  1962,  this  co.  offered  to  pur¬ 
chase  the  minority  shs.  of  Canadian  Bak¬ 
eries  Ltd.  at  $8.50  a  sh.  The  offer  expired 
June  30,  1963  and  Maple  Leaf  now  owns 
97.9%  of  o/s  stock. 

McGavin  ToastMaster  Ltd.  —  (which 
see). 

Gulf  Stream  Trading  Ltd.— Wholly  own¬ 
ed.  Owns  a  16,000-ton  cargo  vessel. 

Funded  Debt — 5%%  Debentures — Dated 
Dec.  1,  1961;  due,  serial  debentures  $500,- 
000  on  Dec.  1,  1962  to  1966,  inch;  s.f.  deben¬ 
tures  Dec.  1,  1981.  Interest  June  and  Dec. 
1,  Cdn.  funds. 

Auth.  and  issued,  $2,500,000  ser.  debs.; 
$12,500,000  s.f.  debs.  Outstanding  at  July 
31,  1963,  $1,500,000  ser.  debs,  (after  deduct¬ 
ing  pay.  due  Dec.  1963)  and  $12,500,000 
s.f.  debs. 

S.f.  debentures  red.  at  105.75  on  or  be¬ 
fore  Dec.  1,  1964;  premium  decreasing  Vi 
of  1%  each  year  thereafter  to  and  includ¬ 
ing  Dec.  1,  1968,  thereafter  by  V4  of  1% 
each  year  to  and  including  Dec.  1.  1975. 
thereafter  by  V2  of  V%  each  year  to  and 
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including  Dec.  1,  1978,  thereafter  at  par; 
for  s.f.  purposes  at  par.  In  each  case  plus 
accrued  interest.  May  not  be  redeemed 
prior  to  Dec.  1,  1973,  for  refunding  at 
annual  interest  rate  of  less  than  5%% 
Annual  s.f.  to  retire  $500,000  principal 
amount  each  Dec.  1,  1967  to  1980,  inch 
Serial  debentures  red.  at  a  price  to  yield 
514%  to  maturity,  plus  accrued  int. 

Security — Direct  obligation  of  the  com¬ 
pany. 

Trustee — Crown  Trust  Company. 

Offered — S.f.  debentures  in  Nov.,  1961 
at  98.25;  serial  debentures  sold  privately. 

Ship  Mortgages — Gulf  Stream  Trading 
Ltd.  had  o/s  at  July  31,  1963,  $1,442,000 
(Can.)  in  6%  first  and  second  mortgages, 
repayable  $280,000  annually  on  Oct.  9.  to 
1968. 

Other  Mortgages — Sky  Line  Farms  Ltd. 
had  o/s  at  July  31,  1963,  $13,000  6%  mort¬ 
gage,  repayable  $500  quarterly  to  Jan.  31, 
1971. 

Agreement  re  Ocean  Tanker:  Co.  pur¬ 
chased  an  ocean  tanker  on  July  31,  1961, 
paying  $2,300,000  cash  and  assuming  o/s 
bonds  and  notes  totaling  $7,018,500  U.  S. 
($7,235,634  Can.),  of  which  $6,144,902 
(Can.)  was  o/s  at  July  31,  1963.  Of  the  cash 
payment,  $1,943,550  maintained  as  fund 
out  of  which  co.  entitled  to  indemnity 
in  the  event  that  net  revenue  from  opera¬ 
tion  of  tanker  falls  below  stipulated  levels. 
Tanker  under  charter  to  Imperial  Oil  Ltd. 
until  Sept.,  1974.  Charter  assigned  as  se¬ 
curity  against  payment  of  interest  and 
principal  on  bonds.  Charter  revenues  and 
indemnity  fund  expected  to  be  adequate 
to  retire  bonds  and  notes  at  maturity  and 
to  pay  operating  expenses  of  ship.  The 
obligation  is  therefore  shown  as  a  deduc¬ 
tion  from  the  asset  rather  than  in  funded 
debt. 

Previous  Funded  Debt — Toronto  Eleva¬ 
tors  Ltd.: 

First  Mortgage  Bonds. 

Authorized  $3,000,000;  issued  $750,000 
serial  bonds,  $1,250,000  s.f.  bonds  series  A 
and  $1,000,000  s.f.  bonds  series  B. 

3%  Serial  &  314%  S.F.,  Series  A  &  B: 
Dated  Feb.  1,  1946;  serial  bonds  due  $75,- 
00  annually  Feb.  1,  1947-56;  s.f.  bonds  due 
Feb.  1,  1966.  O/s  at  Apr.  1,  1961.  $971,000 
of  ser.  A  and  B;  redeemed  Jan.  4,  1962, 
at  $101.50  per  ser.  A  and  $102.75  per  ser.  B. 

Trustee — Chartered  Trust  Co. 


DOMINION  ELEVATOR  LTD. 

Head  Off.— 105  St.  Paul  St.  E„  Montreal. 

Company — (Que.,  1934).  Operates  grain  eleva¬ 
tor  in  Montreal,  with  capacity  of  750.000  bushels; 
also  75,000  cu.  ft.  cold  storage  pl^nt. 

Directors — Raynald  Ferron,  pres.;  Romeo  Mar¬ 
tin,  sec.-treas.;  Le  Filion.  Gen.  Mgr. — G.  A. 
Mathieu. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  400  sh.  *400  sh.  n.p.v. 

•Held  by  Cooperative  Federee  de  Quebec. 

Funded  Debt  —  4%  and  414%  First  Mortgage 
Serial  Bonds — Dated  Aug.  1.  1950;  4%  bonds,  due 
Aug.  1.  1951-55  inch;  all  redeemed;  414%  bonds, 
due  $17,000  1956-57,  $18,000  1958-59,  $19,000  1960, 
$20,000  1961,  $21,000  1962,  $22,000  1963  and  $23,000 
1964.  Interest  Feb.  and  Aug. 

Redeemable  at  100.50  to  1960;  par  thereafter. 
Secured  by  first  mortgage  on  fixed  assets  and 
floating  charge  on  other  assets.  Interest  and 
principal  guaranteed  unconditionally  by  Co¬ 
operative  Federee  de  Quebec. 

Trustee — Societe  Nationale  de  Fiducie. 


MAPLE  LEAF  MILLING  COMPANY,  LIMITED 
Company  —  Effective  Apr.  1,  1961,  company, 
with  its  subsidiary,  Purity  Flour  Mills  Ltd. 
merged  with  Toronto  Elevators,  Limited  to  form 
Maple  Leaf  Mills  Ltd.  (which  see). 


TORONTO  ELEVATORS.  LIMITED 
Company  —  Effective  Apr.  1.  1961.  comp.  ) 
merged  with  Maple  Leaf  Milling  Company  I.irr.  - 
ited  and  Purity  Flour  Mills  Ltd.  to  form 
Leaf  Mills  Ltd.  (which  see) . 
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Ogilvie  Flour  Mills  Co.  Ltd. 

Head  Off.— Sun  Life  Bldg..  Montreal. 
Trans.  Agents — Royal  Trust  Co.,  Mont¬ 
real.  Toronto  and  Winnipeg.  Report  Ap¬ 
peared  Nov.  6  in  1963.  Meeting— Dec. 
5  in  1963. 

Company  —  (Dom.,  1924'.  One  of  the 
larger  milling  companies  in  the  British 
Commonwealth  Operates  10  mills  in  Can¬ 
ada  mfg.  flour,  feed,  cereals,  ready-mixed 
cakes  and  buns:  a  package  mfg.  plant 
and  a  poultry  and  egg  processing  plant. 

In  1963,  constructed  $750,000  pneumatic 
flour  mill  at  present  site  in  Winnipeg; 
research  laboratory  at  Montreal;  and 
n  ultrj  experimental  station  at  Iberville, 
Que. 

Directors — A  Atkins,  pres.;  J.  W.  Tait, 
\  ici-pii-s  :  G.  A.  Hart.  Paul  Bien- 
venu  A  M.  Vaughan,  L.  J.  Belnap,  H. 
N  Davis.  H  G  Smith,  P.  M.  Laing,  Mont¬ 
real:  F.  H  Dunsford.  St.  Marys,  Ont.; 
\  ice-pres.  Mktg.  —  F  H.  Mount.  Vice- 
pres.  Prod.-  A.  .1.  C.  Willis.  Vice-pres.,  Ex¬ 
port— G.  B.  MacLean.  Sec.  —  F.  T.  Rea. 
Treas  —  C.  F.  Brown.  Compt.  —  B.  F. 
Grant. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7  :  cum.  80,000  sh.  80,000  sh.  $25 
Common  4,000,000  sh.  2,990,756  sh.  n.p.v. 

Listed:  OG,  M,  T. 

Pref.  noncallable;  one  vote  per  sh.  En¬ 
titled  to  par  and  accrued  dividends  in 
liquidation. 

Capital  Changes — On  Dec.  6,  1962,  share¬ 
holders  approved  split  of  com.  stk.  on 
basis  of  4-new-for-l-old  sh.  The  pref.  stk. 
was  also  subdivided  on  basis  of  4-new- 
for-l-old  and  par  value  was  changed 
from  $100  to  $25. 

Dividends  —  7%  Pref.  $25  par  (new)  — 

$1.75  p.a.  cum.,  pay.  44c  and  43c,  alter¬ 
nately,  Mar.,  June,  Sept.  Dec.  1.  Initial 
of  44c  pd.  Mar.  1,  1963;  regular  since.  7% 
Pref.  $100  par  (old) — $7.00  p.a.  pd.  regu¬ 
larly  to  Dec.  1,  1962.  Com.  (new) — 60c 
p.a.  pay.  Jan.,  Apr.,  July,  Oct.,  estab. 
with  pay.  of  15c  (60c  on  old  stk.)  Jan. 
2,  1963.  Extra  5c  pd.  Apr.  1,  1964.  Com. 


THE  OGILVIE  FLOlrR  MILLS  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  . 

$32,245 

$140,540 

$328,487 

Investments!  . 

3,171,559 

2,904,569 

2,674,676 

Inventories  . 

11.729.083 

12.127,421 

11.403,074 

Total  curr.  assets 

25,566,747 

27,445,441 

24,261,353 

Inv.  in  subs . 

8,439,006 

8,592,407 

8.142,855 

Fixed  assets!  .... 

11,556,717 

10,728,402 

10,798,972 

Total  assets  .... 

46,998,556 

48,111,292 

44,481,110 

Bank  loans  . 

2,774,101 

6,673,851 

Notes  payable  .... 

3,880,000 

3,200,000 

Total  curr.  liab.  . 

11,177,210 

12,800,042 

8,685,993 

Inc.  tax  reserve  . . 

601,813 

316.672 

376,629 

Funded  debt  . 

200,000 

600,000 

1,475,000 

Rest  acct . 

Capital  stock  . . . 
Capital  surplus  . 
Earned  surplus 
tAfter  depr.  of 
{Market  value 
Working  capital 
CONS. 


. .  5,000,000  5,000,000  5,000,000 

.  8,930,670  8,930,670  8,930,670 

.  3,760,846  3.760.846  3.760.846 

17,328.017  16,703,062  16,251,972 
.  17,079,688  16,318,405  15.855,398 
.  11,628,000  10.978,000  12.795.000 
14,389,537  14,645,398  15,575,360 
INCOME  ACCOUNT 


Years  Ended  Aug.  31:  1963  1962  1961 

Net  oper.  income  .  $3,305,063  $3,288,949  $2,788,752 


Add:  Inv.  income  . 
Profit  tale  f  a.  & 

863.384 

917,041 

1,159,053 

inv . 

617,123 

469,009 

580,017 

Net  earnings  . 

4,785,570 

4,074,900 

4,527,822 

Less:  Deprec  .... 

822,361 

768,599 

783,722 

Debent,  int . 

23,833 

54,083 

84,333 

Income  tax  res.  . 

1.232,232 

1.312,697 

1.036,229 

Net  profit 

2,707.1 11 

2,689,820 

2,623,538 

Less:  Pref.  divds  . 

139,800 

140,000 

140,000 

Common  divds. 

1 .794,453 

1,794,454 

1,682,300 

Surplus  for  year 

772,891 

605,166 

801,238 

Times  Debenture  Interest  Earned: 

Before  deprec.  . 

200.80 

86.44 

53.69 

After  deprec.  . . . 

166.29 

72.23 

44.40 

Laming*  per  Share 

and  Dividend  Record: 

Preferred  (newit 

$33  84 

Paid  . 

1.31 

Preferred  (oldi 

$126  98 

$131. is 

Paid  . 

1.75 

7.00 

7.00 

Common  (newit 

0.86 

Paid  . 

0  45 

Common  <oldi 

3.2  i 

3  32 

Paid  . 

0.60 

2  00  t  0.40 

2  00  1  0  25 

iStock  split  4-for- 

1  Jan.  11. 

1963. 

Current  Earnings 

-Net  profit  for  6  mos.  ended 

Feb  29,  1964.  was  $1,769,225  or  57c  per  common 
sh  'after  prov  for  pref.  divds  compared  with 
$899  682  o:  28c  per  common  sh.  in  like  period  of 
1963 


divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1931-37  _ $8.00  1959  .  $1.70+0.25 

1938  . (  2.00  +  2.00  1960-61  _  2.00  +  0.25 

(•0.75  1962  .  2.00  +  0.40 

1939-51  _  1.00  1963  . f  0.60 

1952-58  _  1.00  +  0.50  (t0.45 

•After  8-for-l  stock  split. 

tAfter  4-for-l  stock  split. 

Subsidiaries  —  Ogilvie  Grain  Co.  Ltd., 
Seaforth  Milling  Co.  Ltd.,  Glenora  Securi¬ 
ties  Inc.,  Industrial  Grain  Products  Ltd., 
Catelli  Food  Products  Ltd. 

Lake  of  the  Woods  Milling  Co.  Ltd. — 
Wholly  owned.  Common  stock  acquired 
1954,  on  basis  of  1  sh.  Ogilvie  plus  $10 
for  each  Lake  of  the  Woods  sh.  Pref. 
purchased  1960  by  Ogilvie  at  $130  a  sh. 
Engaged  in  milling  of  flour  and  commer¬ 
cial  feeds.  Subsidiaries  of  Lake  of  the 
Woods  are:  Keewatin  Flour  Mills  Co.; 
Medicine  Hat  Milling  Co.;  Inter  City  Bak¬ 
ing  Co.  Ltd. 

Catelli  Food  Products  Ltd.  (which  see). 
Ogilvie  holds  all  the  o/s  class  B  voting 
stock. 

Other  Interest  —  McGavin  Toastmaster 
Ltd.  —  (which  see).  Ogilvie  has  sub¬ 
stantial  interest. 


United  Grain  Growers 
Limited 

Head  Off. — Hamilton  Bldg.,  395  Main 
St.,  Winnipeg.  Transfer  Agents  —  Co.’s 
head  office.  Report  Appeared  —  Dec.  2 
in  1963.  Meeting — At  call. 

Company — (Dom.  1911).  Handles  grain 
and  deals  in  farm  supplies.  Operates  ter¬ 
minal  facilities  at  Port  Arthur  and  Van¬ 
couver,  767  country  elevators  and  919 
country  elevator  annexes  in  Western 
Canada.  Total  combined  capacity  of  the 
elevators  is  68,750,000  bushels. 

Through  Public  Press  Ltd.  carries  on 
publishing  and  printing  business;  through 
United  Grain  Growers  Insurance  Agen¬ 
cies  Ltd.  conducts  insurance  agency  busi¬ 
ness;  and  through  United  Livestock 
Feeds  Ltd.  acts  as  dealer  in  feed  grains. 

In  Aug.,  1961,  acquired  Canada  W’est 
Grain  Co.  Ltd.  and  its  subsidiary  Red 
River  Grain  Co.  Ltd. 

Directors  —  *A.  M.  Runciman,  pres., 
Winnipeg;  *S.  S.  Sears,  1st  vice-pres., 
Nanton,  Alta.;  *R.  M.  Wilson.  2nd  vice- 
pres.,  Gladstone,  Man.;  *R.  C.  Brown, 


UNITED  GRAIN  GROWERS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  July  31:  1963  1962  1961 

Cash  &  govt,  bonds  $406,532  $383,244  $437,812 

Inventories  .  56,842,359  40,067.996  54,996,490 

Total  curr.  assets  65,818,263  45,018,117  59,007,914 

Fixed  assets*  _  21,543,605  23,129,55  1  21,812,147 

Total  assets  _  87,442,586  68,228,668  80,919,712 

Due  bank  .  35,898,000  17,925,000  30,750,000 

Total  curr.  liab.  .  57,640,414  38,595,945  52,110,829 
Long-term  debt  . .  12,310,027  13,100,625  12,396,565 
Def.  inc.  tax  res.  .  3,075,000  2,815,000  2,715,000 

Cont.  &  insur.  res.  1,600,000  1,500,000  1,500,000 

General  reserve  . .  3,000,000  3,000,000  3,000,000 

Capital  stock  .  4,813,655  4,819,000  4.814,100 

Capital  surplus  ...  170,458  170,458  170,458 

Retained  earnings.  4,833,032  4,222.640  4.212,760 
•After  depr.  of  .  16.497.383  16,832,234  15.732,963 
Working  capital  ..  8,177,849  6,422,172  6,897,085 

CONS.  INCOME  ACCOUNT 


Years  Ended  July  31:  1963 

1962 

1961 

Net  oper.  incomet 

$2,297,728 

$2,000,262  $2 

,534,881 

Add:  Prof,  sale  f.a. 

125,998 

63,380 

35,074 

Net  earnings  .  .  . 

2.423,726 

2,162,612  2 

,560,055 

Less:  Deprec . 

1.182.950 

1.280.450  1.161.407 

Bond  &  other  int. 

505.248 

484.367 

514.606 

Income  taxi  .... 

335,000 

140.000 

500.000 

Net  profit 

400,528 

257,825 

393,042 

Less:  Divds . 

240,683 

242  945 

240,705 

Surplus  for  year 

159,845 

14,880 

153,237 

+Of  which  $260,000  in  1963,  $100,000  in  1962  and 

$425,000  in  1961  has 

been  deferred  due  to 

claim- 

ing  excess  depreciation  for  tax  purposes. 

tAfter  providing 

patronage 

dividends 

of  $1.- 

025.000  in  1963,  $650,000  in  1962,  $825,000  in  1961. 

Times  Interest  Earned: 

Before  deprec.  . . 

4.80 

4.46 

4.99 

After  deprec.  . . . 

2.46 

1.82 

2.74 

Earnings  per  Share 

and  Dividend  Record 

Cl  A:  Earned  .. 

$1.77 

$1.14 

$1.74 

Paid  . 

1.00 

1.00 

1.00 

Cl.  B:  Earned  .. 

2.98 

0.53 

2.86 

Paybale  . 

0.25 

0.25 

0  25 

Winnipeg.  Man.;  *J.  H.  Lane,  Filmore, 
Sask.;  J.  I.  Stevens,  Morinville,  Alta.;  D. 
L.  Trapp.  Harris.  Sask.;  V.  R.  Faloon, 
Foxwarren,  Man.;  H.  W.  Allen,  Grande 
Prairie,  Alta.;  J.  D.  MacFarlane,  Nipa- 
win,  Sask.;  L.  F.  Snyder,  Calgary,  Alta.; 
Allan  Smith.  Red  Deer,  Alta.  Sec.— D.  G. 
Miller.  Treas. — J.  Wachall.  Gen.  Mgr. — L. 
Driscoll. 

♦Executive  Committee. 

Capital  Stock*— Author.  Outstand.  Par 
Cl.  A  5%  pref.  325.000  sh.  226,041  sh.  $20 
Cl  B  Common  200,000  sh.  58,567  sh.  5 

*As  at  July  31,  1963. 

Traded— UGG,  W. 

Class  A  5%  pref.:  Ranks  pari  passu  with 
Class  B  as  to  assets;  pref.  as  to  divids., 
cum.  to  extent  earned;  callable  at  $24; 
nonvoting;  maximum  holding  250  shs. 
Class  B  common;  voting  stock,  maximum 
holding  25  shs.;  may  be  held  only  by 
farmers  and  lessees  of  farm  lands  who 
are  customers  of  co.;  under  restrictions, 
may  be  purchased  and  resold  by  co. 

Dividends — Class  A  pref.:  5%  ($1)  p.a. 
cum.;  paid  annually  since  Sept.,  1942  (in¬ 
itial).  On  Class  B  25c  paid  Sept.  15,  1942 
and  1943;  75c  paid  Oct.  1,  1947;  compris¬ 
ing  25c  payts.  appropriated  in  1944,  1945 
and  1946;  $1  pd.  Sept.  1,  1950,  1954  and 
1958,  comprising  25c  payts.  appropriated 
in  1947-50  incl.,  1951-54  incl.  and  1955-58 
incl.  $1.00  pd.  Sept.  1,  1962;  comprising 
25c  payts.  appropriated  in  1959-62  incl.; 
25c  appropriated  in  1963.  On  old  stock, 
divds.  paid  each  year  1911-21,  1923-36,  and 
1940-41  when  5%  paid. 

Patronage  (or  Customers’)  Dividends— 
May  be  paid  after  providing  for  divi¬ 
dends  on  Class  A  shs.  Payment  of  $2,475,- 
000,  provided  since  1942  for  patronage 
dividends  (which  was  deferred  pending 
clarification  of  tax  situation),  was  pro¬ 
ceeded  with  between  Jan.  and  June,  1947, 
as  Minister  of  Finance  advised  that  full 
amount  of  reserve  might  be  paid  pro¬ 
vided  payment  made  before  July  31,  1947. 
Further  $242,000  was  appropriated  in  the 
1946-47  fiscal  year;  $250,000  in  1947-48; 
$360,000  in  1948-49;  $550,000  in  1949-50; 
$625,000  in  1950-51;  $950,000  in  1951-52; 
$975,000  in  1952-53;  $750,00  in  1953-54; 
$675,000  in  1954-55  and  1955-56;  $75,000  in 
1956-57;  $725,000  in  1957-58;  $775,000  in 
1958-59;  $800,000  in  1959-60;  $825,000  in 
1960-61;  $60,000  in  1961-62;  $1,025,000  in 
1962-63. 

From  1947-48  fiscal  yr.  on  patronage 
dividends  paid  in  Cl.  A  shs.  for  amounts 
of  $20  and  multiples;  for  smaller  amounts 
deferred  credits  set  up,  redeemable  in 
cash  within  six  yrs.  of  issue  and  bearing 
3%  interest. 

Patronage  Dividend  Debentures — Intro¬ 
duced  in  1952-53  as  new  form  of  paying 
patronage  dividends.  Issued  in  denom¬ 
inations  of  $25  and  $50,  carrying  15  an¬ 
nual  coupons  which  repay  principal  plus 
interest  at  3%.  Patronage  dividend  de¬ 
bentures  and  credits  o/s  at  July  31,  1963, 
amounted  to  $6,194,527. 

Funded  Debt  —  First  Mortgage  Bonds, 
Series  A. 

Authorized  $7,500,000. 

3%  Serial  and  3%%  S.F.  Bonds:  Dated 
Dee.  1,  1950;  serial  bonds  due  $200,000 
annually  Dec.  1,  1951-60;  s.f.  bonds  due 
Dec.  1,  1970.  Interest  June  and  Dec.  1, 
Canadian  funds.  Issued  $2,000,000  serial 
bonds  (all  redeemed  by  Dec.  1,  1960)  and 
$4,000,000  s.f.  bonds;  o/s  July  31,  1963, 
$3,340,000. 

S.F.  bonds  redeemable  at  103  to  and 
incl.  Dec.  1,  1956;  102  to  1962;  101  to  1968; 
par  thereafter. 

S.f.  to  retire  $1,980,000  prior  to  maturity 
by  payment  to  trustee  annually  on  or 
before  Dec.  1.  1961-69  incl.  sum  sufficient 
to  retire  $220,000  principal  amt.  of  bonds. 
Trustee  to  apply  cash  in  purchase  of 
bonds  at  not  more  than  par  and  accrued 
interest  plus  cost  of  purchase  and  use 
any  balance  of  $220,000  on  hand  at  fol¬ 
lowing  Mar.  1  to  call  bonds  at  par  and 
accrued  interest. 

Secured  by  1st  mtge.  on  all  real  estate 
and  fixed  property  and  equipment  (with 
certain  minor  exceptions)  and  first  float¬ 
ing  charge  on  all  other  property  and  as¬ 
sets  of  eo.  While  any  bonds  o/s  co.  will 


MILLING  AND  GRAIN  SECURITIES 


not  pay  divds.  or  redeem  shares  unless 
consolidated  net  current  assets  maintain¬ 
ed  at  $2,000,000.  Certain  restrictions  are 
placed  on  issuance  of  balance  of  bonds 
and  upon  issuance  or  guarantee  of  fund¬ 
ed  obligation  by  subsidiary. 

Serial  bonds  sold  privately.  S.f.  bonds 
offered  at  99  in  Nov..  1950. 

Trustee  —  Montreal  Trust  Co.,  Toronto, 
Montreal  and  Winnipeg. 

Wholly  Owned  Subsidiaries — The  Pub¬ 
lic  Press  Ltd.;  United  Grain  Growers  In¬ 
surance  Agencies  Ltd.;  The  Grain  Grow¬ 
ers  Export  Co.,  Ltd.;  United  Livestock 
Feeds  Ltd.;  Canwest  Seed  Co.;  United 
Grain  Growers  Terminals  Ltd.  and  The 
Country  Guide  Ltd.  are  both  inactive. 


Federal  Grain,  Limited 

Head  Off. — 810  Grain  Exchange  Bldg., 
Winnipeg.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto,  Montreal  and  Winni¬ 
peg.  Report  Appeared  —  Nov.  13  in 
1963.  Meeting  —  Nov.  27  in  1963. 

Company  —  (Dom.,  1929).  Owns  743 
country  elevators,  990  annexes  and  3  ter¬ 
minal  elevators  with  storage  capacity  of 
57,350.000  bus.  Also  has  substantial  finan¬ 
cial  interest  in  2  other  terminal  elevat¬ 
ors  with  total  capacity  of  9  million  bus.; 
coal  and  flour  sheds,  etc. 

Directors  —  H.  E.  Sellers,  chm.;  H.  C. 
MacGregor,  vice-chm.;  G.  H.  Sellers, 
pres.;  R.  G.  B.  Dickson,  vice-pres.,  Winni¬ 
peg;  J.W.  Gage,  vice-pres.;  T.  H.  Rathjen, 
Vancouver;  H.  J.  Symington,  Montreal; 
W.  P.  Scott,  Toronto.  Gen.  Mgr. — C.  J. 
Young.  Sec. — R.  J.  Bailey.  Treas. — S.  F. 
Mathers. 

Capital  Stock — Author.  Outstand.  Par 
Pr.  $1.40  cum.  150,000  sh.  71,499  sh.  $20 
Class  A  com.  160,000  sh.  160,000  sh.  n.p.v. 
Class  B  com.  40,000  sh.  40,000  sh.  n.p.v. 

Listed:  FGC,  T,  W  (pref.  and  Cl.  A 
only). 

Pref.  redeemable  at  $30.  As  long  as 
consolidated  net  working  capital  main¬ 
tained  at  $4,000,000  annual  s.f.  to  be  set 
aside  commencing  in  1951  of  20%  of  con¬ 
solidated  net  earnings.  Co.  may  purchase 
new  pref.  shs.  for  cancellation  at  not  ex¬ 
ceeding  redemption  price.  Nonvoting  un¬ 
less  6  quarterly  dividends  (other  than 
postponed  divds.)  in  arrears  and  then  en¬ 
titled  to  1/5  vote  per  sh. 

Class  A  and  B  com.  equal  as  to  assets 
and  divds.  Class  A  nonvoting. 

Capital  Reorganization  —  Shareholders 
Nov.  28,  1950,  approved  plan  to  eliminate 
pref.  divds.  arrears  of  $47.50  per  sh.  Each 
6V2%  cum.  pref.  sh.  par  value  $100  sub¬ 
divided  into  5  $1.40  cum.  red.  pref.  par 


FEDERAL  GRAIN  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  July  31:  1963  1962  1961 

Cash  .  $367,363  $365,900  $339,532 

Inventories  .  41,160,907  28,280,370  42,597,019 

Total  curr.  assets  44,753,664  30,990,560  45,148,163 

Invests .  1.940,366  1,958,409  1,962,826 

Fixed  assets*  .  6,454,214  6,675,095  7,439.911 

Total  assets  _  53,148,244  39,624,064  54,550,900 

Due  bank  .  9,150,963  4,747,486  14,773,961 

Notes  pay .  14,675,000  8,750,000  14.500,000 

Total  curr.  liabs.  34,288,285  21,326,458  37,304,656 

Funded  debt  .  1,950,000  2,100.000  2,250,000 

Capital  stock  .  2,679,980  2,792,480  2,796,320 

Capital  surplus  . .  1,570,020  1,457,520  1,453,680 

Earned  surplus  .  . .  11.521,330  10.870,976  9,861,947 
•After  depr.  of  .  25,464,394  24,854,032  23,704,965 
Working  capital  ..  10,465,379  9,664,102  7,843,507 


CONS.  INCOME  ACCOUNT 
Years  Ended  July  31:  1963  1962 

Net  oper.  income  .  $3,223,067  $3,789,421 

Add:  Inv.  inc .  149,110  262,931 

Net  earnings  .  3,372,177  4,052,352 

Less:  Depr .  933,819  1,334,947 

Bond  int .  80,730  86,500 

Income  tax  .  1,215,000  1,340,00 

Net  profit  .  1,142,628  1,290,905 

Less:  Pref.  divd.  .  100,608  108,060 

Common  divd.  .  330,000  330,000 

Surplus  for  year  ..  712,020  852,845 

Times  Bond  Interest  Earned: 

Before  depr .  41.77  46.85 

After  depr .  30.20  31.42 


1961 

$3,654,994 

275,867 

3,930,861 

1,728,219 

88,940 

976,000 

1,137,702 

110,995 

330,000 

696,707 

44.20 

24.77 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  ..  $15.98  $16.74  $14.71 

Paid  .  1.40  1.40  1.40 

Common:  Earned  5.21  5.91  5.13 

Paid  .  1.40  +  0.25  1.40  +  0.25  1.40  +  0.25 


value  $20.  Arrears  on  6Vz%  pref.  reduced 
to  $42  by  payment  on  Dec.  29,  1950,  of 
$6.52.  Payment  of  remaining  $42  arrears 
deferred  but  payment  to  be  made  by  re¬ 
demption  of  new  pref.  (arrears  are  in¬ 
cluded  in  $30  redemption  price  for  new 
pref.)  or  on  winding  up  of  co. 

Dividends  —  $1.40  pref.  $20  par — $1.40 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1.  Class  A  and  B — present  rate  $1.40 
p.a.,  since  Nov.  1,  1957,  pd.  same  dates  as 
$1.40  pref.  Extra  25c  on  class  A  and  B 
pd.  Feb.  1,  1960-64  incl.  Previous  pay¬ 
ments  on  class  A  and  B  were:  Initial  of 
$1  a  sh.  pd.  Jan.  3,  1955;  $1  Jan.  2,  1956 
and  1957. 

Previous  Funded  Debt — 4%  First  Mtge. 
&  Coll.  Trust  Bonds  —  Dated  Feb.  1, 
1946.  Author.  $10,000,000;  issued  $3,000,- 
000  serial,  which  matured  $300,000  an¬ 
nually  Feb.  1,  1947-56,  and  $3,000,000  sink¬ 
ing  funds,  which  matured  Feb.  1,  1964. 

Trustee — Royal  Trust  Co.,  Winnipeg. 

Subsidiary — The  Alberta  Pacific  Grain 
Co.  (1943)  Ltd.  —  (wholly  owned).  (Dom. 
incorp.,  1943).  Operates  370  country  ele¬ 
vators  in  Alta.,  Sask.  and  B.  C.,  aggregate 
capacity  25,000,000  bus.,  and  terminal  ele¬ 
vator  at  Vancouver,  capacity  2,287,000  bus. 

Wholly  owned  subsidiaries  —  Pacific 
Elevators  Ltd.,  operates  terminal  eleva¬ 
tors  at  Vancouver,  B.C.  Alberta  Pacific 
Construction  Co.  Ltd.  erects  and  repairs 
country  elevators. 

Other  Interests — Company  has  50%  in¬ 
terest  in  Green  Valley  Fertilizer  Co., 
which  manufactures  various  types  of  fer¬ 
tilizer  at  its  B.C.  plant. 

The  company  also  holds  50%  interest  in 
Buckerfield’s  Ltd.,  Vancouver,  which 
manufactures  feeds  and  produces  certain 
types  of  supplements  for  feeds. 

The  company  holds  a  33  1/3%  interest 
in  Burrard  Terminal  Elevator  in  Van¬ 
couver  with  capacity  of  1,500,000  bus. 


Goderich  Elevator  and 
Transit  Co.  Ltd. 

Head  Off. — Goderich.  Ont.  Trans.  Agent 
— Canada  Permanent  Trust  Co.,  Toronto. 
Report  Appeared — June  in  1963.  Meeting 
— June  6  in  1963. 

Company  —  (Ont.,  1898).  Operates  4 
grain  elevators  total  capacity  3,000,000  bu., 
at  Goderich,  Ont. 

Directors — *C.  S.  Band,  chm.,  Toronto; 
*D.  B.  Weldon,  pres.,  London,  Ont.;  R.  G. 
Sanderson,  vice-pres.  &  gen.  mgr.,  God¬ 
erich,  Ont.;  K.  A.  Powell,  J.  T.  Norquay, 


GODERICH  ELEVATOR  &  TRANSIT  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$1,483 

$11,237 

$49,195 

Investments  . 

762,232 

770.997 

706.765 

Total  curr.  assets 

841,285 

901,670 

832,625 

Fixed  assets*  . 

il, 020,585 

826,616 

873,123 

Total  assets  . 

1,861,870 

1,728,286 

1,705,748 

Total  curr.  liabs. 

134,236 

83.648 

57,192 

Deferred  inc.  tax  . 

297,000 

Capital  stock  . 

936,040 

933,400 

933,400 

Appraisal  surplus  . 

i 

100,908 

100,908 

Earned  surplus  . . . 

494,594 

610,330 

614,247 

•After  depr.  & 

w/o  . 

*871,908 

1,662,690 

1,614,040 

Working:  capital  . . . 

707,049 

818,022 

775,433 

lAppraisal  valuation  on  fixed  assets  of  $551,206 
charged  to  surplus  a/c.  Appraisal  surplus 
$100,908  credited  surplus  a/c. 

.Excess  depr.  less  tax  charges  amounting  to 
$371,846  net  has  been  credited  to  surplus  follow¬ 
ing  new  leases  granted  Apr.  1,  1961,  which 
further  increased  the  useful  lives  of  fixed 

o ccptc 

INCOME  ACCOUNT 


Years  Ended  Mar.  31 

1963 

1962 

1961 

Net  oper.  income  . 

$172,122 

$241,139 

$214,952 

Add:  Inv.  income  . 

27,835 

28,798 

26,651 

Prof,  sale  f.a.  inv. 

500 

9,704 

2,036 

Net  earning:s  . 

200,457 

279,641 

243,639 

Less:  Depr.,  amort. 

41,492 

48,649 

53,588 

Inc.  tax  . 

70,000 

108,900 

94,000 

Net  profit  . 

88,965 

122,092 

96,051 

Less:  Dividends  ... 

126,249 

126,009 

126.009 

Surplus  for  year  . 

137,284 

t3,917 

129,958 

Deferred  inc.  tax  reductions  amounting  to 
$297,000  as  at  Mar.  31,  1963  became  available 
with  the  granting  of  new  leases  in  1961  result¬ 
ing  from  an  amount  of  $664,886  depreciation 
being  charged  in  excess  of  amounts  recorded. 
Earnings  per  Share  and  Dividend  Record: 


Common  .  $1.06  $1.45  $1.14 

Paid  .  1.00  +  0.50  1.00  +  0.50  1.00  +  0.50 


Winnipeg;  *F.  H.  Dunsford,  Si.  M 
Ont.;  H.  C.  Heimbecker,  Toronto.  S«<:  — 
G.  G.  Parsons.  Treas. — M.  McNevin. 

*Executive  committee. 

Capital  Stock — Author.  Outstand.  I  :  ' 
Common  90,000  sh.  84,166  sh.  n.p.v. 

Dividends  —  Paid  continuously  since 
1904.  Present  annual  rate  $1  per  sh..  pd. 
Jan.  and  July,  since  July  2,  1946.  Extra 
25c  pd.  along  with  regular  divids.  since 
Jan.  1954.  Dividends  declared  for  recent 
fiscal  years  have  been  as  follows: 

1937  . $0.50  +  0.15  1946  .  $0.60  +  0.15 

1938-40  _  0.50  1947-53  _  1.00 

1941  .  0.50  +  0.15  1954  .  1.00  +  0.75 

1942-45  _  0.50  +  0.25  1955-63  _  1.00  +  0.50 


Midland  &  Pacific  Grain 
Corp.  Ltd. 

Head  Off. — 1550  Elveden  House,  Cal¬ 
gary,  Alta.  Trans.  Agents — Royal  Trust 
Co.,  Calgary.  Report  Appeared — Sept.  24 
in  1963.  Meeting  —At  call. 

Company  —  (Dom.,  1928).  Owns  4  ele¬ 
vators  with  4  feed  mills  run  in  conjunc¬ 
tion  with  the  elevators. 

Directors — The  Viscount  Elveden,  chm., 
London,  Eng.;  L.  P.  Candler,  pres.,  Mont¬ 
real;  R.  L.  McFarlane,  vice-pres.;  E.  H. 
Tanner,  Calgary;  B.  Heward,  Montreal;  C. 
R.  Tanner,  Vancouver.  Sec. -treas. — R.  D. 
Spooner. 

Capital  Stock — Author.  Outstand.  Par 
4%  pref.  1,000,000  sh.  nil  $1 

Common  2,500,000  sh.  500,000  sh.  n.p.v. 
Listed— MPG,  T. 

Pref.  —  Entitled  to  4%  non-cumulative 
preferential  dividends.  Redeemable. 

Capital  Changes — By  S.L.P.  dated  Apr. 
17,  1961,  the  authorized  100,000  common 
shs.  increased  to  2,500,000  common  shs., 
and  the  issued  100,000  common  shs.  sub¬ 
divided  into  500,000  common  shs. 
Dividends — Paid  annually.  20c  pd.  Sept. 

30,  1963;  15c  Sept.  17,  1962.  Divids.  de¬ 
clared  for  recent  fiscal  years  ended  July 

31,  have  been  as  follows: 


1947  . 

.  .  .  .  $1,471/2 

1955  .... 

.  .  $1.00  +  *stk. 

1948-50  . . . 

. .  .  .  1.00 

1956-58  . 

1.00 

1951  . 

. . . .  *stk. 

1959  .... 

1.00  + *stk. 

1952  . 

.  .  .  .  0.08 

1960  .... 

1  00 

1953  . 

_  0.04 

1961  .... 

.  t0. 20 

1954  . 

_  1.00 

1962  . 

nil 

1963  .... 

.  .  0.15 

•Stock  divds.  were  3  $5  par  pref.  shs.  in  1951; 
3  $1  pref.  shs.  in  1955;  4  $1  par  pref.  shs.  in 
1959;  all  subsequently  redeemed. 
fAfter  5-for-l  stk.  split. 


MIDLAND  AND  PACIFIC  GRAIN  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1963 

1962 

1961 

Cash  &  notes  rec. 

$267,599 

$93,580 

$139,449 

Inventories  . 

295,816 

252,118 

209,339 

Total  curr.  assets 

631,909 

457,728 

438,179 

Marketable  sec.t  . 

2,046,894 

2,007,063 

1,913,518 

Notes  rec . 

137,500 

275,000 

412,500 

Fixed  assets*  . 

120,949 

139,627 

98,946 

Total  assets  .... 

2,980,595 

2,923,511 

2,907,646 

Total  curr.  liabs. 

43,951 

44,431 

221,241 

Deferred  liabs.  . . . 

16,524 

18,360 

20,460 

Capital  stock  .... 

100,000 

100,000 

100,000 

Earned  surplus  . . . 

2,420,120 

2,360,720 

2,165,945 

Cap.  red.  res.°  .... 

400,000 

400,000 

400,000 

/Market  value  . . 

2,391,509 

2,124.936 

2,263.829 

•After  depr.  of  . 

252,403 

238,327 

223,552 

"Trans,  from  earned  surplus. 

Working:  capital 

587,958 

413,297 

216,938 

INCOME  ACCOUNT 

Years  Ended  July  31 

:  1963 

1962 

1961 

Net  earning:s  . 

$121,354 

$108,480 

$122,950 

Less:  Deprec . 

19,199 

20,802 

16.990 

Income  tax*  .... 

51 

§2,100 

§1.173 

Net  profit  . 

102,104 

89,778 

107,133 

75.000 

100.000 

Surplus  for  year  .  . 

27,104 

89,778 

7,133 

S  Credit. 

•Net,  after  $2,273 

in  1961 

and  $1,836 

in  1963, 

portion  provided  in  prior  year  and  set  up  as 
deferred  liability. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $0.20  $0.18  f$0.21 

Paid  .  0.15  ....  t0. 20 


f Following  5-for-l  stock  split. 


COPELAND  FLOUR  MILLS,  LTD. 

All  common  stock  of  this  company  was  ac¬ 
quired  in  April,  1962,  by  Pillsbury  Mills  of  U.S., 
and  plant  now  owned  and  operated  b>  Pills! 
of  Canada  Limited.  All  o's  preferred  shares 
were  redeemed  July  1,  1952,  at  $45.88  per  sh; 
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McCabe  Grain  Company 

Ltd. 

Head  Off— 409  Grain  Exchange  Bldg., 
Winnipeg.  Trans.  Agents  —  Montreal 
Trust  Co..  Toronto  Vi  innipeg.  Re¬ 

port  Appeared  In  Oct.  in  1963.  Meeting 
—Oct.  30  in  1963. 

Company  (Dom.,  1928*.  Owns  and 
operates  91  country  grain  elevators  in 
Brairie  provinces,  total  storage  capacity 
3  360.000  bus.,  and  temporary  annexes  1,- 
81  a. 000  in-  A  •  h;  s  i  3.2f>0.000  bus.  ter¬ 
minal  elevator  (purchased  in  1963,  for¬ 
merly  leased)  rt  Arthur.  Ont.  Owns 

3  stock  and  poultry  feed  manufacturing 
plants  .  nd  2  plants  for  processing  seed 
grain  and  forage  crop  seeds. 

lMrectors — Ben  C.  McCabe,  chm.,  Wick- 
enb  irg.  Ariz  :  Charles  Kroft,  pres,  and 
mgi  .  W  s.  Neal,  sec.-treas.;  H.  M. 

I  >  A  Th<  mpson,  Winnipeg;  C. 
E  Beardsley,  compt..  Norwood.  Man.;  A. 
G.  Walwyn,  Toronto.  Vice-pres.  —  G.  E. 
Gruld.  B  R.  LeBeau. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,444,335  sh.  598.880  sh.  n.p.v. 

Giving  effect  to  5-for-l  split  approved 
by  shareholders  May  15,  1964. 

'Listed:  MAC,  T. 

Capital  Changes — By  S.L.P.  dated  Jan. 
12.  1959,  the  previously  outstanding  cl.  A 
and  cl.  B  shs.  were  reclassified  as  com. 
shs.  on  the  basis  of  one  common  for  each 
cl.  A  or  cl.  B  sh. 

Previously  cl.  A  shs.  had  been  convert¬ 
ible  into  cl.  B  sh.-for-sh. 

Dividends  —  Common — Prior  to  5-for-l 
split  in  May,  1964,  rate  of  $1.40  p.a.  pd. 
quarterly  from  Feb.  1,  1961  to  May  1,  1964, 
incl.  Divids.  pd.  in  recent  fiscal  years  as 
follows: 

1951  .  $0.40  +  0.10  1958  .  $1.00 

1952  .  0.40(0.20  1959  . f  0.75(  0.25 

1953  .  0.55  +  0.05  t*0.25 

1954-55  _  0.60  1960  .  1.15 

1956  .  0.60  +  0.10  1961  .  1.35 

1957  .  0.80  +  0.10  1962-63  _  1.40 

•Following  redesignation;  see  capital  changes 

above. 

Funded  Debt  —  4 First  Mortgage 
serial  and  Sinking  Fund  Bonds,  Series  A: 

Dated  Dec.  1,  1954;  ser.  bonds  matured 
Dec.  1.  1961;  s.f..  bonds  to  mature  Dec.  1, 
1974.  Interest  June  and  Dec.  1,  Cdn. 
funds.  Auth.  $5,000,000;  issued  $525,000 
ser.  and  $1,475,000  s.f.  bonds.  Outstanding 
as  at  June  30.  1963,  $954,500  s.f.  bonds 
(after  deducting  $385,500  purchased  and 
held  bv  the  co.) 

S.f.  bonds  redeemed  with  s.f.  moneys, 
at  par;  if  redeemed  otherwise,  at  104  on 


McCABE  GRAIN  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  &  Dom.  bds. 

$133,836 

$173,965 

$125,780 

Inventories  . 

14.284,792 

13.864,258 

19,756.472 

Total  curr.  assets 

19,944,734 

21,358,772 

25,272,652 

Fixed  assetst  . 

3.063.146 

2.542.736 

2,564,531 

Total  assets  .... 

23,496,733 

24,404,664 

28,322,845 

Bk.  &  dcm.  loans 

12.553,327 

13.333.201 

17,432,666 

Total  curr.  liab.  . 

15,505,126 

16,449,955 

20,611,463 

Funded  debt  . 

954,500 

1,118.500 

1.120.500 

Def  inc.  tax  . 

247.465 

237.420 

219,127 

Capital  stock  . 

704,564 

704.564 

704.564 

Appraisal  surplus  . 

577.329 

629,814 

692.820 

Tax-paid  surp.  . . . 

68.000 

68,000 

68,000 

Retained  earnings. 

5.323.709 

5.079.621 

4,788.831 

•After  depr.  of  . 

3.794.967 

3.507.000 

3.331,853 

Working  capital  . 

4,439,608 

4,802, 455 

4,661,189 

CONS.  INCOME  ACCOUNT 

Years  Ended  June  80:  1963 

1962 

1961 

Net  oper.  income 

S 1 ,028,46 1 

$1,096,198 

$1,074,938 

Add:  Prof,  sale  f.a. 

14,822 

16.988 

14,367 

Invest,  inc . 

22,044 

25.264 

79,105 

Net  earnings 

1 .065,327 

1,138,450 

1.168,410 

Less:  Depr . 

263,527 

231,058 

218.837 

Bond  Interest  . . . 

43,545 

52,857 

55.235 

Income  taxes  . . . 

379.394 

427.537 

408.467 

Nr t  profit 

37K.H6I 

126.998 

485,871 

Less:  Divds . 

167,686 

167,686 

161,683 

Surplus  for  year 

211,1 75 

259,312 

324,188 

Note  -  Depreciation  in  excess  of  that  charged 
in  the  accounts  is  claimed  by  the  company  for 
t . , x  purposes  resulting  In  a  total  of  $247,465  as  of 
June  30.  1963.  being  applicable  for  tax  reduc¬ 
tions  in  future  years. 

Times  Bond  Interest  Earned: 

.  d-,,,  _  24.48  21.54  21  IS 

depr .  18.41  17.17  17.19 

per  Share  and  Dividend  Record: 

$3.16  $3.57  $4  06 

1.40  1.40  1.35 


or  before  Dec.  1.  1955,  and  thereafter 
premium  decreasing  1/5  of  1%  for  each 
vear  to  Dec.  1,  1973,  thereafter  at  par. 
Annual  s.f.  $75,000  Dec.  1.  1962-73.  incl. 
First  specific  mtge.  on  all  fixed  assets 
and  on  issued  shares  of  Jones,  MacNaugh- 
ton  Seeds  Ltd.  and  Victoria  Products  Co. 
Ltd.,  and  first  floating  charge  on  all 
other  assets. 

Subsidiaries — Victoria  Products  Co.  Ltd. 

— (Wholly  owned).  Engaged  in  distribut¬ 
ing  farm  supplies  allied  to  feed. 

MacCabe  Seeds  Ltd. —  (Wholly  owned). 
Operates  seed  division  of  co. 

Jones,  MacNaughton  Seeds  Ltd. — (Con¬ 
trolled).  Engaged  in  domestic  and  for¬ 
eign  trading  of  forage  crop,  cereal  and 
seeds;  operates  a  seed  cleaning  plant. 

Victoria  Products  and  Grain  (Overseas 
Agents)  Ltd. — (Controlled).  London,  Eng., 
co.  trading  in  U.  K.  and  Europe  in  grain, 
flour,  etc. 


Collingwood  Terminals 
Ltd. 

Head  Off.  —  Collingwood,  Ont.  Trans. 
Agent  —  Crown  Trust  Co.,  Toronto.  Re¬ 
port  Appeared — Mar.  19  in  1964.  Meet¬ 
ing — Apr.  23  in  1964. 

Company — (Ont.  1928).  Operates  2,000,- 
000  bushel  elevator  at  Collingwood,  Ont. 

In  1963,  received  5,204,378  bu.  (3.692,- 
397  bu.  in  1962)  and  shipped  5,197,675  bu. 
(3,857,108  bu.  in  1962). 

Has  investment,  carried  at  $301,724  in 
Interprovincial  Freezers  Ltd.,  which  op¬ 
erates  freezing  plant  at  Chatham,  Ont. 

Directors — *Hon.  G.  P.  Campbell,  pres. 
Toronto;  J.  L.  Smart,  vice-pres.:  N.  D. 
Boadway,  sec.-treas.  and  man.  dir.,  Col¬ 
lingwood;  H.  N.  Bawden,  Gormley.  Ont.; 
H.  L.  Eddy,  W.  A.  Robertson,  Winnipeg. 

♦Deceased 

Capital  Stock — Author.  Outstand.  Par 
Pref.  25,000  sh.  13,345  sh.  n.p.v. 

Common  25,000  sh.  25,000  sh.  n.p.v. 

Listed— CTL,  T. 

Pref.:  Non-cum.;  no  fixed  divids.; 
ranks  equally  with  common,  except  in 
return  of  capital,  when  $20  per  sh.  priori¬ 
ty. 

Dividends — Pref.  and  Common — Present 
rate  $1  p.a.,  pd.  annually  in  Jan.,  1960  to 
1964  incl.,  semi-annual  payments  of  50c 
per  sh.  commenced  July  17,  1964.  Extra 
10c  pd.  in  Jan.,  1962-64  incl.  Dividends 
declared  for  recent  fiscal  years  on  pref. 
and  com.  have  been  as  follows: 

1942-43  _  $0.25  1953-54  _  $0.50+0.50 

1944  .  0.50  1955  .  0.75  +  0.35 

1945-48  _  0.25  1956-58  _  0.75  +  0.25 

1949-50  _  0.25  +  0.25  1959-60  _  1.00 

1951-52*  ...  0.50  +  0.25  1961-63  _  1.00  +  0.10 


COLLINGWOOD  TERMINALS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$27,150 

$51,943 

$20,630 

Investments!  . 

492,687 

402.835 

361.266 

Total  curr.  assets 

620,327 

522,281 

468,335 

Invest,  in  assoc,  co. 

301,724 

301.724 

315,594 

Fixed  assets*  . 

233,702 

250,114 

255.382 

Total  assets  . 

1,165,429 

1,084,596 

1,050,543 

Total  curr.  liab. 

75,617 

53,120 

79,106 

Capital  stock  . 

291,900 

291,900 

291.900 

Retained  earnings. 

797,912 

739.576 

679,536 

•After  depr.  of  . 

990,181 

971,655 

950.585 

tApp.  mkt.  val.  . 

800,000 

605.000 

630.000 

Working  capital 

544,710 

469,161 

889,229 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$148,099 

$130,276 

$169,649 

Less:  Deprec . 

18.526 

20,661 

20.504 

Income  tax  res. 

55.000 

44.500 

69.000 

Net  profit  . 

74,573 

65, 115 

80,145 

Less:  Dividends  .  . 

42,180 

42.180 

42.180 

Surplus  for  year  .  . 

32.393 

22,935 

37,965 

Earnings  per  Share 

and  Dividend  Record: 

Pref.  &  common 

$1.94 

$1.70 

$2.09 

Paid  . 

1.00  +  0.10 

1.00  +  0.10 

1.00  t  0.10 

PURITY  FLOl'R  MILLS  LIMITED 

Company  merged  In  1961  with  Maple  Leaf 
Milling  and  Toronto  Elevators  to  form  Maple 
Leaf  Mills  Ltd.  (which  seel.  The  182.605  Purity 
shs.  owned  by  Maple  Leaf  Milling  were  can¬ 
celled  and  each  of  remaining  395  shs.  converted 
into  la4  fully  paid  common  shs.,  no  par  value,  of 
the  merged  company. 


McCarthy  Milling 
Company  Limited 

Head  Off.  —  Streetsville.  Ont.  Trans. 
Agents— Eastern  &  Chartered  Trust  Co., 
Toronto. 

Company— (Ont.  1931).  Produces  flour 
and  commercial  feeds.  Owns  flour  mill 
at  Streetsville,  Ont.,  daily  capacity  750 
bbls.  Feed  capacity  60  tons  daily.  Stor¬ 
age  capacity  80,000  bus. 

Directors — C.  L.  Rogers,  pres.,  Streets¬ 
ville,  Ont.;  R.  J.  Monk,  Georgetown.  Ont.; 
D  B  Sutherland,  sec.-treas.,  G.  C. 
Knowles,  Toronto;  C.  E.  Perkins.  Chat¬ 
ham. 

Capital  Stock— Author.  Outstand.  Par 
Cl  A  cum.  50.000  sh.  26,060  sh.  n.p.v. 

Class  B  50.000  sh.  26,060  sh.  n.p.v. 

Class  A:  Noncallable;  entitled  to  55c  per 
sh.,  p.a.  cum.,  from  July  1,  1946;  in  any 
year  after  divds.  totaling  55c  per  sh.  pd. 
on  Class  B,  shares  equally  sh.-for-sh.  vvith 
class  B  in  any  further  divds.  In  liquida¬ 
tion  entitled  to  $10  and  accrued  divds.  in 
priority  to  class  B:  after  class  B  receives 
$10,  shares  equally  sh.-for-sh.  with  class 
B.  Nonvoting  unless  4  half-yearly  divds. 
in  arrears  when  elects  majority  of  direc¬ 
tors  and  has  1  vote  per  sh. 

Class  B:  May  receive  up  to  55c  p.a. 
after  class  A  divds.,  thereafter  A  par¬ 
ticipates  as  above;  in  liquidation  as  above; 
one  vote  per  share. 

Dividends — Class  A — Rate  55c  p.a.  cum.; 
pd.  reg.  1951-55  incl.;  2'lVzc  pd.  in  1956; 
none  pd.  in  1957;  55c  plus  55c  on  arrears 
pd.  in  1958;  55c  pd.  in  1959;  arrears  elimi¬ 
nated  Apr.  1960;  55c  pd.  in  1961;  2714c  pd. 
on  Apr.  16.  1962;  2714c  pd.  on  Jan.  2, 
1963;  55c  pd.  in  July,  1963.  eliminating 
arrears;  27V2C  pd.  Jan.  15,  1964.  Class  B — 
None  pd.  at  present.  Latest  pay.  was  5c 
in  1955. 


McCarthy  milling  co.  ltd 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

I960 

Cash  . 

$353 

$494 

$15,744 

Inventories  . 

93.712 

99,473 

90.779 

Total  curr.  assets 

286,509 

317,900 

278,886 

Fixed  assets:  . 

89,815 

51,486 

39.821 

Total  assets  . 

391,325 

384.387 

328,620 

Bank  liab . 

142,657 

121,412 

54.000 

Total  curr.  liabs. 

164,272 

143,363 

103,369 

Capital  stock  . 

13,030 

13.030 

13,030 

Earned  surplus  . . . 

214,023 

227.994 

212.221 

•After  depr.  of  . 

155.927 

137,417 

125.057 

Working  capital 

122,287 

174,537 

175,517 

Contingent  Liabilities — Bills 

receivable 

under 

discount  totaled  $15,219  at  Dec. 

31,  1961. 

INCOME  ACCOUNT 

Y'ears  Ended  Dec.  31: 

1962 

1961 

1960 

Net  earnings  . 

$28,485 

$46,230 

$71,560 

Less:  Deprec . 

20,671 

12.360 

11,172 

Interest  . 

7.452 

4.331 

5,230 

Taxes  . 

6.600 

21,600 

Net  profit  . 

362 

22,939 

33,558 

Less:  Cl.  A  divds. 

14.333 

7.167 

21.500 

Surplus  for  year  .  . 

a  13,971 

15,772 

12,058 

.Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Class  At  . 

$0.01 

$0.88 

SI. 29 

Paid  .  . . 

50.55 

50.27*  a 

•0.82*6 

Class  B(  . 

.10.54 

0.33 

0.74 

None  paid. 

Class  A  &  B*  . . 

■ 

0.44 

0.64 

(Before  Uafter)  participation. 

•Includes  final  payment  of  27'ic  on  arrears, 
tin  arrears  2716c. 

■No  profits  available  for  participation. 


ST.  LAWRENCE  FLOl'R  MILLS  CO.  LTD. 

Head  Off.— 2110  Notre  Dame  St.  W  .  Montreal. 
Trans.  Agents — National  Trust  Co..  Montreal. 

Company — (Dom..  19101.  Plan  for  liquidation 
approved  June  25,  1956.  Assets  sold  to  Robin 
Hood  Flour  Mills  Ltd.  at  price  equal  to  book 
value  of  assets  at  June  30.  1956.  Offer  made  by 
Internatl.  Milling  Co.  to  purchase  o  s  pref.  shs. 
at  $107  per  sh.,  expired  July  31.  1956.  Following 
liquidation,  o  s  pref.  shareholders  entitled  to  par 
value  plus  accrued  dividends.  Funds  for  re¬ 
demption  deposited  with  Natl.  Trust  Co. 


LAKE  OF  THE  WOODS  MILLING  CO.  LTD. 

Wholly  owned  subsidiary  of  Ogilvie  Flour 
Mills  Co.  Ltd.  (which  seel.  Common  stock  ac¬ 
quired  by  Ogilvie  through  offer  made  Nov  ,  1954, 
on  basis  of  1  sh.  Ogilvie  plus  $10  for  each  Lake 
of  the  Woods  common  sh.  Pref.  stock  acquired 
by  Ogilvie  at  $130  per  sh.  through  offer  April 
12.  1960. 


PUBLIC  UTILITY 
SECURITIES 


The  Bell  Telephone 

Head  Off.  —  Beaver  Hall  Hill  Bldg., 
Montreal.  Trans.  Agents  —  Company's 
head  office,  and  Royal  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Feb.  27  in  1964. 
Meeting — Mar.  12  in  1964. 

Company  —  (Dom.  1880).  Owns  and 
operates  most  important  telephone  system 
in  Ontario  and  Quebec.  At  Dec.  31,  1963, 
4,090,102  telephones  in  operation;  com¬ 
pared  with  3,890,630  in  1962,  and  3,695,107 
in  1961. 

Capital  expenditures  were  $234,088,000 
in  1963;  $219,357,000  in  1962. 

Directors — T.  W.  Eadie*,  chm.;  Marcel 
Vincent*,  pres.;  E.  A.  Rolph*,  exec,  vice- 
pres.;  R.  E.  Powell*,  F.  Johnson*,  J.  A. 
Fuller*,  M.  Faribault*,  H.  H.  Lank*,  R.  H. 
Keefler*,  Montreal;  C.  G.  Cockshutt, 
Brantford;  R.  R.  Hough,  New  York;  R.  A. 
Laidlaw,  H.  Borden,  Toronto;  L.  J.  Adju- 
tor,  Amytot,  Que.;  G.  F.  Towers,  Ottawa; 
Vice-pres. — A.  J.  Groleau.  A.  G.  Lester, 
J.  A.  Hobbs,  R.  C.  Scrivener,  W.  H. 
Cruickshank,  W.  C.  MacPherson,  J.  V. 
Leworthy.  Vice-pres.  &  gen.  counsel — 
P.  C.  Venne.  Vice-pres.  &  gen.  mgrs. — 
O.  A.  Robertson,  D.  M.  Camp,  W.  M. 
Rankin,  J.  R.  Travers.  Sec. — S.  C.  Scad- 
ding.  Treas. — W.  C.  Corbett.  Compt. — 
Wm.  McNeill. 

‘Member  of  executive  committee. 

Capital  Stock — Author.  Outstand.*  Par 
Common  40,000,000  sh.  26,660,984  sh.  $25 

*At  Dec.  31,  1963. 

Listed:  BTC,  M.  T,  V,  W,  A. 

Rights — Shareholders  of  record  Mar.  12, 
1964,  offered  rights  to  subscribe  for  1  ad¬ 
ditional  sh.  at  $38  for  each  12  shs.  held. 
Rights  expired  Apr.  20,  1964.  Sharehold¬ 
ers  of  record  Sept.  13,  1962,  offered  rights 
to  subscrib  for  1  additional  sh.  at  $39 
for  each  12  shs.  held.  Rights  expired  Oct. 
23,  1962. 

Previous  rights  offerings  were  made  in 
1946,  1947,  1949,  1952,  1953,  1955,  1956,  1957, 
1959  and  1961. 

Dividends — Rate  $2.20  p.a.  pay.  Jan., 
Apr.,  July,  Oct.  15;  estab.  Jan.  15,  1960. 
Previously  rate  was  $2  p.a.  estab.  Jan.  15, 
1949  following  4  for  1  stock  split.  Prior  to 
stock  split  rate  was  $8  p.a.  estab.  July, 
1937.  Divds.  paid  each  year  since  1881. 

Funded  Debt — First  Mortgage  Bonds — 
Each  series  is  secured  by  first  mortgage 
on  plant  and  property  and  ranks  equally. 
Trustee,  Royal  Trust  Co.,  Montreal. 

Series  “D,”  3%%— Dated  Aug.  1,  1939; 
due  Aug.  1.  1964.  Interest  Feb.  and  Aug. 
1,  Canadian  funds.  Author,  and  o/s  $25,- 
000,000. 

Callable  in  amounts  of  not  less  than  $5 
million  at  106  from  Aug.  1.  1949,  to  Feb.  1, 
1954;  at  103  to  Feb.  1,  1959;  at  101  there¬ 
after  prior  to  maturity. 

Series  "E,”  3%— Dated  Mar.  1,  1947;  due 
Mar.  1,  1977.  Interest  Mar.  and  Sept.  1, 
Canadian  funds.  Author,  and  o/s,  $35,- 
000,000. 

Callable  in  amounts  of  not  less  than  $5 
million  at  105  on  or  before  Mar.  1,  1951, 
104.25  to  Mar.  1,  1955,  premium  decreas¬ 
ing  every  4  years  to  Mar.  1,  1971,  there¬ 
after  decreasing  each  year  or  shorter  in¬ 
tervals  to  maturity. 

Series  “F,”  3V,  % — Dated  Feb.  15.  1948; 
due  Feb.  15.  1973.  Interest  Feb.  and  Aug. 
15.  Canadian  funds.  Author,  and  o/s  $35,- 
000.000. 

Callable  in  amounts  of  not  less  than  $5 
million  to  Feb.  15,  1954  inch  at  102.375; 
premium  decreasing  each  year  thereafter 
by  Vs  of  1%  to  Feb.  15,  1971;  thereafter  at 
par  to  maturity. 

Series  "G,”  3 %% — Dated  June  1,  1949; 
due  June  1.  1975.  Interest  June  and  Dec. 
1,  Canadian  funds.  Author.,  issued  and 
o/s  $40,000,000. 

Callable  in  amounts  of  not  less  than  $5 
million  on  or  before  May  31,  1956,  at  104; 
premium  decreasing  Vi  of  1%  each  year 
to  101  at  May  31,  1968;  thereafter  pre- 


Company  of  Canada 

mium  decreasing  Vs  of  1%  to  100  Vi  at 
May  31,  1974;  thereafter  at  par. 

Series  "I,”  314% — Dated  Mar.  1,  1951; 
due  May  1,  1976.  Author.,  issued  and  o/s 
$40,000,000.  Sold  privately  in  1951. 

Series  "J,”  414%— Dated  Dec.  15,  1952; 
due  Dec.  15,  1967.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Author.,  issued  and  o/s 
$40,000,000. 

Redeemable  in  amounts  of  not  less  than 
$5,000,000  on  or  before  Dec.  14,  1960,  at 
102V2,  premium  decreasing  each  year 
thereafter  by  0.35%  to  100.75  at  Dec.  14, 
1965;  thereafter  at  par  to  maturity. 

Series  “K'\  3%  %— Dated  May  15,  1954; 
due  May  15,  1979.  Interest  May  and  Nov. 
15  in  Canadian  funds.  Author.,  issued 
and  o/s  $40,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  on  or  before  May  14,  1956, 
at  103.55;  premium  decreasing  by  0.20% 
each  year  to  100.75%  on  or  before  May  14, 
1970;  thereafter  by  0.15%  each  year  to 
100.15%  on  or  before  May  14,  1974;  there¬ 
after  at  par. 

Series  “L,”  4% — Dated  Dec.  1,  1955;  due 
Dec.  1,  1970.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $16,- 
000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  on  or  after  Dec.  1,  1960, 
and  on  or  before  Nov.  30,  1961,  at  102.75, 
premium  decreasing  each  year  thereafter 
by  Vi  of  1%  to  100.50  on  or  before  Nov. 
30,  1968;  thereafter  at  par  to  maturity. 

Series  “M,”  4%— Dated  Dec.  1,  1955;  due 
June  1,  1981.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $24,- 
000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  on  or  after  Dec.  1,  1960,  to 
and  incl.  Nov,  30,  1961,  at  104.00;  premium 
decreasing  Vi  of  1%  each  year  to  Nov.  30, 
1977;  thereafter  at  par  to  maturity. 

Series  “N,”  4%%—  Due  Jan.  2,  1972. 
Author.,  issued  and  o/s  $20,000,000  (U.  S. 
funds).  Sold  privately  in  1957. 

Series  “O,”  5%— Dated  Mar.  15,  1957; 
due  Mar.  15,  1972.  Interest  Mar.  and  Sept. 
15,  Cdn.  funds.  Author.,  issued  and  o/s 
$20,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  105  on  or  before  Mar. 
14,  1958;  premium  decreasing  .40  of  1% 
each  year  to  Mar.  14,  1970,  and  thereafter 
at  par  to  maturity.  Not  redeemable  prior 
to  Mar.  15,  1967,  for  refunding  at  interest 
cost  of  less  than  5%. 

Series  “P”  4%%— Dated  Mar.  15,  1958; 
due  Mar.  15,  1983.  Author.,  issued  and  o/s 
$50,000,000  (U.  S.  funds).  Sold  privately 
in  1958. 

Series  “Q”  5V4%—  Dated  Jan.  1,  1959; 
due  July  2,  1980.  Author.,  issued  and  o/s 
$30,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  on  or  before  Jan.  1,  1960 
at  104,  premiums  decreasing  annually  in 
varying  amounts  to  100.25  on  or  before 
Jan.  1,  1977;  thereafter  at  par  to  maturity. 
Not  redeemable  prior  to  Jan.  2,  1971,  for 
refunding  at  interest  cost  less  than  5V4%. 

Series  “R”  6%%— Dated  Jan.  2,  1960; 
due  Jan.  2,  1978.  Interest  Jan.  and  July 
2,  Cdn.  funds.  Author.,  issued  and  o/s 
$35,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  $106  commencing  Jan. 
1,  1961,  decreasing  by  0.50  of  1%  each 
year  to  Jan.  1,  1967;  thereafter  decreas¬ 
ing  by  0.40  of  1%  to  Jan.  1,  1973;  there¬ 
after  by  0.15  of  1%  to  Jan.  1.  1975;  there¬ 
after  at  par  to  maturity.  Not  redeemable 
prior  to  Jan.  2,  1974  for  refunding  at  in¬ 
terest  cost  less  than  614%. 

Series  “S”  614  % — Dated  April  1,  1960; 
due  April  1,  1974.  Interest  April  and  Oct. 
1.  Cdn.  funds.  Author.,  issued  and  o/s 
$25,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  $106  commencing  Mar. 
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31,  1961,  premium  decreasing  by  %  of  L 
each  year  to  Mar.  31,  1972;  thereafter  at 
par  to  maturity.  Not  redeemable  for  re¬ 
funding  purposes  prior  to  Apr.  1,  1972  at 
interest  cost  less  than  6V4%. 

Series  “T”  5%%— Dated  Aug.  2,  1960; 
due  Aug.  2,  1982.  Interest  Feb.  and  Aug. 
2,  Canadian  funds.  Author.,  issued  and 
o/s  $50,000,000. 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  $105.75  commencing 
Aug.  1,  1961,  premium  decreasing  by  0.35 
of  1%  each  year  to  Aug.  1,  1963;  there¬ 
after  by  0.30  of  1%  to  Aug.  1,  1964;  there¬ 
after  by  0.25  of  1%  each  year  to  Aug.  1 
1975;  thereafter  by  0.50  of  1%  each  year 
to  Aug.  1,  1978;  thereafter  at  par  to  ma¬ 
turity.  Not  redeemable  prior  to  Aug  2 
1974,  for  purposes  of  refunding  at  lower 
rate  of  interest. 


Jan.  2,  1986.  Interest  Jan.  and  July  2,  Ca- 

$3a5  000,00f0UndS-  Auth0r'’  iSSU6d  and  0/5 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  $106  to  Jan.  1,  1962-  pre¬ 
mium  decreasing  by  0.30  of  1%  each  year 
to  Jan.  1,  1977;  thereafter  by  0.25  of  1% 
each  year  to  1982;  thereafter  at  par  to 
maturity.  Not  redeemable  prior  to  Jan 
2,  1976,  for  purposes  of  refunding  at 
lower  rate  of  interest. 

Series  “V,”  514%— Dated  Jan.  2,  1962; 
due  Jan.  2,  1982.  Interest  Jan.  and  July  2 

000  00C)ndS'  Author'’  issued  and  o/s  $40,- 

Redeemable  in  amounts  of  not  less  than 
$5,000,000  at  105%  on  or  before  Jan  1 
1963,  premium  decreasing  by  .35  of  1% 
annually  to  and  including  Jan.  1,  1970 
thereafter  decreasing  by  .30  of  1%  an¬ 
nually  to  Jan.  1,  1980;  thereafter  at  par  to 
maturity.  Not  redeemable  prior  to  Jan 
2,  1974  for  purpose  of  refunding  at  lower 
rate  of  interest. 


series  w  o y-z 7c — nated  June  15,  1962; 
fue  June  15,  1984.  Interest  June  and  Dec 

$3o,obo,obo^unt*s  Author  '  issued  and  0/8 

Redeemable  in  amounts  of  not  less 
than  $5,000,000  at  $104.50  on  or  before 
June  14,  1962;  premium  decreasing  by 
0.25  of  1%  annually  to  and  includ.  June 


THE  BELL  TELEPHONE  CO.  OF  CANADA 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  s.t,  inv . 

Accts.  rec . 

Inventories  . 

Total  curr.  assets 

Invest,  secs . 

Fixed  assets  . 

Total  assets  . 

Total  curr.  liab. 

Def.  inc.  tax  .  . . 
Funded  debt  .  . . 

Deprec.  res . 

Capital  stock  .  . 

Cap.  stock  prem. 
Earned  surplus 
Working  capital 


1963  1962 

$24,755,000  $54,856,000 

58,494,000  54,679,000 

11.214,000  10,927,000 

105,453,000  120,462,000 

64,757,000  58,073,000 

2,172,448,000  2,000,944,000 
2,347,095,000  2,197,227,000 
102,783,000  100,739,000 

48,714,000  48,224,000 

710,000,000  630,000,000 

485,318,000  442,500.000 

666,525,000  655,532,000 

234,578,000  230,567,000 

80,109,000  70,740,000 

2,670,000  19,723,000 


INCOME  ACCOUNT 


Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

Oper.  rev.  . 

$ 

$ 

$ 

502,977,000 

470,995,000 

433,656,000 

Net  earnings 

261,407,000 

243,292,000 

217,874,000 

Less:  Deprec.  . 

97,314,000 

86,881.000 

78,902,000 

All  int . 

32,159,000 

29,305,000 

26,319,000 

Debt  disc.  . . . 

308,000 

380,000 

342.000 

Inc.  taxes  .... 

63,332,000 

61,441,000 

54,621,000 

Net  profit 

68,294,000 

65,285,000 

57,690,000 

Less:  Divds.  ... 

58,189,000 

53,968,000 

50.786.000 

Surplus  for  year 

1 0,105,000 

1 1,317,000 

6,904,000 

Times  All  Interest  Earned: 

Before  deprec.  8,13 

8.30 

8.28 

After  deprec.. 

5.10 

5.34 

5.28 

Earnings  per  Share*  and  Dividend  Record: 

Earned  . 

$2.58 

$2.66 

$2.50 

Paid  . 

2.20 

2.20 

2.20 

•Based  on  number  of  shs.  o/s  during  year  as 
calculated  from  dividends  paid. 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964  was  $16,804,587  or  63c  per  sh.  i  , 
pared  with  $15,421,857  or  59c  per  sh  in  lik> 
period  of  1963. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


14.  1978;  thereafter  decreasing  by  0.15  of 
1%  annually  to  June  14,  1982;  thereafter 
at  par  to  maturity.  Not  redeemable  prior 
to  June  15,  1974  for  purposes  of  refund¬ 
ing  at  interest  cost  of  less  than  5*2%  p.a. 

Series  "X**  4N%  —  Due  May  1,  1988. 
Author.,  issued  and  o  s  $50,000,000  (U.  S. 
funds).  Sold  privately  in  1963. 

Series  "Y"  5a(% — Dated  Oct.  1,  1963; 
due  Oct.  1.  1984.  Interest  Apr  and  Oct. 
1  Cdn.  funds.  Author.,  issued  and  o/s 
$30,000,000.  A  , 

Redeemable  in  amounts  not  less  than 
$5,000,000  at  $105.75  on  or  before  Sept.  30, 
1964;  premium  decreasing  by  0.35  of  1% 
annually  to  uding  Sept.  30,  1971: 

r<  .ising  by  0.30  of  1%  an¬ 
nual;  S  ■  30,  1981;  thereafter  at  par 

t  maturity.  Not  redeemable  prior  to  Oct. 
1  1975  for  purposes  of  refunding  at  in¬ 

terest  cost  of  less  than  5%%  p.a. 

Offered  Aug.  1963,  at  par  and  accrued 
int. 

Subsidiaries 


Northern  Electric  Co.  Ltd.  —  (wholly 
ed).  Montreal,  manufacturers  of  and 
agents  for  all  kinds  of  material  for  elec¬ 
trical  purposes,  telephones,  wires  and 
cables  and  electronic  equipment,  etc. 

Telecommunications  des  Iles-de-la-Ma- 
deline-  Operates  telephone  and  telegram 
system  in  the  Magdalen  Islands,  P.Q. 
and  serves  about  1.700  telephones. 

North  Amerijan  Telegraph  Company — 
Montreal,  P.Q. 

The  Avalon  Telephone  Co.  Ltd. — (which 
see).  Operates  in  Newfoundland.  Bell 
owns  99.4 r 7  of  o  s  shs.,  acquired  through 
offer  of  2  shs.  Bell  for  7  shs.  Avalon. 

Other  Interests — Bell  has  substantial  fi¬ 
nancial  interest  in  New  Brunswick  Tele¬ 
phone  Co.  Ltd.,  and  interest  in  Maritime 
Telegraph  and  Telephone  Co.  Ltd.  (both 
of  whicn  see). 


Avalon  Telephone  Co.  Ltd. 


Head  Off.  —  345  Duckworth  St.,  St. 
John’s.  Nfld.  Trans.  Agents — for  5%% 
and  6%  (series  1961)  pref.  and  ordinary, 
Montreal  Trust  Co.,  St.  John’s,  Halifax 
and  Montreal;  other  shs.,  co.  head  off. 
Report  Appeared — In  May  in  1963.  Meet¬ 
ing — At  call. 

Company — (Nfld.,  1919).  Has  non-ex¬ 
clusive  franchise  to  1977  (had  been  ex¬ 
clusive  to  1949),  to  operate  telephone  sys¬ 
tem  in  and  around  St.  John’s,  Corner 
Brook  and  Grand  Falls,  Nfld.  Telephones 
installed  at  Dec.  31,  1962  totaled  58,708. 
Population  served  is  over  300,000. 

Controlling  interest  acquired  by  Bell 
Telephone  Co.  of  Canada  through  ex¬ 
change  offer  of  2  com.  shs.  of  Bell  for 
each  7  ord.  shs.  of  Avalon.  Offer  ex¬ 
pired  May  25,  1962.  Bell  Telephone  now 
owns  99.4%  of  o/s  ord.  Avalon  shs. 


Directors — Eric  Cook  chm.;  G.  C.  Wal¬ 
lace,  pres,  and  man.  dir.;  G.  R.  Hanley, 
L.  H.  M.  Ayre,  Henry  Collingwood, 
Fabian  O'Dea,  St.  John’s;  Arthur  Ludri- 
gan,  Albert  Martin,  Corner  Brook;  C.  R. 
Tittemore,  Grand  Falls;  A.  J.  Groleau, 
Montreal.  Sec.-treas. — D.  E.  Howley. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  stk.:  500,000  sh. 


Pref.  7%  16,000  sh.  $25 

Pref.  6%  24,729  sh.  25 

Pref.  5%  25,941  sh.  25 

Pref.  5V->%  60,000  sh.  25 

Pref.  5V6%  G958)  40,000  sh.  25 

Pref.  554%  (1959)  33,330  sh.  25 

Pref.  6 %  (1961)  30.000  sh.  25 

Ordinary  1,500,000  sh.  1834,076  sh.  5 
•At  Dec.  31,  1962. 

After  giving  effect  to  issuance  of  311,- 
958  shs.  under  1962-63  rights  offering. 
Over  99 %  of  o/s  ordinary  shares  held  by 
Bell  Telephone  Co.  of  Canada. 

ITef.  7%,  6%,  5%,  5lA%  (all  series),  6% 
0  961  ser.)  have  preference  ratably  as  to 
.  s  ets  and  divds  Redeemable  at  $26.25, 
$20.00,  $25.75,  $26.00.  $26.00  per  sh.  re- 
.  I  ■  '  ! ,  .(  ly.  Nonvoting  unless  12  quarterly 
•  :  is.  in  arrears,  when  one  vote  per  sh. 


.should  the  7%.  6'.’  or  5%  shs.  be  called 
for  .  '-rnption,  the  holders  may  accept  5 
orci  ‘n .  f  $5  par  for  each  pi.  sh.  held 

in  lieu  of  cash. 


Offering  of  shares — In  March.  1961,  30,- 
000  6%  cum.  red.  pref.  shs.  (1961  series) 
and  90,000  ord.  shs.  were  offered  in  units 
of  one  pref.  and  3  ord.  shs.  at  $46  per  unit. 

Rights — Shareholders  of  record  Dec.  1, 
1962  given  right  to  purchase  3  ordinary 
shs.  at  $7  a  share  for  every  5  shs.  held. 
Total  of  311,958  shares  taken  up  under 
offering,  which  expired  Jan.  4,  1963. 

Dividends — 7%  Pref.— $1.75  p.a.  quar¬ 
terly.  6'f  Pref.  (both  ser.) — $1.50  p.a. 
quarterly.  554%  Pref.  (all  ser.) — $1.37)4 
p.a.  quarterly.  5%  Pref. — $1.25  p.a.  quar¬ 
terly.  Ordinary  (new) — Rate  40c  per  sh. 
p.a.  pay.  Mar.,  June,  Sept.  &  Dec.  Pd. 
Mar.  31,  1956  to  and  including  Sept.  29, 
1962;  not  individually  reported  since.  Or¬ 
dinary  (old) — 7%  per  annum  paid  an¬ 
nually  1930  to  1955. 

Funded  Debt 

354%  First  Mtge.  S.F.  Bonds — Dated 
Aug.  1.  1946;  due  Aug.  1,  1966.  Interest 
Feb.  and  Aug.  1;  Canadian  funds.  Au¬ 
thor.  and  issued  $1,350,000;  o/s  at  Dec. 
31,  1962,  $1,133,500.  Further  bonds  may 
be  issued  under  certain  restrictions  in 
the  trust  deed. 

Redeemable  at  104  up  to  and  incl.  Aug. 
1,  1950,  premium  decreasing  14  of  1%  an¬ 
nually  to  1965;  par  thereafter.  S.f.  com¬ 
mencing  Aug.  1,  1947,  of  1%  of  greatest 
amount  of  bonds  issued.  First  mtge.  on 
all  fixed  assets,  floating  chge.  on  all 
other  assets. 

Trustee — Montreal  Trust  Co. 

4%  First  Mtge.  20-Yr.  S.F.  Bonds — 

Dated  Aug.  1,  1949;  due  Aug.  1,  1969; 
ranking  pari  passu  with  the  3)4%  series 
bonds  due  1966.  Interest  Feb.  and  Aug.  1, 
Canadian  funds.  Author,  and  issued 
$900,000;  o/s  at  Dec.  31,  1962,  $788,000. 

Redeemable  at  104  to  and  incl.  Aug.  1, 
1953;  premium  decreasing  14  of  1%  an¬ 
nually  to  1968;  par  thereafter.  S.f.  com¬ 
mencing  Aug.  1,  1950,  same  as  for  3)4% 
series  bonds.  Security  same  as  for  314% 
series  bonds. 

Trustee — Montreal  Trust  Co. 

5)4%  First  Mtge.  20-Yr.  S.F.  Bonds- 
Dated  May  1,  1953;  due  May  1,  1973;  is¬ 
sued  $500,000;  o/s  at  Dec.  31,  1962,  $455,000. 

554%  First  Mortgage  20-Yr.  S.F.  Bonds 
— Dated  May  15,  1957;  due  May  15,  1977. 
Interest  May  and  Nov.  15.  Canadian 
funds.  Issued  and  o/s  $1,500,000;  o/s  Dec. 
31.  1962,  $1,425,000. 

Redeemable  at  103  up  to  and  incl.  May 
15,  1960;  premium  decreasing  14  of  1% 
for  each  three-year  period  to  1975;  par 
thereafter.  May  not  be  redeemed  prior 


THE  AVALON  TELEPHONE  CO.  L  TD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  I)cc.  HI: 

1962 

1961 

I960 

Cash  . 

$34,081 

$33,939 

$48,384 

Inventories  . 

94,499 

80.761 

72,562 

Total  curr.  assets 

8 1 0,992 

650,886 

561,871 

Fixed  assets  . 

24,362,935 

21.766,871 

19.711,928 

Total  assets  . 

25,983,947 

22,810,248 

20,699,379 

Bank  loan  &  o'drft. 

2,646,063 

1,472.016 

1.379,901 

Total  curr.  liabs. 

4,091,461 

2,024,784 

1,992,529 

Def.  taxes  . 

2,224,597 

1.810,839 

1.364.784 

Deprec.  res . 

2,329,522 

2.009,629 

1,819.827 

Funded  debt  . 

8,156,500 

8,244,000 

8.311,500 

Capital  stock  . 

8,360,590 

8.032.390 

6,760.590 

Cap.  stk.  prem.  . . . 

437.455 

240.535 

77,455 

Earned  surplus  .... 

455,822 

448,071 

372.694 

Working  rapitaU 

3,208,469 

1,378,898 

1,430,658 

*Excess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1962 

1961 

I960 

Net  earnings  .  .  . 

$2,036,452 

$1,958,830 

$1,617,926 

Less:  Dcprec . 

635.000 

450,000 

400,000 

Bond  interest  .  . 

495,706 

448,440 

392.553 

Inc.  tax  . 

422,873 

490.045 

326,783 

Net  profit  . 

482,878 

570.345 

198,590 

Less:  Pref.  divds.  . 

325,845 

314,596 

280,884 

Common  divds  . 

151.027 

168.423 

140.741 

Surplus  for  year  . 

6,001 

87,326 

76,965 

Note — Income  taxes  include  amounts  applicable 
to  future  years  through  claiming  capital  cost  al¬ 
lowances  in  excess  of  depreciation  recorded  in 
accounts. 


Times  Bond  Interest 

Earned: 

Before  depr . 

4.11 

4.37 

4.12 

After  depr . 

2.83 

3.36 

3.10 

Earnings  per  Share 

and  Dividend 

Record : 

Pref.:  Earned  ... 

$2  10 

$2  48 

$2  49 

Paid,  7%  . 

1.75 

1.75 

1.75 

8*  . 

1.50 

1.50 

1.50 

5%  . 

1.25 

1.25 

1.25 

5'/i%  . 

1.37  hi 

1 .37 1 2 

1.37  hi 

Ord.:  Earned* 

0.31 

0.56 

0.62 

Paid  . 

0.30 

0.40 

0.40 

•On  average  number  of  shs.  o  s. 

to  May  15,  1967  for  purpose  of  refunding 
at  lower  rate  of  interest.  S.f.  commenc¬ 
ing  May  15,  1958,  same  as  for  314%  series 
bonds.  Security  same  as  for  3)4  %  se¬ 
ries  bonds. 

When  originally  issued,  bonds  carried 
stock  purchase  warrants  entitling  hold¬ 
ers  to  purchase  40  ordinary  shs.  per  $1,000 
principal  amount  at  $8  a  sh.  to  Dec.  1, 
1962. 

Trustee — Montreal  Trust  Co. 

First  Mortgage  20-Yr.  S.F.  Bonds,  554% 
Series — Dated  June  1,  1958;  due  June  1, 
1978.  Issued  $1,000,000;  o  s  at  Dec.  31,  1962, 
$970,000. 

Redeemable  at  103.  S.f.  payments  of 
$10,000  due  annually  commencing  1960. 

Purpose  —  To  reduce  bank  loans  in¬ 
curred  from  expansion  of  facilities  and 
for  general  corporate  purposes. 

When  originally  issued,  bond  carried 
stock  warrants  (see  above). 

Placed  privately  in  1958. 

First  Mortgage  20-Yr.  Sinking  Fund 
Bonds,  6%  Series — Dated  June  1,  1959; 
due  June  1,  1979.  Issued  $1,000,000;  o/s  at 
Dec.  31,  1962,  $980,000. 

Redeemable  at  105.  S.f.  payments  of 
$10,000  p.a.  commencing  1961. 

Purpose — To  reduce  bank  loans  incurr¬ 
ed  from  expansion  of  facilities  and  for 
general  corporate  purposes. 

When  originally  issued,  bonds  carried 
warrants  entitling  holders  to  purchase  40 
ordinary  shs.  per  $1,000  principal  amount 
at  $8  a  sh.  to  June  1,  1963. 

Placed  privately  in  1959. 

7%  First  Mortgage  20-Yr.  S.F.  Bonds- 
Dated  May  1,  1960;  due  May  1,  1980.  Is¬ 
sued  $2,000,000;  o/s  at  Dec.  31,  1962,  $1,- 
980,000.  Sold  privately. 

454%  General  (Closed)  Mtge.  20-YT. 
S.F.  Bonds — Dated  Jan.  1.  1946;  due  Jan. 
1,  1966.  Interest  Jan.  and  July  1,  Cana¬ 
dian  funds.  Author,  and  issued  $500,000; 
o/s  at  Dec.  31,  1962,  $425,000. 

Callable  on  or  before  Jan.  1,  1949,  at 
103  decreasing  54  of  1%  every  3  years 
thereafter  to  and  incl.  Jan.  1,  1961,  there¬ 
after  at  par.  Commencing  Jan.  1,  1948, 
annual  s.f.  equal  to  1%  of  greatest  amount 
of  such  bonds  o/s.  First  specific  mtge.  on 
fixed  assets  and  franchise,  floating  chge. 
on  all  other  assets,  subject  to  1st  mtge. 
bonds. 

Trustee — Montreal  Trust  Co. 

554%  First  Mortgage  Bonds — Due  1988. 
Author,  and1  issued  $3,000,000.  Sold  pri¬ 
vately  June,  1963. 


New  Brunswick  Telephone 
Co.  Ltd. 

Head  Off. — Fredericton.  N.B.  Exec.  Off. 
—Saint  John,  N.B.  Trans.  Agent— Com¬ 
pany’s  exec,  office.  Report  Appeared — 
Feb.  in  1964.  Meeting — Feb.  20  in  1964. 

Company— (N.B. ,  1888).  Operates  tele¬ 
phone  system  in  New  Brunswick.  Tele¬ 
phones  in  use  Dec.  31,  1963,  151.987,  an 
increase  of  8,007  over  1962.  Capital  ex¬ 
penses  in  1963  were  $10,594,847,  expected 
to  be  $11,000,000  in  1964. 

Late  1963  acquired  physical  assets  of 
Tracadie-Burnsville  Rural  Telephone  Co. 
Ltd. 

Directors  —  Sen.  G.  P.  Burchill.  chm., 
South  Nelson;  *J.  L.  Black,  pres.,  Sack- 
ville;  *K.  V.  Cox,  exec,  vice-pres.  and 
gen.  mgr.;  C.  N.  Wilson.  N.  Carter.  Saint 
John;  *A.  H.  McCain,  Florenceville,  N.B.; 
J.  A.  Hobbs,  *J.  R.  Traves,  Montreal; 
Leonard  Lockhart.  Moncton;  *R.  W  Gan- 
on?  St.  Stephen.  N.B.;  A.  R.  Clark.  Fred¬ 
ericton;  C.  T.  Clark,  *A.  E.  Levesque, 
Edmundston,  N.B.;  J.  E.  Connolly,  Bath¬ 
urst,  N.B.  Sec.-treas.  —  W.  J.  H.  Seely 
Compt.— G.  C.  Turner. 

•Members  of  executive  committee. 

Capital  Stock — Author.  Outstand  Par 
Common  4,000.000  sh.  *3.375,473  sh.  $10 

•At  Dec.  31,  1963.  Excluding  4,860  shs. 
subscribed,  fully  paid,  but  unissued. 

Rights  offering  of  one  new  sh.  at  $10 
for  each  7  shs.  held,  made  to  sharehold¬ 
ers  of  record  May  6.  1963;  expired  June 
28,  1963.  In  Jan.,  1961,  rights  offered  on 


PUBLIC  UTILITY  SECURITIES 


basis  of  one  new  sh.  at  $10  for  each  10 
shs.  held.  In  Feb.  1959,  rights  offered  on 
basis  of  one  new  for  each  5  shs.  held  at 
$10  a  sh. 

Dividends — 16c  pd.  July  15.  1964.  Rate 
of  60c  p.a.  pd.  quarterly  from  Apr.,  1951  to 
Apr.  15,  1964  incl.;  previous  rate  50c  p.a. 
pd.  from  April,  1938.  Divds.  pd.  each  year 
from  1909. 

Funded  Debt — 3 %%  Series  A  Deben¬ 
tures:  Dated  Oct.  1,  1948,  due  Oct.  1,  1973. 
Auth.  and  o/s  $1,500,000.  Interest  in  Cana¬ 
dian  funds  Apr.  and  Oct.  1.  Sold  private¬ 
ly- 

3  3/8%  Series  B  Debentures:  Dated  Aug. 
1,  1949,  due  Aug.  1,  1974.  Auth.  and  o/s 
$2,000,000.  Interest  in  Canadian  funds 
Feb.  and  Aug.  1.  Sold  privately. 

3  3/8%  Series  C  Debentures:  Dated  Nov. 
15,  1950;  due  Nov.  15,  1977.  Auth.  and  o/s 
$2,000,000.  Interest  in  Canadian  funds 
May  and  Nov.  15.  Sold  privately. 

414%  Series  D  Debentures:  Dated  July 
1,  1952,  due  July  1,  1972.  Auth.  and  o/s 
$3,500,000.  Interest  in  Canadian  funds  Jan. 
and  July  1. 

Callable  at  104  to  and  incl.  June  30, 
1960;  premium  decreasing  1%  each  4 
years  thereafter.  Direct  obligation  rank¬ 
ing  pari  passu  with  series  A  debs. 

4%%  Series  E  Debentures:  Dated  Dec. 
1,  1953,  due  Dec.  1,  1970.  Auth.  and  o/s 
$2,000,000.  Interest  in  Canadian  funds 
June  and  Dec.  1.  Sold  privately. 

4'/k%  Series  F  Debentures:  Dated  Apr. 
1,  1956,  due  Apr.  1,  1976.  Author.,  issued 
and  o/s  $5,000,000.  Sold  privately. 

5Va%  Series  G  Debentures:  Dated  Apr. 
1,  1958;  due  Apr.  1,  1979.  Author,  and  o/s 
$5,000,000.  Sold  privately. 

5%%  Series  H  Debentures:  Dated  Mar. 
1.  1962,  due  Mar.  1,  1982.  Issued  and  o/s 
$5,000,000. 

5%%  Series  I  Debentures:  Dated  Mar.  2, 
1964;  due  Mar.  1,  1984.  Issued  and  o/s 
$5,000,000.  Sold  privately. 


THE  NEW  BRUNSWICK  TELEPHONE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash  &  temp.  inv. 

Inventories  . 

Total  curr.  assets 

Fixed  assets  . 

Total  assets  .... 

Due  bank  . 

Total  curr.  liabs. 
Def.  income  tax  . . 

Deprec.  res . 

Funded  debt  . 

Prem.  on  cap.  stk. 

Capital  stock  . 

Capital  surplus  .  . . 
Retained  earnings  . 
Working  capital 


1963 

1962 

1961 

$608,023 

$1,400,000 

$1,000,000 

1,253,925 

1,310,398 

1,390,550 

4,715,645 

5,213,997 

4,578,045 

90,230,297 

81,878,951 

74,348,370 

95,331,954 

87,510,957 

79,243,770 

1,187,500 

701,700 

3,241,338 

4,046,891 

3,785,004 

7,474,563 

6,216,758 

5,339,828 

21,109,702 

18,797,636 

17,433.075 

24,000,000 

24,000,000 

19,000,000 

169,573 

157,088 

150.448 

33,803,330 

29,455,950 

29,323,150 

93,230 

93,230 

93,230 

4,907,769 

4,246,024 

3.667,358 

1,474,307 

1,167, 1(H) 

793,041 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 


Gross  revenue  13,987,570  17,190,277  16,134,815 

Net  earnings  .  9,710,372  8,819,625  8,157,062 

Less:  Deprec .  3,575,114  3,212,803  2,936,738 

All  int .  1,126,288  1,045,395  817,414 

Amort .  10,314  9,419  4,948 

Inc.  tax  .  2,441,841  2,211,890  2,146,758 

Net  profit  .  2,556,815  2,340.118  2,251,204 

Less:  Dividends  .  .  1,896.389  1,762,240  1,701,841 

Surplus  for  year  .  .  660,426  577,878  549,363 


Note — The  company  is  claiming,  for  income 
tax  purposes,  depreciation  in  excess  of  the 
amounts  shown  in  the  accounts. 


Times  All  Interest  Earned: 

Before  deprec.  . .  8.62  8.44  9.98 

After  deprec.  . . .  5.45  5.36  6.39 

Earnings  per  Share*  and  Dividend  Record: 

Common  .  $0.81  $0.80  $0.79 

Paid  .  0.60  0.60  0.60 

•Based  on  average  number  of  shs.  outstanding 
at  time  dividends  paid. 


BEAUHARNOIS  LIGHT,  HEAT  &  POWER 
COMPANY 

H.O.  —  c/o  Quebec  Hydro  Electric  Comm., 
Montreal.  Trans.  Agents — Montreal  Trust  Co., 
Montreal. 

Company — (Que.,  1902).  As  from  Apr.  5,  1944, 
properties  of  the  company  were  expropriated  by 
the  province  of  Quebec  and  control  was  taken 
over  by  the  Quebec  Hydro-Electric  Commission. 
Bonds  of  the  company  became  the  obligation  of 
the  Commission  and  were  redeemed  Mar.  1,  1947. 

On  Mar.  16.  1953,  arbitration  board  awarded 
shareholders  $15,502,909  plus  interest  from  Apr. 
15,  1944  to  May,  1953  (aggregating  $31.49  per 
share),  less  expenses  of  5.28  cents  per  share. 
Payment  to  be  made  through  Montreal  Trust 
Co.,  Montreal,  on  delivery  of  share  certificates. 
Unconverted  shares  of  Beauharnois  Power  Corp. 
(exchanged  in  1940  on  basis  of  1  new  for  2  old 
common  or  1  new  for  2  old  Class  Al,  may  also 
be  cashed. 


Maritime  Telegraph  & 
Telephone  Co.  Ltd. 

Head  Off.  —  88-92  Hollis  St.,  Halifax, 
N.S.  Trans.  Agents — Head  office  of  co.; 
Eastern  &  Chartered  Trust  Co.,  Mont¬ 
real.  Report  Appeared — Mar.  12  in  1964. 
Meeting — Mar.  18  in  1964. 

Company — (N.S.,  1910).  Operates  great¬ 
er  part  of  telephone  system  of  Nova 
Scotia  and  of  Prince  Edward  Island.  Tele¬ 
phones  in  service:  197,623  at  Dec.  31,  1963. 
Various  connecting  companies  operating 
in  Nova  Scotia  have  been  acquired  over 
the  years.  Capital  expenditures  in  1963 
amounted  to  $11,285,059;  no  reduction  in 
expenses  expected  in  1964. 

Co.  controls  Island  Telephone  Co.  Ltd. 
(which  see). 

Assets  of  former  subsidiaries,  Atlantic 
Utilities  Ltd.  and  Eastern  Electric  and 
Supply  Co.  Ltd.,  were  transferred  to  the 
parent  co.  and  these  subsidiaries  were 
wound  up  in  1963. 

Directors — A.  M.  McKay,  chm.;  A.  G. 
Archibald,  pres.;  D.  W.  Myers,  vice-pres. 
fin.;  W.  A.  Logan,  gen.  mgr.;  F.  D.  Smith, 
P.  J.  Smith.  F.  H.  Doyle,  Halifax;  J.  A. 
Hobbs,  E.  A.  Rolph,  Montreal;  C.  E.  Stan¬ 
field,  Truro;  George  Killam,  Yarmouth; 
M.  R.  Chappell,  Sydney;  F.  H.  Sobey, 
New  Glasgow;  C.  J.  Morrow,  Lunenburg; 
D.  F.  Archibald,  Port  Williams.  Treas. — 
S.  P.  Conrod.  Compt.  —  C.  S.  Mosher. 
Sec.  and  Gen.  Counsel — W.  S.  Robertson. 

Capital  Stock*- — Author.  Outstand.  Par 
Pref.  7%  cum  150.000  sh.  $10 

Common  5,000.000  sh.  2,453,354  sh.  10 

*At  Dec.  31,  1963. 

Listed — MTT  (com.  only),  M. 

Rights  offered  to  com.  and  pref.  share¬ 
holders  of  record  Feb.  13,  1964.  to  buy  1 
com.  sh.  at  $16  for  each  10  shs.  held; 
rights  expired  Mar.  31.  1964.  Previously, 
com.  and  pref.  holders  of  record  May  8, 
1962,  given  right  to  buy  1  com.  sh.  at  $16 
for  each  7  shs.  held;  rights  expired  June 
29,  1962. 

Dividends — Pref.:  7%  (70c)  cum.,  pay. 
Jan..  Apr.,  July  and  Oct.  15;  pd.  regu¬ 
larly  since  1918.  Common:  Present  rate 
9%  (90c)  p.a.  pay.  same  dates  as  pref.; 


MARITIME  TELEGRAPH  &  TELEPHONE 
CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ..  $1,159,784  $2,894,058  $1,576,120 

Inventories  .  1,145,333  1,288,911  1,272,105 

Total  curr.  assets  5,292,133  6,799,631  5,519,714 


Investments 
Fixed  assets 
Total  assets 
Total  curr.  liab.  . 
Def.  income  tax  . . 

Funded  debt  . 

Deprec.  res . 

Other  res.  . 

Prem.  on  cap.  stk. 

Capital  stock  . 

Retained  earnings  . 
Working  capital 


1,201,925  462,183  642,653 

95,819,593  85,512,237  77,651,494 
102,708,843  93,097,058  84,152,935 


2,759,006 

6,400,751 

29,000.000 

24,893,193 

578,749 

6,433,873 

26.033,540 

6,390,830 

2,533,127 


3,132,636 

5,507,273 

24,000.000 

21,786,479 

578.749 

6,433.873 

25,735,340 

5,868,699 

3,666,995 


INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962 

$  $ 
10,718,199  10,029,667 
4.080,319  3.508.967 


Net  earnings 
Less:  Deprec. 

All  interest 
Fixed  chgs. 
Income  taxi 
Net  profit 
Less:  Pref.  divds 
Common  divds 
Surplus  for  year 
■Includes  $893,478 


1,163,769  998,906 

22,836  22.836 

2,597,710  2,664.188 
2,853,565  2,834,770 
105,000  105,000 

2,197,344  2,010,673 
551,221  719,097 

for  1963,  $874,317 
and  $642,788  for  1961,  the  amount  of  the  reduc 
tion  in  taxes  payable  for  these  years  which  re 
suits  from  claiming  for  tax  purposes  deprecia 
tion  in  excess  of  that  charged  in  the  accounts. 
Times  Fixed  Charges  Earned: 


3,238,366 

4.632,956 

24.000.000 

19.711,067 

578,749 

4,566,732 

22,062,440 

5,172,392 

2,281,848 


1961 

$ 

9,362,530 
3.208,176 
1.002,783 
22,836 
2,528.871 
2,599,864 
105,000 
1,828.178 
666,686 
for  1962 


Before  deprec.  . . 

9.03 

9.82 

9.13 

After  deprec.  . . . 

5.59 

6.38 

6.00 

Earnings  per  Share 

and  Dividend 

Record : 

Preferred  . 

$19.02 

$18.90 

$17.33 

Paid  . 

0.70 

0.70 

0.70 

Commont  . 

1.13 

1.22 

1.23 

Paid  . 

0.90 

0.90 

0.90 

tBased  on  number  of  shs.  o/s  as  calculated 
from  dividends  paid. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $712,379  or  28c  per  common  sh. 
compared  with  $668,000  or  26c  per  common  sh.  in 
like  period  of  1963. 


increased  Jan.  15,  1960  from  8':  1 

had  been  paid  since  Jan.  15.  iii-l* 

Apr.  15,  1943  to  Oct.  15.  1945,  pric 
which  8%  paid  since  1941;  divds.  pc 
com.  from  1912.  Extras:  pd.  in  J  an 
1937;  2V2c  1939;  10c  1940  and  1941;  2- 
1942;  10c  1957. 

Atlantic  Utilities  Dividend  Rights- —  O' 

fered  as  bonus  to  shareholders  of  par-.-, 
co.  Apr.,  1931)  16c  per  right  pd.  Jan.  2. 
1947-62  incl.  On  Dec.  21,  1962,  sharehold¬ 
ers  approved  redemption  by  Maritime 
Telegraph  of  the  dividend  rights  at  $3.36 
per  right.  Atlantic  Utilities  wound  up 
in  1963. 


Funded  Debt — First  Mortgage  Bonds: 

Series  D,  4%.  Dated  Apr.  1,  1941;  due 
Apr.  1,  1971.  Int.  Apr.  and  Oct.  1.  Author. 
$2,000,000;  issued  and  o/s  $1,000,000. 

Redeemable  at  106  on  or  before  Apr.  1, 
1948;  premium  decreasing  y4  of  l',,  an¬ 
nually  to  1970;  at  par  thereafter.  No  sink¬ 
ing  fund.  First  mtge.  on  property  and 
floating  charge  on  other  assets;  rank 
equally  with  each  other  series. 


X.  i.  uoicc  V  dll 


^ctoici  ii  tv  Liiai- 


tered  Trust  Co.,  Halifax. 

Series  E,  3%.  Dated  July  1,  1946'  due 
July  1,  1976.  Int.  Jan.  and  July  1  Au¬ 
thor.,  issued  and  o/s  $2,000,000. 

Redeemable  at  104  on  or  before  July  1 
1947;  premium  decreasing  1/7  or  1%  an¬ 
nually  to  1974;  at  par  thereafter.  Secur¬ 
ity  same  as  for  D  (above). 


,  -  , v  -  L/aicu  Uij/  uuc 

July  2,  1972.  Auth.  $5,000,000;  issued  and 
o/s  $3,000,000.  Privately  sold. 

Series  G,  3VZ%.  Dated  March  15,  1951; 
Mar-  15,  1971.  Auth.,  issued  and  o/s 
$5,000,000.  Interest  Mar.  and  Sept.  15 
Sold  privately. 

Series  H,  4!4%.  Dated  July  2,  1955; 
2-  1972-  Author.,  issued  and  o  s 
$2,500,000.  Sold  privately. 

Series  I,  3%%.  Dated  May,  1955;  due 
May  1,  1975-  Author.,  issued  and  o/s  $3,- 
000,000.  Sold  privately. 


Series  J,  514%.  Dated  Sept.  15,  1958; 
due  Sept.  15,  1978.  Author.,  issued  and 
o/s  $3,500,000. 


Redeemable  at  105  on  or  before  Sept. 
15,  1959;  premium  decreasing  y4  or  1% 
annually  to  1977;  at  par  thereafter.  May 
not  be  refunded  at  interest  rate  or  cost  of 
less  than  514%  p.a.  Security  same  as  for 
series  D. 


ocucs  n.,  0-/2  70.  maiea  inov.  i,  I96U,  due 
Nov.  1,  1980.  Author.,  issued  and  o/s  $4.- 
000,000.  Sold  privately. 

Series  L,  514%.  Dated  June  15,  1963, 
due  June  15,  1983.  Author.,  issued  and 
o/s  $5,000,000.  Sold  privately. 


ITALO-ARGENTINE  ELECTRIC  CO. 

(Argentine  ine.,  1911).  II.  O.— 180  Calle  San 
Jose,  Buenos  Aires,  Argentine.  Tsf.  Ag.— 
Montreal  Trust  Co.,  Montreal;  Manufacturers 
Hanover  Trust  Co..  New  York.  Supplies  electric 
current  to  city  of  Buenos  Aires,  S.A.,  and  cer¬ 
tain  surrounding  districts.  Total  installed  ca¬ 
pacity  254.000  kw.  Production  in  1962,  1,061.7 15,- 
200  kwh;  1,037,820,700  kwh,  in  1961.  Capital 
stock:  author,  and  o/s  3,300,000  shs.;  par  value 
1,000  Argentine  paper  pesos.  Listed — IE,  Buenos 
Aires,  CDN,  Switzerland.  Dividends:  7%  stock 
divd.  pd.  in  1952.  1953  and  1954,  free  of  6%  in¬ 
come  tax;  in  1955,  7%  subject  to  retentions  of 
income  tax;  none  paid  1956/57;  5%  subject  to 
retention  of  income  tax  for  1958;  for  1959,  stock 
divd.  of  2  shs.  for  every  13  held  pd.  Sept.  23. 

1959,  subject  to  retentions  of  income  tax:  for 

1960,  1  sh.  for  every  6.45  (approx.)  held  pd.  Sept. 
22,  1961,  subject  to  retentions  of  income  tax; 
for  1961,  a  dividend  of  $30  for  each  share,  each 
stockholder  being  responsible  for  the  relative 
payment  in  respect  of  income  tax;  for  1962.  a 
dividend  in  shares  of  1  share  for  each  8.3333333 
held,  not  subject  to  retention  of  income  tax  and 
emergency  tax.  As  from  Dec.  7,  1962,  the  stamp¬ 
ing  of  the  new  nominal  value  of  the  Certificates 
relating  to  the  converted  shares  was  duly  com¬ 
menced  and  also  at  the  same  time  the  distribu¬ 
tion  of  new  shares  without  charge  at  the  rate  of 
one  share  for  each  ten  held,  in  exchange  for 
coupon  79.  Such  conversion  and  distribution 
are  based  on  capitalization  of  the  corresponding 
amounts  out  of  the  balance  of  revaluation  for 
accounting  purposes  or  2,700,000,000  Arge. 
paper  and  $300,000,000  Argentine  paper,  respi 
tively.  Pres. — Augustin  Zamboni.  Interim 
Ernesto  G.  Franzoni. 
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The  Island  Telephone  Co. 
Ltd. 

H.O.  —  227  Queen  St..  Charlottetown, 
P.E.I.  Trans.  Agent  -Eastern  &  Charter¬ 
ed  Trust  Co.,  Charlottetown.  Report  Ap¬ 
peared — May  15  in  1964.  Meeting — At  call. 

Company  (P.E.I.  1929 > .  Owns  and  op¬ 
erates  principal  telephone  system  in 
Province  of  Prince  Edward  Island. 

Directors — A  G.  Archibald,  pres.;  F.  D. 
Smith,  vice-pres.:  A.  M.  MacKay,  P.  J. 
Smith.  Halifax.  N.S.;  *W.  S.  Grant,  Hon. 
F.  W  llyndman,  Charlottetown,  P.E.I. ; 
C.  J.  Morrov.  Lunenburg,  N.S.  Sec.  and 
Counsel  W.  S.  Robertson.  Treas. — S.  P. 
Conrod.  Compt.  C.  S.  Mosher.  Gen.  Mgr. 
W  A.  Logan.  ‘Deceased. 


Capital  Stock — Author 

Outstand. 

Par 

Shares  500,000  sh. 

$10 

4Vs%  cum. 

40,000  sh. 

434%  cum. 

40.000  sh. 

Common* 

159.575  sh. 

$10 

•Approx.  75 %  owned  by  Maritime  Tele¬ 
graph  and  Telephone. 

4 1 2 :  and  4:!4%  Pref.:  Redeemable  at 
$11  per  sh.;  same  in  liquidation.  Non¬ 
voting  unless  4  semi-annual  divids.  in 
arrears  when  1  vote  per  sh. 

Rights  —  Com.  shareholders  of  record 
Apr.  23.  1964.  given  right  to  buy  1  addi¬ 
tional  sh.  at  $14.25  for  each  5  shs.  held; 
rights  expire  May  29,  1964.  Rights  of¬ 
fered  May  31,  1963,  to  buy  one  com.  sh. 
at  $14.50  for  each  2  shs.  held  and  Sept. 
19.  1961,  at  $12  a  sh.  for  each  3  shs.  held. 

Dividends — 4*2%  Pref.:  45c  p.a.  cum., 
pd.  regularly  Mar.  and  Sept.  15.  4%% 

Pref. — 4712C  p.a.  cum.,  pd.  regularly  same 
dates  as  414%  Pref.  Common  — -  Rate  80c 
p.a.  per  sh.  p.a.  pd.  quarterly  since  June 
15,  1963.  previously  60c  per  sh.  p.a.  pd. 
from  1953  to  Mar.,  1963,  incl.;  40c  per  sh. 
pd.  in  1951  and  1952. 

Funded  Debt 

3',%  1st  Mtge.  B^nds,  Series  A — Dated 
Feb.  1.  1948;  due  Feb.  1,  1968.  Author. 
$1,000,000;  issued  and  o/s  $500,000. 

%  1st  Mtge.  Bonds,  Series  B — Dated 
Dec.  1,  1952;  due  Dec.  1,  1972.  Author., 
issued  and  o/s  $300,000. 

5%  1st  Mtge.  Bonds,  Series  C — Dated 
Oct.  1,  1953;  due  Oct.  1,  1973.  Author., 
issued  and  o/s  $700,000. 

514%  1st  Mtge.  Bonds,  Series  D — Dated 
May  1,  1958;  due  May  1,  1978.  Interest 
May  and  Nov.  1,  Canadian  funds.  Au¬ 
thor.,  issued  and  o/s  $500,000. 


THE  ISLAND  TELEPHONE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$104,793 

$58,744 

$58,261 

Inventories  . 

76.519 

173.796 

120,138 

Total  curr.  assets 

476.678 

392.750 

584,047 

Fixed  assets  . 

9,350,141 

8.010,539 

6,879,178 

Total  assets  . 

9,896,461 

8,467,417 

7,515,324 

Total  curr.  liabs. 

221,039 

745,515 

227,914 

Def.  inc.  tax  . 

640.979 

542.293 

444,348 

Depr.  reserve  . 

2,256,171 

2,003,932 

1,788,582 

Funded  debt  . 

3.250.000 

2.500,000 

2,500,000 

Capital  stock  . 

2.395,750 

1,864.160 

1.864.160 

Capital  surplus  . . . 

292.047 

52.832 

52,832 

Retained  earnings  . 

828.786 

757,202 

625.103 

Working  capital 

255,639 

1 352, 765 

356,103 

•Excess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Total  revenue  . . . . 

$1,851,325 

S  1,686,896  $1,532,858 

Less:  Oper.  exp.  . 

836.969 

768,274 

731,910 

Net  oper.  prof.  .  .  . 

1.01 1.356 

918,622 

860,948 

Less:  Inc.  taxest  . 

193.031 

200.069 

167,624 

Other  taxes  .... 

37,880 

36,596 

35,392 

Add:  Other  inc.  .. 

4,719 

2.971 

Net  earnings  . 

788.161 

684,928 

600,691 

Less:  Deprec . 

407.609 

341.355 

304.112 

Bond  interest  . . . 

142.279 

120.500 

99.875 

Other  fixed  chgs. 

19.738 

6.441 

8.607 

Net  profit  . 

218,538 

216,632 

188,097 

Less:  Pref.  dlvd.  . . 

37,002 

37,002 

37,002 

Common  divd 

106.393 

63,849 

53.283 

Surplus  for  year 

75, 1  43 

115.781 

97,812 

♦  Includes  deferred  tax  of  $98,686 

in  1963, 

$97,945  in  1962  and  $58,954  in 

Times  Fixed  Charges  Earned: 

1961. 

Before  depree.  .  . 

4  86 

5.40 

5.54 

After  deprec.  . . . 

2.35 

2.71 

2.73 

Earnings  per  Share 

and  Dividend  Record. 

Preferred  ....  . 

$2  73 

$2.71 

$2.35 

4V4%  Pref.:  Paid 

or  pay . 

0  45 

0  45 

0  45 

4V4  Pref.:  Paid 

or  pay.  , . 

0  47' 

a  0.471 

a  0  47', 

Common  . 

1.14 

1.69 

1.42 

Paid  . 

0  75 

0  60 

0.60 

Redeemable  at  par  plus  premium  of 
7%  on  or  before  Apr.  30,  1959;  premium 
decreasing  0.35  of  1%  each  year  to  Apr. 
30,  1978  incl.;  thereafter  at  par.  Prior  to 
May  1,  1968,  may  not  be  refunded  at  in¬ 
terest  rate  lower  than  514%. 

Offered — May,  1958,  at  $101.75  and  accr. 
int. 

Trustee  —  Eastern  &  Chartered  Trust 
Co.,  Halifax. 

514%  1st  Mtge.  Bonds,  Series  E — Dated 
Oct.  2,  1961;  due  Oct.  2,  1981.  Issued, 
$500,000.  Sold  privately  by  Royal  Securi¬ 
ties  Corp.  Ltd.  in  Oct.,  1961. 

514%  1st  Mtge.  Bonds,  Series  F — Dated 
June  15,  1963;  due  June  15,  1983.  Issued 
$750,000.  Sold  privately  in  June  1963. 


Anglo-Canadian  Telephone 
Company 

Head  Off. — 715  Victoria  Square,  Mont¬ 
real.  Trans.  Agents — Pref.:  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Van¬ 
couver,  Saint  John  and  Halifax.  Class  A: 
Montreal  Trust  Co.,  Montreal,  Vancouver, 
Toronto,  Halifax  and  Saint  John;  Bank¬ 
ers  Trust  Co.,  New  York.  Report  Ap¬ 
peared — Mar.  6  in  1964.  Meeting — Apr. 
7  in  1964. 

Company  —  (Que.  1934).  Holding  co. 
Subsidiaries  own  telephone  systems  in 
British  Columbia  and  Dominican  Repub¬ 
lic. 

Directors — J.  J.  Douglas,  pres.;  T.  S. 
Gary,  vice-pres.,  Miami  Beach,  Fla.:  T.  A. 
Boyd,  Bronxville,  N.Y.;  Aristide  Cousi- 
neau,  O.  B.  Thornton,  A.  S.  Torrey,  Mont¬ 
real;  C.  H.  McLean,  Vancouver;  D.  C. 
Power,  New  York;  L.  H.  Warner,  J.  J. 
Clerkin,  Jr.  Sec.  &  Treas.  —  Cameron 
Hough. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  600,000  sh. 

414%  cum.  red.  125,000  sh.  50 

$2.90  cum.  red.  125,000  sh.  50 

$2.65  cum.  red.  140,000  sh.  50 

Class  A  1,500,000  sh.  734,685  sh.  10 

Deferred  200,000  sh.  200,000  sh.  10 

♦At  Dec.  31,  1963. 

Listed— Pref.,  ACT,  M,  V. 

Capital  Changes — In  Apr.,  1963,  auth. 

cap.  increased  by  creation  of  an  addi¬ 
tional  350,000  cum.  red.  pref.  shs.,  $50  par, 
and  an  additional  650,000  cl.  A  shs.,  $10 
par.  In  Sept.,  1963,  140,000  $2.65  cum.  red. 
pref.  shs.,  $50  par,  were  issued  at  par. 

Voting  Rights — The  cum.  pref.  stock, 
class  A  and  def.  stocks  constitute  the 

regular  voting  stock  of  the  co.  and  en¬ 
title  the  holders  to  a  total  of  165,000  votes 
distributed  in  an  established  proportion. 

414  Preferred— Redeemable  at  $53  plus 
accr.  divds.;  par  in  enforced  liquidation. 

$2.90  Preferred — Redeemable  at  $53  per 
sh.  plus  divds. 

$2.65  Preferred — Redeemable  at  $53  per 
sh.  plus  divds. 

Class  A  and  Deferred  Stock— Class  A 
entitled  to  noncum.  div.  of  6%  p.a.,  after 
divds.  and  any  arrears  on  pref.;  any  fur¬ 
ther  distribution  to  be  made  at  equal 
rates  per  sh.  on  class  A  and  deferred  shs. 

Dividends — 4}4%  pref.— $2.25  p.a.,  cum.; 
pd.  regularly  quarterly  since  Nov..  1946. 
$2.90  pref. — $2.90  p.a.,  cum.;  initial  97c  pd. 
Nov.  1.  1959;  regular  quarterly  pmts. 
since.  $2.65  pref. — $2.65  p.a.,  cum.;  initial 
33>/oc  pd.  Aug.  1.  1963;  regular  quarterly 
pmts.  since.  Cl.  A— Rate  $1.60  p.a.  est. 
with  rmt.  of  40c  Sept.  3.  196°:  previously, 
35c  pd.  Mar.  and  .Tune  1.  1963;  $1.20  p.a. 
pd.  from  Mar.  1,  1958  to  Dec.  1,  1962  incl.; 
60c  p.a.  pd.  from  Mar.  1,  1938  to  Dec.  2, 
1957  incl.  Def.— 90c  pd.  in  1963;  60c  pd. 
in  1958-62  incl. 

Fn n H gd  Debt — 6%  S.F.  debentures,  Se¬ 
ries  A— Dated  Feb  1.  1958;  due  Feb.  1. 
1983:  issued  $6,500,000;  o/s  Dec.  31,  1963, 
$4,940,000  ("after  deducting  $260,000  due 
Feb  2  1964).  Interest  Feb.  and  Aug.  1, 
Canadian  funds. 

Redeemable  at  106  up  to  Feb.  1,  1959, 
incl.;  thereafter  premium  decreasing  V4 
of  1%  for  each  year  to  Feb.  1,  1982  incl., 
thereafter  at  par.  For  s.f.  redeemable  at 
one  half  the  above  premiums.  May  not 
be  redeemed  before  Feb.  1.  1968,  for  re¬ 


funding  at  a  lower  rate  of  interest.  Co. 
may  purchase  debentures  at  any  time,  at 
not  exceeding  current  redemption  price. 
Sinking  fund  pay’t  sufficient  to  retire 
$260,000  principal  amount  to  be  made 
annually  Feb.  2  from  1959  to  1982  incl. 

Security — Direct  obligation  of  company. 
Certain  restrictions  are  placed  on  the  is¬ 
suance  of  additional  funded  debt  and  on 
sale  or  purchase  of  securities. 

Dividend  restrictions  —  No  dividend 
payments  to  be  made  other  than  stock 
dividends  and  dividends  on  preferred,  in 
excess  of  net  income  earned  after  Jan.  1, 
1958,  plus  $500,000. 

Trustee — Montreal  Trust  Company. 

Subsidiaries 

Canadian  (B.C.)  Telephones  &  Supplies 
Ltd.— (wholly  owned).  Provides  installa¬ 
tion  and  repair  services  for  B.C.  Tele¬ 
phone  Co.  and  other  associated  com¬ 
panies. 

Dominion  Directory  Co.  Ltd. — (wholly 
owned).  Provides  telephone  directory 
services  for  B.C.  Telephone  Co.  and  other 
telephone  companies  in  Canada. 

Compania  Dominicana  de  Telefones,  C. 
por  A. — (wholly  owned).  Operates  tele¬ 
phone  system  in  Dominican  Republic. 

British  Columbia  Telephone  Co.  — 
(which  see)  At  Dec.  31,  1963,  Anglo-Ca¬ 
nadian  held  50.14%  of  o/s  shs. 

ANGLO-CANADIAN  TELEPHONE  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  deposits  $3,793,333  $3,761,942  $6,331,106 

Accts.  rec .  11,466,837  9,809,185  8.226,923 

Inventories  _  6,436,086  6,946.498  5.969,968 

Total  curr. 

assets  - -  23,300,871  22,009,214  21,436,705 

Invests.  &  other 

assets  .  531,095  500,287  105,427 

Fixed  assets*  . .  317,564.470  299,479,501  277.638.298 
Total  assets  .  .  346,318.906  327.429,315  304,968,393 

Bank  loan  .  6,500,000  5.000,000  250.000 

Due  parent  co.  .  .  7,273,687  4.257.000 

Tot.  curr.  liabs.  24,869.421  28,097,878  19,438,327 

Def.  inc.  tax  . .  8,670,544  8,670,544  8.670.544 

Conting.  res.  ...  881,253  817.381  760.526 

Long-term  debt.  142,440.000  142,700.000  145,853.000 
Minority  int.  ...  111,648.815  98,683,309  96,749.254 
Capital  stock  ..  28,846,850  21,846,850  19.371.000 

Prem.  on  cap. 

stock  .  10,008,247  10,008,247  . 

Retained  earns..  19.565.858  17.151,767  14,635.126 


*After  depr.  of  60,742.071  50.843,302  43.402.636 
Working  capital  *1,568,550  *6,088,664  1.998.378 

*Current  liabilities  in  excess  of  current  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Oper,  revenue  .... 

82,221,987 

77,640,150 

71.678.410 

Net  earnings  . 

46,648,401 

42,007.131 

37,710,103 

Less:  Deprec . 

16.174,674 

14.449,348 

12,133,705 

Int.  on  debents. 

7.230.457 

7.340.798 

6,757,420 

Debt  disc.,  etc.  . 

600.641 

665,143 

790.790 

Income  taxes  . . . 

10.496,175 

9,120,116 

8.647,984 

Minority  int.  . . . 

7.112.312 

6.407,633 

6.329,343 

Net  profit  . 

5,034,142 

4,024,093 

3,041,861 

Less:  Pref.  divds. 

844,708 

643,750 

643,750 

Cl.  A  divds . 

1,102,028 

708.621 

584.520 

Defer,  stk.  divds. 

180,000 

120.000 

120.000 

Surplus  for  year  . 

2,907.406 

2,551,722 

1,693,591 

Times  All  Interest  Earned: 

Before  deprec.  .  5.96 

5.25 

4.99 

After  deprec.  . . 

3.89 

3.44 

3.38 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  .. 

$12.91 

$16.10 

$12.17 

Paid,  4V2%  pref. 

2.25 

2.25 

2.25 

Paid,  $2.90  pref. 

2.90 

2.90 

2.90 

Paid,  $2.65  pref. 

*0.9938  _ 

Cl.  A:  Earned*  . 

♦  4  61 

14.43 

13.66 

Paid  . 

1.50 

1.20 

1.20 

Def.:  Earned* 

♦  4.01 

+3.83 

t3  06 

Paid  . 

0.90 

0.06 

0.60 

•After  participation. 

•Based  on  average  no.  of  shs.  o/s,  as  calcu¬ 
lated  by  co. 


including  initial. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31.  1964  was  $1,273,387  compared  with 

$1,048,956  for  like  period  of  1963. 


MONTREAL  TRAMWAYS  COMPANY 

In  accordance  with  special  legislation,  the 
Montreal  Transportation  Commission  early  in 
1951  offered  $60  per  share  for  stock  of  Montreal 
Tramways  Co.  Of  the  70.000  outstanding  shares, 
51,432  shs.  or  73.74%  were  acquired  under  this 
offer,  and  as  this  was  more  than  the  required 
two-thirds  of  the  stock  the  Commission  took 
over  the  remainder  at  the  same  price.  Operation 
of  the  system  was  taken  over  by  the  Commis¬ 
sion  on  June  18.  1951.  Action  taken  by  a  former 
shareholder  to  have  the  legislation  declared  ultra 
vires  was  dismissed  by  court. 


PUBLIC  UTILITY  SECURITIES 


British  Columbia 
Telephone  Company 


Head  Off. — 768  Seymour  St.,  Vancouver, 
B.C.  Trans.  Agent — Montreal  Trust  Co., 
Montreal,  Toronto,  Vancouver,  Edmon¬ 
ton,  Winnipeg  and  Halifax.  Report  Ap¬ 
peared — Feb.  28  in  1964.  Meeting — Mar. 
12  in  1964. 


Company — (Dom.,  1916).  Owns  and  op¬ 
erates  more  than  94%  of  the  telephones 
in  British  Columbia;  625,103  telephones 
at  Dec.  31,  1963.  Also  operates  wireless 
telephones  and  radio-telephone  systems. 

Additions  to  plant  and  equipment  in 
1963  cost  about  $35.9  million;  for  1964, 
expenses  will  be  approx.  $38.7  million. 

North-west  Telephone  Co.  was  acquired 
in  1960  and  merged  Jan.  1,  1961. 

Directors — C.  H.  McLean,  chm.;  J.  E. 
Richardson,  pres.;  W.  S.  Pipes,  exec,  vice- 
pres.;  G.  A.  Kennedy,  vice-pres.  fin.;  H. 
M.  Boyce,  F.  B.  Brown,  The  Hon.  Clar- 
ance  Wallace,  J.  A.  McMahon,  Vancouver; 
T.  S.  Gary,  D.  C.  Power,  New  York. 
Vice-pres.,  mkt. — E.  T.  Squire.  Vice-pres., 
opers. — H.  F.  Urquhart.  Sec.-treas. — J.  R. 
Evans.  Compt. — W.  D.  Stevens.  Asst.  sec. 
and  asst,  treas. — G.  Wragg. 

Capital  Stock* — Author.  Outstand.  Par 
Share  Capital  $250,000,000 


6%  preference 
6%  preferred 
4%%  preferred 
4%%  pref.  (1956)  ser. 
4V2  %  preferred 
4%%  preferred 
5%%  preferred 
6V4%  preferred 
5.15%  preferred 
Ordinary 

*At  Dec.  31,  1963. 


10,000  sh.  $100 
45,000  sh.  100 
75,000  sh.  100 
75,040  sh.  100 
50,000  sh.  100 
60,000  sh.  100 
100,000  sh.  100 
120,000  sh.  100 
120,000  sh.  100 
2,301,600  sh.  25 


Listed:  6%  preference — L  (Eng.),  V; 
preferred  and  ordinary — BCT,  T,  M,  V. 

Anglo-Canadian  Telephone  Co.  owns 
50.14%  of  o/s  ordinary  shs. 


Preference  —  6%  cum.  redeemable  at 
110;  nonvoting  except  on  rights,  when 
one  vote  per  sh.  Has  priority  as  to  divds. 
and  capital  over  preferred  shs. 

Preferred — 6%,  4%%  and  4%%  (1956); 
4%%,  4%%,  53/4%,  6%%  and  5.15%;  all 
cum.;  rank  equally  as  to  dividend  and 
capital;  subordinate  to  6%  preference; 
nonvoting  except  on  rights;  when  one 
vote  per  sh.  6%,  6(4%,  4%%  and  5.15% 
redeemable  at  105;  4%%  (1956),  4y2%, 

43/8,  and  5%  at  104. 

Ordinary — One  vote  per  share. 

Rights — Holders  of  ordinary  shs.  of  rec¬ 
ord  Aug.  31,  1962  given  rights  to  purchase 
383,600  additional  shs.  on  basis  of  one  sh. 
at  $38  for  ea.  5  shs.  held;  rights  expired 
Oct.  5,  1962.  In  March,  1961  shareholders 
given  right  to  buy  one  additional  sh.  at 
$38  for  ea.  6  shs.  held. 

Dividends  —  Preference:  6%  cum.  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  Preferred: 
6%  cum.  pay.  Feb.,  May,  Aug.  and  Nov.  1. 
Preferred:  4%%  cum.  pay.  Jan.,  Apr., 
July  and  Oct.  15.  Preferred:  4%%  (1956) 
cum.  pay.  Jan.,  Apr.,  July  and  Oct.  15. 
Preferred:  414%  cum.  pay.  Jan.,  Apr., 
July,  and  Oct.  1.  Preferred:  4%%  cum. 
pay.  Feb.,  May,  Aug.  and  Nov.  1.  Pre¬ 
ferred:  5%%  cum.  pay  Jan.,  April,  July 
and  Oct.  1.  Preferred:  6%%  cum.  pay 
Mar.,  June,  Sept,  and  Dec.  15.  Preferred: 
5.15%  cum.  pay.  Jan.,  Apr.,  July  and  Oct. 
15.  Ordinary:  $2.40  p.a.  est.  with  60c  pd. 
Oct.  1,  1963;  previously,  $2.20  p.a.  pd. 
from  Jan.  1,  1960  to  July  1,  1963  incl.;  $2 
p.a.  pd.  from  Oct.  1,  1951  to  Oct.  1.  1959 
incl.  On  $100  par  shs.  before  split,  8% 
p.a.  pd.  regularly  from  1916. 

Funded  Debt 


First  Mortgage  Bonds,  Series  A  3%%, 
Series  B  (3*4%),  Series  C  (3 %%)  and 
Series  D  (4V2%)—  Dated  Mar.  1.  1946,  1947, 
1948  and  1952,  respectively;  all  due  Mar. 
1,  1971.  Issued  and  o/s  $16,500,000  Series 
A;  $3,000,000  Series  B:  $8,000,000  Series 
C:  $8,000  000  Series  D.  Sold  privately. 

4%%  First  Mtge.  Bonds,  Series  E — 
Dated  Oct.  1,  1953;  due  Oct.  1,  1975.  Inter¬ 
est  Apr.  and  Oct.  1  in  Canadian  funds. 
Issued  and  o/s  $7,000,000. 

Redeemable  at  104  up  to  and  incl.  Sept. 
30,  1960,  for  improvement  and  sinking 
fund  only;  after  Sept.  30,  1961,  at  10314% 


up  to  and  incl.  Sept.  30,  1962;  thereafter 
premium  decreasing  V2  of  1%  for  each  2 
years  up  to  and  incl.  Sept.  30,  1974;  there¬ 
after  at  par.  Similar  terms  after  Sept. 
30,  1960,  for  improvement  and  sinking 
fund  purposes,  and  in  each  case  with  ac¬ 
crued  interest.  Improvement  and  s.f. 
commencing  Oct.  1,  1954,  annual  pay¬ 
ments  of  1%  of  total  4 %%  bonds,  Series  E. 

Secured  by  first  mortgage  on  fixed  as¬ 
sets  and  first  floating  charge  on  all  other 
assets. 

Trustee — Montreal  Trust  Co. 

5%  First  Mtge.  Bonds,  Series  F — Dated 
Apr.  1,  1957;  due  Apr.  1,  1982.  Interest 
Apr.  and  Oct.  1,  Cdn.  funds.  Issued  and 
outstanding  $25,000,000. 

Redeemable  at  10214  to  Apr.  1,  1962, 
premium  decreasing  14  of  1%  each  four 
years  to  Apr.  1,  1978;  thereafter  at  par;  in 
each  case  with  accrued  interest.  May  not 
be  refunded  at  lower  rate  of  interest 
before  Apr.  1,  1977.  Sinking  and  im¬ 
provement  fund  commencing  Apr.  1,  1958, 
1%  of  series  F  bonds  issued;  may  be  re¬ 
paid  to  co.  on  basis  of  additional  property 
or  used  to  redeem  series  F  bonds. 

Security — As  for  Series  E. 

Trustee — Montreal  Trust  Co. 

514%  First  Mtge.  Bonds,  Series  G — 
Dated  Nov.  1,  1958;  due  Nov.  1,  1983. 
Interest  May  and  Nov.  1,  Cdn.  funds. 
Issued  and  o/s  $20,000,000. 

Redeemable  at  10514  on  or  before  Nov. 
1,  1963,  premium  decreasing  14  of  1% 
each  year  thereafter  to  and  including 
Nov.  1,  1982;  thereafter  at  par;  in  each 
case  with  accrued  interest.  May  not  be 
refunded  at  lower  rate  of  interest  before 
Nov.  1,  1973.  Sinking  and  improvement 
fund  commencing  Nov.,  1959,  1%  of  series 
G  bonds  issued;  may  be  repaid  to  co.  on 
basis  of  additional  property  or  used  to 
redeem  series  G  bonds. 

Security — As  for  series  E. 

Trustee — Montreal  Trust  Co. 

6%  First  Mtge.  Bonds  Series  H — Dated 
Sept.  15,  1959;  due  Sept.  15,  1984.  Interest 


BRITISH  COLUMBIA  TELEPHONE  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  .  $628,615  $663,296  $4,139,346 

Inventories  _  5,224,712  5,917.637  5,032.818 

Tot.  curr.  assets  18,094,359  17,363,439  17,600,212 

Fixed  assets*  ..  305,173,192  287.640.113  267.128,120 
Total  assets  .  .  327,966,603  310,225,649  290,316,113 

Bank  notes  pay.  6,500,000  5,000,000  . 

Tot.  curr.  liab.  23,722,817  19,918.128  16,724,162 

Def.  inc.  tax  ...  8,670,544  8,670,544  8,670,544 

Funded  debt  .  .  .  137,500,000  137,500,000  137,500,000 
Capital  stock  . .  123,040,000  111,040.000  101,450,000 
Prem.  on  cap. 

stk .  23,248,984  23,248,984  18.251,048 

Surplus  .  11,784,258  9,847,993  7,720,359 

♦After  depr.  of  57,782,084  48,225,374  41,238,185 
Working  capital  *5,628,458  *2,554,689  876,050 


*Excess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  earnings 

43,957,190 

39,474.481 

35.683,138 

Less:  Deprec . 

15,648,843 

13,926.474 

11.633,769 

All  interest  .... 

7,151,691 

7,210,865 

6,783,325 

Amort,  bd.  disc  . 

170,507 

171,236 

204,840 

Income  taxes  . . . 

10,057.911 

8,682.720 

8,268,301 

Net  profit  . 

10,928,238 

9,483,186 

8,792,903 

Less:  Pfd.  divds.  . 

60,000 

60.000 

60,000 

Pfd.  divds . 

3,258,500 

2,795,000 

2,795,000 

Ord.  divds . 

5.293,680 

4.430,580 

4,068,900 

Surplus  for  year  .  2,316,058 

Times  All  Interest  Earned: 

2,197,606 

1,869,003 

Before  deprec.  . . 

6.15 

5.47 

5.26 

After  deprec.  . . . 

3.96 

3.54 

3.55 

Earnings  per  Share 

and  Dividend  Record: 

6%  Preference  . . 

$1,092.82 

$948.32 

$879.29 

Paid  . 

6.00 

6.00 

6.00 

All  preferred  . . . 

16.85 

17.95 

16.63 

Paid  (6%)  .... 

6.00 

6.00 

6.00 

Paid  (4%%)  .. 

4.75 

4.75 

4.75 

Paid  (4%%  1956)  4.75 

4.75 

4.75 

Paid  (4V2%)  .. 

4.50 

4.50 

4.50 

Paid  (4%%)  .. 

4.38 

4.38 

4.38 

Paid  (5%%)  .. 

5.75 

5.75 

5.75 

Paid  (614%)  .. 

6.25 

6.25 

6.25 

Paid  (5.15%)  . 

*3.86 

Ord.  earned)  .  ■ 

3.31 

3.29 

3.2  i 

Ordinary)  . 

3.31 

2.88 

3.10 

Paid  . 

•Including  initial. 

2.30 

2.20 

2.20 

tBased  on  average  number 

shares  at  time  of 

dividend. 

tBased  on  total  shares  o/s  at  year  end. 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964  was  $2,641,070  or  77c  per  ordinary 
sh.  compared  with  $2,298,868  or  69c  per  ordinary 
sh.  for  first  3  mos.  of  1963. 


Mar.  and  Sept.  15,  Cdn,  funds.  T  v  -t 
and  o/s  $15,000,000. 

Redeemable  at  106  on  or  before  St  r 
15,  1960,  premium  decreasing  y4  of  1 
each  year  thereafter  to  and  including 
Sept.  15,  1983;  thereafter  at  par;  in 
case  with  accrued  interest.  May  not  b 
refunded  at  a  lower  rate  of  interest  be¬ 
fore  Sept.  15,  1976.  Sinking  and  improve¬ 
ment  fund  commencing  Sept.  15,  1960, 
1%  of  series  H  bonds  issued. 

Security — As  for  series  E. 

Trustee — Montreal  Trust  Co. 

5%%  First  Mortgage  Bonds  Series  I — 
Dated  Aug.  1,  1960;  due  Aug.  1,  1985.  In¬ 
terest  Feb.  and  Aug.  1,  Can.  funds.  Is¬ 
sued  and  o/s  $15,000,000. 

Redeemable  at  105%  on  or  before  Aug. 
1,  1961,  premium  decreasing  y4  of  1% 
each  year  thereafter  to  Aug.  1  1983; 

thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  Aug.  1, 
1975.  Sinking  and  improvement  fund 
commencing  Aug.  1,  1961,  1%  of  series  I 
bonds  issued. 

Security — As  for  series  E. 

Trustee — Montreal  Trust  Company. 

5%%  First  Mortgage  Bonds,  Series  J — 
Dated  July  15,  1961;  due  July  15,  1986. 
Interest  Jan.  and  July  15,  Cdn.  funds.  Is¬ 
sued  and  o/s  $20,000,000. 

Redeemable  at  105%  on  or  before  July 
15,  1962,  premium  decreasing  %  of  1% 
each  year  thereafter  to  July  15,  1984; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  July  15, 
1973.  Sinking  and  improvement  fund 
commencing  July  15,  1962,  1%  of  series  J 
bonds  issued. 

Security— As  for  Series  E  bonds. 

Trustee — Montreal  Trust  Co. 


ABITIBI  TELEPHONE  INC. 

Exec.  Off.  —  Box  450,  New  Liskeard, 
Ont. 

Company — (Que.,  1956).  Operates  tele¬ 
phone  service  from  Senneterre  North  to 
Chibougamau  area  and  along  the  Bell 
River  basin.  Exchanges  at  Chapais  (Ope- 
miska),  Matagami  and  Miquelon.  Has  70 
miles  of  lines  along  the  route  from  Cedar 
Rapids  to  Bachelor  Lake,  and  20  miles 
from  Opemiska  toward  Chibougamau.  Di¬ 
rect  line  from  Opemiska  to  Val  d’Or  con¬ 
nects  with  other  systems. 

Controlling  int.  held  by  Northern  Tele¬ 
phone  Ltd. 

Directors — D.  McKelvie,  pres.,  New  Lis¬ 
keard,  Ont.;  F.  Blais,  Jr.,  vice-pres.;  J. 
Bouchard,  Amos,  Que.;  L.  L.  Woods,  New 
Liskeard;  A.  Piche,  Noranda,  P.Q.  Sec. — 
C.  A.  Stevens. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  100,000  sh.  $5 

Accounts — At  Dec.  31,  1963,  co.  reported 
total  assets  of  $561,665  incl.  curr.  assets 
of  $44,650  and  fixed  assets  at  deprec. 
value  of  $455,530.  Curr.  liabs.  at  $23,795. 

Total  revenue  for  the  year  ended  Dec. 
31,  1963,  reported  as  $98,531  and  net  profit 
as  $29,471.  In  1962  total  revenue  was 
$57,127  and  net  profit  $6,137. 


DOMINION  TELEGRAPH  SECURITIES,  LTD. 

C/o  Royal  Trust  Co.,  66  King  St.  W.,  Toronto. 

Charter  surrendered.  In  1949  telegraph  system 
and  lease  sold  to  CNR  for  $1,017,900.  Holders  of 
5>/2%  s.f.  mtge.  bonds  ($571,700  Series  A  and 
$247,000  Series  B),  received  $103  plus  interest  on 
A  bonds,  and  $106  plus  interest  on  B  bonds. 
Holders  of  $463,924  Certificates  of  Interest  re¬ 
ceived  $20.46  per  $100  face  value  certificates. 


GREATER  WINNIPEG  TRANSIT  COMPANY 

Company  incorporated  in  Nov.,  1952,  to  take 
over  transportation  facilities  of  Winnipeg  Elec¬ 
tric  Co.  Winnipeg  Electric  shareholders  received 
a  unit  consisting  of  1  common  share  Greater 
Winnipeg  Transit  Co.  and  $1.75  of  5%  deben¬ 
tures.  In  May,  1953,  facilities  of  the  co  sold 
to  Greater  Winnipeg  Transit  Commission  for 
$2,433,054.  Distribution  of  $4.3064  per  unit  made 
to  holders  June  1,  1953. 


100 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Quebec-Telephone 

Head  Off.  —  6  Rue  St-Jean,  Rimouski. 
p  Q,  Trans.  Agents  Administration  & 
Trust  Co  .  Montreal  Report  Appeared— 
Mar.  31,  1964.  Meeting  Mar  31.  in  1964. 

Company  Qui  !7).  With  subsidi¬ 
ary  provides  telephone  service  to  313 
municipalities  in  Eastern  Quebec  At  Dec. 
31.  1930.  had  93,625  telephones  in  service. 

Capiitl  expcndit  res  am  unted  to  $8.- 
414  509  in  1961.  *.'..300.000  in  1962. 

Directors  J  A  Brillant.  chm.; 

’ .  ... li  •  Fi  illant.  .  res..  F  C.  Doak.  exec. 

, .  -  .  \  ice-pres.:  *N. 

C.endrt  u  vice-pres.  .A-  irons.:  *J.  R. 
1'  rnier,  asst  vice-pres.  &  compt.;  M. 
M;  rin,  asst,  vice-pres.;  P.  E.  Gagnon,  *C. 
B  ant,  A  Brillant,  Rimouski,  Que.; 

Id,  Ont.  Vice-pres. — 
I '  Deom.  Sec. — Y. 

Cote. 

Executive  committee. 

Capital  Stock — 'Author.  Outstand.  Par 
Pref.  $20  par  1.075.000  sh. 

160.766  sh.  $20 

r.n.  ,  pref.  242,809  sh.  $20 

Pref.  $25  par  140.000  sh.  $25 

C  mmc.n  5.000.000  sh.  1,453.482  sh.  n.p.v. 

After  capital  changes  apuroved  Mar. 
31.  1964. 

Listed:  QT,  M  (5%%  pref.  &  com.);  5% 
pref..  Cdn. 

Capital  Changes  - —  On  Mar.  31,  1964, 
shareholders  approved  split  of  com.  stk. 
on  basis  of  2  new  for  each  1  old  sh.  and 
in  author,  com.  from  1.600,000 
isnlit  shs.)  to  5.000,000  shs.  The  former 
5'  cum.  conv.,  cl.  A  shs.  $15  par  were 
redeemed.  On  Dec.  27,  1963,  author,  pref. 
stk  was  increased  by  creation  of  an  ad- 
diti  pM  750.000  shs.  $20  par.  val.  On  Mar. 
31.  1964.  175,000  of  the  newly  created  pref. 
shs.  were  consolidated  into  140,000  pref. 
shs.  of  $25  par.  val. 

Pref. — 5 %  cum.  1950-51  series — Redeem, 
at  $20.80  or  for  s.f.  at  par,  or  may  be  pur¬ 
chased  at  not  exceeding  $20.80.  Entitled 
to  par  in  liquidation.  Sinking  fund  com¬ 
mencing  Sept.  1,  1951,  of  10%  net  profit 
after  pref.  divds.  for  preceding  year,  or 
$5,000.  whichever  greater.  Nonvoting  un- 


Q  l' EBEC -TELEPHONE 
BALANCE  SHEET— MAIN  ITEMS 


As  at  I)cc.  31: 

1963 

1962 

1961 

Cash  . 

$1,540,196 

$847,577 

$1,698,291 

Investments  . 

9S2.7C0 

1.972,000 

Mats.  &  supplies  . 

392,376 

314.652 

225,848 

Total  curr.  assets 

4,671,602 

4,734,1 89 

3,243,193 

Fixed  assets  . 

56.392,526 

48.463.675 

42,158,713 

Total  assets  .... 

61,741,456 

53,821,331 

46,015,815 

Total  curr.  liab.  . 

1,674,906 

1,624,408 

2,817,645 

Funded  debt  . 

27,903,000 

23,265,500 

17,544,000 

Def.  taxes  . 

4.905.996 

3.982.821 

3,144,420 

Deprec.  res . 

8,508,948 

6,812.225 

5.597,855 

Capital  stock  . 

13,567,118 

13.739.933 

13,121,753 

Earned  surplus  .  . . 

5,181,488 

4,396,444 

3,790,142 

Working  capital 

2,096,696 

3,159,781 

425,548 

CONS.  INCOME  ACCOUNT 

Vears  Ended  Dec.  31 

:  1963 

1962 

1961 

•$ 

$ 

$ 

Gross  revenue  .... 

13,599,345 

12.328,1 1 7 

10,585,572 

Net  earnings  . 

7,920,164 

6,869,498 

5,960,018 

Less:  Deprec . 

2,182,381 

1.815.477 

1,483.374 

Bond  interest  . . 

1,448,209 

1.110.534 

931,449 

Disc.  &  exp.,  w/d 

43.024 

37,079 

36,631 

Income  taxt  .... 

2.175.257 

2,061.351 

1.839,580 

Net  profit  . 

2,071,293 

1,845,057 

1,668,984 

Less:  Cl.  A  divds.  . 

464 

413 

448 

5"  Pref . 

163.207 

168,574 

173,648 

5*2''  Pref . 

267.897 

270,736 

244,777 

Common  . 

858.825 

799.032 

739,326 

Surplus  for  year  .  . 

780,900 

606,302 

510,785 

Including  $923,175  in  1963.  $838,402  in  1962, 
-.147.258  in  1961.  not  currently  payable  due  to 
claiming  ndditiopal  depreciation  for  income  tax 

purposes. 

Times  Interest  Earned: 


Befori 

e  deprec.  .  . 

5.47 

6.19 

6.40 

After 

deprec.  . . , 

3.96 

4.55 

4.81 

Earning 

s  per  Share 

and  Dividem 

J  Record: 

Prefei 

rred  . 

$5.13 

$4.48 

$3.99 

5"r  P 

ref.  Paid 

1.00 

1.00 

1.00 

Pref.  Paid 

1.10 

1.10 

1.10 

Class 

A  . 

2.637  42 

2,209.47 

Pah 

1  . 

0.75 

0.75 

0.75 

Comn 

ion  (old)t  . 

2.29 

1.96 

1.84 

Pai< 

1.20 

1  15 

1.10 

’Old 

stock,  btfor 

c  1964  stock 

split. 

Current  I  amlng*.  Net  profit  for  3  mos.  ended 
Mai  31.  1964  w;.  438 ,384  m  23c  per  new  common 

sh  compared  with  $420,966  or  22c  per  new 
common  sh  for  first  quarter  of  1963.  Per  sh. 
earning,  adjust,  d  h  r  stock  split  approved  Mar. 
31,  1964. 


less  7  quarterly  divds.  in  arrears  when 
one  vote  per  sh.  No  approval  of  pref. 
shareholders  required  to  increase  author, 
capital  stock  by  $4,000,000  except  that  no 
additional  pref.  shs.  may  be  issued  unless 
net  profit  as  defined  at  least  equal  to 
twice  total  pref.  divd.  requirements. 

Pref.,  5'i  cum.  1955  series — Ranks  pari 
passu  with  5%  cum.  pref.  Redeemable  for 
other  than  s.f.  purposes  at  $21.50  per  sh., 
to  Apr.  30,  1965;  thereafter  and  for  s.f. 
purposes  at  any  time  at  $21.00  per  sh.  in 
each  case  plus  accrued  dividends.  An¬ 
nual  sinking  fund  commencing  Sept.  1. 
1956.  of  $15,000  per  year.  Other  provisions 
same  as  5 A  cum.  pref.  Offered  in  April, 
1955.  at  $20.50  per  sh. 

Pref.  5'-  cum.,  1956  series — Ranks  pari 
passu  with  5%  pref.  and  5%,  1955  series. 
Redeemable  for  other  than  s.f.  purposes 
at  $21.50  per  sh.  prior  to  Dec.  1.  1966  and 
thereafter  at  $21.00;  for  s.f.  at  $20.75  prior 
to  Dec.  1.  1966  and  thereafter  at  $20.50, 
plus  accrued  divd.  in  each  case.  Annual 
sinking  fund  commencing  Dec.  1,  1957,  of 
$15,000  per  annum.  Other  provisions  same 
as  5%  pref.  Offered  in  Oct.  1956,  at  $20.00 
per  sh.  _ 

Pref.  5 1 2 ' '  cum.,  1958  series — Ranks  pari 
passu  with  5%  pref.  Redeemable  at  $21.00 
or  for  s.f.  at  $20.50;  in  each  case  plus 
accrued  dividends.  Sinking  fund  com¬ 
mencing  Nov.  1,  1959,  of  $20,000  per  year. 
Nonvoting  unless  7  quarterly  dividends 
in  arrears,  when  one  vote  per  share. 
Other  provisions  same  as  5%  pref. 

Pref.  5V2%  cum.,  1961  series  —  Ranks 
pari  passu  with  the  5%  and  514%  pref. 
shs.,  1958  series.  Redeemable  at  $21.00  or 
for  s.f.  at  $20.50;  in  each  case  plus  ac¬ 
crued  dividends.  Sinking  fund  commenc¬ 
ing  Mar.  1.  1962,  of  $30,000  per  year.  Non¬ 
voting  unless  7  quarterly  dividends  in  ar¬ 
rears,  when  one  vote  per  share.  Other 
provisions  same  as  5%  cum.  pref. 

Dividends — Pref.  5%:  Entitled  to  5% 
($1)  p.a.,  cum.  pay.  Jan.,  Apr.,  July  and 
Oct.  1.  Pref.  5'A%:  Entitled  to  514% 
($1.10)  p.a.  1961  pay.  Jan.,  Apr.,  July  and 
Oct.  1. 

Cl.  A:  Redeem,  late  1963;  75c  p.a.  pd. 
from  Oct.  1.  1950  to  Oct.  1,  1963.  Common 
(new):  Beginning  July  1,  1964,  co.  plans 
to  pay  70c  per  sh.  p.a.  on  new  stock. 
Common  (old):  Prior  to  2-for-l  split  pd. 
$1.20  p.a.  from  Oct.  1,  1962  to  Apr.  1,  1964. 
Extra  5c  Apr.  1.  1964.  Com.  divids.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1951  . 

.  $0.20  1958-59  _ 

.  $0.90 

1952-53  _ 

.  0.40  1950  . 

.  0.95 

1954  . 

.  1.20  1961  . 

1.10 

1955  . 

. (  0.25  1952  . 

1  15 

j  JO. 45  1963  . 

.  1.20 

1956  . 

.  0.70 

1957  . 

.  0.75 

tOn  new  stock  after  3-for-l  split  in  Mar..  1955. 
Note — On  Mar.  31.  1964,  shareholders  approved 
stk.  split  on  2-for-l  basis. 


Funded  Debt 

First  Mtge.  Bonds,  3M> %  Series  (Series 
A),  3!4%  S.F.  (Series  B)  and  4%  S.F. 
(Series  C)  Bonds — Series  A  and  B  dated 
Aug.  1.  1947;  Series  C  dated  Feb.  1,  1948; 
Series  A  due  $15,000  annually  Aug.  1, 
1948-57,  all  retired;  1948-57;  Series  B  and 
C  due  Aug.  1,  1967.  Interest  Feb.  and 
Aug.,  Canadian  funds.  Author.  $5,000,000; 
issued  $2,200,000;  o  s  at  Dec.  31,  1963, 
$904,500  series  B  and  $896,500  series  C. 

Redeemable  at  102  on  or  before  Aug.  1, 
1957;  101  to  1962;  100.50  thereafter  to  ma¬ 
turity.  On  series  B  bonds  annual  s.f.  com¬ 
mencing  Aug.  1.  1958,  of  114%  of  total 
Series  B  bonds  previously  o/s,  plus 
amount  equal  to  interest  on  bonds  retired 
through  s.f.  On  Series  C.  bonds,  annual 
s.f.  commencing  Aug.  1,  1958,  of  $15,000 
plus  one  year's  interest  on  bonds  pre¬ 
viously  retired  through  s.f.  First  mtge.  on 
property  and  first  floating  charge  on  all 
assets. 

Trustee — Administration  &  Trust  Co. 

First  Mtge.  Bonds,  4Vi%  S.F.  (Series  D) 
— Dated  May  1,  1952;  due  May  1.  1972;  in¬ 
terest  in  U.S.  funds.  Issued  series  D,  $1,- 
000,000;  o  s  at  Dec.  31.  1963.  $910,000. 

First  Mortgage  Bonds,  5r,«%  S.F.  (Series 
I')— Dated  Dec.  1.  1959;  due  Dec.  1.  1984; 
interest  semiannually  in  U.S.  funds.  Is¬ 
sued  and  o  s,  series  F,  $3,000,000. 

Redeemable  at  10334  on  or  before  Dec. 
1.  1965.  thereafter  premium  decreasing 


of  1%  to  Dec.  1.  1979;  thereafter  at  par; 
in  each  case  with  accrued  interest.  S.f. 
commencing  Dec.  1.  1965  of  1J4%  of  total 
series  F  bonds  previously  issued. 

First  Mtge.  Bonds,  5’4%  S.F.  (Series  G) 
—Dated  Oct.  15.  1960;  due  Oct.  15,  1982; 
int.  Apr.  and  Oct.  15.  Issued  series  G, 
$5,000,000;  c  s  Dec.  31,  1963.  $4,715,000. 

Redeemable  at  104  to  Oct.  15,  1961.  pre¬ 
mium  declining  1/5  of  1%  each  year  to 
Oct.  15,  1980;  thereafter  at  par.  Not  re¬ 
deemable  prior  to  Oct.  15,  1971,  for  re¬ 
funding  at  lower  rate  of  interest.  S.f.  an¬ 
nually  Oct.  15,  1961  to  1981.  1  *4%  of 
bonds  theretofore  issued. 

First  Mtge.  Bonds,  514%  S.F.  (Series  Ml 
— Dated  June  1,  1962;  due  June  1,  1987. 
Issued.  $6,000,000:  o  s  at  Dec.  31,  1963.  $5,- 
910,000.  Sold  privately  in  1962. 

5 1  i  %  General  Mtge.  S.F.  Bonds,  (Series 
A)— Dated  May  1,  1953;  due  May  1.  1968. 
Author.,  issued,  $3,000,000;  o/s  at  Dec.  31. 
1963,  $2,781,500. 

Redeemable  at  101.75%  on  May  1.  1960. 
price  decreasing  Vi  of  1%  each  year  there¬ 
after  until  May  1,  1967;  thereafter  at  par; 
in  each  case  with  accrued  interest. 

5%  General  Mtge.  S.F.  Bonds  (Series  B) 
—Dated  Oct.  1.  1956;  due  Oct.  1,  1976. 
Author.,  issued  $1,000,000;  o/s  at  Dec.  31, 

1963.  $936,500. 

Redeemable  at  105  after  May  1,  1960, 
and  before  Oct.  1,  1961,  thereafter  pre¬ 
mium  decreasing  14  of  1%  each  year  to 
Oct.  1,  1970,  and  thereafter  at  par;  in  each 
case  with  accrued  int.  S.f.  of  $15,000  p.a. 
commencing  Oct.  1,  1960.  Secured  by  spe¬ 
cific  charge  subject  to  prior  charge  on 
first  mtge.  bonds. 

6%  General  Mtge.  S.F.  Bonds  (Series  C) 

— Dated  Nov.  1.  1957;  due  Nov.  1.  197. 
Author.,  and  issued.  $3,000,000;  o  s  at  Dec. 
31.  1963.  $2,822,000. 

Redeemable  at  106  before  Nov.  1,  1958, 
thereafter  premium  decreasing  0.30  of  1% 
on  Nov.  1  each  year  to  maturity;  in  each 
case  plus  accr.  int.;  s.f.  each  year  to  retire 
1%  of  principal  amount  commencing 
Nov.  1,  1958. 

Warrants  attached,  entitled  holders  to 
purchase  until  Nov.  1,  1962.  25  common 
shs.  for  each  $1,000  bond  held  at  $20  per 
sh.  Secured  by  specific  charge  subject  to 
prior  charge  of  first  mtge.  bonds. 

5%%  General  Mtge.  S.F.  Bonds  (Series 
D) — Dated  Apr.  1,  1963;  due  Apr.  1,  1963. 
Author.,  issued  and  o/s.  $5,000,000. 

Redeemable  at  105.75  on  or  before  Apr. 
1,  1964;  thereafter  premium  decreasing 
0.30  of  1%  on  or  before  Apr.  1,  each  year 
to  1982;  thereafter  at  par;  in  ea.  case  with 
accr.  int.  S.f.  each  year  to  retire  114%  of 
principal  amount  commencing  Apr.  1, 

1964.  Security  same  as  for  ser.  B  bds. 
Funded  Debt  of  Subsidiary  at  Dec.  31. 

1963,  totaled  $27,000,  comprised  of  4%  and 
414  %  first  mortgage  serial  bonds  due  an¬ 
nually  to  1967. 

Subsidiary  —  The  Bonaventure  and 
Gaspe  Telephone  Co.,  Ltd.  —  Wholly 

owned.  Operates  telephone  system  from 
Matapedia  along  south  shore  of  Gaspe 
Peninsula  to  Gaspe  and  Riviere-au-Re- 
nard.  Funded  debt  (see  above). 


GATINEAU  POWER  COMPANY 

Company  —  Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  receive  $35  per  sh.;  preferred 
shareholders  receive  equal  par  value  in  10-year 
bonds  guaranteed  by  the  Prov.  of  Quebec,  bear¬ 
ing  interest  (payable  semi-annually)  equal  to 
dividend  rate:  plus  $5  cash  per  sh.  Funded  debt 
assumed  by  Quebec  Hydro,  with  guarantee  by 
Prov.  of  Quebec.  Settlement  for  any  remaining 
common  or  preferred  shares  may  be  obtained 
from  National  Trust  Co.,  225  St.  James  St.  W.. 
Montreal. 


HULL  CITY  TRANSPORT  LTD. 

Head  Off.  —  370  Maisonneuve  St  .  Hull,  Que. 
Trans.  Agents  —  Guaranty  Trust  Co..  Ottawa. 
Co.  operates  bus  services  in  Hull.  Que..  and 
surrounding  area,  with  a  terminus  in  Ottawa, 
Ont.,  replacing  the  former  tramway  system, 
5.000  shs.  pref.  stk.  offered  at  $100  a  sh.  in  Oct., 
1946.  Entitled  to  5%  p.a.  cum.:  redeemable  at 
103.  Chm  — Hector  Bisson.  Vice-pres.  George 
Bisson,  A  Lemay,  sec.-treas. ;  R.  St.  Amour. 
E.  Montsian. 


PUBLIC  UTI  LITY  SECURITIES 


Community  Telephone 
Company  Limited 

Head  Off. — 129  Lock  St.,  Dunnville,  Ont. 

Trans.  Agents — Co.  Report  Appeared — 

Apr.  in  1964. 

Company  —  (Ont.  1955).  Through  sub¬ 
sidiaries,  provides  telephone  services  in 
Dunnville  -  Caledonia,  Erin  -  Hillsburgh, 
Napanee,  Strathroy  and  Orono  areas  of 
Ontario.  Has  about  9,300  telephones  in  use. 

In  Aug.  1963,  acquired  5%  int.  in  New 
Union  Telephone  Co.  Ltd.,  serving  Dray¬ 
ton  and  Moorefield  areas,  Ont. 

Directors  —  H.  S.  Coughlin,  Jr.,  pres., 
Dallas,  Pa.;  R.  L.  Gifford,  vice-pres.  and 
plant  supt.,  South  Cayuga,  Ont.;  K.  L. 
Miller,  gen.  man.  and  sec.-treas.,  M.  K. 
Humpage,  S.  G.  Stirling,  J.  H.  Allan, 
Dunnville,  Ont.;  M.  C.  Haller,  C.  A.  Mar- 
tindale.  Caledonia.  Ont.:  F.  Mueller,  Haz¬ 
leton,  _Pa.;  L.  N.  Furry,  Hagersville,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
6Vz%  Cum.  Pref.  3,000  sh.  $100 

Ser.  A  1,500  sh.  $100 

Ser.  B  500  sh.  $100 

Common  300,000  sh.  239,684  sh.  n.p.v. 

Pref. — Entitled  to  6Vz%  per  share  p.a., 
cum.  Ser.  A  redeem,  at  105  May  1,  1960, 
thereafter  premium  decreasing  Vz  of  1% 
for  each  year.  Ser.  B.  redeem,  at  105  on  or 
before  May  1,  1963,  thereafter  premium 
decreasing  Vz  of  1%  each  year.  Nonvot¬ 
ing  unless  one  year’s  dividends  in  arrears. 

Offered  Ser.  A  in  1959  in  units  of  one 
prefered  share  and  five  common  shares 
at  $100  per  unit.  Ser.  B  sold  in  May, 
1963,  to  then  shareholders,  at  par. 

Rights  —  In  1961,  shareholders  offered 
rights  to  buy  one  com.  sh.  at  $1.35  for 
each  10  shs.  held.  Rights  also  offered  to 
employees  on  3,000  shs.  at  $1.35  a  sh. 

Dividends — 614%  Pref.  Ser.  A  &  B,  $100 
par — $6.50  p.a.  cum.  pay.  May  and  Nov.  1. 
Com.— Pd.  4%c  a  sh.  in  1963;  4%c  in  1962; 
4c  in  1961;  3!/2c  in  1960;  2V2c  in  1959;  lc 
in  1958. 

Funded  Debt — 6V2%  S.F.  Debents.,  Ser. 
A— Dated  Dec.  1,  1963;  due  Dec.  1,  1978. 
Int.  June  and  Dec.  1,  Cdn.  funds.  Issued 
and  o/s  $300,000. 

Redeem,  at  106  on  or  before  Dec.  1, 
1965,  premium  decreasing  by  1%  for  each 
two  years  elapsed  thereafter  to  and  incl. 
Dec.  1,  1975;  thereafter  at  par.  For  s.f.  at 


COMMUNITY  TELEPHONE  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  bonds  .... 

$80,458 

$82,462 

$123,092 

Inventories  . 

80,863 

55,253 

63,226 

Total  curr.  assets 

285,365 

248,153 

273,413 

Fixed  assets*  . 

2.422,212 

1.984,739 

1,310,321 

Total  assets  . .  •  • 

2,917,406 

2,296,558 

1,660,601 

Due  bank  . 

65,000 

28,643 

Total  curr.  liabs. 

293,563 

370,323 

205,738 

Deferred  inc.  tax  . 

56,260 

27,045 

Shares  of  sub . 

269,925 

267,025 

248,775 

Minority  int . 

21.405 

33.214 

25.620 

Long-term  debt  .  .  . 

1.591,779 

1,075,291 

701,250 

Capital  stock  . 

399,884 

283,564 

281,649 

Capital  surplus  .  . 

8,559 

10,353 

Retained  earnings 

284,590 

231.537 

187,217 

•After  depr.  of  . 

359,321 

309,893 

224,683 

Working;  capital 

48,198 

4122,170 

67,675 

♦  Excess  of  curr.  liabs.  over 

curr.  assets. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

1961 

Gross  revenue  .... 

$627,071 

$549,540 

$455,108 

Net  earnings  . 

325,950 

251,603 

226,824 

Less:  Deprec.  . 

122,278 

86,528 

72,081 

Int.  chgs.  (neti* 

48.189 

37.012 

27.958 

Financing  exps.  . 

843 

875 

1,253 

Income  tax  .... 

57,574 

44,007 

46,367 

Pref.  divds.  subs. 

17,044 

16,697 

12,671 

Minority  int . 

2,857 

2.547 

8,453 

Net  profit  . 

77,165 

63,937 

58,041 

Less:  Pref.  divds.  . 

11.375 

9,750 

9,750 

Common  divds  . 

11,447 

9,786 

8,208 

Surplus  for  year 

54,343 

44,401 

40,083 

*After  chg.  to 
constr.  of  . 

27,956 

9,659 

7,047 

Company  is  claiming  for  inc,  tax  purposes  de¬ 
preciation  in  excess  of  amounts  recorded  in  the 
accounts,  thereby  reducing  taxes  by  $27,045  in 
1962,  $56,260  in  1963  which  amounts  have  been 
deferred. 


Times  All  Interest 

Earned : 

Before  deprec.  . 

6.76 

6.80 

8.11 

After  deprec.  .  . . 

4.23 

4.46 

5.53 

Earnings  per  Share 

and  Dividend 

Record : 

Pref.:  Earned  ... 

$38.58 

$42.62 

$38.69 

Paid  . 

6.50 

6.50 

6.50 

Common:  Earned 

0.27 

0.25 

0.22 

Paid  . 

0.0434 

0.04 'A 

0.04 

par.  Annual  s.f.  to  retire  $15,000  in  1966- 
70;  $24,000  in  1971-77  incl. 

Secured  by  first  floating  charge  on  all 
assets  of  the  co.  now  or  hereinafter  re¬ 
quired. 

Warrants — When  issued  had  warrants  to 
buy  25  com.  shs.  for  each  $500  princ. 
amount  at  $3  a  sh.  on  or  before  Nov.  30, 
1964;  $4  on  or  before  Nov.  30,  1966;  and 
at  $5  on  or  before  Nov.  30,  1969. 

Trustee — National  Trust  Co.  Ltd. 

Other  Long  Term  Debt  —  At  Dec.  31, 
1963,  co.  had  o/s  $30,000  in  5%  notes,  pay¬ 
able  to  1969.  Dunville  Consolidated  Tele¬ 
phone  had  o/s  $363,419  in  first  mortgage 
bonds,  series  A,  B  and  C,  Maturing  1980 
to  1983.  There  was  also  o/s  a  6%  note 
pavable  of  $585,000  due  in  equal  quar¬ 
terly  installments  to  Jan.  1,  1989.  Eastern 
Community  Telephone  had  o/s  a  614% 
note  payable  of  $140,000.  Central  Com¬ 
munity  Telephone  had  o/s  $217,000  in 
6y2%  notes  payable,  maturing  Jan,  1,  1982. 

Subsidiaries  —  The  Dunnville  Consoli¬ 
dated  Telephone  Co.  Ltd.,  (wholly  own¬ 
ed),  serves  Dunnville  and  Caledonia.  Fal¬ 
kirk  Community  Telephone  Co.  Ltd., 
Wholly  owned. 

Yarker  Rural  Telephone  Co.  Ltd. 

Central  Community  Telephone  Co.  Ltd. 

— Formed  in  1963,  as  amalgamation  of 
Orono  Telephone  Co.  Ltd.  and  Erin  Com¬ 
munity  Telephone  Co.  Ltd. 

Eastern  Community  Telephone  Co.  Ltd. 
(wholly  owned) — Formed  to  acquire  sev¬ 
eral  small  cos.  in  Napanee  area. 

New  Union  Telephone  Co.  Ltd.  —  All 
com.  shs.  acquired  in  1963.  There  is  an 
equal  number  of  voting  pref.  shs.  still 
owned  by  other  o/s. 


Okanagan  Telephone 
Company 

Head  Off.  —  215  744  Hastings  St.  W„ 
Vancouver,  B.C.  Trans.  Agent  —  Canada 
Trust  Co..  Vancouver.  Report  Appeared — 
May  28  in  1964.  Meeting — At  call. 

Company  —  (B.C.,  1907).  Owns  and 
operates  a  local  and  long-distance  tele¬ 
phone  system  in  and  around  the  Okana¬ 
gan  Valley.  B.C. 

Directors — F.  A.  Sherrin,  pres.;  C.  D. 
Campbell,  vice-pres.;  L.  J.  Ladner,  Van¬ 
couver;  T.  E.  Clarke,  Vernon,  B.C.;  A.  G. 
DesBrisay,  Penticton,  B.C.;  H.  B.  Simpson, 
Kelowna,  B.  C.  Sec.-treas.  —  William 
Fitch. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  40c  cum  50.000  sh.  50,000  sh.  $9 
Common  750,000  sh.  414,720  sh.  $5 

Listed:  OKT,  V  (com.). 

Pref.— Pref.  as  to  assets  and  to  cum. 
dividends  of  40  cents  p.a.  accruing  from 
Mar.  1,  1952.  Redeem,  at  $10.25;  same  in 
liquidation. 

Rights — Common  shareholders  of  rec¬ 
ord  Feb.  8,  1963,  given  rights  to  buy  one 
additional  com.  sh.  at  $10  a  sh.  for  each 
7  shs.  held.  Rights  expired  Mar.  18,  1963. 
Shareholders  resident  in  the  U.  S.  or  in 
Ont.  were  not  eligible  to  subscribe  for  the 
additional  shs.;  such  persons  could  sell 
their  rights. 

Dividends  —  Pref.:  40c  p.a.  cum.,  pd. 
regularly  Mar.  and  Sept.  1.  Common — 
33c  pd.  Feb.  28,  1964  and  Aug.  30,  1963. 
Previously,  60c  p.a.  pd.  semiannually 
from  Mar.  1,  1957  to  Mar.  1,  1963  incl. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1952-53  $0.40  1957-62  .  $0.60 

1954  0.45  1963  .  0.63 

1955-56  0.50 

Funded  Debt — 4%  First  Mortgage  S.F. 

Bonds — Authorized,  $1,500,000.  Series  A: 
Dated  Feb.  1,  1948;  due  Feb.  1,  1968.  Int. 
Feb.  and  Aug.  1,  Cdn.  funds.  (Rate  in¬ 
creased  from  3%%  as  of  Aug.  1,  1957). 
Issued  $750,000;  o/s  at  Dec.  31,  1963,  $523,- 
000. 

Redeem,  at  103  to  and  incl.  Jan.  31,  1953, 
premium  decreasing  Vz  of  1%  each  3-yr. 
period  until  Jan.  31,  1967;  thereafter  at 
par.  Annual  sinking  fund  commencing 
Feb.  1,  1949.  equal  to  2%  of  greatest  ag¬ 
gregate  princ.  amount  of  all  issued  1st 
mort.  bonds.  Secured  by  first  fixed  spec¬ 


ific  mort.  on  all  fixed  assets,  and  a 
ing  charge  on  all  other  assets. 

Trustee — The  Canada  Trust  C 

Offered — In  Feb.  1948  at  100. 

Series  B — Dated  Dec.  1,  1949;  due  j 
1.  1968.  Issued  $250,000;  outstand.  De< 

1963,  series  B,  $116,500.  Sinking  fund  cum 
mencing  Feb.  1,  1955,  same  as  for  Serb 
A,  as  are  all  other  provisions. 

Offered — In  Dec.,  1949,  at  100. 

5 'A  %  1st  Mtge.  S.F.  Bonds,  Series  C 
Dated  July  1,  1952;  due  July  1,  1970.  Int. 
Jan.  and  July  1,  Cdn.  funds.  (Rate  in¬ 
creased  from  5%  as  of  Aug.  1,  1957).  Is¬ 
sued  $600,000;  o/s  at  Dec.  31,  1963,  $538,- 
500. 

Non-callable  prior  to  June  30,  1957,  ex¬ 
cept  for  S.F.  and  then  at  a  premium  of 
2y2%  up  to  and  incl.  June  30,  1957;  there¬ 
after  premium  decreasing  lA  of  1%  each 
2  yr.  until  June  30,  1969;  thereafter  at  a 
premium  of  Vz  of  1%  to  maturity.  Other¬ 
wise  redeem  on  or  after  June  30,  1957, 
at  premium  of  414%  to  and  incl.  June  30, 
1959;  thereafter  premium  decreasing  Vz  of 
1%  each  2  yr.  until  June  30,  1969:  there¬ 
after  at  premium  of  1%  prior  to  maturity. 
In  all  cases  with  accr.  int.  to  date  of  re¬ 
demption.  Annual  sinking  fund  com¬ 
mencing  July  1,  1953,  equal  to  2%  of 
greatest  aggregate  principal  amount  of 
Series  C  issued. 

Ranks  pari  passu  with  Series  A  and  B 
in  other  provisions. 

Offered  June,  1952,  at  par. 

5%  General  Mortgage  S.F.  Bonds,  Series 
A — Dated  July  1,  1951;  due  July  1,  1971. 
Interest  Jan.  and  July  1,  Canadian  funds. 
Author.,  no  set  amount;  issued  $650,000; 
o/s  at  Dec.  31,  1963,  $502,000. 

Redeem,  at  103  to  and  incl.  June  30. 
1956;  at  102  to  June  20,  1961;  at  101  to  June 
30,  1966;  at  100V2  to  maturity.  Annual  s.f. 
commencing  Apr.  1,  1953,  of  2%  of  great¬ 
est  amount  of  issued  Gen.  Mort.  Series  A 
Bonds.  Secured  by  second  fixed  and  spe¬ 
cific  mort.  on  fixed  assets  and  floating 
charge  on  all  other  assets. 

Trustee — The  Canadian  Trust  Co. 

Offered — In  June  1951  at  99V2. 

5%  General  Mortgage  S.F.  Bonds,  Se¬ 
ries  B — Due  July  1.  1975.  Author,  and 
issued  $600,000;  o/s  at  Dec.  31,  1963,  $511, 
500. 

6%  General  Mortgage  S.F.  Bonds,  Se¬ 
ries  C — Dated  July  1,  1957;  due  July  1, 
1977.  Interest  Jan.  and  July  1,  Canadian 
funds.  Author.,  and  issued  $400,000;  o/s 
at  Dec.  31,  1963,  $369,500. 

Redeemable  at  10214  to  and  including 
June  30,  1962;  at  102  to  June  30,  1967;  at 


OKANAGAN  TELEPHONE  COMPANY 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$550,504 

$565,816 

$436,227 

Inventories  . 

245,562 

180,532 

174.063 

Total  curr.  assets 

1,137,811 

944,0:18 

921,597 

Fixed  assetst  . 

9,932,873 

9,203,881 

8,647,281 

Total  assets  . 

11,246,029 

10,351,122 

9,746,300 

Total  curr.  liabs. 

484,261 

488,905 

345,841 

Spec,  bank  loan  . . 

500,000 

350,000 

Def.  inc.  taxes  .... 

850,132 

773,132 

685,440 

Funded  debt  . 

4.633,500 

4.766,500 

4,848,000 

Capital  stock  . 

2,523,600 

2,264,400 

2,264,400 

Contrib.  surplus  .  . 

995,401 

735,629 

735,629 

Retained  earnings 

998,321 

738,773 

658,941 

•After  deprec.  of 

3,143,358 

2,722,602 

2,335,505 

Working  capital 

653,550 

455,133 

575,756 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Gross  revenue  .  .  .  . 

$2,679,876 

$2,396,697 

$2,071,154 

Less:  Oper.  exps.  . 

1.161,440 

1.051,100 

994,299 

Net  earnings  . 

1,518,436 

1,345,597 

1 ,076,855 

Less:  Deprec . 

469,259 

432,108 

398,515 

Interest  (net I  ... 

264,154 

270,421 

275,092 

Bd.  disc.  &  exp.  w 

o  12,264 

11,951 

11.994 

Income  tax  . 

322,500 

309.421 

183,500 

Fin.  costs  . 

9,220 

4.136 

5,406 

Net  profit  . 

441,039 

317,560 

202,348 

Less:  Pref.  divds.  . 

20,000 

20.000 

20,000 

Common  divds. 

245,722 

217,728 

199,584 

Surplus  for  year 

175,317 

79,832 

*17,236 

•Deficit. 


Note — Includes  deferred  taxes  of  $77,000  in 
1963,  $88,442  in  1962  and  $84,411  in  1961,  due  to 
claiming  capital  cost  allowance  in  excess  of 
deprec.  for  income  tax  purposes. 

Times  Interest  Earned: 


Before  deprec.  .  . 

5.75 

4.98 

3.91 

After  deprec.  .  . . 

3,97 

3.38 

2.47 

Earnings  per  Share 

and  Dividend 

Record : 

Preferred  . 

$8.82 

$6.35 

$4.05 

Paid  . 

0.40 

0.40 

fl 

Common  . 

1.02 

0  82 

0.50 

Paid  . 

0.63 

0.60 

0.60 

102 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


1014  to  June  30.  1972;  at  101  to  maturity; 
in  each  case  plus  accrued  interest  An¬ 
nual  sinking  fund  commencing  Apr.  1, 
1959.  and  other  provisions,  as  for  series  A. 

Offered  in  July,  1957,  at  par  plus  ac¬ 
crued  interest. 

5:lirr  General  Mortgage  S.  F.  Bonds,  Se¬ 
ries  I)  -Dated  July  1.  1958;  due  July  1, 

1978.  Interest  Jan.  and  July  1,  Canadian 
funds.  Author  and  issued  $800,000;  o/s  at 
Dec.  31,  1963,  $710,000. 

Redeemable  for  sinking  fund  at  102  to 
and  including  June  30,  1963:  at  1014  to 
June  30,  1968.  incl.;  at  101  to  June  30,  1973; 

irity;  in  each  case 
plus  accrued  interest.  For  any  other  pur- 
able  at  104  to  and  including 
Jun<  103  to  June  30.  1966  incl.; 

a’  102  to  June  30,  1970  incl.;  at  101  to  June 
:>74 :  thereafter  at  par  to  maturity;  in 
each  case  plus  accrued  interest.  Annual 
sinking  fund  commencing  Apr.  1,  1960, 
and  other  provisions  as  for  series  A. 

Offered  in  July,  1958,  at  par  plus  ac¬ 
crued  interest. 

64 'r  General  Mortgage  S.F.  Bonds,  Se¬ 
ries  E  -Dated  Dec.  1,  1959;  due  Dec.  1, 

1979.  Interest  June  and  Dec.  1,  Canadian 
funds.  Author,  and  issued  $500,000;  o/s  at 
Dec.  31,  1963.  $499,500. 

Redeemable  for  sinking  fund  at  102  to 
and  including  Dec.  1,  1964;  1014  to  Dec. 
1.  1969,  incl.;  at  101  to  Dec.  1,  1974;  there¬ 
after  at  par  to  maturity;  in  each  case  plus 
accrued  interest.  For  any  other  purpose 
redeemable  on  or  after  Dec.  1,  1964  at 
1064  to  Dec.  1,  1965;  premium  decreasing 
4  of  1%  for  each  year  to  and  incl.  Dec.  1, 
1977;  thereafter  at  par  to  maturity;  in 
each  case  plus  accrued  interest.  Annual 
sinking  fund  commencing  Apr.  1,  1962 
and  other  provisions  as  for  series  A. 

Offered  in  Dec.,  1959,  at  par  plus  ac¬ 
crued  interest. 

64%  General  Mortgage  S.F.  Bonds,  Se¬ 
ries  F — Dated  July  1,  1960;  due  July  1, 

1980.  Interest  Jan.  and  July  1,  Canadian 
funds.  Author,  and  issued  $1,000,000;  o/s 
at  Dec.  31,  1963,  $974,000. 

Redeemable  for  sinking  fund  at  102  to 
and  incl.  June  30,  1965;  at  1014  to  June 
30.  1970;  at  101  to  June  30,  1975;  thereafter 
at  par  to  maturity;  in  each  case  plus 
accrued  interest.  For  any  other  purpose, 
redeemable  on  or  after  June  30,  1965,  at 
1064  on  or  before  June  30,  1966;  premium 
decreasing  4  of  1%  for  each  year  to  and 
incl.  June  30,  1978;  thereafter  at  par  to 
maturity;  in  each  case  plus  accrued  inter¬ 
est.  Annual  sinking  fund  commencing 
Apr.  1,  1962,  and  other  provisions  as  for 
Series  A. 

Offered  in  June,  1960,  at  par  plus  ac¬ 
crued  interest. 


The  Aylmer  and  Malahide 
Telephone  Company  Ltd. 

Head  Off. — 91  John  St.  South  Aylmer, 
Ont.  Report  Appeared— Feb.  17  in  1964. 
Meeting — Feb.  17  in  1964.  Transfer  Agents 
— Isard.  Robertson  &  Co.  London,  Ont. 

Company — (Ont.  1928).  Conducts  gen¬ 
eral  telephone  business  serving  eastern 
Elgin  County,  Ont.,  including  Aylmer, 
Port  Burwell.  Malahide,  Bayham,  South 
Dorchester  and  Yarmouth.  Has  some  4,- 
200  telephones  in  use.  Purchased  Yar¬ 
mouth  Telephone  Co.  in  Jan.  1964.  En¬ 
tire  system  expected  to  be  converted  to 
automatic  dial  by  1965. 

Directors  —  Spencer  McConnell,  pres.. 
Port  Burwell,  Ont.;  H.  E.  Armstrong, 
vice-pres.;  H.  O.  Palmer,  sec.-treas.;  J.  H. 
Barnum,  Ward  Phelps,  Aylmer;  Alva 
Brinn,  Tillsonburg;  D.W.C.  Brent,  Lon¬ 
don,  Ont.;  Fred  Charlton,  Springfield, 
Ont.;  N.  E.  Wright. 

Capital  Stock — Author.  Outstand.  Par 
Common  26,000  sh.  11,868  sh.  $5 

Dividends — None  paid. 

Funded  Debt  —  First  Mortgage  S.F. 
Ronds  —  Author.  $500,000;  issuable  in 
series:  6%  series  A — Issued  and  o/s  $100.- 
000  Dated  Dec.  15,  1962;  due  Dec.  15, 
1982.  Int.  June  and  Dec.  15,  Cdn.  funds. 
Redeem  at  101  to  maturity.  S.f.  to  retire 
$3,000  on  or  before  Dec.  15,  1965,  increas¬ 


ing  to  $10,000  annually  on  or  before  Dec. 
15,  1982.  Trustee — The  Canada  Trust  Co., 
London,  Ont. 

Series  B.  Issued  and  o/s  $400,000.  Dated 
Dec.  2,  1963;  due  Dec.  1,  1983.  Redeem, 
at  101.  S.f.  of  $12,000  to  commence  on 
Dec.  1,  1966,  increasing  to  $40,000  by 
1983. 

Trustee— The  Canada  Trust  Co.,  Lon¬ 
don,  Ont. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  $770,068.  Cur¬ 
rent  assets  of  $175,381  included  $102,342 
cash.  Fixed  assets  were  $579,593  after  de¬ 
preciation  of  $248,538.  Current  liabilities 
amounted  to  $41,360.  Funded  debt  $400,- 
000  (additional  $100,000  bonds  sold  Mar. 
1964).  Earned  surplus  $269,368. 

Total  revenue  for  the  year  ended  Dec. 
31,  1963,  was  $268,228.  After  operating 
and  general  exps.  of  $266,696  and  income 
taxes  of  $390,  net  profit  was  $1,142.  Net 
profit  for  1962  was  $28,027. 


Northern  Telephone 
Limited 

Head  Off. — 12  Paget  St.,  New  Liskeard, 
Ont.  Trans.  Agents — Crown  Trust  Co., 
Toronto,  Montreal  and  Winnipeg.  Report 
Appeared — Apr.  9  in  1964.  Meeting — Apr. 
23  in  1964. 

Company — (Ont.  1905).  With  subsidiar¬ 
ies  operates  telephone  systems  extending 
over  1,000  miles,  from  Chicoutimi,  north¬ 
western  Que.,  through  northern  Ont.,  to 
Man.  boundary.  At  Dec.  31,  1963,  had 
71,681  telephone  stations  in  use. 

In  1963,  acquired  Beaudry  Telephone, 
serving  rural  areas  south  of  Rouyn,  Que. 
and  Ansonville  Telephone,  serving  the 
Town  of  Ansonville,  Ont. 

On  Jan.  1,  1960  Northern  Telephone 
Co.  and  Norwesto  Enterprises  Ltd.  amal¬ 
gamated.  Shareholders  of  Norwesto  rec’d 
two  shares  of  Northern  Telephone  for 
each  three  shares  of  Norwesto  held.  Fol¬ 
lowing  amalgamation  the  company’s 
name  was  changed  to  Northern  Tele¬ 
phone  Ltd. 

Directors — D.  McKelvie,  pres.  &  gen. 
mgr.;  R.  A.  H.  Taylor,  vice-pres.;  W.  R. 
Ramsay.  L.  L.  Woods,  R.  T.  Hutchinson, 
New  Liskeard;  Ont.;  D.  S.  Beatty,  G.  C. 
Stewart,  Toronto.  Treas. — J.  M.  Wickett. 
Sec. — C.  A.  Stevens. 


NORTHERN  TELEPHONE  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$133,131 

$467,367 

Accts.,  etc.,  rec.  . 

$998,842 

976,325 

749,350 

Inventories  . 

587,840 

548,830 

437,445 

Total  curr.  assets 

1,628,829 

1,764.001 

1,683,777 

Invests . 

3,975 

3,975 

9,175 

Fixed  assets*  . 

22,253,697 

20.714,165 

17,094,881 

Total  assets  .... 

24,235,063 

450,000 

2,482,990 

22,776,959 

1,750,000 

4,019,613 

19,095,654 

Total  curr.  liab.. 

2,420,074 

Funded  debt  . 

9,878,326 

7,302,500 

7,441,000 

Minority  interest  . 

242,996 

170,815 

168,548 

Capital  stock  .... 

9,562,251 

9,528.381 

7,466,501 

Capital  surplus  . . . 

57,461 

56,593 

54,795 

Retained  earnings  . 

1,847,807 

1.535.825 

1,381,504 

•After  deprec.  of 

7,865,354 

6,678,435 

5,732,456 

Working  capitaU  . 

2,854,161 

2,255,612 

736,297 

^Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Gross  revenue  .... 

$6,364,850 

$5,822,034 

$4,505,493 

Net  earnings  . 

8,177,765 

2,548,941 

2,181,410 

Less:  Deprec . 

1,176.070 

938,991 

789,277 

Deb.  interest  . . . 

501,528 

406,316 

283,284 

Deb.  disc.  &  com. 

21,250 

13,009 

8,188 

Income  tax  . 

527,351 

493,233 

445,953 

Net  profit  . 

951 .566 

607,392 

654,708 

Less:  Pref.  divds. 

379,000 

275,000 

205,943 

Com.  divds. 

260,584 

238,071 

232,065 

Surplus  for  year  . 
Times  Debentures  1 

311,982  184,321 

iterest  Earned: 

210,700 

Before  deprec.  . . 

6.34 

6.27 

7.70 

After  deprec.  . . . 

3.99 

3.96 

4.91 

Famines  per  Share 

and  Dividend  Record: 

1st  Pref  :  Earned 

$3.81 

$2.79 

$2.62 

Paid:  Ser.  A  .  . 

1.10 

1.10 

1.10 

Ser.  B  . 

1.10 

1.10 

1.10 

Ser.  C  . 

1,10 

1.10 

10.65 

Ser.  D  . 

1.10 

1.10 

10.16 

2nd  Pref.:  Earned 

6.77 

Paid:  Ser  A  .  . 

11.04 

Com.:  Earned  .. 

0,43 

0  32 

0  34 

Paid  . 

0.195  0.18 

0.18 

tlncluding  initial. 
Issued  Dec.  19(12. 


75,000  sh. 
50,000  sh. 
100,000  sh.  $20 
25,000  sh.  $20 


$20 

$20 


100,000  sh.  $20 


Capital  Stock — Author.  Outstand.  Par 
First  Pref.  500.000  sh. 

54%  Cum.  Ser.  A 

54%  Cum.  Ser.  B 

54%  Cum.  Ser.  C 

54%  Cum.  Ser.  D 
Second  Pref.  250,000  sh 

5%  Cum.  Conv.  Ser.  A 
Common  5,000.000  sh.  1,335,195  sh.  n.p.v. 

Listed— NTP,  T. 

Pref.  Ser.  A:  54%  per  sh.  p.a.  cum 
Redeem,  at  $21  through  Jan.  1,  1960 
thereafter  at  $20.80  through  Jan.  1,  1963. 
at  $20.60  through  Jan.  1,  1966;  thereafter 
at  $20.40. 

Entitled  to  redemption  price  in  liqui¬ 
dation.  One  vote  per  share. 

Shares  Reserved — At  Dec.  31,  1963,  50,- 
000  com.  shs.  reserved  for  employee  op¬ 
tions  of  which  16,009  shs.  allotted,  and 
33.941  com.  shs.  reserved  for  exercise  of 
warrants. 

Pref.  Ser.  B:  54%  per  sh.  p.a.  cum. 
Redeem,  at  $21  through  Jan.  1,  1962;  there¬ 
after  at  $20.80  through  Jan.  1,  1965;  there¬ 
after  at  $20.60  through  Jan.  1,  1968;  there¬ 
after  at  $20.40. 

Entitled  to  redemption  price  in  liquida¬ 
tion.  One  vote  per  sh. 

Pref.  Ser.  C  and  D:  54%  p.a.  cum 
Redeem,  at  $21  through  Jan.  1,  1964 
thereafter  at  $20.80  through  Jan.  1,  1967 
at  $20.60  through  Jan.  1,  1970;  thereafter 
at  $20.40. 

Entitled  to  redemption  price  in  liquida¬ 
tion.  One  vote  per  sh. 

Second  Pref.  Ser.  A:  5%  p.a.  cum.  Re¬ 
deem.  at  $21  through  Jan.  1,  1966:  there¬ 
after  at  $20.80  through  Jan.  1,  1969; 
thereafter  at  $20.60  through  Jan.  1.  1972; 
thereafter  at  $20.40. 

Convert,  into  2  com.  shs.  for  each  pref. 
sh.  until  June  1,  1965;  then  into  14  com. 
shs.  until  Dec.  1,  1967. 

Entitled  to  redemption  price  in  liqui¬ 
dation.  One  vote  per  sh. 

Warrants — When  originally  issued  ser. 
B  shs.  carried  purchase  warrants  to  pur¬ 
chase  2  common  shs.  for  each  Ser.  B  sh. 
at  $3.25  per  sh.  to  and  incl.  May  1,  1961, 
thereafter  at  $3.75  and  incl.  May  1,  1963; 
thereafter  at  $4.00  and  incl.  May  1,  1965. 

Rights  offered  on  Mar.  20,  1959  and  ex¬ 
pired  Apr.  15,  1959  to  common  share¬ 
holders  to  purchase  one  share  for  each  5 
shs.  held  at  $2.50  per  share.  Under  the 
offering  194,289  shares  were  taken  up. 

Dividends — 54  %  1st  Pref.  Ser.  A,  B,  C 
and  D — $1.10  p.a.  cum.,  pd.  regularly  first 
day  of  Jan.,  Apr.,  July  and  Oct.  5%  2nd 
Pref. — $1  p.a.  cum.,  pay.  same  dates  as 
1st  pref.;  initial  29c  per  sh.  pd.  Apr.  1, 

1963.  Common — Paid  continuously  since 
1910.  Pd.  Jan.,  Apr.,  July,  Oct.  15.  6c  a 
sh.  pd.  Apr.  15,  1964.  Previous  rate  20c 
p.a.  pd.  from  July  15,  1963,  to  Jan.  15, 

1964.  Com.  divids.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1945-48  .  $0.10  1960  .  $0.12  +  0.02 

1949-54  .  0.08  1961-62  .  0.18 

1955  .  0.08  +  0.01  1963  .  0  194 

1956-59  .  0.10 


Funded  Debt 

44%  20-Year  S.F.  Debentures,  Series  A 

— Dated  Sept.  1,  1951;  due  Sept.  1,  1971. 
Issued  $500,000;  o/s  Dec.  31,  1963,  $440,000. 
Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Redeemable  subsequent  to  Aug. 
31,  1956,  at  103  to  and  incl.  Aug.  31,  1961; 
at  102  to  Aug.  31,  1966;  at  101  to  matur¬ 
ity.  Annual  s.f.  of  $5,000  Sept.  1,  1952-70 
incl. 

Trustee — Canada  Permanent  Trust  Co. 
4%  20-year  S.F.  Debentures,  Series  B — 
Dated  Apr.  1.  1955;  due  Apr.  1,  1975.  Is¬ 
sued  $1,000,000;  o/s  Dec.  31,  1963,  $918,500. 
Interest  Apr.  and  Oct.  1.  Canadian  funds. 
Redeemable  for  other  than  s.f.  purposes 
at  105  to  Mar.  31.  1959:  104  to  1963,  103 
to  1967;  102  to  1971;  thereafter  at  101. 
Redeemable  for  s.f.  purposes  at  102.5  to 
Mar.  31.  1959;  102  to  1963;  101.5  to  1967; 
101  to  1971;  thereafter  at  100.5  to  matur¬ 
ity.  Annual  s.f.  of  $10,000  Apr.  1,  1956-74 
inc. 

5'i%  20-year  S.F.  Debentures,  Series  C 

— Dated  May  1,  1958;  due  May  1.  1978. 
Issued  $1,750,000;  o/s  Dec.  31,  1963,  $1,662,- 
500.  Interest  May  1  and  Nov.  1,  Canadian 
funds.  Redeemable  subsequent  to  April 
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30,  1968  at  103  to  and  incl.  Apr.  30,  1970; 
at  102  up  to  and  incl.  Apr.  1974,  there¬ 
after  at  101  until  maturity.  Redeemable 
for  s.f.  purposes  at  102%  to  and  incl. 
Apr.  30,  1962;  at  102  to  and  incl.  Apr.  30, 
1966;  at  101  %  to  and  incl.  Apr.  30,  1970; 
at  101  to  and  incl.  Apr.  30,  1974;  there¬ 
after  at  100  V2  until  maturity.  Annual  s.f. 
of  $17,500  May  1,  1959-77  incl. 

6%  20-year  S.F.  Debentures,  Series  D — 
Dated  Jan.  2,  1961;  due  Jan.  2,  1981.  Is¬ 
sued  $2,000,000;  o/s  Dec.  31,  1963,  $1,937,500. 
Redeemable  at  106  to  Jan.  1,  1964;  pre¬ 
mium  decreasing  1%  every  3  years  to  par 
after  Jan.  1,  1979;  not  redeemable  prior 
to  Jan.  1,  1973,  for  refunding  at  interest 
rate  of  less  than  6%.  Annual  s.f.  of  $20,- 
000  Jan.  2,  1962-80  incl. 

Offered — Jan.  1961  at  par. 

554%  S.F.  Debentures,  Series  E — Dated 
Dec.  1,  1981;  due  Dec.  1,  1981.  Issued  $2,- 
000,000;  o/s  Dec.  31,  1963,  $1,954,000.  Inter¬ 
est  June  and  Dec.  1,  Cdn.  funds.  Redeem, 
at  105  on  or  before  Nov.  30,  1965;  there¬ 
after  at  104  on  or  before  Nov.  30,  1969;  at 
103  on  or  before  Nov.  30,  1973;  at  102  on 
or  before  Nov.  30,  1977;  at  101  on  or  be¬ 
fore  Nov.  30,  1981;  thereafter  at  par.  Not 
refundable  prior  to  Nov.  30,  1971,  at  in¬ 
terest  rate  of  less  than  5%%  p.a.  Re¬ 
deem.  for  s.f.  at  half  above  premiums. 
S.f.  of  $20,000  Dec.  1,  1962-80  incl. 

Offered — Dec.  1961  at  99. 

594%  S.F.  Debentures,  Series  F — Dated 
May  1,  1963;  due  May  1.  1983.  Auth., 
issued  and  o/s  $3,000,000. 

Placed  privately  April,  1963  at  par. 

Funded  Debt  of  Subsidiary — At  Dec. 

31,  1963,  Chibougamau  Telephone  Ltd. 
had  o/s  $60,000  6%%  notes  pay.  1964-66. 

Subsidiaries  —  Algoma  Central  Tele¬ 
phone  Co.  Ltd. — Operates  along  the  lines 
of  the  Algoma  Central  and  Hudson  Bay 
Railway,  extending  for  300  miles  from 
Sault  Ste.  Marie  north  to  Hearst;  has 
exchanges  at  Wawa,  Hawk  Junction  and 
Searchmont.  Wholly  owned. 

Lake  St.  Joseph  Telephone  Co.  Ltd. — 
Acquired  Jan.  1961.  Serves  Pickle  Crow 
Mines  Ltd.  and  vicinity  in  northwestern 
Ont. 

Telephone  du  Nord  de  Quebec  Ltee. 

— Operates  in  Quebec.  Formed  in  1963 
by  amalgamation  of  La  Compagnie  de 
Telephone  du  Nord  Ltee.,  Telephone 
d’Harricana  &  Gatineau  Ltee.  and  Chi¬ 
bougamau  Telephone  Ltd. 


BRITISH  COLUMBIA  ELECTRIC  COMPANY 
LIMITED 

Company  was  expropriated  by  the  Government 
of  British  Columbia  effective  Aug.  1,  1961.  under 
terms  of  the  Power  Development  Act,  1961.  Pre¬ 
ferred  shareholders  received  dividends  to  Aug. 
1,  1961,  final  payments  being  in  the  following 
amounts:  34c  on  the  4%  shs.,  19c  on  the  4V*% 
shs.,  20c  on  the  414%  shs.,  41c  on  the  4 %%  shs. 
22c  on  the  5%  shs.,  and  24c  on  the  5*4%  shs. 
Preferred  shs.  then  exchanged  par-for-par 
through  the  Montreal  Trust  Co.  for  perpetual 
govt,  guaranteed  bonds  bearing  interest  from 
Aug.  1.  1961,  at  rates  equal  to  dividend  rates  of 
preferred  shs.  exchanged;  and  callable  on  same 
terms  including  redemption  premium.  At  hold¬ 
er's  option,  perpetual  bonds  were  exchangeable 
prior  to  Aug.  1,  1962,  for  25-yr.  bonds  maturing 
at  par  on  Aug.  1,  1986,  but  otherwise  bearing 
same  terms  and  conditions  as  perpetual  bonds. 

Settlement  with  B.  C.  Power  Corp.  Ltd.,  which 
held  all  common  stock  of  B.  C.  Electric,  is  out¬ 
lined  under  B.  C.  Power  Corp.  Ltd. 

Funded  debt  of  B.  C.  Electric,  not  altered  by 
the  1961  Act,  included  $40,000,000  6%  debentures 
convertible  into  common  shares  of  B.  C.  Power 
Corporation  at  the  current  rate  of  27  shs.  per 
$1,000  of  debenture  ($37.04  per  sharel.  These 
debentures  were  called  for  redemption  on  June 
18,  1962,  at  105.70  and  accrued  interest. 

Other  first  mortgage  bonds  and  debentures 
outstanding,  according  to  enactments  of  the 
B.  C.  Legislature,  are  assumed  by  B.  C.  Hydro 
and  Power  Authority. 


CHILLIWACK  TELEPHONES  LTD. 

Assets  purchased  by  British  Columbia  Tele¬ 
phone  Co.  Aug.  1,  1954,  for  $679,000.  Chilliwack 
Telephone  5%  cum.  pf.  shs.  called  for  redemp¬ 
tion  July,  1954.  All  ordinary  shs.  were  owned  by 
Anglo-Canadian  Telephone  Co.  Liquidator  — 
L.  P.  Kent,  c/o  Riddell,  Stead,  Graham  & 
Hutchison,  Vancouver. 


Saguenay  Power  Company 

Ltd. 

Head  Off. — 1  Place  Ville  Marie,  Mont¬ 
real.  Report  Appeared — Mar.  23  in  1964. 
Meeting — At  call. 

Company — (Que.,  1924).  Operates  540,- 
000  hp.  hydro-electric  generating  stations 
at  Isle  Maligne,  on  Saguenay  River,  Que. 
Power  sold  principally  to  industry  in 
large  blocks  under  long-term  contracts. 

Former  subsidiary,  Saguenay  Electric 
Co.,  expropriated  by  Quebec,  in  1963  for 
$3,225,000. 

Directors — N.  S.  Crerar,  pres.;  F.  W. 
Bruce,  vice-pres.;  R.  E.  Powell,  D.  T. 
Bartholomew,  N.  V.  Davis,  P.  LaRoque, 
F.  L.  Lawton,  J.  H.  Price,  J.  Alex  Prud’- 
homme,  Montreal.  Sec. — C.  Aubin.  Treas. 
— Paul  Beaulieu. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  1210,000  sh.  n.p.v. 
1196,493  shs.  owned  by  Aluminium  Ltd. 
Dividends — No  set  rate;  $21  per  sh.  pd. 
in  1963;  $5  in  1962.  Divds.  declared  in 
recent  fiscal  years  have  been  as  follows: 


1952  . 

.  2.00 

1958  . 

.  $8.00 

1953  . 

.  4.50 

1959  . 

.  4.00 

1954  . 

.  5.00 

1960  . 

.  5.00 

1955  . 

.  3.00 

1961  . 

.  4.00 

1956  . 

.  4.00 

1962  . 

.  5.00 

1957  . 

.  6.00 

1963  . 

.  21.00 

Funded  Debt 

3%  First  Mortgage  S.F.  Bonds,  Series  A 

—Dated  Mar.  1.  1946;  due  Mar.  1,  1971. 
Author,  and  issued  $23,200,000  U.  S.  funds; 
o/s  at  Dec.  31,  1963,  $11,482,000. 

Redeemable  on  or  before  last  day  of 
Feb.,  1947,  at  108;  1948  at  107%;  1949  at 
107%;  1950  at  107!/8;  1951  at  106%;  decreas¬ 
ing  alternately  54  and  %  annually  to  1956 
when  callable  at  10554;  thereafter  decreas¬ 
ing  alternately  54  and  %  annually  to  1965 
when  callable  at  10254;  thereafter  decreas¬ 
ing  alternately  54  and  %  annually  prior  to 
maturity.  To  satisfy  s.f.  requirements  or  if 
cash  is  deposited  with  trustee  on  event 
that  specifically  mortgaged  property 
should  be  released  from  lien  or  trust  deed, 
bonds  may  be  redeemed  as  follows:  at 
105  on  or  before  last  day  of  Feb.,  1947; 
decreasing  Vs  annually  to  1952,  when  call¬ 
able  at  104%;  10458  to  1953;  104  to  1954; 

103 7/s  to  1955;  103%  to  1956;  103V2  to  1957; 

10354  to  1958;  103y8  to  1959;  102%  to  1960; 

102%  to  1961;  102V2  to  1962;  102y4  to  1963; 

102  to  1964:  101%  to  1965,  thereafter  de¬ 
creasing  y4%  annually  prior  to  maturity. 


SAGUENAY  POWER  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $1,505,503  $3,199,155  $2,113,777 
Total  curr.  assets  3,032,202  5,342,001  4,316,750 

Fixed  assets*  .  27,685,555  35,607,192  35,389,522 

Contracts!  .  10,638,456  11,456.799  12,275,142 

Total  assets  .  41,636,580  52,669,372  52,179,886 

Bank  loan  .  .  200,000  500,000 

Total  curr.  liab.  .  2,653,433  3,436,580  3,745,380 

Funded  debt  .  11,782,000  19,363.000  18,697,188 

Def.  income  tax  . .  199,058  449,563  332,053 

Capital  stock  .  21,000,000  21,000.000  21,000,000 

Retained  earnings  .  6,002,089  8,378,721  8,266,269 

•After  depr.  of  .  21,028,925  25,679,826  28,840,437 
tAfter  amort,  of  9,001,330  8,182,987  7,364,644 

Working  capital  ..  378,769  1,905,421  571,370 

All  outstanding  shares  of  subsidiary  Saguenay 
Electric  Company  were  sold  to  the  Quebec  Hy¬ 
dro,  and  its  accounts  have  been  excluded  from 
the  consolidated  financial  statements  as  from 
Jan.  1,  1963. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  prof. 

$5,091,250 

$6,187,243 

$5,736,509 

Net  earnings  . 

5,091,250 

6,187,243 

5,736,509 

Less:  Deprec . 

527,440 

945,821 

938,190 

Interest  . 

414,333 

787,052 

669,865 

Amort,  of  contr. 

818.343 

818,343 

818,343 

Inc.  tax  prov.  . . 

2,070,263 

2,276,700 

2,027,074 

Net  profit  . 

1,260,871 

1,359,327 

1,283,037 

Less:  Com.  divds.  . 

4,410,000 

1,050,000 

840,000 

Surplus  for  year  . .  *3,149,129 
Times  Interest  Earned: 

309,327 

443,037 

Before  deprec  . . 

12.29 

7.86 

8.56 

After  deprec.  . . . 

11.01 

6.66 

7.16 

♦Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record 

Com.:  Earned  ... 

$6.00 

$6.47 

$6.11 

Paid  . 

21.00 

5.00 

4.00 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964  was  $280,711  compared  with  $333,810 
for  like  period  of  1963. 


Annual  s.f.  sufficient  to  retire  $900, 0C0  p.  . 
commencing  Jan.  15,  1953. 

Specific  1st  mortgage  on  fixed  assets  , 
co.;  and  pledge  of  shs.  of  Saguenay  Trans 
mission  Co.,  and  certain  contracts. 

Trustees:  National  Trust  Co.,  Montreal; 
Hanover  Bank,  N.Y. 

3%  Serial  Debentures — Dated  Oct.  1, 
1955;  due  $300,000  annually  Oct.  1,  1956-65, 
incl.  interest  Apr.  and  Oct.  1,  Canadian 
funds.  Author,  and  issued  $3,000,000,  o/s 
at  Dec.  31,  1963,  $300,000. 

Sold  privately  m  1955. 

Subsidiaries 

Saguenay  Transmission  Co.  Ltd. 

The  Alma  &  Jonquieres  Railway  Co. 


Blais  Telephone  Inc. 

Head  Off. — 834  Royal  St.,  Malartic,  P.Q. 

Company  —  (1955).  Operates  telephone 
system  in  Malartic  and  Cadillac  area, 
Que.  Main  exchange  at  Malartic;  dial  ex¬ 
changes  at  Cadillac,  Dubuisson,  Halet,  La- 
motte,  St-Mathieu  and  Riviere  Heva.  At 
Jan.  1,  1964,  2,225  telephones  in  operation. 

Directors  —  F.  Blais  Jr.,  pres.  &  gen. 
mgr.;  J.  R.  Blais,  vice-pres.,  Malartic;  J. 
Angers,  sec.,  Rouyn. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  10,000  sh.  nil  $5 

Common  90,000  sh.  22,002  sh.  $5 

Dividends— Pd.  June  and  Dec.  Rate  50c 
p.a.  since  June,  1959,  pd.  as  to  25c  cash 
and  25c  in  pref.  stk.  redeem,  immed. 
Extra  15c  pd.  Dec.  16,  1963.  In  1958  pd. 
35c;  pd.  30c  in  1957;  and  10c  in  Dec.  1956. 

BLAIS  TELEPHONE  INC. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$7,039 

$11,283 

$25,976 

Inventories  . 

1,045 

3,723 

2.100 

Total  curr.  assets 

42,267 

35,251 

49,355 

Investments  . 

5,000 

5,000 

5,000 

Fixed  assets*  . 

210,322 

213,352 

164,490 

Total  assets  . 

257,599 

253,603 

218,884 

Total  curr.  liabs. 

16,209 

30,502 

10,844 

Capital  stock  . 

110,010 

110,010 

110,010 

Retained  earnings. 

131,380 

113,092 

97,990 

♦After  depr.  of  . 

124,598 

104,442 

85,211 

Working  capital 

26,058 

4,749 

38,511 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

Gross  revenue  .... 

$196,355 

$177,304 

$169,810 

Less:  Exchange  .. 

25,259 

11,561 

23,445 

Prov.  tax  . 

6,731 

3,804 

Gen.  &  admin.  . 

105,713 

105,584 

104.868 

Operating  income  . 

65,383 

53,428 

37,693 

Add:  Other  inc.  . 

3,544 

2,905 

2,447 

Net  earnings  . 

68,927 

56,333 

40,140 

Less:  Deprec . 

20,155 

21,418 

16,454 

Taxes  . 

15.212 

8,031 

5,448 

Net  profit  . 

33,560 

26,884 

18,238 

Less:  Divds . 

15,272 

11,972 

11,001 

Surplus  for  year  . . 

18,288 

14,912 

7,237 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$1.53 

$1.22 

$0.83 

Paid  . 0.50* +  0.15 

•0.50 

0.50 

•Includes  25c  paid 

Dec.  16, 

1963  and 

Dec.  15, 

1962,  in  terms  of  pfd 

.  stock; 

•redeemed 

immedi- 

ately. 


MANICOUAGAN  POWER  COMPANY 

Head  Off. — 680  Sherbrooke  St.  W.,  Montreal. 

Company — (Que.  1949).  Operates  hydro-elec¬ 
tric  development  on  Manicouagan  River,  near 
Baie  Comeau,  Que.,  with  capacity  of  280,000  hp. 
Company  supplies  power  to  the  smelter  of  Cana¬ 
dian  British  Aluminium  Co.  Ltd.,  to  Quebec 
North  Shore  Paper  Co.,  the  town  of  Baie 
Comeau,  and  Electrical  Co-operatives. 

Capital  stock  is  owned  40%  by  Canadian  Brit¬ 
ish  Aluminium  Co.  and  60%  by  Quebec  North 
Shore  Paper  Co. 

Financing — In  1952  issue  of  $10,000,000  in  4 %% 
series  A  debentures  dated  Dec.  1.  1952  and  due 
Dec.  1,  1972,  was  sold  privately.  Unconditionally 
guaranteed  by  The  Ontario  Paper  Co.  Ltd., 
which  owns  Quebec  North  Shore  Paper  Co. 
Issued  to  help  finance  new  hydro-electric  de¬ 
velopment.  Trustee — Montreal  Trust  Co. 


MONTREAL  LIGHT.  HEAT  &  POWER 
CONSOLIDATED 

Company’s  electric  and  gas  producing  facili¬ 
ties  and  distributing  system  expropriated  on 
Apr.  15,  1944,  by  Quebec  Hydro-Electric  Com¬ 
mission.  Under  offer  dated  Mar.  6,  1947,  Quebec 
Hydro  acquired  co.’s  stock  for  $25  a  sh:  1 
cash  or  equivalent  in  2%,  10-year  government- 
guaranteed  Quebec  Hydro  debentures.  Sec  /so 
Southmount  Investment  Co. 
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Newfoundland  Light  & 
Power  Company  Ltd. 

Head  Off.  —  489  Water  Street  West.  St. 
John's.  Newfound  Exec.  Off.  —  244 
St.  James  St  W  V  intreal.  Trans.  Agent 
—  Montreal  Trust  Company,  St.  John’s. 
Nfld..  and  Montreal.  Que  Report  Appear¬ 
ed  'nr  14  in  1984  —  Meeting  —  May 
1  in  1964. 

Company  Owns  and  operates  elec¬ 
tric  lighting  and  power  services  at  St. 

3  .  subject  to  right 
is  sets  and  rights  of 
company  after  Aug.  4.  1956,  after  three 
so  owns  and  operates 
distribution  system  to  Corner 
Br  >  k.  Nfld  .  and  several  other  communi¬ 
ties 

C  ■  acit>  of  plants  is  approx.  125,000 
h.p.  including  new  8.000  h.p.  hydro  plant 
at  Sandy  Brook  completed  in  1963. 

Total  energy  generated  and  purchased 
in  1963  was  354  million  k.w.h.  against 
333  million  k.w.h.  in  1962.  Number  of 
customers  is  approx.  35.000. 

Directors  —  Denis  Stairs,  pres.,  A.  S. 
Gordon,  A.  W.  Howard,  C.  F.  Mallory, 


NEWFOUNDLAND  LIGHT  &  POWER  CO. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  SI:  1963  1962  1961 

.  $51,674  $48,229  $115,854 

Inventories  .  528.272  468,139  451,588 

Total  curr.  assets  1,247,945  1,177,902  1,040,104 

Fixed  assets  .  40,280,421  37,230.413  35,050,319 

Total  assets  41.570,820  38,456,910  36,121,425 

Bank  loan  .  3,100,000  1,475,000  1,180,000 

Total  curr.  liabs.  4,347,354  2,869,337  2,428,273 
Def  inc.  taxes  .  ..  2,106.278  1,849,046  1,627,993 

Depreciation  res.  9.366.102  8.656.312  7,469.308 

Funded  debt  .  14,016.500  14,183.500  14.338.000 

Capital  stock  .  3,762,730  3,762,730  3,762.730 

Prem.  on  c  stk.  .  .  949,299  949,299  949,299 

Capital  surplus  1,574.650  1.507.522  1,489,884 

Retained  earnings  .  5.358,354  4,611,460  4.003,481 

Working  capital}  .  3,099.409  1,691,435  1,388.169 

tExcess  of  curr.  liabs.  over  curr.  assets. 
Contingent  Liability  —  Capital  expenditure 
commitments  totaled  approx.  $176,500  at  Dec.  31, 
1963. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Gross  earnings  .  SH, 538, 766 

$6,058,910 

$5,717,200 

Net  earnings 

4,205,227 

3,796,749 

3,457,478 

Less:  Int.  &  fin.  exp. 

738.161 

680,477 

707,596 

Depreciation  .... 

1,060,058 

980,937 

912,228 

Income  taxes  ... 

1,140,949 

1,015,613 

870,647 

Net  profit  . 

1,266,059 

1,119,722 

967,007 

Less:  Pref.  divds.  . 

100.000 

100,000 

100,000 

Common  divds.  . 

423,055 

423.055 

370.173 

Surplus  for  year  .  . 

743,004 

596,667 

496,834 

Note — For  income 

tax  purposes  company  is 

claiming  depreciation  in  excess  of  that 

recorded 

in  the  accounts;  tax 

savings 

of  $257,232  in  1963. 

$221,053  in  1962  and 

$236,797 

in  1961  have  been 

deferred. 

Times  All  Interest  Earned: 

Before  depr.  . . . 

5.70 

5.58 

4.89 

After  depr.  . 

4.26 

4.14 

3.60 

Earnings  per  Share  and  Dividend  Record: 

Preferred  . 

$63.30 

$55.99 

$48.35 

Paid  . 

5.00 

5.00 

5.00 

Common  (new)*. 

0.66 

(0.58) 

Paid  . 

0.06 

Common  fold  >  . 

5.78 

4.92 

Paid  . 

1.80 

2.40 

2.10 

•Following  10-for-l  split,  Aug.  19,  1963. 


Montreal:  G.  H.  Thompson,  Calgary, 
Alta.;  D.  C.  Hunt,  St.  John's,  Nfld.;  G. 
W.  Ross,  Saint  John,  N.B.  Gen.  Mgr. — 
V.  A.  Ainsworth.  Sec.-treas. — F.  C.  Pal¬ 
mer. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5%  cum  20,000  sh.  20.000  sh.  $100 
Common  2,500.000  sh.  1.762,730  sh.  n.p.v. 

Listed:  NFL  (com.),  CDN. 

Capital  Change  —  On  Aug.  19.  1963, 
common  shs.  split  10-for-l  and  authorized 
common  stock  increased  to  2,500,000  shs. 

5%  Pref.:  Redeem,  at  105;  same  in  vol¬ 
untary  liquidation:  par  if  enforced.  If 
divids.  in  arrears,  not  less  than  all  pref. 
shs.  o  s  may  be  redeemed  or  purchased 
for  cancellation.  Ten  votes  per  share.  Ad¬ 
ditional  pref.  shs.  ranking  equally  with 
5°;  series  may  be  issued  provided  that 
annual  net  earnings  available  for  divds. 
for  the  two  preceding  fiscal  years  are 
equal  to  or  greater  than  twice  aggregate 
annual  dividend  requirements  of  all  pref. 
shs.  then  o/s  and  those  proposed  to  be 
issued. 

Common:  One  vote  per  sh. 

Dividends — 5%  Pref.  $100  par — $5  p.a. 
cum.,  pd.  regularly  Mar..  June,  Sept.,  Dec. 
1.  Com.  (new)— Pay.  same  dates  as  pref. 
Rate  of  24c  p.a.  estab.  with  6c  Dec.  1, 
1963  (initial  foil.  stk.  split).  Com.  (old). 
$2.40  a  sh.  pd.  Dec.  1,  1961  to  Sept.  1, 
1963.  Com.  divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1950-52  . 

.  $1.00 

1959  . 

.  $1.85 

1953  . 

.  1.10 

1960  . 

.  2.00 

1954-55  . 

.  1.20 

1961  . 

.  2.10 

1956  . 

.  1.42 

1962  . 

.  2.40 

1957  . 

.  1.65 

1963  . 

(  1.80 

1958  . 

..  1.80 

’  )*0.06 

•After  10-for-l  stk.  split. 


Funded  Debt 

314%  1st  Mtge.  S.F.  Bonds — Dated  July 
1,  1946;  due  July  1,  1966.  Interest  Jan.  and 
July  1,  Canadian  funds.  Author.  —  Re¬ 
stricted  by  trust  deed  but  not  to  any  spe¬ 
cific  amt.;  issued  $2,750,000;  o/s  at  Dec. 
31,  1963.  $1,768,500. 

Redeemable  to  and  incl.  June  30,  1956, 
at  102;  1961  at  101;  par  thereafter.  An¬ 
nual  s.f.  commencing  Oct.  1,  1947,  of  1%  of 
bonds  issued  plus  interest  on  bonds  re¬ 
deemed  through  s.f.  First  mtge.  on  fixed 
assets,  floating  charge  on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 

314%  1st  Mtge.  S.F.  Bonds — Dated  Oct. 
1,  1950;  due  Oct.  1,  1970.  Interest  Apr.  and 
Oct.  1,  Canadian  funds.  Author. — restrict¬ 
ed  as  for  3y4%  bonds  (above);  issued 
and  o/s  $1,500,000. 

Red.  at  103  on  or  before  Sept.  30,  1955; 
102  on  or  before  Sept.  30,  1960;  101  on  or 
before  Sept.  30,  1965;  10014  on  or  before 
Sept.  30,  1970:  thereafter  at  100.  Sinking 
fund  commencing  Oct.  1,  1951.  same  as  for 
314%  bonds.  Security  —  Same  as  for 
314%  1st  Mtge.  Bonds. 

5%  1st  Mtge.  S.F.  Bonds— Dated  Dec.  1. 
1952;  due  Dec.  1,  1972.  Interest  June  and 
Dec.  1,  Canadian  funds.  Auth.  —  restrict¬ 
ed  as  for  314%  bonds  (above);  issued  $2,- 
500.000:  o/s  at  Dec.  31,  1963.  $2,396,000. 

Red.  at  105  to  and  incl.  Nov.  30,  1958; 
the  premium  decreasing  1/3  of  1%  each 


year  to  and  incl.  Nov.  30,  1971;  thereafter 
at  par.  Red.  for  s.f.  at  par.  Security  same 
as  for  314%  1st  Mtge.  Bonds. 

4%  1st  Mtge.  S.F.  Bonds — Dated  Dec.  1, 
1955;  due  Dec.  1,  1975.  Interest  June  and 
Dec.  1,  Canadian  funds.  Author. — restric¬ 
ted  as  for  314%  bonds  (above);  issued 
$1,500,000:  o  s  Dec.  31,  1963.  $1,438,500. 

Redeem,  at  103  on  or  before  Nov.  30, 
1960;  thereafter  at  102  on  or  before  Nov. 

30,  1965;  thereafter  at  101  on  or  before 
Nov.  30.  1970,  and  thereafter  at  10014  on 
or  before  Nov.  30.  1975.  S.f.  and  security 
— same  as  for  314%  1st  Mtge.  Bonds. 

Trustee — Montreal  Trust  Co. 

514%  1st  Mtge.  S.F.  Bonds — Dated  Dec. 
1,  1958;  due  Dec.  1,  1978.  Interest  June  and 
Dec.  1,  Canadian  funds.  Issued  $2,500,000; 
o/s  at  Dec.  31.  1963.  $2,407,000. 

Redeem,  at  105  to  Nov.  30,  1959;  there¬ 
after  premium  decreasing  0.25%  annually 
to  1978.  Callable  at  par  for  sinking  fund. 
Sold  privately  in  1958. 

414%  General  Mortage  S.F.  Bonds — 
Dated  Dec.  1.  1954;  due  Dec.  1.  1974.  In¬ 
terest  June  and  Dec.  1  in  Canadian  funds. 
Issued  $2,500,000;  o/s  Dec.  31,  1963,  $2,- 
278.500. 

Redeemable  for  other  than  s.f.  purposes 
at  104  to  and  incl.  Nov.  30,  1955;  premium 
reducing  by  1/5  of  1%  each  year  to  and 
incl.  Nov.  30,  1973;  thereafter  at  par.  Re¬ 
deemable  for  s.f.  purposes  at  one  half 
premium  noted  above.  Sinking  fund 
commencing  Dec.  1,  1955,  of  annual 

amount  of  1%  of  bonds  issued  prior  to 
each  payment  due  date.  Secured  by  mort¬ 
gage  and  charge  on  properties,  subject  to 
prior  rights  of  first  mortgage  bonds. 

Trustee — Montreal  Trust  Co. 

514%  Series  General  Mortgage  S.F. 
Bonds  —  Dated  June  1  1958;  due  June  1, 
1978.  Interest  pay.  June  and  Dec.  1  in 
Can.  funds.  Issued  $2,000,000;  o/s  at  Dec. 

31,  1963,  $1,900,000. 

Redeemable  at  105  to  and  incl.  May  31, 
1959,  premium  decreasing  y4  of  1%  to  and 
incl.  May  31,  1978;  thereafter  at  par.  Co. 
may  not  redeem  bonds  before  May  31, 
1965,  from  moneys  borrowed  at  effective 
interest  rate  less  than  514%.  Redeemable 
for  s.f.  purposes  at  par;  in  each  case  with 
accrued  interest.  Sinking  fund  commenc¬ 
ing  June  1,  1959  of  annual  amount  of  1% 
of  bonds  issued  prior  to  each  payment 
due  date.  Secured  by  mortgage  and 
charge  on  properties,  subject  to  prior 
rights  of  first  mortgage  bonds. 

Trustee — Montreal  Trust  Co. 

Other  Long  Term  Debt — Obligation  re¬ 
purchase  of  property  amounting  to  $400,- 
000;  pay.  in  19  annual  installments  of  $12,- 
000  from  1959  to  1977  incl.  and  balance  of 
$172,000  in  1978:  o/s  at  Dec.  31,  1963.  $328.- 
000  (after  deducting  $12,000  due  in 
1963.) 

Proposed  Issue  —  514  %  First  Mortgage 
Bonds:  Dated  June  1,  1964;  due  June  1, 
1984.  Author,  and  issued  $3,000,000.  To 
be  offered  privately  at  par. 


MONTREAL  ISLAND  POWER  UO. 

Address— c/o  Quebec  Hydro-Electric  Commis¬ 
sion,  Montreal.  Trans.  Agents — Montreal  Trust 
Co.,  Montreal. 

Company— (Que.  19231 .  As  from  Apr.  15.  1944. 
properties  of  the  company  were  expropriated  by 
the  Province  of  Quebec  and  control  taken  over 
by  Quebec  Hydro-Electric  Commission.  Bonds 
of  the  company  became  the  obligation  of  the 
commission  and  were  subsequently  redeemed 
Nov.  1,  1952.  In  July,  1953.  arbitration  commit¬ 
tee  rendered  a  decision  in  favor  of  a  plan 
whereby  pref.  shareholders  would  have  the 
right  to  arrears  of  dividends  and  accept  $100  par 
per  share  in  full  and  final  settlement  and  com¬ 
mon  shareholders  would  receive  $5  per  share. 
Quebec  Hydro  (which  holds  8,622  of  10,000  o/s 
pref.  and  65.582  of  75.000  o/s  com.  shs.  1  signified 
willingness  to  abide  by  this  recommendation. 


QUEBEC  POWER  COMPANY 

Company  —  Purchased  from  former  security 
holders  by  Hvdro-Quebec  in  1963  Common 
shareholders  receive  $37  per  sh.  Funded  debt 
assumed  by  Quebec  Hydro,  with  guarantee  by 
Prov.  of  Quebec.  Settlement  for  any  remaining 
common  shares  may  be  received  from  the 
National  Trust  Co.  Ltd.,  225  St.  James  St.  W  , 
Montreal. 


Great  Lakes  Power  Corporation  Limited 

Information  available  on  request 

Cochran, Murray  £  Hay 

LIMITED 

Members  of  the  Toronto  Stock  Exchange 

Seven  King  Street  East,  Toronto,  Ontario,  Telephone  EM.  3-6699 

Montreal  Hamilton  Kitchener  London  6645 


PUBLIC  UTILITY  SECURITIES 


Great  Lakes  Power 
Corporation  Ltd. 

Gen.  Off.  —  122  East  St.,  Sault  Ste. 
Marie,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto  and  Montreal.  Report 
Appeared— Mar.  23  in  1964.  Meeting— 
Apr.  24  in  1964. 

Company — (Ont.,  1949).  Through  sub¬ 
sidiary,  Great  Lakes  Power  Co.  Ltd.,  sup¬ 
plies  hydro-electric  power  to  Sault  Ste. 
Marie,  Ont.  and  Algoma  district.  Owns  8 
hydro-electric  power  plants,  combined 
capacity  229,000  hp.  Also  delivers  12,500 
hydraulic  hp  under  contract.  Power  sales 
in  1963  were  868,829,995  kwh.,  compared 
with  908,278,541  kwh  in  1962. 

New  15,000-kw  hydro-electric  station 
being  constructed  in  the  Montreal  River; 
project,  reported  to  cost  about  $3,300,000, 
is  expected  to  be  completed  by  end  of 
1964. 

Directors — F.  E.  Hollingsworth,  chm.; 
W.  M.  Hogg,  pres.;  R.  L.  Curran,  F.  S. 
Hollingsworth,  A.  B.  McLean,  J.  D.  Mc- 
Phail,  Sault  Ste.  Marie;  Dr.  R.  L.  Hearn, 
Queenston;  W.  P.  Wilder,  W.  P.  Scott, 
S.  M.  Wedd,  J.  H.  Ratcliffe,  H.  E.  Cochran, 
Toronto.  Vice-pres.  i/c  elect,  oper. — F.  H. 
MacKay.  Vice-pres.  &  treas. — J.  R.  An¬ 
drews.  Sec. — C.  R.  Walton. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,500,000  sh.  1,173,216  sh.  n.p.v. 

Listed:  GLP,  T. 

*Of  which,  71,790  shs.  reserved  for  ex¬ 
ercise  of  warrants  and  options. 

Options — O/s  at  Dec.  31,  1963,  on  1,050 
shs.,  exercisable  at  $9  a  sh.  to  May  15, 
1967;  and  on  14,000  shs.,  exercisable  at 
$21.60  a  sh.  between  Dec.  3,  1964  and 
Dec.  3,  1973. 

Capital  Changes — On  June  30,  1961,  the 
o/s  75,523  5%  pref.  shs.  of  $25  par  were 
called  for  redemption  at  $26.25  plus  divid. 
of  3114c  a  sh.  On  Nov.  11,  1961,  the  auth. 
and  issued  com.  shs.  were  subdivided  on 
basis  of  214  new  for  each  one  old. 

Dividends — Common  (new) — 2214c  pd. 
Dec.  31,  1963  and  Mar.  30,  1964.  Previ¬ 
ously,  80c  p.a.  pd.  quarterly  from  Dec.  29, 


GREAT  LAKES  POWER  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  mkt.  secs.  $521,239  $1,385,128  $135,636 

Inventories  .  109,212  119,857  112,216 

Total  curr.  assets  1,293,024  2,143,566  867,997 

Fixed  assets*  .  43,014,168  40,814,117  40,059,971 

Total  assets  _  44,614,256  43,298,194  41,308,518 

Bank  loan  .  .  .  200,000 

Total  curr.  liab.  .  1,334,333  1,183,287  1,146,794 

Funded  debt  .  20,583,000  21,176,000  21,719,000 

Def  inc  tax  .  8  2,440,600  1,653,600 

Capital  stock  .  3,286,243  2,626,861  1.988.975 

Capital  surplus!  . .  8.941.430  8,941,430  9,105,099 

Retained  earnings  .  10,448,459  6,908,601  5,668,310 

•After  deprec.  ..  9,861,726  8,894,143  9,193,124 

tExcess  of  appraisal  val.  over  cost  of  plant. 
^Transferred  to  earned  surplus. 

Working  capital  .  t41,309  960,279  4278,797 

fExcess  of  curr.  liab.  over  curr.  assets. 

CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$5,003,800  $4,819,796 

$4,288,180 

Less:  Deprec . 

988,290 

964.650 

951.799 

All  int.*  . 

938,423 

963,220 

1,007,276 

Amort,  bd  disc. 

33,447 

40,038 

36,217 

Inc.  tax  . 

1.204,400 

1,396.300 

1,137,100 

Net  profit  . 

1,839,240 

1,455,688 

1,155,788 

Less:  Pref.  divds.  . 

45,038 

Common  divds.  . 

955,951 

865,857 

494,388 

Surplus  for  year  .  . 

883, >89 

589,731 

6 16,362 

♦After  chg.  to 
const,  of  . 

35,054 

4,714 

6,065 

Note — Co.  claims 

for  tax 

purposes 

deprecia- 

tion  in  excess  of  that  recorded  in  the  accounts. 
As  a  result,  in  1963  income  tax  provision  was 
reduced  by  $281,600.  In  1962  and  prior  years, 
such  reductions  in  tax  liability  had  been  carried 
to  a  reserve  for  deferred  tax:  which  reserve 
was  transferred  to  retained  earnings  in  1963. 
Times  All  Int.  Earned: 

Before  deprec.  . .  5.33  5.00  4.26 

After  deprec.  .  . .  4.28  4.00  3.31 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Paid  .  _  _  4J0.625 

Com.:  Earned  $1.57  $1.31  al.06 

Paid  .  0.82ya  0.72Mi  +  0.07 y2  0.175 

Paid  .  ....  ....  0.75 

4A11  redeemed  June  30,  1961. 

.Following  2‘/2-for-l  subdivision  on  Nov.  11, 
1961. 

Current  Earnings — Net  profit  for  the  3  mos. 
ended  Mar.  31,  1964.  was  $478,735,  or  41c  a  sh., 
compared  with  $493,858,  or  44c  a  sh.,  for  the 
same  period  of  1963. 


1962  to  Sept.  30,  1963  inch;  70c  p.a.  pd. 
from  initial  17M>c  on  Dec.  30,  1961  to 
Sept.  29,  1962  incl.  Extra  7V2c  pd.  Dec. 

29,  1962.  Common  (old) — Initial  25c  pd. 
Mar.  30,  1961,  25c  pd.  June  30,  1961. 

Funded  Debt 

314%  First  Mortgage  Bonds,  Series  A— 

Dated  Dec.  30,  1949;  due  $200,000  annually 
Dec.  30,  1950-59,  inch;  $6,000,000  Dec.  30, 
1969.  Interest  June  and  Dec.  30,  Canadian 
funds.  Total  authorized  first  mtge.  bds. 
$15,000,000;  issued,  series  A;  $2,000,000 
serial,  $6,000,000  s.f.  bonds;  o/s  Dec.  31, 
1963,  $5,200,000  s.f.  bonds. 

Redeemable  at  103  on  or  before  Dec. 

30,  1954;  102  to  1959;  101  to  1964;  100y2  to 
maturity.  For  s.f.  bds.,  annual  s.f.  com¬ 
mencing  Dec.  30,  1960;  sufficient  to  re¬ 
deem  $200,000  per  annum.  Secured  by  1st 
mtge.  on  properties,  water  rights  and 
other  fixed  assets  and  on  all  shs.  of  Great 
Lakes  Power  Co.  Ltd.  and  by  1st  floating 
charge  on  other  assets. 

Trustee  —  Eastern  &  Chartered  Trust 
Co.,  Toronto  and  Montreal. 

4%%  Series  B — Due  Feb.  1,  1972.  Total 
auth.  and  issued  $1,500,000;  o/s  at  Dec.  31, 
1963,  $1,093,000. 

5%  Series  C— Due  Feb.  1,  1973.  Total 
auth.  and  issued  $2,250,000;  o/s  at  Dec. 

31,  1963,  $1,690,000. 

414%  Series  D — Due  Dec.  1,  1976.  Total 
auth.  and  issued  $4,000,000;  o/s  at  Dec.  31, 
1963,  $3,800,000. 

4*4%  Debentures,  1955  Series  —  Dated 
Aug.  1,  1955;  due  Aug.  1,  1975.  Interest 
(Feb.  and  Aug.  1)  Canadian  funds. 
Authorized  — -  unlimited  amount;  issued 
$4,600,000;  o/s  as  at  Dec.  31,  1963,  $4,050,000 

Redeemable  at  104  prior  to  Aug.  1,  1956; 
thereafter  premium  reducing  0.20  of  1% 
each  year.  Redeemable  for  sinking  fund 
purposes  at  one-half  the  above  premiums; 
in  each  case  with  accrued  interest  to  date 
of  redemption.  Annual  sinking  fund  on 
Aug.  1,  each  of  the  year  1961-74,  to  retire 
$100,000  principal  amount. 

Security — Direct  obligation  of  co. 

Trustee — Canada  Trust  Co. 

5%%  Debentures,  1957  Series  • —  Dated 
May  15,  1957;  due  May  15,  1977.  Interest 
(May  and  Nov.  15)  Canadian  funds.  Is¬ 
sued;  $5,000,000;  o/s  at  Dec.  31,  1963,  $4,- 
750.000. 

Redeemable  for  other  than  sinking 
fund  at  105%  prior  to  May  15,  1958;  there¬ 
after  premium  reducing  0.30  of  1%  on 
May  15  in  each  year  commencing  May 
15,  1958.  Redeem,  for  sinking  fund  at 
par;  in  each  case  with  accrued  interest 
to  date,  provided  that  no  deb.,  1957  series, 
shall  be  redeemed  prior  to  May  15,  1967, 
for  refunding  at  a  lower  rate  of  interest. 
Annual  s.f.  payable  May  15  of  an  amount 
sufficient  to  retire  $50,000  principal 
amount  in  1960-62,  incl.  $100,000  in  1963-76, 
incl. 

Share  Purchase  Warrants  originally  at¬ 
tached  entitled  holder  to  purchase  15  com¬ 
mon  shs.  for  each  $1,000  principal  amt. 
After  adjustment  for  2V2-ior-l  split  Nov. 
11,  1961,  each  2  V2  new  warrants  entitles 
holder  to  buy  2V2  new  com.  shs.  for  total 
price  of  $27  up  to  and  incl.  May  15,  1963; 
$29  up  to  May  15,  1965,  incl.;  $31  up  to 
May  15,  1967,  incl.  Warrants  expire  May 
15,  1967. 

Trustee — Canada  Trust  Co. 


WINNIPEG  ELECTRIC  CO. 

Company— (Man.,  1892).  Previously  a  public 
company,  operating  electric  light,  power,  trans¬ 
portation  and  gas  systems  in  Winnipeg  and  dis¬ 
trict.  Under  an  offer  made  in  Oct.,  1952,  the 
Manitoba  Government  took  over  the  company. 
Under  terms  of  purchase  agreement,  common 
shareholders  of  Winnipeg  Electric  received  $36.50 
in  cash  for  each  com.  sh.  held  plus  certificate 
of  interest  in  one  com.  sh.  and  $1.75  principal 
amount  5%  debenture  of  Greater  Winnipeg 
Transit,  plus  one  com.  sh.  of  Winnipeg  Central 
Gas,  now  Greater  Winnipeg  Gas  Co. 

All  o/s  5%  noncumulative  $100  par  preferred 
shs.  redeemed  at  105  June  30,  1955. 

First  mortgage  bonds  o/s  are  not  guaranteed 
by  Manitoba  Government  but  no  more  are  to  be 
issued  under  trust  deed,  and  s.f.  payt’s.  in¬ 
creased  to  ensure  retirement  of  approx,  half 
existing  bonds  by  maturity  in  1971.  Sale  of  cer¬ 
tain  properties  permitted,  with  proceeds  to  be 
used  in  manner  set  forth  to  retire  o/s  bonds. 


United  Towns  Electric 
Ltd. 

Head  Off.  —  345  Duckworth  St.  Si 
John's,  Nfld.  Trans.  Agent  —  Mon’  : 
Trust  Co.,  Montreal,  Halifax,  St.  John’s. 
Report  Appeared — Apr.  14  in  1964:  Meet¬ 
ing — At  call. 

Company  — -  (Nfld.  1902).  Supplies  elec¬ 
tric  power  to  over  160  communities  on 
Avalon  and  Burin  Peninsulas,  Nfld.;  op¬ 
erates  10  hydro-electric  plants  and  a  num¬ 
ber  of  diesel  plants.  Installed  capacity 
31,484  hp.;  serves  35,932  customers.  Sold 
98  million  kwh  in  1963;  88  million  in  1962. 

Directors — T.  R.  Fildes,  pres.;  B.  D. 
Parsons,  vice-pres.;  St.  John’s,  Nfld.;  R.  H. 
Dean,  vice-pres.,  Montreal;  J.  C.  Ryan, 
man. -dir.;  J.  B.  O'Keefe,  sec. -treas.;  R.  E. 
Innes,  St.  John’s,  Nfld. 

Capital  Stock* — Author.  Outstand.  Par 
5V2%  Pref.  500,000  sh.  200,000  sh.  $10 

Ordinary  t500,000  sh.  320,888  sh.  $10 

*As  at  Dec.  31,  1963. 

tOf  which  37,500  reserved  for  exercise 
of  warrants,  and  72,225  shs.  for  conver¬ 
sion  of  series  A  debentures. 

Pref:  Entitled  to  cum.  divds.  of  514% 
p.a.  pay  Feb.,  May,  Aug.  and  Nov.  1. 
Callable  at  $10.50  on  30  days’  notice;  par 
in  liquidation.  Non-voting  unless  12 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  200,000  shs.  offered  in  May, 
1956  at  par. 

Dividends — Pref.  —  55c  p.a.  cum.,  pd. 
regularly  last  day  of  Jan.,  Apr.,  July  and 
Oct.  Ord.:  Rate  40c  p.a.  pd.  end  of  Mar., 
June.  Sept.,  Dec.  estab.  with  10c  pd.  Mar. 
31,  1962.  Previously,  20c  per  quarter  pd. 
from  1956  to  Dec.  31,  1961;  10c  per  sh.  pd. 
Dec.  31,  1951-53,  incl.  and  Jan.,  1954,  40c 
pd.  Dec.  31,  1954,  60c  pd.  in  1955.  Extra 
10c  pd.  Dec.  31,  1963. 

Funded  Debt  —  4 %%  First  Mortgage 
S.  F.  Bonds — Dated  May  1,  1956;  due  May 
1.  1981.  Interest  May  and  Nov.  1,  Cdn. 
funds.  Author.,  no  fixed  amount;  issued 
$1,000,000;  o/s  at  Dec.  31,  1963,  $940,000. 

Redeemable  at  104  up  to  &  incl.  May  1, 
1961;  thereafter  premium  decreasing  0.20 
of  1%  annually  to  and  incl.  May  1,  1980; 
thereafter  at  par.  Annual  s.f.  commencing 
May  1,  1958,  of  1%  of  total  principal 
amount  of  bonds  o/s.  Secured  by  specific 
1st  mtge.  and  charge  on  property,  plant 
and  equipment. 

Trustee — Montreal  Trust  Co.,  Montreal. 

3%%  and  5(4%  First  Mortgage  Bonds — 

3%%  bonds  due  July  1,  1967;  5V2%  bonds 


UNITED  TOWNS  ELECTRIC  COMPANY  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

.  $188,486 

$325,916 

$207,419 

Inventories  . 

365,292 

224,515 

235,588 

Total  curr.  assets  1,180,120 

1,168,668 

1,086,353 

Fixed  assets  . 

.  25,609,316 

24,286,881 

22,573,858 

Total  assets  .  . . 

.  27,379,511 

26,142,801 

24,404,039 

Due  bank  . 

.  3,405,900 

2,835,715 

1,875,765 

Total  curr.  liabs.  3,944,179 

3,325,097 

2,292,627 

Funded  debt  . 

.  11.278,430 

11,746,430 

11,921,930 

Deprec.  res . 

.  3,700,346 

3.301,090 

2,797,880 

Deferred  inc.  tax 

.  1,159,759 

998,321 

829,455 

Pref.  stk.,  subs.  .  . 

227,100 

227,100 

229,300 

Capital  stock  .  .  .  . 

.  5,208.880 

4,900,880 

4,845.380 

Capital  surplus  . . 

628,467 

542,467 

523,967 

Retained  earnings 

.  1,205,760 

1,101,416 

963,500 

Working  capital:*: 

.  2,764,059 

2,156,429 

1,206,274 

fExcess  of  curr. 

liabs.  over 

curr.  assets. 

CONSOL. 

INCOME 

ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  . 

.  $2,126,980  $2,053,786 

$1,791,185 

Less:  Deprec.  .  . 

659,191 

605,075 

555,031 

Int.  chgs.  (net). 

784,295 

757,284 

677,442 

Inc.  tax*  . 

267,174 

250,937 

209,803 

Net  profit  . 

Less:  Subs.  pref. 

416,320 

440,490 

348,909 

divds . 

13,626 

13,626 

13,857 

Pref.  divds . 

110,000 

110.036 

110.000 

Common  divds. 

154,202 

116,013 

221,585 

Surplus  for  year  . 

138,492 

210,185 

3,467 

*Deficit. 

•Income  tax  provisions  include  amounts  ap¬ 
plicable  to  future  years  through  claiming  capital 
cost  allowances  in  excess  of  depreciation  record¬ 
ed  in  accounts. 

.After  charges  to  construction  of  $30,000  in 
1963.  $30,000  in  1962,  $60,000  in  1961. 

Times  Interest  Earned: 


Before  deprec.  . . 

2.71 

2.71 

2.65 

After  deprec.  . .  . 

1.87 

1.91 

1.82 

Earnings  per  Share 

and  Dividend 

Record : 

Pref.:  Earned*  .. 

$2.01 

$2.13 

$1  68 

Paid  . 

0.55 

0.55 

0.55 

Com.:  Earned  ... 

0.91 

1.09 

0.73 

Paid  . . 

0.40  +  0.10 

0.40 

0,80 

•After  pref.  div.  of  sub 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


due  Aug.  1.  1972.  Author.  $3,500,000;  is¬ 
sued.  $1,500,000  3%%  bonds,  $600,000  5% % 
bonds  ($200,000  issued  1952,  $400, 000  is¬ 
sued  1953),  o  s  Dec.  31,  1963,  $1,274,500 
3%%  bonds  and  $540,000  5%  %  bonds. 
Secured  by  all  properties,  rights  fran¬ 
chises.  excepting  one  granted  in  1924  all 
shares  in  controllixui  co.’s  and  is  a  first 
floating  charge  on  all  other  assets. 

Trustee  Montreal  Trust  Co.,  Montreal. 


5^,ff  First  Mortgage  S.F.  Bonds — Dated 

May  15  1957;  due  May  15,  1982.  Interest 
Mav  and  N.  v.  15  Canadian  funds.  Au¬ 
thor.,  and  issued  $2,000,000;  o/s  at  Dec.  31, 
1963,  $1,900,000. 


Redeemable  at  105  on  or  before  May  15, 
1962.  premium  decreasing  by  .25  of  1% 
fur  each  year  from  May  15,  1962-81  incl.; 
thereafter  at  par;  in  each  case  plus  accr. 
int  Annual  s.f.  commencing  May  15, 
1959  of  1',  of  total  principal  amount  of 
bonds  o  s.  Secured  by  specific  1st  mtge. 
and  charge  on  all  properties,  plant,  equip¬ 
ment  and  certain  franchises,  and  a  first 
floating  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 


Offered — In  units  of  $500  principal  amt. 
of  bonds  and  5  ordinary  shs.  at  $547.50. 

5:;  i  %  First  Mortgage  S.F.  Bonds  (1958 
Issue) — Dated  Nov.  1.  1958;  due  Nov.  1, 
1983.  Interest  May  and  Nov.  1.  Author, 
and  issued  $1,250,000;  o/s  at  Dec.  31,  1963, 
$1,200,000. 

Redeemable  at  105%  after  Nov.  2,  1963 
to  Nov.  1.  1964;  thereafter  premium  de¬ 
creasing  .30  of  1%  each  year  to  Nov.  1, 
1982;  thereafter  at  par;  in  each  case  with 
accr.  int.  Not  refundable  prior  to  Nov.  1, 
1968,  at  int.  cost  of  less  than  6%  p.a. 
Annual  s.f.  commencing  Nov.  1,  1960,  of 
17c  of  total  principal  amount  of  bonds 
o  s.  Secured  by  specific  1st  mtge.  and 
charge  on  all  properties,  plant,  equip¬ 
ment  and  certain  franchises. 


Sold  privately  in  Nov.  1958  with  30 
warrants  attached  for  each  $1,000  bond. 

7  7c  First  Mortgage  S.F.  Bonds — Dated 
May  1,  1960;  due  May  1,  1985.  Author. 
$2,000,000;  o  's  at  Dec.  31,  1963,  $1,960,000. 
Sold  privately. 

6%%  First  Mortgage  Bonds — Due  May 

1,  1986.  Author,  and  issued  $1,000,000;  o/s 
Dec.  31,  1963,  $990,000.  Sold  privately 
early  in  1961. 

4)4%  gen.  mtge.  bonds:  due  July  1, 

1967;  author,  and  issue,  $400,000;  o/s  Dec. 
31.  1963,  $340,000. 

4 %  income  bonds:  due  Oct.  1,  1981; 
author.  $500,000;  issued  $497,680;  o/s  Dec. 
31,  1963,  $394,000. 

6 1 1  %  Convert.  S.F.  Debents.,  Series  A — 

Dated  May  1,  1961;  due  May  1,  1981.  In¬ 
terest  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor.  no  set  amount;  issued  $1,500,000;  o/s 
at  Dec.  31,  1963,  $963,000. 

Redeem,  at  106%  on  or  before  May  1, 
1962;  thereafter  premium  decreasing  by 
0.35  of  17c  each  year  until  May  1,  1979; 
thereafter  at  par.  Redeem,  for  s.f.  at  par. 
S.f.  equal  to  1%  of  aggregate  princ. 
amount,  of  series  A  debents,  theretofore 
issued  on  May  1,  1963-80  incl.  In  any  year 
in  which  debents,  are  converted  co.  has 
option  to  reduce  s.f.  payments  by  amount 
equal  to  debents,  converted. 

Convertible  into  ord.  shs.  per  $1,000  de¬ 
bent  on  following  basis:  75  shs.  (approx. 
$13.33  a  sh.)  to  May  1,  1966;  thereafter  65 
shs.  (approx.  $15.38  a  sh.)  to  and  incl. 
May  1,  1971. 

Secured  by  floating  charge  on  all  assets 
now  owned  or  subsequently  acquired, 
subject  to  prior  charges  of  first  mtge. 
and  general  mtge.  bonds. 

Trustee  -Montreal  Trust  Co. 

Offered-  May,  1961,  at  par  and  accrued 
interest. 


Subsidiaries  (wholly  owned)  —  West 
Coast  1'  1  ■  ;  Co  Ltd.,  and  Public  Service 
Electric  C'o  I'd  Subsidiaries  had  o/s  at 
Dec.  31,  1963,  $776,930  in  f.m.  bonds 
guaranteed  by  parent. 


OKANAGAN  VALLEY  Tl  l.EPHONE  CO.  l.TD. 

Company  wound  up  in  1952  Common  and 
pref.  stocks  exchanged  share-for-share  for  com¬ 
mon  and  pref.  of  Okanagan  Telephone  Co.:  de- 
bentuies  received  75  Okanagan  Telephone  com¬ 
mon  for  each  $509  p  tncipal  amount. 


Maclaren  Power  &  Paper 
Company 

Head  Off. — Buckingham,  Que.  Trans. 
Agents — Co.’s  head  off.:  Canada  Perma¬ 
nent  Trust  Co.,  Toronto;  Bankers  Trust 
Co.,  New  York.  Report  Appeared — Mar. 
24  in  1964.  Meeting — Apr.  16  in  1964. 

Company — (Que.,  1930).  Through  sub¬ 
sidiaries  operates  newsprint  and  hydro¬ 
electric  plants,  a  general  lumbering  busi¬ 
ness  and  a  telephone  system  in  P.Q. 

Directors — A.  B.  Maclaren,  pres.,  Ot¬ 
tawa;  A.  R.  MacLaren,  vice-pres.;  C.  W. 
Kenny,  asst,  sec.;  Donald  Maclaren,  R.  T. 
Kenny,  H.  W.  Cressy;  Buckingham,  Que.; 
G.  F.  Maclaren,  J.  F.  Maclaren,  Ottawa; 
J.  R.  Maclaren,  Brockville,  Ont.;  J.  N. 
MacLaren,  Montreal.  Sec.  —  J.  W.  Thom¬ 
son.  Treas.— J.  B.  Daugherty. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  1,500,000  sh.  1,000,000  sh.  $2.50 

Cl.  B  1,500,000  sh.  1,000,000  sh.  $2.50 

Class  A — Preferred  as  to  non-cumula- 
tive  dividend  of  12  %c  per  quarter.  After 
similar  dividend  pd.  on  Class  B,  shares 
equally  with  Class  B  in  any  further  divi¬ 
dends.  Non-voting  unless  co.  has  failed 
to  pay  divds.  aggregating  $1  per  sh.  with¬ 
in  two  consecutive  fiscal  years,  when 
entitled  to  one  vote  per  sh.  In  liquida¬ 
tion,  Cl.  A  and  Cl.  B  share  equally,  sh. 
for  sh.  in  all  distributions. 

Capital  Stock  Changes — On  Sept.  15, 
1960;  the  750,000  author,  common  shs. 
subdivided  on  4-for-l  basis  and  convert¬ 
ed  into  1,500,000  cl.  A  and  1,500,000  cl.  B 
shs.,  with  1,000,000  shs.  of  each  cl.  o/s. 
Holders  received  2  shs.  of  cl.  A  and  2  of 
cl.  B  for  each  old  common  sh.  held. 

Dividends — Cl.  A  and  B — Present  rate 
$1.00  p.a.  since  Sept.  28.  1962;  pd.  last  day 
of  Mar.,  June,  Sept.,  Dec.  Previous  rate 
was  76c  p.a.  Extras  of  10c  pd.  Dec.  31, 
1962  and  Dec.  27,  1963;  previously  pd. 
extras  of  6c  a  sh.  along  with  regular 
divids.  Dec.  30,  1960  to  June  29,  1962, 
incl.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1949  .  $2.00  +  0.75  1958  .  2.00  +  0.75 

1950-51  _  2.00+1.00  1959  .  $2.00  +  1.00 

1952  .  2.00  +  0.75  iQRn  f  1.50  +  0.75 

1953  .  2.00  . )  *0.19  +  0.06 

1954  .  2.00  +  0.75  1961  .  0.76  +  0.24 

1955-56  _  2.00+1.50  1962-63  _  1.00  +  0.10 

1957  .  2.00  +  1.00 

*Pd.  on  both  classes  following  conversion  of 
com.  into  2  cl.  A  and  2  cl.  B  for  each  com.  sh., 
Sept.  15.  1960. 

Funded  Debt — None.  (But  see  also  Mac- 
laren-Quebec  Power  Co.,  subsidiary). 

Subsidiaries  (Wholly  Owned) 

Maclaren-Quebec  Power  Co. — (Below). 

The  James  Maclaren  Co.  Ltd.  —  Owns 
148,371-ton  newsprint  mill  and  adjacent 
groundwood  mill  at  Masson,  Que.  Holds 
under  Crown  lease  2,600  sq.  mil  of  tim¬ 
ber  limits  on  Lievre  River,  Que.,  con¬ 
taining  approx.  6,000,000  cords.  A  50,000 


MACI.AREN  POWER  &  PAPER  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  secs .  10,771,220  10,599,166  8,938.127 

Inventories  less  res.  8.440.218  8,562,732  8,478,479 
Total  curr.  assets  21,423,712  21,259.768  19,640,369 

Storage  dams*  _  4,241.953  4,464,355  4.686,757 

Fixed  assets*  .  30,221.435  30.753.172  30.993.774 

Total  assets  _  56,014,652  56,625,430  55,488,639 

Due  bank  .  .  93,406  . 

Total  eurr.  Iial>.  .  1,970,795  2,763,600  2,233,860 

Funded  debt  .  9,413,500  10.013.500  10.628.000 

Capital  stock  .  5,000.000  5.000.000  5,000.000 

Capital  surplus  ...  1.069,471  10.069,471  10,069,471 
Earned  surplus  . . .  29,560,886  28.778.859  27,557,308 
•After  depr.  & 

dcpl .  29,538.627  28.473,806  27.415,488 

•After  amort,  res.  4.554.521  4.332.119  4,109,717 

Working  capital  19,452,917  18.496,168  17.406,509 

CONDENSED  CONS.  INCOME  ACCOUNT 
Years  Ended  Dee.  31:  1963  1962  1961 

Net  profit . $2,928,214  $3,849,535  $2,911,848 

Less:  Dividends  . . .  2,200,000  2,200,000  2.000.000 

Surplus  for  year  ..  728,214  1,149,535  911,848 

Note— For  tax  purposes  eo.  is  changing  de¬ 
preciation  in  excess  of  amounts  recorded  in 
books,  thereby  reducing  provision  for  taxes  in 
1963  by  $153,000  and  accumulated  reduction  of 
income  taxes  otherwise  payable  amounts  to 
$1,107,000  as  at  Dec.  31,  1963. 

Earnings  per  Share  and  Dividend  Record: 


Class  A  &  B  ...  $1.46  $1.67  $1.46 

Paid  .  1.00  0.10  1.00^  0.10  0.76  +  0.24 


hp  hydro-electric  development  at  Duf- 
ferin  Falls  in  Buckingham  became  fully 
operational  in  June,  1959. 

Newsprint  prod,  in  1963  was  97,937  tons 
compared  with  102,177  tons  in  1962. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  was  $2,374,064  after  $2,036,500  provi¬ 
sion  for  taxes.  In  1962  net  profit  was  $2,- 
578,510  after  $2,287,000  provision  for  taxes. 

Subsidiary  (wholly  owned)  —  Lievre 
Valley  Telephone  Company.  Formed 
May,  1950,  to  take  over  expanding  tele¬ 
phone  activities  formerly  carried  on  by 
the  parent  co.  Services  territory  around 
Mont  Laurier,  Que.  At  Dec.  31,  1963,  had 
3,407  telephones  in  service. 


Maclaren-Quebec  Power 
Company 


Head  Off. — Buckingham,  Que. 
Company— (Que.,  1930).  Develops  hy¬ 
dro-electric  energy  in  Lievre  River,  Que.; 
High  Falls,  115,000  hp;  Masson  130,000  hp. 

Contracts  held  with  The  James  Mac¬ 
laren  Co.  Ltd.  and  Ontario  Hydro. 

Capital  Stock — Author.  Outstand.  Par 
Common  250,000  sh.  *50,000  sh.  n.p.v. 


*Owned  by  Maclaren  Power  &  Paper 
Co. 


Funded  Debt 


3%  First  Mortgage  Serial  and  S.F. 
Bonds,  Series  A — Dated  May  1,  1946,  due 
May  1,  1969.  Interest  May  and  Nov.  1, 
Canadian  funds.  Auth.  $20,000,000;  issued 
series  A,  $4,200,000  serial  (all  matured), 
and  $14,228,000  s.f.  bonds;  o/s  at  Dec.  31, 
1963.  $9,413,500. 

S.f.  bonds  callable  at  105%  on  or  be¬ 
fore  May  1,  1951:  104  to  1956;  102%  to 
1961;  102  to  1966,  102%  thereafter  prior  to 
maturity.  Bonds  purchasable  for  s.f.  at 
not  exceeding  redemption  price.  Sinking 
fund  of  $600,000  annually  Feb.  1.  1957-58 
incl.  and  Dec.  31,  1968,  sufficient  to  retire 
$7,800,000  bonds  by  maturity. 

Specific  first  mortgage  on  present  and 
future  properties  and  rights  under  con¬ 
tracts,  provided  that  after-acquired  prop¬ 
erties  and  rights  will  be  subject  to  the 
obligations  of  the  Co.  to  The  Hydro-Elec¬ 
tric  Power  Commission  of  Ontario,  and 
no  sale  of  mortgaged  properties  to  be 
made  except  to  a  purchaser  who  agrees 
to  assume  such  obligations. 

Serial  bonds  sold  privately. 

Trustee — Canada  Permanent  Trust  Co. 


MACLAREN-Ol'EBEC  POWER  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  .  $91,848  . 

Marketable  sec.*  .  242.604  $683,755 

Total  curr.  assets  .  725,014  1,074. 675 

Fixed  assets!  .  16,085,024  16,407.374 

Total  assets  .  21,176,493  22,091,489 

Due  bank  .  .  60,112 

Total  curr.  liabs .  405,780  578,739 

Funded  debt  .  9,413,500  10,013,500 

Capital  stock  .  6.494,471  6.494.471 

Retained  earnings  .  4,862.742  5,004.779 

•Market  value  .  238.567  unstated 

tAfter  deprec.  of  .  11.578,626  11.244.915 

Working  capital  .  319,234  495,936 


INCOME  ACCOUNT 


Years  Ended  Dec.  31 
Power  sales  .... 

Net  earnings  . 

Less:  Bond  int..  etc. 
Amort.  &  depr.  . 
Amort,  fin.  exp. 
Prov.  for  taxes  . 
Profit  for  year  .... 


.  1963  1962 

$2,946,984  $3,397,083 
2,063,579  2,498.494 
303,460  321.854 

565.386  565.980 

20.583  19.635 

620,000  820,000 

554,150  771,025 


1961 

$8,462,165 

2,551.496 

340.348 

564.647 

18.830 

837,000 

790,671 


Note — For  income  tax  purposes  co.  is  claiming 
deprec.  at  maximum  rates  thereby  reducing 
taxes  payable. 

Times  Bond  Interest  Earned: 

Before  deprec.  & 

amort .  6.80  7.76  7.50 

After  deprec.  & 

amort .  4  94  6.00  5.84 


ST.  MAURICE  POWER  CORP. 

Company  —  Acquired  by  Hydro-Quebec  in 
1963.  when  the  latter  purchased  Shawinigan 
Water  &  Power  Co.  of  which  St.  Maurice  was 
a  wholly-owned  subsidiary.  First  mortgage  bonds 
of  St.  Maurice  were  assumed  by  Hydro-Quebec, 
with  guarantee  by  Province  of  Quebec 


PUBLIC  UTILITY  SECURITIES 
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Brazilian  Traction,  Light  &  Power  Co.  Ltd. 


Head  Off. — 25  King  St.  W.,  Toronto. 
Trans.  Agents — National  Trust  Co.  Ltd., 
Toronto,  Montreal  and  Vancouver,  First 
National  City  Bank  of  New  York,  New 
York.  London  Agent — Canadian-Brazil- 
ian  Services  Ltd.,  9-12  Cheapside,  Lon¬ 
don,  E.C.2.  Report  Appeared — May  25  in 
1964.  Meeting — June  23  in  1964. 

Company — (Dom.  1912).  Through  sub¬ 
sidiaries,  operates  public  utilities  in 
southeastern  Brazil.  Power  plants  have 
a  capacity  of  approximately  2,147,550  kw.; 
over  1,400  miles  of  gas  mains  are  in  serv¬ 
ice.  At  Dec.  31,  1963,  844,725  telephones 
were  in  service. 

Expropriation — In  May,  1962,  Brazilian 
Government  introduced  legislation  pre¬ 
paratory  to  negotiations  for  state  acquisi¬ 
tion  of  major  public  services.  To  May, 
1964,  no  indication  as  to  when  negotia¬ 
tions  may  commence. 

Negotiations  with  the  government  in 
connection  with  sale  of  telephone  serv¬ 
ices  were  deferred  in  June,  1963. 

Directors — Henry  Borden,  chm.;  J.  G. 
Glassco,  pres.;  E.  G.  Burton,  vice-pres., 
Toronto;  Dr.  A.  Gallotti,  vice-pres.,  Rio 
de  Janeiro;  Dr.  R.  L.  Hearn,  Beverley 
Matthews,  N.  D.  Wilson,  W.  E.  Phillips, 
W.  C.  Harris,  N.  J.  McKinnon,  E.  C.  Fox, 
Toronto;  G.  Blair  Gordon,  Lazarus  Phil¬ 
lips,  Montreal;  K.  H.  McCrimmon,  Rio  de 
Janeiro;  Rt.  Hon.  the  Lord  Bridges,  J.  G. 
Phillimore,  London,  Eng.;  Clarence  Stan¬ 
ley,  J.  Peter  Grace,  P.  E.  Manheim,  New 
York  City;  W.  L.  Cisler,  Detroit;  F.  Van- 
langenhove,  Pierre  Ansiaux,  Brussels, 
Belgium.  Vice-Pres.,  fin. — J.  H.  A’Court. 
Sec. — R.  T.  Donald.  Treas.  —  A.  R.  G. 
Ament.  Compt.— R.  R.  Sutherland. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  3,934  sh.  3,934  sh.  $100 
Ordinary  20,000,000  sh.  117,294,671  sh.  n.p.v. 

fAs  at  Dec.  31,  1963. 

Listed — (Ordinary)  BL,  A,  M,  T;  also 
on  London,  Liverpool,  Birmingham, 
Edinburgh.  Belfast  and  Brussels.  Exch. 
Pref.  on  T,  V,  and  London  Exchange. 

Pref.:  carries  8  votes  per  sh.  Convert¬ 
ible  into  20  ordinary  for  each  3  pref.  shs., 
between  following  dates  only,  unless  spe¬ 
cially  provided:  Feb.  1,  to  Mar.  14;  May  1 
to  June  14;  Aug.  1  to  Sept.  14;  Nov.  1  to 
Dec.  14  (all  inclusive).  On  next  pref.  div. 
date,  2-mos.  div.  payable  on  surrendered 
pref.  shs.;  ordinary  shs.  issued  in  ex¬ 
change  rank  for  next  ordinary  div.  paid; 
no  divds.  pay.  on  fractional  ordinary  shs. 

Ord. — One  vote  per  sh. 

Dividends — 6%  pref.  $100  par — $6  p.a. 
cum.,  pd.  regularly  end  of  Mar.,  June, 
Sept.,  Dec.  Ordinary — None  since  25c  a 
sh.  pd.  on  Aug.  7,  1962,  previously,  25c 
pd.  Feb.  15.  1961  (first  since  25c  pd.  July 
8,  1958).  Ordinary  divids.  declared  in 
recent  fiscal  years  have  been  as  follows: 


1943  . 

.  $1.75 

1958  . 

.  $0.25 

1944-51  _ 

.  2.00 

1959  . 

1952  . 

.  *1.00 

1960  .  . . 

0  25 

1953-54  _ 

.  *0.53 

1961  . 

1955  . 

.  nil 

1962  . 

0.25 

1956  . 

.  40.75 

1963  . 

nil 

1957  . 

.  *0.53 

•After  2-for-l  stock  split. 
*Plus  1  20  sh.  com.  stk.  divd. 


Funded  Debt 

Collateral  Trust  Bonds  —  At  Dec.  31, 
1963,  the  following  collateral  Trust  Bonds 
were  o/s:  4V4%.  4V2%,  4%%,  5%%,  6% 
series  A,  $55,713,465  (U.S.);  4  y4%,  4%, 
6%  series  B.  $17,796,467  (Can.);  4%%,  6% 
series  C,  $4,491,030  (U.S.). 

494%  Collateral  Trust  Bonds,  Series  D 

(issued  to  public) — Dated  Nov.  1,  1950; 
due  Nov.  1,  1970.  Interest  May  and  Nov. 
1,  Canadian  funds.  Author.,  issued  $10,- 
000,000;  o/s  Dec.  31,  1963,  $3,887,500  (Can.). 

Redeemable  in  aggregate  amounts  of 
not  less  than  $500,000  at  102  on  or  before 
Nov.  1.  1955,  10iy2  to  Nov.  1,  1960,  101  to 
1965,  10014  to  1969,  par  to  maturity.  An¬ 
nual,  s.f.,  of  $555,556  on  Oct.  31,  1953-70. 

Direct  obligation  of  co.  and  are  secured 
equally  with  all  other  collateral  trust 
bonds,  including  those  issued  to  Inter¬ 


national  Bank  by  (a)  1st  mtge.  on  un¬ 
subordinated  and  subordinated  8%  series 
A  debentures  issued  by  certain  subsidi¬ 
aries  (b)  1st  floating  charge  on  under¬ 
taking  and  all  property,  etc.  (not  guaran¬ 
teed  by  United  States  of  Brazil). 

Trustee — National  Trust  Co.  Ltd. 

4  Vi  %  Convertible  Collateral  Trust 
Bonds,  Series  E— Dated  Sept.  1,  1951;  due 
Sept.  1,  1971.  Interest  Mar.  and  Sept.  1, 
Canadian  funds.  Author,  and  issued  $10,- 
000,00;  o/s  Dec.  31,  1963,  $5,438,000  (Can.). 

Redeemable  in  aggregate  amounts  of 
not  less  than  $500,000  at  102  on  or  before 
Sept.  1,  1956,  101V2  to  Sept.  1,  1961,  101  to 
Sept.  1,  1966,  100y2  to  Sept.  1,  1970,  par  to 
maturity.  Annual  s.f.  of  $555,556  on  Aug. 
1,  1956  to  1971  incl. 

Conversion  privilege  expired  Sept.  1, 
1961. 

Security — Same  as  for  series  D. 

Offered— In  Sept.,  1951,  at  98  and  ac¬ 
crued  interest. 

5%  Collateral  Trust  Bonds,  Series  F — 

Due  July  1,  1981.  Outstanding  at  Dec. 
31,  1963,  £288,747. 

Bank  Loan — Under  an  agreement  sign¬ 
ed  in  1959,  co.  has  available  a  loan  of 
$11,600,000  from  the  International  Bank 
for  Reconstruction  and  Development,  due 
semi-annually  1963-78  incl.  At  Dec.  31, 
1963,  co.  had  drawn  down  $1,182,320  (U.S.). 

Subsidiaries 

Rio  Light  S.A. — Servicos  de  Electrici- 
dade  e  Carris — Co.  and  subsids.  operate 
electric,  gas  and  telephone  services  in 
Rio  de  Janeiro  city  and  state  and  in  Sao 
Paulo,  Brazil.  Also  owns  and  operates 
Corcovado  electric  railway  to  top  of  Cor- 
covado  mountain. 

In  Dec.,  1963,  tramway  services  previ¬ 
ously  operated  by  the  co.  were  trans¬ 
ferred  to  the  State  of  Guanabara  and 
company  is  paying  about  $6  million  to¬ 
ward  separation  pay  for  employees  to  be 
laid  off  when  conversion  to  bus  operation 
is  made. 

Name  changed  in  1959  from  Rio  de 
Janeiro  Tramway,  Light  &  Power  Co. 
Ltd. 

Funded  debt  —  In  1949,  $35,738,000  of 
company’s  loan  from  Brazilian  Traction 


BRAZILIAN  TRACTION,  LIGHT  &  POWER 
CO.  LTD. 

CONS.  BALANCE  SHEET* — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  curr.  assets  .... 

Fixed  assets  . 

Total  assets  . 

Due  bank  . 

Total  curr.  liab . 

Long-term  debt  . 

Deprec.  res . 

Other  res.  &  credits  .... 

Capital  stock . 

Min.  int.  in  subs . 

Retained  earnings  . 

Working  capital  . 

•Accounts  expressed  i 


1963  1962 

$29,734,413  $34,177,635 

11,765,714  11,842,967 

55,102,825  63,536,138 

996,090,736  1,004,161,149 

1,068,102,696  1,086,288,406 

884,803  2,402,930 

44,454,391  45,631,501 

101,409,163  113,486,245 

318,749,923  308,485,783 

50,409,022  61,552,085 

184,915,122  184,915,122 

34,231,619  33,935,469 

317,766,261  324,522,935 

10,648,434  17,904,637 

i  U.  S.  funds. 


CONSOLIDATED  INCOME  ACCOUNT* 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Gr.  earn.  fr.  op.  159,378,431  139,945,724  173,711,423 
Add:  Inv.  inc.  .  1,175,143  1,600,995  997,289 

Prof,  sale  f.a.  .  155,720  130,776  1133,504 

Misc.  inc.  (net)  1137,535  480,608  1361,742 

Total  revenue  .  160,571,759  141,996,561  174,213,736 
Less:  Op.  exp.  .  126,238,889  110,643,590  131,162,209 
Depreciation  .  21,228,646  20,608,672  20,142,441 

For.  exch. 

adjust .  8,199,031  3,590,029  *306,539 

Min.  int .  774,962  748,233  662,002 

Int.  (nett)  ...  5,364,243  5,165,875  5,756,241 

Net  profit  _  11,234,012  1,240,162  16,797,382 

Less:  Pref.  div.  21,880  22,042  23,075 

Ord.  divds.  . .  .  4,005,066  . 

Surplus  for  year  11,255,892  12,786,946  16,774,307 

1  After  chg.  to 

constr.  of  ..  143,198  868,339  822,770 


•Expressed  in  U.  S.  funds. 

ILoss. 

aCredit. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  .  d$313.68  $315.24  $4,269.80 

Paid§  .  6.00  6.00  6.00 

Ord.:  Earned  .  d0.07  0.07  0.97 

Paid!  .  nil  0.25  nil 


§Divds.  pd.  in  Canadian  funds. 


was  funded  by  issue  of  8%  series  A  re¬ 
deemable  debentures  maturing  Oct.  1, 
1974.  Amount  later  increased  to  $85,538,- 
000.  Of  total  $45,738,000  is  subordinated 
and  $39,800,000  unsubordinated.  Also  has 
o/s  bank  loan,  repayable  semiannually 
1963-65,  in  amount  of  $2,969,674. 

Subsidiaries — Corcovado  Railway,  whol¬ 
ly  owned;  Societe  Anonyme  du  Gaz  de 
Rio  de  Janeiro,  supplies  gas  and  electric 
light  in  Rio  de  Janeiro,  90%  of  stock 
owned. 

Sao  Paulo  Light  S.A.  —  Servicos  de 
Eletricidade — Owns  and  controls  under 
perpetual  franchise,  electric  light  and 
power  services  in  Sao  Paulo,  Brazil. 
Name  changed  from  The  Sao  Paulo  Light 
&  Power  Co.  Ltd.  in  1956. 

In  1959,  financing  was  received  through 
sale  of  preferred  shares  to  National  Eco¬ 
nomic  Development  Bank  and  to  the 
public  in  Brazil  in  1960. 

Funded  Debt — In  1940,  company’s  loans 
of  $60,806,000  from  Brazilian  Traction 
were  funded  by  issue  of  8%  series  A  re¬ 
deemable  debentures  maturing  Oct.  1, 
1974.  Amount  increased  to  $114,906,000. 
Of  total  $54,306,000  subordinated  and  $60,- 
600,000  unsubordinated.  Also  had  o/s  at 
Dec.  31,  1963,  $3,654,570  in  5%  perpetual 
debent,  stock,  and  $11,996,606  U.S.  notes 
payable  semi-annually,  1964-68  incl. 

The  5%  perpetual  debenture  stock  is 
callable  at  105  or  in  sterling  at  such 
higher  price  being  average  middle  price 
of  stock  on  London  Stock  Exchange  on  6 
settlement  days,  immediately  preceding 
notice  of  redemption.  First  floating 
charge  on  Sao  Paulo  Tramway  Co.  prop¬ 
erty  undertakings  and  assets.  Debenture 
stock  limited  to  paid-up  share  capital.  No 
mortgage  or  charge  may  be  created,  rank¬ 
ing  in  priority  to,  or  pari  passu  with  de¬ 
benture  stock. 

Trustee  —  British  Empire  Trust  Co., 
London,  Eng.,  National  Trust  Co.,  To¬ 
ronto. 

Listed  on  London  Stock  Exchange. 

Sao  Paulo-Servicos  de  Electricidade, 
S.A. — Supplies  power  to  Sao  Paulo  Light 
S.A. -Servicos  de  Electricidade  under  con¬ 
tract  and  to  Sorocaba,  Sao  Roque,  and 
adjacent  municipalities;  operates  power 
plant  at  Itupararanga.  Capital  stock  all 
owned  by  Brazilian  Traction.  Name 
changed  from  Sao  Paulo  Electric  Co.  Ltd. 
in  1959. 

Subsidiary  —  Companhia  Paulista  de 
Servicos  de  Gas  formerly  San  Paulo  Gas 
Co.  Ltd.  Supplies  gas  to  Sao  Paulo. 

Cidada  de  Santos-Servicos  de  Electrici¬ 
dade  e  Gas  S.A. — Formerly  The  City  of 
Santos  Improvements  Co.  Ltd.  Wholly 
owned.  Provides  electric  light  and  power 
and  gas  services  in  Santos  and  Sao  Vin¬ 
cent,  Brazil. 

Companhia  Fluminense  de  Energia 
Hidroelectrica  —  Formerly  Brazilian  Hy¬ 
dro-Electric  Co.  Ltd.  Wholly  owned.  Op¬ 
erates  162,000  kw  power  plant  at  Ilha  dos 
Pombos  on  the  Paraiba  River. 

Companhia  Telefonica  Brasileira  — 
Wholly  owned.  Through  subsidiaries  op¬ 
erates  telephone  service  in  States  of  Rio 
de  Janeiro.  Minas  Gerais,  Sao  Paulo  and 
Espirito  Santo.  Name  changed  from 
Brazilian  Telephone  Co.  in  1 95-6  and  head 
office  moved  to  Brazil. 

Funded  debt — At  Dec.  31,  1963,  co.  had 
notes  and  loans  payable  o/s  in  amt.  of 
$1,370,591  (U.S.). 

In  1951,  Companhia  Telefonica  de  Es¬ 
pirito  Santo  formed  and  took  over  certain 
assets;  Brazilian  Telephone  received  stock 
for  assets  transferred.  In  1953,  Compan¬ 
hia  Telefonica  de  Minas  Gerais  took  over 
telephone  operations  in  the  state  of  Minas 
Gerais.  At  Dec.  31,  1963,  the  Espirito 
Santo  co.  had  funded  debt  outstanding  in 
the  hands  of  the  public  to  the  amount  of 
$455,497  (U.S.),  and  the  Minas  Gerais  co. 
$1,723,800  (U.S.). 

Management  Company 

Companhia  Brasileira  Administradora 
de  Servicos  Tecnicos  —  Rio  de  Jar 

Formed  in  Brazil  in  1947  to  centralize 
managerial  control  and  co-ordinate  oper¬ 
ations. 
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Maritime  Electric  Co.  Ltd. 

Head  Off.— 139  Grafton  St,  Charlotte¬ 
town,  P.E.I.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Charlottetown,  P.E.I. 
Report  Appe  i  12  Meet¬ 

ing- -May  32  in  1964. 

Company  iDom.,  1917).  From  50,500 
kw.  steam  plant,  supplies  light  and  power 
to  all  of  P.E.I.  except  Summerside  and  a 
small  area  around  Kensington.  Also  sup¬ 
plies  Fredericton  from  power  purchased 
from  the  \  8.  Power  Commission.  Co. 

had  28.965  customers  at  Aug.  31.  1963. 

Directors  D.  Stairs  pres.;  .1.  It.  Hughes, 

C  I  -  A  S.  Gordon, 

A.  w.  Howard.  H  L.  Hurdle.  G.  A.  Ga- 
ontreal;  G.  W.  W.  Ross,  Saint 
h  \  B  Sec.-Trcas.  G.  L.  Gilker.  Gen. 
mgi . — R.  W.  Smith. 

Capital  Stock  Author.  Outstand.  Par 
5'  I  10,000  sh.  7,500  s!i.  $100 

Common  600,000  sh.  300,000  sh.  n.p.v. 

Listed— MEC,  M. 

I’ref.:  Redeemable  at  105  on  or  before 
Dec.  31.  1964;  102M*  on  or  before  Dec.  31, 
1974;  thereafter  at  par.  Entitled  to  re¬ 
demption  price  on  liquidation.  Nonvot¬ 
ing  unless  4  quarterly  dividends  in  ar¬ 
rears  when  entitled  to  two  votes.  Offered 
to  holders  of  common  shs.  in  1954. 

Capital  Changes  -  Com.  stk.  split  on  2- 
for-1  basis  Mar.  13,  1962. 

Dividends — 5%  I’ref.  $100  par — $5  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oet. 
1  Com.  (new) — Rate  of  80c  p.a.  estab. 
with  pay.  of  20c  Apr.  2,  1964.  On  old 
Com.  none  paid  since  1951. 

Funded  Debt 

First  Mortgage,  S.F.  Bonds,  4%  Series. 

Dated  May  1,  1955;  due  May  1,  1975.  In¬ 
terest  May  and  Nov.  1.  Cdn.  funds.  Is¬ 
sued  $2,500,000,  o/s  at  Dec.  31,  1963,  $2,240,- 
000. 

Redeemable  at  104  to  and  incl.  Apr.  30, 
1959;  premium  reducing  by  of  1% 
each  year  to  and  incl.  Apr.  30,  1975;  there¬ 
after  at  par.  Annual  s.f.  commencing 
May  1,  1956,  of  amount  sufficient  to  retire 
l'i  of  first  mortgage  bonds  previously 
issued. 

Secured  by  first  specific  mortgage  and 
charge  on  assets  of  co. 

Trustee — Montreal  Trust  Co. 

5%%  Series.  Dated  Dec.  1,  1961;  due 
Dec.  1,  1981.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  and  o/s  $2,500,000. 

Redeemable  at  106  on  or  before  Nov. 
30.  1962,  premium  thereafter  decreasing 
0.30  of  1%  annually  to  and  incl.  Nov.  30, 
1981,  thereafter  at  par.  May  not  be  re¬ 
deemed  on  or  before  Nov.  30,  1971  for 
refunding  at  interest  cost  of  less  than 
544''  p.a.  For  s.f.  redeemable  at  par. 


MARITIME 

ELECTRIC  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  HI: 

1963 

1962 

1961 

Cash  . 

$152,(137 

$72,007 

$127,622 

Inventories  . 

283,122 

252,773 

286,027 

Total  curr.  assets 

928,829 

786,010 

829,432 

Fixed  assets  . 

17.471,250 

15,199,444 

13,218,345 

Total  assets  .  .  .  . 

18,591,958 

16,13?  ,615 

1 4. 19?, 285 

Bank  loan  pay.  . . 

390.000 

1,150.000 

475,000 

Total  curr.  liab.  . 

1,010,41? 

?, 085, 94 9 

994,282 

Def.  inc.  tax  . . . 

671.823 

527,495 

407,241 

Depr.  res . 

3.214.224 

2.841,210 

2,569,582 

Funded  debt  . 

7.240.000 

4.800,000 

4,837,000 

Serv.  ext.  cont.  . . 

1,003,353 

933,640 

844,059 

Capital  stock  . 

1,100.000 

1.100,000 

1.100,000 

Tax-paid  surplus  . 

70,105 

70.105 

70,105 

Capital  surplus  . . . 

535,739 

432.039 

418.830 

Retained  earnings  . 

3,736.100 

3,381,962 

2.933,717 

Working  capital* 

81,584 

1,249,939 

161,850 

•Excess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  3 

11:  1903 

1962 

1961 

Net  earnings  .  .  .  . 

$  1 ,884,996 

$1, 617. 433 

$1,416,659 

Less:  Deprec . 

456.939 

420.510 

399.149 

All  interest  . 

363,538 

272,350 

245,275 

Fin.  exp.  w/o  .  . 

12.148 

5,714 

8.648 

Inc.  tax . 

400.733 

433.134 

356.400 

Net  profit 

451,838 

485,745 

407.186 

Less:  Pref.  dlvds.  . 

37.500 

37.500 

37.500 

Common  dlvds 

00.000 

Surplus  for  year 

354,138 

II  !  . 

369,686 

Times  All  Interest 

Earned 

Before  deprec.  . . 

4  03 

5.94 

5  78 

After  deprec.  . . . 

3.38 

4  39 

4  13 

tamings  per  Share 

and  Dividend  Record 

Preferred  . 

$00  22 

$64  77 

$54  20 

I’.tul  . 

5.00 

5.00 

5  00 

Com.  i  new  it 

1  38 

1  49 

<  1  23) 

Paid  . 

10.20 

After  2-for-l  split  in  1962 
JPd  Apr  2.  1964 


Sinking  fund  same  as  4%  series.  Ranks 
pari  passu  with  47?  series. 

Trustee —  Montreal  Trust  Co. 

■V ; <  Scries.  Dated  Dec.  1.  1963;  due 
Dec.  1,  1983.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Issued  and  o/s  $2,500,000. 

Redeem,  at  106  to  and  incl.  Nov.  30, 
1964.  premium  thereafter  decreasing  0.30 
of  l'/<  annually  to  and  incl.  Nov.  30,  1983, 
thereafter  at  par.  Not  redeemable  for  re¬ 
funding  on  or  before  Nov.  30,  1973  at 
interest  rate  or  an  effective  interest  rate 
to  the  co.  of  less  than  544%.  For  s.f. 
redeem,  at  par.  Sinking  fund  same  as 
4'i  series.  Ranks  pari  passu  with  4% 
series. 

Trustee-  Montreal  Trust  Co. 

Offered  in  Nov.  196.3  at  par  and  accrued 
int. 


The  Pembroke  Electric 
Light  Co.  Ltd. 

Head  Off.— 283  Pembroke  SI.  W.  Pem¬ 
broke.  Trans.  Agent  Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Report  Ap¬ 
peared  Feb.  17  in  1964.  Meeting  Mar.  7 
in  1964. 

Company  (Dom.  1931).  Generates  and 
distributes  electrical  energy  in  Pembroke 
Ont;  Chichester,  Sheenborough,  Allu- 
mette  Island,  Waltham,  Chapeau  and 
Coulonge,  Que.,  and  surrounding  areas. 
Hydro-electric  generating  plant  at  Wal¬ 
tham.  Que.,  on  Black  River  has  capacity 
of  12,300  hp;  auxiliary  diesel  units  at 
Pembroke,  Ont.,  3,000  hp.  Also  purchases 
power  from  Ontario  Hydro.  Power  sales 
in  1963  were  100,502,491  kwh.  compared 
with  107.612,722  in  1962.  No.  of  customers 
at  Dec.  31,  1963  was  6,888;  6,754  in  1962. 

Directors  W.  R.  Beatty,  pres.;  D.  R. 
Rogers,  vice-prcs.;  H.  .1,  Clauson.  see.- 
treas.;  W.  C.  McLaughlin,  H.  S.  Smith, 
Pembroke,  Ont.  Mgr.  -J.  L.  Tron. 

Capitalization!—  Author.  Outstand.  Par 
Pref.  7%  cum.*  5,000  sh.  nil  $100 
Common  300,000  sh.  125,000  sh.  n.p.v. 

+At  Dec.  31,  1963. 

*2,500  shs.  issued  and  redeemed. 

Listed:  PEL,  C. 

Pref.:  Redeemable  at  $110. 

Capital  Change  In  1963,  com.  shs.  were 
split  10-for-l. 

Dividends — Com.  (new) — In  1964,  50c 

pd.  Apr.  3;  similar  amt.  declared  pay. 
June  30  and  Dec.  20.  In  1963,  50c  pd.  Dee. 
20.  Com.  (old) — Prior  to  10-for-l  split 
$5  pd.  June  30,  1963;  $6  pd.  1960-62  incl.; 


THE  PEMBROKE  ELECTRIC  I.HillT  CO.  I. IT) 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1061 

Cash  &  invests.  .  , 

.  .  $530,284 

$484,574 

$416,664 

Inventories . 

11 .906 

15,522 

15,083 

Total  curr.  assets  639,187 

606,083 

525,817 

Fixed  assets  ... 

.  .  *4,277,949 

•4,179,977 

3,602.013 

Total  assets 

5,135,08? 

5,005.069 

4,326,349 

Total  curr.  liab. 

169,025 

159,654 

177,006 

Deprec.  res . 

4 

4 

2,004,325 

Funded  debt  ... 

289.400 

327.900 

362,900 

Loan  . 

137.278 

89.278 

66,867 

<  lapital  stock 

30,000 

30,000 

30,000 

Capital  surplus  . 

.  .  A 

A 

40,481 

Earned  surplus  . 

1,911,106 

1,799,964 

1,642.770 

Appraisal  surp.f 

2,598,273 

2,598,273 

•After  deprec.  of  2,196,440 

2.097,376 

1  Deducted  from  f.n. 

•  To  earned  surplus, 
t Revaluation  of  fixed  assets 

upon  appraisal  at 

July  31.  1962. 

Working  capital 

470,162 

440,429 

318,81  1 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

(irons  revenue 

$  1 ,255.1815 

SI. 295.434 

SI.M  7,985 

Net  earnings  . 

577,854 

548,351 

555,159 

Less:  Deprec.  .  . 

114,500 

109,100 

109.500 

Debt  Interest 

15,767 

17,901 

17.938 

Income  tax  . 

214,1171 

197,982 

202.957 

Net  profit  . 

232,716 

?  18,368 

224,761 

Less:  Com.  divds. 

125.000 

100.000 

75,000 

Surplus  for  year 

107,716 

118,368 

149,764 

Times  All  Interest 

Before  deprec.  , 

Earned : 

36  65 

30  35 

30,95 

After  deprec.  . 

29,39 

24.26 

24.84 

Earning,  per  Share  and  Dividend  Record: 

Common:  old, 

earned  .  . . . , 

$17  47 

$17  98 

Paid 

$5  00 

6  00  200 

6.00 

Common:  new. 

earned 

•1.86 

1 1  75) 

Paid  4*90.80 

•Following  10  (OI  I  stock  split  in  Apr  19(13 
rlnlt.al  prill 


$5  pd.  1958-59  incl.;  $3  pd.  in  1957;  $2.50 
pd.  in  1956;  $2  pd.  in  1955;  previous  rate 
$1  per  sh.  p.a.  estab.  June  30,  1951;  80c  per 
sh.  pd.  in  1950.  Previously,  60c  per  sh. 
p.a.  pd.  quarterly  on  com.  for  at  feast  16 
years.  Extra  of  $2  per  sh.  pd.  Dec.  20,  1962. 

Funded  Dent 

1st  Mtge.  S.F.  Bonds  Series  A  (3%%) 
and  B  (5)4%)-  Series  A  dated  Oct.  1, 
1948;  due  Oct.  1,  1966.  Series  B  dated 
1952;  due  $25,000  semiannually  commenc¬ 
ing  Apr.  1,  1954.  Author.  $1,000,000;  is¬ 
sued  $500,000  Series  A.  $80,000  Series  B; 
o  s  at  Dec.  31  1963.  $65,000  Series  A;  Se¬ 
ries  B,  all  redeemed. 

Trustee  -  Canada  Permanent  Trust  Co. 

4)4%  Debentures  Dated  Nov.  1,  1948; 
due  Nov.  1,  1968.  Interest  May  and  Nov. 
1,  Canadian  funds.  Author.  $500,000;  is¬ 
sued  $260,000;  o/s  at  Dec.  31,  1963,  $224,400. 

Redeemable  at  percentages  varying 
from  103%-  to  Oct.  1,  1951,  to  100%  to  Oct. 
1,  1963;  thereafter  at  par.  Unsecured. 

Registrar  -  Mrs.  O.  R.  Bender,  Pem¬ 
broke,  Ont. 

Long  Term  Loans  3%  Province  of  Que¬ 
bec  Rural  Electrification  Bureau  -o/s  at 
Dec.  31,  1963,  $89,278.  repayable  over  30 
years.  West  Pontiac  Electricity  Co-opera¬ 
tive,  due  1968.  O/s  at  Dec.  31,  1963,  $48,- 
000. 


Ottawa  Valley  Power 
Company 

Head  Off.  244  St.  James  St.  W.,  Mont¬ 
real.  Report  Appeared  In  June  in  1963. 

Company  -(Que..  1926).  Owns  or  holds 
under  lease  all  water  power  rights  in 
Quebec  of  development  operated  jointly 
with  Ontario  Hydro-Electric  Power  Com¬ 
mission  at  Chats  Falls  on  Ottawa  River; 
total  of  224,000  hp  developed.  Co.’s  entire 
output  of  96,000  hp  primary  power  sold 
to  Commission,  under  40-year  contract 
expiring  in  1971  at  $12.50  per  hp. 

Directors  O.  A.  Gaherty,  pres.;  H.  J. 
Symington,  A.  G.  Munich.  Denis  Stairs, 
G.  H.  Thompson,  Hugh  MacMillan.  A.  W. 
Howard,  Montreal.  Treas.-  G.  L.  Gilker. 

Capital  Stock  Author.  Outstand.  Par 
Common  50,000  sh.  *50,000  sh.  nm.v. 

*  All  owned  by  Canelco  Services  Ltd. 
(formerly  Calgary  Power  Investments 
Ltd.). 

Dividends  $5  per  sh.  paid  1932-34  incl. 
None  pd.  1935-61;  $46.36  per  sh.  pd.  in 
1962.  Co.  also  distributed  capital  surplus 
of  $1,932,150  ($38.64  per  sh.)  as  a  divi¬ 
dend  in  1962. 

Funded  Debt — First  Mtge.  S.F.  Bonds, 
3'i%  Series  Dated  Jan  1,  1947;  due  Jan. 
1,  1971.  Interest  pay.  Jan.  and  July  1, 
Canadian  funds.  Author.,  $8,500,000;  is¬ 
sued  $7,500,000;  o/s  at  Dec.  31.  1962.  $5.- 
444,000,  exclusive  of  $171,000  held  by  co. 

Redeemable:  (a)  at  107.20  to  Dec.  31, 
1947;  premium  decreasing  3  10  of  1'/  an¬ 
nually  thereafter;  ( b )  through  sinking 
fund  at  price  to  yield  purchaser  3%  from 


OTTAWA 

V 

ALLEY  1* 

OWER  CO. 

BALANCE 

s 

IIEET— M 

AIN  ITEMS 

As  at 

Dec.  HI: 

1962 

1961 

1960 

Cash  & 

bonds  .  . 

$21,957 

$3,082,229 

$3,373,059 

Total 

curr.  uhkcI 

Is 

60,976 

3,219,872 

3. 175.054 

Fixed  assets  . 

11,210,208 

1  1,126,552 

11,156,091 

Fu  nds 

in  escrow 

100.000 

100.000 

100.000 

Total 

assets  .  .  .  . 

1  1 ,395.67 » 

1 1,554,652 

1  4,751.91 1 

Total 

curr.  liab: 

N. 

190.345 

219,725 

260,394 

Deprec 

res . 

4.219.665 

4,142,535 

3.991.622 

Funded 

debt  . 

5,444.000 

4,686,000 

5.381.000 

Capital 

stock  .  .  .  . 

250.000 

250.000 

250.000 

Capital 

surplus 

1,932,150 

1.857.575 

Prom,  on  bonds 

387,684 

448.324 

393.624 

Earned 

surplus 

786.279 

2.808.417 

2.511.272 

W ork in 

g  capital 

a  129,569 

3,000, 1 17 

3,2 1 4,660 

aGxcc 

ss  of  curr. 

u 

abs.  over 

curr.  nsse 

ts. 

INC 

OMI  ACCO 

INT 

Years  I- 

aided  Dec. 

31 

:  1962 

1961 

1960 

Net  cm 

ruing s 

$799,058 

$817,1*1 

$886,830 

Lew:  D 

epri  c 

80.000 

206.288 

217,001 

Bond 

interest 

153,206 

182,563 

180.076 

In  con 

)«•  t.i\ 

218,371 

219.685 

229.323 

Contli 

i»g  prow 

50.000 

55.000 

55.000 

Net  pro 

f .  A  t  u  r  p . 

|8| 

183,585 

205,480 

Times  Rond  Intrrr 

Ht 

1  a  rued 

Hefor 

e  depree. 

5.22 

5.09 

4  92 

After 

deprec.  . 

4  6!) 

3.82 

3  72 

T  a  r  n  e  d 

per  Share. 

Common  . 

$5.96 

$3.67 

$4  11 

None  paid 


PUBLIC  UTILITY  SECURITIES 
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redemption  date  to  maturity.  Annual  sf 
commencing  Jan.  1,  1949.  114%  of  bonds 
issued  and  interest  on  bonds  redeemed. 
First  mortgage  on  properties  and  specific 
charge  on  co.’s  interest  in  joint  develop¬ 
ment  agreement  and  power  contract. 
Floating  charge  on  all  other  assets. 

Trustee— Royal  Trust  Co. 


Calgary  Power  Ltd. 

Head  Off.— 140  First  Ave.  S.W..  Calgary 
Alta.  Trans.  Agent  —  Crown  Trust  Co., 
Calgary,  Toronto,  Montreal  and  Vancou¬ 
ver,  (pref.);  Montreal  Trust  Co.,  Calgary, 
Montreal,  Toronto,  Winnipeg  and  Van¬ 
couver,  (com).  Report  Appeared — Apr.  13 
in  1964.  Meeting — At  call. 

Company—  (Dom,  1947).  Supplies  elec¬ 
tric  power  to  Calgary,  environs  of  Ed¬ 
monton  and  Southern  Alberta.  Stated  to 
provide  two  thirds  of  the  electricity  used 
in  that  province.  Power  plants  give  total 
current  generating  capacity  of  611,000  kw. 
Load  in  1963  was  2,671  million  kwh.,  up 
9%  over  1962. 

Construction  of  combined  storage  and 
power  facilities  on  Brazeau  River  is  con¬ 
tinuing. 

First  unit,  adding  150,000  kw.,  scheduled 
for  commissioning  Oct.  1964;  second  unit 
of  187,000  kw.  expected  to  be  ready  in 
1966.  A  300,000  kw.  unit  at  Wabamun 
costing  $35,000,000  is  to  be  commissioned 
in  1967. 

Directors— G.  A.  Gaherty,  chm.;  G.  H 
Thompson,  pres.,  A.  W.  Howard,  vice- 
pres.,  Montreal;  Hon  H.  J.  Symington, 
Denis  Stairs;  A.  S.  Gordon,  Montreal;  E.  J. 
Chambers,  J.  B.  Cross,  R.  J.  Dinning, 

Calgary.  Sec.-treas.  —  W.  A.  Sharman. 
Gen.  mgr.— F.  T.  Gale. 

Capital  Stock — Author.  Outstand  Par 
Preferred  150,000  sh. 

4%  cum.  50,000  sh.  $100 

414%  cum.  30,000  sh.  100 

5%  cum.  40,000  sh.  100 

Common  7,500,000  sh.  5,250,000  sh.  n.p.v. 

Listed:  CPW,  M,  T. 

Pref.:  4%  and  414%  redeemable  at  103; 
5%  redeemable  at  105  on  or  before  Oct. 
1,  1963;  thereafter  at  103;  entitled  to  one 
vote  per  share;  additional  series  ranking 
pari  passu  may  be  issued. 

Dividends — 4%  Pref.  $100  par— $4  p.a. 


CALGARY  POWER  LTD 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$353,349 

$276,672 

$288,767 

Inventories  .... 

1,128.608 

1,101.221 

994,207 

Tot.  curr.  assets  4,695,300 

4,201,185 

3,893,858 

Fixed  assets  . . . 

204,321,628 

186,959,994 

164,540.436 

Total  assets 

208,975,780 

191,220,101 

168,833,929 

Bank  loan  . 

1  580,000 

Tot.  curr.  liab. 

6,934,487 

8,675,899 

8,003,720 

Notes  payable  . 

9,700,000 

8,500,000 

7,000,000 

Funded  debt  . . . 

75.033.000 

66.728,000 

59,352,000 

Def.  inc.  tax  . . . 

11.093,686 

9.755,574 

7,005,324 

Deprec.  res.  . . . 

42,099,831 

37.254,297 

32,510,673 

Capital  stock  .  . 

18,039,985 

18.039,985 

18,039.985 

Retained  earns. . 

36,744.384 

33,495,927 

29,861,231 

Working  capital* 

2,239,187 

4,474,714 

4,109,862 

^Excess  of  current  Ilabs.  over  curr.  assets. 


CONSOL.  INCOME  ACCOUNT 


Y’cars  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  revenue  .... 

32,071,952 

30,680,794 

28,1 12,721 

Net  earnings  . 

22,029,333 

22,180,129 

20,655,499 

Less:  Deprec . 

5.500,000 

5,101,293 

4.800.000 

Interest  . 

3.905.876 

3,445,416 

2,725.997 

Income  taxes  . . . 

5.940,000 

6,470,591 

6,294,786 

Net  profit  . 

6,683,457 

7,162,829 

6,834,716 

Less:  Pref.  divd.  . 

535,000 

535,000 

535,000 

Com.  divd . 

3.150,000 

2.887,500 

2.100.000 

Surplus  for  year  .  . 

2,998,457 

3,740,329 

4,199,716 

Note — The  co.  is  claiming  for  tax  purposes  de- 

preciation  in  excess 

of  that  shown  in 

accounts: 

the  saving  in  current  taxes  is  reserved  for  future 

taxes. 

Times  Interest  Earned: 

Before  deprec.  . . 

5.64 

6.44 

7.58 

After  deprec.  . . . 

4.23 

4.96 

5.82 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$55.70 

$59.69 

$56.96 

Paid.  4%  . 

4.00 

4.00 

4.00 

Paid,  4Vi%  ... 

4.50 

4.50 

4,50 

Paid,  5%  . 

5.00 

5.00 

5.00 

Common  . 

1.17 

1.26 

1.20 

Paid  . 

0.60 

0.55 

0.40 

cum.  pd.  regularly  Jan.,  Apr,,  July,  Oct.  1. 
454%  Pref.  $100  par- — $4.50  p.a.  cum.  pd. 
regularly  same  dates  as  4%  pref.  5%  Pref. 
$100  par — $5  p.a.  cum.  pd.  regularly  same 
dates  as  4%  pref.  Common — Rate  60c  p  a. 
pd.  mid-Jan.,  Apr.,  July  and  Oct.,  estab 
with  payment  of  15c  on  July  16,  1962. 
Previous  rate  40c  p.a.  quarterly  estab. 
with  initial  10c  on  Jan.  15.  1960.  Common 
(old) — prior  to  5-for-l  split  in  Nov.,  1959, 
$2  per  sh.  p.a.  from  July  16,  1956  to  Oct. 
15,  1959.  Only  previous  dist.  was  stk.  divd. 
of  2  com.  shs.  for  each  sh.  held,  pd.  Oct. 
15,  1953  (tax  free). 


Funded  Debt 

First  Mortgage  Bonds: 

Authorized  amount  subject  to  restric¬ 
tions  provided  in  trust  deed. 

354%  Series — Dated  June  1,  1947,  due 
June  1,  1972.  Interest  June  and  Dec.  1, 
Canadian  funds.  Issued  $11,000,000;  o/s  at 
Dec.  31,  1963,  $7,217,000. 

Redeemable  at  106  on  or  before  May 
31,  1952;  105  to  1953;  thereafter  premium 
decreasing  54  of  1%  each  year  to  matur¬ 
ity.  Annual  s.f.  commencing  Aug.  31,  1950, 
of  1%  of  1st  mtge.  bonds  o/s  in  such  year. 

First  specific  mortgage  on  land,  power 
and  storage  licenses,  power  plants,  trans¬ 
mission  lines  and  distribution  systems  ac¬ 
quired  from  Calgary  Power  Co.,  and  first 
floating  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

3%%  Series — Dated  June  1,  1949;  due 
June  1,  1972.  Interest  June  and  Dec.  1, 
Canadian  funds.  Issued  and  o/s  $6,000,000. 

Redeemable  at  104  on  or  before  May 
31,  1956,  premium  decreasing  54  of  1% 
each  year  to  May  31,  1971;  par  to  ma¬ 
turity. 

Ranks  pari  passu  with  other  series. 

354%  Series — Dated  June  1.  1950;  due 
June  1,  1972.  Interest  June  and  Dec.  1, 
Canadian  funds.  Issued  $6,000,000;  o/s 
Dec.  31.  1963,  $5,075,000. 

Redeemable  at  105  to  and  incl.  May  31, 
1955  10454  to  1956,  104  to  1957,  premium 
decreasing  54  of  1%  each  year  to  1971; 
par  thereafter.  S.f.  same  as  for  3^% 
series,  ranks  pari  passu  with  other  series. 

456%  Series — Dated  Dec.  1,  1951;  due 
Dec.  1,  1972.  Interest  June  and  Dec.  1, 
Canadian  funds.  Issued  $6,000,000;  o/s  Dec. 
31.  1963,  $5,250,000. 

Redeemable  at  104  on  or  before  Nov. 
30.  1956;  thereafter  premium  decreasing 
54  of  1%  each  year  to  Nov.  30.  1971;  par 
thereafter.  S.f.  same  as  for  354%  series; 
ranks  pari  passu  with  other  series. 

4%  Series — Due  1972.  Issued  $4,000,- 
000;  o/s  at  Dec.  31,  1963,  $3,880,000.  Sold 
privately  in  Dec.,  1952. 

4%  Series — Due  1979.  Issued  $5,000,000; 
o/s  at  Dec.  31,  1963,  $4,640,000.  Sold  in 
Dec.,  1954. 

454%  Series — Due  May  1,  1976.  Issued 
4.000,000;  o/s  at  Dec.  31.  1962,  $4,000,000. 
Sold  privately  in  May,  1956. 

554%  Series — Due  Apr.  1,  1977.  Issued 
$8,000,000;  o/s  at  Dec.  31.  1962,  $7,972,000. 
Sold  privately  in  April,  1957. 

554%  Series — Due  Dec.  1,  1978.  Issued 
and  o/s  $4,000,000.  Sold  privately  in  No¬ 
vember,  1958. 

5%%  Series — Due  Dec.  1,  1981.  Issued 
and  o/s  $10,000,000.  Sold  privately  in  Dec. 

1961. 

5%%  Series — Due  Dec.  1,  1982.  Issued 
and  o/s  $8,000,000.  Sold  privately  in  Dec. 

1962. 

5%%  Series — Due  Dec.  1,  1983.  Issued 
and  o/s  $9,000,000.  Sold  privately  in  Nov., 

1963. 

Wholly  Owned  Subsidiaries 

Calgary  Water  Power  Co.  Ltd. — Owns 
steam  plant.  Inactive. 

Alberta  Southern  Coal  Co.  Ltd. — Ac¬ 
quired  in  1956.  Has  coal  reserves  ex¬ 
ceeding  50,000,000  tons  adjacent  to  Wa¬ 
bamun  steam  plant. 

Farm  Electric  Services  Ltd. — Formed  in 
1948  to  operate  rural  electric  distribution 
systems  at  cost. 

Kanelk  Transmission  Co.  Ltd.  —  Owns 
British  Columbia  portion  of  transmission 
line  constructed  through  Elk  Pass  to  serve 
Southern  Alberta. 


Eastern  Light  &  Power  Co 
Ltd. 

Head  Off. — 235-255  Townsend  St..  S, 
ney,  N.S.  Report  Appeared — Apr.  27  :u 

1964.  Meeting — At  call. 

Company — (N.S.  1931).  Distributes  elec¬ 
tricity  in  Sydney,  N.S.,  and  surrounding 
districts.  Power  is  purchased  from  the 
Seaboard  Power  Corporation,  Limited. 
Sales  in  1963  totaled  123.212,809  kwh. 
against  116,887,900  kwh.  in  1962.  Custom¬ 
ers  served  totaled  24,092. 

Directors — M.  R.  Chappell,  pres.,  Syd¬ 
ney,  N.S.;  N.  T.  Avard,  vice-pres.  and 
man. -dir.,  Amherst,  N.S.;  C.  M.  Laing, 
sec.-treas.  and  gen.  mgr.,  John  MacNeil, 
Sydney,  N.S.;  B.  P.  McCurdy,  H.  M. 
Standish,  Halifax,  N.S.  Gen.  Supt. — D.  T. 
Bayer. 

Capital  Stock — Author.  Outstand.  Par 
454%  cum.  pref.  1  f  4,500  sh.  $100 

Common  J$2, 000, 0001 60,000  sh.  $10 

Dividends — Pref.  —  $4.50  p.a.  cum.,  pd. 
regularly  Feb.  and  Aug.  15.  Common  - 
Present  rate  $1.20  p.a.,  pay.  same  dates 
as  pref.  Previously  80c  a  sh.  pd.  1953-58; 
40c  a  sh.  pd.  Feb.  1943  to  Aug.  1952;  80c 
pd.  1937  to  Aug.  1942. 

Funded  Debt 

4%  1st  Mtge.  S.F.  Collateral  Trust 
Bonds  —  Author.  $1,500,000,  Series  A — 
Dated  Jan.  2,  1940;  due  Jan.  2,  1965.  Inter¬ 
est  Jan.  and  July  2  in  Can.  funds.  Issued 
$1,000,000;  o/s  at  Dec.  31,  1963,  $833,500. 
Redeemable  at  103  to  Jan.  2,  1944;  there¬ 
after  decreasing  54  of  1%  each  4-year 
period  to  1964;  at  par  to  maturity. 

Series  B — Dated  Oct.  1  1949;  due  Oct. 
1.  1969.  Interest  Apr.  and  Oct.  1  in  Can. 
funds.  Issued  $500,000;  o/s  at  Dec.  31, 
1963.  $430,000.  Redeemable  at  103  to  Oct. 
1,  1953;  decreasing  54  of  1%  every  2  years 
to  1959.  thereafter  decreasing  of  1% 
every  2  years  to  1967;  at  par  to  maturity. 

Annual  s.f.  for  all  series  commencing 
Jan.  2,  1943,  1%  of  largest  amount  of 
bonds  outstanding  in  preceding  year. 
First  mtge.  on  props. 

Trustee  —  Eastern  &  Chartered  Trust 
Co.,  Halifax. 

4%  General  Mtge.  S.F.  Bunds,  Series  A 

—Dated  Oct.  1,  1947;  due  Oct.  1,  1972.  In¬ 
terest  Apr.  and  Oct.  1.  Author.  $500,000; 
iss.  $300,000;  o/s  at  Dec.  31,  1963,  $265,000. 

Redeemable  at  103  on  or  before  Oct.  1, 
1950;  premium  decreasing  54  of  1%  each 
3-yr.  period  until  Oct.  1,  1965;  thereafter 
at  par  to  maturity.  Annual  s.f.  commenc¬ 
ing  Oct.  1,  1950,  1%  largest  aggregate 


EASTERN  LIGHT  &  POWER  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$68,071 

$145,307 

$140,218 

Inventories  . 

123,863 

134,080 

140,636 

Total  curr.  assets 

479,398 

517,533 

505,913 

Inv.  &  advances  . 

104,258 

102,616 

105,909 

Fixed  assets  . 

7,058,255 

6,676.328 

6,388.758 

Total  assets  .... 

7,697,155 

7,350,101 

7,052,631 

Due  bank  . 

315,000 

240,000 

280,000 

Note  payable  . 

300,000 

300,000 

300,000 

Total  curr.  liab. 

1,045,384 

925,52  * 

953,082 

Def.  inc.  tax  .... 

344,717 

317,593 

293,822 

Funded  debt  . 

1.528,500 

1,543,500 

1,559,500 

Deprec.  res . 

1,782,750 

1,644,697 

1,494,946 

Capital  stock  . 

1,050,000 

1,050,000 

1,050,000 

Capital  surplus  .  . . 

58,350 

56,599 

54.467 

Tax-pd.  undist.  inc. 

660,909 

17,035 

17.035 

Retained  earnings  . 

1,126.841 

1,702,967 

1,542,756 

Working  capitalf  .  . 

565,986 

407,989 

447,119 

tExcess  of  curr. 

liabs.  over 

curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Gross  revenues  .  .  . 

$3,449,495 

$3,3.33,335 

$3,145,726 

Net  earnings 

844,157 

804,117 

773,800 

Less:  Interest  .  .  .  . 

93,061 

95,895 

96,127 

Deprec . 

234,991 

233.241 

222,173 

Inc.  taxes*  . 

243,806 

225,722 

218,754 

Net  profit  . 

272,299 

248,258 

236,752 

Less:  Divds . 

92,250 

92,250 

92.250 

Surplus  for  year  .  . 

180,049 

157,009 

1 44 ,502 

•For  tax  purposes  co.  is  claiming  depreciation 

in  excess  of  that  recorded  in 

accounts,  thereby 

reducing  tax  payable  by  $27,978  in  1961,  $25,532 

in  1962,  $26,127  in  1963,  which  have 
ferred. 

Times  Interest  Earned: 

been  de- 

Before  deprec. 

9  07 

8.39 

8.05 

After  deprec.  . . 

6.55 

5.95 

5.74 

Earnings  per  Share 

and  Dividend  Record: 

4Va%  Pref . 

$60.51 

$55.39 

$52.61 

Paid  . 

4.50 

4.50 

Common  . 

4.20 

3.82 

Paid  . 

1.20 

1.20 

no 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


amt.  of  all  bds.  o/s  during  12  mos.  pre¬ 
ceding  date  of  each  s.f.  payt. 

Trustee  —  Eastern  &  Chartered  Trust 
Co..  Halifax. 

Subsidiary — Dominion  Utilities  Co.  Ltd. 

— Distributes  water  in  New  Waterford, 
N.S.,  and  district  20,  county  of  Cape 
Breton. 


Nova  Scotia  Light  &  Power 
Co.  Ltd. 

Head  Off.  357  Barrington  St.,  Halifax, 
N  S.  Trans.  Agents — Eastern  &  Charter¬ 
ed  Trust  Co.,  Toronto,  Montreal  and 
Halifax.  Report  Appeared  —  May  11  in 

1964.  Meeting  —  May  27  in  1964. 
Company  (N.S.  1914).  Supplies  elec¬ 
tric  services  to  approx.  50%  of  consum¬ 
ers  in  Nova  Scotia;  operates  transit  sys¬ 
tem  in  Halifax.  Population  served  ex¬ 
ceeds  340,000.  Installed  capacity  of  co.’s 
17  plants  is  254,653  kva.  Expansion  plans 
include  new  thermal  plant  of  500,000  kw 
at  Tufts  Cove  at  a  total  estimated  cost  of 
$44,000,000,  with  completion  scheduled  for 

1965. 

Directors — J.  C.  MacKeen,  chm.;  A.  R. 
Harrington,  pres.  &  gen.  mgr.;  G.  D. 
Stanfield,  vice-pres.,  Halifax;  A.  S.  Fra¬ 
ser,  vice-pres.,  Montreal;  H.  P.  Briggs, 
A.  D.  Stairs.  Hon.  G.  B.  Isnor,  F.  M. 
Covert,  Halifax;  Denis  Stairs,  J.  H.  M. 
Jones,  Montreal;  R.  A.  Jodrey,  Hantsport; 
C.  W.  Dean,  Yarmouth;  Sec. — E.  A.  Le- 
Blanc.  Treas. — I.  B.  Jamieson.  Comp.  & 
asst,  treas. — C.  N.  Kennedy. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  20,000  sh.  20,000  sh.  $100 
Pref. 

4M>%  cum.  127,572  sh.  77,572  sh.  100 
Pref.  5%  cum.  80,000  sh.  40,580  sh.  50 
Ordinary  2,500,000  sh,  1,626,196  sh.  n.p.v. 
Listed — NSL,  T,  M  (Com.  only). 

Pref.:  4%,  4%%  and  5%  pref.  shs.  rank 
equally;  redeemable  at  105%;  same  in 
voluntary  liquidation,  par  if  enforced; 
one  vote  per  sh. 

Dividends — 4%  pref.  $100  par — $4.00  p.a. 
cum.,  pd.  regularly  first  day  Mar.,  June, 
Sept.,  Dec.  4 pref.  $100  par — $4.50  p.a. 


NOVA  SCOTIA  LIGHT  &  POWER  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest .  f$119,683  $2,885,297  $3,070,268 

Supplies,  etc .  1,460,363  1,319,176  1.254,644 

Total  curr.  assets  2,978,228  5,849,105  6,528,540 

Fixed  assets  .  91,323,908  83,490,548  79.738,869 

Total  assets  .  94,800,762  90,490,099  86,789,565 

Total  curr.  llabs.  4,629,731  3,649,880  3,317,337 

Funded  debt  .  25,070,000  25,509,000  25,926,000 

Fut.  inc.  tax  res.  .  3,137.023  2,828,451  2,680,086 

Deprec.  res .  27,674,198  25,337,876  23,003,142 

Other  res .  503,993  430.487  391,457 

Capital  stock  .  22,915,879  22,841,279  22,781,323 

Retained  earnings  .  10,869.938  9,893,126  8,690.220 
Working  capital  . .  tl, 651,503  2,199,225  3,211,203 
SDebit  representing  bank  overdraft. 

♦Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 


$  $  $ 

Years  Ended  Dec.  31:  1963  1962  1961 

Gross  earnings  -  21,290,443  20,804,324  19,638,152 

Net  earnings  .  9,495,885  9.503,966  8,708,530 

Less:  Deprec .  2,874,775  2,724,715  2,615,002 

Amortization  ...  27,299  29,728  31  481 

Interestt  .  924,591  1,002,550  1,074  449 

Inc.  tax  .  2.655,218  2,734,559  2,394  693 

Net  profit  .  3,014,002  3,012.414  2,592  905 

Less.  Pref.  divds.  .  530.557  530,557  530,559 

Com.  divds .  1,543,353  1,296,459  1,050.983 

Surplus  for  year  940,092  1,185,398  1,011,363 

fAfter  chgs.  to 


const,  of  .  172.044  112.340  56,159 

Note — For  income  tax  purposes  co.  is  claiming 
deprec.  in  excess  of  amounts  shown  in  accounts 
thereby  reducing  taxes  payable  by  $312,905  in 
1963,  $148,365  in  1962  and  $196,336  in  1961,  which 
amounts  have  been  deferred. 


Times  Interest  Earned: 

Before  deprec.  . 

10.27 

9  48 

After  deprec.  ... 

7.16 

6.76 

Earnings  per  Share 

and  Dividend  Reeoi 

Pref.:  Times  Earn. 

$5.68 

$5.68 

Paid.  4%  pf. 

4.00 

4.00 

Paid.  4'a%  pf. 

4.50 

4  50 

Paid.  5%  pf.  . 

2.50 

2.50 

Ordinary  . 

1.53 

1.53 

Paid  . 

0.95 

0.80 

Current  Earnings 

Net  profit 

for  3 

Mar.  31.  1964,  was  $1,135,325  or 

62c  per 

sb  aga iffst  $1.19T),027 
first  3  mos.  of  1963. 

or  66c  per 

ordinar 

8.11 

5.67 

$4.81 

4.0( 

4.5( 

2.5( 

1.27 

0.6S 


cum.,  pd.  regularly  same  dates  as  4%  pref. 
5%  pref.  $50  par — $2.50  p.a.  cum.,  pd.  reg¬ 
ularly  same  elates  as  4%  pref.  Ordinary — 
Present  rate  $1.00  p.a.  pay.  Jan.,  Apr., 
July  and  Oct.  2;  estab.  with  25c  pay.  July 
2,  1963.  Previously  80c  p.a.  pd.  from  Jan. 
2,  1962.  Ord.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1945  . $5.75  1955  ($1.05 

1946  .  6.00  (40.12  +  0.03 

1947  . (  3.00  1956  .  0.50 

1*0.50  1957  .  0.57 

1948-52  _  1.00  1958-60  _  0.60 

1953  1.00  +  0.25  1961  0.65 

1954  1.25  1962  0.80 

1963  .  0.95 

*After  6-for-l  split.  *After  3-for-l  split. 

Funded  Debt 

3%%  25-Yr.  First  Mtge.  S.F.  Bonds  — 

Dated  May  1,  1946,  due  May  1,  1971.  In¬ 
terest  May  and  Nov.  1,  Canadian  funds. 
Author,  amount  restricted  by  trust  deed; 
3%%  series  issued  $7,500,000;  o/s  Dec.  31, 

1963,  $5,888,000.  Sold  privately. 

3%%  First  Mtge.  S.F.  Bonds— Dated 
July  2,  1948;  due  July  2,  1968.  Interest 
Jan.  and  July  2,  Cdn.  funds.  Author, 
amount  restricted  by  trust  deed;  issued, 
$3,000,000;  outstand.  Dec.  31,  1963,  $2,417,- 
000.  Sold  privately. 

314%  First  Mtge.  S.F.  Bonds — Dated 
Nov.  1,  1949;  due  Nov.  1,  1972.  Interest 
May  and  Nov.  1,  Canadian  funds.  Au¬ 
thor.  amount  restricted  by  trust  deeds; 
issued,  $1,500,000;  o/s  Dec.  31,  1963,  $1,- 
240,000.  Sold  privately. 

3%%  First  Mtge.  S.F.  Bonds— Dated 
Mar.  1,  1951;  due  Sept.  1,  1973.  Interest 
Mar.  and  Sept.  1,  Canadian  funds.  Issued 
$3,000,000;  o/s  Dec.  31,  1963,  $2,557,000. 
Sold  privately. 

4%%  21-Year  First  Mtge.  S.F.  Bonds — 

Dated  July  2,  1953;  due  July  2,  1974.  In¬ 
terest  Jan.,  and  July  2,  Canadian  funds. 
Author,  amount  restricted  by  trust  deed; 
issued  $2,100,000;  o/s  at  Dec.  31,  1963,  $1,- 
838,000.  Sold  privately. 

4%  First  Mtge.  S.F.  Bonds — Dated  May 
1,  1955;  due  May  1,  1975.  Interest  May 
and  Nov.  1  in  Canadian  funds.  Issued 
$4,000,000;  o/s  at  Dec.  31,  1963,  $3,626,000. 
Sold  privately. 

5)4%  First  Mtge.  S.F.  Bonds — Dated 
June  1,  1957;  due  June  1,  1977.  Interest 
June  and  Dec.  1,  Canadian  funds.  Issued 
$4,000,000;  o/s  at  Dec.  31,  1963,  $3,727,000. 
Sold  privately. 

6%  First  Mtge.  S.F.  Bonds — Dated  Dec. 
1,  1957;  due  Dec.  1,  1977.  Interest  June 
and  Dec.  1,  Cdn.  funds.  Issued  $4,000,000; 
o/s  at  Dec.  31,  1963,  $3,777,000.  Sold  pri¬ 
vately. 

5%%  First  Mtge.  S.F.  Bonds— In  Mar. 

1964,  co.  placed  privately  $10,000,000;  due 
1984. 

Subsidiary— Milton  Hydro  Electric  Co. 
Ltd. 


British  Columbia  Power 

Corporation  Limited 

Head  Off. — 626  West  Pender  St.,  Van¬ 
couver.  Trans.  Agents  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg  and 
Vancouver. 

Company  —  (Dom.  1928).  In  liquida¬ 
tion,  following  purchase  of  its  operating 
subsidiary,  B.  C.  Electric  Company,  by 
the  Government  of  British  Columbia. 
Final  price  agreed  to  by  both  parties  in 
Sept.,  1963,  was  $197,114,358.  Montreal 
Trust  Co.  appointed  liquidator  at  special 
general  meeting  on  Nov.  1,  1963. 

Initial  distribution  to  shareholders  was 
$18.70  per  share,  of  which  52.64208  cents 
subject  to  income  tax,  paid  Dec.  30,  1961, 
to  shareholders  of  record  Dec.  15.  Dis¬ 
tribution  of  $25  per  share,  of  which  95 
cents  subject  to  income  tax,  paid  Jan.  2, 
1964,  to  shareholders  of  record  Dec.  31.  A 
small  final  payment  is  expected  to  be 
made  during  1964. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  4,772,011  sh.  n.p.v. 

Listed  BCP.  T,  V,  M.  A  and  L  (Eng  ). 

Dividends — Divid.  of  25c  per  sh.  pd. 
Dec.  20,  1962,  first  since  40c  pd.  July  15, 
1961.  Capital  distributions  made  Dec.  30, 


1961  and  Jan.  2,  1964,  as  noted  above. 
Quarterly  payments  of  40  cents  per  share 
each  made  Jan.  15  to  July  15.  1961,  incl.; 
previous  quarterly  rate  of  35  cents  pd. 
July  15,  1956  to  Oct.  15,  1960,  incl. 


East  Kootenay  Power  Co. 
Ltd. 

Head  Off. — Fernie,  B.C.  Sec.  Off. — 355 
St.  James  St.  W.,  Montreal.  Trans.  Agents 
—Montreal  Trust  Co.  Report  Appeared — 
June  10  in  1963.  Meeting— June  25  in 
1963. 

Company — (Dom.,  1922).  Supplies  elec¬ 
tricity  to  southern  East  Kootenay  dist., 
B.C.,  and  to  coal  mines  in  Crow's  Nest 
Pass  dist.,  Alta.  Total  capacity  35,500  hp; 
22,200  hp  installed  in  2  hydro-electric 
plants;  13,300  hp  steam  plant.  Total  out¬ 
put  of  the  system  for  year  ended  Mar. 
31,  1963,  was  133,455,120  kwh,  against  128,- 
633,327  kwh  in  1962. 

Controlled  by  Power  Corp.  of  Canada 
Ltd. 

Directors — J.  B.  Woodyatt,  pres.,  Mont¬ 
real;  G.  E.  Elkington,  vice-pres.  &  gen. 
mgr.,  Fernie,  B.C.;  W.  G.  E.  Lannaman, 
sec. -treas.;  D.  K.  Baldwin,  P.  N.  Thomson, 
A.  W.  Finlayson,  M.  F.  Strong,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  7%  cum.  50,000  sh.  9,630  sh.  $100 
Common  50,000  sh.  30,000  sh.  n.p.v. 

*At  Feb.  28,  1964. 

Listed:  EK;  com.,  M,  pref.,  CDN. 

Preferred:  redeemable  at  15;  voting 
while  4  quarterly  divids.  in  arrears. 

Dividends — Pref.:  7%  cum.;  pd.  regu¬ 
larly  1923-32:  none  thereafter  until  $1.75 
pd.  June  15,  1957,  regularly  since,  on  Mar. 
June,  Sept,  and  Dec.  15.  Arrears  total 
$175  per  sh.  Common:  None  paid. 

Funded  Debt  —  First  Mortgage 

Bonds,  Series  A — Dated  May  1,  1947;  due 
May  1,  1967.  Interest  May  and  Nov.  1,  in 
Canadian  funds.  Author.  $7,500,000;  is¬ 
sued  $2,500,000;  o/s  at  Mar.  31,  1963,  $1,- 
150,000.  (s.f.  requirements  have  been  dis¬ 
charged  up  to  March  31,  1964). 

Redeemable  at  101  to  and  incl.  May  1, 
1963;  thereafter  at  100)4  prior  to  maturity. 
S.f.  to  provide  for  retirement  of  $75,000 
annually  Mar.  31,  1948-67  incl.  First  spec¬ 
ific  mtge.  on  prop,  and  rights  and  float¬ 
ing  charge  on  other  assets. 

Trustee — Montreal  Trust  Co. 

Applied  in  part  payment  of  demand 
loan  owing  to  Power  Corp.,  amounting 
to  approx.  $3,637,500. 

4)4%  Debentures — Dated  May  1,  1947; 
due  May  1,  1968.  Author.  &  issued,  $1,- 


EAST  KOOTENAY'  POWER  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$95,822 

$94,666 

$84,837 

Total  curr.  assets  308,990 

337,227 

284,437 

Market,  secs.  .  . . 

601.549 

447,229 

917.377 

Fixed  assets  .... 

.  *3.721,557 

6,996,099 

6,858.007 

Total  assets  . 

4,655,709 

7,833,990 

8.109.818 

Total  curr.  liab. 

258,751 

246,462 

189,351 

Depreciation  res. 

t 

3,200,283 

3.048.697 

Funded  debt  .... 

,  1.810,000 

1,921,000 

2,500.000 

Capital  stock  .  . . 

.  1,150,000 

1,150.000 

1,150,000 

Surplus  . 

.  1,436,958 

1.316.245 

1,221.770 

•After  depr.  of 

.  3,389,266 

♦Deducted  from 

fixed  assets 

in  1963. 

Working  capital 

50,239 

90,765 

95,086 

INCOME  ACCOUNT 

Years  Ended  Mar. 

31 :  1963 

1962 

1961 

Total  revenue  .  .  . 

.  SI, 244. 894 

$1,133,107 

$989,345 

Net  earnings  .  .  . 

669.286 

570,670 

514,547 

Less:  Interest  ... 

72,573 

92,528 

102.177 

Depreciation  . . 

203.400 

162,500 

156.600 

Income  tax  . . . . 

202.600 

151,167 

111,750 

Net  profit . 

190,713 

164,475 

144,020 

Less:  Pref  divds. 

70,000 

70,000 

70,000 

Net  surplus  .  . 

120,713 

94,475 

74,020 

Times  Interest  Earned: 

Before  deprec.  .  .  9.22 

6.17 

5.04 

After  deprec.  . 

6.49 

4.41 

3.50 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  . 

$19.07 

$16,45 

$14.40 

Paid  . 

7.00 

7.00 

7.00 

Com.:  Earned  .. 

4.02 

3.15 

2,47 

None  paid. 

Dividend  arrears  on  pref.  shs.  amounted  to 
$175  per  sh.  at  Mar.  31,  1963. 

Current  Earnings— Net  profit  for  9  mos.  ended 
Dec.  31,  1963,  was  $168,549,  or  $3.88  per  com. 
sh.,  compared  with  $150,772,  or  $3.28  per  com. 
sh.,  for  the  same  period  of  1962. 


PUBLIC  UTILITY  SECURITIES 
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200,000;  o/s  at  Mar.  31,  1963  $660,000.  Is¬ 
sued  to  Power  Corp.  in  settlement  of  un¬ 
paid  balance  of  demand  loan  of  $1,200,000. 

Debentures  may  be  reduced  by  annual 
pay.  averaging  not  more  than  $36,000. 


Canadian  International 
Power  Company  Limited 

Head  Off— 276  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agents — Montreal  Trust  Co., 
Montreal,  Toronto  and  Vancouver;  The 
First  National  City  Bank,  New  York.  Re¬ 
port  Appeared — Apr.  17  in  1964.  Meeting 
, _ ./Vt  call 

Company — (Dom.,  1956).  Holds  99.02% 
of  o/s  shs.  of  International  Power  Co.  Ltd. 
(which  see),  majority  of  which  acquired 
under  exchange  offer  of  three  pref.  and 
12  common  shs.  Canadian  International 
for  each  sh.  of  International. 

Directors — *W.  M.  Hickey,  chm.;  *F. 
Krug,  chm.  exec,  comm.,  New  York;  *M. 
G.  Taylor,  pres.,  Montreal;  *P.  W.  Ray- 
mer,  vice-pres.,  Asheville,  N.C.;  J.  R. 
Hughes,  Hon.  H.  J.  Symington,  E.  R.  Alex¬ 
ander,  F.  J.  Ahern,  Montreal;  L.  F.  Daley, 
Boston,  Mass.;  H.  S.  Woodbridge,  Pom- 
fret,  Conn.;  R.  J.  Smith,  Southport,  Conn.; 
R.  C.  Hill,  Littleton,  N.B.;  Sec.-Treas. — 
E.  H.  Campbell. 

‘Members  executive  committee. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  1,200,000  sh.  $50 

6%,  1956  Series  429,119  sh.  $50 

Common  2,500,000  sh.  2,280,756  sh.  n.p.v. 

*As  at  Dec.  31,  1963.  Options  o/s  on  30,- 
500  common  shs.  at  $14.25  a  sh.  and  12,- 
000  common  shs.  at  $12.35  a  sh. 

Listed — CIP,  M. 

Pref. — Issuable  in  series.  All  series  to 
participate  rateably  in  dividend  payments 
and  rank  on  a  parity  in  liquidation,  dis¬ 
solution  or  winding-up,  voluntary  or  in¬ 
voluntary.  One  vote  per  share. 

6%  Pref.  —  Redeemable  now  at  par. 
Provision  made  for  annual  stock  purchase 
fund,  commencing  in  1951,  of  2%  of  ag¬ 
gregate  par  value  of  1956  series  pref. 
previously  issued. 

Common — One  vote  per  sh. 

Dividends — 6%  Pref.  1956  Ser.  —  $3  p.a. 
cum.,  pd.  regularly  last  days  of  Mar., 
June,  Sept,  and  Dec.  Common — Rate  of 
$1  per  sh.  p.a.  quarterly,  Mar.,  June,  Sept, 
and  Dec.,  estab.  with  payment  of  25c  June 
29,  1962.  Previously,  50c  per  sh.  p.a.  pd. 
semi-annually  June  and  Dec.  30,  estab. 
with  initial  25c  June  30,  1961. 

CANADIAN  INTERNATIONAL  POWER 
CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash,  bank  dep.  $18,962,748  $15,584,752  $10,384,500 

Inventories  _  2,375,434  1,954,215  2,836,462 

Total  curr. 

assets  .  27,609,073  25,454,234  20,238,177 

Inv.  in  subs.  ...  571,839  556,302  599.331 

Other  invests  . .  1,542,631  1,817.961  2,463,380 

Fixed  assets  . . .  126,232,010  116,219,820  94.736,597 
Total  assets  .  159,813,989  144,325,090  118,895,324 

Bank  loans  _  3,936,825  311,966  286,612 

Total  curr.  liab.  10,187,085  4,810,558  6,572,354 

Depreciation  . . .  27,892,234  24,742,013  21,039,453 

Other  res .  2,018,610  1.388,420  4,087,052 

Min.  int.  of  sub.  2,770,661  2,481,117  2,170,840 

Cap.  reserve  ...  6,211,248  5,629,527  5,927,508 

Capital  stock  ..  38,561,620  39,248,120  40,034,420 

Capital  surplus  .  4,612,570  4.648.304  1.921,301 

Retained  earns..  49,346,860  43,585,228  34,760,942 

Segregated  ret. 

earnings  .  2,137,358  1,716,060  2,381,454 

Working  capital  17,421,988  20,643,676  13,665,823 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 


Net  earnings  . 

15,325,346 

14,527,448 

15,505,270 

Less:  Subs,  divds. 

86,312 

79.205 

78,370 

Depr.  &  ren.  res. 

2,209,485 

2,207.492 

2.545,870 

Min.  int.  in  surp. 

121,594 

130,165 

168,788 

Inc.  taxes  . 

3,228.296 

2.730,312 

3.096,803 

Net  income  . 

9,679,659 

9,380,274 

9,615,439 

Less: 

Parent  co.  exps.  . 

100,593 

70.989 

48,177 

Net  profit  . 

9,579,066 

9,309,285 

9,567,262 

Less:  Pref.  divds.  . 

1.303,469 

1,347.672 

1,400,881 

Common  divds.  . 

2,280,756 

1,710,567 

1,140.378 

Surplus  for  year  . 

5.994,841 

6,251,046 

7,026,003 

Earnings  per  Share 

and  Dividend  Record: 

6%  Pref.:  Earn.  . 

$22.32 

$21.02 

$20.86 

Paid  . 

3.00 

3.00 

3.00 

Com.:  Earned  ... 

3.63 

3  49 

3.58 

Paid  . 

1.00 

0.75 

*0.50 

•Incl.  initial. 


International  Power  Co. 
Ltd. 

Head  Off. — 276  St.  James  St.,  Montreal. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Halifax. 

Company— (Dom.,  1926).  Through  sub¬ 
sidiaries  operates  electric  light  and  power 
services  in  over  50  communities  in  Boli¬ 
via,  Barbados,  Salvador  and  Venezuela. 
Has  272,094  customers  and  generating  ca¬ 
pacity  of  352,778  kw. 

Canadian  International  Power  Co.  holds 
controlling  interest  acquired  through 
share  exchange  in  1956. 

Directors — W.  M.  Hickey,  chm.,  Larch- 
mont,  N.Y.;  F.  Krug,  chm.  exec,  comm., 
New  York;  M.  G.  Taylor,  pres.;  J.  Kaza- 
koff,  vice-pres.;  H.  J.  Symington,  J.  R. 
Hughes,  E.  R.  Alexander,  Montreal;  L.  F. 
Daley,  Andover,  Mass.;  R.  J.  Smith, 
Southport,  Conn.;  H.  S.  Woodbridge,  Pom- 
fret,  Conn.  Sec.-treas. — E.  H.  Campbell. 

Capital  Stock — Author.  Outstand.  Par 
Common  220,000  sh.  *195,700  sh.  n.p.v. 

*Canadian  International  Power  Co. 
Ltd.  holds  99.02%. 

Dividends — Present  rate  $12  p.a.  quar¬ 
terly  pd.  last  day  of  Mar.,  June,  Sept., 
Dec.,  since  Mar.  29,  1957.  Extra  $3  a  sh. 
pd.  Feb.  28,  1964;  $11  in  1963;  $8  in  1962; 
$6  in  1961;  $2  in  1957-60  incl. 

Subsidiaries 

Hemipihere  Management  Services  Ltd. 
Bolivian  Power  Co.  Ltd. — Serves  La 
Paz,  Viachia,  Oruro  and  districts,  Bolivia. 

Empresa  de  Luz  Fuerza  Electrica  de 
Oruro. 

San  Salvador  Electric  Light  Co. — 

Serves  San  Salvador  and  50  adjoining 
municipalities  in  Republic  of  Salvador. 
Controls  Oriente  Electric  Co.  Controlling 
interest  (88.5%)  held  by  International 
Power  Co. 

Electric  Power  Co.  of  Venezuela — 

Serves  Maracaibo  and  Barquisimeto,  Ven¬ 
ezuela,  under  franchise  to  1976  and  1963 
respectively.  All  securities  owned  by  In¬ 
ternational  Power  Co. 

La  Electricidad  de  Perija,  C. A.— Form¬ 
ed  Apr.  1963,  to  acquire  the  electric  sys¬ 
tems  serving  Machiques  and  La  Villa  del 
Rosario,  in  Venezuela. 

The  Barbados  Light  &  Power  Co.  Ltd. 
— Acquired  in  1963. 

Monterey  Railway,  Light  &  Power  Co. 

— At  Monterey,  Mexico,  Inter.  Power 
holds  76%  investment  in  the  securities  of 
this  co.,  which  sold1  its  physical  assets  to 
the  Mexican  Government,  effective  Jan. 
11,  1962. 

Accounts 

Consolidated  with  those  of  parent  com¬ 
pany  (which  see). 


Jamaica  Public  Service 
LtcL 

Head  Off. — 507  Place  d’Armes.  Mont¬ 
real.  Trans.  Agent — Eastern  &  Chartered 
Trust  Co.,  Toronto  and  Montreal.  Report 
Appeared — Apr.  13  in  1964.  Meeting — 1st 
Wed.  in  May  (May  6  in  1964). 

Company — (Dom.,  1928).  Holding  co.; 
owns  all  common  stock  of  Jamaica  Public 
Service  Co.  Ltd.  (which  see). 

Directors  —  E.  M.  Hawkins,  Jr.,  pres., 
New  York;  Rt.  Hon.  Vincent  Hardinge, 
vice-pres.;  Hon.  H.  deM.  Molson,  Peter 
Kilburn,  Montreal:  G.  C.  King.  Kingston, 
Jamaica;  R.  N.  Benjamin,  New  York; 
V.  P.  Brooks,  London,  Eng.  Treas.  —  F.  X. 
Healy.  Sec.  —  E.  J.  Murphy. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,200,000  sh.  891,000  sh.  n.p.v. 

*As  at  Dec.  31.  1963. 

Listed:  JP,  M,  T. 

Capital  Changes — Auth.  and  issued  stk. 
sub-divided  on  2-for-l  basis  on  Jan.  19, 
1962  and  author,  capital  subsequently  in¬ 
creased  by  creation  of  additional  120,000 
com.  shs. 

Option  granted  to  Commonwealth  De¬ 
velopment  Corp.  to  buy  50.000  new  shs. 
at  $12.50  a  sh.  to  Dec.  31,  1965. 

Dividends — Com.  (new) — Present  rate 
60c  p.a.  est.  with  quarterly  pmt.  of  15c  on 
Jan.  2,  1963.  Following  2-for-l  split  Jan. 


19,  1962,  20c  a  sh.  pd.  Apr.  2,  July  3,  Oct  1, 
1962.  Com.  (old)—  37M>c  pd.  Oct.  1,  961 

and  Jan.  2,  1962;  30c  pd.  quarterly  Oct.  1, 
1960  to  July  3,  1961,  incl.  Com.  divds  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1940-60  . 

. . . .  $0.68 

1958  . . . 

($1.20 

1947  . 

...  0.84 

1*0.17  Va 

1948-50  . 

_  1.00 

1959  .  . 

1.80 

1951  . 

,  .  .  .  0.50 

1960  . . . 

.  1.05 

1952  . 

...  0.25 

1961  ... 

1.35 

1953-54  . 

_  1.00 

1962  . . . 

.  to. 75 

1955-57  . 

_  1.05 

1963  . . . 

.  0.60 

•New  stock 

following 

3-for-l 

stock 

split  in 

Oct.,  1958. 

tNew  stock 

following 

2-for-l 

stock 

split  in 

Jan.,  1962. 

JAMAICA  PUBLIC  SERVICE  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $82,736  $105,589  $207,823 

Inventories  . . .  702.872  851,583  727,334 

Total  curr.  assets  1,954,192  2,189,577  2,224,370 

Fixed  assets*  .  46,081,792  45,428,602  43,296,109 

Total  assets  .  48,535,448  48,149,124  46,122,984 

Due  bank  .  468,068  1,505,618  74,299 

Total  curr.  liab.  .  2,345,625  3,950,448  1,643,147 

Funded  debt  .  19,054,493  18,401,546  19,533,818 

Subsid  pref.  stk.  .  3,917,630  3,922,230  3,929,031 

Capital  stock  .  2,046.283  2,046,283  2,046,283 

Capital  surplus  .  . .  13,693,723  13,693,723  13,693,723 
Retained  earnings  .  6,621,482  5,457,884  4,718,134 

•After  depr.  of  .  10,519,061  9,324,784  8,454,629 

Working  capital  .  .  4391,433  41,760,871  581,223 

iExcess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Oper.  revenue  _  $9,775,450  $8,897,467  $7,925,562 

Net  earnings  .  5,081,583  4,412,032  3,939,350 

Less:  Deprec .  1,298,375  1,153,153  806.600 

Interest  . a*1, 287,651**1, 187, 324  *1, 029,441 

Amort,  disc.,  exp.  32,478  33,424  28,093 

Inc.  taxes  (net*)  632,757  306,496  55,755 

Subs.  pref.  divds.  142,868  142,265  139,122 

Parent  exp.,  tax  41,095  55,710  23,139 

Exch  adj .  14,751  32,028  10,928 

Net  profit  .  *1,631,608  *1,501,632  1,846,272 

Less:  Com.  divds.  .  534,600  668,250  601,425 

Surplus  for  year  .  .  1,097,008  833,382  1,244,847 

Conversion  rate  . .  3.03  3.02  2.93 

tNet  after  recovery  of  $6,870  in  1963,  $34,487 
in  1962  and  $75,562  in  1961. 

{Equivalent  U.  S.  funds:  $1,509,238  in  1963, 
$1,389,010  in  1962. 

iAfter  charged  to  construction:  $12,772  in  1963, 
$91,522  in  1962. 

•After  deducting  investment  allowances  on 
capital  expenditures  of  $153,418  in  1963,  $260,282 
in  1962,  $447,956  in  1961. 

Earnings  per  Share  and  Dividend  Record: 

Common  (new)  .  $1.83  $1.69  (2.07) 

Paid  .  0.60  0.75  _ 

Common  (old)  ..  ....  ....  $4.14 

Paid  .  .  .  1.35 

Current  Earnings — Consol,  net  profit  for  3  mos. 
ended  Mar.  31,  1964  was  $401,200  or  45c  per  sh. 
compared  with  $351,241  or  39c  per  sh.  for  first 
quarter  of  1963. 


Jamaica  Public  Service 
Co.  Ltd. 

Head  Off. — 151  Orange  St.,  Kingston, 
Jamaica,  B.W.I.  Exec.  Off.  —  507  Place 
d’Armes,  Montreal.  Trans.  Agents — Pref.: 
Eastern  &  Chartered  Trust  Co.,  Montreal; 
“B,”  ‘C,”  “D.”  and  “E.”  Pref.:  Royal 
Bank  Trust  Co.  (Jamaica)  Ltd.,  Kingston, 
Jamaica. 

Company  —  (Jamaica,  1923).  Serves 
Jamaica  with  light  and  power  from  two 
steam  electric,  6  hydro-electric  and  6 
diesel  power  generating  stations;  also 
operates  one  ice  plant.  Total  capacity  of 
power  plants  in  over  78,000  kw. 

Directors — G.  C.  King,  pres.,  New  York; 
Rt.  Hon.  Viscount  Hardinge,  vice-pres.; 
Hon.  H.  deM.  Molson,  Montreal;  R.  N. 
Benjamin.  E.  M.  Hawkins,  Jr.,  New  York; 
V.  P.  Brooks.  London,  Eng.;  R.  O.  John¬ 
son,  Nassau.  Bahamas.  Treas. — E.  C.  Up- 
stone.  Sec. — Morris  Burke. 


Capital 

Stock — Author. 

Outstand. 

Par 

Preference: 

7%  cum.  7,500  sh. 

7,500  sh.  $100 

“B”  7% 

cum.  566,370  sh. 

266,370  sh. 

£1 

“C”  5% 

cum.  66,370  sh. 

66,370  sh. 

£1 

“D”  &% 

cum. 

1.048,770  sh. 

679,591  sh. 

£1 

“E”  6% 

cum.  513.000  sh. 

300,000  sh. 

£1 

Common 

6.500,000  sh. 

*5.240.224  sh. 

£1 

‘Entirely  owned  by  parent  co. 

Listed:  Pref.  JP,  M. 

Dividends — On  preferences  issue:-  i  , 
regularly  quarterly  Jan.,  Apr.,  Jul  ;  5 
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Oct.  1.  On  $100  par  shs..  pay.  in  Cdn. 
funds;  other  issues  in  Sterling.  Payments 
subject  to  Jamaican  income  taxes. 

Funded  Debt 

3'.j%  First  Mortgage  Sinking  Fund 
Registered  Debenture  Stock.  Series  D  and 
F  -Series  D  dated  July  15.  1946,  series  E. 


May  16.  1949;  di 

Lie  July 

15,  1971.  Interest 

Jan.  and  Julv  1J 

i  in  sterl 

ling.  Author,  and 

issued  £800.000;  ' 

o  s  Dec. 

31.  1963,  £605,761. 

Redeemable  a 

t  104  to 

and  incl.  July  14. 

1961:  103  to  195C 

1;  102  to 

1961:  101  to  1966; 

par  to  maturity. 

Annual 

s.f.  1'2%  of  prin- 

bents.,  commencing  Nov.  15,  1947;  for 
senes  E.  commencing  Nov.  15.  1949.  First 
ties  subject  to  underlying 
ii  image;  floating  charge  on  other  assets. 

Trustee  Montreal  Trust  Co..  Montreal. 

5GG  First  Mortgage  Sinking  Fund 
Registered  Debenture  Stock,  Series  F — 
Dated  July  1.  1952;  due  July  1,  1972.  In¬ 
terest  Jan.  and  July  1  in  sterling.  Issued 
£650.000;  o  s  at  Dec.  31,  1963,  £545,325.  Sold 
in  Great  Britain  and  Jamaica. 

Trustee — Montreal  Trust  Co.,  Montreal. 

5G  Debenture  Stock,  Series  H — Dated 
May  1,  1955:  due  May  1,  1975.  Interest 
May  and  Nov.  1.  in  sterling.  Issued  £450,- 
000:  o  s  at  Dec.  31,  1963,  £397,330. 

6:LG  Debenture  Stock,  Series  J — Dated 
1958;  due  1983.  Author,  and  issued  £750,- 
000  o  s  at  Dec.  31,  1963,  £684,560. 

6 1  +  G  Debenture  Stock,  Series  K — Dated 
1959:  due  1984.  Author,  and  issued,  £1,- 
231.250;  o  s  Dec.  31,  1963,  £1,190,800. 

(vT  G  Debenture  Stock,  Series  L — Due 
1985;  o  s  at  Dec.  31.  1963,  £1,000,000.  Sold 
privately  at  par. 

7  G  Debenture  Stock,  Series  M — Due 
1985:  o  s  at  Dec  31,  1963,  £1,842,819.  Sold 
in  Apr.  1961  at  98  Vi. 

7G  Debenture  Stock,  Series  N  —  Due 
1986:  o  s  at  Dec.  31.  1963,  £300,000. 

6G  Unsecured  Debenture  Stock  —  Due 
1967:  o  s  at  Dec.  31.  1963,  £275,000. 

Previous  Funded  Debt 

5G  Debenture  Stock,  Series  G — Dated 
Sept  1,  1953:  due  Sept.  1,  1963.  Issued 
and  o  s  £300.000.  All  repaid  on  due  date. 


Smelter  Power 
Corporation 

Head  Off.— 276  St.  James  St.  W.,  Mont¬ 
real.  Location  Off. — Chicoutimi,  P.Q. 

Company  —  (Que.,  1955).  Operates 
power  plant  near  Chicoutimi  Falls,  P.Q., 
with  turbine  capacity  of  42,000  hp.  Has 
contract  with  Saguenay  Transmission  Co., 
for  20,000  primary  hp  daily,  terminating 
in  1975;  cancellable  on  2  yrs.  notice. 

Directors  —  Denis  Stairs,  pres.;  Alan 
Gordon,  vice-pres.;  J.  R.  Hughes,  Mont¬ 
real:  A.  W.  Johnston,  W.  C.  Campbell, 
Toronto.  Sec.-treas. — George  Gilker. 

Capital  Stock — Author.  Outstand.  Par 
5%  pf. 

non-cum.  200,000  sh.  *200,000  sh.  $5 

Common  200.000  sh.  *200,000  sh.  $1 

•All  stk.  previously  held  by  Nickel 
Mining  &  Smelting  Corp.  (now  Metal 
Mines  Ltd.).  Now  owned  equally  by 
Metal  Mines,  Montreal  Engineering  Co. 
Ltd.  and  Royal  Securities  Corp.  Ltd. 

Funded  Debt  —  5 %%  first  mortgage 
sinking  fund  bonds: 

Dated  May  1,  1957,  due  May  1,  1977.  In¬ 
terest  May  and  Nov.  1,  Canadian  funds. 

Authorized,  $5,000,000;  issued  $4,250,000; 
o  s  Dec.  31.  1963.  $3,926,000. 

Redeemable  at  105  to  Apr.  30,  1958; 
decreasing  of  1%  annually.  May  not 
be  redeemed  prior  to  Apr.  30,  1967,  for 
refunding  at  lower  rate  of  interest. 

Annual  s.f.  of  $150,000  on  or  before 
May  1,  in  1959  to  1976  inclusive;  in  ar¬ 
rears,  $449,500,  at  Dec.  31,  1963.  with  an 
additional  $150,000  due  May  1,  1964. 

Secured  by  first  mtge.  on  land,  etc., 
assignment  of  all  rights  under  contracts, 
first  floating  charge  on  all  other  assets. 

Warrants  entitling  holders  to  buy  shs. 
of  Nickel  Mining  &  Smelting  Corp.  (now 
Metal  Mines  Ltd!)  expired  May  1,  1963. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1962,  showed  total  assets  of  $5,318,379. 


Current  assets  were  $95,760.  Fixed  assets 
were  $4,911,551  after  depreciation  of  $3,- 
430  (depreciation  of  $573,414  accum.  to 
Dec.  31,  1961,  cancelled  by  transfer  to 
deficit  account;  provided  now  only  to 
extent  avail,  from  profits).  Current  li¬ 
abilities  were  $726,175  included  $449,500 
current  installment  and  arrears  of  sink¬ 
ing  fund.  Other  liabs.  were  $213,549; 
funded  debt  $3,476,500.  Deficit  was  $297,- 
845. 

Revenue  for  the  year  ended  Dec.  31, 
1962  was  $456,572.  Net  income  was  $15,- 
208  and  was  applied  to  bond  amortiza¬ 
tion  ($11,778)  and  depreciation  $3,430). 


Mexican  Light  &  Power 
Company,  Limited 

Offices  —  25  King  St.  W..  Toronto; 
Melchor  Ocampo  171,  Mexico  City,  Mex. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto  and  Montreal,  Corporation  Trust 
Co.,  Jersey  City,  N.J.  Report  Appeared — 
June  17  in  1963.  Meeting — June  27  in 
1963. 

Company — (Dom.,  1902).  Directly  and 
through  subsidiaries  operates  lighting  and 
power  system  in  Mexico,  covering  some 
12,000  sq.  mi.  in  the  most  densely  popu¬ 
lated  and  industralized  part  of  the  coun¬ 
try,  including  Mexico  City.  At  the  end 
of  1962,  had  857,000  customers.  Franchises 
extend  to  the  year  2002.  Total  sales  of 
energy  in  1962  were  3,897  million  kwh. 
compared  with  3,664  million  kwh.  in  1961. 

The  Mexican  government  acquired  ap¬ 
prox.  91%  of  the  common  and  73%  of  the 
preferred  shs.  in  1960  through  offer  of 
$20  (U.S.)  per  common  and  $13  (U.S.) 
per  pref.  sh. 

Directors — A.  O.  Mena,  chm.;  E.  Gar- 
duno,  pres.  &  gen.  mgr.;  R.  S.  Lozano, 
J.  A.  Amezquita,  M.  M.  Torres,  E.  Busta- 
mamte,  J.  H.  Delgado,  N.  P.  Suarez,  R.  J. 
Zevada,  G.  V.  Vela,  F.  Hiriart,  E.  M. 
Docurro,  J.  D.  Arias,  B.  Coquet,  P.  M. 
Valenzuela,  G.  H.  Viramontes,  R.  M.  Os- 
tos,  H.  Margain,  A.  D.  Jaime,  A.  Navar- 
rete  R..  all  Mexico  City.  Sec.  in  Mexico — 
J.  A.  Reynoso.  Sec.  in  Toronto. — G.  L. 
Stewart. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  $1  cum.  853,244  sh.  853,244  sh.  13.50 
Common  3,000,000  sh.  2,780,414  sh.  n.p.v. 

*At  Mar.  31,  1964. 

Listed:  MX,  T,  L. 

Preferred:  Pref.  as  to  divds.  of  $1  p.a. 
(Cdn.  currency)  cum.  from  Jan.  1,  1953. 
Redeemable  at  $16.50  a  share  and  accrd. 
divds.;  same  in  liquidation.  One  vote  per 
share. 

Common:  One  vote  per  share. 

Dividends — Pref.  (new):  $1.00  p.a.  cum. 
from  Jan.  1,  1953,  payable  quarterly  Feb., 
May,  Aug.  and  Nov.  1.  (In  1964,  Feb.  and 
May  payments  made  June  1;  25c  declared 
payable  Aug.  1  and  Nov.  2.)  Com.  (new); 
50c  pd.  1960;  $1  pd.  1958-1959  incl.;  75c  pd. 
1957;  50c  pd.  1956;  87y2c  pd.  1955.  Stock: 
1/20  of  1  common  sh.  stock  divd.  paid  to 
common  shareholders  May  2,  1955,  May  1, 
1956  to  1959  incl.;  May  2,  1960;  Aug.  1, 
1961,  1962  and  1963  and  declared  payable 
Aug.  1.  1964. 

Funded  Debt 

First  Mortgage  and  Collateral  Trust 
Ronds  and  Debenture  Stock: 

5%  Sinking  Fund  and  Debenture  Stock, 

Series  A — Due  Feb.  1,  1975.  Interest  Feb. 
and  Aug.  1,  commencing  Aug.  1,  1950 
(U.S.  funds),  pay.  by  Bank  of  Montreal 
at  Toronto,  London,  Eng.,  and  New  York. 
Author  &  issued,  $10,369,930  (U.S.  funds) 
in  exchange  for  first  mortgage  bonds  of 
Mexican  Light,  Mexican  Electric  and  Pa- 
chuca  Light  under  1949  Plan  Arrange¬ 
ment.  O  s  at  Dec.  31,  1962,  $7,928,283  (Can. 
$  equiv.). 

Redeemable  —  At  102Vi  if  redeemed 
more  than  20  years  prior  to  maturity, 
premium  decreasing  of  1%  every  5 
years  thereafter  to  par  if  redeemed  one 
year  prior  to  maturity.  Series  A  and  Se¬ 
ries  C  bonds  may  also  be  redeemed  at 
par  and  accrued  int.  for  sink.  fund.  Sink¬ 
ing  fund  —  Commencing  Aug.  1.  1953. 


semi-annual  sinking  fund  payments  suf¬ 
ficient  to  retire  all  series  A  and  series  B 
bonds  by  maturity.  Bonds  may  be  pur¬ 
chased  on  market  for  s.f.  purposes. 

Security  —  First  specific  mortgage  on 
the  major  portion  of  fixed  assets  of  com¬ 
pany  and  subsidiaries  and  floating  charge 
on  the  undertakings  of  the  company  (lat¬ 
ter  charge  effective  under  laws  of  Ontario 
but  not  effective  under  Mexican  laws). 
Also  secured  by  pledge  of  all  capital 
stock  of  subsidiaries.  ,,  _ 

Trustee — National  Trust  Co.  Ltd.,  To¬ 
ronto.  „  ,  _ 

4 ' 2%  Series  B  Ser.  Bonds^Due  semi¬ 
annually  Feb.  and  Aug.  1,  1953-75.  Inter¬ 
est  not’ to  exceed  4Vi%  per  annum,  pay. 
Feb.  and  Aug.  1,  commencing  Aug.  1,  1950 
(U.S.  funds).  Commission  of  Vi  of  1  7c  p.a., 
also  payable  to  Mexican  Govt,  as  guar¬ 
antor  Author.-$26,000.000  (U.S.) .  Out¬ 

stand.  at  Dec.  31,  1962.  $18,233,517  (Can.  S 
equiv.)  Other  provisions  <on  redemption 
and  security,  same  as  series  A. 

5%  Sinking  Fund,  Series  C— Due  Feb. 
1,  1975.  Interest  pay.  Feb.  and  Aug.  1, 
commencing  Aug.  1,  1950  (U.S.  funds). 
Commission  of  1%  per  annum  also  pay¬ 
able  to  Federal  Electric  Commission. 
Author  and  issued  $5,530,000  of  which 
$1,690,000  retired  and  $3,840,000  reacquired 
by  co  Issued  to  refund  credit  granted  to 
a  subsidiary.  Compania  Mexicana  Meri¬ 
dional  de  Fuerza,  S.A.,  by  Federal  Elec¬ 
tric  Commission  for  construction  pro¬ 
gram  Other  provisions,  including  sink¬ 
ing  fund,  redemption  and  security,  same 
as  for  series  A.  „ 

7%  Series  D  Ser.  Bonds — Due  semian¬ 
nually  Feb.  and  Aug.  1,  1953-75.  Interest 
not  to  exceed  7%  per  annum,  pay.  Feb 
and  Aug.  1,  commencing  Aug.  1,  1950 

(Mexican  currency).  Author,  and  issued 
89  076,000  pesos  (Mexican);  o  s  at  Dec. 
31,  1962.  $7,826,668  Cdn.  Issuable  to  extent 
borrowing  necessary  for  local  costs  of 
construction  program  and  to  refund  short¬ 
term  credit  granted  by  Nacional  Fman- 
ciera,  S.A.  Other  provisions  on  redemp- 
tions’and  security  (no  sinking  fund)  same 
as  for  series  A. 

5r'K%  Series  E.  Ser.  Bonds — Due  19o9-(i. 
Issued  $11,000,000  U.S.;  o/s  Dec.  31,  1962, 
$9,421,577  (Cdn.). 

6%  Series  F  Sinking  Fund  Bonds— Due 

&  n  it  1  1 Tssnprl  $4,500,000  U.S.:  o  s 


THE  MEXICAN  LIGHT  AND  POWER  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1962 

Cash  .  $1,889,104 

Inventories  .  4,128,865 

Total  curr. 
assets  .  .  ■ 

Fixed  assets* 

Total  assets 

Loans  .  16,351,062 

Total  curr. 

liab . 

Deferred  liab. 

Funded  debt  . . 

Reinvest,  res.  . 

Statutory  res. 

Capital  stock 
Earned  surplus 

•After  depr.  of  90,319,768 
Working  capital  12,258,095 
iExcess  of  curr.  liabs 


1961 
$2,471,205 
3,552,071 

21,941,264 

173.833.672 


23,984,437 
185,101,159 
224,531,510  206,218,756 
6,792,500 

86,242,532  24,676,076 


75.483,038 

11,883.454 

787,266 

41,898,818 

44,111,060 


76,922,731 

10.067.264 

617.440 

41,772,769 

39,914.872 

86.127.561 

*2,734,812 


1960 
$1,094,765 
2,967.069 

18,962,457 

166.958.577 

174,837,566 

4.328,601 

19,326,264 
12.280.020 
75.289.791 
10.187.330 
5'5.743 
41,652,351 
35,586.067 
82.616.938 
4  363,807 


over  curr.  assets. 


CONS.  INCOME  ACCOl'NT 


Yrs.  Ended  Dec. 

31:  1962 

1961 

1960 

Gross  oper.  rev. 

$86,515,778 

$66,015,980 

$59,976,067 

Net  earnings 

20,676,201 

15,670,991 

16,930,134 

Less:  Deprec  . 

4,686.934 

4.394,178 

5,022.671 

Amor.  rts..etc. 

193.425 

Taxes  . 

3,123,789 

1.531,392 

1,510,275 

Int.  ( neti  *  .  .  . 

5.804.080 

5.222,051 

4,490,674 

Net  profit  . 

Less : 

7,061,898 

4.528.870 

5.718.089 

Pref.  divds. 

853.244 

1,066,555 

639,933 

Com.  divds.  .  . 

1.133.181 

Surplus  . 

•After  chge.  to 

6,208,154 

8,456,815 

8.989.975 

eonstr.  of  .  . 

45,943 

196.600 

Times  Fixed  Charges  Earned: 

Before  deprec. 

3.77 

&  amort.  . . . 
After  deprec. 

3.56 

3.00 

&  amort.  .  . 

2.76 

2.16 

2.61 

Earnings  per  Share  and  Dividend  Record: 


Preferred  . . 

$8.28 

$5.30 

$6.70 

Paid  . 

1.00 

1.00  +  0.25 

tO. 75 

Common  . 

2.34 

1.46 

2.02 

Paid  . 

Astk 

Astk.  0.50  • 

+stk. 

a!  20  common  share 

per  : 

share. 

‘Quarterly  dividend  of  25c,  due  In  Nov.,  1960. 
was  paid  Mar.  1.  1961. 


PUBLIC  UTILITY  SECURITIES 


Dec.  31,  1962,  $4,264,120.  Sold  privately  in 
1958. 

514%  Cumulative  Income  Debenture 
Stock — Interest  cumulative  from  Jan.  1, 
1950;  payable  July  1  of  succeeding  year 
in  U.S.  funds;  paid  to  date.  Author.  & 
issued — $4,624,340  (U.S.  currency),  in  ex¬ 
change  for  5%  second  mortgage  bonds 
and  debenture  stock  of  Mexlight  under 
1949  Plan  of  Arrangement.  Outstanding 
at  Dec.  31,  1962,  $4,064,115  (Can  $  equiv.). 

Redeemable  at  premium  of  5%.  Annual 
sinking  fund  commencing  Aug.  1,  1953,  of 
$92,487  (U.S.)  or  amount,  if  any,  by  which 
available  earnings  of  preceding  calendar 
year  exceeded  unpaid  interest  accrued  to 
end  of  such  year,  whichever  is  less. 

Trustee — National  Trust  Co.  Ltd.,  To¬ 
ronto. 

Nacional  Financiera,  S.A.  Loans — Dated 
Sept.  17,  1953,  granted  co.  credit  of  175,- 
000,000  pesos  to  help  cover  requirements 
to  1956.  Interest  at  7%.  At  Dec.  31,  1962, 
bal.  pay.  162,530,591  pesos. 

Dated  Mar.  29,  1957,  granted  co.  credit  of 
100,000,000  pesos  to  help  cover  require¬ 
ments  for  1957  and  1958.  Interest  at  8%. 
Matures  semi-ann.  1960-1981.  Exchange¬ 
able  by  Nacional  Financiera  before  Mar. 
29,  1961,  for  8%  peso  convertible  deben¬ 
tures  at  par,  such  debentures  will  be  con¬ 
vertible  for  3  yrs.  by  holders  other  than 
Nacional  Financiera,  into  4  common  shs. 
for  each  1,000  peso  principal  amount. 
Loan  advanced  during  1957  was  50,000,000 
pesos  and  during  1958,  45,000,000  pesos 
were  borrowed,  final  5,000,000  advanced 
in  1959. 

Total  of  all  Nacional  Financiera  loans 
pay.  at  Dec.  31,  1962,  was  $20,283,485  Cdn. 

Subsidiaries — Cia.  de  Luz  y  Fuerza  de 
Pachuca,  S.A.;  Cia.  Mexicans  Meridional 
de  Fuerza.  S.A.;  Cia.  de  Fuerza  del  Sur- 
oeste  de  Mexico,  S.A.;  Cia.  de  Luz  y 
Fuerza  Electrica  de  Toluca,  S.A.;  Cia. 
Mexicans  Hidroelectrica  y  de  Terrenos, 
S.A.;  Edificio  de  Luz  y  Fuerza,  S.A.:  L. 
M.  Guibara,  Secesores,  S.  en  C. 


West  Kootenay  Power  and 
Light  Co.  Ltd. 

Head  Off.— Trail,  B.C.  Montreal  Off.— 

630  Dorchester  Blvd.  W.,  Montreal.  Trans. 
Agents — Royal  Trust  Co.,  Montreal.  Re¬ 
port  Appeared — Apr.  14  in  1964.  Meeting 
— Apr.  16  in  1964. 

Company — (B.C.,  1897).  Co.  and  subsid¬ 
iaries  supply  hydro-electric  power  in 
central  southern  B.C.;  2  plants,  installed 
capacity  61,850  hp.  At  Dec.  31,  1963,  total 
of  41,101  customers  served. 

First  section  of  transmission  line  be¬ 
tween  Trail  and  Penticton,  B.C.  com¬ 
pleted  in  1962  at  cost  of  $768,000.  Project 


WEST  KOOTENAY  POWER  &  LIGHT  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$121,684 

$180,910 

$74,155 

Inventories  . 

595.068 

587,131 

643,018 

Total  curr.  assets 

1,177,594 

1,234,880 

1.383,915 

Fixed  assets*  . 

14,326,527 

12,359,233 

11.334,551 

Total  assets  . 

15,504,121 

13,594,113 

12,718,4(36 

Bank  loan  . 

2,600,000 

1.200,000 

550,000 

Total  curr.  liab.  . 

3,910,566 

2,192,372 

1,449.799 

Defer,  income  tax  . 

296,000 

198,000 

142,000 

Capital  stock  . 

6,612,000 

6,612,000 

6.612,000 

Retained  earnings  . 

4,457,363 

4,417.783 

4,398,586 

•After  depr.  of  . 

9,609,272 

9,185,544 

8,652,669 

Working:  capitals 

2,732,972 

957,492 

65,884 

*Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec. 

31:  1963 

1962 

1961 

Total  oper.  rev.  .  . 

.  $4,785,137 

$4,543,289 

$4,340,500 

Net  earnings  . 

.  2,185,139 

2,347,917 

2,342,760 

Less:  Deprec . 

660,112 

612,280 

588,985 

Interest  . 

67,177 

5,020 

19,249 

Inc.  tax  prov.  . . 

705,000 

834,000 

834,000 

Net  profit  . 

752,850 

896,617 

900,526 

Less:  Pref.  div.  .  . 

35,000 

35,000 

35,000 

Common  div,  . . 

687,600 

855,680 

611,200 

Surplus  for  year  . 

30,250 

5,937 

254,326 

Note — Co.  is  claiming  for 

tax  purposes,  de- 

preciation  in  excess  of  amt.  shown  in  the  ac¬ 
counts,  which  will  reduce  taxes  by  $98,000  in 
1963,  $56,000  in  1962  and  $19,000  in  1961. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  ...  $150.57  $179.32  $180.11 

Paid .  7.00  7.00  7.00 

Com.:  Earned  ...  11.74  14.10  14.16 

Paid  .  11.25  14.00  10.00 


expected  to  be  completed  in  three  more 
years  at  total  cost  of  $3,400,000. 

Construction  commenced  in  1962  and  is 
still  under  way  on  a  112-mi.  transmission 
line  between  Trail  and  Penticton;  cost 
expected  to  be  around  $3,400,000.  In 
1963-64  new  dam  built  at  Lower  Bonning- 
ton  plant  at  cost  of  $2,100,000. 

Directors  —  W.  S.  Kirkpatrick,  chm., 
Montreal;  R.  G.  Anderson,  pres.;  D.  D. 
Morris,  vice-pres.;  E.  G.  Randall,  Trail, 
B.C.;  R.  E.  Stavert,  Montreal;  C.  H.  B. 
Frere,  Rossland,  B.C.;  R.  D.  Perry  Sec.- 
treas. — G.  K.  Harper.  Gen.  mgr. — W.  K. 
Gwyer. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  5,000  sh.  5,000  sh.  $100 
Common  145,000  sh.  61,120  sh.  $100 

Listed  (pref.):  WK,  M. 

Preferred  has  preference  as  to  divi¬ 
dends  and  capital;  noncallable.  All  com. 
stock  owned  by  Consolidated  Mining  & 
Smelting  Co.  of  Canada  Ltd. 

Dividends — Pref.:  7%  cum.,  pay.  Apr., 
July,  Oct.  1,  Dec.  31;  pd.  regularly  since 
1904.  Common:  1114%  pd.  in  1963;  14% 
pd.  in  1962;  10%  pd.  in  each  year  1952-61, 
inclusive. 

Subsidiaries — Cascade  Water  Power  & 
Light  Co.  Ltd.;  South  Kootenay  Water 
Power  Co.;  Okanagan  Water  Power  Co.; 
all  wholly  owned. 


Venezuelan  Power  Co.  Ltd. 

Head  Off.  —  10th  fh,  320  Bay  St.,  To¬ 
ronto.  Trans.  Agent — Eastern  &  Charter¬ 
ed  Trust  Co.,  Toronto.  Report  Appeared 
— In  Nov.  in  1963.  Meeting — Nov.  27  in 
1963. 

Company  —  (Dom.  1959).  A  holding 
company,  which  through  subsidiary,  pro¬ 
duces  and  distributes  electric  power  in 
Anaco  area,  eastern  Venezuela. 

Directors — C.  W.  Leonardi,  pres.;  J.  S. 
Gairdner,  vice-pres.,  Oakville;  H.  J.  Egan, 
vice-pres.:  Sheldon  Fountain,  Halifax; 
W.  D.  Hall,  W.  I.  Woodson,  Caracas.  Sec. 
—Mrs.  S.  Granger. 

Capital  Stock — Author.  Outstand.  Par 
Preferred 

6%  cum.  tl, 000.000  sh.  280,000  sh.  $10 
Common  tl, 000,000  sh.  346.022  sh.  n.p.v. 

Listed:  VP,  T. 

tl60.000  pref.  and  160,000  common  shs. 
reserved  for  exercise  of  share  purchase 
warrants  and  35,000  pref.  and  29,000  com¬ 
mon  for  exercise  of  options. 

Options  o/s  on  25,000  common  shs. 
exercisable  at  20c  per  sh.  to  Feb.  28,  1968 
and  30c  per  sh.  to  Feb.  28,  1973. 

Pref.:  Redeemable  at  par  plus  accrued 
dividends.  Callable  as  a  whole,  but  not 
in  part.  Non-voting  unless  6  quart,  divi¬ 
dends  in  arrears.  Additional  series  rank¬ 
ing  pari  passu  may  be  issued.  Originally 
issued  in  units  of  one  pref.  and  one 
common  sh. 

Dividends — 6%  Pref.:  60c  p.a.  cum.  pay. 
Jan.,  Apr.,  July  and  Oct.  15.  Initial  pay¬ 
ment  Oct.  15,  1959;  15c  due  in  Jan.  de- 


VENEZUELAN  POWER  COMPANY  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$58,294 

$72,630 

$131,776 

Inventories  . 

74.577 

67,137 

70,828 

Total  curr.  assets 

201,433 

200,799 

270,299 

Pledged  assets/  . . . 

310,188 

315,586 

399,604 

Restr.  note  rec’ble. 

108.182 

127,921 

218,479 

Deferred  charges  . 

224,224 

224,224 

224,224 

Fixed  assets*  .... 

4,099,830 

4,412,517 

4,550,186 

Total  assets  .... 

4,943,857 

5,281,047 

5,662,792 

Total  curr.  liabs. 

299,604 

485,545 

283,693 

Funded  debt  . 

Res.  for  exch.  & 

3,952,686 

3,849,243 

4,132.354 

indemns . 

142,572 

150,230 

155,598 

Capital  stock  . 

2,822,622 

2,822,622 

2,820,822 

Deficit  . 

2,273,627 

2,026,593 

1,729,675 

‘After  depr.  of  . 

982.382 

660.007 

344,738 

/Pledged  as  security  for  series  B  debentures. 

Working  capital^ 

98,171 

284,746 

13,394 

^Excess  of  current 

liabs.  over  current 

assets. 

CONSOL.  INCOME 

ACCOUNT 

Years  Ended  June  30 

1963 

1962 

1961 

Revenue  . 

$628,574 

$627,266 

$580,592 

Less:  Expenses  ... 

277,715 

330,151 

515.365 

Net  earnings  . 

350,859 

297,115 

65,227 

Less:  Depreciation 

331,726 

321,516 

261,048 

Debt  interest  . . . 

266.167 

272,517 

180,978 

Loss  on  sale  inv. 

1.149,887 

Net  loss  and  deficit 

247,034 

296,918 

1,526,686 

ferred  but  pd.  Apr.  14.  1960. 
since.  Arrears  at  Jan.  15,  1964,  $2.40  : 
Common:  None  pd.  to  date. 

Funded  Debt 

614%  15-year  S.F.  Debentures,  Seri.  V 
— Dated  July  21.  1959;  due  July  15.  197- 
Interest  Jan.  and  July  15,  Canadian  fund- 
Author,  and  issued  $2,000,000;  o/s  at  June 
30,  1963,  $2,000,000  principal  and  $384,584 
in  accrued  interest. 

Redeemable  at  106  to  and  including 
July  14,  1960,  and  decreasing  3/5  of  l'i 
July  15,  1960  and  1961;  thereafter  to  de¬ 
crease  2/5  of  1%  on  July  15,  1962,  and  on 
each  succeeding  July  15  to  maturity.  S.f. 
pay.  to  retire  $100,000  in  1960  and  1961, 
and  $140,000  in  years  1962  to  1973  inch 

Trust  indenture  amended  Apr.  17,  1961 
so  that  interest  from  July  15,  1960  be¬ 
comes  payable  on  July  15th  next  follow¬ 
ing  payment  in  full  of  Series  B  deben¬ 
tures  (see  below). 

S.f.  payments  modified  so  that  pay.  ac¬ 
crued  since  issue  of  Series  A  debentures 
become  payable  on  July  15th  next  fol¬ 
lowing  payment  in  full  of  Ser.  B  debents. 

Trustee — National  Trust  Co.  Ltd. 

8%  S.F.  Debentures,  Series  B — Dated 
May  1,  1961;  due  May  1,  1967.  Author. 
$700,000;  o/s  June  30,  1963,  $588,000. 

Redeemable  at  par  plus  accrued  interest 
to  redemption  date.  S.f.  to  retire  $200,000 
each  year  1965  and  1966  and  $300,000  in 
1967.  Trustee — National  Trust  Co.  Ltd. 
Offered — Privately. 

Notes  Payable — Series  A,  10% — $941,824 
U.  S.  maturing  in  unequal  semi-annual 
instalments  to  Sept.  1,  1966.  Series  B., 
12% — $226,503  U.S.  maturing  in  unequal 
quarterly  installments  from  Sept.  1,  1966 
to  June  1,  1967.  The  above  notes  were 
issued  to  refinance  an  original  issue  of 
7%  notes,  interest  and  arrears  on  interest 
on  the  original  notes  now  payable  from 
June  1,  1967,  to  Sept.  1,  1968,  through  the 
maturities  of  Series  C  notes. 

Subsidiary — C.  A.  Fuerza  Electrica — 
(wholly  owned).  Operating  an  electrical 
utility  system  in  and  about  Anaco  in 
eastern  Venezuela. 


CITIES  HEATING  CO.  LTD. 

Head  Off.— 123  Queen’s  Ave.,  London, 
Ont. 

Company  —  (Ont.  1927).  Produces  and 
sells  steam  for  heating  purposes  in  Lon¬ 
don,  Ont. 

Directors — T.  N.  Hayman,  pres.;  C.  E 
Isard,  vice-pres.;  R.  W.  Robertson,  sec.- 
treas.;  J.  D.  Harrison,  J.  G.  Thompson, 
London. 

Capital  Stock — Author.  Outstand.  Par 
5%  1st  Pref.  35,000  sh.  35,000  sh.  20c 

2nd  Pref.  270.180  sh.  220,180  sh.  $1 

Common  30,000  sh.  30,000  sh.  n.p.v. 

Pref.  shares  authorized  by  S.L.P.  May 
12,  1959.  2nd  pref.  shs.  issued  as  stock 
divd.,  May,  1959.  5%  1st  pref.:  Voting 

shs.,  non-cum.  as  to  divds,  redeem,  at  par. 
2nd  Pref.:  Non-voting,  non-cum.  as  to 
divds.,  redeem,  at  par. 

Dividends — 1st  Pref.,  20c  par,  5%  p.a. 
2nd  Pref.,  $1  par,  3%  p.a.  Common — 
$1.40  pd.  in  1963  fiscal  year,  $1.15  pd.  in 
1962;  $1.35  pd.  in  1960;  50c  pd.  in  1956-58 
inch  Stock  divd.  of  11  second  pref.  shs. 
for  each  com.  sh.  pd.  May  26,  1959,  with  4 
second  pref.  shs.  redeem,  at  par  for  each 
com.  sh.  held. 

Long-term  Debt  o/s  at  May  31,  1963 
totaled  $393,832,  including  $143,832  mtges. 
pay.  and  $250,000  s.f.  bonds  and  debents. 

Accounts — Balance  sheet  at  May  31, 
1963,  showed  total  assets  of  $794,465.  Cur¬ 
rent  assets  of  $54,551  included  $4,343  cash. 
$40,156  accts.  rec„  $6,827  invests.,  and  $3.- 
225  prep.  exps.  Fixed  assets  were  $715,754 
after  deprec.  of  $677,447.  Curr.  liabs.  were 
$109,993;  earned  surplus  $12,829. 

Net  profit  for  year  ended  May  31.  1963, 
was  $64,574,  compared  with  $30,934  for 
the  previous  fiscal  year. 


CANADA  ELECTRIC  CO.  LTD 

Company— (N.S.  1889'.  Effective  Jan  1 
all  o/s  stock  purchased  by  the  Province  ’  . 
Scotia  on  basis  of  $150  for  each  com.  am 
for  each  pref.  sh. 
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We’re  laying  pipe  to  serve  industry 


Southwestern  Ontario  is  one  of  the  fastest-growing  in¬ 
dustrial  centres  in  our  nation.  Astute  businessmen  agree 
that  unparalleled  opportunities  exist  for  industry  in  this, 
the  heartland  of  Canada. 

As  Southwestern  Ontario  has  grown  ...  so  has  Union 
Gas.  With  greater  supplies  of  natural  gas  than  ever  be¬ 
fore,  the  Company  has  taken  the  initiative  in  making  this 
invaluable  fuel  available  for  countless,  varied  industrial 
uses  ...  in  established  markets  and  in  many  new  markets 
which,  previously,  did  not  have  natural  gas  service. 

In  practically  every  instance  where  industry  requires  a 
clean,  controllable,  economical  fuel  for  processing,  natural 


gas  has  proved  itself  best.  Because  of  this,  literally  hundreds 
of  Southwestern  Ontario  industries  are  relying  on  natural 
gas  supplied  by  Union  Gas. 

For  more  than  half  a  century,  Union  Gas  has  been 
providing  its  many  customers  with  unsurpassed  service. 
Your  enquiries  about  the  availability  of  natural  gas  in 
Southwestern  Ontario  will  be  welcomed. 


Union 


GAS&, 


MPANY 


Head  Office:  Chatham,  Ontario 


One  of  Canada’s  Oldest  and  Most  Experienced 
Natural  Gas  Companies 


PUBLIC  UTILITY  SECURITIES 


1 


5 


Union  Gas  Co. 


Head  Off— Chatham,  Ont.  Trans.  Agent 

Pref.,  Ser.  A:  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Van¬ 
couver.  Pref.,  Ser.  B:  Eastern  &  Charter¬ 
ed  Trust  Co.,  Toronto,  Montreal.  Com.: 
The  Chase  Manhattan  Bank,  New  York 
Canada  Permanent  Trust  Co.,  Toronto’ 
Report  Appeared— May  27  in  1964.  Meet¬ 
ing — June  18  in  1964. 


Company  —  (Ont.  1911).  Directly  and 
through  subsidiaries  engaged  in  produc¬ 
tion,  storage,  transmission  and  distribu¬ 
tion  of  natural  gas  in  southwestern  Ont 
System  consists  of  685  miles  of  gathering 
lines,  1,403  miles  of  transmission  lines  and 
4,303  miles  of  urban  and  rural  distribu¬ 
tion  lines.  Gas  is  supplied  to  approx. 
260.000  customers. 

Owns  1,076  active  or  potential  gas  wells 
located  in  14  fields  in  southwestern  Ont. 
and  6  underground  storage  pools  with 
capacity  of  47  billion  cu.  ft. 

In  Nov.,  1963,  plans  were  announced 
for  construction  of  a  second  gas  trans¬ 
mission  line  across  Southwestern  Ontario. 

Subsidiaries  —  United  Gas  Limited  — 
Engaged  in  purchase  and  distribution  of 
gas  in  city  of  Hamilton  and  adjacent 
areas.  (See  United  Fuel  Invests.,  p.  126.) 

Ontario  Natural  Gas  Storage  and  Pipe¬ 
lines  Limited — Wholly  owned.  Properties 
comprise  16-in.  transmission  line  from 
Detroit  River,  66  miles  to  storage  fields  in 
Lambton  co.;  142-mile,  26-inch  line  from 
storage  fields  to  near  Oakville,  Ont.,  con¬ 
necting  with  main  line  of  Trans-Canada 
pipeline;  and  approx.  142  miles,  26-in. 
transmission  lines  distributing  gas  to  va¬ 
rious  Ont.  cities.  Underground  storage 
facilities  in  Lambton  County  storage 
pools  have  approx,  capacity  of  47  billion 
cu.  ft. 

Holds  contract  with  Trans-Canada  Pipe 
Lines  Ltd.  expiring  1979,  to  purchase  gas 
at  39  cents  per  Mcf;  daily  average  to  be 
approx.  45,200  Mcf  in  first  year  (Nov.  1, 
1959  to  Oct.  31,  1960);  increasing  pro¬ 
gressively  to  maximum  exceeding  175,000 
Mcf  in  12th  year  and  thereafter.  Has 
agreement  expiring  1967,  with  Panhandle 
Eastern  Pipe  Line  Co.  for  5.5  billion  cu. 
ft.  gas  annually. 

Co.  has  gas  storage  agreement  with 
Consumers’  Gas  Co.  to  store  gas  for  lat¬ 
ter;  also  sales  contracts  with  Union  Gas 
Co.  of  Canada  Ltd.,  United  Gas  Limited 
of  Hamilton  and  Public  Utilities  Commis¬ 
sion  of  Kitchener. 

Capital  Stock — Auth.  1,000,000  shs.;  o/s 
476,000  shs.,  n.p.v.;  held  by  Union  Gas  Co. 

Funded  Debt — 514%  first  mtge.  bonds, 
due  Jan.  15,  1978.  (See  under  “funded 
debt  of  subsidiary,”  below.) 

5%%  s.f.  debentures;  dated  Jan.  15,  1958; 
due  Jan.  15,  1979.  Auth.,  $7,500,000;  issued 
and  o/s,  $6,000,000;  held  by  Union  Gas  Co. 

Directors — D.  P.  Rogers,  chm.:  F.  R. 
Palin,  pres.  &  gen.  mgr.;  R.  L.  Warren, 
vice-chm.,  Toronto;  R.  L.  O’Brian,  vice- 
chm.,  Buffalo,  N.Y.;  J.  W.  S.  McOuat,  sec., 
Chatham;  W.  L.  Duffield,  London,  Ont.; 
C.  M.  Kennedy,  Buffalo,  N.Y.;  R.  W. 
Todgham.  Tecumseh,  Ont.;  Thomas  Weir, 
Chatham;  W.  D.  Smith,  H.  B.  Keenleyside, 
Toronto;  Rhys  M.  Sale,  Oakville,  Ont., 
C.  M.  Harding,  Brantford,  Ont.  Treas. — 
W.  G.  Stewart.  Compt.  &  Ass’t  Treas. — G. 
E.  Miller. 


Capital  Stock — Author.  Outstand.  Par 


Preferred 

400,000  sh. 

$50 

5 Vz%  cum.. 

ser.  A 

170,000  sh. 

$50 

6%  cum.  ser.  B 

90,000  sh. 

$50 

Common 

6,000.000  sh. 

4,531,805  sh. 

n.p.v. 

Listed— UNG,  T,  Cdn.,  A. 


514%  Pref.,  series  A:  Cum.  Redeemable 
at  $52.50  per  sh.  to  Mar.  30,  1964;  at  $52.00 
to  Mar.  30.  1968;  at  $51.50  to  Mar.  30,  1972; 
at  $51.00  to  Mar.  30,  1976;  and  at  $50.50 
thereafter.  Same  in  liquidation.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears,  or 
unless  purchase  fund  defaulted;  in  either 
case,  entitled  to  1  vote  per  sh.  Purchase 
fund  set  up  June  30,  1960,  and  replenished 
annually  tnereafter,  2%  of  aggregate  par 
value  of  series  A  shares  theretofore  o/s; 
to  be  used  to  purchase  stock  at  par  plus 
reasonable  costs  of  purchase. 

Offered  in  Jan.  1959  at  par. 

6%  Pref.,  series  B:  Cum.  from  July  1, 


of  Canada,  Ltd. 

I960.  Red.  at  $55  per  sh.;  same  in  liquida¬ 
tion.  Offered  July  1960  in  exchange  for 
Cl.  A  pref.  shs.  of  United  Fuel  Invest¬ 
ments. 

Dividends— 5J4%  pref.  $50  par  —  $2.75 

P-a.  cum  pd.  regularly  last  day  Mar..  June, 
Sept.,  Dec.  6%  pref.  $50  par— $3.00  p.a. 
cum.  pd.  regularly  same  dates  at  5M>% 
pref.  Common — 60c  p.a.  pd.  Feb.,  May, 
Aug.,  and  Nov.  1  estab.  with  15c  pd.  on 
Aug.  1,  1963;  rate  of  50c  p.a.  was  pd. 
quarterly  from  Nov.  1,  1960  to  May  1, 
1963,  inch  Com.  divds.  declared  for  re¬ 
cent  fiscal  years  follows: 


1948  . 

_  $0.20 

1959  . 

($0.40 

1949  . 

-  0.12  Vz 

"U0.24 

1950  . 

_  0.50 

1960  . 

.  0.38 

1951  . 

.  .  .  .  0.80 

1961  . 

.  0.47(4 

1952-53  _ 

-  1.00 

1962-63  . . . 

.  0.50 

1954-57  _ 

1958  . 

_  1.40 

-  1.60 

1964  . 

.  0.57  Vz 

tAfter  5-for-l  split. 


Funded  Debt — 4%%  First  Mortgage  and 
Collateral  Trust  Sinking  Fund  Bonds, 
Series  A:  Dated  Mar.  1,  1953;  due  Mar.  1, 
1968.  Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Authorized  $10,000,000;  issued  $8,- 
000,000;  o/s  at  Mar.  31,  1964,  $3,000,000. 

Redeemable  at  104.75  on  or  before  last 
day  of  Feb.,  1954;  104.40  to  1955;  there¬ 
after  premium  decreasing  0.35  of  1%  on 
Mar.  1,  1955-64,  incl.  and  0.30  of  1%  on 
Mar.  1,  1965-67,  incl.;  thereafter  at  par; 
(provided  co.  may  not  redeem  bonds  prior 
to  Mar.  1,  1963,  for  purpose  of  refunding 
at  lower  interest  cost  than  4%%  p.a.);  in 
each  case  with  accrued  interest.  For  s.f. 
at  par  and  accrued  interest.  On  partial 
redemption,  callable  by  lot;  except  that 
original  holders  of  fully  registered  bonds 
have  option  of  receiving  pro  rata  redemp¬ 
tion. 

Annual  s.f.  sufficient  to  retire  by  ma¬ 
turity  75%  of  series  A  bonds;  payments 
Mar.  1,  1955-57,  inch,  of  amount  equal  to 
5%  of  series  A  bonds  issued,  on  Mar.  1, 
1958-61,  inch,  5%%  of  amount  of  series  A 
bonds  issued,  and  on  Mar.  1,  1962-67,  inch, 
614%  of  series  A  bonds  issued. 

Secured  by  first  mortgage  and  charge 
on  real  and  immovable  properties  on  co.’s 
interest  in  certain  additional  lands  and 
rights-of-way  and  first  floating  charge  on 
all  other  assets. 

No  dividends  or  other  distributions  to 
be  made  which  would  reduce  consoli¬ 
dated  surplus  below  $5,674,390;  nor  unless 
consolidated  net  current  assets  exceed  $1,- 


UNION  GAS  CO.  OF  CANADA,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Mar.  31:  1964  1963  1962 

Cash  &  s.t.  inv.  $4,173,870  $805,812  $5,187,171 

Inventories  ....  2,136,167  3,582,632  5,542,621 

Tot.  curr.  assets  20,483,633  16,173,008  19,774,223 

Fixed  assets!  ..  134,389,909  119,409,693  112,929,326 
Total  assets  ..  160,634,772  144,654,607  141,360,317 


Bank  loan  . 

4,000,000 

1,000,000 

Tot.  curr.  liab. 

15,726,515 

13,106,803 

10,569,702 

Funded  debt  . . . 

77,750,000 

66,925,000 

69,343.000 

Min.  interest  . . . 

4,822 

1,369.589 

1,336,736 

Def.  inc.  tax  . . . 

8,734,000 

7,117.000 

5.915.000 

Capital  stock  .  . 

35.450,866 

35,450,866 

35,450,866 

Contr.  surplus  . 

378,000 

378,000 

378,000 

Retained  earns.  . 

22,590,569 

20.307,350 

18,367.013 

tAfter  depr.  of 

27.457.734  : 

24,486,010 

22,002,825 

Working  capital. 

4,757,118 

3,066,206 

9,204,521 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Mar. 

31:  1964 

1963 

1962 

$ 

$ 

$ 

Net  earnings  . 

.  .  19,436,904 

18,089,804 

16,422,683 

Less:  Depr.  & 

amort . 

.  .  4,353,987 

3,725,568 

3,533,602 

Int.  &  disc.t  . . 

.  .  4,276,692 

4,079,110 

3,704.486 

Inc.  tax:  Current  3,914,000 

4.097,000 

3,506,700 

Deferred  .... 

.  .  1,617,000 

1,202,000 

1,185,300 

Min.  int . . 

7,498 

42,411 

23,621 

Net  profit  . 

.  .  5,267,727 

4,943,715 

4,463,974 

Less:  Pref.  divds. 

737,500 

737,500 

737,500 

Common  divds. 

.  2,719,083 

2,265,878 

2,265,878 

Surplus  for  year 

.  1,811,144 

1,940,337 

1,460,596 

tAfter  chg.  to 

const,  of  . 

140,003 

40,938 

31,329 

Times  Interest  Earned: 

Before  depr.,  etc.  4  54 

4.43 

4.43 

After  depr.,  etc. 

3.53 

3.52 

3.48 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  .. 

$20.26 

$19.01 

$17.17 

5y2%  Pref.:  Paid  2.75 

2.75 

2.75 

6%  Pref.:  Paid  3.00 

3.00 

3.00 

Com.:  Earned  .  . 

1.00 

0.93 

0.82 

Paid  . 

0.60 

0.50 

0.50 

000,000  by  an  amount  sufficient  to  pro¬ 
vide  for  such  cash  distribution. 

Trustee  —  Canada  Permanent  Trust  Co, 

4%%-5%  First  Mortgage  and  Collateral 
Trust  Bonds,  Series  B:  Dated  June  1, 
1958;  serial  bonds  due  $400,000  on  Dec.  i, 
1961  and  1962  and  $450,000  annually  Dec. 
1,  1963-68  inch;  s.f.  bonds  mature  Dec,  1, 
1977.  Interest  June  and  Dec.  1,  Canadian 
funds:  rate  is  4%%  on  serial  bonds  and 
5%  on  sinking  fund  bonds.  Issued  Series 
B,  $9,000,000  sinking  fund  and  $3,500,000 
serial  bonds,  o/s  at  Mar.  31,  1964,  $9,000,000 
sinking  fund  and  $1,800,000  serial  bonds. 

Redeemable — Serial  bonds  in  reverse 
order  of  maturity  at  par  plus  premium 
of  Vz  of  1%  for  each  year  between  re¬ 
demption  and  maturity  dates.  Sinking 
fund  bonds  at  105  to  May  31,  1959;  there¬ 
after  reducing  hi  of  1%  on  June  1  in  each 
year  1959-72,  and  0.375  of  1%  on  June  1 
in  each  year  1973-76  inclusive;  thereafter 
at  par;  (provided  that  co.  may  not  redeem 
bonds  prior  to  June  1,  1968,  for  purpose  of 
refunding  at  lower  interest  cost  than  5% 
p.a.) ;  for  s.f.,  at  par;  in  each  case  with 
accrued  interest. 

Annual  s.f.  on  June  1  in  each  year  to 
retire  $500,000  in  1969;  $550,000  in  1970; 
$600,000  in  1971;  $650,000  in  1972;  $700,000 
in  1973;  and  $750,000  in  1974-77  inch 

Other  features  same  as  for  Series  A 
bonds. 

Trustee — Canada  Permanent  Trust  Co. 

Offered— In  June,  1958;  sinking  fund 
bonds  at  $98.50  plus  accrued  interest;  se¬ 
rial  bonds  placed  privately. 

5%%  S.F.  Debentures:  Dated  Jan.  15, 
1957;  due  Jan.  15.  1975.  Issued  $8,000,000; 
o/s  at  March  31,  1964,  $6,300,000. 

Trustee — The  Canada  Permanent  Trust 
Company. 

Sold  privately  in  Jan.,  1957. 

5%-5!4%  Serial  and  S.F.  Debentures, 
1958  Series:  Dated  June  1,  1958;  serials 
due  $275,000  p.a.  Dec.  1,  1961-64  inch  and 
$325,000  p.a.  Dec.  1,  1965-68  inch;  s.f.  de¬ 
bentures  mature  Dec.  1,  1977.  Interest 
June  and  Dec.  1,  Canadian  funds;  rate  is 
5%  on  serial  debentures,  and  5%%  on  s.f. 
debentures.  Issued  and  outstanding,  1958 
series,  $6,600,000  s.f.  debentures;  issued 
*2,400,000  serial  debentures,  o/s  at  Mar. 
31,  1964,  $1,300,000. 

Redeemable — Serial  debentures  in  re¬ 
verse  order  of  maturity,  at  par  plus  pre¬ 
mium  of  Vz  of  1%  for  each  year  between 
redemption  and  maturity  dates.  Sinking 
fund  debentures  at  par  plus  5 Yz%  to  May 
31,  1959;  thereafter  reducing  0.30  of  1% 
on  June  1  in  each  year  1959-75  inch,  and 
0.40  of  1%  on  June  1,  1976;  thereafter  at 
par  (provided  that  co.  may  not  redeem 
debentures  prior  to  June  1,  1968  for  pur¬ 
pose  of  refunding  at  lower  interest  cost 
than  5y2%  p.a.);  in  each  case  with  ac¬ 
crued  interest. 

Annual  sinking  fund  on  June  1  in  each 
year  sufficient  to  retire  $350,000  p.a.  1969- 
72;  $400,000  p.a.  1973-75;  and  $450,000  p.a. 
1976-77  inclusive.  Co.  may,  as  its  option, 
increase  s.f.  payments  to  retire  additional 
debentures,  not  exceeding  $500,000  in 
1960;  $225,000  in  1961-64;  $175,000  in  1965- 
68;  $150,000  in  1969-72;  $100,000  in  1973-75; 
and  $50,000  in  1976  and  1977. 

Security — Direct  obligation  of  the  co., 
but  not  secured.  The  1958  series  deben¬ 
tures  rank  pari  passu  with  the  5%%  s.f. 
debentures  due  Jan.  15,  1975. 

Trustee — Canada  Permanent  Trust  Co. 

Offered— In  June,  1958,  at  $99.50  plus 
accrued  interest;  serial  debentures  placed 
privately. 

5%%  S.F.  Debentures,  1961  Series: 

Dated  July  15,  1961;  due  July  15,  1981. 
Interest  Jan.  and  July  15,  Cdn.  funds. 
Issued  $14,000,000;  o/s  at  Mar.  31,  1964, 
$13,550,000. 

Redeemable  at  105.75  to  and  inch  July 
14,  1962;  thereafter  premium  decreasing 
0.30  of  1%  annually  to  July  14,  1977:  and 
0.40  of  1%  to  July  14,  1979;  thereafter  at 
par.  Not  redeemable  before  July  15,  1977 
for  refunding  at  interest  cost  of  less  than 
5%%  p.a.  Redeemable  for  s.f.  at  par  plus 
accrued  interest. 

S.f.  to  retire  $450,000  annually  Jan.  15, 
1965-68  inch;  $525,000  1969-72  inch;  $550,- 
000  in  1973-75  inch;  $600,000  in  1976-78 
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incl.:  and  $625,000  in  1979-81  incl.  S.f. 
may  be  increased  subject  to  certain  lim¬ 
itations. 

Security  same  as  for  53 1  %  s.f.  debents, 
and  5 %-51;.'''r  serial  and  s.f.  debents. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  in  July  1961,  at  100.50  and  ac¬ 
crued  interest. 

5 1  j  %  -5 ’•  i r ,  Serial  &-  S.F.  Debentures, 
1963  Series:  Dated  Aug.  15,  1963;  due  Feb. 
j  1967-71  and  Aug.  15,  1983.  Interest 
Feb  and  Aug.  15.  Cdn.  funds.  Issued  and 
o 's  1963  series  $2,000,000  serial  and  $12,- 
000,000  s.f.  debentures. 

Redeemable,  S.F  Debs,  at  105.75  to  Aug. 
15.  1964.  deer  fractionally  each  yr.  to  par 
after  Aug.  15.  1981  Not  redeemable  be¬ 
fore  Aug.  15,  1973.  for  refunding  at  lower 
rate  of  interest. 

S.f.  to  retire  $475,000  each  Feb.  15,  1972- 
ng  to  $775,000  in  1983:  com¬ 
pany  may  at  its  option  retire  greater 
amounts.  Callable  for  s.f.  at  par. 

Security  as  for  5%%  s.f.  and  1958  se¬ 
ries  debentures. 

Trustee — Chartered  Trust  Co. 

Offered — Placed  privately  in  Aug.,  1963. 

Funded  Debt  of  Subsidiaries 

Ont.  Natural  Gas  Storage  &  Pipelines 
Ltd.,  5't((  First  Mtge.  S.F.  Bonds:  Dated 
Jan.  15.  1958;  due  Jan.  15.  1978.  Interest 
Jan.  and  July  15.  Cdn.  funds.  Author¬ 
ized  no  set  amount:  issued  $20,000,000; 
o  s  at  Mar.  31.  1964,  $16,600,000. 

Redeemable  for  s.f.  ta  par;  otherwise 
at  10594  on  or  before  Jan.  14,  1959,  pre¬ 
mium  reducing  by  0.30  of  1%  in  each 
year  to  and  incl.  Jan.  14.  1973,  and  then 
by  0.25  of  1 9?  in  each  year  to  and  incl. 
Jan.  14.  1976;  thereafter  at  par;  in  each 
case  plus  accr.  interest.  May  not  be  re¬ 
deemed  for  refunding  at  lower  rate  of 
interest  prior  to  Jan.  15,  1968. 

Secured  by  first  mtge.  on  fixed  assets, 
gas  purchase  contracts  and  four  principal 
gas  sales  contracts;  first  floating  charge 
on  all  other  assets.  Co.  may  not  pay 
dividends  which  would  reduce  earned 
surplus  to  less  than  $500,000. 

Sinking  fund  $600,000  on  Mar.  1,  1961 
and  1962;  $700,000  in  1963  and  1964;  $800,- 
000  in  1965-67  inch;  $1,000,000  in  1968-72 
incl.;  and  $1,200,000  in  1973-77  incl. 

Trustee — Canada  Permanent  Trust  Co. 

United  Gas  Limited  514%  First  Mtge. 
S.F.  Bonds — Dated  Apr.  1,  1958;  due  Oct.  1, 
1977:  int.  Apr.  and  Oct.  1,  Cdn.  funds. 
Author.,  no  set  amount;  issued  $6,500,000; 
o  s  at  Mar.  31,  1964,  $5,600,000. 

Redeemable  for  s.f.  at  par;  otherwise  at 
105.25  to  Mar.  31,  1959.  premium  declining 
0.30  of  1%  annually  on  Apr.  1,  1959-73 
incl.:  0.25  of  1%  on  Apr.  1,  1974-76.  Not 
redeemable  for  refunding  at  lower  rate 
of  interest  prior  to  Apr.  1,  1968. 

Sinking  fund  $150,000  annually  Apr.  1, 
1961  and  1962:  $200,000  1963-65;  $250,000 
1966-70:  $300,000  1971-75;  $350,00  in  1976 
and  1977. 

First  mtge.  on  all  fixed  assets  of  co. 
and  subsidiary;  on  gas  purchase  con¬ 
tracts:  all  o/s  shares  of  subsidiary;  first 
floating  charge  on  all  other  property  and 

assets. 

Trustee — Canada  Permanent  Trust  Co. 


CENTRAL  GAS  VTILITIES 

Head  Off  -704  Centre  St.  S.,  Calgary.  Trans. 
Agent  Montreal  Trust  Co.,  Calgary. 

Company — (Alta.,  19511.  Operates  gas  distribu¬ 
tion  systems.  Plants  at  Vulcan,  Alta.,  and  Mel¬ 
ville,  Sask. 

Directors  H.  R  Milner,  pres.;  F.  R.  Matthews, 
'ix  -trea.v ;  L.  B.  Gibson,  E.  O.  Parry,  E.  Avery. 

Capital  stork  Author.  Outstand.  Par 

5',  Pref .  50,000  sh.  7,500  sh.  $10 

Common  2,000.000  sh.  470.167  sh.  n.p.v. 

Pref.:  Noncum.  Callable  on  7  days’  notice. 

Subsidiary — Central  Gas  Utilities  (Vulcan)  l.td. 
Wholly  owned. 

INTER  PROVINCI A  I,  UTILITIES  LTD. 

(Sucessor  to  Ottawa  Light,  Heat  &  Power 
Co.  Ltd  l 

In  May .  1957.  The  Consumers'  Gas  Company 
arqulied  all  of  the  property,  assets  and  rights  of 
Interprovincial  Utilities  Ltd.  Consumers'  of¬ 
fered  shareholders  $19.35  cash  per  sh. 


Lakeland  Natural  Gas 
Limited 

Head  Off.  —  312  Bagot  St.,  Kingston, 
Ont.  Trans.  Agents — National  Trust  Co. 
Ltd.,  Toronto,  Montreal,  Calgary  and 
Vancouver.  Report  Appeared — Apr.  9  in 
1964.  Meeting — At  call. 

Company — (Ont.  1954).  Owns  and  op¬ 
erates  about  300  mi.  of  natural  gas  dis¬ 
tribution  facilities  along  the  Trans-Can¬ 
ada  pipeline  route  from  Port  Hope  to 
Cornwall,  Ont.  Franchises  are  held  in 
over  40  communities.  At  Dec.  31,  1963, 
co.  had  9,158  customers  (7,157  in  1962). 
Gas  sales  were  5,882,489  mcf.  (5,136,016 
mcf.  in  1962).  Company  also  sells  gas 
appliances  and  through  dealers  in  the 
franchise  area  is  engaged  in  installment 
financing  of  appliance  sales. 

Directors  —  G.  R.  Gardiner,  chm.;  L. 
Sanford  Reis,  pres.;  C.  J.  McCarthy,  vice- 
pres.  &  gen.  mgr.,  Kingston;  J.  J.  Fitz¬ 
patrick,  R.  A.  Rich,  W.  D.  Woodruff,  To¬ 
ronto;  R.  A.  Bethell,  Westmount,  Que. 
Sec.-treas. — S.  A.  Ward. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  150,000  sh.  $20 

5.4%  series  A  112,500  sh.  $20 

Common  2,000,000  sh.  1,463,616  sh.  $1 

Listed— LKL,  T. 

5.4%  Pref.,  Ser.  A — Entitled  to  $1.08 
p.a.  cum.  from  date  of  issue.  Redeem,  at 
$21  through  June  15,  1964;  premium  de¬ 
creasing  10c  each  year  to  $20.30  on  or 
before  June  15,  1970;  thereafter  at  $20.20. 
Entitled  to  par  in  liquidation.  Annual 
purchase  fund,  subject  to  certain  condi¬ 
tions,  commencing  June  1,  1965,  to  pur¬ 
chase  2,250  pref.  shs.  each  year  at  not  ex¬ 
ceeding  par  plus  costs.  Non-voting  un¬ 
less  8  quarterly  divids.  in  arrears,  when 
entitled  to  one  vote  per  sh. 

Warrants — Holders  of  pref.  shs.,  ser.  A, 
of  record  Oct.  9,  1963,  given  warrants  to 
buy  2  com.  shs.  for  each  pref.  held,  at 
$3.50  a  sh.  through  June  30,  1966;  price 
increasing  until  it  reaches  $10  a  sh.  on  or 
before  June  30,  1978. 

Offered  in  June,  1963,  at  $20  a  sh. 

Options  o/s  to  employees  at  Dec.  31, 
1963,  on  13,500  com.  shs.  at  $2.65  a  sh. 
and  1,500  shs.  at  $2.25  a  sh. 

Capital  Changes — In  May,  1963,  150.000 
pref.  shs.  $20  par  created,  of  which  112,- 
500  designated  as  5.4%  pref.,  ser.  A;  is¬ 
sued  in  June,  1963. 

Dividends — 5.4%  Pref.  $20  par  —  $1.08 
p.a.  cum.  Initial  of  24.6c  a  sh.  pd.  Sept. 
13.  1963;  27c  Dec.  14.  1963  and  regularly 
quarterly  since.  Com. — None  pd. 

Funded  Debt  —  6%  Subordinated  De¬ 
bentures:  Dated  July  15,  1957;  due  July  15, 


LAKELAND  NATURAL  GAS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$127,996 

$111,287 

$41,097 

Inventory  . 

153.483 

140,452 

164.586 

Total  curr.  assets 

709,565 

622  ,388 

1 ,329,967 

Installments  rec.  . 

637,839 

§708.658 

Gas  plant  equip. t  . 

11.999.312 

9,895.556 

9.355.504 

Total  assets  .... 

13.745,429 

1 1 ,467,701 

10,938,881 

Bank  loan  Isec.l 

760.000 

1,795.000 

Total  curr.  liabs. 

1 ,458,1 10 

587,947 

2,480,779 

Bank  loan  (sec.)  .. 

*2.205,000 

Deferred  income  .  . 

73,890 

112,581 

133.113 

Long-term  debt  . . 

6.682.200 

6.682,200 

6,682.200 

Capital  stock  . 

3.713,616 

1,452,766 

1.452.766 

Prem.  on  com.  shs. 

1,362,510 

1,288.485 

Surplus  . 

455.103 

427.207 

323,136 

tAfter  deprec.  of 

540.356 

335.010 

212,209 

iFormerly  included  in  current  liabs. 
((Formerly  included  in  current  assets. 


Working  capital  *719.545  34,441  *1,150,812 

•Excess  of  curr.  liabs.  over  eurr.  assets. 

INCOME  ACCOUNT 


12  mos. 

12  mos. 

15  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

1963 

1962 

1961 

Sales  . 

$4,039,077 

$3,311,516  $’ 

i. 749,615 

Net  earnings  . 

972,231 

748.482 

270,663 

Less:  Deprec . 

184.218 

128,964 

101,330 

Int.,  etc.,  net  .. 

466,802 

503,136 

576.226 

Amort  debt  disc. 

11.791 

12,311 

15.389 

\<t  profit 

809.420 

104,071 

•422,282 

Less:  Pref.  div.  . 

58.050 

Surplus  for  year  . 

•Loss. 

251,370 

104.071 

•422,282 

Earnings  per  Share 

and  Dividend  Record 

Preferred:  Earned 

$2.75 

Paid  . 

0.516 

Common:  Earned 
None  paid. 

0.17 

$0.07 

<150.29 

1982.  Interest  Jan.  and  July  15,  Canadian 
funds.  Author,  and  issued,  $7,000,000;  o/s 
at  Dec.  31.  1963,  $6,682,000. 

Redeemable  on  30  days’  notice  at  par 
plus  accrued  interest.  Annual  sinking 
fund  commencing  July  14,  1962,  of  the 
lesser  of  (a)  $130,000  in  each  of  years 
1962-67.  $220,000  in  1968-77,  and  $350,000 
in  1978-81,  or  (b)  45%  of  sinking  fund 
net  income  (as  defined). 

Subordination  —  Direct  obligations  of 
co.  Debentures  are  subordinated  to  all 
prior  indebtedness,  issued  or  to  be  issued. 

Offered— In  July,  1957,  in  units  of  $100 
principal  amount  of  debenture  and  10 
common  shs.  at  $120  per  unit  and  accrued 
interest  on  the  debentures. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 


Elk  Creek  Waterworks 
Co.  Ltd. 

Head  Off.— 1112  W.  Pender  St.,  Van¬ 
couver.  Trans.  Agent  —  Canada  Trust  Co., 
Vancouver.  Report  Appeared — June  17  in 
1963. 

Company — (B.C.  1905).  Operates  water 
system  under  franchise  in  Fraser  Valley, 
B.C.;  had  5,285  customers  at  end  of  1962. 

Directors — B.  H.  Gunning,  pres.;  R.  M. 
Brink,  vice-pres.;  L.  J.  Ladner,  R.  T. 
Bishop,  H.  B.  McIntosh.  Sec. — W.  Fitch. 

Capital  Stock— Author.  Outstand.  Par 
Common  300,000  sh.  110,000  sh.  n.p.v. 

Dividends  —  Present  rate  25c  p.a.  pd. 
regularly  June  and  Dec.  1.  Com.  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1953-55*  $0.10  1959  $0.2214 

1956  .  0.15  1960-63  0.25 

1957-58  0.20 

•Initial  10c  pd.  Dec.,  1953. 

Funded  Debt — i'4%  First  Mortgage  S.F. 
Bonds  Series  A — Dated  Jan.  1,  1948;  due 
Jan.  1,  1968.  Interest  Jan.  and  July  1. 
Canadian  funds.  Author.  $600,000;  issued 
$350,000;  o  s  at  Dec.  31,  1962,  $252,000.  Re¬ 
deemable  at  104  on  or  before  Jan.  1,  1951; 
at  103  to  1955;  at  102  to  1959;  at  101  to 
1963;  thereafter  at  par.  Annual  s.f.  com¬ 
mencing  Jan.  1,  1949,  2%  aggregate  amt. 
of  bonds  issued.  1st  specific  mtge.  on 
fixed  assets,  rights,  franchises,  etc.,  and 
floating  chge.  Trustee — Canada  Perma¬ 
nent  Trust  Co.,  Vancouver.  Series  B 
4%%  Bonds — Due  May  1,  1971,  Issued 
$100,000;  o/s  at  Dec.  31,  1962,  $78,000.  Sold 
early  in  1951. 

5t2%  S.F.  Debentures — Due  Apr  1,  1964. 
Author.  $150,000;  o  s  at  Dec.  31.  1962,  $66.- 
000.  Issued  in  1949. 


ELK  CREEK  WATERWORKS  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  &  mkt.  sec. 

$34,331 

$22,122 

$29,068 

Inventories  . 

33.273 

21.195 

35.063 

Total  curr.  assets 

76,444 

50,395 

7  1 .808 

Fixed  assets*  . 

1,119,985 

996.771 

961.064 

Total  assets  . 

1,207,456 

1 ,059,403 

1 .046,992 

Total  curr.  liabs. 

20,520 

20,755 

22,627 

Def.  inc.  tax  . 

57.260 

47.066 

40.396 

Construct,  contrib. 

71,037 

66.231 

61.844 

Funded  debt  . 

383.000 

393.000 

408,500 

Capital  stock  . 

146,792 

146,792 

146.792 

Capital  surplus  . . . 

106,030 

106,030 

106.030 

Earned  surplus 

297.817 

279.529 

260.803 

•After  depr.  of  . 

533.692 

541,680 

518,460 

Working  capital 

55,924 

29,640 

49,181 

INCOME  ACCOl 

NT 

Years  Ended  Dee.  3! 

1962 

1961 

I960 

Gross  revenue  .  .. 

5208,647 

$205,866 

$205,301 

Net  earnings  . 

129,620 

128,424 

128,863 

Less:  Deprec  . 

38,164 

36,622 

35.030 

Int.  chgs . 

18.810 

18.013 

18.676 

Debt.  exp.  wo.. 

658 

763 

915 

Income  tax  . 

26,200 

26.800 

29.000 

Net  profit 

45.788 

46.226 

45,242 

Less:  Divds . 

27,500 

27.500 

27,500 

Surplus  for  year 

18,288 

18,726 

17,742 

Note — For  income  tax  purposes  eo.  is  claiming 
deprec.  in  excess  of  amounts  shown  in  accounts, 
thereby  reducing  taxes  payable  by  $10,194  in 
1962,  $6,670  in  1961,  $7,174  in  i960,  which  amounts 
have  been  deferred. 

Times  Interest  Earned: 

Before  deprec.  ..  6.89  7.13  6.90 

After  deprec.  ...  4.86  5.10  5.02 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.42  $0.42  $0.41 

Paid  .  0.25  0.25  0.25 


PUBLIC  UTILITY  SECURITIES 


International  Utilities  Corporation 


Head  Off. — 200  University  Ave.,  Toron¬ 
to.  Trans.  Agents  —  Montreal  Trust  Co., 
Calgary,  Montreal,  Toronto;  Empire  Trust 
Co.,  New  York.  Report  Appeared  —  Apr. 
3  in  1964.  Meeting — Apr.  29  in  1964. 

Company  —  (Maryland,  1924).  Holding 
and  investment  co.  which  became  a  resi¬ 
dent  Canadian  corporation  early  in  1961. 
Subsidiaries  (see  below)  distribute  nat¬ 
ural  gas  in  Alberta  and  British  Columbia 
and  electricity  in  Alberta,  Saskatchewan 
British  Columbia  and  the  Yukon,  operate 
oil  tankers  and  bulk  carriers  and  are 
engaged  in  recovery  of  steel  and  iron 
scrap. 

Co.  has  applied  for  permission  to  con¬ 
struct  a  900-mile  power  transmission  line 
from  the  U.  S.  Pacific  northwest  to  the 
Pacific  southwest;  project  could  involve 
investment  of  about  $120,000,000. 

Directors — H.  R.  Milner,  chm.,  Edmon¬ 
ton;  Howard  Butcher  III,  pres.,  Villanova, 
Pa.;  D.  K.  Yorath,  vice-pres.,  J.  C.  Dale, 
vice-pres.,  Edmonton;  J.  M.  Seabrook, 
vice-pres.,  Salem.  N.J.;  H.  I.  Larsen,  vice- 
pres.,  Armonk  Village,  N.Y.;  N.  S.  Robert¬ 
son,  vice-pres.,  Toronto;  E.  M.  Butler, 
vice-pres.  &  sec.,  Upper  Montclair,  N.J.; 
T.  S.  Watson,  Greenwich,  Conn.;  W.  S. 
McLeese,  Toronto;  F.  C.  Manning,  B.  F. 
Wilson,  Calgary;  R.  C.  Heim,  Briarcliff 
Manor,  N.Y.  Treas.  &  Asst.  Sec.  —  W.  F. 
Egan.  Asst.  Sec.  &  Asst.  Treas. — W.  H. 
Walker  and  J.  K.  Eaton. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  750,000  sh.  $25 

$2  cum.  conv.  581,461  sh.  $25 

Common  Tl0.000.000  sh.  5,574,530  sh.  2.50 

*At  Mar.  1.  1964. 

tAt  Dec.  31,  1963,  1,162,992  com.  shs.  re¬ 
served  for  conversion  of  pref.  and  85,185 
for  exercise  of  options. 

Capital  Changes  —  Effective  May,  15, 
1963,  author,  com.  stock  increased  from 
4,000.000  shs.  and  o/s  shs.  split  2-for-l. 

Listed — IU;  N,  M.  T,  Phila. -Baltimore. 

Pref.  $2  cum.  conv. — Entitled  to  cum. 
divds.  of  $2US  p.a.  from  date  of  original 
issue.  Redeemable  at  $42  US  per  sh.  from 
Dec.  1.  1964  to  Dec.  1,  1966  inch;  at  $41.50 
to  Dec.  1,  1968;  at  $41  to  Dec.  1,  1970:  at 
$40.50  to  Dec.  1,  1972,  thereafter  at  $40; 
plus  in  each  case  accrued  and  unpaid 
divds.  In  liquidation  entitled  to  $40  per 
sh.;  if  voluntary,  to  the  redemption  price. 
Purchase  fund  commencing  Dec.  15.  1962, 
equal  to  3.2%  of  the  greatest  number  of 
preferred  shs.  theretofore  o/s.  Entitled  to 
one  vote  per  sh.  Also  has  certain  other 
voting  rights  in  specified  matters. 

Convertible  into  common  (2  new  shs. 
for  one  sh.  of  pref.)  on  or  before  Dec.  1, 
1964;  thereafter  on  declining  scale  until 
Dec.  1.  1972,  when  each  pref.  will  be  con¬ 
vertible  into  one  sh.  common.  (As  adjust¬ 
ed  following  1963  split  of  common  shs.) 

Dividends  —  (U.  S.  funds  on  pref.;  Cdn. 
funds  on  com.  beginning  Mar.  1,  1961.) 
$2  pref.  $2  p.a.  cum.  pd.  regularly  Mar., 
June,  Sept,  and  Dec.  1.  Com.  (new) — Pd. 
same  dates  as  pref.  Rate  80c  per  sh.  p.a., 
estab.  with  initial  of  20c  a  sh.  on  Aug.  31, 
1963.  Common  (old):  Prior  to  2-for-l 
split,  rate  of  $1.60  per  sh.  p.a.  pd.  regu¬ 
larly  quarterly  from  June  1,  1962  to  and 
inch  June  1.  1963;  divds.  declared  for 
recent  years  have  been  as  follows: 


1947  . 

.  $0.90 

1956  . . . 

.  $1.90 

1948  . 

.  0.95 

(  1.50 

1949  . 

.  1.00 

)  *0.25 

1950  . 

1.05 

1958  .  .  .  . 

.  .  .  .  1.00^-0.10 

1951  . 

.  1.20 

1959  .  .  .  . 

_  1.10-f  0.15 

1952 

.  1.25 

1960  . .  . 

.  1.40 

1953  . 

.  1.40 

1961  ... 

.  1.50 

1954  . 

.  1.45 

1962  . . . 

.  1.50 

1955  . 

.  1.60 

(  0.80 

.  7 10.40 

'One  quarterly  payment,  made  after  distribu¬ 
tion  of  one  additional  share  common  stock  for 
each  share  held  in  Aug.,  1957. 

tAfter  2-for-l  stk.  split. 

Funded  Debt — This  co.  has  no  funded 
debt.  Subsidiaries  had  funded  debt  at 
Dec.  31,  1963,  totaling  $67,316,000  of  which 
$1,832,950  was  due  within  one  year. 

Subsidiaries 

Canadian  Western  Natural  Gas  Co.  Ltd. 


(which  see) — Inter.  Utilities  owns  about 
88%  of  the  ordinary  stock. 

Northwestern  Utilities  Ltd.  (which  see). 
— Common  stk.  all  owned  by  Inter.  Utili¬ 
ties. 

Canadian  Utilities,  Ltd.  (which  see) 
Over  75%  of  o/s  common  shs.  held  by 
International  Utilities. 

Northland  Utilities  Ltd.  (which  see)  — 
Over  92%  of  pref.  and  98%  of  common 
stock  acquired  through  exchange  offer 
made  in  1961. 

North  West  Fidelity  Trust  Co.  Ltd. — 

Wholly  owned.  Operates  the  12-story  Mil¬ 
ner  Building  in  Edmonton. 

Brown  Brothers  Contractors,  Inc.  —  Ac¬ 
quired  in  1960.  Engaged  in  recovery  of 
steel  and  iron  scrap,  the  processing  of  slag 
and  crushed  stone,  and  the  sale  of  these 
products  in  Penn,  and  N.J.  B  &  B  Car¬ 
riers  Inc.,  also  acquired  in  1960,  is  an 
affiliated  trucking  co.  Accts.,  of  these  cos. 
not  consolidated. 

I.  U.  Inc.  — -  Organized  early  in  1961  to 
hold  a  portfolio  of  investments  in  U.S. 
companies. 

Corporacion  Chatarraven,  C.A.  —  75'% 
owned;  began  steel  scrap  recovery  opera¬ 
tions  in  Venezuela  in  1964. 

International  Utilities  Co. — A  service 
organization  for  the  system  cos. 

Gotaas-Larsen  Inc. — All  shs.  acquired 
in  1963  in  exchange  for  574,532  com.  shs. 
of  International  Utilities.  A  ship  operat¬ 
ing  co.  with  various  shipping  subsidia¬ 
ries.  Accts.  not  consolidated  with  parent 
co.’s. 


INTERNATIONAL  UTILITIES  CORP. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t. 

invests . $10,621,058  $8,322,197  $11,751,907 

Inventories  _  2,665,073  2,502,340  2,629,013 

Tot.  curr.  assets  21,013,915  19,744,339  20,828,061 

Investments  . . .  142,840,368  26,250,193  24,165,821 
Fixed  assets*  .  .  151,754,013  142,750.791  136,460,844 
Total  assets  ..  217,539,578  190,531,419  183,565,799 

Due  bank  .  800,000  2,200,000  . 

Tot.  curr.  liab.  19,350,802  21,193,666  16,047,031 

Def.  inc.  tax  ...  1,889,417  510,956  279,046 

Other  res .  2,779,835  2,531,098  2,312,040 

Funded  debt  .  .  65,483,050  55,940,550  58,610,550 

Minority  int.  ..  31,248,762  30,831,402  30,506,119 

Capital  stock  ..  28,468,808  27,013,149  26,972.374 

Capital  surplus  .  25,196,656  13,149,610  12,933,613 

Earned  surplus  .  43,122.248  39,360,988  35,905,026 


♦After  depr.  of  47,797,087  43,316,680  39,343,900 

(■Includes  investment  of  $14,929,055  in  The 
Gotaas  Larsen  companies. 

Working  capital  1,663,113  *1,449,337  4,781,030 

♦  Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  : 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Total  revenue  .... 

154,906.308 

51,386,702 

40,978,600 

Net  earnings  .  .  . 

.  24,916,427 

22,763,363 

20,476,672 

Less: 

Amort.  &  depr. 

.  4.737,870 

4.374.870 

4,142,633 

Interest  (net)§  . 

.  3,181,061 

2,794.845 

2,921.411 

Inc.  taxes*  . 

7,286,674 

6.783.508 

5,321,751 

Subs  pref.  divds 

.  1.126,556 

1.126,766 

1,126.766 

Disc.  &  exp.  . .  . 

76,634 

*19,094 

36.485 

Minority  int.  .  .  . 

705,153 

669,662 

342.855 

Net  profits  . 

7,802,479 

7,032,806 

6,584,771 

Less:  Pref.  divds. 

1,257,336 

1,251,271 

1,090.635 

Com.  divds.  .  . .  . 

4,104,289 

3,850.615 

3,709,795 

Surplus  for  year  .  . 

§After  int.  chgd. 

2,440,854 

1,930,920 

1,784,341 

to  constr.  of  .  . 
ACredit. 

82,698 

19,544 

71,424 

tlncludes  income  of  $619,906  from  Gottas-Lar- 
sen  companies. 

(Excluding  prof,  sale  of  investments  of  $1,326.- 
788  126c  per  sh.)  in  1963.  $1,530,163  (31c  per  sh.) 
in  1962  and  $3,252,950  (66c  per  sh.)  in  1961. 

“Reduced  by  $446,000  in  1963,  $357,000  in  1962. 
$819,000  in  1961.  due  to  subsids.  claiming  addi¬ 
tional  depreciation  for  tax  purposes.  In  1961, 
prov.  for  deferred  taxes  of  $118,000  made  by 
Northland.  In  1963,  prov.  for  deferred  taxes  of 
$149,000  made  by  Gotaas-Larsen. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  .. 

$13.42 

$12.06 

$11.29 

Paid  . 

2.00 

2.00 

2.00 

Com.  (new) :  Earn. 

*1.26 

(1.16) 

(1.09) 

Paid  . 

0.40 

Com.  (old):  Earn. 

2.32 

2.  is 

Paid  . 

0.80 

1.55 

1.40  +  0.10 

•Based  on  average  shares  o/s  during  year. 


Northwestern  Utilities, 

Ltd. 

Head  Off. — 10040-104th  St.,  Edrnont  :• 
Alta.  Trans.  Agents — Montreal  Trust  C  . 
Edmonton,  Calgary,  Toronto  and  Mont¬ 
real.  Report  Appeared — Apr.  13  in  190 , 
Meeting — At  call. 

Company — (Dom.  1923).  The  major  gas 
supplier  in  Central  Alberta,  serving  Ed¬ 
monton  and  78  other  communities.  Cus¬ 
tomers  at  the  end  of  1963  numbered  108,- 
825;  104,195  at  the  end  of  1962.  Gas  sales 
63.60  billion  cu.  ft.;  59.89  billion  cu.  ft. 
in  1962. 

Capital  expenditures  for  1963  were  $5,- 
782,073;  $4,301,307  in  1962. 

Natural  gas  reserves  controlled  or  avail¬ 
able  to  the  co.  at  Dec.  31,  1963,  were  esti¬ 
mated  at  3,029  billion  cu.  ft.  In  addition, 
co.  has  agreements  with  Trans-Canada 
Pipe  Lines  Ltd.  and  Alberta  and  South¬ 
ern  Gas  Co.  Ltd.  for  supplementary  sup¬ 
plies. 

Directors — H.  R.  Milner,  hon.  chm.,  D. 
K.  Yorath,  chm.,  Edmonton;  B.  F.  Willson, 
pres.,  Calgary;  K.  L.  MacFadyen,  vice- 
pres.  and  compt.;  M.  E.  Stewart,  vice- 
pres.  and  gen.  mgr.;  J.  B.  Whelihan,  treas.; 
R.  C.  McPherson,  O.  C.  McIntyre,  F.  T. 
Jenner,  G.  Gaetz,  J.  L.  McIntyre,  J.  C. 
Dale,  A.  G.  Stewart.  Edmonton;  Howard 
Butcher  III,  New  York;  Dr.  R.  M.  Par¬ 
sons.  Red  Deer,  Alta.  Vice-Pres. — J.  E. 
Maybin,  J.  A.  Scott.  Sec.— C.  L.  Metcalfe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  120,000  sh.  105,000  sh.  $100 
Common  3,000,000  sh.  *1,700,000  sh.  n.p.v. 

*A11  held  by  International  Utilities. 
Corp. 

Listed  (Pref.  only)— NWT,  T,  M. 

Pref.  callable  at  103;  entitled  to  par  in 
liquidation;  nonvoting  unless  divds.  1  year 
in  arrears  when  1  vote  per  sh. 

Dividends — 4%  Pref. — $4  p.a.  cum.,  pd. 
regularly  Feb.,  May.  Aug.  and  Nov.  1, 
Common — All  stk.  held  by  International 
Utilities  Corp. 

Funded  Debt 
First  Mortgage  Bonds: 

Series  B — Dated  Dec.  15,  1946;  due 
Dec.  15,  1971.  Interest  June  and  Dec.  1, 
Can.  funds.  Issued  series  B  $4,500,000;  o/s 
at  Dec.  31.  1963.  $2,087,500. 

Redeemable  at  106  on  or  before  Dec. 
15,  1951;  105  to  1956;  104  to  1961;  103  to 
1966;  102  to  1968;  101  to  1970;  100  Vz  there¬ 
after  prior  to  maturity.  Redemption  for 
sinking  fund  at  103  on  or  before  Dec.  15, 
1953;  102y2  to  1958;  102  to  1963;  10iy2  to 


NORTHWESTERN  UTILITIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at 

Dec.  31: 

1963 

1962 

1961 

Cash  & 

invests.  . .  . 

$4,680,694 

$154,308 

$789,467 

Inventories  . 

759.985 

833,720 

859,512 

Total 

curr.  assets 

7,983.434 

3,026,933 

3.834,680 

Fixed  assets*  . 

58,251.891 

54,613,166 

52.558,305 

Total 

assets  . 

68,241,126 

58,599,798 

57,330,285 

Total 

curr.  liab.  . 

6,332,359 

8,550,809 

7,052,177 

Funded  debt  .  30,013.250  19,546,500  20,693,250 

Capital  stock  .  14.750,000  14,750,000  14,750,000 

Retained  earnings  .  14,690,553  14,104,047  13,368.828 
•After  amort.  & 

depr.  of  .  19,576.496  17,712,501  16.021,342 

Working  capital  .  1,651,075  *5,523,87(1  *3,217,497 

♦Excess  of  curr.  liabs.  over  curr.  assets. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  sales  . 

$ 

20,745,466 

$ 

19,974,648 

$ 

18,368,356 

Net  earnings  . 

9,233,093 

8,652,902 

7,802,991 

Less:  Amort.  & 
depr . 

2,042,524 

1,868,604 

1,748,232 

Int.  chgs . 

1,454.155 

1.058,547 

1,088,442 

Bd.  disc.  &  exp. 

29.534 

18,384 

18.384 

Prem.  on  bds.  red. 

4.095 

4,095 

3.700 

Income  tax  res.  . 

2.694,000 

2,630,000 

2,019,000 

Net  profit  . 

3,008,785 

3,073,272 

2,925,233 

Less:  Pref.  divds.  . 

420,000 

420,000 

420,000 

Com.  divds . 

2,040.000 

2,040,000 

1,785.000 

Surplus  for  year  .  . 

548,785 

613,272 

720,233 

Note — For  tax  purposes  co.  is  claiming  addi¬ 
tional  deprec.  in  excess  of  that  shown  in  the 
accounts,  thereby  reducing  taxes  by  $749,302  in 
1963,  $116,400  in  1962,  $217,000  in  1961. 

Times  Fixed  Charges*  Earned: 

Before  amort.  & 

depr .  6.22  8.04  7.05 

After  amort.  & 

depr .  4.85  6.30  5.47 

•All  interest  plus  bond  disc,  and  exp.  w/o 
Earnings  per  Share  and  Dividend  Record: 

4%  Pf.:  Earned  .  $28.66  $29.27  $27.8? 

Paid  .  4.00  4.00 

Common:  Earned  1.52  1.56 

Paid  .  1.20  1.20 
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1968;  101  to  1970;  100%  thereafter  prior  to 
maturity.  Annual  s.f.  payments  of  $100,- 
000  from  1948-51  inclusive;  $150,000  an¬ 
nually  1952-60;  $185,000  annually  1961-7. 

Secured  by  first  fixed  and  specific 
mortgage  on  all  properties  and  first  float¬ 
ing  charge  on  all  other  assets.  Sold  pri¬ 
vately  in  Dec.,  1946,  at  103,  and  accrd. 
int. 

Trustee — Montreal  Trust  Co. 

3,2rc  Series  C — Dated  Dec.  15,  1947;  due 
Dec.  15.  1971.  Interest  June  and  Dec.  1, 
Can.  funds.  Issued  $2,000,000;  o/s  at  Dec. 
31.  1963.  $969,000. 

Sold  privately  in  Jan.,  1948,  at  par. 

3%%  Series  D — Dated  Dec.  15,  1949;  due 
Dec.  15,  1971.  Interest  June  and  Dec.  1, 
Can.  funds.  Issued  15,000,000;  o/s  at  Dec. 
31.  1963.  $2,622,500. 

3-\sr,  Series  E — Dated  Dec.  15,  1950,  ma¬ 
ture  Dec.  15.  1975.  Issued  $5,000,000;  o/s 
at  Dec.  31,  1963,  $3,200,000. 

4%%  Series  F — Dated  Jan.  15,  1954;  due 
Jan.  15,  1979.  Authorized  $5,000,000;  is¬ 
sued  $4,500,000;  o/s  at  Dec.  31,  1963,  $3,- 
303.000.  Sold  privately  in  1954. 

5:isrf  Series  G — Dated  Apr.  15,  1958;  due 
Apr.  1983.  Interest  Apr.  and  Oct.  15,  Can. 
funds.  Issued  $7,000,000;  o/s  at  Dec.  31, 
1963.  $6,096,500. 

Redeemable  for  other  than  sinking 
fund  purposes,  at  105%  to  and  incl.  Apr. 
Id.  1959;  premiums  declining  by  0.30  of 
1%  each  year  after  Apr.  15,  1959,  up  to 
and  incl.  Apr.  15,  1969;  thereafter  declin¬ 
ing  by  0.20  of  1%  up  to  and  incl.  Apr. 
15,  1979;  thereafter  at  par.  No  series  G 
bonds  shall  be  redeemed  prior  to  Apr. 
15,  1963,  for  refunding  at  a  lower  rate  of 
interest.  Redeemable  for  sinking  fund 
purposes  at  par.  Annual  sinking  fund 
payments  of  $140,000  on  Apr.  15  in  each  of 
years  1959  to  1963  incl.;  $185,000  each  year 
1964  to  1982  incl. 

Other  provisions  same  as  for  series  B. 

Offered — In  April,  1958,  at  99.25. 

5%%  Series  H — Dated  Mar.  1,  1963;  due 
Mar.  1,  1988.  Interest  Mar.  and  Sept.  1, 
Cdn.  funds.  Issued  and  o/s,  $12,000,000. 
Redeemable  at  105.75  on  or  before  Mar. 
1,  1964;  thereafter  premium  decreasing 
0.25  of  1%  annually  to  and  incl.  Mar.  1, 
1984;  thereafter  at  par.  Non-callable  for 
refunding  at  lower  interest  rate  prior  to 
Mar.  1,  1975.  Annual  s.f.  of  $315,000  from 
Mar.  1.  1964-87  incl. 

Other  Provisions — Same  as  for  ser.  B. 

Trustee — Montreal  Trust  Co. 

Offered — In  Mar.,  1963  at  par  and  accr. 
int. 

3 %%  Promissory  Notes  —  Unsecured. 
Due  Sept.  1,  1969;  o/s  at  Dec.  31,  1963, 
$891,000. 


INTERNATIONAL  HYDRO-ELECTRIC  SYSTEM 

Head  Off. — 441  Stuart  St.,  Boston,  Mass.  Trans. 
Agents— First  National  Bank  of  Boston;  Bankers 
Trust  Co.,  New  York. 

Company  —  A  holding  company  which  pre¬ 
viously  held,  among  other  interests,  control  of 
Gatineau  Power  Co.  Company  was  ordered  to 
dissolve  by  the  S.E.C.  in  July,  1942.  and  B.  A. 
Brickley  appointed  trustee.  In  1949,  trustee’s 
second  plan  for  liquidation  was  approved  and 
parts  1  and  2,  calling  for  redemption  of  6%  de¬ 
bentures.  were  effected.  Debenture  holders  re¬ 
ceived  113,490  common  shares  Gatineau  Power, 
distributed  on  basis  of  39  shares  for  each  deben¬ 
ture  held  Remaining  American  and  all  Cana¬ 
dian  debenture  holders  received  final  cash  pay¬ 
ments  i  $400  paid  previously)  of  $600  principal 
plus  $12  interest.  Funds  for  redemption  of  de¬ 
bentures  were  obtained  from  sale  of  226,510 
shares  Gatineau  Power,  from  treasury  cash  and 
from  secured  bank  loan.  Under  a  compromise 
proposal  submitted  in  1953,  preference  shares  of 
IHEC  were  exchanged  Dec.  2.  1953.  for  785,394 
shares  Gatineau  Power  on  basis  of  5 la  Gatineau 
common  shares  plus  dividend  adjustment  of 
$2  50  per  pref.  sh.  for  each  pref.  share  held.  In 
1956  plan  approved  whereby  company  will  con¬ 
tinue  in  existence  as  an  investment  trust  under 
name  of  Abacus  Fund. 


SAGUENAY  ELECTRIC  COMPANY 

Company  A  former  wholly  owned  subsidiary 
of  Saguenay  Power  Co.  Under  offer  of  Dec.  28, 
1962.  Quebec  Hydro-Electric  Commission  acqulr- 
ed  o  m  -tk  at  $43  a  sh.  Funded  debt 
of  the  co  was  assumed  by  Quebec  Hydro  and  is 
guaranteed  by  the  Province  of  Quebec. 


Canadian  Utilities,  Limited 

Head  Off.— 10040-1 04th  St.,  Edmonton. 
Trans.  Agents — Montreal  Trust  Co.,  To¬ 
ronto  and  Edmonton.  Report  Appeared — 
Apr.  13  in  1964.  Meeting — Apr.  27  in  1964. 

Company — (Dom.  1927).  With  subsidi¬ 
aries,  supplies  electricity  to  certain  areas 
of  Alberta  and  the  Yukon.  Plant  ca¬ 
pacity  115,610  kw.  serving  50.326  custom¬ 
ers.  Sales  were  333,217,000  kwh  in  1963, 
293.417.000  kwh  in  1962. 

Capital  expenditures  $4,457,000  in  1963; 
estimated  at  $4,800,000  for  1964. 

Directors — H.  R.  Milner,  chm.;  J.  C. 
Dale,  pres.,  Edmonton;  K.  L.  MacFadyen, 
vice-pres.  &  compt..  Calgary;  J.  N.  Ford, 
gen. -mgr.;  G.  E.  Kelly,  D.  K.  Yorath, 
B.  V.  Massie,  Edmonton;  G.  L.  Cooke, 
Lloydminster.  Alta.:  L.  F.  Snyder,  Cal¬ 
gary,  Alta.;  Howard  Butcher  III.  Phil¬ 
adelphia,  Penn.;  F.  P.  Layton.  Sec. — T. 
A.  Montgomery.  Treas. — A.  M.  Anderson. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Cum.  pref.  40,000  sh.  40,000  sh.  $100 
Series  Pref.  40,000  sh. 

414%  ser.  pref.  15,000  sh.  100 

Common  tl.000.000  sh.  848,238  sh.  n.p.v. 

*At  Dec.  31.  1963.  Majority  of  com.  shs. 
held  bv  International  Utilities  Corp. 

143,400  shs.  reserved  for  conversion  of 
debentures. 

Listed.  CU,  T,  C.  (pref.);  T,  (com  only). 

5%  Pref.  Callable  at  104;  same  in  vol¬ 
untary  liquidation;  par  if  enforced;  pur¬ 
chasable  at  not  more  than  104;  nonvoting 
unless  6  quarterly  divds.  in  arrears  when 
1  vote  per  sh.  and  elects  greatest  integral 
number  less  than  one  half  of  directors. 

$750,000  pref.  offered  Nov.,  1948.  These 
shs.  previously  held  by  International 
Utilities  Corp.  Additional  issue  of  $300,- 
000  pref.  sold  to  parent  co.  early  in  1951 
and  7.000  shs.  sold  for  cash  in  1952.  Addi¬ 
tional  15,000  shs.  sold  in  May,  1954. 

Series  Pref. — Issuable  in  series,  rank 
pari  passu  with  each  other  series  and 
with  5%  pref.  Nonvoting  unless  divds. 
have  not  been  paid  for  18  mos.  on  any 
series  or  unless  5%  Pref.  entitled  to  vote 
when  1  vote  per  sh. 

4 14%  Series — Callable  at  102%;  offered 
1956  at  $95. 

Dividends  —  5%  Pref.,  $100  par — 5% 

p.a.  cum.  pd.  regularly  Feb.,  May,  Aug. 
and  Nov.  15.  4%%  Pref.,  $100  par— 414% 


CANADIAN  UTILITIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$1,101,273  $3,058,627  $3,595,065 

Inventories  . 

972,146 

846,726 

804,778 

Total  curr.  assets 

3,802,512 

5,673,414 

5,944,650 

Fixed  assets*  . 

37,839,308 

34.885,567 

33,818,451 

Total  assets  . 

44,545,402 

43,179,550 

42,005,883 

Total  curr.  liab.  . 

2,749,960 

2,298,291 

1 ,879.904 

Misc.  res . 

669.069 

605,047 

538,987 

Funded  debt  . 

18,270,750 

18,640,500 

19,093,750 

Capital  stock  .... 

12.942,700 

12,734,700 

12,611,700 

Capital  surplus  . . . 

675,174 

675,174 

675,174 

Retained  earnings  . 

6,698,270 

5,950,125 

5.276.934 

♦  After  deprec.  of 

9,043,595 

7,939,333 

7,023,988 

Working  capital 

1,052,546 

3,375,123 

4,064,746 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31$  1963 

1962 

1961 

Sales  . 

$8,475,106 

Net  earnings  . 

5,592,028 

5,456,097 

4,732,628 

Less:  Deprec . 

1.252,513 

1,195,605 

1.091.013 

Interest!  . 

770,424 

841.836 

787,470 

W/o  b.  disc.,  etc. 

108.033 

67,165 

79,736 

Inc.  tax  . 

1,344,819 

1 ,360,235 

1,046,201 

Net  profit  . 

2,110,239 

1,991,256 

1.728.208 

Less:  5r/<  Pf.  divds. 

200,000 

200,000 

200,000 

4V*%  Pref . 

63.750 

63,750 

63.750 

Com.  divds . 

1,097.254 

1,049,692 

842.254 

Surplus  for  year  . . 

755,235 

677.814 

622,204 

JAfter  chge.  to 

const,  of  . 

73,293 

15.888 

67,777 

Note— For  income 

tax  purposes  co.  is 

claiming 

depreciation  at  maximum  rates,  thereby  reduc- 

mg  income  taxes. 

Times  All  Interest  Earned: 

Before  deprec.  . . 

7.26 

6  48 

6.01 

After  deprec.  . . . 

5.63 

5.06 

4.62 

Earnings  per  Share 

and  Dividend  Record : 

Pref.:  Earned  ... 

$38.48 

$36.20 

$31.42 

5't  Paid  . 

5.00 

5.00 

5.00 

4</«%  Paid  .... 

4.25 

4  25 

4.25 

Common  . 

2.18 

2.05 

1  75 

Paid  . 

1.30 

1  25 

1.25 

Current  Earnings— Net  profit  for  3  mos.  ended 
M;ir.  31.  1964,  was  $781,266  or  84c  per  common  sh. 
compared  with  $670,834  or  72c  per  common  sh. 
in  like  period  of  1963  Net  profit  for  12  mos. 
ended  Mar.  31  was  $2,226,671  for  1964.  $2,046,157 
for  1963. 


p.a.  cum.  pd.  regularly  same  dates.  Com¬ 
mon-Rate  $1.40  p.a.  est.  with  pmt.  of  35c 
Aug.  30,  1963.  Previously,  $1.20  p.a.  pd. 
quarterly  from  Nov.  30,  1962  to  May  31, 
1963  incl.  Extra  20c  pd.  Nov.  30,  1962. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1939  . 

.  $0.20 

1953  . 

.  $0.54 

1940 

0.25 

1954  . 

.  0.62 

1941 

0.26 

1955-56  .  . 

.  nil 

194? 

0.24 

1957  . 

.  0.50 

1943-45 

0.21 

1958  . 

.  0.70 

1 946-48 

0.32 

1959  . 

.  1.10 

1949 

0.38 

1960  . 

.  1.25 

1950 

0.49 

1961  . 

.  ..  1.00  +  0.25 

1951 

0.46 

1962  . 

. . .  1.05  4  0.20 

1952  . 

.  0.32 

1963  . 

.  1.30 

Funded  Debt 

314%  First  Mortgage,  S.F.  Bonds  Series 

A — Dated  June  1,  1947;  due  June  1,  1972. 
Interest  June  and  Dec.  1,  Canadian  funds. 
Total  1st  mtge.  bonds  author.  $8,000,000. 
Series  A,  author,  and  issued,  $2,500,000; 
o/s  at  Dec.  31,  1963,  $1,805,000.  Annual  s.f. 
$40,000.  Sold  privately. 

3  2/5%  First  Mortgage  S.F.  Bonds  Se¬ 
ries  B— Dated  Dec.  1,  1949;  due  Dec.  1, 

1974.  Interest  June  and  Dec.  1,  Canadian 
funds,  Series  B  author,  and  issued,  $750,- 
000;  o/s  Dec.  31,  1963,  $565,000. 

3  2/5%  First  Mortgage  S.F.  Bonds  Se¬ 
ries  C — Dated  Dec.  1,  1950;  due  Dec.  1, 

1975.  Author,  and  issued  $3,000,000;  o/s 
at  Dec.  31,  1963,  $2,388,000. 

414%  First  Mortgage  S.F.  Bonds,  Series 
D— Dated  Nov.  1,  1954;  due  Nov.  1,  1979. 
Author.  $5,000,000;  issued  $4,000,000;  o/s  at 
Dec.  31.  1963,  $3,840,000. 

414%  First  Mortgage,  S.F.  Bonds,  Series 
E— Dated  Apr.  1,  1956;  due  Apr.  1.  1981. 
Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Issued 
$4,000,000;  o/s  at  Dec.  31,  1963,  $3,733,500. 

Callable  at  103  on  or  before  Apr.  1,  1957, 
premium  decreasing  Vs  of  1%  each  year 
thereafter  to  maturity.  Annual  s.f.  Apr. 
1,  1957,  to  1980  to  retire  $67,000  p.a. 
Trustee — Montreal  Trust  Co. 

514%  First  Mortgage  S.F.  Bonds,  Series 
F— Dated  Dec.  1,  1961;  due  Dec.  1,  1986. 
Interest  June  and  Dec.  1,  Cdn.  funds. 
Issued  and  o/s  $5,000,000. 

Redeemable  at  104%  on  or  before  Dec. 
1,  1962,  premium  thereafter  decreasing 
14  of  1%  annually  to  Dec.  1,  1980.  there¬ 
after  at  par.  May  not  be  refunded  before 
Dec.  1,  1973  at  lower  rate  of  interest.  For 
s.f.  purposes,  redeemable  at  par.  S.f.  Dec. 
1,  1966  to  1985  incl.  to  retire  $83,500  p.a. 

Offered  in  Dec.,  1961  at  98.50  to  yield 
about  5.60%. 

Trustee — Montreal  Trust  Co. 

Convertible  Debentures — 5%%  Series  A 

— Dated  Dec.  1,  1957;  due  Dec.  1,  1977. 
Interest  June  and  Dec.  1,  Canadian  funds. 
Series  A  issued  $6,000,000;  o/s  at  Dec.  31, 
1963,  $1,085,000. 

Callable  at  104  on  or  before  Dec.  1,  1958, 
premium  decreasing  1/5  of  1%  each  year 
thereafter  to  maturity.  Redeemable  for 
s.f.  at  par.  Annual  s.f.  Dec.  1,  1968  to  1976, 
sufficient  to  retire  $100,000  principal 
amount  each  year.  Debentures  may  not 
be  redeemed  prior  to  Dec.  1.  1967  for  re¬ 
funding  at  interest  rate  below  5%%. 

Convertible  to  Dec.  1.  1967  into  com¬ 
mon  shs.  n.p.v.  Up  to  Dec.  1,  1961.  incl. 
each  $500  debenture  convertible  into  22 
shs.,  thereafter  into  20  shs.  to  Dec.  1.  1965, 
incl.  thereafter  into  18  shs.  to  Dec.  1,  1967, 
incl. 

Trustee — Montreal  Trust  Co. 

Offered  in  Nov.,  1957,  at  99.50. 

Subsidiaries 

Fort  McMurray  Power  Co.  Ltd. — Ac¬ 
quired  in  1957,  wholly  owned.  Serves 
town  of  McMurray,  Alta. 

The  Yukon  Electrical  Company  Ltd. 
and  Yukon  Hydro  Company  Ltd. — Whol¬ 
ly  owned.  Acquired  in  1958.  Serve  Yu¬ 
kon  Territory.  Operates  two  modern  hy¬ 
dro  plants  with  a  combined  generating 
capacity  of  1.600  kw. 

Affiliated  company  -Northland  Utilities 
Ltd.  (which  see'. 


KOOTENAY  TELEPHONE  CO.  LTD. 

Wound  up.  Assets  purchased  by  British  Co¬ 
lumbia  Telephone  Co.  in  1953  Kootenay  Tele¬ 
phone  5'',  cum.  pref.  called  for  redemption  Oct. 
31.  1953.  at  103. 


PUBLIC  UTILITY  SECURITIES 


Canadian  Western  Natural 
Gas  Co.  Ltd. 


Head  Off.— 140  Sixth  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent— Ordinary  stk.,  Mont¬ 
real  Trust  Co.,  Calgary,  Edmonton,  To¬ 
ronto;  Pref.  stk.,  Crown  Trust  Co.,  Mont¬ 
real  and  Toronto;  co’s.  head  office,  Cal¬ 
gary.  Report  Appeared— Apr.  13  in  1964 
Meeting— Apr.  28  in  1964. 

Company— (Alta.,  1911),  Produces  and 
distributes  natural  gas,  serving  Calgary 
Lethbridge,  Red  Deer,  Banff  and  80  other 
communities  in  Alta.,  through  2,034  miles 
of  pipeline.  At  Dec.  31,  1963  had  103  901 
customers;  101,155  end  of  1962.  Gas  sales 
47.8  billion  cu.  ft.  in  1963;  46.1  billion  cu. 
ft  m  1962.  Over  90%  of  gas  sold  is  pur¬ 
chased  from  processing  plants  at  Turner 
Valley,  Sarcee,  Jumping  Pound  and  Oko- 
toks,  with  remainder  coming  from  co.’s 
own  wells  in  Bow  Island,  and  Carbon 
fields  in  Alta.  Gas  reserves  available  to 
co.  at  Dec.  31,  1963  estimated  at  1,132  bil¬ 
lion  cu  ft. 

Capital  expenditures  in  1963  were  $2  - 
828,866;  $3,567,118  in  1962. 

Directors— H.  R.  Milner,  hon.  chm.;  D 
K.  Yorath,  chm.,  Edmonton;  B.  F.  Willson, 

gres.;  K.  L.  MacFadyen,' vice-pres..  compt.’ 

-  M.  Hunter,  gen.  mgr.;  M.  E.  Hartnett, 
J.  E.  O’Connor.  F.  C.  Manning  P  D 
Mellon,  R  S.  Munn,  Calgary;  R.  C.  Mc¬ 
Pherson,  Edmonton;  A.  C.  Baalim  Leth¬ 
bridge;  Howard  Butcher  III,  Philadelphia, 
Vice-pres.  Eng.  &  Gas  Supply— J.  E.  May- 
bin.  Vice-pres.  Admin.— J.  A.  Scott.  Vice- 
pres.— M.  E.  Stewart.  Sec.— H.  S  Green¬ 
way.  Treas.— W.  L.  McPhee. 

Capital  Stock — Author.  Outstand  Par 
Pref.  shares  600,000  sh.  $20 

5V2%  series  200,000  sh.  $20 

4%  series  275,410  sh.  $20 

Common*  3,000,000  sh.  1,780,000  sh.  n  p  v 
international  Utilities  Corp.  holds  ap¬ 
prox.  88%  of  o/s  com.  shs. 


Listed— CWN—T,  M,  C. 

Pref.:  Redeemable  at  103%  ($20.60); 

same  in  voluntary  liquidation,  par  if  en¬ 
forced;  nonvoting  unless  divds.  12  mos. 
in  arrears  when  may  elect  2  directors; 
same  conditions  apply  to  5y2%  and  4% 
cum.  pref.  shs. 


Dividends— Pref.;  514%  ($1.10)  p.a.  cum. 
4%  (80c)  p.a.  cum.  pd.  (both  series)  Mar., 
June,  Sept.,  Dec.  1.  Ordinary  (new):  Rate 
80c  per  sh.  p.a.  quarterly,  estab.  with 
payment  of  20c  on  Aug.  31,  1962.  Pre¬ 
vious  rate  70c  per  sh.  p.a.  quarterly,  estab. 


CANDN.  WESTERN  NATURAL  GAS  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  . . .  $297,870  $172,731  $1,048,746 

Inventories  .  570,850  573,692  712,206 

Total  curr.  assets  2,646,029  2,353,099  3,668,596 

Fixed  assets*  -  51.833,206  50,647,740  48,622,951 

Total  assets  _  54,904,900  53,475,138  52,856,916 

Total  curr.  liab.  .  5,808,242  5,166,001  3,055,669 

Funded  debt  .  14,040,000  14,458,000  15,440,000 

Notes  pay .  1.250,000 

Gen.  res .  1,711,541  1,711,541  1.711,541 

Capital  stock  _  20,307,200  20.307,200  20,307,200 

Retained  earnings.  10.976,090  10,346.694  9.749,955 
•After  depr.  of  .  15,361,415  14,173,624  13.046,602 
Working  capital  .  .  t3, 162,213  12,812,902  612,927 

tExeess  of  curr.  liabs.  over  curr,  assets. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 


Gas  sales  (net)  .  .  17,497,362 

Net  earnings  .  6,596,076 

Less:  Deprec .  1,223,733 

Inc.  taxes  .  2.138,000 

All  interest  .  876,579 

Bond  disc.,  etc  .  32,500 

Net  profit  .  2,325,264 

Less:  4%  Pref.  div.  220,328 
514%  Pref.  divd.  220,000 

Ord.  divd .  1,424,000 

Surplus  for  year  .  .  460,936 


1962 

1961 

$ 

$ 

16,925,707 

15,623,539 

6.370,866 

5,974,502 

1.110.775 

1,096,466 

1,999.000 

1,650,000 

855,271 

885,026 

33,753 

34.898 

2,372,067 

2,308,112 

220,328 

220,328 

220,000 

220,000 

1,335,000 

1,245,000 

596,739 

621,784 

Note — For  tax  purposes  co.  claimed  addi¬ 
tional  deprec.  in  excess  of  that  shown  in  the 
accounts,  thereby  effecting  a  reduction  in  taxes 
of  approx.  $255,000  in  1961. 


Times  All  Interest  Earned: 


Before  deprec,  . . 

7.52 

7.45 

6.75 

After  deprec.  . . . 

6.13 

6.15 

5.51 

Earnings  per  Share  and 

Dividend 

Record : 

Preferred  . 

$4.89 

$4.99 

$4.85 

4%  Paid  . 

0.80 

0.80 

0.80 

5Vx%  Paid  .... 

1.10 

1.10 

1.10 

Ord . 

1.06 

1.09 

1.05 

Paid  . 

0.80 

0.75 

0.70 

with  initial  17%c  May  31,  1960.  Ordinary 
(old):  35c  pd.  1960;  95c  1959. 

Funded  Debt 

3!£%  First  Mortgage  S.F.  Bonds,  Series 
A — Dated  Apr.  1,  1950;  due  Apr.  1,  1971. 
Interest  Apr.  and  Oct.  1  in  Canadian 
funds.  Issued  $8,000,000;  o/s  at  Dec.  31, 
1963,  $4,175,000,  after  deducting  s.f.  due  in 
one  year. 

Redeemable  at  103  on  or  before  Apr.  1, 
1951,  premium  declining  Vs  of  1%  for 
each  succeeding  year. 

Sinking  fund  of  $200,000  per  annum 
Apr.  1,  1952-55,  inch:  $300,000  Apr.  1,  1956- 
60;  $350,000  Apr.  1,  1961-65;  $400,000  1966- 
70.  Secured  by  1st  mtge.  on  all  assets  and 
equipment  except  rights  re  recovery  and/ 
or  disposal  of  oil  or  oil  production  and  a 
1st  floating  charge  on  all  other  assets. 

No  divds.,  repayments  of  capital  or 
management  fee  may  be  paid  which  in 
aggregate  would  exceed  greater  of  $500,- 
000  plus  80%  of  net  profit  from  Jan.  1, 
1950,  to  not  more  than  90  days  prior  to 
payment  date,  of  $500,000  plus  net  profit 
for  same  period  less  5/24  of  1%  bonds 
o/s  for  each  month  since  certification. 
Also  no  such  pay’t  may  be  made  if  curr. 
assets  would  be  less  than  125%  of  curr. 
liab..  or  if  net  curr.  assets  are  less  than  1 
year’s  bond  interest. 

Trustee — Montreal  Trust  Co. 

5%  %  First  Mortgage  S.F.  Bonds,  Series 
B— Date  Feb.  1,  1957;  due  Feb.  1,  1982. 
Interest  Feb.  and  Aug.  1  in  Canadian 
funds.  Authorized,  no  set  amount;  issued 
$7,000,000;  o/s  at  Dec.  31,  1963,  $5,930,000, 
after  deducting  s.f.  due  in  one  year. 

Redeemable  at  105  on  or  before  Feb.  1, 

1958,  premium  declining  %  of  1%  for 
each  succeeding  year  to  Feb.  1,  1977  inch; 
thereafter  at  par  to  maturity.  Redeemable 
at  par  for  sinking  fund. 

Sinking  fund  —  Commencing  Feb.  1. 
1958;  $140,000  ner  annum  Feb.  1,  1958-62 
inch;  $185,000  Feb.  1,  1963-81  incl. 

Other  provisions — same  as  for  Series  A. 

Trustee — Montreal  Trust  Co. 

5%%  First  Mortgage  S.F.  Bonds,  Series 
C — Dated  Apr.  1,  1958;  due  Apr.  1,  1983. 
Issued  $4,500,000;  o/s  at  Dec.  31,  1963.  $3,- 
935,000,  after  s.f.  due  in  one  year. 

Redeemable  at  104  on  or  before  Apr.  1. 

1959,  premium  declining  0.20  of  1%  for 
each  year  after  Apr.  1,  1959  to  Apr.  1, 
1978,  thereafter  at  par  to  maturity;  for 
s.f.  at  par. 

Sinking  fund  of  $90,000  per  annum 
Apr.  1.  1959-63  incl.;  $115,000  Apr.  1,  1964- 
82  inclusive. 

Other  provisions  —  same  as  Series  A 
and  B. 

Trustee — Montreal  Trust  Co. 

Subsidiary — Calgary  Gas  Co.  Ltd.  Not 

operating. 


PEACE  RIVER  POWER  DEVELOPMENT 
COMPANY  LTD. 

Company  was  formed  to  engineer  plans  for  a 
power  development  on  the  Peace  River,  in 
northern  British  Columbia.  It  was  expropriated 
bv  the  Province  of  British  Columbia  on  Aug.  1, 
1961,  under  terms  of  the  Power  Development 
Act,  1961.  Compensation  to  the  shareholders  was 
subsequently  determined  to  amount  to  58  cents 
per  share.  At  date  of  its  last  report,  company 
had  12,942,086  shares  outstanding,  of  which 
49.88%  were  held  by  Wenner-Gren  interests. 
Remainder  were  held  by  a  number  of  British 
and  Canadian  companies,  including  2,486,514 
shares  held  by  Western  Development  &  Power 
Limited,  a  wholly  owned  subsidiary  of  British 
Columbia  Power  Corporation  Limited. 

Early  in  1964,  company  was  endeavoring 
through  legal  action  to  obtain  an  additional  $4.5 
million  in  compensation. 


NANAIMO -DUNCAN  UTILITIES,  LIMITED 

Head  Off.— 675  W.  Hastings  St.,  Vancouver. 
Trans.  Agents— Canada  Trust  Co.,  and  Eastern 
Trust  Co. 

Company — (B.  C.  19341.  Placed  in  voluntary 
liquidation.  Electrical  properties  servicing  Dun¬ 
can,  Ladysmith.  Nanaimo  and  district,  B.C., 
expropriated  July  31,  1945,  by  B.  C.  Power  Com¬ 
mission  and  all  revenue  controlled  since.  Com¬ 
mission  advanced  $1,105,000  to  June  30,  1947,  on 
account  of  purchase  price,  used  by  co.  to  redeem 
bonds,  retire  mortgage,  etc.,  and  to  redeem  pref. 
stock.  Final  payment  of  $601,586  under  award 
made  available  by  Commission  in  July,  1950. 


Northland  Utilities  Lim 

Head  Off.— 10040-104th  St„  Edmontoi 
Trans.  Agents — Canada  Permanent  Tn, 
Co.,  Vancouver,  Edmonton  and  Toronto. 
Report  Appeared — Mar.  26  in  1964. 

Company— (Alta.,  1945).  Generates  and 
distributes  electricity  to  12,200  customers 
in  Northern  Alta.,  Uranium  City,  Sask., 
and  Hay  River,  N.W.T.  Distributes  nat¬ 
ural  gas  to  10,100  customers  in  Northern 
Alta.,  and  Dawson  Creek,  B.C.  Has  one 
hydroelectric  and  10  diesel  generating 
stations;  total  capacity  20,000  kw. 

Directors — H.  R.  Milner,  chm.;  J.  C. 
Dale,  pres.,  E.  W.  King,  exec,  vice-pres., 
J.  L.  Schlosser,  vice-pres.,  R.  C.  McPher¬ 
son,  vice-pres.,  W.  A.  Sullivan,  sec.,  Ed¬ 
monton;  K.  L.  MacFadyen,  vice-pres.  & 
compt.,  Calgary;  N.  W.  DuBois,  P.  L.  P. 
Macdonnell,  Edmonton;  H.  Butcher  III, 
Villanova,  Pa.  Treas. — E.  G.  Ringrose. 

Capital  Stockt — Author.  Outstand.  Par 
5V2%  preferred  4,000  sh.  4,000  sh.  $100 
5%  preferred  32,000  sh.  5,000  sh.  $50 

Common  1,000,000  sh.  358,262  sh.  $2 

tlnternational  Utilities  Ltd.  holds  over 
98%  of  the  com.  and  92%  of  the  pref.  shs., 
acquired  through  share  exchange  offer 
early  in  1961. 

5%%  Pref: — Entitled  to  5%%  p.a.  pay. 
June  and  Dec.  1.  Redeemable  at  105%. 
One  vote  per  $50  par  value  held. 

5%  Pref. — Entitled  to  5%  ($2.50)  per 
annum;  otherwise  pari  passu  with  5%% 
pref.  One  vote  per  sh. 

Common — One  vote  per  share. 

Warrants— When  originally  issued  se¬ 
ries  C  bonds  had  detachable  warrants 
entitling  holder  to  purchase  15  common 
shs.  for  each  $500  principal  amount,  at  $15 
per  sh.  to  May  1,  1961,  then  $17.50  to  May 
1,  1964,  then  $20  to  May  1,  1967;  when 
warrants  expire. 

Dividends — 514%  Pref.:  $5.50  p.a.  cum. 
Dd.  regularly  June  and  Dec.  1.  5%  Pref.: 
$2.50  p.a.  cum.  p.d.  regularly  Apr.  and 
Oct.  15.  Common:  (over  98%  held  by  In¬ 
ternational  Utilities)  None  pd.  in  1963; 
pd.  60c  and  extra  of  10c  in  1962;  50c  pd. 
in  1961;  60c  in  1960;  50c  in  1959;  45c  in 
1958. 

Funded  Debt 

5%  1st  Mtge.  Sinking  Fund  Bonds — Se¬ 
ries  A — Dated  Aug.  1,  1945;  due  Aug.  1, 
1965.  Interest  Feb.  and  Aug.  1,  Canadian 


NORTHLAND  UTILITIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  &  Dom.  bds. 

$46,446 

$93,047 

$357,702 

Inventories  . 

357,197 

241,173 

244,184 

Accounts  rec . 

914.928 

883,904 

757,499 

Total  curr.  assets 

1,329,821 

1,479,374 

1,370,635 

Fixed  assetst  . 

11,492,270 

10,156,413 

9,457,000 

Total  assets  . 

12,989,605 

11,800,712 

11,010,781 

Total  curr.  liabs. 

1,274,817 

1,274,196 

1,077,211 

Notes,  loans  . 

1,950,000 

1,450,000 

1,200,000 

Def.  taxes  . 

529,115 

394,556 

279,046 

Res.  for  line  ext.  . 

618,993 

514,823 

466,038 

Funded  debt  . 

3.102,600 

3,206,705 

3,301,202 

Capital  stock  . 

1,366,524 

1,366,494 

1,366,494 

Capital  surplus  . . . 

1,216,468 

1,216,235 

1,216,235 

Retained  earnings  . 

2,690,736 

2,113,499 

1,860,215 

tAfter  deprec.  of 

3,511,447 

3,175,334 

2,910,574 

Working  capital  .  .  . 

55,004 

205,178 

342,507 

CONSOL.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Sales  . 

$4,256,087  $3,854,974 

$3,461 ,097 

Gross  revenue . 

4,304,701 

3,899,273 

3,511,686 

Net  earnings  . 

1,849,315 

1,654,813 

1,486,302 

Less:  Deprec . 

362,497 

331,300 

351,237 

Amort,  of  bd.  disc. 

6,775 

6.775 

8,081 

Interest*  . 

277.671 

261,627 

257,959 

Income  tax  . 

590,635 

516,554 

429,550 

Net  profit  . 

611,737 

588,557 

439.475 

Less:  Pref.  divds.  . 

34,500 

34.500 

34,500 

Com.  divds . 

250.773 

169,224 

Surplus  for  year 

♦After  int.  chgd. 

577,237 

253,284 

235,751 

to  constr.  of  . . 

9,404 

3,656 

3,647 

Note— Depreciation  in  excess  of  that  recorded 
in  the  accounts  claimed  for  tax  purposes,  re¬ 
sulting  in  tax  deferred  of  $134,559  in  1963.  $115,- 
500  in  1962,  $117,650  in  1961. 

Times  All  Interest  Earned: 

Before  deprec.  . .  6.66  6.33 

After  deprec.  . .  5.35  5.06  4.40 


Earnings  per  Share  and  Dividend  Record: 
Times  pref.  div. 


earned  . 

17.73  15.61 

12 

5Y2%  Pf.:  Paid  . 

$5.50  $5.50 

$5. 

5%  Pf.:  Paid 

2.50  2.50 

Common  . 

1.61  1.41 

Paid  . 

.  0.60  +  0.10 

120 
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funds.  Issued  $1,088,000:  o,  s  at  Dee.  31, 
1963.  $647,500. 

Redeemable  at  101 '2  on  or  before  Aug. 
1,  1955;  thereafter  at  101  on  or  before 
Aug.  1,  1960;  thereafter  at  100^>  before 
maturity.  Secured  by  1st  fixed  and  spe¬ 
cific  mortgage  on  all  real  and  immovable 
assets,  shares  and  bonds,  and  1st  floating 
charge  on  all  other  assets. 

Trustee — Canada  Permanent  Trust  Co. 

5*7  Series  R —Dated  Feb.  1,  1953;  due 
Feb.  1.  1973.  Interest  Feb.  and  Aug.  1, 
Canadian  funds.  Issued  $1,110,000;  o  s  at 
Dec.  31.  1963.  $851,000. 

Redeemable  at  102  up  to  and  incl.  Feb. 
1.  1958;  thereafter  at  101 '2  up  to  and  incl. 
Fi  ii  l.  1963;  thereafter  101  to  Feb.  1.  1968, 
tla  rt  after  100'_  before  maturity.  Annual 
. [g  fund  2Vi%  of  princ.  amount  Se¬ 
ries  B  issued.  Other  provisions  are  sim¬ 
ilar  to  those  of  Series  A  with  Series  B 
ranking  pari  passu. 

Trustee  Canada  Permanent  Trust  Co. 

5!,%  Series  C — Dated  May  1.  1957;  due 
May  1.  1977.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  $1,000,000;  o/s  at  Dec. 
31.  1963.  $853,500. 

Redeemable  at  105  to  May  1,  1960,  pre¬ 
mium  decreasing  1%  every  4  years  there¬ 
after.  For  s.f.,  at  one  half  above  amounts. 
Sinking  fund  semi-annually  Feb.  and 
Aug.  1  commencing  Feb.  1,  1958,  of  114% 
of  aggregate  series  C  bonds  theretofore 
issued.  Rank  pari  passu  with  ser.  A  and 
B. 

Warrants  —  When  issued  carried  war¬ 
rants  (see  above). 

5:S%  Series  D — Dated  Dec.  1,  1958;  due 
Dec.  1.  1978.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $1,000,000;  o/s  at  Dec. 
31,  1963,  $912,000. 

Redeemable  at  105  to  and  incl.  Dec.  1, 
1961;  thereafter  premium  decreasing  1% 
in  each  4  year  period  to  and  incl.  Dec.  1, 
1977;  thereafter  at  par  to  maturity.  For 
s.f.  redeemable  at  one  -  half  above 
amounts.  Annual  s.f.  1959-77  incl.  of  2%% 
of  total  principal  amount  Series  D  issued. 
Rank  pari  passu  with  series  A.  B,  and  C. 

Trustee — Canada  Permanent  Trust  Co. 

Subsidiaries — Northland  Utilities  (B.C.) 
Ltd. — Distributes  natural  gas  at  Dawson 
Creek.  Rolla  and  Pouce  Coupe.  LTranium 
City  Power  Co.  Ltd. — Distributes  electric¬ 
ity  at  Uranium  City,  Sask. 


Mid-Western  Industrial 
Gas  Ltd. 

Head  Off. — 11055-107th  St.,  Edmonton. 
Trans.  Agent — National  Trust  Co.,  Ed¬ 
monton,  Calgary,  Vancouver,  Toronto 
and  Montreal.  Report  Appeared — Apr.  18 
in  1963.  Meeting — Apr.  23  in  1963. 

Company — (Alta.,  1952).  Owns  devel¬ 
oped  and  undeveloped  gas  properties  in 
Alberta  and  sells  natural  gas  to  indus¬ 
trial  users  in  Alberta,  including  Sherritt 
Gordon  Mines,  North  Canadian  Oils  Ltd., 
Dow  Chemical  Co.,  and  Calgary  Power. 

Total  sales  of  nat.  gas  amounted  to 
20.205.926  mcf  in  1962  (19.251.000  mcf  in 
sales  of  natural  gasoline  were  63.- 
.300  bbls.  in  1962  and  62,300  bbls.  in  1962. 
Proven  and  probable  gas  reserves  at  Dec. 
21,  1962,  estimated  at  272  billion  cu.  ft. 
Co  controls  or  has  interest  in  approx. 
151,000  gross  or  106,000  net  acres. 

Directors — R.  G.  Campbell,  chm.,  Van¬ 
couver;  W.  II.  Price,  pres,  and  gen.  mgr.; 
F.  G.  McClary.  sec.-treas.,  Edmonton;  A. 
W  Shaw,  asst,  sec.-treas.,  Vegreville, 
Alta.:  E.  C.  Morel,  Chicago;  W.  E.  Thomp¬ 
son.  Vancouver;  F.  L.  Glasgow,  M.  F. 
Strong.  Montreal;  J.  R.  Findley,  Toronto; 
K  B  Love,  Calgary.  Asst.  Gen.  Mgr. — 
D.  R.  Getty. 

Capital  Stock*— Author.  Outstand.  Par 
Common  4.000,000  sh.  2,579.760  sh.  n.p.v. 

Listed— MWG,  T,  V. 

'At  Dec.  31,  1963.  Subsequently,  Cana¬ 
dian  Industrial  Gas  Ltd.  purchased  600,- 
000  treasury  shs.  at  $3  per  sh.  Following 
court  action  by  Charter  Oil  Co.,  Power 
Corp  of  Canada  in  May,  1964,  acquired 
542.820  Mid- Western  shs.  from  Charter 
Oil  The  latter  had  acquired  Mid-Western 
stock  under  an  offer  to  purchase  at  $2.75 


per  sh.  late  in  1963.  Following  these 
transactions,  holdings  of  Power  Corp. 
group  in  Mid-Western  were  approx.  70%. 

Dividends — Initial  5c  pd.  June  1,  1963; 
5c  pd.  Dec.  2.  1963;  714c  declared  payable 
June  1  and  Dec.  1.  1964.  No  divds.  to  be 
paid  which  would  reduce  consolidated 
net  current  assets  below  25%  of  principal 
amt.  of  notes  o/s  or  $300,000,  whichever  is 
less. 

Funded  Debt 

15-year  5%  S.F.  Sec.  Notes,  Series  A: 
Dated  Apr.  1,  1955;  due  Apr.  1,  1970.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Issued,  $2,- 
000.000;  o/s  at  Dec.  31,  1962,  1,100,000.  Re¬ 
deem.  at  104  to  and  incl.  Mar.  31,  1958; 
premium  reducing  by  1%  each  3  years  to 
Mar.  31,  1967;  thereafter  at  100.50.  Re¬ 
deem.  for  s.f.  at  102  to  Mar.  31,  1958; 
premium  reducing  by  V2  of  1%  each  3 
years  to  Mar.  31,  1967;  thereafter  at  100.25. 
Annual  sinking  fund  of  amount  suffici¬ 
ent  to  retire  on  Apr.  1,  1957-59.  incl. 
$100,000  5%  notes;  1960-69,  incl.,  $150,000 
5%  notes. 

Secured  by  first  and  specific  mortgage 
on  assets.  Restrictions  on  issuance  of 
further  notes. 

Warrants  issued  with  ser.  A  notes  ex¬ 
pired  Apr.  1,  1960. 

Trustee — Montreal  Trust  Co. 

614%  Mortgage  Payable — $140,000  mtge. 
on  office  bldg,  repay,  over  15  years  at 
$1,213  per  month.  O/s  at  Dec.  31,  1962, 
$108,502,  after  deducting  amts,  due  within 
1  yr. 

Wholly  Owned  Subsidiaries 

Mid-Western  Industrial  Pipelines  Ltd. 

- — (Alta.  1953).  Delivers  gas  to  Sherritt 
Gordon  refinery.  Main  line  capable  of 
carrying  55  million  cu.  ft.  daily  with  a 
maximum  capacity  of  70  million  cu.  ft. 

Mid -Western  Industrial  Pipelines  (Wa- 
bamun)  Ltd. — Delivers  natural  gas  from 
Alexander  area  to  Wabamun  through 
34-mile  pipeline. 

Mid-Western  Industrial  Pipelines  (Red- 
water)  Ltd.  Delivers  residue  gas  from 
Redwater  to  Sherritt  Gordon  refinery 
through  28.5  miles  of  transmission  line. 

Mid-WTestern  Industrial  Processors  Ltd. 
Operates  refrigeration  plant  which  ex¬ 
tracts  natural  gasoline  from  the  Alexan¬ 
der  gas  field.  Capacity  is  55  million  cu. 
ft.  per  day. 


MID-WESTERN  INDUSTRIAL  GAS  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  &  s.t.  notes  . 

$356,203 

$573,939 

$681,818 

Total  curr.  assets 

690,750 

902,075 

972,215 

Fixed  assetst  . 

5,689,740 

5.179.033 

4,775,024 

Total  assets 

6,399,810 

6,100,428 

5,766,559 

Total  curr.  liabs. 

351,803 

582,783 

350,681 

Long-term  debt  .  . 

1.208,502 

1,365.826 

1,672,683 

Capital  stock  . 

2.836,530 

2.836.530 

2,836,530 

Earned  surplus  .  .  . 

2.002.975 

1,315,339 

906,665 

(After  deprec.  of 

2.906,946 

2,411,604 

1,919.458 

Working  capital 

338,947 

319,342 

621,534 

CONSOL.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1962 

1961 

I960 

Gross  sales  . 

$3,092,35 1 

$2,628,829 

$2,293,162 

Net  earnings  . 

Less:  Dcpr.,  well  & 

1,542,1 17 

1,229,665 

1,215,262 

lease  costs  wo 

506.899 

499.452 

495,848 

Interest  . 

76,110 

89.224 

102,014 

Income  taxes  . . . 

182,346 

169.246 

Net  prof.  &  surp. 

776,762 

471,743 

617,400 

Note — No  income  taxes  payable  in  1960  due  to 
adjustments  to  income  claimed  for  tax  purposes. 
Earnings  per  Share  and  Dividend  Record: 

Earned  .  $0.31  $0.19  $0.24 

None  paid. 

Current  Earnings — For  year  ended  Dec.  31, 
1963,  gross  income  was  $3,151,510.  Net  profit  was 
$874,359  or  34c  per  share. 


SII AWINIG AN  INDUSTRIES  LIMITED 

Company— Now  a  wholly-owned  subsidiary  of 
Power  Corporation  Limited,  which  acquired  over 
90';  of  the  stock  through  purchase  offer  of 
$5,116  per  share  in  1963  and  the  balance  pur¬ 
suant  to  section  47A  of  Quebec  Companies  Act. 
Payment  at  rate  of  $5,116  per  share  has  been 
made  to  the  Royal  Trust  Company  in  respect 
of  all  shares  held  by  dissentient  shareholders. 

Shawlnigan  Industries  acquired  the  non-utility 
assets  of  Shawinigan  Water  &  Power  Co.  when 
latter  taken  over  by  Hydro-Quebec  in  1963. 
Shawinigan  shareholders  of  record  Apr.  29,  1963, 
received  right  to  purchase  one  share  of  Shawini¬ 
gan  Industries  at  $5  for  each  Shawinigan  Water 
&  Power  share  held;  rights  expired  June  20. 
1963 


Eastern  Utilities  Limited 

Head  Off. — 154  Richmond  St..  Char¬ 
lottetown,  P.E.I.  Trans.  Agents — Eastern 
&  Chartered  Trust  Co.,  Charlottetown. 
Report  Appeared — July  9  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (P.E.I. ,  1940).  Holding  co. 
Subsidiaries,  which  previously  supplied 
and  transported  coal  to  an  electric  utility 
in  Nova  Scotia,  have  been  sold  or  wound 
up. 

Directors — Hon.  B.  Pearson,  McCurdy, 
pres.;  A.  S.  Fraser,  vice-pres.,  Halifax; 
N.S.;  A.  A.  MacLeod,  sec.;  J.  J.  Davies, 
Jr.,  Helen  R.  Porter,  Charlottetown;  A.  G. 
Cooper,  H.  M.  Standish,  Halifax. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  514%  cum.  75,000  sh.  27,500  sh.  $10 
Common  40,000  sh.  25,000  sh.  n.p.v. 

5%% — Pref, — Nonredeemable;  pref.  as 
to  assets  and  divds.;  1  vote  per  sh. 
Common — One  vote  per  sh. 

Pref.  Redeemed — 3%  2nd.  pref.  $100  par. 
Issued  7,500  shs.  in  1951;  redeemed  Dec. 
11,  1961,  at  par  and  decl.  and  accr.  divds. 

Dividends — 5?4%  Pref.:  55c  p.a.  cum. 
pd.  regularly  first  day  Feb.  and  Aug. 
Common — $4  pd.  Aug.  15,  1963;  $3  pd. 
Aug.  15,  1962.  Previously,  $2.50  p.a.  pd. 
regularly  in  Aug.  since  1953. 


EASTERN  UTILITIES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  &  s.t.  invest. 

$715,277 

$655,203 

$970,266 

Total  curr.  assets 

733,120 

662.302 

992,347 

Mktble.  secs.*  . 

2.227,722 

2,011.676 

Invest,  in  subs.  . . . 

145,756 

290.002 

2,934,435 

Total  assets  .... 

3,106,598 

2,963.981 

3,926,782 

Total  curr.  liab. 

22,767 

50,022 

1,640,345 

Capital  stock  .... 

1.403.103 

1,403,103 

2,153,103 

Earned  surplus  . . . 

1,680,728 

1.510,856 

133,333 

Working  capital 

710,353 

612,280 

*647,998 

*Mkt.  value  . 

2.013  non 

‘Excess  of  current 

liabs.  over  curr.  assets. 

CONDENSED 

INCOME 

ACCOUNT 

Tears  Ended  Dec.  31 

:  1962 

1961 

1960 

Net  earnings 

$278,828 

$339,582 

$76,391 

Less:  Debent,  int  . 

27,054 

Inc.  taxes  . 

29,707 

49,522 

4.932 

Net  profit  . 

249,121 

290,060 

44,405 

Less:  Pref.  divds.  . 

15,125 

44.899 

37,625 

Com.  divds . 

75.000 

62,500 

62.500 

Surplus  . 

158,996 

182,661 

■55,720 

■Deficit. 


Times  Int.  Earned 
Earnings  per  Share 

and  Dividend 

Record : 

2.82 

514%  Pref . 

$9.06 

$10.55 

$1.61 

Paid  . 

0.55 

0.55 

0.55 

3%  Pref.t  . 

3.90 

Paid  . 

3.00 

3.00 

Common  . 

9.36 

9.81 

0.27 

Paid  . 

3.00 

2.50 

2.50 

({Redeemed  in  1961. 


Columbia  Natural  Gas 
Limited 

Head  Off. — 25-10th  Ave.  S.,  Cranbrook 
B.C.  Trans.  Agent— Eastern  &  Chartered 
Trust  Co..  Vancouver,  B.C.  Report  Ap¬ 
peared— In  Nov.  in  1963.  Meeting— Nov 
29  in  1963. 

Company— (B.C.  1961).  Owns  and  op¬ 
erates  a  natural  gas  system  serving  the 
East  Kootenay  area  of  B.C.,  comprising 
the  cities  of  Fernie.  Cranbrook.  and  Kim¬ 
berley.  and  the  villages  of  Marysville, 
Chapman  Camp  and  Creston.  Co.  has  3 
separate  transmission  lines,  totaling  77  >2 
mi.,  connecting  the  distribution  systems 
with  the  trunk  line  of  Alberta  Natural 
Gas  Co. 

Initial  gas  sales  commenced  in  Sept., 
1962.  In  year  ended  Aug.  31,  1963  sales 
totaled  188,954  mcf  gas. 

Gas  purchase  contract  has  been  entered 
into  with  Westcoast  Transmission  for  up 
to  14,000  mcf  daily,  on  a  cost-of-service 
basis.  In  1962-63  cost  averaged  28.32c  per 
mcf. 

Directors — F.  A.  Sherrin.  pres.,  J.  G. 
Chaston,  sec.-treas.,  Vancouver:  R.  G. 
Graham,  exec,  vice-pres.,  Winnipeg;  D.  R. 
Brandt,  N.  W.  DuBois,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  *119,000  sh.  n.p.v. 

*Trans-Prairie  Pipelines  Ltd.  has  25% 
interest  in  the  co 

Note — Initial  public  offering  of  $1,900,- 
000  in  6%  1st  mtge.  s.f.  bonds,  series  A, 
and  57.000  common  shs.,  n.p.v.,  made  May 
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1962,  in  units  consisting  of  $500  bond  and 
15  shs.,  at  $650  per  unit. 

Funded  Debt  —  6%  First  Mtge.  S.F. 
Bonds,  Series  A — Dated  June  1,  1962;  due 
June  1,  1982.  Interest  June  and  Dec.  1, 
Canadian  funds.  Author.,  no  set  amount; 
issued  and  o/s  $1,900,000. 

Redeemable  at  106  to  and  incl.  June  1, 

1963,  premium  decreasing  each  year  to 
June  1.  1981;  thereafter  at  par;  for  s.f.  at 
par.  Annual  s.f.  of  $57,000,  1968-81  incl. 
First  mtge.  on  all  fixed  assets,  transmis¬ 
sion  and  distribution  systems;  first  float¬ 
ing  charge  on  all  other  property  and 
assets. 

Trustee — The  Canada  Trust  Company. 

COLUMBIA  NATURAL  GAS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Aug.  31:  1963  1962 

Cash  .  $576  $103,053 

Funds  for  const .  .  1,037,828 

Inventories  .  92.298  171,388 

Total  curr.  assets  .  162,801  1,344,387 

Fixed  assets*  .  2,933,447  2,313,205 

Total  assets  .  3,198,613  3,739,545 

Owing  bank  . 

Total  curr.  liabs . 

Const,  contrib .  76,366 

Funded  debt  .  1,900,000 

Def.  inc.  tax  .  2,100 

Capital  stock  .  1,045,500  1,045,500 

Retained  earnings  .  7,929  . 

♦After  depr.  of  .  23,835  . 

Working  capital  .  J3.917  550,342 

JExcess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 


11.500  150,146 

166,718  794,045 


1,900,000 


1963,  was  $307,911  and  net  profit  was  $26,- 
136.  In  previous  year  net  profit  was  $9,- 
883. 


The  Consumers’  Gas  Co. 

Head  Off.  —  19  Toronto  St.,  Toronto. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto  and  Montreal;  Canada  Per¬ 
manent  Trust  Co.,  Vancouver;  Bankers 
Trust  Co.,  New  York.  Report  Appeared— 
Nov.  5  in  1963.  Meeting — Nov.  25  in 
1963. 

Company — Directly  and  through  sub¬ 
sidiaries  engaged  in  the  distribution  of 
natural  gas  to  residential,  commercial  and 
industrial  customers  in  a  major  portion  of 
Central  and  Eastern  Ontario,  the  Niagara 
Peninsula  and  in  certain  Quebec  and 
New  York  State  communities. 

Capital  expenditures  in  1962-63  were 
$34.7  million,  with  $32  million  scheduled 
for  1964. 

Volume  of  gas  deliveries  increased  to 
72,380,388  mcf.  in  1963  fiscal  year  from 
58,512,193  mcf.  in  1962.  Number  of  cus¬ 
tomers  was  294,615  at  Sept.  30,  1963, 
against  271,469  at  Sept.  30,  1962. 

Directors — tA.  L.  Bishop,  chm.;  tO.  L. 
Jones,  pres.  &  gen.  mgr.;  M.  Geary,  sec. 
&  asst,  treas.;  G.  P.  Campbell,  J.  K. 
Macdonald,  tJ.  A.  Northey,  A.  R.  Poyntz, 
tR.  R.  Corson,  W.  H.  Zimmerman,  G.  E. 


Year  Ended  Aug.  31: 

1963 

$197,369 

Creber,  Hon.  T.  D.  Leonard,  Noah  Torno, 
Toronto;  W.  B.  C.  Burogyne,  St.  Catha¬ 
rines;  R.  H.  Carley,  Peterborough,  Ont. 
Vice-pres. — J.  McCarthy,  W.  M.  Kelly,  J. 

E.  Lee.  Vice-pres.,  treas.  &  asst. -sec. — 

F.  W.  Hurst;  Compt. — R.  L.  Goodenough. 
/Member  of  exec,  committee. 

152,454 

32.666 

77,581 

.  23,835 

37,601 

6,116 

2,100 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  250,000  sh. 

5V2%  Ser.  A.  50,000  sh.  $100 

5%%  Ser.  B  100,000  sh.  100 

5%  Ser.  C  30,000  sh.  100 

Common  25,000,000  sh.  15,777,366  sh.  n.p.v. 

Net  profit  . 

Earnings  per  Share: 

.  7,929 

$0.06 

None  paid. 

*At  Sept.  30,  1963. 
Listed— CGT—T,  CDN. 


St.  Maurice  Gas  Inc. 

Head  Off.  - —  1127  Laverendrye  St.,  Trois 
Rivieres,  P.Q.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Co.,  Montreal  and  To¬ 
ronto.  Report  Appeared — Nov.  30  in  1963. 
Meeting — Feb.  20  in  1964. 

Company  —  (Que.  1956).  Owns  92,090 
of  100,000  o/s  shs.  of  City  Gas  and  Elec¬ 
tric  Corp.  Ltd.,  which  operates  gas  plants 
in  Three  Rivers  and  Quebec  City  and 
markets  gas  in  these  cities  and  85  other 
municipalities  in  P.Q. 

Through  wholly  owned  subsidiary,  In¬ 
ter-City  Propane  Inc.,  holds  60.000-acre 
oil  and  gas  concession  in  Pointe  du  Lac- 
Three  Rivers  area,  Que.  Acreage  farmed 
out  to  Bald  Mountain  Oil  Co.  for  devel¬ 
opment;  10  potential  gas  wells  completed 
by  late  1963. 

St.  Maurice  can  acquire  one  third  in¬ 
terest  in  Cartier  Gas  Corp.,  when  and  if 
that  co.  receives  approval  to  construct 
proposed  gas  pipeline  from  Montreal  to 
Quebec.  Consumers’  Gas  Co.  will  own  the 
other  two  thirds  of  Cartier.  System  is 
expected  to  cost  about  $57  million. 

Name  changed  from  St.  Maurice  Ex¬ 
ploration  Inc.,  May  24,  1957. 

Directors — Waddah  Aboud,  pres.,  Three 
Rivers,  P.Q.;  J.  G.  Monaghan,  vice-pres., 
Quebec  City;  Gaston  Bellerive,  sec. -treas.; 
C.  H.  Cote;  G.  W.  Rose,  J.  C.  McDon¬ 
ough,  Toronto;  R.C.S.  Blue,  Aurora,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *2,015,150  sh.  $1 

Listed— CDN. 

*At  Mar.  16.  1964. 


Options  o/s  at  Sept.  30,  1963,  on  890,874 
shs.  Price  set  at  90%  of  market  price  on 
T.S.E.  at  date  option  granted. 

514%  Pref.  Ser.  A. — Entitled  to  $5.50  p.a. 
cum.  from  July  10,  1957.  Redeemable  at 
$104  to  July  1,  1967;  thereafter  at  amounts 
decreasing  to  $102  up  to  July  1,  1977; 
thereafter  at  $101;  same  in  voluntary 
liquidation,  par  if  enforced;  purchasable 
at  up  to  current  redemption  price.  An¬ 
nual  retirement  fund  of  2%  of  the  aggre¬ 
gate  par  value  of  series  A  shs.  issued, 
commencing  Jan.  2,  1959,  to  be  used  for 
purchase  of  shs.  in  open  market.  Non¬ 
voting  unless  6  quarterly  dividends  in 
arrears  when  1  vote  per  share  and  elects 
two  directors. 

5)4%  Pref.  Ser.  B — Entitled  to  $5.50  p.a. 
cum.  from  Feb.  17,  1959.  Redeemable  at 
$105  to  Feb.  15,  1964,  thereafter  at  amounts 
decreasing  to  $102  up  to  Feb.  15,  1979  and 
thereafter  at  $101;  purchasable  at  up  to 
the  current  redemption  price.  Annual  re¬ 
tirement  fund  of  2%  of  aggregate  par 
value  of  ser.  B  shs.  issued  commencing 
Jan.  2,  1961,  to  be  used  to  purchase  shs. 
in  open  market. 

5%  Pref.  Ser.  C — Entitled  to  $5  p.a. 
cum.  from  Dec.  19,  1963.  Redeemable  at 
105  to  Dec.  15,  1968,  thereafter  price  re¬ 
ducing  to  101  if  redeemed  after  Dec.  15, 
1983.  Annual  retirement  fund  starting 
Jan.  2,  1966  in  amt.  of  $60,000.  Placed 
privately  with  institutional  investors  in 
Dec.,  1963. 

Rights — Shareholders  of  record  June  14, 
1961  given  right  to  buy  1  additional  share 
at  $14  for  each  6  shs.  held. 


Subsidiaries — City  Gas  &  Electric  Corp. 
Ltd.,  Inter-City  Propane  Inc. 

Accounts  —  Balance  sheet  at  Nov.  30, 
1963,  showed  total  assets  of  $463,939.  Cur¬ 
rent  assets  were  $626.  Advances  and  call 
loans  $46,900.  Investment  in  City  Gas  & 
Electric,  $200,000.  Fixed  assets  $12,000;  oil 
and  gas  rights.  $20,000.  Deferred  charges 
$73,839  and  other  assets  $110,574.  Cur¬ 
rent  liabilities  were  $13,210.  Other  lia¬ 
bilities  $72,477.  Deficit  was  $330,148. 

Gross  income  of  the  subsidiary.  City 
Gas  &  Electric  for  year  ended  Nov.  30, 


Capital  Changes  —  By  S.L.P.  June  15, 
1963,  com.  stock  split  on  2-for-l  basis 
and  auth.  com.  shs.  increased  to  25,000,- 
000. 

Dividends — 514%  Pref.,  Ser.  A  &  B,  $100 

par — $5.50  p.a.  cum.  from  July  10,  1957 
and  Feb.  17,  1959,  respectively,  pd.  Jan., 
Apr.,  July,  Oct.  1.  5%  Pref.,  Ser.  C,  $100 
par — $5  p.a.  cum.  from  Dec.  19,  1963. 
Common — Present  rate  32c  p.a.  est.  with 
8c  pd.  July  2,  1963  (first  after  2-for-l  split 
in  June,  1963).  Prior  to  1963  split,  rate 
of  48c  p.a.  pd.  from  July  3,  1962  to  Apr.  1, 


1963  incl.;  40c  p.a.  pd.  from  Oct. 
to  Apr.  2,  1962,  incl.  Prior  to  I960 
pd.  80c  from  Apr.  1952  to  Jan.,  1959  !>. 

$1  p.a.  pd.  Apr.,  1959  to  July,  1960 
Common  (old)  10%  pd.  from  1848  to  185/; 
8%  1858-1873;  10%  1874-1940;  814'/  19  U 
8%  1942-1951. 

First  Mortgage  S.F.  Bonds:  Author  n 

set  amount.  Issued  in  series. 

3%%  Series  A:  Dated  Nov.  1,  1954;  du< 
Nov.  1,  1974.  Interest  May  and  Nov.  1, 
Canadian  funds.  Issued  $9,000,000,  o/s  at 
Sept.  30,  1963,  $7,630,000. 

Redeemable  at  103.75  on  or  before  Nov. 
1,  1958,  premium  decreasing  !4  of  1%  each 
year  to  Nov.  1,  1972;  thereafter  at  par. 
Redeemable  for  s.f.  purposes  at  par  plus 
accrued  interest.  Annual  sinking  fund 
Oct.  15  each  year  of  amount  sufficient  to 
retire  $200,000  in  1958,  amount  increasing 
by  $20,000  each  second  year  to  $300,000  in 
1968;  thereafter  increasing  $20,000  each 
year  to  $400,000  in  1973.  Secured  by  first 
fixed  and  specific  mortgage. 

Trustee — Canada  Permanent  Trust  Co. 

5%  Series  B:  Dated  Feb.  6,  1958;  due 
Feb.  1,  1978.  Interest  Feb.  and  Aug.  1, 
Canadian  funds.  Issued  $20,000,000,  o/s  at 
Sept.  30,  1963,  $18,780,000. 

Redeemable  at  105  on  or  before  Feb.  1, 
1959;  premium  decreasing  !4  of  %%  each 
year  to  Feb.  1,  1967;  thereafter  premium 
decreasing  3/10  of  1%  for  each  year  to 
Feb.  1,  1976;  thereafter  at  par.  Redeem¬ 
able  for  s.f.  at  par  plus  accrued  interest. 
Annual  sinking  fund  March  15  each  year 
of  amount  sufficient  to  retire  $500,000  in 
1962,  amount  increasing  by  varying 
amounts  to  $730,000  in  1976  and  1977.  Se¬ 
curity  same  as  for  series  A. 

Trustee  —  Canada  Permanent  Trust  Co. 

514%  Series  C:  Dated  Jan.  15,  1963;  due 
Jan.  15,  1983.  Interest  Jan.  and  July  15, 


THE  CONSUMERS'  GAS  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Sept.  30:  1963  1962  1961 

Cash  &  invest.  $724,102  $934,672  $1,719,099 

Inventories  _  7,247,394  7,053,109  7,155,276 

Total  curr. 

assets  .  26,784,333  24,936,430  24,728,520 

Unamort.  exp.  .  2,057,575  1,713,701  2,586,539 

Fixed  assets*  ..  224,128,839  197,580,919  174,755,992 
Total  assets  .  261,587,682  225,594,395  202,549,777 

Due  bank  .  13.442,595  11,074,588  1,429,889 

Notes  payable  .  6.661,000  .  . 

Tot.  curr.  liab.  36,378,499  23,392,207  13,254,613 

Funded  debt  ..  103,192,900  81,546,000  73,216.000 
Contrib.  surp.  .  2.977,097  2,997,097  2,977,097 

Reappraisal  sur.  27,830,536  31.686,210  32,262,002 
Capital  stock  .  .  67,695,536  67,058.657  65,624.785 

Earned  surplus.  23.513,114  18,934,224  15,215,280 

•After  depr.  of  27,700,727  24.423,788  27,843.205 
Working  capital  *9,594,166  1,544,223  11,473,916 

*Excess  of  curr.  liab.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Sept. 

10:  1963 

1962 

1961 

$ 

$ 

$ 

Operating  revenue 

69,207,789 

57,780,822 

51,707,684 

Net  oper.  income 

18,185,994 

15,165,330 

12,861,034 

Add:  Other  inc.  .. 

1,218,965 

1,089,641 

1,378,730 

Prof,  assets  sale  . 

332,879 

376,823 

29,849 

Net  earnings  . 

19,737,838 

16,631,794 

14,269,613 

Less:  Deprec . 

4,576,698 

3,710,622 

3,276,433 

Funded  debt  int. 

5,085,286 

4,005,254 

3,575,076 

Amort,  disc.  & 

exp . 

126.907 

109,415 

105,873 

Amort,  conv.  exps 

901,798 

249,054 

Income  taxes  .  . . 

1,387,000 

605,000 

671,100 

Prov.  re  franch. 

187,806 

62,026 

Net  profit  . 

8,561,947 

7,387,511 

6,330,051 

Less:  Pr.  divds.  . . 

825,000 

825,000 

825.000 

Com.  divds . 

4,406,935 

3,425,116 

2,729,581 

Surp.  for  year  .  . . 

3,330,012 

3,137,395 

2,775.47(1 

tCredit. 

Note — For  tax  purposes  co 

.  has  claimed  de- 

predation  in  excess  of  that 

shown  in  the  ac- 

counts,  thereby  reducing  income  tax 

payable 

bv  $4,050,000  in  1963.  $3,109,000  in  1962, 

$2,980,000 

in  1961. 

Times  Interest  Earned: 

Before  deprec.  & 

amort . 

3.88 

4.15 

3.99 

After  deprec.  & 

amort . 

2.96 

2.97 

2.98 

Earnings  per  Share 

and  Dividend  Record: 

Pref . 

$57.08 

$49.25 

$42.20 

Paid,  ser.  A  .  . 

5.50 

5.50 

5.50 

Paid,  ser  B 

5.50 

5.50 

5.50 

Common  I  new  t  A 

0.49 

Paid  . 

0.28 

Common  (oldu 

0.84 

0  72 

Paid  . 

0.44 

0.40 

iStock  split  2-for-l  June  15.  1963. 


Current  Earnings — Coi 

mos.  ended  Mar.  31,  1964,  was  $8,851,000  or  51c 
per  common  sh.  compared  with  $8,962,000  per 
common  sh.  or  52c  per  sh.  for  previous  1  no 
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Canadian  funds.  Issued  and  o/s  $20,000,- 
000. 

Redeemable  at  104.75  on  or  before  Jan. 
15.  1964.  premium  decreasing  14  of  1 ,« 
each  year  to  Jan.  15,  1981:  thereafter  at 
par.  Annual  sinking  fund  Jan.  15  each 
vear  to  amount  sufficient  to  retire  $41U,- 
000  in  1967,  increasing  by  varying 
amounts  to  $910,000  in  1982.  Security  same 
as  for  series  A. 

Trustee — Canada  Permanent  Trust  Co. 

4'ir,  S.F.  Debentures  —  Dated  Dec.  1, 
1954-  due  Dec  1,  1974.  Interest  June, 
Dec.  1,  Cdn.  funds.  Author,  no  set 
amount,  issued  $7,500,000:  o/s  at  Sept.  30, 
1963  <16.109.500.  Redeemable  at  104.25  on 
or  before  Dec.  1,  1957;  premium  decreas¬ 
ing  1 1  of  lr;  each  year  thereafter  to  100.25 
at  Dec  1,  1973:  thereafter  at  par.  Redeem¬ 
able  for  si.  purposes  at  par  plus  accr.  int. 

Annual  sinking  fund  Dec.  15  each  year 
of  amount  sufficient  to  retire  $200,000  in 
1958  amount  increasing  by  $20,000  each 
second  year  to  $300,000  in  1968;  thereafter 
increasing  $20,000  each  year  to  1973.  Di¬ 
rect  obligation  of  the  company. 

Trustee — Crown  Trust  Co. 

4:1,%  S.F.  Debentures — Dated  June  1, 
1956  due  June  1,  1976.  Int.  June  and  Dec. 
1  Cdn.  funds.  Author,  no  set  amount,  is¬ 
sued  $10,000,000:  o/s  at  Sept.  30,  1963,  $8,- 
890.000. 

Redeemable  for  other  than  sinking  fund 
purposes  at  104.75  to  June  1,  1957  incl.; 
premium  decreasing  %  of  1%  for  each 
year  thereafter  to  June  1,  1975  incl.;  there¬ 
after  at  par.  Redeemable  for  sinking  fund 
purposes  at  par  plus  accrued  interest. 

Annual  sinking  fund  commencing  June 
15.  1960.  $260,000.  increasing  by  varying 
amounts  to  $520,000  in  1975. 

Direct  obligation  of  co.,  ranking  pari 
passu  with  414%  s.f.  debentures. 

5%  <7  S.F.  Debentures  —  Dated  Feb.  1, 
1957;  due  Feb.  1,  1977.  Int.  Feb.  and  Aug. 
1,  Cdn.  funds.  Author,  no  set  amount;  is¬ 
sued,  $6,000,000  o/s  at  Sept.  30,  1963, 
$5,546,000. 

Redeemable  at  105.75  on  or  before  Feb. 
1.  1960,  premium  decreasing  %  of  1%  each 
year  to  Feb.  1,  1975;  thereafter  at  par. 
Redeemable  for  s.f.  purposes  at  par  plus 
accrued  interest. 

Annual  sinking  fund  Feb.  15  each  year 
commencing  1961  with  $143,000,  amount 
increasing  annually  to  $333,000  in  1976. 

Direct  obligation  of  co.  ranking  pari 
passu  with  the  414%  s.f.  debents,  due  1974. 

614%  S.F.  Debentures — Dated  Dec.  18, 
1959;  due  Dec.  15,  1979.  Interest  June  and 
Dec.  15,  Canadian  funds.  Author,  no  set 
amount;  issued  and  o/s  $10,000,000. 

Redeemable  at  106.50  on  or  before  Dec. 
15,  1963,  decreasing  by  14  of  1%  each  year 
to  Dec.  15,  1975,  thereafter  at  par,  plus 
accrued  interest.  Redeemable  for  s.f.  pur¬ 
poses  at  par  plus  accrued  interest. 

Annual  sinking  fund  on  Dec.  15,  com¬ 
mencing  1963  with  payment  of  $222,000 
increasing  annually  to  $577,000  in  1978. 

Direct  obligation  of  the  co.  ranking  pari 
passu  with  the  414%  s.f.  debents. 

6/4  S.F.  Debentures  —  Dated  Feb.  15 
1961;  due  Feb.  15,  1981.  Interest  Feb.  and 


Aug.  15,  Cdn.  funds.  Author,  no  set 
amount;  issued  and  o/s  $14,000,000. 

Redeemable  at  106  on  or  before  Feb. 
15,  1963,  premium  decreasing  0.375  of  1% 
each  year  to  Feb.  15,  1978;  thereafter  at 
par;  in  each  case  plus  accrued  interest. 
Redeemable  for  s.f.  purposes  at  par  plus 
accrued  interest.  May  not  be  redeemed 
prior  to  Feb.  15,  1971,  for  refunding  at 
lower  rate  of  interest.  Annual  s.f.  Feb.  15 
each  year  commencing  1965  with  $327,000, 
increasing  annually  to  $784,000  in  1980. 

Direct  obligation  of  co.  ranking  pari 
passu  with  the  4V4%  s.f.  debents,  due 
1974. 

514%  S.F.  Debentures  —  Dated  June  1, 
1962;  due  June  1,  1982.  Interest  June  and 
Dec.  1.  Cdn.  funds.  Author.,  issued  and 
o/s  $10,000,000. 

Redeemable  at  106  on  or  before  June 
1,  1965,  premium  decreasing  by  0.40  of  1% 
each  year  to  June  1,  1979,  thereafter  at 
par,  plus  accrued  interest.  Redeemable 
lor  s.f.  purposes  at  100.75  before  June  1, 
1978,  and  thereafter  at  par,  plus  accrued 
interest.  May  not  be  redeemed  prior  to 
June  1,  1970,  for  purpose  of  refunding  at 
lower  interest  rate.  Annual  sinking  fund 
June  1  each  year  commencing  1966  with 
$243,000,  increasing  annually  to  $544,000 
in  1981. 

Direct  obligation  of  the  co.  ranking 
pari  passu  with  the  414%  s.f.  debents,  due 
1974. 

5%%  S.F.  Debentures — Dated  Jan.  15, 
1964;  due  Jan.  15,  1984.  Interest  Jan.  and 
July  15,  Cdn.  funds.  Author.,  issued  and 
o/s  $11,000,000. 

Redeemable  at  105.75  on  or  before  Jan. 
15,  1967,  premium  decreasing  0.375  of  1% 
each  year  to  Jan.  15,  1982,  thereafter  at 
par.  plus  accr.  int.  For  s.f.  purposes,  re¬ 
deemable  at  100.50  before  Jan.  15,  1981, 
thereafter  at  par,  plus  accr.  int.  May  not 
be  redeemed  prior  to  Jan.  15,  1972  for 
purpose  of  refunding  at  lower  interest 
rate.  Annual  sinking  fund  Jan.  15  each 
year  starting  1968  with  $262,000,  increas¬ 
ing  annually  to  $347,000  in  1973. 

Direct  obligation  of  the  co.  ranking  pari 
passu,  except  as  to  sinking  fund,  with 
the  4V2%  s.f.  debents.,  due  1974. 

Subsidiaries 

Provincial  Gas  Co.  Ltd.  —  Wholly 
owned.  Distributes  natural  gas  in  the 
Niagara  area,  including  cities  of  Niagara 
Falls,  St.  Catharines  and  Welland.  About 
98%  of  its  gas  is  supplied  by  the  parent 
co.  under  Trans-Canada  contract.  Also 
owns  storage  wells  with  capacity  approx, 
one  billion  cu.  ft.  Co.  owns  the  properties 
of  Dominion  Natural  Gas  Co.,  and  holds 
controlling  interest  in  Grimsby  Natural 
Gas  Co.  Ltd. 

Niagara  Gas  Transmission  Limited  — 

Wholly  owned.  Operates  a  pipeline  cross¬ 
ing  the  Ottawa  River,  to  supply  La  So¬ 
ciety  Gazifere  de  Hull,  Inc.  Also  operates 
pipeline  crossing  St.  Lawrence  River  to 
international  boundary  to  supply  St.  Law¬ 
rence  Gas  Co.  Inc. 

Shorgas  Limited  —  Wholly  owned.  En¬ 
gaged  in  distribution  of  bottled  propane 
gas,  with  propane  tanks  at  Whitby, 
Brighton,  Gravenhurst,  Peterborough,  Ot¬ 


tawa,  and  Fenelon  Falls,  Ont.  Also  operat¬ 
ing  propane  plants  supplying  propane 
vapor  to  distribution  systems  in  Pem¬ 
broke  and  Hawkesbury,  pending  con¬ 
struction  of  transmission  lines  to  bring 
natural  gas  to  these  communities.  Bot¬ 
tled  gas  is  also  supplied  by  the  company 
in  these  areas.  Appliance  stores  have 
been  opened  throughout  the  area. 

St.  Lawrence  Gas  Company,  Inc.  — 
Wholly  owned.  Commenced  delivery  of 
Canadian  natural  gas  to  Massena, 
Ogdensburg,  Potsdam,  and  Canton  areas, 
Northern  New  York  State,  in  Sept.  1962. 

La  Societe  Gazifere  de  Hull,  Inc. — The 
company  supplies  natural  gas,  interim  fi¬ 
nancing  and  management  services  to  this 
subsidiary,  which  owns  and  operates 
about  85  miles  (actual)  of  mains  used  for 
distribution  of  gas  in  Hull.  Pointe  Gati¬ 
neau  and  Gatineau,  P.Q.  Sales  of  natural 
gas  commenced  in  Nov.,  1959.  Co.  had 
3,709  gas  customers  at  Sept.  30,  1963. 

La  Corporation  de  Gaz  Cartier  —  The 
company  is  assisting  this  subsidiary  in 
appearances  before  a  special  enquiry  com¬ 
mission  set  up  to  advise  the  Que.  gov¬ 
ernment  on  natural  gas  distribution. 


Greater  Winnipeg  Gas 
Company 

Head  Off. — 265  Notre  Dame  Ave.,  Win¬ 
nipeg.  Trans.  Agents  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg.  Re¬ 
port  Appeared — Apr.  6  in  1964.  Meeting 
—Apr.  20  in  1964. 

Company  —  (Man.  1952).  Distributes 
natural  gas  in  greater  Winnipeg  area; 
franchise  exclusive  to  Dec.  31,  1983,  with 
provision  for  renewal.  At  Dec.  31.  1963. 
co.  had  66,742  customers.  Gas  sales  in 
1963  at  19,238,779  mef  were  up  26%  over 
1962.  Capital  expenditures  were  over  $6,- 
100,000  in  1963;  expected  to  be  in  excess 
of  $6,000,000  in  1964. 

Gas  supplied  by  Trans-Canada  Pipe 
Lines  under  long-term  contract. 

Directors— P.  D.  Curry,  pres.;  A.  R.  El¬ 
liott,  vice-pres.  &  gen.  mgr.;  G.  P.  Osier, 
A.  S.  Leach,  J.  A.  MacAulay,  Isaac  Pit- 
blado,  Winnipeg;  G.  H.  Sellers.  Charles- 
wood,  Man.;  J.  R.  Findley,  Toronto;  M 
Strong,  P.  N.  Thomson,  Montreal;  J.  R. 
Dempsey,  Chicago.  Vice-pres.  &  Treas.  — 
F.  Bancroft.  Vice-pres.  (Sales)  —  H.  C. 
Neal.  Vice-pres.  (Opers.)  —  A.  E.  Sharp. 
Sec.  —  B.  D.  Crookes. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000.000  sh.  1,587,076  sh.  n.p.v. 

Listed— GWG,  M,  T,  W. 

Options — Are  o/s  to  certain  employees 
on  6,000  shs.  at  $10  a  sh.  and  on  11,000 
shs.  at  $10.34  a  sh.;  options  expire  July 
21,  1969. 

Voting  Trust  agreement  covering  1- 
164,603  shs.  expired  Dec.  1,  1963. 

Dividends — Rate  60c  p.a.  pd.  regularly 
end  of  Mar.,  June,  Sept,  and  Dec.,  estab. 
with  pmt.  of  15c  on  Sept.  30,  1963.  Previ¬ 
ously,  40c  p.a.  pd.  from  Mar.  31,  1962 
(initial)  to  June  28,  1963  incl. 

Funded  Debt 

5%%  First  Mortgage  Bonds,  Series  A 

(1958)— Dated  Dec.  1,  1958;  due  Dec.  1, 
1978.  Interest  June  and  Dec.  1,  Canadian 
funds.  Authorized  no  set  amount;  issued 
$6,500,000;  o/s  at  Dec.  31,  1963,  $6,175,000. 

Redeemable  at  105%%  on  or  before 
Dec.  1,  1959,  premium  thereafter  decreas¬ 
ing  0.30  of  1%  each  year  to  Dec.  1.  1977, 
thereafter  at  par;  redeemable  for  s.f.  pur¬ 
pose  at  par;  in  each  case  with  accrued 
interest.  Not  redeemable  prior  to  Dec.  1, 
1968,  for  refunding  at  lower  rate  of  in¬ 
terest.  Annual  s.f.  of  $162,500  Dec.  1,  1962 
to  Dec.  1,  1977,  incl. 

Trustee — Montreal  Trust  Company. 

Security — First  mortgage  on  all  real  es¬ 
tate,  rights,  franchises  etc.  including  gas 
supply  contract;  and  first  floating  charge 
on  other  assets. 

Dividend  Restriction — While  bonds  are 
o/s  no  divds.  to  be  paid  on  com.  shs., 
other  than  stock  divds.  which  would  re- 
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PUBLIC  UTILITY  SECURITIES 


duce  capital  and  surplus  to  less  than 
$7,000,000. 

Offered  in  1958  in  units  of  $500  bonds 
and  9  shs.  common  at  $554  per  unit. 

6%  First  Mortgage  Bonds,  Series  B — • 
Dated  May  1,  1961;  due  May  1,  1981.  In¬ 
terest  May  and  Nov.  1.  Auth.  no  set 
amount;  issued  and  o/s  $5,000,000. 

Redeemable  at  106  on  or  before  May  1, 
1962;  thereafter  premium  decreasing  by 
0.35  of  1%  each  year  to  May  1,  1978; 
thereafter  at  par;  redeemable  for  s.f. 
fund  at  par.  May  not  be  redeemed  prior 
to  May  1,  1971,  for  refunding  at  lower 
rate.  Annual  sinking  fund  of  $125,000  on 
May  1,  1955  to  1980  incl. 

Trustee — Montreal  Trust  Co. 

Security  and  Dividend  Restrictions — 
Same  as  for  series  A. 

6%  First  Mortgage  Bonds,  Series  C — 
Dated  Aug.  1,  1962;  due  Aug.  1,  1982.  Int. 
Feb.  1  and  Aug.  1.  Author.,  no  set 
amount;  issued  and  o/s,  $5,000,000. 

Redeemable  at  106%  on  or  before  Aug. 
1.  1963,  premium  thereafter  decreasing 
0.35  of  1%  each  year  to  Aug.  1,  1979, 
thereafter  at  par;  redeemable  for  s.f.  pur¬ 
poses  at  par;  in  each  case  with  accr.  int. 
Not  redeemable  prior  to  Aug.  1,  1974  for 
refunding  at  a  lower  rate  of  interest.  An¬ 
nual  s.f.  of  $125,000  Aug.  1,  1966-81,  incl. 

Trustee — Montreal  Trust  Company. 

Security — Same  as  for  series  A. 

Dividend  Restriction — While  series  C 
o/s  no  dividends  to  be  paid,  other  than 
stock  dividends,  which  would  reduce  cap¬ 
ital  and  surplus  to  less  than  $9,000,000. 

Offered  in  1962  at  98.25  and  accrued 
interest. 

5%%  First  Mortgage  Bonds  —  Due  1984. 
Issued  and  o/s  $6,500,000.  Sold  privately 
in  May,  1964. 

6%  S.F.  Debentures  —  Dated  Dec.  1, 
1958;  due  Dec.  1,  1979.  Interest  June  and 
Dec.  1,  Canadian  funds.  Authorized,  no 
set  amount;  issued  $2,500,000;  o/s  at  Dec. 
31.  1963,  $2,350,000. 

Redeemable  at  105  on  or  before  Dec.  1, 
1962.  premium  thereafter  decreasing  0.30 
of  1%  each  year  to  Dec.  1,  1978,  thereafter 
at  par;  redeemable  for  s.f.  purposes  at 
par;  in  each  case  with  accr.  int.  Annual 
s.f.  of  $75,000  Dec.  1,  1962  to  1978  incl. 

Security — Direct  obligations  of  the  com¬ 
pany.  Rank  prior  to  5V2%  subordinate 
debentures  in  liquidation. 

Dividend  restriction — Same  as  for  5%% 
bonds  above. 

Trustee — Montreal  Trust  Company. 

Offered  in  1958  in  units  of  $500  debs, 
and  18  shs.  common  at  $608  per  unit. 

514%  Subordinated  Debentures — Dated 
Dec.  1.  1956;  due  Dec.  1.  1980  (extended 


GREATER  WINNIPEG  GAS  CO. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $132,467  $29,199  $25,714 

Inventories  .  478,052  523,458  481,057 

Total  curr  assets  4,591,136  5,357,081  4,169,361 

Def  chges  .  1.950,367  2,127,656  2,028,480 

Fixed  assets!  .  33,552,218  28,197,365  22,733,737 

Total  assets  ...  40,093,721  35,682,102  28,931,578 
Bank  loan  &  o’dft.  6,480,000  2.728,720  1.623,712 

Total  curr.  liabs.  9,095,125  4,911,698  3,194,268 

Funded  debt  .  19,983,000  20,268,500  15.506,000 

Capital  stock  .  9,313,523  9,137,012  9,137.012 

Retained  earnings.  1,505,162  1,183,704  918,842 

tAfter  deprec.  of  2.481,205  1,970,811  1,525.297 

Working  capital  .  .  *4,503,989  445,383  975,093 

iExcess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  revenue  .  .  .  . 

13,439,056 

10,816,346 

8,397,608 

Net  earnings  . 

3,303.158 

2,703,922 

2,401,506 

Less:  Depreciation. 

739,852 

594.474 

487,742 

Int.  chgs.  (nett)  . 

1,274,247 

1,047,295 

890,247 

Amort,  disc.  &  exp.  48,975 

38,797 

57,506 

Amort,  def.  chgs. 

129,075 

127,300 

114,456 

Net  profit  . 

1,111,009 

895,056 

851,555 

Less:  Dividends  .. 

789.551 

630,194 

Surplus  for  year  .  . 

321,458 

264.862 

851,555 

tAfter  chg.  to 

constr.  of  . 

62.152 

13,304 

16,057 

Times  Fixed  Charges  Earned: 

Before  deprec  . . 

2.50 

2.49 

2.53 

After  deprec.  . . . 

1.94 

1.94 

2.02 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$0.70 

$0.57 

$0.54 

Paid  . 

0.50 

0.40 

nil 

Current  Earnings 

—Net  profit  for  3  mos.  ended 

Mar.  31,  1964,  was  $1,282,783  or  81c  per  sh.  com¬ 
pared  with  $1,749,596  or  $1.11  per  sh.  for  first  3 
mos.  of  1963. 


from  Dec.  1,  1968).  Interest  June  and  Dec. 
1,  Canadian  funds.  Author,  and  issued, 
$2,400,000;  o/s  at  Dec.  31,  1963,  $1,695,500. 

Redeemable  from  Dec.  1,  1960,  at  102  on 
or  before  Dec.  1,  1961,  thereafter  at  101 
on  or  before  Dec.  1,  1962,  and  thereafter 
at  par.  Redeemable  for  s.f.  at  par.  Sink¬ 
ing  fund  of  $125,000  payable  annually 
Dec.  1,  1963  to  1979. 

Direct  obligation  of  the  company  not 
secured  by  any  mortgage,  etc. 

Dividend  restrictions — Same  as  for  5%% 
funds  above. 

Warrants — Debents,  carried  warrants  to 
buy  com.  shs.  at  $16.42  a  sh.  (adj.  price); 
warrants  expired  Dec.  1,  1963. 


Northern  Ontario  Natural 
Gas  Company  Limited 

Head  Off. — 170  University  Ave.,  To¬ 
ronto,  Ontario.  Trans.  Agents — National 
Trust  Co.,  Montreal,  Toronto  and  Van¬ 
couver;  Chemical  Bank  New  York  Trust 
Co.,  New  York  (common.)  Report  Ap¬ 
peared — Feb.  10  in  1964.  Meeting — Feb. 
26  in  1964. 

Company — Directly  and  through  sub¬ 
sidiary  owns  and  operates  natural  gas 
distribution  facilities  in  Ontario  on  the 
route  of  the  Trans-Canada  pipe  line  for 
a  distance  of  1,100  miles  from  Manitoba- 
Ontario  border  to  a  point  about  80  miles 
north  of  Toronto.  The  communities 
served  include  the  towns  of  Kenora,  Dry- 
den,  Port  Arthur,  Fort  William.  Cochrane, 
Sudbury,  North  Bay  and  Orillia.  Indus¬ 
trial  customers  include  mining,  pulp  and 
paper  and  heavy  industry.  Gas  is  ob¬ 
tained  from  Trans-Canada  Pipe  Lines 
Ltd.,  under  long  term  contracts. 

Number  of  active  meters  at  Dec.  31,  1963 
was  48,621  compared  with  42,425  a  year 
earlier.  Total  gas  sales  were  37,357,929 
mcf.  compared  with  34,331,600  mcf.  in 
1962. 

Capital  Stock* — Author.  Outstand.  Par 
First  Pref.  100,000  sh.  $50 

6%  Cum.,  conv. 

Ser.  A  40,000  sh.  50 

Common  2,000,000  sh.  1,407,551  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  Common  NNG,  T,  V. 

Note  —  Warrants,  attached  to  the  6% 
notes  due  April  15,  1975,  entitle  holders 
to  purchase  a  total  of  40,000  common 
shares  (see  below.) 

Options  o/s  on  20,100  common  shs.  at 
prices  ranging  from  $12.75  to  $21  y8  a  sh. 
to  July  19,  1967. 

6%  1st  Pref.  Ser.  A:  Convertible  into 
3  1/3  common  shs.  for  each  series  A  pref. 
to  and  including  Apr.  15,  1965;  into  2Vz 
common  to  and  including  Apr.  1,  1969. 
Entitled  to  fixed  cum.  div.  of  $3  per  sh. 
per  annum  accruing  from  Apr.  1,  1960. 
Callable  at  $52.50  on  30  days’  notice.  Non¬ 
voting  unless  8  quarterly  divs.  in  arrears 
on  any  first  pref.  Purchase  fund  equal  to 
2%%  of  consolidated  net  profit  (after 
pref.  divds.)  of  preceding  year  commenc¬ 
ing  1961,  to  be  applied  to  purchase  of 
preferred  provided  price  excluding  cost 
of  purchase  does  not  exceed  $50;  fund 
not  cumulative.  Offered  at  par  in  Mar., 
1960. 

Dividends — 6%  Pref.  $50  par — $3  p.a. 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common — 13%c  pd.  Mar.  1,  1964.  Previ¬ 
ously  50c  p.a.  pd.  Mar.,  June,  Sept.,  Dec. 
1,  estab.  with  initial  of  12%c  on  Sept. 
1,  1962. 

Directors — R.  K.  Farris,  pres.,  Vancou¬ 
ver;  C.  S.  Clark,  exec,  vice-pres.,  Seattle; 
R.  B.  Craddock,  vice-pres.;  M.  C.  Deans, 
Joseph  Sedgwick,  Toronto;  J.  L.  Farris, 
F.  S.  Welters,  Vancouver;  V.  T.  Low, 
Blancke  Noyes,  New  York;  Vice-pres.’s — 
E.  C.  Bovey,  A.  M.  Hove.  Sec.— W.  R. 
Howard.  Treas.— H.  E.  Andrews. 

Funded  Debt 

First  Mortgage  and  Collateral  Trust 
Bonds:  6%  and  5 Yic/(  Series — Dated  June 
1,  1958;  due  July  1,  1978.  Author,  no  set 
amount.  In  July,  1958,  institutions  pur¬ 
chased  $12,000,000  in  Cdn.  and  U.  S.  se¬ 
ries.  Of  the  total  o/s  at  Dec.  31,  1963, 
$5,952,000  are  6%  ser.  pay.  in  Cdn.  funds 


and  $4,399,000  are  514%  ser  pay.  in  '( 
funds. 

594%  Series — Due  July  15,  1982. 
and  o/s  $5,000,000,  Cdn.  funds.  Sold  pri¬ 
vately  in  July,  1962. 

594%  Series — Due  July  1,  1983.  Issued 
and  o/s  $6,000,000,  Cdn.  funds.  Sold  pri¬ 
vately  in  July,  1963. 

6%  Notes — Dated  April  19,  1960,  du' 
April  15,  1975.  Principal,  interest  and 
premium,  if  any,  in  U.  S.  funds.  Issued 
and  o/s  $2,000,000  (U.S.)  These  notes  con¬ 
stitute  prior  indebtedness  to  the  534% 
subordinated  debentures  due  June  1,  1982. 
The  notes  carry  warrants  entitling  the 
holder  to  purchase  40,000  common  shs. 
at  $15  (U.S.)  per  sh.  to  and  including 
April  15,  1965,  and  at  $20  (U.S.)  to  and 
including  April  15,  1970.  Sinking  fund  of 
$140,000  (U.S.)  per  annum  commences 

April  15,  1965,  to  1974  inclusive.  Re¬ 
deemable.  Sold  privately. 

594%  Subordinated  Debentures — Dated 
June  1,  1957;  due  June  1,  1982.  Interest 
June  and  Dec.  1  commencing  Dec.  1,  1957, 
Canadian  funds.  Issued  $8,000,000;  o/s 
Dec.  31,  1963,  $7,850,000. 

Trustee — National  Trust  Co.  Ltd.,  Mont¬ 
real,  Toronto  and  Vancouver;  Bankers 
Trust  Co.,  New  York. 

Redeemable  at  par  and  accrued  inter¬ 
est  on  30  days’  notice.  Annual  s.f.  com¬ 
mencing  May  31,  1963,  subject  to  certain 
limitations,  equal  to  smaller  of:  (a)  $150,- 
000  per  year  in  1963-67.  inclusive;  $250,- 
000  per  year  in  1968-1977,  inclusive;  and 
$400,000  per  year  in  1978-1981,  inclusive; 
or  (b)  50%  of  s.f.  net  income  (as  defined) 
for  preceding  fiscal  year.  The  company 
may  credit  debentures  acquired  against 
its  sinking  fund  obligations. 

Debentures  are  unsecured  obligations 
of  the  co.  Certain  restrictions  are  placed 
on  payment  of  dividends,  except  stock 
dividends,  as  long  as  subordinated  de¬ 
bentures  are  outstanding. 

Offered — In  June,  1957,  in  units  of  $20 
principal  amount  of  debenture  and  1  com¬ 
mon  share  at  $30  per  unit  and  accrued 
interest  on  the  debenture. 

6%  Subordinated  S.F.  Debentures  — 
Dated  May  1,  1962,  due  May  1,  1985.  In¬ 
terest  May  and  Nov.  1.  Cdn.  funds.  Is¬ 
sued  $5,000,000;  o/s  Dec.  31,  1963,  $4,900,000. 

Redeem,  at  106  on  or  before  May  1, 
1963;  premium  decreasing  by  0.30  of  1% 
each  year  to  and  incl.  May  1,  1973;  there¬ 
after  decreasing  by  0.25  of  1%  each  year 
to  and  incl.  May  1,  1984;  thereafter  at  par. 
Redeem,  for  s.f.  at  103  on  or  before  May 


NORTHERN  ONT.  NATURAL  GAS  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $289,475  $834,345  $380,217 

Mat.  &  supplies  . .  394,745  499,157  461,471 

Total  curr.  assets  5,061,203  5,491,166  4,147,933 

Gas  plant*  .  46,132,047  42,578,542  35,157.450 

Deferred  chgs .  2,156,242  2,159,922  1,806,605 

Excess  cost  subs.  .  1,844,183  1,840,703  1,809,058 

Total  assets  .  55,193,675  52,070,333  42,921,046 

Bank  loan  .  2,515,000  2,375,000  4,545,000 

Total  curr.  liabs.  6,167,386  6,618,601  9,419,224 

Long-term  debt  . .  35,141,560  32,669,465  21,901,000 

Minority  int .  61,978  48,575  49,955 

Capital  stock  .  9,862,220  9,564,545  9,401,108 

Contrib.  surplus  ..  121,444  72,749  64,005 

Earned  surplus  . . .  3,839,087  3,096,398  2.085,754 

•After  deprec.  of  2,058,404  1,369,316  813.051 

Working  capital*  1,106,183  1,127,435  5,271,291 

*Excess  of  curr.  liabs.  over  curr.  assets. 

CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Operating  revenue  21,609,493 

18,840,463 

15,837,283 

Net  earnings  . 

4,744,259 

4,039,238 

3,328,684 

Less:  Deprec . 

946,124 

713,094 

429,655 

Interest  . 

2,085,843 

1,722,816 

1.535,727 

Income  taxes  . . . 

8,050 

8,050 

8,200 

Amort,  def.  chgs. 

127,756 

99,321 

68,999 

Min.  interest  .  . . 

15,398 

19.284 

42,939 

Net  profit  . 

1,561,088 

1.476,673 

1,243,164 

Less:  Pref.  divds.  . 

120,000 

120,000 

120,000 

Com.  divds . 

698,399 

346,029 

Surplus  for  year 

742,689 

1,010,644 

1,123,164 

Note — For  income  tax  purposes,  co.  is  claiming 
capital  cost  allowance  in  excess  of  that  recorded 
in  the  accounts,  thereby  reducing  provision  for 
taxes  by  $840,000  for  year  ended  Dec.  31.  1963 
Times  Interest  Earned: 

Before  deprec.  ..  2.28  2.34  2.17 

After  deprec.  ...  1.82  1 .93  1.89 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $39.03  $36.91  $31.08 

Paid  .  3.00  3.00  3  00 

Common  .  1.02  0.98 

Paid  .  0.50  0.25 
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1,  1963;  premium  decreasing  by  0.15  of  1% 
each  year  thereafter  to  and  inch  May  1. 
1973;  thereafter  decreasing  by  0.125  of  1% 
each  year  to  and  incl  May  1,  1984;  there¬ 
after  at  par.  Not  refundable  prior  to  May 
1.  1974.  at  interest  rate  or  cost  of  less  than 
6'  pa.  S.f.  of  SlOO.nOO  on  May  1.  1963-65 
inch:  $235,000  in  1966-84  inch 

Direct  obligation  of  the  co..  but  not 
secured.  Certain  restrictions  on  divi¬ 
dends.  except  stock  dividends. 

Trustee  Canada  Permanent  Trust  Co. 

Offered  in  Apr.  1962.  at  99.50  and  ac¬ 
crued  int.  to  yield  6.04%. 

Subsidiaries 

he  (hi/  Provincial  du  Nord  de  Quebec 

Ltee-  Wholly  owned.  Has  right  to  dis- 
ti  bute  natural  gas  in  Rouyn-Noranda 
distra  t  Co  has  not  commenced  opera- 
d  no  plans  for  immediate  dis- 
n  of  gas  are  under  way. 

Northern  Ontario  Gas  Appliance  Ac¬ 
ceptance  Co.  Ltd. — Wholly  owned. 

Nortwin  Development  Co.  Ltd. — Wholly 
owned  Formed  1961  to  construct  new 
field  offices  and  service  centres  for  lease 
back  to  company. 

Twin  City  Gas  Co.  Ltd.  (which  see). 
N.O.N.G  holds  about  96.8%  interest. 


Twin  City  Gas  Company 
Limited 

Head  Off.  —  135-137  North  Syndicate 
Ave  ,  Fort  William,  Ont.  Trans.  Agent — 
National  Trust  Co.  Ltd.,  Toronto,  Mont¬ 
real.  Winnipeg.  Vancouver,  and  its  agent 
at  Fort  William  and  Port  Arthur.  Report 
Appeared — Apr.  25  in  1963.  Meeting— At 
call. 

Company — (Ont.  1954).  Engaged  in  dis¬ 
tribution  of  natural  gas  to  the  northwest¬ 
ern  Ontario  communities  of  Fort  William, 
Port  Arthur,  Dryden,  Nipigon,  Geraldton 
and  Red  Rock. 

Directors  - —  F.  E.  Shaw,  pres.,  Sarnia, 
Ont.;  R.  K.  Farris,  exec,  vice-pres.,  Van¬ 
couver:  John  Andrews,  vice-pres.,  Fort 
William.  Ont.;  C.  S.  Clark,  vice-pres.,  Se¬ 
attle;  Alexander  Phillips,  G.  H.  Young, 
Port  Arthur,  Ont.;  E.  C.  Bovey,  M.  C. 
Deans,  Joseph  Sedgwick,  Toronto.  Vice- 
pres. — R.  B.  Craddock.  Gen.  mgr. — A.  M. 
Schultz.  Sec. — W.  R.  Howard.  Treas. — H. 
E.  Andrews. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.500,000  sh.  t800,000  sh.  n.p.v. 

/Approx.  97%  held  by  Northern  Ontario 
Natural  Gas  Co.  Ltd. 

Listed.  TWG,  T. 

Funded  Debt— First  Mortgage  Red.  S.F. 
Bonds — (all  registered  to  Northern  Ont. 
Nat.  Gas  Co.  Ltd.)  Outstand.  at  Dec.  31, 
1962.  $1,985,000  of  6%  series  pay.  in  Cdn. 
funds  and  $1,467,000  of  5 1 2  %  series  pay. 


TWIN  CIT V  GAS  CO.  LTD. 
BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

Cash  . 

.  $189,489 

$76,906 

Inventories  . 

.  141.604 

165.575 

Total  curr.  assets 

-  1,272.883 

974,067 

Fixed  assets*  . 

10,892.394 

8,572.747 

Total  assets  . 

12,555,980 

9,878,650 

Total  curr.  liabs . 

.  4,155,885 

3,403,650 

Funded  debt  . 

.  6,243.432 

4,917.432 

Capital  stock  . 

.  963.003 

963,003 

Contrib.  surplus  . 

.  26.961 

23,481 

Earned  surplus  . 

.  1,166.699 

570,474 

•After  deprec.  of  ... 

.  297,404 

161,459 

Y\  orking  capital  •  .  . 

2,883,  imi* 

2.429,583 

'Excess  of  curr.  liabs. 

,  over  curr.  assets. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  SI: 

1962 

1961 

Total  sales  . 

.  S6.149.843  $5,218,201 

Net  oper.  profit 

1,213,493 

745,324 

Add:  Other  inc . 

12.404 

16,919 

Net  earnings 

1,227,895 

762,243 

Less:  Deprec . 

.  167,401 

91,108 

All  interest  . 

464,269 

302,410 

Net  profit . 

596,225 

368,725 

Company  is  claiming  for  income  tax  purposes, 
depreciation  in  excess  of  amounts  recorded  in 
the  accounts,  thereby  eliminating  taxes  in  19B2 
and  prior  years.  Amount  deferred  in  1962  was 
$298,000,  and  prior  years  $287,000. 

Times  All  Interest  Earned: 

Before  deprec .  2  65  2.52 

After  deprec .  2.28  2.22 

Earning*  per  Share  and  Dividend  Re.-ord: 

Common  .  $0.75  $0.46 

None  paid. 


in  U.  S.  funds:  both  mature  July  1,  1978. 
Also  o  s  $1,500,000  of  53i%  series  pay.  in 
Cdn.  funds,  due  July  15,  1982. 

5:t  1  %  Notes  Payable  to  N.O.N.G.  on  or 
after  June  1.  1964 — $1,465,586. 


Inter-City  Gas  Limited 

Head  Off. — 14  Tupper  St.  S..  Portage  La 
Prairie,  Man.  Trans.  Agent — Canada  Per¬ 
manent  Trust  Co.,  Winnipeg  and  To¬ 
ronto.  Report  Appeared — Apr.  16  in  1964. 
Meeting — Apr.  30  in  1964. 

Company  —  (Man.,  1954).  Holds  fran¬ 
chises  to  distribute  natural  gas  in  several 
Manitoba  communities  including  Portage 
La  Prairie,  Neepawa,  Rivers,  Hamiota, 
Niverville,  Virden,  Steinbach,  Minne- 
dosa,  Miniota,  Ste.  Annes  Grunthal,  St. 
Pierre  and  defense  establishments, 
CJATC  Rivers,  Camp  Shilo  and  Portage 
Southport.  Expansion  to  a  number  of 
other  communities  underway.  Gas  sales 
were  approx.  1.9  billion  cu.  ft.  in  1963; 
1.8  billion  in  1962. 

Co.  has  24.1%  interest  in  Columbia  Nat¬ 
ural  Gas  (which  see). 

Directors  —  *R.  G.  Graham,  pres.,  Win¬ 
nipeg;  *N.  W.  DuBois,  vice-pres.,  Edmon¬ 
ton;  *G.  A.  Cassidy,  gen.  mgr.  and  sec.- 
treas.;  G.  K.  Hill.  Portage  La  Prairie; 
*Alan  Sweatman;  *G.  P.  Osier,  Winnipeg; 
M.  E.  Murray,  Neepawa,  Man.;  F.  D.  Tay¬ 
lor,  Rivers,  Man.;  E.  Loewen,  Steinbach, 
Man. 

*Member  of  exec,  committee. 

Capital  Stock— Author.  Outstand.  Par 
Common  250,000  sh.  248,605  sh.  n.p.v. 

Listed— ICG,  T,  W. 

Dividends — Rate  30c  p.a.  estab.  with  in¬ 
itial  of  15c  Dec.  29,  1961;  pd.  end  of  June 
and  Dec.  Extra  5c  Dec.  30,  1963. 

Funded  Debt  —  534%  First  Mortgage 
Bonds,  Series  A — Dated  May  1,  1957;  due 
Apr.  30,  1977.  Auth.  and  issued,  $600,000 
o/s  at  Dec.  31,  1963,  $525,000. 

Sold  privately  May,  1957,  at  par  and 
accrued  interest  carrying  common  stock 
purchase  warrants.  All  the  warrants  were 
exercised  during  1962. 

534%  First  Mortgage  Bonds,  Series  B — 
Dated  June  15,  1962;  due  June  15,  1982. 
Issue  of  $500,000  sold  privately  in  1962. 

6*/,%  Debentures,  Series  A:  Dated  July 
1,  1959;  due  July  1,  1979.  Interest  Jan. 
and  July  1,  Canadian  funds.  Author,  and 
issued  $675,000;  o/s  Dec.  31.  1963,  $660,000. 

Redeemable  on  or  before  July  1,  1960 
at  105;  premium  decreasing  by  0.50  of 
1%  each  year  to  July  1,  1967;  thereafter 
at  101.375  on  or  before  July  1,  1968;  pre- 


INTER-CITY  GAS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$8,118 

$704 

$691 

Total  curr.  assets 

342,980 

346,515 

248,107 

Shs.  Columbia  Nat. 

Gas  . 

248.886 

225.100 

2.500 

Fixed  assets*  . 

3.140.783 

3.030,201 

2.914,548 

Total  assets  . 

3,836,322 

3,697,112 

3,252,937 

Due  bank  . 

250,000 

164,495 

387,497 

Total  curr.  liabs. 

687,125 

464,470 

630,751 

Funded  debt  . 

1,632,500 

1.700.000 

1,237,500 

Capital  stock  . 

995,405 

995,405 

945.905 

Retained  earnings  . 

436.735 

371,541 

306.906 

•After  deprec.  of 

389,753 

315,320 

240.984 

Working  capital* 

344,145 

117,955 

382,644 

*Excess  of  curr.  liabs.  over 

curr.  assets. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Natural  gas  sales  . 

$1,314,381  SI 

,234,391 

$1,072,740 

Net  earnings  . 

405,467 

353,968 

284,686 

Less:  Deprec . 

92,821 

84.366 

78.989 

Interest  . 

102,175 

93.504 

83.711 

Inc  taxes  . 

49.019 

38,300 

7.909 

Amort,  exp.  . 

4.099 

3.570 

Amort,  def.  chgs. 

9.246 

4.496 

2.750 

Net  profit 

152,206 

129,203 

107,757 

Less:  Dividend  .  .  . 

87,012 

74.581 

35.941 

Surplus  for  year 

65,194 

54,622 

71,816 

Note  The  capital  cost  allowances  which  the 
co.  claimed  for  income  tax  purposes  are  in  ex¬ 
cess  of  depreciation  recorded  in  the  accounts, 
thereby  decreasing  income  taxes  and  increasing 
net  earnings  by  approx.  $42,074  in  196,'t,  $39  409 
in  1962  and  $31,132  in  1961. 

Times  Interest  Earned: 


Before  derpec.  . .  3.97  3.79  3  40 

After  deprec.  .  .  .  3.06  2.88  2.46 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.61  $0.52  $0.45 

Paid  .  0.30  +  0.05  0.30  0  15 


mium  decreasing  by  0.125  of  1%  each 
year  to  July  1,  1978;  thereafter  at  par. 

Annual  s.f.  to  retire  $15,000  on  Jan.  1, 
1964-67,  incl.,  $30,000  in  1968-79  incl. 

Offered  —  In  units  of  $500  principal 
amount  plus  40  common  shs.,  at  $710  plus 
interest,  in  July,  1959. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiary  —  Inter-City  Gas  Transmis¬ 
sion  Ltd.  Wholly  owned.  Inter-City  Gas 
LRilities  Ltd. — Manitoba  utility  operations 
of  parent  co.  transferred  to  this  wholly 
owned  subsidiary  in  1963. 


Quebec  Natural  Gas 
Corporation 

Head  Off. — 6025  Cote  de  Liesse  Rd.. 
Montreal,  P.Q.  Trans.  Agents — Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg. 
Calgary,  and  Vancouver;  First  National 
City  Bank,  New  York.  Report  Appeared 
— Sept.  16  in  1963.  Meeting — Sept.  27  in 
1963. 

Company  —  (Que.  1955).  Distributes 
natural  gas  to  approx.  237,708  residential, 
commercial  and  industrial  customers  in 
Montreal  and  adjacent  areas.  In  addition 
co.  owns  and  operates  a  coke  and  coal 
chemicals  plant  at  LaSalle,  Que.  and  op¬ 
erates  2  gas  appliance  stores  in  Mont¬ 
real’s  shopping  district. 

Operations  began  in  Apr.,  1957,  follow¬ 
ing  acquisition  of  the  gas  distribution 
system  of  Quebec  Hydro-Electric  Com¬ 
mission  for  approx.  $39,100,000.  Supplies 
of  natural  gas  became  available  in  Jan., 
1958  under  contracts  with  Trans-Canada 
Pipe  Lines.  Natural  gas  sales  for  1962-63 
fiscal  year  were  25,148,602  mef  against 
22.259.136  for  the  previous  year. 

Net  capital  expenditures  for  the  1962- 
63  fiscal  year  were  $8,701,405  which  in¬ 
cluded  the  extension  of  the  main  line  to 
Tracy,  Que.  For  the  1963-64  fiscal  year, 
expenditures  on  construction  and  load 
development  are  estimated  at  $11,000,000. 

Extensive  new  financing  was  done  dur¬ 
ing  the  fiscal  year  with  the  majority  of 
the  issues  placed  privately.  A  public  of¬ 
fering  of  $10,000,000  in  6%  general  mort¬ 
gage  bonds,  due  1988,  was  made  in  June. 
1963. 

Directors — G.  O.  Maddock,  pres.;  C.  H. 
Horne,  exec,  vice-pres.;  C.  A.  Tellman, 


QUEBEC  NATURAL  GAS  CORPORATION 
BALANCE  SHEET— MAIN  ITEMS 
As  at  June  30:  1963  1962  1961 

Cash,  notes,  etc.  ..  $1,841,700  $816,094  $375,770 

Inventories  .  3,714.477  4.366.180  6.739.742 

Total  curr.  assets  11,328,337  11.840,887  14,707,078 
Stock  &  debt,  exp., 

etc .  4,300,966  2,912,247  3,405,823 

Conv.  exp.,  less 

amort .  4,435,471  4.9C2.007  5.288,779 

Inv.  in  subsid .  2,163,100 

Fixed  assets*  .  69.933.560  63.118,315  59,768.454 

Total  assets .  89,998,334  82,773.456  85,333,284 

Due  bank  .  2,730,144  13,227,357  11,000,000 

Notes  pay .  203,721  1,440,599  2.654,119 

Total  curr.  liabs.  10,672,205  30,269,856  26,000.843 
Contrib,  re  constr.  317,325  317.235  317,857 

Funded  debt  .  68.417,609  42,234,688  44,760.544 

Capital  stock  -  15,521,247  16,514,000  1  6,514.000 

Paid-in  surplus  ...  12,180,581  11,187,728  11.187,728 

Less:  Deficit  .  17,409,218  17,490,830  13,777,402 

Exchge.  adj .  569,608  . 

•After  depr.  of  .  14,127,965  13,430,420  12,541.059 
Working  capital  .  656,132*18,428,969*11,293.765 

*Excess  of  curr.  liabs.  over  curr.  assets. 
INCOME  ACCOUNT 

Years  Ended  June  80:  1963  1962  1961 

$  $  $ 

Total  oper.  rev.  ..  25,183,866  21.324,458  17,885.879 
Net  earnings  ......  6,723,761  4.645.362  1,762,236 

Less:  Depreciation  2,107,757  2,063,446  1.299.066 

Amort,  debt.  exp.  150.770  103,604  58.267 

Interest*  .  4,269,939  4,164,332  4,102,210 

Net  profit  .  195,295  ■1,686,020  ■3,697,307 

•After  chge.  to 

const,  of  .  27,934  4,416  17,279 

■Loss. 

Earnings  per  Share  and  Dividend  Record: 

Pref .  $1,41  . 

None  paid. 

Common  .  d0.38  . 

None  paid. 

Current  Earnings — Net  profit  for  3  mos  ended 
Mar.  31.  1964,  was  $1,612,555  compared  with 

$1,107,618  for  corresponding  period  of  1963.  Net 
profit  for  12  mos.  ended  Mar.  31.  1964  was 
$585,739  compared  with  $239,801  for  12  mos 
ended  Mar.  31.  1963. 


PUBLIC  UTILITY  SECURITIES 


vice-pres.;  G.  Vanier,  vice-pres.;  E.  J. 
Courtois,  sec..  A.  Langevin.  H.  G.  Smith, 
Jean  Raymond,  Montreal;  E.  Asselin,  Ou- 
tremont.  Que.;  J.  K.  McCausland,  To¬ 
ronto;  H.  R.  Milner,  Edmonton;  I.  D. 
Daly,  Ridgewood,  N.J.  Vice-pres. — T.  E. 
Cross,  J.  J.  Lercux.  Treas. — F.  Turgeon. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  300.000  sh.  138.544  sh.  $100 
Common  1 10, 000, 000  sh.  1,666,846%  sh.  $1 

tOf  which  2.424,153  shs.  reserved  against 
warrants,  options,  etc. 

Listed— QNG,  M.  T. 

6%  Pref.  1959  Ser. — Entitled  to  $6  per 
sh.  p.a.,  cum.  from  Nov.  1,  1968  (as  ad¬ 
justed  in  1962:  stk.  was  cum.  from  Sept. 
1,  1962).  Redeemable,  after  Sept.  11,  1962, 
at  106  to  and  incl.  Sept.  1.  1967;  premium 
decreasing  by  $1  for  ea.  5-year  period  to 
and  incl.  Sept.  1,  1987;  thereafter  at  101. 
Co.  may  purchase  shs.  in  the  open  mar¬ 
ket  or  by  tender  at  the  redemption  price 
plus  cost  of  purchase.  In  liquidation,  en¬ 
titled  to  par  plus  accrued  dividends;  if 
voluntary  to  current  redemption  price. 
While  shs.  non-cum.  (to  Oct.  31,  1968) 
entitled  to  two  votes  per  sh.  Otherwise 
nonvoting,  unless  six  quarterly  divds.  in 
arrears;  then  one  vote  per  sh.  There  are 
also  restrictions  on  dividend  payments 
on  junior  issues.  Convertible  (feature 
added  in  1962)  into  com.  shs.  from  May 
1,  1963  to  Oct.  31,  1968  inch,  basis  13  1/3 
com.  shs.  for  ea.  pref.  sh. 

Provisions  as  outlined  give  effect  to 
changes  made  in  Oct.,  1962. 

Warrants  (1959) — Pref.  shs.  when  is¬ 
sued,  carried  warrants  to  purchase  two 
com.  shs.  for  each  pref.  at  $18  per  sh.  to 
and  incl.  Sept.  1,  1965. 

Warrants  (1963) — When  issued,  series  G 
gen.  mtge.  bonds  carried  warrants  to  pur¬ 
chase  10  com.  shs.  for  each  $500  bond,  at 
$9.50  per  sh.  to  and  incl.  June  1.  1968; 
thereafter  at  $12  per  sh.  to  and  incl. 
June  1,  1973. 

Dividends — 6%  Prel'.  1959  Ser.:  Entitled 
to  $6  per  sh.  p.a.,  to  be  cum.  from  Nov.  1, 
1968;  none  pd.  Arrears  at  June  30,  1963 
amounted  to  $1  per  sh.  for  period  from 
Sept.  1  to  Oct.  31,  1962.  Common — None 
pd. 

Funded  Debt 

First  Mortgage  Bonds,  6%  series  due 
1980  (Cdn.) ;  5Yz%  series  due  1980  (U.S.) 
—Dated  March  1,  1957;  due  Jan.  1.  1980. 
Interest  Jan.  and  July  1.  Author.,  no 
fixed  amount;  issued  $18,550,000  (Cdn.), 
$9,900,000  (U.S.)  o/s  at  June  30,  1963,  $13,- 
519,000  and  $8,819,000  respectively. 

Redeemable  at  106  through  Dec.  31, 
1958,  for  Canadian  series  and  105.50 
through  Dec.  31,  1958,  for  United  States 
series;  thereafter  reducing  by  .30  of  1% 
(Cdn.),  .28  of  1%  (U.S.)  yearly  through 
1977;  thereafter  at  par.  Redeemable  for 
s.f  purposes  at  par  plus  accrued  interest. 
Semiannual  s.f.  June  30  and  Dec.  31  com¬ 
mencing  June  30,  1960,  of  2%  principal 
amount  o/s  s.f.  to  be  pro-rated  between 
Cdn.  and  U.  S.  bonds. 

Secured  by  first  fixed  and  specific 
mortgage  on  all  properties  and  first  float¬ 
ing  charge  on  all  other  assets.  Canadian 
series  sold  at  par  and  accrued  interest 
from  Apr.  1.  1957.  Issuance  of  additional 
bonds  permitted  under  certain  conditions 
to  a  total  of  $200,000,000. 

Trustee — Royal  Trust  Co.,  Montreal; 
Morgan  Guaranty  Trust  Company  of  New 
York. 

First  Mortgage  Bonds,  6%  (Canadian) 

and  5 V& %  (U.S.);  due  1987.  Issued  and 
o/s  $8,188,000  (Canada)  and  $4,000,000 
(U.S.);  sold  privately  in  1963. 

6%  First  Mortgage  Bonds  —  Dated  1964; 
due  1988.  To  be  issued  and  o/s  $4,500,000. 
Sold  privately  in  May,  1964. 

5%%  Subordinated  Debentures  (Cana¬ 
dian).  Dated  April  1,  1957;  due  Apr.  1, 
1985.  Interest  Apr.  and  Oct.  1  commenc¬ 
ing  Oct.  1.  1957,  Canadian  funds.  Author., 
issued  and  outstand.,  $20,000,000. 

Redeemable  at  any  time  in  whole  or  in 
part  at  par  and  accrued  interest  on  30 
days  notice.  Annual  s.f.  commencing 
Mar.  31.  1966,  equal  to  smaller  of  $500,000 
or  50%  of  sinking  fund  net  income  for 
preceding  fiscal  year.  Debentures  to  be 
redeemed  following  Apr.  1,  if  at  least 
$50,000  available. 


Additional  debentures  may  be  issued. 

Offered  in  units  of  $100  principal 
amount  of  debenture  and  4  common 
shares  at  $140  per  unit.  Two  common 
shares  became  transferable  to  holders  of 
record  July  15,  1957,  and  the  remaining  2 
common  shares  became  transferable  sep¬ 
arately  on  Oct.  15.  1958. 

Trustee— Montreal  Trust  Co..  Montreal; 
Chemical  Bank  New  York  Trust  Co., 
New  York. 

General  Mortgage  Bonds:  Authorized 
$25,000,000. 

6 'Ur  General  Mtge.  Bonds,  series  B — 

Issued  $5,000,000:  outstanding  at  June  30, 
1963,  $3,000,000.  Maturity  $250,000  annual¬ 
ly  on  July  2  in  1963  through  1966;  $500,000 
in  1967  and  $750,000  in  1968  and  1969. 
Provisions  are  after  amendments  in  1963. 

6%  General  Mtge.  Bonds,  series  G— 
Dated  June  1,  1963;  due  June  1,  1988. 
Interest  June  and  Dec.  1.  Issued  and  out¬ 
standing,  $10,000,000.  Redeemable  at  106 
on  or  before  June  1,  1964;  premium  de¬ 
creasing  0.25  of  1%  each  year  thereafter 
to  1987;  thereafter  at  par.  For  s.f.  at  par. 

Secured  by  fixed  and  specific  mortgage 
on  all  real  and  immovable  property,  and 
a  floating  charge  on  the  rest. 

Warrants— When  issued  entitled  holder 
to  purchase  common  shs.  at  rate  of  10  shs. 
for  each  $500  bond  at  following  prices: 
$9.50  persh.  up  to  and  including  June  1. 
1968;  $12.00  per  sh.  thereafter  up  to  and 
including  June  1,  1973. 

6%  General  Mortgage  Bonds  —  Date 
1964;  due  1989.  Issued  and  o/s  $2,500,000. 
Issued  with  warrants  to  purchase  10  corn- 
con  shs.  for  each  $1,000  principal  amount 
at  $9.50  a  sh.  until  June  1,  1968;  thereafter 
at  $12  a  sh.  until  1973. 

Pledged  as  Collateral  —  Additional 
bonds,  payable  on  demand,  have  from 
time  to  time  been  issued  as  collateral 
security  for  bank  loans.  A  total  of  $4.- 
800,000  general  mortgage  bonds  so  issued 
was  o/s  at  June  30,  1963. 

Notes  Payable— At  June  30,  1963  serial 
notes  were  o/s  in  amount  of  $1,686,942 
repayable  monthly  to  1966:  sec.  by  ap¬ 
pliance  leases. 


Inland  Natural  Gas  Co. 
Ltd. 

Head  Off.— 1155  W.  Georgia  St.,  Van¬ 
couver.  Trans.  Agents — Eastern  &  Char¬ 
tered  Trust  Co.,  Vancouver,  Calgary,  To¬ 
ronto  and  Montreal.  Report  Appeared— 
Oct.  7  in  1963.  Meeting — Oct.  30  in  1963. 

Company — (B.C.,  1952).  A  natural  gas 
transmission  and  distribution  company 
serving  the  inland  areas  of  B.C.  including 
the  Cariboo,  Okanagan  and  West  Koote¬ 
nay  areas.  Gas  is  purchased  from  West- 
coast  Transmission  Co.  Ltd.  under  20  year 
contracts  signed  in  1955  and  1956. 

Subsidiaries  are  engaged  in  exploring 
for  and  production  of  natural  gas  and  in 
the  transmission  of  natural  gas  to  certain 
northern  communities  of  B.C.  and  Alta. 

At  Dec.  31,  1963,  had  22,819  customers. 
Gas  sales  for  6  mos.  ended  Dec.  31,  1963, 
were  4,626,073  mcf.;  9,141,873  in  fiscal  1963; 
8,130,368  mcf.  in  fiscal  1962. 

Pipe  Lines — At  June  30,  1963,  co.  had 
in  service  393  mi.  transmission  lines,  433 
mi.  distribution  lines  and  319  mi.  service 
lines.  Subsidiaries  had  a  further  102  mi. 
transmission  lines. 

Directors — N.  R.  Whittall,  chm.;  J.  A. 
McMahon,  pres.;  F.  B.  Brown,  vice-pres.; 
E.  B.  Bull,  William  Manson,  C.  H.  Mc¬ 
Lean,  all  of  Vancouver;  H.  J.  S.  Pearson, 
Edmonton.  Sec. — D.  R.  MacPhail.  Treas. 
— W.  D.  Alexander. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  500,000  sh.  400,000  sh.  $20 

Common  5.000,000  sh.  2,341,625  sh.  1 

Listed— INL  V.  T. 

Pref. — Redeemable  at  $21;  par  in  liqui¬ 
dation;  plus  a  further  5%  ($1)  if  volun¬ 
tary.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  entitled  to  one  vote  until 
all  arrears  of  divds.  have  been  paid.  In 
Nov.  1956,  2,500,000  shs.  sold  and  150,000 
shs.  sold  in  July,  1963. 


Common — One  vote  per  share. 

Warrants — Pref.  shs.  when  ist 
1956,  carried  warrants  entitling  i  ,  m  ■ 
to  purchase  one  common  sh  for  c  ieh 
preferred  sh.  at  $7.25  per  sh.  to  Nov.  1 
1959;  thereafter  price  increasing  $'  .’  - 
year  until  price  reaches  $16  on  November 
16,  1965.  Warrants  expire  Nov.  15,  1966. 

Dividends — 5%  Pref.  —  Entitled  to  $1 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July. 
Oct.  15.  Common — Initial  of  6y4C  pd.  Jan. 
3.  1964. 

Wholly  Owned  Subsidiaries 

Peace  River  Transmission  Co.  Ltd. — 

Incorp.  1953  by  special  act  of  Parliament 
of  Canada.  Owns  and  operates  33  miles 
of  pipe  line  for  transmission  of  natural 
gas  from  Pouce  Coupe  gas  field,  Alta.,  to 
town  of  Dawson  Creek  and  Pouce  Coupe, 
B.C.  Gas  is  sold  under  20-year  contract 
to  Northland  Utilities  Ltd. 

Grande  Prairie  Transmission  Co.  Ltd. — 
Alta.  Incorp.  1950.  Acquired  by  Inland 
Natural  Gas  in  July,  1954.  Owns  and  op¬ 
erates  68  miles  of  pipelines  for  transmis¬ 
sion  of  natural  gas  from  Rycroft  and 
Hamelin  gas  fields  to  towns  between 
Spirit  River  and  Grande  Prairie,  Alta. 
Natural  gas  is  sold  under  20-year  con¬ 
tract  to  Northland  Utilities  Ltd. 

St.  John  Gas  &  Oil  Co.  Ltd.— B.C.  In¬ 
corp.  1952.  Associated  with  Pacific  Petro¬ 
leum  group  in  development  of  lands  in 
the  Fort  St.  John  area  of  B.C. 

Canadian  Northern  Oil  &  Gas,  Ltd. — 
B.C.  Incorp.  1953.  Associated  with  Pa¬ 
cific  Petroleum  group  in  development  of 
its  acreage  in  the  Peace  River  district  of 
Alberta  and  B.C. 

Inland  Development  Co.  Ltd. — Incorp. 
during  1957-58  to  promote  and  assist  m 
bringing  new  industries  into  parent  co.’s 
service  area. 

Inland  Transmission  Co.  Ltd. 

Funded  Debt 

6)4%  1st  Mortgage  S.F.  Bonds,  Series  C 

— Dated  May  1,  1963;  due  May  1,  1983.  In¬ 
terest  May  and  Nov.  1.  Cdn.  Funds.  Au¬ 
thor.,  no  set  amount;  issued  and  o/s,  $20,- 
000.000. 

Redeemable  at  108  on  or  before  May  1, 
1965;  thereafter  premium  decreasing  V2 
of  1%  p.a.  to  May  1,  1980;  thereafter  at 
par.  May  not  be  redeemed  prior  to  May 
1,  1973  for  refunding  at  interest  cost  of 
less  than  6  Vi  %  p.a.  Redeem,  for  s.f.  at 
102  on  or  before  May  1,  1966;  thereafter 
premium  decreasing  .125  of  1%  p.a.  to 
May  1,  1980;  thereafter  at  par. 

S.f.  to  retire  not  less  than  50%  of  bonds 
prior  to  maturity,  by  depositing  with 


INLAND  NATURAL  GAS  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Total  curr.  assets  . 

$1,195,180 

$952,905 

$809,494 

Oil  &  gas  rts.t  .  . . 

1,433,733 

1,760,210 

1,735,750 

Mkt.  development  . 

790,041 

Fixed  assets*  . 

34,180.966 

32,297,397 

30.745,615 

Def.  chgs.,  etc.  .  . . 

3,001.943 

2,169,229 

2.222,686 

Total  assets  . 

40,050,177 

37,302,079 

36,363,763 

Due  bank  . 

429.850 

2,421,805 

1,472,149 

Total  curr.  liabs. 

2,490,462 

4,368,280 

3,270,586 

Funded  debt  . 

27,027,000 

22.680,500 

23,370,500 

Capital  stock  . 

7,341,625 

7,341,625 

7.341.325 

Prem.  on  shs . 

1,158,745 

1,158,745 

1.156.870 

Earned  surplus  .  .  . 

1,963,551 

1,734,499 

1,224.482 

•After  deprec.  of 

1,646,966 

1,057,614 

690,880 

tAfter  depl.  of  . . 

476,553 

441,484 

423,645 

Working  capital* 

1 ,295,282 

3,415,375 

2,461,092 

AExcess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Y'ears  Ended  June  30:  1963 

1962 

1961 

Net  oper.  income  . 

$3,198,946  $• 

,833,515  $2 

665,552 

Less:  Loss  on  bd.  red . 

419 

Loss  sale  f.a.  . . . 

3.472 

12,794 

11.576 

Net  earnings  . 

3,195,474  • 

,820,721  2 

,652,557 

Less:  Depr.  &  depl. 

624,996 

357,192 

206,516 

Interest  . 

1.582,601 

.524,155  1.477,505 

Debt.  dies.  &  exp 

61.468 

57,277 

46,286 

Inc.  tax  . 

56,815 

50,431 

31.431 

Net  profit  . 

869,594 

831,666 

891,819 

Less:  Pref.  divds.  . 

250,000 

250,000 

250,000 

Surplus  for  year  .  . 

619,594 

581,666 

611,819 

Earnings  per  Share 

and  Dividend  Record 

5%  Pref . 

$3.48 

$3.33 

$3.57 

Paid  . 

1.00 

1.00 

1.00 

Common  . 

0.26 

0.25 

0.27 

None  paid. 

Current  Earnings- 

—Net  profit 

for  9  mos 

ended 

Mar.  31.  1964,  was 

$1,064,156  or 

33c  per  common 

sh.  compared  with 

$961,153  or 

33c  per  e 

ommon 

sh.  for  9  mos.  to  Mar  31,  1963 
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trustee  amounts  ranging  from  $347,000  in 
1966  to  $915,000  in  1982. 

Security — Secured  by  first  mortgage  on 
all  fixed  assets,  all  rights  etc.,  arising 
from  contracts  with  Westcoast  Transmis¬ 
sion  Co.  Ltd.,  all  securities  of  subsidiaries 
held  by  the  co  and  a  first  floating  charge 
on  all  other  assets. 

Trustee — The  Royal  Trust  Co. 

Offered— At  102  and  accr.  int.,  in  April, 
1963. 

5 1  %  Convertible  S.F.  Debentures,  Se¬ 
ries  A  -Dated  Feb.  15.  1957;  due  Feb.  15, 
1977.  Interest  Feb.  and  Aug.  15,  Canadian 
funds  Authorized,  no  set  amount.  Is¬ 
sued  $8,000,000:  o  s  at  June  30,  1963,  $7,- 
027,000. 

Redeemable  at  105*2  to  Feb.  14.  1958 
inch  ter  premium  decreasing  3/10 

each  year  to  1975  inch;  and  to  de- 
crease  1  in  of  l'.'  on  Feb.  15,  1976;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par 
plus  accrued  and  unpaid  interest. 

Sinking  fund  Feb.  15,  1961  to  1976,  inch, 
of  a  sum  sufficient  to  retire  $240,000  of 
debentures  annually. 

Convertible  into  common  shares  at  any 
time  up  to  2  p.m.  Pacific  Standard  Time, 
Nov.  15,  1967.  at  $8.50  per  sh.  on  or  before 
Nov.  15.  1960.  increasing  thereafter  $1.25 
a  year  until  price  reaches  $17.25  on  Nov. 
16.  1966. 

Security— Direct  obligation  of  co.;  but 
not  secured  by  any  mortgage,  pledge  or 
other  charge. 

Trustee — National  Trust  Co.  Ltd. 

Previous  Funded  Debt 

6%  1st  Mortgage  s.f.  bonds,  ser.  A — 
Dated  June  1,  1957;  due  June  1,  1982  and 
6*  i  %  1st  Mortgage  s.f.  bonds,  ser.  B. 
Dated  June  15,  1961;  due  June  1,  1982. 
O/s  at  Dec.  31,  1962,  $13,165,000  ser.  A  and 
$2,990,000  ser.  B.  Both  issues  redeemed 
from  proceeds  of  6*4%  1st  mtge.  s.f. 
bonds  ser.  C,  in  Apr.  1963. 


NORTH-WEST  TELEPHONE  CO. 

Merged  with  B.C.  Telephone  Co.  Jan.  1,  1961. 
In  anticipation  of  the  merger,  all  first  mortgage 
bonds  were  redeemed  on  Dec.  1,  1960,  at  103, 
preferred  stock  redeemed  at  $10.30. 


OTTAWA  LIGHT,  HEAT  &  POWER 
COMPANY,  LTD. 

Charter  surrendered  Feb.,  1953.  Sale  of  On¬ 
tario  electrical  facilities  of  co.  to  Ottawa  Hydro- 
Electric  Commission  of  $7,600,000  approved  by 
shareholders  in  Oct.,  1949.  Distribution  of  $20 
per  share  made  to  common  shareholders. 

In  Mar.,  1950,  remaining  assets  (power  lines  in 
Hull,  Que.),  the  Ottawa  Gas  Co.  (and  $30,000 
cash  i  txansf erred  to  a  new  company,  Interpro¬ 
vincial  Utilities  Ltd.  (which  see)  and  co.  wound 
up  on  shareholders  receiving  stock  of  new  co. 
on  a  sh.-for-sh.  basis. 


THE  SHAWINIG AN  W  ATER  &  POWER  CO. 

Company  —  Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  receive  $30  per  sh.;  cl  A  common 
shareholders  receive  $30.25  per  sh.  In  addition, 
com.  and  cl.  A  shareholders  of  record  Apr.  29, 
1963  received  the  right  (not  exercisable  by  U.  S. 
residents  i  to  acquire  shs.,  at  $5  each,  in  Shawin- 
isan  Industries  Ltd.  i  which  see)  on  a  sh.-for-sh. 
basis.  Rights  expired  June  20,  1963.  Preferred 
shareholders  receive  equal  par  value  in  10-year 
bonds  guaranteed  by  the  Prov.  of  Quebec,  bear¬ 
ing  interest  (payable  semi-annually)  equal  to 
dividend  rate.  Funded  debt  assumed  by  Quebec 
Hydro,  with  guarantee  by  Prov.  of  Quebec. 
Settlement  for  any  remaining  common  shares 
may  be  obtained  from  The  Royal  Trust  Co.,  105 
St.  James  St.  W.,  Montreal;  preferred  shares 
from  Montreal  Trust  Co.,  777  Dorchester  Blvd. 
W.,  Montreal. 


SOUTHERN  CANADA  POWER  CO.  LTD. 

Company  —  Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  receive  $56.75  per  share.  Preferred 
shareholders  receive  equal  par  value  in  10-yr. 
bonds  guaranteed  by  Prov.  of  Quebec,  bearing 
interest  (payable  semi-annually)  equal  to  divi¬ 
dend  rale;  plus  $15  cash  per  sh.  to  compensate 
for  participating  feature.  Funded  debt  assumed 
by  Hydro-Quebec,  and  guaranteed  by  the  prov¬ 
ince  Settlement  for  any  remaining  preferred 
shares  may  be  received  from  Montreal  Trust 
Co.,  777  Dorchester  Blvd.  W.,  Montreal. 


BARCELONA  TRACTION,  LIGHT  &  POWER 
CO. 

Head  Off. — 25  King  St.  W..  Toronto.  Trans. 
Agents — National  Trust  Co.,  Toronto  and  Mont- 
Keport  Appeared — Nov.  28  in  1947. 
Company  —  (Dom.,  1911).  Holding  company. 
Subsidiaries  supply  power  and  gas  in  northern 
and  eastern  Spain. 

A  declaration  of  bankruptcy  of  the  company 
was  granted  in  a  Spanish  court  on  Feb.  12, 

1948,  and  assets  of  the  company  and  its  sub¬ 
sidiaries  were  seized  by  the  receiver  appointed 
by  the  Spanish  court.  The  company  is  taking 
action  against  the  order  as  the  Spanish  court 
has  no  jurisdiction  to  declare  it  bankrupt,  and 
every  effort  is  being  taken  to  protect  the  in¬ 
terests  of  the  bondholders  and  shareholders. 

On  Jan.  4,  1952,  the  assets  of  the  co.  were 
sold  at  auction  under  the  authorization  of  a 
Spanish  bankruptcy  court.  Purchaser  was  Fuer- 
zas  Electricas  Cataluna,  a  new  company  formed 
by  six  Spanish  banks,  who  paid  £91,000  and 
undertook  to  pay  off  Barcelona's  outstanding 
bonds  at  face  value  plus  accrued  interest.  (The 
assets  sold  were  duplicates  of  Barcelona  shs. 
held  by  National  Trust  Co.  as  security  for 
bonds.)  The  purchaser  does  not  possess  clear 
title  to  the  property  in  view  of  legal  pro¬ 
ceedings  in  Spain  to  set  aside  the  bankruptcy. 
Two  ways  for  settlement  of  proceedings: 
through  the  action  of  the  government  to  pro¬ 
mote  a  direct  settlement  between  the  company 
and  Juan  March,  who  is  said  to  be  behind  the 
bankruptcy;  or  by  voluntary  settlement  be¬ 
tween  the  two  parties.  In  July,  1952,  British 
court  stated  that  intervention  of  Prior  Lien 
Bondholders  Committee  was  not  authorized  by 
the  resolution  appointing  it  and  that  the  trustee 
was  the  only  person  who  could  represent  all 
bondholders.  In  1954,  declaratory  relief  was 
granted  the  National  Trust  Co.  by  a  Candn. 
judge,  who  ruled  that  title  of  Spanish  co.  now 
in  actual  control  of  fixed  assets  is  invalid. 
Negotiations  are  continuing. 

Directors — Allan  Graydon,  Arthur  Patillo,  To¬ 
ronto;  J.  B.  Alley,  J.  D.  Duncan,  C.  K.  Wilm- 
ers,  New  York;  Marques  de  Foronda,  William 
Menschaert,  Barcelona,  Spain.  Sec.  —  E.  A. 
Graydon. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  2,500,000  sh.  1,798,854  sh.  n.p.v. 

Listed— BOT,  T,  A 

Dividends — Last  pd.  75c  per  sh.  June  29,  1936. 
Funded  Debt 

Consolidated  <i'/2%  Prior  Lien  Bonds.  Dated 
Dec.  1,  1924;  due  June  1,  1965.  Interest  June  and 
Dec.  1,  in  sterling  or  equivalent.  Interest  un¬ 
paid  from  June  1,  1936;  £12,196,024  in  arrears  at 
Dec.  31,  1947.  Author.  £5,000,000;  issued  Jan.  1, 

1949,  £3,000,000  ($14,600,000);  o/s  £2,684,900 

($13,066,513). 

Callable  at  par:  s.f.  .5904%  of  amount  o/s  an¬ 
nually  for  redemption  of  bds.  at  or  under  par  or 
at  102%  to  June  1,  1939,  for  excess  purchase  s.f. 
(discounted  in  July,  1936).  1st  specific  chge. 
on  all  mtged.  assets  of  co.,  floating  chge.  on  all 
other  assets. 

Trustee — National  Trust  Co.,  Toronto. 
r>>/2%  First  Mortgage  Bonds.  Dated  Dec.  1, 
1911;  due  Dec.  1,  1974.  Principal  pay.  in  sterling; 
interest  June  and  Dec.  1,  in  pesetas,  or  Cana¬ 
dian  funds  at  current  rate  of  exchange,  or  in 
sterling,  French  or  Belgian  francs  at  mean  rate 
of  exchange.  Interest  unpaid  from  June  1,  1936; 
£614,192  in  arrears  at  Jan.  1,  1949.  Author. 

£4,499,800;  issued  £4,317,300,  including  £2, 640, 000 
deposited  as  collateral  security  for  the  6%  45- 
year  bonds;  o/s  Jan.  1,  1949,  £1,561,920  (£7,601,- 
3441. 

Callable  at  par  on  Dec.  1,  1974,  or  at  105  at 
any  time  earlier  or  in  voluntary  liquidation; 
purchasable  at  105.  S.f.  (discontinued  in  July, 
1936),  commences  to  accrue  year  ending  May  31, 
1935,  sufficient  to  redeem  bonds  by  annual  pur¬ 
chases  at  or  under  par.  Secured  by  trust  deeds 
in  same  manner  as  but  subject  to  6'/2%  bonds. 
Trustee — National  Trust  Co.,  Toronto. 

6%  45-Year  Bonds.  Dated  June  1,  1927;  due 
June  1,  1972.  Interest  payable  in  pesetas,  re¬ 
sumed  in  1940.  Arrears  eliminated  by  Dec.  31, 
1946.  Author,  ptas.  100,000,000;  issued  ptas.  65,- 
000,000;  o/s  at  Jan.  1,  1949,  ptas.  61,895,500  ($11,- 
953.3641. 

Callable  at  par.  S.f.  (discontinued  in  July, 
1936),  commencing  June,  1928.  sufficient  to  re¬ 
deem  all  bonds  o/s  by  1972.  Floating  charge  on 
co.'s  assets  and  specific  charge  on  securities. 
Trustee  -Westminster  Bank  Ltd.,  London,  Eng. 
Controlled  Companies— Bond  issues  in  hands 
of  public  and  other  funded  indebtedness  of 
controlled  cos.  in  Spain  amounted  to  $24,073,070 
at  Dec.  31,  1946.  (Latest  available). 


UNITED  FUEL  INVESTMENTS  LIMITED 

Company  Placed  in  liquidation  in  November, 
1963.  On  and  after  Nov.  22,  1963,  upon  surrender 
of  certificates  to  Eastern  and  Chartered  Trust 
Co.,  Toronto,  cl.  A  shareholders  of  record  Nov. 
15  receive  liquidation  payment  of  $60  per  share 
plus  accrued  dividend  of  44  cents  per  share; 
cl.  B  shareholders  of  record  Nov.  15  receive 
liquidation  payt.  of  $30  per  sh.  All  but  93  com. 
shs  held  by  Union  Gas  Co.  of  Canada.  United 
Fuel's  principal  asset  is  all  o  s  shs.  of  United 
G  1  Ltd  which  the  Master  of  Supreme  Court 
of  Out.  has  directed  should  tie  sold  at  public 


auction  to  complete  winding  up  of  United  Fuel. 
Union  Gas  will  bid  for.  and  expects  to  obtain, 
these  shs.  Court  ruling  has  been  appealed  by 
two  minority  shareholders  and  matter  of  sale 
remains  to  be  finalized. 


CANADA  NORTHERN  POWER  CORPORATION 
LTD. 

Company  wound  up.  Shareholders  of  record 
Dec.  9.  1955,  received  shares  of  Northern  Que¬ 
bec  Power  on  the  basis  of  1  2/32  common  shs.  of 
Northern  Quebec  Power  for  each  2  shs.  of  Can¬ 
ada  Northern  held.  No  fractional  distribution 
made  but  shareholders  received  pro  rata  pay¬ 
ment  along  with  liquidating  payment.  Transfer 
Agent— Montreal  Trust  Co. 


THE  CANADIAN  LIGHT  &  POWER  CO. 

Company  — (Que.  1904).  Property  and  rights 
(including  28,800-hp.  power  plant  at  St.  Timo- 
thee)  purchase  by  Quebec  Hydro-Electric 
Commission  in  June,  1949.  With  proceeds  from 
sale,  $2,519,700  5%  first  mortgage  bonds  o/s  paid 
off  at  maturity  on  July  1,  1949.  Initial  distribu¬ 
tion  of  $20  per  share  paid  Oct.,  1949.  Additional 
distribution  of  $5  per  sh.  paid  Apr.,  1951;  final 
distribution  of  $1.67  per  sh.  made  Apr.,  1954. 


LA  COMPAGNIE  DU  TELEPHONE 
SAGUENAY-QUEBEC 

Assets  sold  to  Bell  Telephone  Co.  of  Canada  in 
1955.  First  mtge.  bonds  all  redeemed  Dec.  1,  1954. 


LOWER  ST.  LAWRENCE  POWER  CO. 

Company — Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  receive  $37  per  sh. ;  preferred  share¬ 
holders  receive  equal  par  value  in  10-year  bonds 
guaranteed  by  the  Prov.  of  Quebec,  bearing  in¬ 
terest  (payable  semi-annually)  equal  to  dividend 
rate.  Funded  debt  assumed  by  Quebec  Hydro, 
with  guarantee  by  Province  of  Quebec.  Settle¬ 
ment  for  any  remaining  preferred  shares  may 
be  received  from  Administration  and  Trust  Co., 
10  St.  James  St.  W.,  Montreal. 


NATIONAL  LIGHT  &  POWER  CO.  LTD. 

Assets  purchased  in  June,  1960,  by  Saskatch¬ 
ewan  government.  The  o/s  4l/2%  1st  mtge.  bonds 
due  Mar.  1,  1961,  were  redeemed  at  maturity: 
trustee  National  Trust  Co.  Ltd.,  Toronto. 


NORTHERN  QUEBEC  POWER  CO.  LTD. 

Company  —  Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  receive  $33  per  sh.;  preferred 
shareholders  receive  equal  par  value  in  10-year 
bonds  guaranteed  by  the  Prov.  of  Quebec,  bear¬ 
ing  interest  (payable  semi-annually)  equal  to 
dividend  rate.  Funded  debt  assumed  by  Quebec 
Hydro,  with  guarantee  of  Prov.  of  Quebec. 
Settlement  for  any  remaining  common  shares 
may  be  received  from  the  secretary  of  the  com¬ 
pany,  75  Dorchester  Blvd.  W.,  Montreal. 


SOUTHMOUNT  INVESTMENT  CO.  LTD. 

(Dom.  1944).  c/o  Montreal  Trust  Co.,  15  King 
St.  W.,  Toronto.  Charter  surrendered  Feb.  20, 
1951.  Shareholders  received  57.42c  per  sh.  of 
which  14.04c  deemed  to  be  a  dividend. 

Co.  had  been  formed  to  hold  certain  assets  of 
Montreal  Light,  Heat  &  Power  Consolidated,  in 
order  to  protect  MLH&P  shareholders’  interests. 


TELEPHONE  D'HARRICANA  &  GATINEAU 
LIMITEE 

Company  is  now  a  wholly  owned  subsidiary  of 
Northern  Telephone  Limited,  which  purchased 
all  outstanding  common  stock  in  1961  at  $103 
per  share. 


WEST  CANADIAN  HYDRO  ELECTRIC 
CORP.  LTD. 

British  Columbia  Govt,  took  over  generating 
and  distributing  facilities  of  co.  and  its  sub¬ 
sidiaries,  and  co.  entered  voluntary  liquidation 
on  Dec.  10.  1947.  Co.  rec'd  $3,289,700  for  its 
properties.  Final  meeting  held  May  16.  1952. 

Holders  of  each  of  the  53,810  shs!  of  80c  cum. 
partic.  no  par  value  pref.  of  West  Canadian 
Hydro  received  in  exchange  one  sh.  4 cum. 
pref.,  $10  par,  and  one  common  sh.  n.p.v.  cov¬ 
ered  by  voting  trust  certif  of  Okanagan  Valley 
Telephone  Co.  (which  see*  and  one  sh.  n.p.v. 
common  of  Elk  Creek  Waterworks  Co.  (which 
seel. 

Holders  of  the  100,000  outstand.  common  shares 
of  West  Canadian  Hydro  received  distributions 
totaling  $9.61  per  sh. 


TEXTILE 

SECURST 


Dominion  Textile 

Head  Off.  —  1950  Sherbrooke  St.  W., 
Montreal.  Trans.  Agents  — Royal  Trust 
Co.,  Montreal  and  Toronto.  Report  Ap¬ 
peared — June  5  in  1963.  Meeting — June 
19  in  1963. 

Company  — •  (Dom.,  1922).  Mfrs.,  prints 
and  dyes  cotton  yarns,  fabrics,  netting 
and  tire  fabrics  etc.  Co.  and  subsidiaries 
own  18  mills  and  plants.  Parent  co.  has 
plants  in  Montreal  (4),  Magog  (2),  Drum- 
mondville,  Montmorency  Falls  and  Sher¬ 
brooke,  Que. 

Capital  expenditures  in  1962  -  63 
amounted  to  $7,103,819  and  included 
modernization  of  the  Montmorency  mill 
and  of  the  carding  and  spinning  facili¬ 
ties  at  Magog;  work  on  the  Sherbrooke 
mill  is  continuing  and  is  expected  to  be 
completed  by  the  end  of  1965.  New  $6,- 
000,000  spinning  and  weaving  plant  under 
construction  for  subsidiary,  Domil  Ltd., 
at  Sherbrooke;  completion  scheduled  for 
1964. 

Co.  plans  $12,000,000  cotton  yarn  and 
fabric  mill  at  St.  Johns,  Que.,  to  be  in 
operation  in  Mar.,  1965. 

Directors  —  G.  Blair  Gordon,  chm.;  F. 
R.  Daniels,  pres.;  E.  F.  King,  exec,  vice- 
pres.,  Hugh  Crombie,  J.  Pembroke,  H.  W. 
Thorp,  Paul  Bienvenu,  M.  Faribault,  D. 
R.  McMaster,  C.  W.  Webster,  Montreal; 
F.  H.  Sobey,  Stellarton,  N.S.  Vice-pres. 
Admin. — L.  P.  Webster.  Vice-pres.  Sales. 
— R.  H.  Perowne.  Vice-pres.  Finance  — 
W.  A.  Eversfield.  Vice-pres.  &  compt.  — 
N.  E.  Kenrick.  Treas. — A.  J.  Wishart.  Sec. 
— C.  M.  Beck. 

Capital  Stock* — Author,  outstand.  Par 
Pref.  7%  cum.  20,000  sh  13.972  sh.  $100 
Common  3,150,000  sh.  2,580,014  sh.  n.p.v. 

*As  at  Mar.  31,  1963. 

Listed:DTX,  M,  T,  A. 

Dividends — 7%  Pref.  $100  par  —  $7  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
15.  Common  —  Co.  currently  pays  three 


DOMINION  TEXTILE  CO.  LTD. 
CONS.  BALANCE  SHEET*— MAIN  ITEMS 


As  at  Mar.  81:  1962  1961  1960 

Cash  .  $59,711  $103,882  $90,871 

Investments!  ...  6,409,283  6,425,579  6,598.128 

Inventories  .  39,650,481  34,513,155  32,399,821 

Tot.  curr.  assets  62,592,121  54,539,977  51,581,439 
Fixed  assets  ..  95,138,760  90,981,608  88,709,805 

Total  assets  .  .  160,738,483  148,752,328  148,616,905 

Due  bank  .  10,849,992  6,036,965  6,631,284 

Tot.  curr.  liab.  26,125,684  18,983,989  17,646,211 

Funded  debt  ...  7,940,000  8,411,000  9,064,000 

Deprec.  res .  74,303,019  71,073,096  67,929.346 

Capital  stock  .  .  21,578,490  21,663,108  21,915,791 

Earned  surplus  .  30,705,222  28,546,537  26,998.477 

tMarket  value  12,065,300  11,303,100  10,429,800 


■Consolidated  accounts  of  the  parent  co.  and 
its  Canadian  subsidiaries. 

Transferred  to  earned  surplus. 

Working  capital  36,466,437  35,555,988  33,935.228 

Commitments  for  cap.  exp.  as  at  Mar.  31,  1962, 
totaled  $3,000,000. 


CONS.  INCOME  ACCOUNT* 


Years  Ended  Mar. 

31:  1962 

1961 

1960 

$ 

$ 

$ 

Sales  . 

.124,223,575  103, 185. IMMI  97,424,902 

Inc.  fr.  oper . 

.  13,251.309 

12.288,861 

9,721.377 

Inc.  fr.  invest.  .  . 

480,725 

499,518 

517,802 

Net  earnings  . 

.  13,732,034 

12,788,379 

10,239,179 

Less:  Deprec.  ... 

.  4.830,417 

4,367,111 

4.249.850 

Income  taxes  . 

.  4,200,579 

4,444,190 

2,837.755 

Min  interest  . 

11,470 

11,518 

28.697 

Debt  interest  . . 
Debent.  disc. 

320,461 

343,344 

407,268 

amort . 

12.337 

13,551 

14.997 

Net  profit  . 

4,356,770 

3,608.665 

2,700,612 

Less:  Pref.  divds. 

103,897 

116,363 

128,373 

Com.  divds.  . . . 

.  2,059,081 

1,796.096 

1.547.302 

Surplus  for  year 

.  2,193,792 

1,696,206 

1,024,937 

■Consolidated  accounts  of 
its  Canadian  subsidiaries. 

Times  Debt  Interest  Earned: 

the  parent 

co.  and 

Before  deprec. 

42.85 

37.25 

25.14 

After  deprec.  . 

27.78 

24.53 

14.71 

Earnings  per  Share  and  Dividend  Record: 

Pref. :  Earned  . 

$297.10 

$231.87 

$147.26 

Paid  . 

7.00 

7.00 

7.00 

Com.:  Earned  . 

1.65 

1.35 

1.00 

Paid  . 

0.80 

0.70 

0.60 

Company  Limited 

interim  divds.  July.  Oct.  and  Jan.  15, 
with  final  in  Apr.  based  on  results  for 
fiscal  yr.  Commencing  July,  1962,  interim 
divds.  20  cents  each;  with  final  divd. 
of  40  cents  in  Apr.,  1963;  60  cents  in  Apr., 
1964.  Com.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1950  . 

1951  . 

.  $0.70 

.  0.90 

1956  . 

1957-60 

.  $0.50 

.  0.60 

1952  . 

0.70 

1961  . 

.  0.70 

1953  . 

0.60 

1962  ... 

0.80 

1954  . 

.  0.50 

1963  . 

.  1  00 

1955  . 

.  0.30 

Funded  Debt 

4%  Conv.  S.F.  Debentures — Dated  Aug. 
1,  1951;  due  Aug.  1.  1966.  Interest  Feb, 
and  Aug.  1.  Cdn.  Funds.  Author,  and 
issued  $10,000,000;  o/s  at  Mar.  31,  1963, 
$6,350,000.  Redeemable  at  105  on  or  be¬ 
fore  Aug.  1,  1955,  price  reducing  1%  every 
3  years  to  1961,  thereafter  reducing  %  of 
1%  each  year. 

Sinking  fund  to  retire  50%  at  $350,000 
p.a.  1955-59,  $500,000  p.a.  1960-61  and  $450,- 
000  p.a.  1962-66  incl. 

Were  convertible  into  common  stock  on 
basis  5.75  shs.  for  each  $100  to  Aug.  1. 
1955;  5  shs.  per  $100  to  Aug.  1,  1958;  4.5 
shs.  per  $100  to  Aug.  1,  1961. 

Direct  obligation  but  not  secured  by 
mortgage,  etc. 

Trustee — The  Royal  Trust  Co. 

Offered — In  Aug.,  1951,  at  par  and  ac¬ 
crued  interest. 

Subsidiaries 
(Wholly  Owned) 

The  Montreal  Cottons  Ltd.  —  Operates 
as  manufacturing  division  of  parent  com¬ 
pany.  Acquired  in  1948.  Plant  at  Valley- 
field,  Que.,  engaged  in  the  manufacture 
of  cotton  yarns  and  fabrics. 

Industrial  Specialty  Manufacturing  Co. 
Ltd.  —  Magog,  Que.  Mfrs.  wooden  prod¬ 
ucts,  bobbins,  spools,  etc. 

Howard  Cotton  Co.  (Del.)  —  Memphis, 
Tenn.  Buys  raw  cotton  in  Southern 
States  and  Mexico. 

Domil  Ltd.  —  Formerly  Dominion  Bur¬ 
lington  Mills  Ltd.  —  Acquired  in  1952. 
Operates  2  weaving  plants  at  Sherbrooke 
and  a  finishing  plant  at  Montreal.  New 
sninning  and  weaving  mill  to  be  com¬ 
pleted  in  1964. 

Caldwell  Linen  Mills  Ltd.  —  Manu¬ 
factures  fine  linen  and  cotton  goods  at 
Iroquois,  Ont. 

Dominion  Textile  Co.  (U.  K.)  Ltd. — 

Selling  agency  in  U.  K. 

Bluenose  Netting  &  Twine  Ltd.  — 

Manufactures  netting,  twine,  lines  and 
ropes  for  the  commercial  fishing  indus¬ 
try.  Operations  at  Drummondville. 

Richelieu  Textiles  Ltd.  —  Formed  to 
operate  mill  being  constructed  at  St. 
Johns,  Que. 

(Controlled) 

Tre-Mc-nt  Worsted  Mills  Ltd.  (control¬ 
ling  interest). 


CANADIAN  SILK  PRODUCTS  CORP. 

Company — Formerly  a  holding  company  whose 
operating  subsidiaries  went  into  receivership 
early  in  1960.  Assets  subsequently  sold,  and 
proceeds  stated  insufficient  to  satisfy  bondhold¬ 
ers  and  unsecured  creditors. 

In  1962,  new  management  announced  increase 
in  capital  stock  approved  and  company  propos¬ 
ing  change  of  name  to  Property  &  General  Se¬ 
curities  Corporation. 


WOODS  MANUFACTURING  CO.  LTD. 

Company — (Dom  1912).  Previously  a  holding 
co.  for  Wabasso  Cotton  Co.  Ltd.  On  Apr.  17, 
1963,  shareholders  approved  winding  up  of  the 
co.  and  distribution  of  the  assets.  The  cl.  A  4% 
pref.  shs.  were  exchanged  for  equal  amount  of 
cl.  A  shs.  of  Wabasso  Cotton.  Distribution  to 
com.  shareholders  of  Woods  consisted  of  32  cl. 
B  and  3  com.  shs.  Wabasso,  plus  50c  for  each 
com.  sh.  Woods  held. 


The  Hamilton  Cotton  Co„ 

Ltd. 

Head  Off.  —  304  Mary  St.,  Hamilton. 
Trans.  Agents — Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr,  17 
in  1964.  Meeting — At  call. 

Company — (Dom.  1928).  Co.  and  sub¬ 
sidiaries  manufacture  cotton  cloth,  yarn 
cordage  and  twine;  also  narrow  fabrics. 
Mills  at  Hamilton,  Dundas,  Ajax,  Tren¬ 
ton,  Ont.  and  Marysville,  N.B. 

Recent  diversification  includes  acquisi¬ 
tion  of  companies  engaged  in  manufac¬ 
ture  of  forest  products  machinery,  short 
term  financing  and  office  equipment  leas¬ 
ing. 

Directors — A.  V.  Young,  chm.;  W.  H. 
Young,  pres,  and  gen.  mgr.;  J.  M.  Young, 
D.  M.  Young,  vice-pres.,  Hamilton;  S.  B. 
Stewart,  vice-pres. — sales,  Toronto;  E.  G. 
Howe,  sec. -treas.,  Hamilton;  Dunlop  Stew¬ 
art,  R.  N.  Steiner,  Toronto;  L.  S.  Magor, 
Galt,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  6,000  sh.  3,691  sh.  $100 
Common  *200,000  sh.  80,000  sh.  n.p.v. 

"“Increased  from  80,000  shs.  July  1963, 
8,000  reserved  for  warrants  to  July  2,  1972. 

Listed:  HCN,  T. 

Pref.:  Entitled  to  $5  p.a.  cum.;  callable 
at  103  on  or  before  Aug.  14,  1955;  102  to 
1960;  101  thereafter,  same  in  voluntary 
liquidation,  par  if  enforced.  Annual  s.f. 
commencing  Apr.  1,  1952,  of  $15,000  (sub¬ 
ject  to  adjustment  if  net  earnings  of  pre¬ 
ceding  year  are  less  than  $15,000).  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
or  if  s.f.  in  default  when  1  vote  per  sh. 
Offered  Aug.,  1950,  at  par  to  provide  in 
part  funds  for  plant  expansion. 

Dividends  —  Pref.:  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  15,  pd.  regu¬ 
larly.  Common:  Rate  $1  p.a.  since  Mar.  1, 
1962;  pd.  Mar.,  June,  Sept.,  Dec.  1.  Extra 


THE  HAMILTON  COTTON  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  29 

Dec.  30 

Dec.  31 

As  at: 

1963 

1962 

1961 

Cash  . 

$15,503 

$191,816 

$79,641 

Inventories  . 

4,522,451 

6,486,461 

5,893,299 

Total  curr.  assets 

6,903,877 

8,829,138 

7,857,592 

Fixed  assets*  . 

3,006,070 

3,435,740 

3,648,167 

Total  assets  . 

12,538,190 

13,857,749 

11,746,893 

Due  bank  . 

1,962,715 

4,265,215 

3,880,290 

Total  curr.  liab. 

4,296,205 

5,994,135 

5,139,561 

Def.  inc.  tax  . 

90,200 

274,700 

356,150 

Def.  inc.  sale  of  f.a. 

991,576 

1,345,100 

Pay.  on  equip . 

41,250 

56,875 

91.947 

Conting.  res . 

450.000 

550,000 

550,000 

Funded  debt  . 

2,500,000 

1,690,000 

1,750,000 

Capital  stock  . 

1,569,100 

1,594,100 

1,623,600 

Capital  surplus  .  . . 

166,005 

166,005 

166,005 

Retained  earnings  . 

2,376,356 

2,165,388 

2,069,630 

*After  depr  of  . 

7,879,841 

7,459,749 

7,240,915 

Working  capital 

2,607,672 

2,835,003 

2,718,031 

CONS.  INCOME  ACCOUNT 

Dec.  29 

Dec.  30 

Dec.  31 

Years  Ended: 

1963 

1962 

1961 

Net  oper.  income  . 

$1,101,223 

$1,045,061 

$1,261,313 

Add:  Gain  sale  f.a. 

*58,649 

24,441 

1,067,015 

1,498 

10,872 

Net  earnings  . 

1,046,559 

550,505 

1,272,185 

Less:  Deprec . 

545,566 

572,606 

Interest  . 

403,338 

354,381 

250,651 

Inc.  tax  res.t  .  .  . 

•191,000 

•59,250 

140,150 

Net  profit  . 

309,111 

200,923 

308,778 

Less:  Pref.  divds.  . 

18.143 

20,349 

21,480 

Com.  divds . 

80,000 

88,000 

72,000 

Surplus  for  year  .  . 

210,968 

92,574 

215,298 

•Credit. 

*Loss. 

tDepreciation  in  excess  of  amount  chgd.  in 
accts.  has  been  claimed  for  tax  purposes  re¬ 
sulting  in  tax  savings  which  have  been  deferred. 
In  1961,  depreciation  for  tax  purposes  was  less 
than  that  recorded  in  the  accounts  increasing 
tax  payable  by  $45,450.  In  1962,  $81,450  was  trans¬ 
ferred  from  deferred  taxes  and  in  1963  $184,500, 
was  also  transferred  from  deferred  taxes  which 
were  credited  to  cons,  income. 

Times  Interest  Earned: 


Before  deprec.  . . 

2.65 

2.95 

5.08 

After  deprec.  . . . 

1.29 

1.40 

2.79 

Earnings  per  Share 

and  Dividend 

Record : 

Pref.:  Earned  ... 

$83.75 

$50.98 

$72.89 

Paid  . 

5  00 

5.00 

5.00 

Com.:  Earned  .  .  . 

3  64 

2.26 

3.58 

Paid  . 

1.00  1.00 

+  0.10 

127 


128 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


10c  a  sh.  pd.  Mar.  1,  1962,  Com.  divids. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1950  . $1.00  1955  .  $0,675 

1951  .  1.36  1956-61  .  0.90 

1952-53  .  1  40  1962  .  1.00-1-0.10 

1954  .  .  1.15  1963  .  1.00 

Funded  Debt — 6L  First  Mortgage  S.F. 
Bonds:  Dated  Apr.  1.  1957;  due  Apr.  1, 
1972.  Interest  Apr.  and  Oct.  1.  Canadian 
funds  Author,  and  issued  $2,000,000,  o  s  at 
Dec.  31.  196.3.  $1,500,000. 

K,  ft  oi  before  Mar. 

mium  decreasing  Vi  of  19S  on 
Apr.  1.  1 95:. -<57.  inclusive;  thereafter  de¬ 
creasing  >4  of  r.  on  Apr.  1.  1968-71,  incl. 

For  s.f.  at  par.  Not  redeemable  prior 
t  Api  1,  1967.  for  refunding  at  less  than 
of  $125,000  on  Apr.  1, 
1961  71  incl .  also  option  to  retire  $29,000 
p.a  1960-71,  inch,  noncumulative. 

Specific  first  mortgage  on  properties 
all  us  shs.  of  subsid.  and  first  floating 
charge  on  all  other  assets. 

Trustee — Canada  Permanent  Trust  Co. 

6 Vi  %  S.F.  Debentures  Series  A — Dated 
Aug.  1.  1963;  due  Aug.  1,  1983.  Author., 
issued  and  o  s  at  Dec.  31,  1963,  $1,000,000. 

Annual  s.f.  of  $25,000  on  Aug.  1  each 
yr.  to  1982. 

Series  A  Warrants  issued  with  these 
6*4  ■  s.f.  debs.  Ser.  A  entitle  holders  to 
purchase  aggregate  of  8,000  com.  shs.  up 
to  and  including  July  2,  1972,  at  price  of 
$25  to  July  2,  1966:  thereafter  at  $30  to 
July  2.  1969;  thereafter  at  $35  to  July  2, 
1972  after  which  warrants  expire. 

Subsidiaries — (Wholly  Owned) 

Trent  Cotton  Co.  Ltd.  —  Spins  cotton 
yarns  at  Trenton,  Ont. 

P.  B.  Yates  Machine  Co.  Ltd. — Hamil¬ 
ton.  Ont.  Acquired  Jan.  1962.  Makes  and 
jobs  machinery  for  Canadian  forest  prod¬ 
ucts  industry.  In  1962,  P.  B.  Yates  ac¬ 
quired  the  assets  of  Marathon  Machinery 
Co.,  Vancouver,  and  formed  P.  B.  Yates 
(Western)  Ltd.  to  hold  these  assets  and 
to  make  and  sell  P.  B.  Yates  products  in 
western  Canada. 

Brock  Investment  Co.  Ltd.  —  Formed 
1961,  to  enter  field  of  short  term  financ¬ 
ing  of  industrial  and  other  properties. 

Other  Interests — North  American  Busi¬ 
ness  Equipment  Ltd.  (NABEL)  —  Ac¬ 
quired  in  1962;  33  13%  owned.  Operates 
in  office  equipment  leasing  field. 

Hamilton  Leasing  Ltd. — Co.  owns  35% 
of  com.  shs.  and  40%  of  pref.  shs.  NABEL 
owns  !  2  % '  ■  of  com.  shs.  Formed  in  U.K. 
in  1962;  engaged  in  equipment-leasing. 

Maschinen  Miete  GMBH — 40%  owned. 
Equipment-leasing  co.  formed  in  West 
Germany  in  Dec.,  1962. 

Wasserette  Combi  GMBH — 60%  owned. 
Located  in  Dusseldorf;  formed  late  1962 
to  operate  coin-laundry  and  dry-cleaning 
shops  in  major  population  areas  of  West 
Germany. 

Others — Co.  has  a  25%  equity  interest 
in  equipment  leasing  companies  formed 
in  France  and  Belgium-Holland  in  1963. 
In  1963  co.  formed  Technamation  (Eu¬ 
rope)  S.A.,  which  holds  European  rights 
to  process  for  animating  still  pictures. 


WARWICK  WOOLEN  MILLS  CO.  LTD. 

Head  Off. — 500  St.  Louis  St.,  Warwick,  Que. 

Company  —  (Que.  1 94 7 i .  Manufactures  all- 
wool  fabrics  such  as  men’s  and  ladies’  wear, 
cloakings,  skirts,  blankets,  etc.;  has  two  plants 
which  dye,  spin,  weave  and  finish  articles. 

Directors  Lionel  Kirouac,  pres.,  Arthabaska, 
Que  Guy  Kirouac,  vice-pres  ;  A.  Denis,  sec  - 
treas  ;  Yvan  Kirouac,  Rolland  Kirouac,  War¬ 
wick.  Que. 

Capital  Stork —  Author.  Outstand.  Par 

Pref .  8,000  sh.  1,693  sh.  $100 

Common  .  30,000  sh.  30,000  sh.  n.p.v. 

funded  Debt  3' j‘ ■  and  4  ,  1st  Mtge.  Bonds 

Dated  Nov.  1.  1947;  due  $15,000  annually.  Nov. 
1.  1948-00  incl.;  $215,000  Nov.  1.  1967.  Interest 
May  and  Nov.  1.  Canadian  funds;  3V»%  1948-51, 
4'  1953-67  Author,  and  issued,  $500,000;  o's 

Mar  1964,  $260,000. 

Callable  at  101,  1st  mtge.  on  properly  and 
charge  on  other  assets. 

Trustee  Administration  and  Trust  Co.,  Mont- 

Verounts  Annual  report  not  published. 


The  Wabasso  Cotton  Co. 
Ltd. 

Head  Off. — Three  Rivers,  Que.  Trans. 
Agent — Montreal  Trust  Co.,  Montreal. 
Report  Appeared — Apr.  7  in  1964.  Meet¬ 
ing — Apr.  24  in  1964. 

Company — (Dom.  1907).  Manufactures 
cotton  yarns,  fine  cotton  goods,  bed 
sheetings,  pillow  cases,  denims,  bleached 
and  grey  sheetings,  and  industrial  fab¬ 
rics.  Plants  at  Three  Rivers.  Shawinigan, 
and  Grand'Mere,  Que.  and  Welland.  Ont. 

Subsidiary  makes  jute  and  cotton  bags 
and  a  variety  of  canvas  goods  at  plants 
in  Toronto,  Winnipeg,  Calgary,  and  Og- 
densburg,  N.Y. 

Previously  was  the  operating  subsidi¬ 
ary  of  Woods  Manufacturing  Co.  Ltd.  In 
April,  1963,  shareholders  of  Woods  ap¬ 
proved  distribution  of  that  co.'s  assets  as 
follows:  32  cl.  B  shs.,  3  com.  shs.  of 
Wabasso  Cotton  and  50c  cash  for  each 
com.  sh.  Woods  Manufacturing  held; 
Woods  manufacturing  is  to  surrender  its 
charter. 

Directors  —  *H.  R.  Crabtree,  chm.  & 
pres.;  *B.  S.  Saunders,  vice-pres.  &  man. 
dir.,  Montreal;  *C.  S.  Cox,  vice-pres.  mfg.. 
Three  Rivers,  Que.;  *Aubrey  Crabtree, 
F.  P.  Brais,  H.  P.  Thornhill.  N.  J.  Dawes, 
O.  B.  Thornton,  E.  C.  Wood,  J.  D.  Hould- 
ing,  Montreal;  *A.  L.  Penhale,  Thetford 
Mines,  Que.;  *R.  B.  Brenan,  Saint  John, 
N.B.;  P.  H.  Bouffard,  Quebec  City.  Vice- 
pres.  sales — W.  J.  Sullivan.  Sec.-treas. — 
A.  J.  Fyfe.  Compt. — R.  H.  Travers. 

‘Member  of  executive  committee. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  60,000  sh.  60.000  sh.  $50 

Class  B  10,000,000  sh.  3,701,184  sh.  1 

Common  525,000  sh.  360,039  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed— WC,  CDN. 

Class  A — Entitled  to  divids.  of  4%  p.a. 
noncum.;  redeemable,  participating. 

Class  B — Entitled  to  divids.  of  4%  p.a. 
noncum.;  redeemable.  Total  of  3,818,400 
shs.  issued  in  exchange  for  $3,818,400  14% 
notes,  in  1963.  Subsequently,  117,216  shs. 
redeemed. 

Dividends — None  by  present  co.  to  date. 
Woods  Manufacturing  Co.  Ltd.  (in  which 


THE  WABASSO  COTTON  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

tl962 

1962 

Cash  . 

$68,244 

$38,038 

$38,038 

Inventories  . 

10,287,225 

9,852,860 

9,851.860 

Total  curr.  assets 

14,114,877 

12,984,536 

12,984,536 

Investments  . 

4,399,575 

4,399,575 

4,399.575 

Fixed  assets*  .... 

6,793,864 

6,076,434 

6,076,434 

Total  assets  .... 

25,308,318 

23,460,547 

23,460,547 

Bank  loan . 

4,861,316 

2,846,755 

2,602,355 

Total  curr.  liab.. 

7,240,233 

5,485,544 

5,312,550 

Funded  debt  . 

400,000 

800,000 

4,566,775 

Reserves  . 

1.000,000 

1,000,000 

1,000,000 

Capital  stock  .  .  . 

8,922,344 

9,039.560 

5.220,185 

Capital  surplus  . . . 

117,216 

Retained  earnings. 

7,622,525 

7,135,443 

7,135.443 

•After  deprec.  of  24,187,302  23,145,152  23,145,152 
{Pro  forma,  after  giving  effect  to  conversion 
of  Vtr/<  notes  into  class  B  preferred  shares;  issue 
of  39  common  shares  at  $25  a  share;  and  certain 
payments  made  by  parent  company,  Woods 
Manufacturing  Co.  Ltd. 

Working  capital  .  .  .  6,868,644  7,498,992  7,671,986 


CONSOLIDATED  INCOME  ACCOUNT 


Year  Ended  Dec.  31:  1963  1962 

Operating  profit  .  $1,889,818  $2,050,348 

Add:  Profit  f.a.  sale  .  13,145  22,848 

Investment  income  .  215,485  549,780 

Net  earnings  .  2,118,448  2,622,976 

Less:  Depreciation  .  1,264,316  1,026,244 

Interest  .  40,833  64,717 

Taxes  .  89,000  467,000 

Net  profit  .  724,299  1,065,015 

Less;  Cl.  A  divds .  120.000  8.000 

Surplus  for  year  .  604,299  1,057,015 


Note:  For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  the  accounts, 
thereby  reducing  provision  for  taxes  in  1963  bv 
$118,000. 


Times  Interest  Earned: 

Before  deprec .  51.88 

After  deprec .  20.89 

Earnings  per  Share  and  Dividend  Record 

Cl.  A.  Earned*  .  $12.07 

Paid  .  2.00 

Cl.  B,  Earned  . .  0.16 

None  paid. 

Com.,  Earned*  .  1.27 

None  paid. 

Cl.  A  &  Com.  Earned!  ..  t 
•Before  participation. 

•  After  participation. 

I  None  available. 


40.53 

24.67 

$17.75 

0.13% 


2.63 

0.54 


the  public  int.  was  previously  held)  pd. 
stk.  divids.  equal  to  $1  a  sh.  on  the  com. 
stk.  each  year  1952-62  incl.  Special  divd. 
of  1  16  com.  sh.  for  each  com.  sh.  held  pd. 
Dec.  31,  1962.  Prior  to  acquisition  by 
Woods  Manufacturing  divids.  had  been 
pd.  by  Wabasso  Cotton  each  year  from 
July  1.  1918  to  July  2,  1957. 

Wholly  Owned  Subsidiaries 

St.  Maurice  Valley  Cotton  Mills,  Lim¬ 
ited — Inactive. 

The  St.  Maurice  Warehousing  Co.  Ltd. 

Nassau  Cotton  Company  Ltd. 

Woods  Wabasso  Sales  Ltd. — Inactive. 

Woods  Bag  &  Canvas  Co.  Ltd. — Wholly 
owned  subsidiary  formed  in  1957  to  take 
over  the  operation  of  the  plants  at  To¬ 
ronto.  Winnipeg,  Calgary  and  Ogdens- 
burg. 

Funded  Debt — 3 ’4%  Serial  Debentures, 
Series  B:  Due  $400,000  annually  Dec.  1, 
1961-65  incl.  Issued  $3,000,000;  o  s  at  Dec. 
31.  1963.  $400,000  after  deducting  amount 
due  in  1963.  Sold  privately  in  1956. 


Canadian  Converters  Co. 
Ltd. 

Head  Off.— 460  St.  Catherine  St.  W„ 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal.  Report  Appeared — June  1 
in  1964.  Meeting — At  call. 

Company — (Dom.,  1906).  Makes  shirts, 
pyjamas,  shorts,  and  ladies’  hosiery.  Prod¬ 
ucts  sold  in  Canada  and  West  Indies. 
Plants  in  Montreal,  Shawinigan,  and 
Valleyfield.  P.Q. 

Directors — D.  S.  Dubin,  pres.;  L.  Fink- 
elstein,  vice-pres.;  W.  A.  Hutcheson,  sec.- 
treas.;  R.  Levine,  S.  Finkelstein,  H. 
Dubin,  Montreal;  Claude  Berger.  Gen. 
Mgr. — Max  Finkelstein. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  125,000  sh.  69,340  sh.  $20 

Class  B  100,000  sh.  34,670  sh.  n.p.v. 

Listed:  CV,  M. 

Class  A:  Pref.  as  noncum.  divd.  of  75c 
p.a.  and  to  participation  with  cl.  B  to  ad¬ 
ditional  75c  per  sh.  in  any  year  after  B 
has  received  75c  per  sh.  Entitled  to  $20 
in  forced  liquidation;  nonvoting  unless  8 
consecutive  quarterly  divds.  in  arrears, 
when  same  voting  rights  as  class  B. 

Dividends — Class  A:  None  since  18?4c 
pd.  Jan.  31,  1950.  Class  B:  None  paid. 

Funded  Debt  —  5%  Unsecured  Deben¬ 
tures:  Dated  Oct.  1,  1959;  due  in  annual 
installments  Oct.  1,  1960  to  1968.  Issued 
$285,000;  o/s  at  Dec.  31,  1962,  $116,750  after 
deducting  installment  due  1963.  Issued  in 
payment  for  debentures  of  Tooke  Bros. 
Ltd.  in  units  of  $25  or  multiples  thereof. 

Subsidiaries — Wholly  owned;  Standard 
Shirt  Mfg.  Co.  Ltd.,  J.  P.  Black  Co.  Ltd., 
United  Industries  Corp..  Vogue  Inc.,  Joan 


THE  CANADIAN  CONVERTERS'  CO.  I.TD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

*1963 

1962 

1961 

Cash  Sc  s.t.  secs.  .  . 

$37,842 

$41,362 

$27,197 

Inventories  . 

2,204,389 

418.844 

820.233 

Total  curr.  assets 

4,627,804 

1,897.723 

2,819,109 

Investments  . 

639,879 

1.337.039 

1,404,322 

Fixed  assets*  . 

1,552.451 

737.885 

752,756 

Goodwill,  etc . 

146,998 

250,252 

250,252 

Tot^l  assets 

7,037,132 

4,222,899 

5.226.439 

Due  bank  . 

1,798,000 

571,390 

1.161.355 

Total  curr.  liab. 

2,585,263 

1,129,413 

2. 1 09,998 

Funded  debt  . 

1,542.380 

116,750 

168.500 

Capital  stock  . 

1,421,470 

1.421,470 

1.421.470 

Retained  earnings  . 

1.400,019 

1,555.266 

1,526,471 

•After  depr.  of  . 

1,764.562 

1,003,280 

1.000,693 

Working  capital 

2,042,541 

768,310 

709,11  1 

^Consolidated. 

Contingent  liabilities  totaled  $40,000  at 

Dec.  31, 

1963. 

INCOME  ACCOUNT 

Years  Ended  Dec*.  31 

*1963 

1962 

1961 

Oper.  profit 

5373,28 1 

$29,872 

$21,101 

Add:  Invest,  inc. 

26.023 

46.921 

33,865 

Net  earnings  .  . 

399.307 

76,793 

54,966 

Less:  Depreciation. 

93.341 

37.728 

37,657 

Debent,  interest  . 

66,930 

10.270 

12.348 

Inc.  taxes  . 

*20.786 

•9.000 

Net  prof.  Sc  surp. 

218,250 

28,795 

13,961 

•Credit,  recoverable. 


»After  reduction  of  $132,500  on  application  of 
losses  in  prior  years. 

♦Consolidated. 

Earnings  per  Share  and  Dividend  Record: 


Class  At  .  $3.15  $042  $0.20 

Class  At  .  1.50  5  i 

Class  B  .  13.30  d0.67  dl.10 


•  Before  ifafteri  participation, 

!No  earnings  available  for  participation. 


TEXTILE  SECURITIES 


Dress  Inc.,  Regal  Sportswear  Inc.,  Style 
Children’s  Wear  Inc.,  Loma  Mfg.  Co.  Ltd., 
Converco  Co.  Ltd. 

Controlled:  Alexander  Building  Corp., 

Montreal.  Control  acquired  in  1955. 

Tooke  Bros.  Ltd.,  control  acquired  in 
1959;  and  Van  Heusen  Co.  Ltd.,  makers 
of  shirts,  underwear,  etc.  In  Jan.  1963, 
products  combined  under  name  of  Tooke- 
Van  Heusen. 


Tooke  Bros.  Limited 

Head  Off.  —  460  St.  Catherine  St.  W., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal.  Report  Appeared  —  May 
29  in  1964.  Meeting — June  12  in  1964. 

Company — (Dom.,  1911).  Manufactures 
shirts,  pyjamas,  underwear,  etc.  Plant  at 
Cap  de  la  Madeleine,  P.Q.  Products  of  co. 
and  Van  Heusen  Co.  Ltd.  now  sold  under 
Tooke-Van  Heusen  label. 

In  1959,  control  of  co.  acquired  by 
Canadian  Converters  Co.  Ltd.,  by  purchase 
of  majority  of  5%  debent.,  preferred  and 
common  shs.  at  $53.40  for  each  5%  debent., 
25c  for  each  pref.  sh.  and  15c  for  each 
common  sh. 

Directors  —  D.  S.  Dubin,  chm.;  G.  A. 
Blundell,  pres.;  Lawrence  Finkelstein, 
vice-pres.,  Ralph  Levine,  D.  K.  Lamont, 
Montreal;  W.  A.  Hutcheson,  sec.-treas.;  St. 
Laurent,  Que.;  S.  Finkelstein,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6% 

Noncum.  225,000  sh.  219,652  sh.  $6 
Common  150,000  sh.  120,000  sh.  n.p.v. 

*Giving  effect  to  changes  approved  by 
shareholders,  June  12,  1964,  which  pro¬ 
vided  for  increase  in  author,  pref.  stock 
to  225,000  shs.  from  125,000  shs.,  and  is¬ 
suance  of  99,652  pref.  shs.  in  exchange 
for  the  $597,915  5%  s.f.  debentures  o/s 
at  Dec.  31,  1963,  on  an  equivalent  par 
value  basis. 

Listed:  TOK,  CDN. 

Dividends-Pref.  and  Common  —  None 
being  paid.  Last  payment  on  the  com¬ 
mon  stock  was  40c  on  Oct.  3,  1951. 

Funded  Debt  —  6%  Note  Payable.  Due 

July  6.  1966;  o/s  at  Dec.  31,  1963,  $300,000 
(Int.  of  $18,000  waived  by  holder  in  years 
1960-62  incl.) 

5% -5 14%  First  Mortgage  Loan  payable 
in  annual  instalments  on  Oct.  1,  1962-81; 
o/s  at  Dec.  31,  1963,  $425,000. 


TOOKE  BROS.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$1,675 

$2,175 

$2,325 

Inventories  . 

615,968 

865,809 

1,270,835 

Total  curr.  assets 

654,635 

1,854,686 

2,363,847 

Rec.  fr.  prop,  sale 

70,000 

80,000 

90,000 

Fixed  assets*  . 

867,103 

847,649 

840.023 

Total  assets  . 

1,591,739 

2,782,336 

3,293,87 1 

Due  bank  . 

64,737 

1,107,999 

1,514,313 

Total  curr.  liab. 

374,159 

1,410,576 

1,869,880 

Long-term  debt  .  . 

1.322,915 

1,735,915 

1,747,915 

Capital  stock  . 

771,695 

771,695 

771,695 

Less:  Deficit  . 

877,030 

1,135,850 

1,095.619 

•After  deprec.  of 

705,256 

673,681 

643,808 

Working  capital 

280,476 

444,110 

493,967 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  profit  .  . 

$385,329 

$57,402 

$26,586 

Less;  Deprec . 

31,575 

29,873 

21,948 

All  interest  . 

75,434 

67,760 

64,299 

19.500 

Net  profit  &  surp. 

258,820 

*40,231 

•59,661 

tAfter  reduction  of  $132,500  on  application  of 
prior  years’  losses. 

•Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $2.16  d$0.34  d$0.50 

None  paid. 

Common  .  1.80  d0.70  d0.86 


None  paid. 


FANTASY  CREATIONS,  LIMITED 
Head  Off. — 82  Spadina  Ave.,  Toronto.  Trans. 
Agents — Guaranty  Trust  Co.,  Toronto. 

Company — (Ont.  1945).  Engaged  in  the  manu¬ 
facture  and  sale  of  ladies’  and  children’s 
lingerie  and  allied  lines,  in  leased  plant  in 
Toronto. 

Directors — Benjamin  Frommer,  pres,  and  prod, 
mgr.;  Sidney  Frommer,  gen.  mgr.  and  sec.-treas.; 
L.  W.  Spencer,  Toronto.  Vice-pres.  (Sales) — J.  R. 
Plumbtree. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  1.287,500  sh.  t660,000  sh.  n.p.v. 

•At  Oct.  12,  1961  (latest  information  available), 
at  which  time  270.000  shs.  offered  at  $2.30  a  sh. 
(120.000  shs.  secondary  offering). 
t525,000  shs.  in  escrow  at  Nov.  8,  1961. 


Montex  Holdings  Limited 

Head  Off. — 25  Adelaide  Street  W.,  To¬ 
ronto.  Trans.  Agent — Canada  Permanent 
Trust  Co.,  Toronto  and  Montreal  (pref.): 
Royal  Trust  Co.,  Toronto  and  Montreal 
(com). 

Company — (Ont.,  1963).  An  investment 
and  holding  co.  specializing  in  invest¬ 
ments  in  textile  industry  and  associated 
fields.  Under  offer  dated  Dec.  5,  1963, 
acquired  99.32%  of  o/s  com.  shs.  of  Mon¬ 
arch  Knitting  Co.  Ltd.  (which  see). 

Directors  —  D.  R.  Annett,  chm.;  R.  A. 
Kennedy,  pres.;  G.  W.  Siddall,  vice-pres. 
&  treas.;  J.  P.  Bassel,  sec.;  K.  L.  Markon, 
J.  W.  Blain,  Toronto;  C.  F.  W.  Burns, 
King,  Ont.;  E.  C.  Kerr,  Montreal;  A.  Sachs 
New  York. 

Capital  Stock* — Author.  Outstand.  Par 
514%  1st  Pref. 

cum.  conv.  159,000  sh.  157,919  sh.  $8 

Common  500,000  sh.  185,009  sh.  n.p.v. 

*At  Mar.  20,  1964.  159,000  com.  shs.  re¬ 
served  for  conversion  of  pref.  and  117,500 
com.  shs.  for  exercise  of  warrants. 

Listed:  MTX,  T. 

514%  Pref.:  Entitled  to  44c  p.a.  cum. 
Redeem,  at  $8.40,  same  in  liquidation;  par 
if  enforced.  Purchase  fund  commencing 
1966,  calls  for  purchase  of  4,750  pref.  shs. 
each  year,  with  possible  exceptions,  at 
not  exceeding  par.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  en¬ 
titled  to  1  vote  per  sh.  and  as  a  class  to 
elect  2  directors  to  board  of  7  or  less;  3 
if  more  than  7  on  board.  Convert,  sh.- 
for-sh.  into  com.  up  to  close  of  business 
on  the  third  day  prior  to  date  fixed  for 
redemption. 

Public  Offerings — In  Feb.  1964,  135,000 
com.  shs.  and  warrants  covering  pur¬ 
chase  of  67,500  com.  shs.  offered  in  units 
of  2  com.  shs.  and  1  warrant  at  $12  per 
unit.  Through  offer  made  Dec.  1963,  co. 
issued  157,917  514%  1st.  pref.  shs.  for  com. 
shs.  of  Monarch  Knitting. 

Warrants  to  purchase  67,500  com.  shs. 
issued  as  bonus  with  offering  of  135,000 
com.  shs.  in  Feb.  1964.  In  addition  war¬ 
rants  to  purchase  an  additional  50,000 
com.  shs.  held  by  underwriter.  Warrants 
entitle  holder  to  buy  one  com.  sh.  for 
each  warrant  at  $7  a  sh.  to  and  incl.  Jan. 
15,  1969,  and  at  $9  a  sh.  to  and  incl. 
Jan  15  1974 

Dividends — 514%  Pref.,  $8  par:  44c  p.a. 
cum.,  pay.  Jan.,  Apr.,  July,  Oct.  1.  In¬ 
itial  (covering  broken  period)  of  19c  pd. 
Apr.  1,  1964.  Com. — None  pd. 

Subsidiary — Monarch  Knitting  Co.  Ltd. 
(which  see).  Montex  holds  99.32%  of  o/s 
com.  shs. 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31,  1963,  showed  total  assets  of 
$5,683,703.  Current  assets  of  $3,491,167  in¬ 
cluded  cash  $62,876,  accts.  rec.  $1,098,593 
and  inventories  $2,271,806.  Fixed  assets 
were  $2,128,011  after  deprec.  of  $3,325,449. 
Current  liabilities  were  $2,308,052.  Fund¬ 
ed  debt  of  Monarch  Knitting  was  $644,000 
after  payments  due  in  1964.  Minority  in¬ 
terest  $429,997.  Excess  of  book  value  of 
equity  in  subsid.  over  cost  was  $745,221. 
Earned  surplus  was  $1,968.  Subsequent 
to  the  year-end,  $1,000,000  cash  was  de¬ 
rived  from  disposal  of  Ajax  Spinning  Mill 
division  of  Monarch. 

Of  Monarch  Knitting  net  profit  of  $169,- 
461  for  1963,  $162,033  was  for  period  prior 
to  acquisition  and  $388  was  minority  in¬ 
terest,  leaving  $1,968  attributable  to  Mon¬ 
tex  for  its  operating  period  of  Nov.  1,  to 
Dec.  31,  1963. 


THE  REGENT  KNITTING  MILLS  I.TD. 

Head  Off.  —  2025  Parthenais  St..  Montreal. 

Company — (Que.  1928).  Manufactures  outer¬ 
wear  and  underwear,  shirts,  woven  cloth,  nylon 
tricot,  etc.  Plants  at  Montreal  and  St.  Jerome. 

Directors— H.  Grover,  pres.;  M.  Grover,  vice- 
pres.;  S.  Lithwick,  sec.-treas.;  L.  Galipeau, 
compt.;  J.  Shapiro;  Montreal. 


Capital  Stock —  Author.  Outstand.  Par 

Preferred  .  16.000  sh.  16,000  sh.  $25 

Common  .  100,000  sh.  65,009  sh.  n.p.v. 


Pref. — Preferred  as  to  noncum.  dividend  of 
$1.60  per  annum.  Redeemable  at  $26.26.  Equal 
voting  rights  with  common. 

Grover  Mills  Ltd.  has  controlling  interest. 

Dividends — Pref.  $1.60  p.a.  pay.  Mar.,  June, 
Sept.,  Dec.  1;  regularly  from  Dec.  1940  to  Dec. 
1952  incl.;  none  since.  Common — None  reported 
since  25c  pd.  Mar.  1,  1950. 


The  Monarch  Knittis:. 

Ltd. 

Head  Off. — Suite  705,  25  Adela  .  - 

W.,  Toronto.  Trans.  Agents  —  Canac)  ; 
Permanent  Trust  Co.,  Toronto. 

Company— (Ont.  1912).  Produces  men', 
hosiery,  outerwear  and  underwear.  Oper¬ 
ates  plants  at  Dunnville  and  St.  Cathar¬ 
ines,  Ont. 

Montex  Holdings  Ltd.  (which  see)  ac¬ 
quired  99.32%  of  the  com.  stk.  through 
offer  made  Dec.  1963,  of  $8  plus  1  5%( 
cum.  conv.  pref.  sh.,  par  $8,  of  Montex  for 
each  sh.  Monarch.  Present  management 
intends  to  concentrate  on  manufacturing 
and  marketing  of  style  garments.  In  early 
1964,  land  and  building  of  former  spin¬ 
ning  division  at  Ajax,  Ont.,  were  leased 
and  equipment  and  inventories  sold. 

Directors  —  D.  R.  Annett,  chm.;  R.  A. 
Kennedy,  pres.;  G.  W.  Siddall,  vice-pres. 
&  treas.;  C.  G.  O’Neill,  vice-pres.:  D.  A. 
McIntosh,  sec.;  J.  P.  Bassell,  K.  L.  Markon, 
J.  W.  Blain,  Toronto;  A.  Sachs,  New  York; 
N.  C.  Gryndahl.  Whitby,  Ont.;  E.  C.  Kerr, 
Montreal;  W.  W.  Kingsland,  M.  Gaasen- 
beek. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  4(4  %  cum.  5,000  sh.  2,545  sh.  $100 
Common  250.000  sh.  159,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  MN,  T. 

Pref.  Callable  at  103;  same  in  liquida¬ 
tion.  Annual  sinking  fund  provided  com¬ 
mencing  year  ended  Dec.  31,  1947.  Non¬ 
voting  unless  8  quarterly  divds.  in  arrears 
when  one  vote  per  sh.  and  as  a  class 
elects  two  directors. 

Dividends — 4(4%  Pref.:  $4.50  p.a.  cum., 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  1, 
since  Apr.  1,  1958.  Arrears  incurred  Jan., 
1955,  to  Jan.,  1958,  eliminated  by  Apr.  1, 
1960.  Com. — Pd.  same  dates  as  pref.  20c 
pd.  June  30,  1964;  20c  pd.  Mar.  31,  1964 
(covering  last  quarter  of  1963  and  first 
quarter  of  1964).  Rate  of  40c  p.a.  pd.  from 
Jan.  2,  1962  to  Oct.  1,  1963  incl.  Previously 
$1.00  p.a.  was  pd.  from  Oct.  1,  1947  to 
Apr.  1,  1953. 

Funded  Debt — 3%  to  4%  Serial  Deben¬ 
tures — Dated  Apr.  1,  1946;  due  $40,000  an¬ 
nually  Apr.  1,  1947-56  incl.;  $50,000  1957- 
61  incl.;  $70,000  1962-66  incl.  Interest  3% 
1951-52;  3(4%  1953-54;  3(4 %  1955-56;  3%% 
1957-61;  3%%  1962-63;  4%  1964-66.  Int. 
pay.  Apr.  and  Oct.  1,  Canadian  Funds. 
Author,  and  issued  $1,000,000;  o/s  Dec.  31, 
1963,  $140,000  after  deducting  amount  due 
in  1964. 

Callable  at  100  for  debentures  of  one 
year  or  less  of  unexpired  maturity;  100% 


MONARCH  KNITTING  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$58,935 

$1,310 

$1,310 

Inventories  . 

2,271.806 

2,327,155 

2,200,205 

Total  curr.  assets 

3,487,217 

3,595,908 

3,346,823 

Fixed  assets*  . 

2,128.011 

2,112,310 

2,242,352 

Total  assets  . 

5,676,664 

5,782,718 

5,680,626 

Due  bank  . 

611,605 

807,693 

376,205 

Total  curr.  liab.  . 

1,224,491 

1,348,104 

1,192,146 

Def.  inc.  taxes  .... 

179,000 

159,000 

177,000 

Funded  debt  . 

664.000 

796,000 

928,000 

Capital  stock  . 

1,526.500 

1,508,500 

1,504,000 

Retained  earnings  . 

2,082,673 

1,971,114 

1,879,480 

•After  depr.  of  . . 

3,325.449 

3,150,677 

2,995,274 

Working  capital 

2,262,726 

2,247,804 

2,154,677 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  profit 

$641,810 

$665,805 

$834,729 

Add:  Prof,  sale  f  a 

*6,801 

22,289 

11.455 

Net  earnings  . 

635.009 

688,094 

846,184 

Less:  Deb.  int . 

35,970 

41.334 

46,507 

Depreciation  .... 

234,578 

325,163 

384,680 

Inc.  taxes  . 

195,000 

156,000 

185,000 

Net  profit  . 

169,461 

165,597 

229,997 

Less:  Pref.  divds. 

12,302 

13.163 

14,877 

Common  divd.  . . 

45,600 

60,800 

15,050 

Surplus  . 

111,559 

91,634 

200,070 

•Loss. 


Note — Co.  is  claiming  for  tax  purposes  depre¬ 
ciation  in  excess  of  that  recorded  in  accounts, 
resulting  in  tax  savings  of  $20,000  in  1963.  $18,000 
in  1962  and  $44,000  in  1961,  which  amounts  have 
been  deferred. 

Times  Debcnt.  Interest  Earned: 


Before  deprec.  . . 

17.65 

16.65 

18.19 

After  deprec.  . . . 

11.13 

8.78 

9.92 

Earnings  per  Share 

and  Dividend 

Record : 

Preference 

$66.59 

$56.61 

$76.67 

Paid  . 

4.50 

4.50 

4.50 

Common  . 

0.99 

1.00 

1  43 

Paid  . 

0.40 

0.40 

0.10 
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if  not  more  than  two  years,  increasing 
ls  of  1%  for  each  individual  year.  1st 
floating  charge  on  undertaking  and  other 

^Trustee  —  Canada  Permanent  Trust  Co. 

3*7  and  3:lif  .serial  Debentures.  Series 
A— Dated  Apr  1,  1947,  $200,000  3%  de 
bents.,  due  $!!(!  000  annually  Apr.  1,  1948- 
57:  $300,000  3  V  debents  due  $25,000 
annually  195's  66  and  $75,000  in  1967.  In¬ 
terest  Apr.  and  Oct.  1,  (  idian  funds. 
Author,  and  iss.  $500,000;  o  s  Dec.  31,  1963, 
$125,000  after  deducting  amount  due  in 
1964. 

Provisions — Same  as  above. 

1  ,  <~r  Sinking  fund  Debentures — Dated 

Apr  '.  !9.il;  due  Apr.  1.  1971.  Interest 

Apr  and  Ocl  1.  Canadian  funds.  Author. 

amount;  issued  $750,000;  out¬ 
lier.  31.  1963.  $399,000  after  de¬ 
ducting  amount  due  in  1964. 

n.  at  103  on  or  before  May.  31. 
1952.  premium  decreasing  annually  V8  of 
r.  until  Mar  31.  1969;  thereafter  decreas¬ 
ing  ;‘i  of  lr.  until  Mar.  31.  1970;  thereafter 
at  par.  Annual  sinking  fund  on  Apr.  1  of 
$30,000  1954-61  incl.;  $37,000  1962-66  incL; 
$50,000  1967-1970  incl.  Security  and  other 
provisions  same  as  for  serial  debents.  Of 
fered  in  April.  1951,  at  99.25. 

Trustee — Canada  Permanent  Trust  Co. 


Belding-CoHticelli  Limited 

Head  Off. — 1790  Canal  St..  Montreal. 
Trans.  Agents — Royal  Trust  Co.,  Montreal. 
Report  Apneared — Apr.  15  in  1964.  Meet¬ 
ing — Apr.  27  in  1964. 

Company — (Dom.  1911).  Makes  nylon, 
orlon,  Terylene,  silk  and  rayon  threads; 
output  includes  ribbons,  braids,  tapes, 
elastic,  laces,  hosiery,  knitting  yarns  and 
knitwear.  Factories  operated  at  Montreal, 
St.  Johns.  Ways  Mills  and  two  at  Coati- 
cook,  all  in  Que. 

Directors — H.  H.  Warren,  pres.:  H.  H. 
Bland,  vice-pres.  &  gen.  mgr.;  J.  N.  Cole, 
W  W.  Clarke,  E.  M.  Littler,  A.  S.  Bruneau, 
J.  L.  Levesque.  Hon.  L.  P.  Beaubien,  O.  B. 
Thornton,  L.  B.  Ramsey,  Montreal.  Sec.- 
treas. — N.  A.  Swart. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  7%  cum.  84,570  sh.  77,934  sh.  $10 
Common  250,000  sh.  99,332  sh.  n.p.v. 

*  At  Dec.  31,  1963. 

Listed:  BD,  CDN. 

Pref. — Noncallable;  equal  voting  with 
common;  was  convertible  sh.  for  sh.  into 
common  up  to  Dec.  31,  1953. 

Dividends — Pref.:  70c  p.a.  cum.,  pd.  reg¬ 
ularly.  Feb..  May,  Aug..  Nov.  1.  Common 
— Rate  of  $1  p.a.  est.  with  quarterly  prat, 
of  25c  on  Feb.  1,  1964.  Previously,  1714c 
pd.  Nov.  1,  1961;  15c  pd.  May  2  and  Aug. 


BELDING-CORTICELLI  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$38,557 

$30,169 

$31,556 

Inventories  . 

2.391.242 

2,260.750 

2.254.054 

Total  curr.  assets 

3.634,105 

3,464,877 

3.405,160 

Fixed  assetst  . 

1,527,370 

1.416,838 

1.340,733 

Total  assets  .... 

5,197,297 

5.281 .463 

4,865,825 

Bank  loan  . 

Short  term  notes 

175.150 

985.000 

794,630 

pay  . 

650,000 

Total  curr.  liab.  . 

Min.  int . 

1,810.9(18 

801 

1,443,258 

1,165,218 

Capital  stock  . 

1,660,873 

1.702.221 

1.622.491 

Retained  earnings  . 

2.158.295 

2.135.984 

2.077.621 

■  After  depr.  of  . 

3,112.394 

3,059,502 

3.147.763 

Working  capital 

2,823,227 

2,021,619 

2,239,947 

CONSOLIDATED  INCOME  ACCOl 

;nt 

Years  Ended  I)fc. 

31  1963 

1962 

1961 

Net  oper.  Inc . 

Add: 

$273,008 

$165,575 

$29,881 

Other  inc . 

24.914 

73.841 

72.071 

Net  earnings  . 

297,922 

239,416 

101,952 

Less:  Depr . 

Income  tax  res.  . 

118,297 

111.713 

85.283 

Net  profit 

1 79,625 

127.708 

16,669 

Less:  Pref.  divds.  . 

55.754 

58.761 

59.199 

Common  divds.  . 

24,833 

4.730 

14.805 

Surplus  for  year 

▲Loss  or  deficit. 

99,038 

64.212 

a57.335 

Note — Company  is  claiming 

for  tax 

purposes 

depreciation  in  excess  of  that  recorded  in  ac- 

counts  thereby  eliminating  taxes  of  $78,000  in 
1963  and  $18,000  In  1962. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$2.30 

$1.56 

$0  20 

Paid  . . 

0  70 

0  70 

0.70 

Common  . 

1.25 

0  69 

dO  50 

Paid  . 

0  25 

tstk 

0.175 

♦  One  common  sh 

for  each 

20  shs.  held. 

1,  1960.  Stock  dividend  on  Feb.  1,  1963, 
of  1  com.  sh.  for  each  20  shs.  held. 
Extra  40c  a  sh.  pd.  May  2,  1960.  Com. 
divds.  declared  in  recent  fiscal  years 
have  been  as  follows: 


1952-53  .  . 

.  .  $0.60  +  0.10 

1959  . . . . 

.  *stk. 

1954  . 

.  0.50 

1960  .  .  . 

_  $0.30  +  0.40 

1955  . 

.  0.10 

1961  . . .  . 

.  0.1 7  Va 

1056  . 

.  nil 

1962  . . . . 

.  nil 

1957  . 

.  0.15 

1963  . . .  . 

1958  . 

.  nil 

•Stk.  divd.  of  1  com.  sh.  for  each  10  shs.  held. 
tStk.  divd.  of  1  com.  sh.  for  each  20  shs.  held 
pd.  Feb,  1.  1963. 


Subsidiaries  —  Butterfly  Hosiery  Co. 
Ltd. — Control  acquired  in  1962  through 
offer  to  buy  com.  shs.  at  $2.25  a  sh.  All 
pref.  and  99%  of  com.  shs.  now  held. 
Co’s,  physical  assets  disposed  of  in  1963 
and  operations  consolidated  with  those  of 
parent  co. 

Donahue  Corporation  of  Canada  Ltd. 

— All  o/s  com.  shs.  acquired  in  early  1964 
at  cost  of  about  $1,100,000.  Co.  manufac¬ 
tures  narrow  fabrics  and  sewing  threads 
at  St.  Hyacinthe,  Que. 


Exquisite  Form  Brassiere 
(Canada)  Ltd. 

Head  Off. — 215  Spadina  Ave.,  Toronto. 
Trans.  Agent — Canada  Trust  Co.,  Toron¬ 
to.  Montreal,  Winnipeg,  Vancouver  (for 
Ser.  A.  Pref.  and  Com  shs.).  Report  Ap¬ 
peared — Aug.  9  in  1963.  Meeting — Aug. 
16  in  1963. 

Company — (Ont..  1949).  Holds  exclu¬ 
sive  rights  to  sell  and  manufacture  all 
products,  principally  brassieres  and  gir¬ 
dles.  of  Exquisite  Form  Industries,  Inc., 
of  U.  S.  Also  sells  products  of  its  own 
design. 

Plants  at  Toronto  and  Montreal;  subsid. 
plants  at  Maracay,  Venezuela,  Duisburg, 
West  Germany  and  Madrid,  Spain. 

Directors  —  Garson  Reiner,  chm..  New 
York;  H.  L.  Solomon,  pres.;  P.  P.  Henry, 
vice-ores.;  J.  H.  Gayne,  vice-pres.  and 
sec.-treas.;  Toronto;  R.  H.  Solof,  asst,  sec- 
treas.;  B.  Oremland,  New  York;  J.  S. 
Gairdner,  Oakville;  J.  H.  Hawke,  C.  M. 
Solomon,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
First  pref. 

6%  Series  A  298,125  sh.  148,125  sh.  $10 

5%  2nd  Pref.  20.000  sh.  *13  000  sh.  $50 
Common  tl, 001.875  sh.  A357.888  sh.  n.p.v. 

*A11  issued  to  Exquisite  Form  Indus¬ 
tries.  Inc.  (U.S.A.). 

tOf  which  20.000  shs.  reserved  for  exer¬ 
cise  of  options  and  100,000  for  share  pur¬ 
chase  warrants. 

A250,103  shs.  escrowed. 

Listed:  EXF,  T.  (Common  and  1st  pref). 

6%  Convert.  First  Pref.  Series  A — Pre¬ 
ferred  as  to  fixed  cum.  divd.  of  6%  p.a. 
On  redemption  or  in  liquidation  entitled 
to  $10  per  sh.  and  accr.  divds.  One  vote 
per  sh.  when  divds.  in  arrears  6  quarterly 


EXQUISITE  FORM  BRASSIERE  (CANADA) 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Feb.  28: 

1963 

1962 

1961 

Cash  . 

S.t.  Invests . 

$96,578 

1,299,810 

2.396.964 

5.987.206 

$16,532 

$74,523 

Inventories  .... 

1.848.070 

3,609.816 

1.414,111 

3,123.123 

Total  curr.  assets 

Fixed  assetst  . . 

1.090,433 

1,036.490 

969.673 

Loans  &  invests. 

335.187 

325.813 

64.567 

Total  assets  .  . 

7,717,298 

5,082.208 

4,276.299 

Due  bank  . 

358,808 

1.713,825 

44 1 

1,405.491 

106,616 

1.108,650 

Total  curr.  liabs. 

Long-term  debt 

2,041,486 

160.868 

53.141 

Capital  stock 

2.152,910 

2,152.910 

2.152.910 

Earned  surplus 

1,809.077 

1,362,939 

961,598 

tAfter  deprec. 

of 

642.849 

518.930 

431,158 

Working  capital 

4,273,381 

2,204,855 

2.014,473 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Feb 

28 

:  1963 

1962 

1961 

Sales  .  .  . 

$8,248,960 

$7,001,263 

$6,078,414 

Net  earnings  . 

929,927 

824,916 

818,806 

Less:  Deprec.  . 

130.095 

116,774 

78,156 

Taxes  . 

324.961 

474.891 

250,767 

457.375 

322.994 

417,656 

Net  profit 

Less:  6  ;  Pref 

divds . 

88.875 

83,254 

375.121 

Surplus  for  year 

886.016 

417.656 

Earnings  per  Share 

and  Dividend  Record: 

6%  Pref . 

$3.21 

$3.09 

($2,781 

Paid 

0  60 
0.99 

0.56 
0  95 

Common  . 

(0  83  i 

None  paid. 


paymts.  and  as  a  class  all  1st  pref.  elects  2 
directors  of  board  of  7,  3  if  board  more 
than  7.  Purchase  fund  Apr.  1,  1963  and 

uarterly  thereafter  in  the  amount  of 
of  the  aggregate  par  value  of  the 
greatest  number  of  Series  A  pref.  shs. 
theretofore  issued. 

Convertible  prior  to  5  P.M.  EST.  on 
Dec.  1,  1970,  into  common  shs.  of  the  co. 
as  follows:  on  or  before  Dec.  1,  1965  into 
one  com.  sh.;  thereafter  14/15  com.  sh.  on 
or  before  Dec.  1,  1966;  13/15  com.  sh.  on 
or  before  Dec.  1,  1967;  4/5  com.  sh.  on  or 
before  Dec.  1.  1968;  11/15  com.  sh.  on  or 
before  Dec.  1,  1969;  2/3  com.  shs.  on  or 
before  Dec.  1,  1970. 

Offered — In  Dec.,  1960.  in  units  of  1 
Series  A  pref.  sh.  and  1/5  com.  sh.  at  $10 
per  unit. 

Second  Pref.  —  Entitled  to  non-cum. 
divd.  of  5%  p.a.  In  liquidation  or  redemp¬ 
tion  entitled  to  paid-up  value  and  accr. 
divds.  before  common  shs.  Nonvoting. 

Common — One  vote  per  sh. 

Dividends — 6%  1st  Pref.  Ser.  A  $10  par 
— Rate  60c  p.a.  cum.  from  Jan.  23,  1961. 
Initial  11c  pd.  Apr.  1,  1961;  15c  pd.  July 
1,  1961  and  regularly  quarterly  since. 

5%  2nd  Pref.  and  Com. — None  pd. 

Funded  Debt  —  614%  S.F.  Debentures, 
Series  A:  Dated  Dec.  1,  1962;  due  Dec.  1, 
1982.  Interest  June  and  Dec.  1,  Cdn. 
funds.  Issued  and  o/s,  $2,000,000. 

Redeemable  at  106.25  on  or  before  Dec. 
1,  1963,  premium  decreasing  0.33  of  1% 
each  year  thereafter  to  and  incl.  year 
commencing  Dec.  2,  1980;  redeemable  at 
par  from  Dec.  2,  1981;  for  s.f.  purposes, 
redeemable  at  par;  in  each  case  plus  ac¬ 
crued  interest.  Annual  s.f.  of  $50,000  on 
Dec.  1.  1964-66  incl.;  $75,000  1967-69  incl.; 
$100,000  1970-81  incl. 

Share  Purchase  Warrants  originally  at¬ 
tached  entitle  holder  to  purchase  50  com¬ 
mon  shs.  for  each  $1,000  principal  amount 
at  $12  per  sh.  to  and  incl.  Dec.  1,  1966; 
$13  to  and  incl.  Dec.  1,  1967;  $14  to  and 
incl.  Dec.  1,  1968;  $15  to  and  incl.  Dec.  1, 
1969. 

Trustee  (debents.) — Eastern  &  Charter¬ 
ed  Trust  Co.  (Sh.  purchase  warrants) — 
Canada  Trust  Co. 

Issued  Dec.  1962  in  units  of  a  $1,000 
debent,  and  25  common  shs.,  at  $1,265  per 
unit  (shares  were  secondary  offering). 

W’holly  Owned  Subsidiaries  —  Mailibu 
Fabrics  of  Canada  Ltd.  —  Quebec.  Ac¬ 
quired  in  1958.  Manufactures  upholstery 
and  drapery  fabrics  and  elastic  fabric. 
Approx.  35%  of  its  production  is  sold  to 
parent  co. 

Exquisite  Form  Brassiere  GmbH  — 

Owns  and  operates  plant  at  Duisburg, 
Germany. 

Exquisite  Form  Brassiere  de  Venezuela 

C.  A. — Owns  and  operates  plant  at  Mara¬ 
cay,  Venezuela.  Owns  all  o/s  shs.  of 
Magic  Lady  C.A.  and  Elasticos  de  Vene¬ 
zuela,  C.A.  The  Venezuelan  cos.  manu¬ 
facture  fabrics  used  in  production  of 
ladies’  undergarments.  Agencia  Telex 
C.A. — Owns  film  distribution  rights  for 
Venezuela. 

Other  Interest — Exquisite  Form  Bras¬ 
siere  Espana  S.A.  —  Controlling  interest 
held.  Began  operations  in  Madrid,  Spain, 
in  1963. 


JANTZEN  OF  CANADA  LTD. 

Head  Off.  and  Plant  —  196  Kingsway  Ave., 
Vancouver,  B.C. 

Company — Manufactures  swim  suits,  sweaters, 
knitted  suits  and  sportswear. 

Directors  —  J.  R.  Bayne,  chm.,  Vancouver; 
R.  M.  McCreight,  pres..  Portland.  Ore.;  G.  W. 
McDonald,  vice-pres.,  gen.  mgr.  &  sec.-treas.; 
A.  E.  Kline,  vice-pres.;  M.  M.  Grossman,  G.  E. 
Winter;  Vancouver.  Vice-pres.  &  sales  mgr. — 
G.  R.  S.  Crutchley. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  60.000  sh.  *60,000  sh.  n.p.v. 

•Jantzen  Inc..  Portland,  Ore.,  reported  to  hold 
majority  interest. 


J.  R.  MOODIE  CO.  LTD. 

Head  Off.  —  735  King  St  E.,  Hamilton.  Ont 
Ceased  operations  early  in  1958.  Machinery  and 
equipment  sold,  inventory  of  merchandise  liqui¬ 
dated.  Plant  in  Hamilton  to  be  sold. 
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Silknit  Limited 

Head  Off.— 590  King  St.  W„  Toronto. 
Trans.  Agents— Sterling  Trusts  Corp.,  To- 
ronto.  Report  Appeared — Apr.  9  in  1964. 
Meeting — Apr.  24  in  1964. 

Company— (Dom.  1928).  Co.  and  sub¬ 
sidiaries  manufacture  fabrics  of  cotton, 
wool,  rayons,  nylons  and  diversified  lines 
of  lingerie,  swim  suits,  etc.  Plants  at  To¬ 
ronto,  Wiarton  and  Hespeler,  Ont.;  Mont¬ 
real,  St.  Clet  and  Dorion,  P.Q. 

Company’s  investment  in  Australia 
Silknit  Ltd.  was  sold  during  1963. 

Directors— M.  H.  Epstein,  chm.;  H.  B. 
Epstein,  pres.;  E.  J.  Leranbaum,  treas.; 
H.  T.  Burgess,  sec.;  E.  G.  McMillan,  Max 
Rogers,  Mrs.  Anne  Epstein,  Toronto;  C. 
W.  Dumas,  Montreal;  J.  A.  Pinatel,  Joliet, 
Que. 

Capital  Stockt— Author.  Outstand.  Par 
5%  Pref.  25,000  sh.  7,078  sh.  $40 

Common  600.000  sh.  210,000  sh.  n.p.v. 

tFollowing  capital  changes  approved 
Apr.  24,  1964. 

Listed— SIK,  T. 

Capital  Changes — Com.  shs.  split  3-for-l, 
par  value  changed  from  $5,  and  author¬ 
ized  com.  shs.  increased  from  120,000  shs. 
to  600,000  shs.  following  shareholders  ap¬ 
proval  Apr.  24,  1964. 

Dividends — 5%  Pref.:  $2  p.a.  cum.,  pd. 
regularly  Mar.,  June,  Sept,  and  Dec.  15. 
Common  (new) :  Rate  of  40c  p.a.  planned. 
Common  (old):  30c  per  sh.  pd.  June  15, 
1964.  Rate  of  $1  p.a.  pd.  same  date  as 
preferred  from  Mar.,  1950  to  Mar.,  1964 
incl.  Previously  60c  p.a.  from  initial  divd. 
June  15,  1948.  Extra  40c  sh.  pd.  June  15, 
1949;  Mar.  15.  1950  and  1951;  Dec.  15,  1952; 
25c  Dec.  15,  1961;  25c  Dec.  14,  1962.  Stk. 
divd.  (tax  pd.)  of  one  5%  non  cum.  pref. 
sh.,  $12.50  par,  for  each  com.  sh.  held,  pd. 
Dec.  13,  1963;  shs.  were  redeemed. 

Funded  Debt  —  First  Mortgage,  3% 
Serial  &  414%  S.F.  Bonds:  Dated  Aug.  15, 
1947,  serial  bonds  due  $70,000  annually 
Aug.  15,  1948-53;  $80,000  Aug.  15,  1954:  s.f. 
bonds  due  Aug.  15,  1967.  Interest  Feb., 


SILKNIT  LTD. 

CONS.  BALANCE  SHEET* — MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$20,981 

$46,984 

$18,494 

Inventories  . 

2,613,243 

2,713,680 

2,514.150 

Total  curr.  assets 

4,163,199 

4,278,868 

4,282,145 

Inv.  in  subsid . 

203,248 

203,248 

Fixed  assets*  . 

1,249.078 

1,288.841 

1.243,830 

Total  assets  . 

5,696,405 

6,071,067 

6,002,059 

Bank  loans,  etc.  .  . 

24,211 

86,583 

Total  curr.  liab. 

967,114 

973,245 

986,545 

Funded  debt  . 

128,394 

175,577 

239,004 

Deferred  liab . 

11,500 

Capital  stock  . 

638.880 

648.760 

658,800 

Contrib.  surp . 

483,113 

Capital  surplus  .  . . 

1,186,120 

711,328 

701,288 

Retained  earningst 

2,292,784 

3,562,157 

3,404,922 

♦After  depr.  of  . 

2,170,601 

2,009,105 

2,075.605 

.Excluding  English  and  Australian  subsids. 
tlncluding  $312,690  profit  on  liquidation  of 
English  subsid.  in  1961;  $901,152  tax-paid  undis¬ 
tributed  income  at  Dec.  31,  1962;  $333,434  profit 
on  sale  of  Australia  Silknit  in  1963. 

Working  capital  .  3,196,085  3,305,623  3,295,600 

Contingent  liability  —  Co.  had  guarantee  of 
bank  advances  to  affiliated  companies  of  $364,415 
at  Dec.  31,  1963. 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  inc . 

$756,472 

$570,964  $604,027 

Add:  Misc.  income 

7,079 

22,673 

28,023 

Subsid.  divds.*  . . 

J9,050 

34,943 

Divds.,  affil.  co. 

1,867 

Net  earnings  . 

757,551 

602,687 

668,860 

Less:  Deprec . 

190,665 

166.049 

161,938 

Bond  int . 

9,336 

11,497 

13,318 

Inc.  tax  . 

243,000 

117,743 

156,233 

Net  profit  . 

Less  dividends: 

314,550 

307,398 

337,371 

Silknit  pref . 

14,641 

15,166 

15.525 

Silknit  com . 

945,000 

87,500 

87,500 

Surplus  for  year  .  . 

(645,091 

204,732 

234,346 

tExcluding  Australian  and  English  subsidiaries. 

•Co.’s  sh.  of  Eng.  and  Australian  subs, 
of  $34,199  in  1962.  Loss  of  $254,688  in  1961. 
JAustralian  subsidiary  only. 

(Loss. 

Times  Bond  Interest  Earned: 

profit 

Before  depr  .... 

81.14 

52.42 

50.22 

After  depr .  60.72  37.98 

Earnings  per  Share  and  Dividend  Record: 

38.06 

Preferred  . 

$43.55 

$41.16 

$43.70 

Paid  . 

2.00 

2.00 

2.00 

Common  (old§)  . 

4.28 

4.17 

4.60 

Paid  . 

*13.50  1.00  +  0.25  1.00  +  0.25 

•Includes  $12.50  tax-free  distribution. 
SPrior  to  3-for-l  split,  Apr.,  1964. 


and  Aug.  15  in  Canadian  funds.  Author. 
$1,000,000;  issued  $500,000  serial  bds.,  (all 
retired)  $500,000  s.f.  bds.;  o/s  as  at  Dec. 
31,  1963,  $128,394  s.f.  bonds. 

S.f.  bonds  callable  at  103  on  or  before 
Aug.  15,  1948;  premium  decreasing  by  y8 
of  1%  of  principal  amount  for  each  year. 
S.f.  Aug.  15,  1955-66,  of  greater  of  $25,000 
or  15%  of  consolidated  net  earnings  (after 
all  charges  incl.  depreciation  and  income 
taxes)  for  preceding  fiscal  year.  First 
mtge.  on  land  and  o/s  shs.  of  Canadian 
subsidiaries  and  floating  charge  on  all 
other  assets. 

Trustee — Sterling  Trust  Corp.,  Toronto. 


Wholly  Owned  Subsidiaries 

Summit  Dyeing  Co.  Ltd.,  Toronto. 

Aberley  Knitting  Mills  Ltd.,  Toronto. 

Cosmo-Kismet  Ltd— Formed  in  1960  on 
consolidation  of  Cosmo  Underwear  Co. 
LtcL  and  The  Kismet  Co.  Ltd. 

Riverside  Fabrics  Ltd.  —  Formed  late 
1959;  operates  fabrics  division  of  former 
Riverside  Silk  Mills  Ltd.,  at  Hespeler, 
Ont.  Caters  to  dress  and  blouse  trade,  etc. 

Dominion  Woollens  &  Worsteds  (1959) 
Ltd. — Inc.  1959,  to  take  over  plant  and 
equipment  of  Dominion  Woollens  &  Wor¬ 
steds  Ltd.,  at  Hespeler,  Ont.  Operations 
of  Slingsby  Manufacturing  Co.,  also  ac¬ 
quired  in  1959,  were  consolidated  with 
those  of  Dominion  Woollens.  Engaged  in 
the  weaving,  dyeing  and  finishing  of 
woollen  and  worsted  fabrics. 


Dominion  Corset  Co.  Ltd. 

Head  Off. — 450  Dorchester  St.,  Quebec. 
Trans.  Agents  —  The  Royal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
— Apr.  24  in  1964.  Meeting — At  call. 

Company  —  (Que.,  1934).  Manufactures 
and  sells  foundation  garments,  includ¬ 
ing  brassieres,  corsets,  girdles,  etc.  Plant 
in  Quebec  City.  Sales  offices,  Montreal, 
Toronto  and  Vancouver. 

Directors — L.  J.  A.  Amyot,  pres.,  Pierre 
Amyot,  exec,  vice-pres.,  M.  Godbout,  vice- 
pres.  and  sec. -treas.,  F.  DesRochers,  vice- 
pres.,  A.  E.  Beauvais,  C.  D.  Johnston, 
Piere  Cote,  Quebec,  W.  T.  Moran,  Mont¬ 
real,  R.  H.  Price,  New  York.  Asst.  sec.  & 
cont.,  Maurice  Nadeau,  Quebec. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5% 

Non-cum.  2,800,000  sh.  50c 

Common  300,000  sh.  275,000  sh.  $4 

*Giving  effect  to  changes  approved  by 
shareholders  Feb.  13,  1964. 

Listed:  DCT,  M. 

Capital  Changes — On  Feb.  13,  1964,  par 
val.  of  com.  changed  from  n.p.v.  to  $8  par. 
Com.  then  split  on  2-for-l  basis  and  par 
reduced  to  $4.  On  the  same  date  ap¬ 
proval  given  for  creation  of  2,800,000  5% 
non-cum.  pref.  shs.  of  50c  par  val. 

Dividends — Com.  (new) :  Rate  60c  p.a. 
estab.  with  initial  on  new  stk.  of  15c  Apr. 
1,  1964.  Com.  (old):  Pd.  $1  p.a.  from  Oct. 


DOMINION  CORSET  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$766,372 

$796,504 

$942,067 

Inventories  . 

2,491.700 

2,448.954 

1,845,709 

Total  curr.  assets 

4,117,616 

4,028,337 

3,528,688 

Fixed  assets*  . 

922,696 

712,921 

701,731 

Total  assets  .... 

5,280,398 

4,969,414 

4,395,023 

Total  curr.  liab.  . 

534,922 

511,784 

357,156 

Invent,  reserve  . . . 

225,000 

140,000 

111,200 

Funded  debt  . 

450,000 

475,000 

500,000 

Capital  stock  . 

1,100,000 

1.100,000 

1,100,000 

Retained  earnings  . 

2,970,476 

2,742,630 

2,326,667 

♦After  depr.  of  . 

1,496.449 

1,398,823 

1,323,414 

Working  capital 

3,582,694 

3,516,553 

3,171,532 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  sales  . 

$8,565,990 

$7,473,289  $6,971,552 

Net  earnings*  . 

679,634 

599,511 

371,508 

77,368 

Less:  Depr . 

103,854 

78,576 

Bond  int . 

19,250 

20,250 

21,250 

Income  taxes  . . . 

216,581 

223,159 

119,724 

Net  profit  . 

339,949 

277,526 

153,166 

Less:  Dividends  . . . 

137.500 

137,500 

137,500 

Surplus  for  year  .  . 

♦Incl.  rev.  from 

202,449 

140,026 

15,666 

royalties  of  ...  170,431 

Times  Interest  Earned: 

91,488 

99,409 

Before  deprec.  . . 

35.31 

29.60 

17.48 

After  deprec.  . . . 

29.91 

25.73 

13.84 

Earnings  per  Share 

and  Dividend  Record: 

Common  (old)»  . 

$2.47 

$2.02 

$1.11 

Paid  . 

1.00 

1.00 

1.00 

■Before  2  for  1  split  approved  Feb.  13, 

1964. 

1,  1956  to  Jan.  1.  1964.  Previous  rat..  \ 

80c  p.a.  from  initial  on  July  3,  195 
Funded  Debt — 4%  First  Mortgage  • 
Series  A  Bonds:  Dated  Apr.  1  195'.; 

Apr.  1.  1967.  Interest  Oct  and  Ap 
Can.  funds.  Author.  $1,250,000,  issur-n 
$800,000;  o/s  Dec.  31,  1963,  $450,000 
deducting  s.f.  pay.  due  within  one  yea  -  ■ 
Redeemable — At  103  on  or  before”  Apr. 
1,  1955;  at  102  to  Apr.  1,  1960;  at  101  to 
Apr.  1,  1965;  at  100  thereafter  prior  to 
maturity.  Annual  sinking  fund  of  $25,000 
pay.  Apr.  1,  1951-67,  incl.  sufficient  to  re¬ 
tire  $425,000  princ.  amt.  by  maturity. 

Security — A  specific  first  mtge.,  pledge 
and  charge,  on  all  real  property  and 
other  fixed  assets  and  floating  charge  on 
all  assets  of  co. 

Trustee — General  Trust  of  Canada. 


York  Knitting  Mills  Ltd. 

Head  Off. — 18  Vansittart  Ave„  Wood- 
stock,  Ont.  Trans.  Agents — Royal  Trust 
Co.,  Toronto.  Report  Appeared — Mar.  5 
in  1964.  Meeting — Mar.  25  in  1964. 

Company  —  (Ont.  1911).  Spins  worsted 
yarns;  mfrs.  hosiery,  nylon  lingerie,  sleep- 
wear  and  underwear.  Plants  at  Toronto 
and  Woodstock.  Ont.  Kroy  Chemical 
Products,  a  division  of  the  co.,  produces 
foot  and  shoe  sprays. 

Directors  —  J.  D.  Woods,  chm.;  J.  D. 
Woods,  Jr.,  pres.;  J.  R.  Woods,  vice-pres. 
&  gen.  mgr.;  N.  D.  Cook,  vice-pres.  sales; 
W.  P.  Walker,  R.  Presgrave,  C.  M.  King, 
A.  W.  Thomson,  W.  P.  Wilder,  Toronto; 
G.  D.  Birks,  Montreal;  R.  W.  L.  Laidlaw, 
Willowdale,  Ont.  Sec.  &  treas.  —  J.  A. 
Young. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  500,000  sh.  329,512  sh.  n.p.v. 

Class  B  700,000  sh.  700,000  sh.  n.p.v. 

Listed:  YRK,  T. 

Cl.  A:  Pref.  as  to  cum.  divd.  of  40c  p.a.; 
in  liquidation  entitled  to  accrued  divd. 
after  which  shares  equally  with  cl.  B; 
nonvoting  unless  4  half-yearly  divds.  in 
arrears,  when  1  vote  per  sh. 

Dividends — Cl.  A — Entitled  to  40c  p.a. 
cum.,  pay.  end  of  June  and  Dec.  Payment 
due  Dec.  31,  1952,  deferred;  none  since. 
Arrears  of  $4.60  a  sh.  at  Dec.  31,  1963. 
Cl.  B — None  pd. 

Funded  Debt 

2)4%,  3%,  314%  First  Mortgage  Bonds, 
Series  A  — Dated  June  15,  1946;  $400,000 
2V2%  and  $200,000  3%  serial  bonds  due 
$50,000  annually  June  15,  1947-58;  incl.; 
$1,400,000  3 %%  s.f.  bonds  due  June  15, 
1971.  Interest  June  and  Dec.  15,  Canadian 
funds.  First  mtge.  bonds  author.  $3,000,- 
000;  issued  series  A  $2,000,000;  o/s  series 
A,  at  Dec.  31,  1963,  $1,060,000,  after  s.f. 
pay.  due  in  1  year. 

Annual  s.f.  of  $50,000  commencing  June 
15,  1959,  plus  interest  on  bonds  redeemed 


YORK  KNITTING  MILLS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$4,000 

$3,224 

$3,580 

Inventories  . 

4.021,000 

3,524.753 

3,298,059 

Total  curr.  assets 

5,763,000 

5,281,179 

4,818,294 

Inv.  affil.  cos . 

63,000 

62,940 

63,560 

Fixed  assets,  net  . 

1.401,000 

1.277,302 

1,235,113 

Total  assets  . . . 

7,227,000 

6,621,421 

6,116,968 

Bank  advances  .  . . 

2,054,000 

2,290,852 

1,688,467 

Total  curr.  liabs. 

3,455,000 

3,329,399 

2,984,808 

Funded  debt  . 

1.482,000 

1,575,000 

1,665,000 

Capital  stock  . 

1,938.000 

1,937,617 

1,937,617 

Deficit  . 

1352,000 

220,595 

470,456 

Working  capital 

2,308,000 

1,951,780 

1 ,833,486 

(Surplus. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Sales  . 

$9,867 

$9,255 

l 

Net  oper.  profit  .  . 

676,000 

480.874 

$366,548 

Ad-’:  Prof,  on  purch. 

of  co.  bonds  .... 

181,000 

18.500 

12,250 

Net  earnings  . 

694,000 

499,374 

378,798 

Less:  Bond  interest 

54.000 

57,249 

60.277 

Deprec . 

197,00.7 

192,264 

180.501 

Net  prof.  &  surp. 

443,000 

249,861 

138.020 

^Figures  not  available. 

Earnings  per  Share  and  Dividend  Record 

Cl.  A:  Earned  .  . 

$1.34 

$0.76 

$0.42 

None  paid. 

Cl.  B:  Earned  .. 

0.44 

0.17 

0.01 

None  paid. 

Cumulative  dividends  on  the  class  A  s' 
were  in  arrears  $4.60  per  share  is  at 
1963. 
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1st  specific  mtge.  on  fixed  assets,  and 
floating  charge  on  all  other  assets. 

Trustee — Royal  Trust  Co. 

4%  First  Mtge.  Bonds,  Series  B— Dated 
Dec.  15.  1947;  due  1952-61  and  1971.  Issued 
$1,000,000,  incl.  $500,000  serial  bonds  due 
$50,000  annually  June  15,  1952-61  incl. 
s.f.  bonds  issued  $500,000  due  Jan.  17, 
1971.  O  s  Dec.  31,  1963.  $422,000  s.f.  bonds, 
after  s.f.  pay.  due  in  1  year. 

S.f.  bonds  redeemable  at  10214  on  or 
before  June  15,  1949.  thereafter  premium 
reduced  >4  of  1  ,  each  year.  Annual  s.f. 
for  1971  bonds  of  $25,000  annually  plus 
on  s.f.  bonds  previously  re¬ 
deemed.  Security  same  as  for  series  A 
bonds. 

Trustee — Royal  Trust  Co. 

Subsidiaries — Kroy  Unshrinkable  Wools 

Ltd. — Toronto.  Wholly  owned.  Owns  and 
operates  a  plant  in  Toronto  processing 
unshrinkable  wools.  A  wholly  owned 
subsidiary.  Kroy  Inc.,  Andover,  Mass., 
functions  as  licensee;  formerly  a  process¬ 
ing  plant 


Phantom  Industries 
Limited 

Head  Off. — 175  Rexdale  Blvd.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  Toron¬ 
to.  Receiver — Clarkson  Co.  Ltd.,  15  Wel¬ 
lington  St.  W.,  Toronto.  Meeting — At  call. 

Company — (Ont.  1938).  Manufactures 
hosiery  at  Hamilton,  Ont.,  Montreal  and 
Bedford,  Que.  Early  1964,  co.  placed  in 
receivership.  Operations  continuing  un¬ 
der  receiver,  with  assets  of  subsidiaries, 
Celtic  Knitting  Co.  Ltd.  and  Nordic 
Hosiery  Ltd.,  reported  being  sold. 

Name  changed  from  National  Hosiery 
Mills  Ltd.  in  June,  1961. 

Directors— H.  Verner,  pres.,  Toronto;  J. 
P.  Manley,  vice-pres.;  Murray  Pezim,  sec.- 
treas.,  Toronto;  M.  Skirrow,  vice-pres., 
Hamilton;  J.  Betel,  Hamilton;  L.  J.  Larry, 
A.  W.  Neun,  J.  B.  Swan,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  750,000  sh.  *473,937  sh.  n.p.v. 

•As  at  March,  1964. 

Listed:  PH,  T,  CDN. 

Capital  Changes — On  June  7,  1961,  the 
12,324  class  A  shares  and  356,613  class  B 
shares  then  outstand.  were  reclassified  as 
368,937  common  shs.  n.p.v.  Author,  capital 
was  increased  to  750,000  shs. 

Dividends — Common — None  pd.  to  date. 
Class  A  (old):  Rate  was  20c  p.a.  pay. 
quarterly.  Pd.  regularly  from  initial  of  5c 
April  1,  1952  to  Jan.  1,  1961,  incl.  Final 
payment  of  5c  pd.  June  1,  1961.  Class  B 
(old):  4c  per  sh.  pd.  Apr.  1  and  July  4, 
1960;  none  thereafter.  Previously  32c  p.a. 
pd.  regularly  quarterly  from  Apr.  1,  1955 
to  Jan.  4,  1960,  incl. 

Subsidiary  —  The  Celtic  Knitting  Co. 
Ltd.:  Plant  in  Montreal;  Co.  owns  Nordic 
Hosiery  Ltd.,  with  plants  at  Montreal  and 
Bedford.  Que.,  and  Globe  Processing  Ltd., 
with  plant  in  Montreal. 

Funded  Debt 

National  Hosiery  Mills  Ltd. — 514%  First 
Mortgage  Serial  Bonds  (1959  issue).  Due 
$165,000  on  Mar.  1,  1963  and  1964  and  $170,- 
000  on  Mar.  1,  1965.  Author,  issued  and 
o/s  $500,000.  Sold  privately  Mar.  1959. 

Phantom  Industries  Ltd.  —  6%  Con¬ 
vertible  10  Year  Debentures.  Non-callable 
until  Dec.  8,  1966-  thereafter  at  5%  pre¬ 
mium.  Convertible  into  common  stock 
after  Mar.  1,  1962  at  $8.00  per  sh.  to  Mar. 
1,  1963  incl.;  at  $8.50  to  Mar.  1,  1964  incl.; 
at  $9.00  to  Mar.  1,  1965  incl.;  at  $9.50  to 
Mar.  1,  1966  incl.;  and  at  $10.00  thereafter 
to  maturity.  Author.  $1,000,000;  o/s  $800,- 
000.  Sold  privately  Nov.,  1961. 

Trustee — National  Trust  Co. 

10%  Second  Mortgage — In  Aug.  1963,  co. 
arranged  a  second  mortgage  for  18 
months,  in  the  amount  of  $250,000  on  its 
property  at  220  Dundurn  South,  Hamil¬ 
ton,  with  repayment  at  any  time  without 
notice  or  bonus. 

Accounts — Balance  sheet  at  Dec.  31, 
1962  showed  total  assets  of  $4,762,709. 
Current  assets  were  $2,259,663  including 
cash  of  $1,307,  accts.  rec.  $711,052,  inven¬ 
tories  of  $1,507,742  and  prepaid  expenses 


of  $37,562.  Fixed  assets  were  $2,115,699 
after  deprec.  of  $3,149,002.  Trade  marks 
were  $5,000.  Current  liabilities  were  $1,- 
542,135.  Long  term  debt  amounted  to  $1,- 
240,000.  Retained  earnings  $685,392. 

Consol,  net  loss  for  year  ended  Dec.  31, 
1962,  was  $398,295,  compared  with  a  net 
loss  of  $25,049  in  1961. 


Scott  LaSalle  Ltd. 

Head  Off. — 210  St.  Jean  St.,  Longueuil, 
Que.  Trans.  Agent — The  Royal  Trust  Co., 
Montreal,  Toronto  and  Halifax.  Report 
Appeared — May  11  in  1964.  Meeting — At 
call. 

Company  — -  (Dom.  1936).  Manufactures 
clothing  at  plant  in  Longueuil,  Que.,  pro¬ 
ducing  22%  of  the  clothing  sold  under  the 
brand  name  “Bond  Clothes”.  Sells  to  52 
agents  in  37  Canadian  cities  operating 
Bond  Clothes  Shops,  and  to  over  500  re¬ 
tailers.  Subsidiary  operates  9  discount 
stores  in  P.Q.  and  one  in  Ont.  Co.  is  a 
large  manufacturer  of  uniforms. 

Directors — G.  H.  Scott,  pres.,  I.  H.  Scott, 
vice-pres.,  Jack  Scott,  sec.,  Nathan  Scott, 
treas.,  Charles  Gavsie,  Montreal;  Donald 
Fickett,  compt.,  St.  Lambert,  P.Q.;  I.  A. 
Martin,  Hampstead,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Common  320,000  sh.  220,000  sh.  n.p.v. 

♦Of  which  20,000  shs.  reserved  for  exer¬ 
cise  of  warrants  and  10,000  shs.  reserved 
for  options. 

Listed — SLS,  M. 

Initial  public  offering  in  May,  1962,  of 
70,000  common  shares  at  $9.50  per  sh.,  of 
which  37,264  shs.  constituted  a  secondary 
offering. 

Dividends — Rate  of  30c  p.a.  est.  with 
initial  divd.  of  7%c  pd.  Sept.  1,  1962;  regu¬ 
larly  quarterly  since.  Extra  of  2V2C  pd. 
Mar.  2,  1964. 

Funded  Debt — 6%  S.F.  Debents.,  Series 

A.  Dated  May  1,  1962  and  due  May  1, 
1980.  Int.  May  1  and  Nov.  1,  Canadian 
funds.  Author.,  issued  $1,000,000;  o/s  Apr. 
2,  1964,  $970,000. 

Redeemable  for  other  than  s.f.  purposes 
at  106  on  or  before  Apr.  30,  1963,  premium 
decreasing  0.35  of  1%  annually  to  and 
incl.  Apr.  30,  1979;  thereafter  at  par;  for 
s.f.  at  par.  Annual  s.f.  of  $30,000  on  May 
1,  1963-66  incl.  and  $60,000  on  May  1, 
1967-79  incl. 

Direct  obligation  of  the  co. 

When  issued,  carried  warrants  entitling 
holders  to  purchase  10  common  shs.  per 
$500  debent,  at  $10  per  sh.,  Oct.  1,  1962 — 


SCOTT 

LA  SALLE  LTD. 

CONS.  BALANCE  SHEET- 

—MAIN  ITEMS 

Jan.  31 

Dec.  31 

Dec.  31 

As  at: 

1964 

1962 

1961 

Cash  . 

$16,220 

$11,434 

$14,813 

Marketable  secs.  . 

40.000 

40,000 

40,000 

Inventories  . 

3,314,188 

2,820,094 

2,385,883 

Total  curr.  assets 

4,336,538 

3,665,961 

3,265,522 

Invest,  in  subs.  . . . 

101,200 

101,200 

101,200 

Fixed  assets*  . 

475,303 

432.728 

430,695 

Leasehold  improve.)  43,580 

64.517 

42,822 

Total  assets  .... 

4,977,454 

4,313,050 

3,858,664 

Bank  advances  . . . 

397.639 

154,458 

391,874 

Total  curr.  liabs. 

1,926,688 

1,344,851 

1,737,962 

Long-term  debt  . . 
Minority  Interest  . 
Capital  stock  . 

956,750 

1,081,250 

131,250 

70,000 

585,585 

405,117 

405,117 

Contrib.  surplus  . . 

100,000 

100,000 

Retained  earnings  . 

1,588,899 

1,381,832 

1,333,867 

•After  deprec.  of 

723.529 

660,162 

597,155 

(After  amort,  of 

32.794 

24,260 

unstated 

Working  capital  .. 

2,409,850 

2,321,110 

1,527,560 

CONS.  INCOME  ACCOUNT 

13  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Jan. 31 

Dec.  31 

Dec.  31 

Period  Ended: 

1964 

1962 

1961 

Net  earnings  . 

Less:  Deprec.  & 

$741,989 

$517,324 

$466,197 

amort . 

90,025 

111.547 

81,678 

89.285 

74,919 

12.733 

Loan  interest  . 

Income  tax  . 

267.350 

149.800 

195,780 

Net  profit  . 

Less:  Pref.  divds., 

273,067 

196,561 

182,765 

old  . 

37,484 

33.000 

126,077 

Common  . 

66,000 

207.067 

Surplus  for  year  . 

182,765 

Earnings  per  Share 

and  Dividend  Kecord: 

Common:  Earned 

$1.24 

$0.89 

•$0.83 

Paid  . 

0.30 

0.15 

•For  comparative 
at  Dec.  31,  1962. 

purposes, 

based  on 

shs.  o/s 

June  30,  1964,  incl.;  $12  per  sh.  to  and  incl. 
June  30,  1966;  $14  per  sh.  to  and  incl. 
June  30.  1968;  $16  per  sh.  to  and  incl. 
June  30,  1970. 

Trustee — The  Royal  Trust  Company. 
Loan  from  Industrial  Development 
Bank — o/s  at  Jan.  31, 1964,  $86,250.  Secured 
by  pledge  of  first  mtge.  bond. 

Subsidiary  —  LaSalle  Factories  Ltd. 
Wholly  owned.  Operates  9  discount  stores 
(eight  in  Quebec  and  one  in  Ontario), 
selling  the  parent  co.’s  products. 


Riverside  Yarns  Limited 

Head  Off. — Galt,  Ont.  Trans.  Agents — 

National  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Apr.  3  in  1964.  Meeting — Apr.  24 
in  1964. 

Company  —  (Ont.,  1915).  Engaged  in 
production  and  sale  of  specialty  yarns 
made  of  synthetic  fibres,  used  in  hosiery, 
outerwear  and  upholstery.  Products  sold 
under  licence  as  ‘Ban-Lon’  and  ‘Tycora’ 
and  under  co.’s  trade  names  ‘Nyloft’, 
‘Teryloft’  and  ‘Proloft’.  Plant  at  Galt. 

Name  changed  from  Riverside  Silk 
Mills  Ltd.  by  S.L.P.  dated  June  17,  1960. 

Directors — J.  S.  Deacon,  pres.,  S.  E.  Ed¬ 
wards,  sec.,  D.  M.  Deacon,  Toronto;  K.  D. 
Bailey,  Galt,  Ont.;  R.  J.  Anderson,  Vice- 
pres.,  devel.  and  sales  —  D.  M.  Rogers. 
Vice-pres.  mfg. — P.  W.  Moore.  Treas.  & 
Compt. — L.  R.  Dobbin. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  30,000  sh.  30,000  sh.  n.p.v. 

Common  100,000  sh.  20,000  sh.  n.p.v. 

Listed:  RI,  T. 

Class  A  pref.  as  to  cum.  divds.  of  $2 
p.a.;  participates  equally  with  common 
after  $2  paid  on  common.  Pref.  as  to 
assets  to  $30  per  sh.  after  which  common 
entitled  to  amount  equal  to  $2  per  sh. 

.a.  from  1929,  less  amt.  of  any  divs.  over 

2  p.a.  paid  in  any  year  after  1929;  any 
further  distribution  shares  equally.  Cl.  A 
nonvoting  unless  6  quarterly  divs.  in  ar¬ 
rears  (took  effect  in  1955);  common  one 
vote  per  sh. 

Warrants — Entitle  holders  to  subscribe 
for  com.  shs.  at  $5  a  sh.  to  Dec.  31,  1964. 

Dividends — Class  A:  $2  p.a.  cum.  pay¬ 
able  Jan.,  Apr.,  July  and  Oct.  1,  paid 
regularly  Apr.  1,  1936,  to  and  incl.  Oct.  1, 
1952;  dividend  due  Jan.  1,  1953  deferred. 
Paid  50c  Apr.  1.  and  Oct.  1,  1953;  25c  July 
1,  and  Oct.  1,  1958;  25c  July  2,  1964.  Ar¬ 
rears  at  July  3,  1964,  $21.75  per  sh.  Com¬ 
mon:  None  pd.  since  50c,  Apr.  1,  1952. 

Funded  Debt  —  614%  First  Mortgage 
S.F.  Bonds  Series  A — Dated  Sept.  15,  1957; 
due  Sept.  15,  1972.  Interest  Mar.  and 
Sept.  15,  Cdn.  funds.  Author.  —  no  set 
amount;  issued  $200,000;  o/s  at  Dec.  31, 
1963,  $135,000. 

Redeem,  at  par.  Not  redeemable  out  of 
borrowed  funds  on  or  before  Sept.  15, 


RIVERSIDE  TARNS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$100 

$20 

Inventories  . 

$530,766 

422.292 

317,146 

Total  curr.  assets 

927,949 

759,776 

615,406 

Fixed  assets*  . 

555,579 

608,325 

471,293 

Total  assets  . 

1,497,656 

1,386,009 

1,102,111 

Due  bank  . 

263,817 

246.729 

101.654 

Total  curr.  liab.  . 

582,851 

486,757 

392,423 

Funded  debt  . 

310,320 

352,860 

232,411 

Capital  stock  . 

300,000 

300,000 

300,000 

Retained  earnings  . 

304,485 

246,392 

177,277 

•After  depr.  of  . 

768,457 

727,708 

645,422 

Working  capital 

345,098 

273,019 

222,983 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Sales  . 

$2,505,176 

$2,440,094 

$2,132,610 

Net  earnings  . 

187,911 

186,029 

131,557 

Less:  Deprec . 

99.069 

94,888 

63.573 

Bond  interest  . . 

25,918 

19.299 

10,966 

Fin.  exps.  amort. 

4,831 

2.727 

1,434 

Net  profit  &  surp. 

58,093 

69,115 

55,584 

Earnings  per  Share 

and  Dividend  Record: 

Class  Ai  . 

$1.94 

$2  30 

$1.85 

None  paid. 
Common)  . 

d0.10 

0.46 

dO. 22 

None  paid. 

tBefore  participation;  no  earnings  available 
for  participation. 


Note — Dividends  on  Cl.  A  cum.  shares  were  in 
arrears  $21  per  share  as  at  Dec.  31.  1963. 

Current  Earnings— For  3  mos.  ended  Mar.  31, 
1964,  net  profit  before  taxes  was  $54,520  or  $1.82 
per  cl.  A  sh.  compared  with  $3,141  or  10c  per  cl. 
A  sh.  for  3  mos.  ended  Mar.  31.  1963. 


TEXTILE  SECURITIES 


1967.  Annual  s.f.  of  $5,000  in  1964  and 
$10,000  in  1965-72  incl. 

Secured  by  first  mortgage  on  all  the 
real  and  immovable  freehold  properties 
owned  by  co.  Sept.  15,  1957,  co.’s  interest 
in  all  leasehold  properties  and  first  float¬ 
ing  charge  on  all  other  property  and 
assets 

Trustee — National  Trust  Co.  Ltd. 

Long  Term  Debt — Re  machinery  pur¬ 
chases  financed  by  7%  loan  of  $265,000 
from  Industrial  Development  Bank;  due 

1968.  O/s  at  Dec.  31,  1963,  $224,480. 


Penmans  Ltd 

Head  Off. — Paris.  Ont.  Trans.  Agents 

— Royal  Trust  Co.,  Montreal  and  Toronto. 
Report  Appeared — Apr.  1  in  1964.  Meet¬ 
ing — Apr.  20  in  1964. 

Company — (Dom.  1906).  Mfrs.  woolen, 
cotton,  nylon  and  viscose  knitted  goods; 
in  domestic  and  export  trade.  Mills  at 
Paris,  Brantford.  Waterford,  London,  Ont., 
Coaticook  and  St.  Hyacinthe,  Que. 

Directors — G.  B.  Gordon,  pres.,  Mont¬ 
real;  L.  P.  Roberton,  vice-pres.  and  sec.- 
treas.,  Paris,  Ont.;  Hon  G.  B.  Foster,  J.  F. 
Baillie,  Montreal:  B.  K.  Gunn.  Brantford, 
Ont.;  G.  W.  Grier.  Gen.  Mgr.  —  E.  G. 
James. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  15.000  sh.  10,750  sh.  $100 
Common  225,000  sh.  193,554  sh.  n.p.v. 

Listed:  PN,  M.  T. 

Pref. — Entitled  to  6%  p.a.  cum.  Purchas¬ 
able  (since  Apr.  1963)  in  the  open  mar¬ 
ket  or  by  tender  at  lowest  price  available. 
Has  right  to  elect  %  of  directors  and  has 
equal  voting  rights  with  common. 

Dividends — 6%  Pref.  $100  par — $6  p.a. 
pd.  regularly  Feb.,  May,  Aug.,  and  Nov. 
Common  —  Paid  continuously  since  1907. 
Present  rate  $1.80  p.a.  pd.  same  dates  as 
pref.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1928-31  .  $4.00  1956  .  $1.35  +  0.10 

1932-54  .  3.00  1957  1.60 

,qr=  f  2.25  1958-63  .  1.80 

. 1*0.30 

•After  3-for-l  stock  split. 

Funded  Debt — 314%  First  Mortgage  S.F. 
Bonds  Series  A — Dated  Oct.  1,  1946;  due 
Oct.  1,  1966.  Interest  Apr.  and  Oct.  1, 
Canadian  funds.  Author.  $2,500,000:  issued 
$1,500,000;  o/s  Dec.  31,  1963,  $739,000. 

Callable  at  104  on  or  before  Sept.  30, 
1947;  premium  decreasing  thereafter  1/5 
of  1%  annually.  Annual  s.f.  $45,000  June  1, 
1947-66  incl..  sufficient  to  retire  60%  by 
maturity.  First  mtge.  on  all  fixed  assets 
and  floating  charge  on  all  other  assets. 

Trustee — Royal  Trust  Co.,  Montreal. 

Subsidiary — The  Watson  Manufacturing 
Co.,  Ltd.  —  Brantford,  Ont.  (Wholly 
owned.) 

PENMANS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  ... 

$3,238,954  $3,315,530  $3,580,877 

Inventories  . 

3,232,112 

3,283,762 

3,273,789 

Total  curr.  assets 

8,312,476 

8,349,281 

8,624,628 

Fixed  assets*  . 

1,378.231 

1,275,499 

1,115,666 

Total  assets  .... 

9,814,909 

9,787.652 

9,938,466 

Total  curr.  liab.  . 

912,845 

756,512 

673,230 

Funded  debt  . 

739,000 

784,000 

829,000 

Gen.  reserve  . 

1,000.000 

1,000,000 

1.000.000 

Capital  stock  . 

3.225,600 

3.225,600 

3,225,600 

Retained  earnings  . 

3,937.464 

4,021,540 

4,210,636 

•After  depr.  of  . 

7.254.385 

7,361,897 

7,406,239 

Working  capital 

7.399,631 

7,592,769 

7,951,398 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  inc . 

$760,096 

$453,217 

$750,981 

Add:  Prof,  sale  f.a. 
Net  earnings  . 

22,789 

37,869 

760.096 

476,006 

788,850 

Less:  Deprec . 

219,627 

204,984 

162,098 

Bond  interest  . . . 

19,548 

19.721 

19,988 

Income  tax  . 

192.100 

27,500 

173,175 

Net  profit  . 

328,821 

223,801 

433,589 

Less:  Pref.  divds.  . 

64,500 

64.500 

64,500 

Common  divds.  . 

348,397 

348,397 

348.397 

Surplus  for  year  . . 

484,076 

4189,096 

20,692 

^Deficit. 

Times  Bond  Interest  Earned: 

Before  deprec.  . . 

38.88 

24.14 

39.47 

After  deprec.  . . . 

27.65 

13.74 

31.36 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$30.59 

$20.82 

$40.33 

Paid  . 

6.00 

6.00 

6.00 

Common  . 

1.37 

0.82 

1.91 

Paid  . 

1.80 

1.80 

1.80 

Bruck  Mills  Ltd. 

Head  Off.  —  460  St.  Catherine  St.  W., 
Montreal.  Trans.  Agents  —  Montreal 
Trust  Co.,  Vancouver,  Montreal  and  To¬ 
ronto;  First  National  City  Trust  Co., 
New  York,  N.Y.  Report  Appeared — Jan. 
31  in  1964.  Meeting — -Feb.  14  in  1964. 

Company  —  (Dom.  1921).  Mfrs.  wide 
range  of  fabrics,  including  laminated  fab¬ 
rics  and  knitted  goods.  Produces  com¬ 
plete  product,  from  yarn  to  finished 
goods,  including  screen  and  roller  print¬ 
ing.  Also  does  commission  dyeing  and 
printing.  Plants  at  Cowansville,  Montreal, 
Sherbrooke  and  St.  John,  P.Q. 

In  1963  acquired  Double  Knit  Manu¬ 
facturing  Corp.  of  Montreal. 

Directors  —  G.  L.  Bruck,  pres.;  R.  J. 
Bruck,  exec,  vice-pres.;  D.  Abelson,  vice- 
pres.;  H.  M.  Adelstein,  vice-pres.;  R. 
Chagnon,  R.  B.  Perrault,  L.  N.  Buzzell, 
H.  G.  Birks,  J.  A.  McDonald,  Montreal; 
L.  S.  Lee,  vice-pres.,  Sweetsburg,  Que.; 
J.  E.  David,  sec.-treas.,  Granby,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  150,000  sh.  125,000  sh.  n.p.v. 

Class  B  t300,000  sh.  260,000  sh.  n.p.v. 

Listed:  BS,  M,  T,  V. 

tOf  which  10,000  shs.  reserved  for  issue 
under  option  expiring  Apr.  30,  1965. 

Class  A  —  Entitled  to  cum.  divds.  of 
$1.20  p.a.,  and  after  noncum.  cl.  B.  divds. 
of  60c  p.a.,  shares  equally,  sh.-for-sh.  with 
cl.  B;  noncallable.  In  liquidation  entitled 
to  unpaid  divds.,  then  shares  equally  sh.- 
for-sh.,  with  cl.  B.  Nonvoting  unless 
divds.  in  arrears  $2.40  per  sh.,  when  one 
vote  per  sh.  Class  B — Voting  stock. 

Dividends — Class  A  —  Rate  $1.20  p.a. 
pay.  quarterly,  Mar.,  June,  Sept,  and  Dec. 
15;  pd.  regularly  from  initial  30c  on  Dec. 
15,  1948  to  June  15,  1953;  30c  pd.  June  15, 
1955  to  Mar.  15,  1956;  subsequent  pay¬ 
ments  deferred  until  30c  pd.  Dec.  15,  1959; 
30c  pd.  on  Mar.  16,  1960;  Dec.  15,  1961 
and  regularly  quarterly  since.  Pay.  on  ar¬ 
rears  made  as  follows:  30c  Dec.  15,  1962 
and  $1.20  Dec.  16,  1963.  Arrears  at  Mar. 
17,  1964,  $6.60  a  sh.  Class  B  —  None  since 
15c  on  June  15,  1953. 

Funded  Debt — 614%  First  Mtge.  Bonds, 
Ser.  A  — Dated  Feb.  1,  1964;  due  Feb.  1, 
1984.  Int.  Feb.  and  Aug.  1,  Cdn.  funds. 
Auth.  no  set  amount;  issued  and  o/s  $3,- 
000.000. 

Redeem,  at  106.25  to  and  incl.  Jan.  31, 
1965,  premium  decreasing  by  0.35  of  1% 
each  year  to  and  incl.  Jan.  1,  1982,  there¬ 
after  at  par.  Not  redeem.,  except  for  s.f., 
prior  to  Feb.  1,  1974  for  refunding  at 
interest  cost  to  the  co.  of  less  than  614% 


BRUCK  MILLS  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$108,225 

$75,212 

$67,729 

Inventories  . 

5,669,716 

4.797,765 

4,447,340 

Total  curr.  assets 

10,884,102 

9,161,447 

7,715,777 

Mkt.  invests.,  costf 

633,751 

633,400 

633,400 

Fixed  assets*  . 

3,513,505 

2,596,660 

2,540,232 

Total  assets  . 

15,106,343 

12,452,172 

10,941,726 

Bank  loans  . 

3,768,000 

3,475,000 

3,065,000 

Total  curr.  liab.  . 

7,484,737 

6,107,970 

4,848,502 

Other  liab . 

191,307 

80,000 

240,000 

Conting.  res . 

200,000 

400,000 

400,000 

Capital  stock  . 

817,500 

802,500 

787,500 

Capital  surplus  . . . 

821,594 

803,832 

787,652 

Earned  surplus  . . . 
•After  depr.  & 

5,591,205 

4,257,870 

3,878,072 

amort,  of  . 

9,532,556 

9,017,636 

8,665,254 

(Mkt.  val . 

550,769 

512,800 

412,186 

Working  capital  .  . 

3,399,365 

3,053,477 

2,867,275 

CONSOLIDATED  INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

26,552,068 

21.158,233  17,199,717 

Net  earnings  . 

3,104,456 

1,529,301 

850,341 

Less:  Deprec . 

616,621 

438,703 

413,157 

Inc.  tax  . 

1,167,000 

560,800 

215.800 

Net  profit  . 

1,320,835 

529,798 

221,384 

Less:  Divds . 

187,500 

150,000 

Surplus  for  year  .. 

1,133,335 

379,798 

221,384 

Note — Provision  for  income  taxes  1 

has  been 

reduced  by  $126,000  in  1963  through  claiming 
additional  depreciation  for  tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 


Cl.  A:t  Earned  . 

$10.57 

$4.24 

$1.77 

Earnedi  . 

3.24 

1.20 

Paid  . 

.1.50 

1.20 

Cl.  B:f  Earned  . 

4.50 

1.49 

0.29 

Earned!  . 

3.24 

1.20 

None  paid. 

tBefore  (tafter)  participation. 

^Includes  payment  of  0.30  arrears.  Unpaid  divi¬ 
dends  as  at  Oct.  31,  1963  amount  to  $7.80. 


p.a.  For  s.f.  redeem,  at  par.  S.f.  to  r> .  •  • . 
$100,000  annually  1965-83  incl. 

Secured  by  first  fixed  and  specific  /:  • 
pothec,  mortgage,  etc.  on  all  property  n 
owned  and  hereinafter  acquired  and  on 
all  shs.  of  subsidiaries  held  and  herein¬ 
after  acquired  and  a  first  floating  charge 
on  remaining  property  and  assets  held 
or  hereinafter  acquired.  Certain  restric¬ 
tions  placed  on  issue  of  additional  bonds. 

Offered  Jan.  1964  at  par  and  accrued 
int. 

Trustee  —  Royal  Trust  Co. 

Subsidiaries  —  Bruck  Silk  Mills  (Eng.- 
land)  Ltd.,  handles  sales  in  Great  Brit¬ 
ain  and  Europe.  Digby  Fabrics  Ltd., 
commenced  operations  on  May  1,  1961, 
Yamaska  Chemicals  Ltd.  commenced  op¬ 
erations  on  May  26,  1961. 

Affiliated  company  —  Bruck  Mills  Ltd. 
holds  about  20%  amount  of  ordinary 
shares  of  Bruck  Mills  (Australia)  Ltd., 
formed  in  1946  to  produce  woven  rayon 
fabrics  for  Australia.  Holds  rights  to 
“Bruck”  name,  trademarks,  etc.  Factory 
at  Wangaratta,  State  of  Victoria. 


Fibre  Products  of  Canada 
Ltd. 

Head  Off. — 17  Catharine  Ave.,  Brant¬ 
ford,  Ont.  Trans.  Agents — Guaranty  Trust 
Co.  of  Canada,  Toronto  and  Montreal. 
Report  Appeared — Mar.  2  in  1964.  Meet¬ 
ing — At  call. 

Company — (Ont.,  1946).  Mfrs.  jute,  hair 
and  cotton  products  for  automotive,  up¬ 
holstery  and  rug  industries;  plant  at 
Brantford,  Ont. 

Directors — S.  J.  Zacks,  chm.,  Toronto; 
C.  A.  McGillivray,  pres.,  Oakville;  Martin 
Goldsmith,  vice-pres.;  Toronto;  P.  G. 
Harris,  vice-pres.,  Brantford;  S.  D.  Band, 
sec.-treas.,  Brantford;  Mrs.  S.  J.  Zacks, 
B.  N.  Apple;  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  15,925  sh.  5,925  sh.  $10 
2nd  pref.  3% 

noncum.  300,000  sh.  198,000  sh.  $1 
Common  100,000  sh.  90,000  sh.  n.p.v. 

Listed:  FI,  T. 

5%  Pref.:  Redeemable  at  $10.20  per  sh.; 
par  in  liquidation.  Nonvoting  unless  3 
semiannual  divids.  in  arrears  when  1  vote 
per  sh. 

3%  2nd  Pref.:  Redeemable  at  $1  per  sh.; 
noncumulative;  nonvoting.  Issued  as 
stock  dividend  to  common  shareholders 
in  Feb.,  1951,  on  a  3-for-l  basis. 

Dividends  —  Pref.:  5%  (50c)  p.a.,  pay. 
June  and  Dec.  30.  cum.  Init.  25c  pd.  Jan.  1, 
1947;  pd.  regularly  semiannually  to  June 


FIBRE  PRODUCTS  OF  CANADA  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$200 

$200 

$200 

Inventories  . 

198,881 

265,260 

361,832 

Total  curr.  assets 

468,816 

477,370 

589,763 

Invest . 

181,090 

180,661 

183,990 

Fixed  assets*  . 

568,732 

567,579 

438,226 

Total  assets  . 

1,268,777 

1,254,798 

1,246,075 

Bk.  loan  &  o’draft 

170,506 

133,870 

154,774 

Total  curr.  liab.  . 

553,855 

757,924 

600,681 

Def.  pen.  plan  _ 

13,473 

29,189 

34,095 

Mtge.  loan  pay.  . . . 

573,849 

271,233 

220,405 

Capital  stock  . 

383,250 

343,250 

343,250 

Capital  surplus  . . . 

27,891 

27,891 

Contrib.  surplus  . . 

30,420 

30,420 

30,420 

Deficit  . 

286,070 

205,110 

10,668 

•After  depr.  of  . 

422,121 

424,946 

424,946 

Working  capitals  .  . 

85,039 

280,554 

10,919 

iExcess  of  curr.  liab.  over  curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  June  30: 

1963 

1962 

1961 

Net  earnings  . 

*$68,469 

*$177,300 

$77,569 

Less:  Depr . 

* 

• 

50,332 

Interest  . 

39,749 

17,141 

18,151 

Net  prof.  &  surp.  . 

*108,218 

*194,441 

9,086 

•No  provsn.  for  depr.  In  1962  and  1963;  on  a 
basis  consistent  with  previous  yrs.,  depr.  would 
amount  to  $75,000  each  year. 


*Loss  and  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

5%  Pref.:  Earned 

d$18.26 

d$32.82 

$1.53 

None  paid. 

3%  Pref.:  Earned 

d0.56 

dl.00 

0.03 

None  paid. 

Com.:  Earned  .. 

dl.30 

d2.90 

C.002 

None  paid. 

Note — Arrears  of  dividends  on  5~>  pro 
amounted  to  $4.50  per  sh.  as  at  June  30,  1963, 
a  total  of  $26,662.50. 
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30,  1954.  Arrears  at  Dec.  30,  1963,  $4  75  a 
sh.  3%  Pref.:  None  to  date.  Common: 
None  since  20c  a  sh.  pd  Sept.  22.  1951. 

Funded  Debt  7!  loan  of  $200,000 
secured  b>  1st  mortage  on  Brantford 
property:  o  s  at  June  Su,  1963.  after  de¬ 
ducting  amourt  due  within  one  year, 
S172.096.  6';  i  $76,800  secured  by  a 

1st  mortg.  on  Windsor  property  and  a 
second  charge  .  '.  Brantford  property:  o,  s 
at  June  30.  ItH’J.  after  deducting  amount 
due  within  one  year,  $23,680. 

T,  Second  Mortgage  Bonds  —  Dated 
Auu  31.  1962;  due  to  Aug.  31,  1972.  Int. 

and  Aug.  Repayable 
28,  1965  and  $20,000  Aug.  31, 
last  days  of  Feb.  and  Aug. 
ir  1966-72.  incl.  Author.,  issued 
and  o'  s  $328,073  < including  $18,073  ac¬ 
crued  int.  to  be  pd.  not  before  June  30, 
1966 1. 

Secured  by  a  second  charge  on  com¬ 
pany's  real  property  and  a  floating  charge 
on  other  assets.  Trustee — Guaranty  Trust 
Co.  of  Canada. 

Issued  in  Aug.  1962,  accompanied  by 
bonus  of  20,000  common  shs. 

”<7  Concord  Realty  Loan — O/s  in  the 
amount  of  $50,000  at  June  30,  1963. 


The  Holden  Manufacturing 
Co.  Ltd. 

(Formerly  S.  S.  Holden  Limited) 

Head  Off.— Suite  1010,  116  Albert  St., 
Ottawa.  Exec.  Off.  —  87  Montcalm  St., 
Hull.  P.Q.  Trans.  Agent — The  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Report 
Appeared — Apr.  1  in  1964.  Meeting— Apr. 
23  in  1963. 

Company  —  (Dom.  1911).  Makes  tents, 
awnings  and  various  canvas  products, 
sleeping  robes,  safari  beds,  work  and 
hunting  clothing,  hockey  clothing,  etc. 
Plant  at  Hull  with  66,000  sq.  ft.  of  floor 
space. 

In  May,  1956,  creditors  approved  com¬ 
pany  proposals,  as  provided  under  Bank¬ 
ruptcy  Act.  that  unsecured  creditors  be 
paid  in  full  in  installments  of  5c  on  dollar 
every  four  months  commencing  Dec.  1, 
1956.  Final  payment  made  Dec.  1,  1962. 

Directors  —  J.  R.  Woods,  pres.,  Aylmer, 
Que.;  I.  H.  Short,  sec.-treas.;  G.  Perley- 
Robertson,  Q.C.,  S.  E.  Woods,  Jr..  K.  E. 
Eaton,  Ottawa;  P.  Desmarais,  H.  H  War¬ 
ren,  Montreal 

Capital  Stock — Author.  Outstand.  Par 
Pref.  598,200  sh.  nil  $1 

Class  A  30,135  sh.  30,135  sh.  n.p.v. 

Class  B  60.225  sh.  57,225  sh.  n.p.v. 

Listed:  HMC,  T. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.  and  participates  sh.-for-sh.  with  class 
B  after  30c  paid  on  latter.  In  liquidation, 


THE  HOI.DEN  MANUFACTURING  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$500 

$500 

$500 

Inventories  . 

670,563 

723.064 

729,715 

Total  curr.  assets 

930,123 

919,814 

945,041 

Fixed  assets*  . 

557.763 

601,788 

611,162 

Total  assets 

1,492,886  1 

,528,645 

1,562,884 

Bk  loan  fsec.)  ... 

273,445 

321.222 

339,020 

Total  curr.  liabs. 

534,444 

596,267 

697,542 

Call,  debenture  ... 

646,267 

769,115 

Other  liab . 

50,000 

50,000 

71,573 

Capital  stock  . 

204,400 

200,900 

200,900 

Capital  surplus  . . . 

118,082 

118.082 

118,082 

Retained  earnings  . 

580,960 

563,396 

474.787 

•After  depr.  of  . 

483,612 

458,330 

434.213 

Working  capital 

395,679 

323,547 

247,499 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1:  1963 

1962 

1961 

Net  earnings  . 

$158,352 

$215,607 

$268,678 

Less:  Deprec . 

25,282 

24.369 

28.287 

Interest  . 

24,805 

21,516 

22,834 

Inc.  taxes  . 

44,000 

78,500 

103.000 

Net  profit 

64,265 

91,222 

1 14,557 

Less:  Cl.  A  divds.  . 

522,601 

Surplus  . 

41,664 

9 1 ,222 

114,557 

•  Includes  I5c  per 

share  paid 

on  arre. 

ars. 

Earnings  per  Share 

and  Dividend  Record: 

Class  A»  . 

$2  13 

$3.03 

$3  80 

Class  At 

0.93 

1  32 

1.61 

Paid  . 

0.60 

Class  Bt  . 

0  63 

1  02 

1.31 

None  paid. 

Before  (Jafter)  participation 

Note— Cl  A  divds 

.  in  arrears 

$4.80  per  sh.  as 

at  D.  c,  31.  1903 


shares  equally  with  class  B  after  pref. 
divds.;  nonvoting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  entitled  as  to  class  to  elect  2  direc¬ 
tors.  Class  B:  One  vote  per  sh. 

Option  o  s  on  3.000  shs.  at  50c  a  sh.  to 
Dec.  18,  1967. 

Dividends — Class  A:  60c  p.a.  cum.,  par- 
tic.,  pay.  Feb.,  May.  Aug.  and  Nov.  1, 
cum.  from  Feb.  1,  1947:  initial  15c  pd. 
May  7,  1947,  and  regularly  to  Aug.  1, 
1954.  None  thereafter  until  Apr.  1,  1963 
when  15c  pd.  Pay.  of  15c  made  June  1, 
Oct  30  and  Dec.  1963.  On  Oct.  30,  1963, 
15c  pd.  on  account  of  arrears.  At  Dec. 
31.  1963,  arrears  $4.80  a  sh.  Extra  10c  per 
sh.  on  Class  A  pd.  May  1.  1952.  Class  B: 
None  since  10c  on  May  1,  1953. 

Stock  Dividend — 4  shs.  special  $1  par 
non-cum.  pref.  stock  for  each  class  A  and 
B  sh.  held,  paid  June  15,  1953,  and  re¬ 
deemed  same  day  at  par. 

Subsidiary — S.  E.  Woods  Ltd.  (Inactive). 


Granby  Elastics  &  Textiles 
Ltd. 

Head  Off. — Granby,  Que.  Trans.  Agents 
— Royal  Trust  Co.,  Montreal.  Report  Ap¬ 
peared — May  28  in  1964.  Meeting — At  call. 

Company — (Dom.  1940).  Manufactures 
lastex,  evertex  and  nylon  threads,  and 
elastic  web  products;  weaves,  knits  and 
braids  elastic  and  non-elastic  fabrics;  also 
operates  dye  house. 

In  1962  co.  sold  its  vinyl  interests  to 
Evertex  Co.  Ltd.,  Granby,  P.Q.,  for  $300,- 
000  cash  and  $275,000  in  pref.  shs. 

Directors  —  P.  H.  Boivin,  pres,  and 
gen.  mgr.;  Paul  Panneton,  vice-pres.; 
Aime  Laurion,  Roch  Goyette,  Granby, 
Que.;  Pierre  Mercier,  J.  P.  Dagenais, 
Montreal.  Sec.-treas. — Rejean  Brunelle. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  1%  non- 

cum.,  red.  732,000  sh.  342,000  sh.  $1 
Common  35,000  sh.  30,000  sh.  n.p.v. 

Pref. — Redeemable  at  par;  pref.  as  to 
capital  and  divds.;  nonvoting. 

Dividends — Pref.:  1%  p.a.  non-cum.,  pd. 
regularly  in  Dee.  Common:  None  since 
25c  pd.  Dec.  14,  1953. 

Funded  Debt — 6%  Serial  and  6)4%  S.F. 
First  Mortgage  Bonds,  Series  A:  Dated 
Dec.  1,  1961;  serial  bds.  due  $40,000  an¬ 
nually  Dec.  1,  1962-66,  s.f.  bds.  due  Dec. 
1,  1976.  Interest  June  and  Dec.  1,  Cdn. 
funds.  Author..  $1,500,000;  issued  and  o/s 
at  Dec.  31,  1963,  $120,000  serial  and  $550,- 
000  s.f.  bonds. 

Redeemable  at  106  on  or  before  Dec.  1. 
1962,  premium  thereafter  decreasing  V2  of 
1%  annually  to  Dec.  1,  1973  incl.,  there- 


GKANBY  ELASTIC  AND  TEXTILES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

$124,368 

$14,144 

Inventories  . 

1,286,957 

1,191.526  $1,048,296 

Mkt.  invest . 

1.250 

1,250 

1,250 

Total  curr.  assets 

1,883,543 

1,688,192 

1,532,755 

Fixed  assets* 

1,608,017 

1,664.657 

1,836,968 

Total  assets  . 

3,809,944 

3,676,973 

4,480,625 

Due  bank  . 

420,000 

375,000 

588,111 

Total  curr.  liab.  . 

951,383 

793,923 

1,240,530 

Def.  royalty  inc.  .  . 

136,950 

Funded  debt  . 

630,000 

670,000 

990,000 

Capital  stock  . 

659.501 

659,501 

659,501 

Appr,  inc.  f.a . 

849.023 

955.151 

1,061,279 

Capital  surplus  . . . 

360.560 

359.106 

26,885 

Retained  earnings  . 

359.477 

239,292 

365,479 

*After  deprec.  & 

amort,  of . 

2,928,385 

2,762,049 

1,632,825 

Working  capital 

932,160 

894,269 

292,225 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$236,836 

$175,981 

$143,873 

Less:  Deprec . 

60,217 

54.681 

49,465 

Bond  int . 

45.150 

43.278 

8,865 

Inc.  tax  . 

8.000 

8,000 

34,570 

Net  profit 

123,469 

70,022 

50,973 

Less:  Pref.  divds.  . 

3,420 

3,420 

3,420 

Surplus  for  year  . . 

120,049 

66.602 

47,553 

Times  Bond  Interest 

Earned ; 

Before  deprec.  . . 

5.25 

4.07 

16.23 

After  deprec.  . . . 

3.91 

2.80 

10.65 

Earnings  per  Share  and  Dividend  Record: 

Pref.  . 

$0  36 

$0.20 

$0.15 

Paid  . 

0.01 

0.01 

0.01 

Common  . 

4.00 

2.22 

1.59 

None  paid. 


after  at  par.  For  s.f.  purposes,  redeemable 
at  par.  Sinking  fund  of  $40,000  annually 
Dec.  1,  1967-76  inc. 

Trustee — General  Trust  Co.  of  Canada. 

Former  Funded  Debt — 4)4%  First  Mort¬ 
gage  S.F.  Bonds:  Due  Mar.  15,  1966.  Au¬ 
thor.  and  issued  $600,000;  o/s  at  Dec.  31, 
1961.  $200,000.  All  redeemed  Jan.  15,  1962 
at  101  from  proceeds  of  issue  of  First 
Mortgage  Bonds  Series  A. 


Consolidated  Textile  Mills 
Ltd. 

Head  Off. — 423  Mayor  St.,  Montreal. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Montreal.  Report  Appeared — 
Apr.  16  in  1964  Meeting— Apr.  30.  1964. 

Company — (Dom.,  1946).  Tnrough  sub¬ 
sidiary  produces  rayon,  nylon  and  mixed 
fabrics  used  in  making  lingerie,  dresses, 
blouses,  etc.  Mills  at  St.  Hyacinthe  and 
Joliette,  Que. 

Control  acquired  by  Style  -  Tex  of 
Montreal  in  Mar.  1964. 

Directors — Morris  Bornstein,  chm.;  D. 
Taran,  pres.;  J.  Raymer.  vice-pres.;  M. 
Rabinovitch,  vice-pres.;  S.  Rabinovitch, 
M.  S.  Yelin,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  300.000  sh.  229,982  sh.  n.p.v. 

Listed:  CTX,  M. 

Capital  Changes  —  The  o/s,  2,829  5% 
pref.  shs.,  $20  par.  were  called  for  re¬ 
demption  Apr.  25,  1964,  at  par  plus  41c  a 
sh.  accrued  divds. 

Dividends — Com.:  None  since  pay.  of 
20c  a  sh.  Sept.  1,  1953.  5%  Pref.:  $1  p.a. 
pd.  regularly  to  redempt.  Apr.  25.  1964, 
final  divid.  of  41c  a  sh.  pd.  on  redemption. 

Funded  Debt— 6)4%  Gen.  Mort.  Bonds 
— Maturing  in  consecutive  semi-annual 
installments  to  1966.  Issued  $400,000;  o/s 
at  Dec.  31,  1963,  $200,000  (after  deducting 
pay.  due  in  6  mos.). 

Bank  Loan — At  Dec.  31,  1963,  co.  had 
o/s  bank  loan  of  $107,938,  pay.  quarterly 
1965-67. 

Deferred  Payment — At  Dec.  31,  1963.  co. 
owed  $17,580  for  machinery  purchased  on 
deferred  payment  plan,  due  1965-66. 

Subsidiaries-Consolidated  Textiles,  Ltd. 
— Mills  at  St.  Hyacinthe  and  Joliette. 

Canam  Knitting  Mills  Ltd.  —  Wholly 
owned.  During  1963,  instituted  proceed¬ 
ings  to  wind  up  and  surrender  its  charter. 


CONSOLIDATED  TEXTILE  MILLS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$63,596 

$9,009 

$5,833 

Inventories  . 

..  1.845,930 

2,117,429 

1.807.911 

Total  curr.  assets  3,946,464 

4,271,551 

4. 086,147 

Fixed  assets*  . . . . 

.  .  1.259,575 

1,120.492 

1.228.572 

Total  assets  .  . . 

..  5,291,139 

5,517,869 

5,407,214 

Bank  loan  . 

767.961 

1,166,382 

1.137.198 

Total  curr.  liab. 

.  2,486,552 

2,856,264 

2,634,323 

Instal.  debt  . 

17.580 

61,557 

121,192 

Funded  debt  . . . . 

200,000 

107,938 

280,000 

360,000 

Pref.  s.f.  res . 

37'031 

8,076 

12,022 

Capital  stock  . . . . 

378,364 

354,724 

367.664 

Capital  surplus  . 

355,189 

346,829 

333.889 

Earned  surplus  . . 

.  .  1,708,484 

1,560,418 

1.528.124 

•After  depr.  of 

.  2,185.226 

2,001,227 

1.872.383 

WTorking  capital  . 

1,459,912 

1,415,287 

1.401,824 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec 

31 :  1963 

1962 

1961 

Net  earnings  .  .  . 

..  $5,734,414 

$217,135 

$226,358 

Less:  Deprec.  .  . 

183,999 

128.843 

148,549 

All  interest  .  .  . 

29,048 

33,724 

29,082 

Income  taxes 

165.148 

10,789 

7,113 

Net  profit  . 

195,219 

43,779 

41,614 

Less:  Pref.  divds 

2,000 

3,247 

3.894 

Surplus  for  year 

193,219 

40.532 

37,720 

Note — For  tax 

purposes  co 

is  claiming  addi- 

tional  deprec.,  thereby  reducing  tax. 

Times  All  Interest  Earned: 

Before  deprec.  . 

19.74 

6.44 

7.78 

After  deprec,  . 

13.41 

2.62 

2.68 

Earnings  per  Share  and  Dividend  Record 

Preferred  . 

$69.01 

$13.48 

$10  69 

Paid  . 

1.00 

1.00 

1.00 

Common  . 

None  paid. 

0.84 

0.18 

0.17 

BATES 

A  INNES, 

LIMITED 

Company  in  process  of  liquidating  assets  at 
Apr.,  1964.  Assignment  under  Bankrupts  Act 
filed  Aug.  15,  1963.  Reported  nothing  available 
for  distribution  to  shareholders. 

Trustee:  Dunwoodco  Limited,  330  Bay  St., 
Toronto. 


TEXTILE  SECURITIES 


Cosmos  Imperial  Mills  Ltd. 

Head  Off. — Sherman  Ave.  N.,  Hamilton, 
Ont.  Trans.  Agent— Royal  Trust  Co.,  To¬ 
ronto.  Report  Appeared— Apr.  13  in  1964. 
Meeting — Apr.  13  in  1964. 

Company—  (Dom,  1926).  Manufactures 
cotton  duck  and  cotton  dryer  felts.  Mills 
at  Yarmouth,  N.S.  and  Hamilton.  Ont. 

Directors — A.  V.  Young,  chm.  &  pres.; 
J.  T.  Scarlett,  vice-pres.  &  gen.  mgr.;  E. 
Douglas  James,  vice-pres.  (sales),  W  T 
Mayo,  W.  H.  Young,  Hamilton,  Ont.:  U.  G. 
Dawson,  Yarmouth,  N.S..  D.  M.  Young, 
R.  N.  Steiner,  Ancaster,  Ont.;  C.  S.  Frost’ 
Toronto.  Asst,  sec.-treas. — R.  A.  Chisholm 

Capital  Stock— Author.  Outstand  Par 
Common  400,000  sh.  400,000  sh.  n.p  v. 

Listed:  CIM,  T,  CDN. 

Dividends — Common:  Present  rate  70c 
p.a.  pay.  Aug.,  Nov.,  Feb.  and  May  15. 
Extra  10c  per  sh.  pd.  Feb.  15,  1957-62  inch 
and  Feb.  14,  1964. 

Wholly  Owned  Subsidiary — J.  Spencer 
Turner  Co.  Ltd.  Sales  co. 

Other  Interests — North  America  Busi¬ 
ness  Equipment  Ltd.  Leases  office  equip¬ 
ment.  Equity  acquired  and  funds  ad¬ 
vanced  in  1962;  interest  increased  to 
33  1/3%  in  1963. 

Technical  Animations  Inc.  Equity  in¬ 
terest  acquired  in  1963. 


COSMOS  IMPERIAL  MILLS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$275,785 

$252,768 

$405,135 

Inventories  . 

1,588,940 

1,619,834 

1.489.840 

Total  curr.  assets 

3,418,438 

3,223,564 

3,922,303 

Fixed  assets*  . 

2,250,890 

2.340,793 

6.009.296 

Total  assets 

6,468,798 

6,056,827 

9,947,799 

Bank  loan  . 

1,110.000 

825,000 

1,000,000 

Total  curr.  liab.  . 

1,407,815 

1,143.687 

1.356,536 

{Def.  inc.  tax  .  . 

320.000 

Deprec.  res . 

i 

i 

3.646.871 

Contingent  res.  . . . 

554.409 

571,644 

Capital  stock  . 

1,684,883 

1,684,883 

1,684,883 

Retained  earnings  . 

3,056,100 

2.673,848 

2,687,865 

•After  deprec.  of  $3,807,498  in  1962  and  $3,996.- 
367  in  1963. 


*In  1962  and  1963  deprec.  deducted  from  fixed 
assets;  in  previous  years  carried  as  a  reserve  in 
liabs. 


Working  capital 

.  .  2,010,623 

2,079,877 

2,565,767 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  .  .  . 

.  $880,178 

$736,564 

$871,415 

Less:  Deprec.  .  . 

210,783 

210,581 

210,682 

Inc.  taxes  pay. 

303.000 

220,000 

305,000 

Net  profit  . 

366,395 

305,983 

355.733 

Less:  Com.  divd. 

280,000 

320,000 

320,000 

Surplus  for  year 

86,395 

*14,017 

35,733 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.92  $0.76  $0.89 

Paid  .  0.70  0.70  +  0.10  0.70  +  0.10 

*Deficit. 

Note — Co.  is  claiming  for  inc.  tax  purposes 
amounts  for  depr.  greater  than  shown  in  the 
accts.,  thereby  reducing  taxes  in  1963  by  $33,000 
which  amount  has  been  deferred  and  the  total 
of  deferred  taxes  amounts  to  $320,000  as  at  Dec. 
31,  1963. 


BAY  MILLS  LIMITED 

Head  Off. — Midland,  Ont.  Trans.  Agent 
— York  Trust  and  Savings  Corp.,  Toronto. 

Company — (Dom.  1944).  Specializes  in 
the  manufacture  and  sale  of  industrial 
textiles.  Foremost  Canadian  converter  of 
fiberglas  yarns  into  industrial  fabrics. 
Plant  at  Midland,  Ont. 

Converted  from  private  to  public  co. 
by  S.L.P.  Nov.  27,  1963. 

Directors — S.  F.  Cerny,  pres.,  Midland; 
G.  W.  Fewks,  vice-pres.,  Montreal;  S.  J. 
Nicholls,  sec.-treas.,  Midland:  E.  H.  Cerny, 
Montreal;  J.  R.  Findley,  C.  G.  Greenfield, 
D.  A.  Jewitt,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
6%  cum.  pref.  150,000  sh.  60,000  sh.  $10 
Common  500,000  sh.  205,985  sh.  n.p.v. 

‘At  Apr.  1,  1964. 

Listed— BAY.  T. 

Public  Offering — In  Nov.,  1963,  60,000 
6%  pref.  and  30.000  com.  shs.  offered  in 
units  of  2  pref.  and  1  com.  sh.,  at  $25  per 
unit. 

6%  Pref.,  Ser.  A:  Entitled  to  6%  (60c) 
per  sh.  p.a.  cum.  from  Dec.  27,  1963,  plus 
partic.  divd.  in  years  when  co’s.  net  earn¬ 
ings  exceed  $90,000,  equal  to  5%  of  each 
$12,000  of  such  excess.  Redeem,  after  Dec. 
31,  1966,  at  $10.50  and  accr.  divds.  Annual 
purchase  fund  starting  Oct.  1,  1965  to 


retire  pref.  shs.  in  amt.  equal  to  3%  of 
co’s.  net  profit  for  preceding  fiscal  year. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Common:  Voting  stock. 

Dividends — 6%  Pref.:  Entitled  to  60c  per 
sh.  p.a.  cum.  from  Dec.  27,  1963.  Initial 
11c  pd.  Mar.  2,  1964. 

Funded  Debt — 614%  First  Mortgage  S.F. 
Bonds,  Series  A — Author.  $1,500,000  first 
mtge.  bonds  (all  series);  to  be  issued 
(privately)  $700,000  series  A  bonds  (as 
needed).  Sinking  fund  starting  in  1966 
sufficient  to  retire  $35,000  p.a.  Bonds  will 
carry  warrants  to  buy  30  com.  shs.  per 
$1,000  principal  amt.  at  $6  a  sh.  to  1969; 
at  $7  a  sh.  thereafter  to  1974. 

Accounts — Pro  forma  balance  sheet  at 
July  31,  1963,  showed  total  assets  of  $2,- 
307,114.  Current  assets  of  $795,428  in¬ 
cluded  $31,350  cash,  $425,672  accts.  etc.  rec., 
$333,805  inventories,  and  $4,601  prep.  exps. 
Fixed  assets  were  $1,402,728  after  $392,195 
deprec.;  and  other  assets  totaled  $108,958. 
Curr.  liabs.  were  $367,440,  long-term  liabs. 
$700,000,  capital  stock  $825,400,  and  earned 
surplus  $414,274. 


BAY  MILLS  LIMITED 
INCOME  ACCOUNT 


Year 

Year 

11  mos. 

ended 

ended 

ended 

July  31 

July  31 

July  31 

1963 

1962 

1961 

Net  earnings  . 

$315,033 

$222,562 

$136,814 

Less:  Deprec.  .  . . 

64,559 

55,888 

38.292 

Interest  . 

16,790 

15,465 

10,890 

Exps.  items  .... 

27,560 

9,342 

Income  taxes  .  . 

82,000 

47.090 

35,273 

Net  profit  . 

124,124 

94,777 

52,359 

Hubbard  Felt  Co.  Ltd. 

Head  Off. — 425  Marien  Ave.,  Montreal 
East,  P.Q.  Trans.  Agents — Montreal  Trust 
Co.,  Montreal.  Report  Appeared — Feb.  20 
in  1964.  Meeting — Mar.  10  in  1964. 

Company  —  (Dom.,  1937).  Specializes 
in  dyeing  yarns  and  fabrics  for  the  knit¬ 
ting  industry,  also  operates  dyeing  facili¬ 
ties  for  the  millinery  industry. 

Directors — H.  N.  Haller,  chm.,  Montreal; 
F.  J.  Knight,  pres.  &  treas.;  I.  E.  Parker, 
vice-pres.  &  sec.,  Rosemere,  P.Q.;  E. 
Evangelisti,  R.  W.  Redston,  G.  Whelan, 
Montreal. 

Capital  Stock'5 — Author.  Outstand.  Par 
Cl.  A  $1.50  cum.  12,500  sh.  12,500  sh.  n.p.v. 
Cl.  B  $1.50  cum.  7,500  sh.  7,500  sh.  n.p.v. 
Common  50,000  sh.  30,000  sh.  n.p.v. 

‘At  Mar.  16,  1964. 

Listed:  Cl.  A  &  com. — HUB,  CDN. 

Class  A  pref.:  noncallable;  entitled  to 
$1.50  per  sh.  p.a.  cum.,  prior  to  cl.  B  and 
common;  participates  equally  with  cl.  B 
and  common  in  any  further  divds.  after 
$1.50  cum.  pd.  on  cl.  B  and  $1.50  pd.  on 
common;  participates  equally  sh.-for-sh. 
with  cl.  B  and  common  in  any  distribu¬ 
tion  of  assets  after  accrued  divds.  pd.  on 
cl.  A  and  B  shs.  Nonvoting  unless  two 


HUBBARD  FELT  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$275,260 

$252,444 

$250,042 

Inventories  . 

182,972 

178,345 

148,672 

Total  curr.  assets 

675,982 

605,004 

638,078 

Fixed  assets*  . 

338.572 

363,021 

386,190 

Total  assets  .... 

1,038,971 

977,722 

1,027,768 

Total  curr.  liab. 

187,382 

161,724 

246,030 

General  reserves  . . 

165,000 

165,000 

165.000 

Capital  stock  . 

200,000 

200,000 

200,000 

Retained  earnings  . 

486,589 

450,998 

416,738 

•After  depr.  of  . 

721,643 

667,975 

600,959 

Working  capital 

488,600 

443,280 

392,048 

INCOME  ACCOUNT 

Years  Ended  Nov.  30 

1963 

1962 

1961 

Net  earnings  . 

$252,423 

$257,378 

$288,229 

Less:  Depr . 

62.287 

67,016 

77,489 

Income  tax  . 

87,856 

88,270 

99,351 

Net  profit  . 

102,280 

102,092 

111,389 

Less:  Cl.  A  divd.  . 

18,750 

18,750 

18,750 

Cl.  B  divd . 

11,250 

11.250 

11,250 

Common  divd.  .  . 

37,500 

37,500 

37,500 

Surplus  for  year 

34,780 

34,592 

43,889 

Earnings  per  Share 

and  Dividend  Record: 

Class  At  . 

$8.18 

$8.17 

$8.91 

Paid  . 

1.50 

1.50 

1.50 

Class  Bt  . 

11.14 

11.11 

12.35 

Paid  . 

1.50 

1.50 

1.50 

Common?  . 

2.41 

2.40 

2.71 

Paid  . 

1.25 

1.25 

1.25 

Cl.  A,  B  &  com.t 

2.05 

2.04 

2.23 

‘Before  ({after)  participation. 


half  yearly  divds.  in  arrears  when  1  v.  re 
per  sh.  and  elects  two  directors. 

Class  B  pref.:  Noncallable;  en:  :  ; 

$1.50  per  sh.  p.a.  cum.,  after  cl.  A 
pd.;  entitled  to  one  vote  per  sh ,  then 
other  provisions  as  above. 

Common:  1  vote  per  sh. 

Dividends — Cl.  A  pref.:  $1.50  p.a  cum. 
pay.  Jan.  and  July  1;  Jan.  1,  1952  payt. 
of  75c  def.,  otherwise  pd.  regularly  semi¬ 
annually  from  July  1,  1946.  75c  arrears 
paid  Jan.  1,  1956.  Cl.  B  pref.:  $1.50  p.a. 
cum.  pay.  regularly  same  dates  as  cl  A 
pref.  Arrears  eliminated  Jan.  1,  1960. 

Common:  25c  (initial)  pd.  July  1,  1947; 
50c  pd.  in  1948;  25c  in  1949;  none  pd. 
1950-59  inch;  50c  Jan.  1,  and  25c  July  1, 
1960;  75c  Jan.  1,  50c  Jul.  1,  1961;  75c  Jan. 
1  and  July  1,  1962;  50c  Jan.  1  and  75c 
July  1,  1963  and  1964.  Common  (old): 
714c  per  sh.  pd.  July  1,  1946. 


Biltmore  Hats  Limited 


Head  Off. — Guelph,  Ont.  Trans.  Agents 
— Canada  Permanent  Trust  Co.,  Toronto, 
Winnipeg,  Montreal.  Report  Appeared  — 
Jan.  13  in  1963.  Meeting — Jan.  25  in  1964. 

Company — (Dom.,  1929).  Makes  hats  of 
fur  felt,  wool  felt,  straw  at  Guelph,  Ont. 

Directors — W.  F.  Franke,  chm.;  N.  Mc¬ 
Millan,  pres.;  R.  P.  Ramsey,  vice-pres. 
Guelph;  D.  G.  Guest,  M.  L.  Wills,  Toronto. 
Sec.-treas.— N.  H.  Duncan. 


Capital  Stock — Author.  Outstand.  Par 
Cl.  A  $1  cum.  50,000  sh.  40,000  sh.  n.p.v. 
Common  50,000  sh.  40,000  sh.  n.p.v. 

Listed:  BH,  T. 

Class  A.  Noncallable.  Entitled  to  $1  p.a. 
cum.  When  $1  pd.  on  com.  Cl.  A  shares  in 
any  further  divids.  In  liquidation  en¬ 
titled  to  accrued  divd.,  thereafter  shares 
equally  sh.  for  sh.  with  common.  Nonvot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  one  vote  per  sh.  and  elects  major¬ 
ity  of  directors. 

Dividends — Class  A:  $1  per  sh.  p.a.  pay¬ 
able  Jan.,  Apr.,  July  and  Oct.  15;  pd. 
regularly. 


Common:  Present  rate  40c  per  sh.  p.a. 
pay.  same  dates  as  class  A.  Extra  10c  pd. 
Jan.  15,  1963.  Com.  divids.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1940  .  $0.85  1949  .  $0.40  +  0.10 

1941-45  _  0.60  1950  .  0.40 

1  q4r  (  0.30  1951  .  0.40  +  0.10 

. (*0.27  1952-62  _  0.40 

1947  .  0.40  1963  .  0.40  +  0.10 

1948  .  0.40  +  0.20 

•After  reorganization  of  old  common  into  Cl.  A 
and  new  common. 


Funded  Debt  —  4*4%  First  Mortgage 
Bonds — Due  1957  to  1964.  Author.,  and 
issued  $300,000,  o/s  at  Oct.  31,  1963,  $37,500 


BILTMORE  HATS  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$113,059 

$449 

$6,397 

Inventories  . 

638,783 

528,888 

465,588 

Total  curr.  assets 

1,613,170 

1,343,185 

1,203,456 

Fixed  assets*  . 

367,495 

348,639 

377,906 

Total  assets  . 

1,985,665 

1,706,615 

1,614,049 

Bankers  adv.  & 

note  pay . 

344,500 

137,461 

54.989 

Total  curr.  liab.  . 

752,626 

536,663 

453,005 

100,000 

Mtge.  bonds  pay.  . 

37^500 

75,000 

112,500 

Capital  stock  . 

85,475 

85,475 

85,475 

Retained  earnings 

1,010.064 

1,009,477 

963,069 

•After  depr.  of  . 

781,346 

723,612 

688,610 

Working  capital 

856,545 

806,472 

750.452 

Note— Customers’ 

paper  under  discount  $322.- 

384  and  letters  of  credit  o/s 

$10,501  at 

Oct.  31, 

1963. 

CONSOL.  INCOME  ACCOUNT 

Y'ears  Ended  Oct.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$188,491 

$221,260 

$209,033 

Less:  Depr . 

36.775 

35,730 

40,752 

Debentures  int.  . 

3.445 

5.121 

6,816 

Income  tax  .... 

72,243 

83.700 

73.300 

Net  profit  . 

76,028 

96,709 

88.165 

Less:  Cl.  A  divds. 

40,000 

40,000 

40,000 

Com.  divds . 

20,000 

16,000 

16.000 

Surplus  for  year 

16.028 

40,709 

32,165 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  . 

$1.90 

$2.42 

$2.20 

Paid  . 

1.00 

1.00 

1.00 

Common  . 

0.90 

1.42 

1.20 

Paid  . 

0.50 

0  40 

0.40 

Cl.  A  &  com.{  . 

A 

1.21 

1.10 

{After  participation. 

»No  earnings  available  for  participation 
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after  deducting  $37,500  due  Nov.  15,  1963. 
Sold  privately  in  1954. 

6%  Note  Tavable.  Outstanding  $100.- 
000;  due  in  three  installments  19  Nov. 
1965-67.  Proceeds  used  to  finance  acquisi¬ 
tion  of  Brill  Hat  &  Cap  Co.  Ltd. 

Subsidiaries  —  Lancashire  Felt  Com¬ 
pany  of  Canada  Ltd.,  Guelph;  wholly 
owned. 

The  Brill  Hat  &  Cap  Co.  Ltd.,  Winni¬ 
peg.  all  o  s  shs.  purchased  by  Biltmore  in 
Jan.,  1963. 


The  Great  Western 
Garment  Company  Limited 

Head  Office— 10660-85th  St.,  Edmonton, 
Alta.  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Vancouver,  Edmonton  and 
Winnipeg.  .  ,, 

Company  —  (Alta.,  1911).  One  of  the 
largest  producers  of  work  garments  in 
the  British  Commonwealth  and  North 
America.  Specializes  in  the  manufacture 
of  cotton  work  and  casual  wear  for  all 
the  family. 

Directors — P.  E.  Haas,  chm.,  San  Fran¬ 
cisco;  J.  G.  Godsoe,  pres.,  Toronto;  R.  W. 
Roscoe.  vice-pres.  &  sec.,  W.  B.  Shaw, 
D.  R.  Jacox,  Edmonton;  R.  O.  Campney, 
Vancouver,  W.  A.  Haas,  Jr.,  San  Fran¬ 
cisco. 

Capitalization — Author.  Outstand.  Par 
6%  cu.  s.f.  pref.  100,000  sh.  14,600  sh.  $10 
Common  100,000  sh.  43,700  sh.  n.p.v. 

Pref. — Entitled  to  60c  p.a.  cum.  Re¬ 
deemable  at  $10.25  a  sh.  Non-voting  un¬ 
less  8  quarterly  dividends  in  arrears  when 
entitled  to  elect  one  third  of  the  direc¬ 
tors.  Annual  sinking  fund  of  30%  of  net 
earnings  (as  defined)  after  pref.  divi¬ 
dends  or  $50,000,  whichever  be  the  lesser. 

No  dividends  on  common  when  the  net 
working  capital  of  co.  is  below  or  would 
be  reduced  below  125%  of  the  par  value 
of  the  o/s  pref.  shs.  or  $500,000,  whichever 
is  the  greater. 

Dividends — Pref.:  Entitled  to  60c  p.a. 
cum.,  pd.  regularly  last  day  of  Mar.,  June, 
Sept,  and  Dec. 

Accounts — As  at  Dec.  31,  1963,  co.  re¬ 
ported  total  assets  of  $6,062,087.  Current 
assets  included  cash  $2,371,742,  accounts 
rec.  $786,212  and  inventory  $2,653,176. 
Current  liabilities  were  $1,478,691. 

Net  earnings  before  deprec.  and  in¬ 
come  taxes  were  $2,033,768  compared  with 
$1,625,148  in  1962  and  $1,089,925  in  1961. 
After  depreciation  of  $38,560  and  taxes 
of  $957,600,  net  profit  for  1963  was  $1,037,- 
608  compared  with  $845,842  for  1962  and 
$531,824  for  1961. 


KELTON  CORPORATION  LTD. 

Head  Off. — 326  Davenport  Rd.,  Toronto. 

Company — (Dom.  1948).  Manufactures  swim¬ 
ming  and  wading  pools,  aprons,  softband  vinyl- 
ite  baby  pants  and  other  plastic  and  cotton 
notion  items;  children's  educational  toys  and 
modelling  clays.  Co.  exports  to  England  and 
Australia.  Plant  at  Toronto. 

Directors — A.  R.  Kelk,  pres.;  J.  B.  Abel,  P.  A. 
Kelk,  H.  Ridgley,  sec.-treas.;  R.  R.  Redpath, 
F.  G.  Thom,  B.  E.  Carroll,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Pref  5%  noncum.  10,000  sh.  6,000  sh.  $20 

Common  .  50,000  sh.  25,125  sh.  n.p.v. 

Pref.:  Redeemable  at  par;  same  in  liquidation; 
redemption  of  any  class  of  stock  restricted  under 
provision  of  1st  mtge,  bonds.  Nonvoting  unless 
divds.  in  arrears  for  2  consecutive  years  when 
entitled  to  one  vote  per  sh. 

Com.;  One  vote  per  sh. 

Funded  Debt — 6^4%  S.F.  Debentures,  Series  A 
— Dated  Apr.  15,  1961;  due  Apr.  15,  1981.  Interest 
Apr.  and  Oct.  15,  Canadian  funds  Auth.  $1,000,- 
000;  issued  $400,000;  o/s  Apr.  15,  1964,  $344,000. 

Redeemable  at  IO6V2  before  Apr.  15,  1962; 

thereafter  premium  reducing  0.40  of  1%  on  Apr. 
15  each  year  1962  to  1972;  thereafter  by  0.30  of 
1%  on  Apr.  15  each  year  1973  to  1979;  thereafter 
at  par  to  maturity;  in  each  case  plus  accrued  in¬ 
terest  Redeemable  for  s.f  at  par  plus  premium 
equal  to  one-half  above  rates.  May  not  be  re¬ 
deemed  prior  to  Apr.  15.  1971  for  refunding  at 
net  interest  cost  of  less  than  6%%  p.a.  Sinking 
fund  to  retire  $15,000  p.a  Apr.  15,  1962  to  1968; 
$20,000  p.a  1969  to  1974;  $25,000  p.a.  1975  to  1981 
incl  First  floating  charge  on  undertaking  and 
all  assets  of  co. 

Trustee  Montreal  Trust  Co. 

Accounts  — Not  publicly  released 


Brinton  Carpets  Ltd. 

Head  Off.  —  Braidwood  Ave.,  Peter¬ 
borough,  Ont. 

Company — Manufactures  carpets  from 
natural  and  synthetic  fibres.  Factories  at 
Peterborough  and  Lindsay,  Ont.;  sales  of¬ 
fices  in  Montreal,  Quebec,  Toronto,  Van¬ 
couver  and  Winnipeg. 

Name  changed  from  Brinton-Peterboro 
Carpet  Co.  Ltd.  in  June,  1963. 

Directors — J.  M.  McGillis,  pres.;  W.  G. 
Cass,  vice-pres.  &  gen.  mgr.;  C.  B.  Brown, 
F.  R.  Daniels,  C.  H.  Gordon,  H.  K.  Mc¬ 
Lean,  N.  M.  Scott.  Sec. — S.  W.  Town¬ 
send.  Treas.  &  compt. — J.  G.  Dagg. 

Capital  Stock* — Author.  Outstand.  Par 
Common  60.000  sh.  43,632  sh.  n.p.v. 

‘After  4-for-l  split.  June  24,  1963. 

Dividends — Rate  of  80c  per  sh.  p.a.  est. 
with  pmt.  of  20c  a  sh.  Dec.  27,  1963.  Prior 
to  4-for-l  spit,  $3  a  sh.  pd.  for  fiscal  yrs. 
1961-63  incl. 


BRINTON-PETERBORO  CARPET  CO.,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar,  31: 

1963 

1962 

1961 

Cash  . 

$875 

$675 

$675 

Inventories  . 

1,486,999 

1.470,170 

1,136,572 

Investments!  . . 

62,871 

62,871 

62,871 

Total  curr.  assets 

2,313,421 

1,994,683 

1,636,080 

Fixed  assets*  . 

590,677 

600,675 

583,157 

Total  assets  . 

2,904,098 

2,595,358 

2,219,237 

Due  bank  . 

522.286 

450,103 

189,015 

Total  curr.  liabs. 

943,362 

727,757 

397,017 

General  reserve  . . 

300,000 

300,000 

Def.  inc.  tax  . 

34,700 

36,500 

33,300 

Capital  stock  . 

370,400 

370,400 

370,400 

Earned  surplus  . . . 

1.555,636 

1,160,701 

1,118,520 

iMkt.  value  . 

84.350 

84,800 

80,450 

•After  deprec.  of 

1,681,938 

1.600.986 

1,614,898 

Working  capital 

1,370,059 

1,266,926 

1,239,063 

INCOME  ACCOUNT 

Years  Ended  Mar.  31 

:  1963 

1962 

1961 

Net  oper.  income 

$309,334 

$214,301 

$129,714 

Add:  Invest,  inc.  . 

5,650 

5,650 

5,650 

Net  earnings  . 

315,584 

219,951 

135,364 

Less:  Deprec . 

98,104 

86,432 

87,205 

Income  taxes*  . . 

90,000 

56,000 

14,000 

Net  profit  . 

128,380 

77,519 

34,159 

Less:  Dividends  . . 

32,724 

32,724 

32,724 

Surplus  for  year  . 

95,656 

44,795 

1,435 

•Includes  $1,800  and  $2,200  trans.  from  inc.  tax 
reserve  in  1963  and  1961,  respectively,  and  $3,200 
trans.  to  inc.  tax  reserve  in  1962. 


Earnings  per  Share  and  Dividend  Record: 


Common  .  $11.77  $7.11  $3.13 

Paid  .  3.00  3.00  3.00 


Stanfield’s  Limited 

Head  Off. — Truro.  N.S.  Trans.  Agents — - 
Acadia  Trust  Co..  Truro.  Report  Appear¬ 
ed — Apr.  10  in  1964.  Meeting — Apr.  21  in 
1964. 

Company  —  (N.S.  1930).  Manufactures 
woollen  and  rayon  underwear,  and  hand 
knitting  yarns.  Plant  at  Truro,  N.S. 

Directors — F.  T.  Stanfield,  pres.;  C.  E. 
Stanfield,  vice-pres.;  H.  F.  Bethel,  sec.; 
F.  M.  Blois.  A.  L.  Ormiston,  Truro;  W.  T. 
White.  Halifax.  Treas. — A.  G.  Fraser. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  60,000  sh.  60,000  sh.  n.p.v. 

Class  B  100,000  sh.  100,000  sh.  n.p.v. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.;  nonredeemable;  in  liquidation  shares 
equally  sh.  for  sh.  with  cl.  B  after  accrued 


STANFIELD'S  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  govt.  bds.. 

$1,428,792  $1,179,698  $1,268,034 

Inventories  . 

1,579,383 

1.368,064 

1,376,484 

Total  curr.  assets 

4,611,628 

4,350,023 

4,248,152 

Fixed  assets*  . 

380,568 

373,588 

369,297 

Total  assets  .... 

5,025,923 

4,761,999 

4,661,187 

Total  curr.  liabs. 

521,454 

488,470 

576,446 

Gen.  reserve  . 

990,000 

990,000 

990,000 

Capital  stock  .... 

773,875 

773,875 

773,875 

Retained  earnings  . 

2.740,594 

2,509,654 

2.320,866 

•After  deprec.  of 

1,352,864 

1,276,800 

1,213,173 

Working  capital 

4,090,174 

8,861,558 

8,671,706 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Oper.  inc . 

$705,691 

$607,901 

$690,193 

Add:  Other  inc.  . 

103.839 

97,124 

67,242 

Net  earnings  . 

809,530 

705,025 

757,435 

Less:  Deprec . 

82,590 

70,237 

67,933 

Inc.  taxes  . 

350,000 

310,000 

340,000 

Net  profit  . 

376,940 

324.788 

349.502 

Less:  Dividends  ... 

146,000 

136,000 

116,000 

Surplus  for  year 

230,940 

188,788 

233,502 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  . 

$6  28 

$5.41 

$5  83 

Paid  . 

0.60 

0.60 

0.60 

Class  B  . . 

3.41 

2.89 

3.14 

Paid  . 

0.80+0.30 

0.80  +  0  20 

0.80 

cl.  A  divds.  paid;  nonvoting  unless  4  semi¬ 
annual  divds.  in  arrears,  when  one  vote 
per  sh.  Class  B:  One  vote  per  sh.;  non¬ 
redeemable. 

Dividends — Class  A— 60c  p.a.  cum.,  pd. 
regularly  Jan.  and  July  15.  Cl.  B— 50c 
pd.  Jan.  15,  1964.  Previously  80c  p.a.  pd. 
semi-annually  from  July  15,  1959  to  July 
15,  1963  incl.  Extra  20c  pd.  July  15,  1962 
and  1963.  Divds.  declared  on  cl.  B  in  re¬ 
cent  years  have  been  as  follows: 


1946  . 

.  $0.15 

1956-58  . . . 

.  $0.60 

1947 

0.45 

1959-61  . . . 

.  0.80 

1948-51  . 

.  0.60 

1962  . 

.  .  0.80+0.20 

1952 

.  0.50 

1963  . 

.  .  0.90  +  0.20 

1953-55  . 

.  0.40 

Autofab  Ltd. 

Exec.  Off. — 1162  St.  Antoine  St.,  Mont¬ 
real  2.  Trans.  Agent — Montreal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
— June  3  in  1963.  Meeting — At  call. 

Company  —  (Dom.,  1928).  Engaged  in 
the  manufacture  of  automobile  seat  cov¬ 
ers  and  automobile  and  home  accessories. 
Plant  is  in  Montreal.  In  1962,  co.  opened 
its  first  electronic  golf  course  in  U.  S.; 
plans  major  investment  in  this  field  in 
U.S.  and  Canada.  Change  of  name  from 
Auto  Fabric  Products  Co.  Ltd.  approved 
in  May,  1961. 

Late  1963,  co.’s  assets  acquired  by  Mont¬ 
real  group  headed  by  Morris  Goldsmith; 
at  the  co.’s  request  the  stock  was  then  de¬ 
listed  from  the  Toronto  and  Canadian 
Stock  Exchanges. 

Directors  —  M.  Goldsmith,  pres.,  Mont¬ 
real;  I.  A.  Solnik,  exec,  vice-pres.,  To¬ 
ronto;  L.  Goldsmith,  sec.-treas.,  A.  Gold¬ 
smith,  D.  Healey,  Montreal;  Dr.  A.  Stern, 
Buffalo. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50,000  sh.  25,000  sh.  n.p.v. 

Class  B  ‘1,000,000  sh.  801,229  sh.  n.p.v. 

‘Increased  from  700,000  shs.  in  1962. 

Class  A:  Entitled  to  cum.  pref.  divd.  of 
60c  per  sh.  per  annum.  Nonredeemable; 
nonvoting  unless  4  quarterly  divds.  in  ar¬ 
rears;  in  liquidation  entitled  to  accumu¬ 
lated  divds.  after  which  shares  equally  sh. 
for  sh.  wih  Class  B. 

Class  B:  Entitled  to  1  vote  per  sh. 

Dividends — Class  A:  60c  p.a.  cum.,  pay. 
Jan.,  Apr.,  July,  and  Oct.  1.  Divd.  due 
Apr.  1,  1953,  deferred;  75c  pd.  1954;  60c 
pd.  1959;  30c  pd.  1960.  Arrears  of  $3  per 
sh.  at  Jan.  2,  1961,  eliminated  by  stock 
dividend  of  1  Cl.  B.  sh.  for  each  Cl.  A  sh. 
held.  Regular  rate  resumed  Jan.  1961,  and 
pd.  regularly  to  July  1,  1962;  deferred 
Oct.  1,  1962,  Jan.  and  Apr.  1,  1963;  15c  pd. 
July  1,  1963;  deferred  since.  Arrears  at 
Apr.  1,  1964,  90c  a  sh.  Class  B — None  since 


BALANCE  SHEET— MAIN  ITEMS 


•Loss  or  deficit, 
tlncluding  stk.  divd.  of  $75,000. 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$475 

$9,823 

$55,837 

Inventories  . 

243,637 

203.241 

222.001 

Total  curr.  assets 

399,688 

297,552 

366,163 

Invest,  in  subsid.  . 

1,032.598 

60,000 

60,000 

Fixed  assets*  . 

30,504 

18,386 

112,780 

Total  assets  . 

1,662,790 

647,204 

624,445 

Due  bank  . 

71,209 

Total  curr.  liabs. 

189,161 

66,137 

123,816 

Capital  stock  . 

1,046.721 

100,000 

25.000 

Earned  surplus  . . . 

405,865 

456.067 

475.629 

•After  depr.  of  . 

100.301 

98.577 

227,849 

Working  capital 

210,527 

231,445 

242,347 

INCOME  ACCOUNT 

As  at  Dec.  31: 

1962 

1961 

1960 

Operating  income  . 

$150,076 

$192,892 

$202,096 

Less:  Oper.  exps.  . 

190,304 

231,002 

182,946 

Add:  Clark  St. 

prop,  inc . 

5  174 

Operating  profit  .  . 

•40,228 

*38,110 

24,324 

Less:  Depr . 

13,416 

Amort,  of  lease- 

hold  improve.  . 

1,181 

1.180 

Income  taxes  . 

2.429 

Net  profit  . 

•40,228 

•39,291 

7,299 

Less:  Divd.  on  els. 

A  shs . 

11.250 

186.250 

3,750 

Surplus  for  year  .  . 

•51,478 

•125,541 

3,549 

Earnings  per  Share  and  Dividend  Record: 


Class  A  .  d$1.61  d$1.57  $0.29 

Paid  .  0.45  0.60  + stk. t  0.15 

Class  B  .  d0.06  d0.43  0  08 


None  paid  since  1954 

tOne  class  B  for  each  class  A  to  eliminate 
arrears. 
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10c  pd.  Apr.  1,  1954.  No  divds.  may  be  pd. 
on  Cl.  B  which  would  reduce  net  current 
assets  below  $75,000. 

Wholly  owned  Subsidiary  —  Warescot 
Products  Ltd.;  acquired  in  1950  for  $60,000. 
Inactive. 

Controlled  Co.— Fermac  Graphic  Indus¬ 
tries  Ltd.  (which  see).  Autofab  acquired 
95%  interest  in  1962  for  676,229  cl.  B  shs. 


Dominion  Fabrics  Limited 

Head  Off. — Forest  St.,  Dunnville,  Ont. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto.  Report  Appeared — 
Apr.  11  in  1963.  Meeting — Apr.  27  in  1963. 

Company — (Ont.,  1926).  Manufactures 
‘Camtex’  towels,  bedspreads,  face  cloths 
at  Dunnville,  Ont.;  also  operates  subsid¬ 
iary’s  spinning  plant  at  Welland,  Ont. 
Capital  expenditures  were  $540,000  in  1962 
and  included  complete  modernization  of 
Welland  plant. 

Directors — J.  G.  Camelford,  pres.;  J.  A. 
Camelford,  vice-pres.;  K.  G.  Camelford, 
sec.-treas.;  Mary  A.  Camelford,  Dunnville, 
Ont.;  D.  F.  Kelly,  Hamilton,  Ont.;  D.  B. 
Dingle,  R.  V.  Hicks.  Toronto,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
2nd  pf.  cum.  20,000  sh.  20,000  sh.  n.p.v. 
Common  70,000  sh.  70,000s  h.  n.p.v. 

Listed:  DFL,  T. 

2nd  pref.:  Pref.  over  com.  as  to  divds. 
of  $1.50  per  sh.  and  $30  per  sh.  in  liqui¬ 
dation;  noncallable;  participates  sh.-for- 
sh.  with  com.  after  divd.  of  $1.50  per  sh. 
pd.  on  com.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 
Common:  1  vote  per  sh.  No  divds.  pay. 
on  com.  unless  net  current  assets  main¬ 
tained  at  $400,000. 

Dividends  —  2nd  pref.:  $1.50  p.a.  cum. 
pay.  Feb.,  May,  Aug.,  Nov.  1.  Common: 
Present  rate  60c  per  sh.  p.a.,  pay.  same 
dates  as  pref.  Previously  40c  per  sh.  p.a. 
pd.  Aug.  2,  1954,  to  Nov.  1,  1956;  80c  per 
sh.  p.a.  pd.  Nov.  1,  1942,  to  May  1,  1954. 
Extra  20c  pd.  on  com.  Feb.  1,  1951. 

Subsidiary  —  Dominion  Yarns  Ltd. — 
wholly  owned.  Plant  at  Welland  leased 
to  parent  co. 


DOMINION  FABRICS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$211 

$94 

$73,367 

Inventories  . 

1,143.949 

994,811 

955,697 

Total  curr.  assets 

1,677,499 

1,595,732 

1,450,244 

Fixed  assets!  . 

1,410,597 

1,062,120 

963,677 

Total  assets  . 

3,092,644 

2,663,054 

2,419,931 

224.500 

114,365 

Total  curr.  liab.  . 

398,912 

406,436 

283,201 

L.t.  bank  loan  .  . . 

300,000 

Inv.  reserve  . 

250,000 

250.000 

250,000 

Capital  stock  . 

17,500 

17,500 

17,500 

Capital  surplus  . . . 

450,000 

450.000 

450,000 

Earned  surplus  . . . 

1,624,232 

1.539.118 

1.419,230 

tAfter  depr.  of  . 

2,556,925 

2.378.680 

2,266,724 

Working  capital  .  . 

1,278,587 

1.189,296 

1,167,043 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1962 

1961 

1960 

Net  earnings  . 

$483,351 

$543,994 

$579,151 

Less:  Deprec . 

180,63V 

180.790 

150,424 

Prov.  for  taxes  . 

145,606 

173.716 

215,500 

Net  profit  . 

157,114 

189,488 

213,227 

Less:  2nd  pr.  div.  . 

30,000 

30,000 

30,000 

Common  div.  . . . 

42,000 

42,000 

42.000 

Surplus  for  year  .  . 

85,114 

117,488 

141,227 

Earnings  per  Share 

and  Dividend  Record: 

2nd  Pref.f  . 

$7.86 

$9.47 

$10.66 

Paid  . 

1.50 

1.50 

1.50 

Common!  . 

1.82 

2.28 

2.62 

Paid  . 

0.60 

0.60 

0.60 

2nd  Pr.  &  com.t 

1.74 

2.11 

2.37 

tBefore  (fafter)  participation. 


GRAND 'MERE  KNITTING  CO.  LTD. 

Head  Off.  —  1000  Seventh  Ave.,  Grand-M^re, 
Que. 

Company — (Que.  1933).  In  liquidation;  previ¬ 
ously  operated  plant  at  Grand’Mere,  manufac¬ 
turing  sweaters  and  skirts.  Provisional  liquida¬ 
tor.  Paul  Rainville,  Montreal.  In  1961,  machinery 
and  plant  of  Grand’M^re  and  its  subsidiary, 
Grand’M^re  Spinning,  were  sold  to  Magic  Ho¬ 
siery  Co.  Ltd. 

Balance  sheet  at  Dec.  31,  1960,  showed  $359,917 
excess  of  curr.  liabs.  over  curr.  assets.  Included 
in  curr.  liabs.  of  $1.3  million  was  bank  indebted¬ 
ness  of  $600,271.  In  addition  co.  had  long-term 
liabilities  totaling  $337,000.  Contingent  liabs. 
were  $258,004.  A  subsidiary,  Grand’Mdre  Spin¬ 
ning  had  $266,201  excess  of  curr.  liabs.  over  curr. 
assets;  long-term  liabs.  totaled  $255,500. 


Harding  Carpets  Limited 

Head  Off.  —  Brantford,  Ont.  Trans. 
Agents — Montreal  Trust  Co.,  Toronto  and 
Montreal.  Report  Appeared — Jan.  9  in 
1964.  Meeting — Jan.  21  in  1964. 

Company — (Ont.,  1927).  Makes  carpets 
and  rugs  at  Brantford  and  Guelph,  Ont. 

An  associated  co.  manufactures  and 
sells  machine  knitting  yarns. 

Directors — C.  M.  Harding,  pres.;  A. 
Davidson,  exec,  vice-pres.,  Brantford;  H. 
J.  McLaughlin,  vice-pres.,  Toronto;  C.  V. 
Banks,  C.  G.  Cockshutt,  Brantford;  R.  R. 
Corson,  F.  D.  Lace,  Toronto;  W.  H. 
Young,  Hamilton.  Vice-pres.,  mktg. — E.  C. 
Carter.  Sec. — E.  A.  Cuthbertson.  Compt. 
— J.  H.  Laing. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  512,400  sh.  $1 

Common  500,000  sh.  256,200  sh.  n.p.v. 

*At  Mar.  16,  1964. 

Listed— HRD,  T. 

Cl.  A:  Ranks  equally  with  com.  as  to 
divds.  In  liquidation,  entitled  to  $1  per 
sh.  plus  declared  divds.;  after  pay’t.  of 
same  on  com.,  both  participate  equally. 
Non-voting. 

Capital  Changes — On  Feb.  17,  1964,  37,- 
541  outstand.  5 %%  cum.  red.  pref.  shs. 
were  redeemed  at  $25  and  accr.  divds.  By 
S.L.P.  dated  Mar.  16,  1964,  remaining  au¬ 
thor.  5%%  pref.  shs.  were  cancelled;  each 
old  com.  sh.  was  subdivided  into  1  new 
com.  and  2  cl.  A  shs.;  and  auth.  cap.  was 
increased  by  creation  of  an  additional 
200,000  com.  and  400,000  cl.  A  shs. 

Dividends — Cl.  A  &  Com.  (new)  —  15c 
pd.  July  1,  1964;  8c  pd.  April,  1964. 
5%%  Pref.  —  $1.43%  p.a.  pd.  quar¬ 
terly  from  July  1,  1962  (initial)  to  Jan.  1, 
1964  incl.  Shs.  redeemed  Feb.  17,  1964  at 
par  plus  accr.  divds.  Com.  (old) — 32c  p.a. 
pd.  quarterly  from  July  1,  1962  to  Jan.  1, 
1964  inch;  60c  p.a.  pd.  from  Jan.  1,  1961 
to  Apr.  1,  1962  inch  Stock  Divd.  of  3  pref. 
shs.  $25  par  (above)  pd.  Apr.  1,  1962,  for 
each  10  com.  held.  Extra  10c  pd.  on  Jan. 
1,  1960-62  inch  Com.  divids.  declared  for 
recent  fiscal  years  follow: 

1946  .  $0.30  1954  .  $0.80 

1947  .  0.65  1955-57  _  0.60 

1948  .  0.80  1958  .  0.55 

1949  .  0.80  +  0.10  1959  .  0.50 

1950-51  _  0.80  1960-61  _  0.60  +  0.10 

1952  .  0.50  1962  .  0.56  +  stk.* 

1953  .  0.60  1963  .  0.32 

*3  shs.  5 %%  pf.,  $25  par,  for  ea.  10  com.  shs. 
held. 

Funded  Debt:  6%  S.F.  Debentures,  Se¬ 
ries  A — Dated  Feb.  15,  1964;  due  Feb.  15, 
1984.  Author.,  issued  and  o/s  $4,500,000. 
Sold  privately  at  99  and  accr.  int.  in 
Feb.,  1964. 

Previous  Funded  Debt:  Serial  Deben¬ 
tures — 4%  Series  A — Due  serially  1952-66. 
O/s  at  Oct.  31,  1963,  $360,000;  all  redeem¬ 
ed  Feb.  17,  1964,  at  100.25  and  accr.  int. 
6%  Series  B — Due  serially  1967-71.  O/s 


HARDING  CARPETS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31:  1963 

Cash  &  invest.  . . .  $2,802 

Inventories  .  3,732,246 

Total  curr.  assets  6,727,219 


1962  1961 

$1,778  $353,945 

3,170,903  2,921,121 
5,403,663  4,759,958 


Invest,  assoc,  cos.  . 

Fixed  assets*  . 

Total  assets  . 


237,464 

2,425,180 

9,496,679 


336,643 

2,233,484 

8,079,035 


396,643 

2,154,204 

7,410,633 


Due  bank  . 

Total  curr.  liab.  . 


1,805,198  132,525  . 

3,305,091  1,617,492  1,040,090 


Funded  debt  . 

Capital  stock  . 

Capital  surplus  . . . 
Retained  earnings  . 
•After  depr.  of  . . 


740,000  860,000 

2,200,647  3,121,310 

.  *248,237 

3,250,941  2,231,996 

3,828,577  3,600,506 

3,422,128  3,786,171 


Working  capital 

*Transferred  to  retained  earnings  in 


980,000 

1,198,810 

248,237 

3,943,496 

3,304,607 

3,719,868 

1963. 


INCOME  ACCOUNT 


Years  Ended  Oct.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$2,329,585 

$1,850,970 

$1,450,389 

Less:  Depreciation  . 

374,927 

329,457 

283,634 

Int.  on  deb . 

45,787 

50,587 

55,387 

Invests,  w/o  .... 

60,000 

60,000 

60,000 

Prov.  for  taxes  . 

895,000 

699,000 

531,000 

Net  profit  . 

953,871 

711,926 

520,368 

Less:  Dividends  .  . . 

183,163 

195,485 

175.000 

Surplus  for  year  .  . 

770,708 

516,441 

345,368 

Earnings  per  Share 

and  Dividend  Record: 

Pref.,  5%%  . 

$25.40 

$9.42 

Paid  . 

1.43*4 

0.72 

Common  (old)  . . 

3.36 

2.60 

$2.08 

Paid  . 

0.32 

0.46  +  0.10+stk.*  0.70 

*3  shares  5%%  cum.  red.  pref.,  $25  par  for  each 
10  common  shares  held. 


at  Oct.  31,  1963,  $500,000;  all  redeemt  i 
Feb.  17,  1964,  at  100.50  and  accr.  int. 

Other  Interest 

Newlands-Harding  Yarns  Ltd. — Formed 
by  merger  in  June,  1959,  of  worsted 
yarns  division  of  Harding  Carpets  with 
Newlands  &  Co.  of  Galt.  Makes  and  sells 
machine  knitting  yarns  with  plant  at 
Galt.  In  1963,  absorbed  York  Mending 
Wool  Co.  Ltd.,  which  made  hand  knit¬ 
ting  yarns. 


Scythes  &  Company  Ltd. 

Head  Off— 128  Sterling  Rd.,  Toronto. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto.  Report  Appeared — 
Jan.  20  in  1964.  Meeting — Feb.  1  in  1964. 

Company — (Dom.,  1929).  Mfrs.  cotton 
and  wool  waste,  oiled  clothing  and  can¬ 
vas  goods;  jobbers  of  cotton  duck,  cord¬ 
age,  twines  and  oakum.  Plants  in  To¬ 
ronto,  Montreal  and  Preston,  Ont. 

Directors — J.  A.  Scythes,  pres.;  J.  B. 
Scythes,  vice-pres.  and  gen.  mgr.;  F.  Wil¬ 
kinson,  sec.-treas.;  H.  A.  Stephens,  C.  E. 
Abbs,  Wm.  H.  Zimmerman,  W.  B.  Mac¬ 
donald,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  50,000  sh.  n.p.v. 

Listed:  SCY,  T. 

Capital  Changes — All  o/s  5%  pref.  shs. 
redeemed  Feb.  28,  1963,  at  $26.25  a  sh. 
plus  31  %c  accrued  divids. 

Dividends  —  Common  —  Present  rate 
$1.00  p.a.  pay.  Mar.,  June,  Sept.,  Dec.  1. 
Rate  in  effect  since  Mar.  1,  1954.  5%  Pref. 
$25  par — Was  $1.25  p.a.  cum.  pd.  regu¬ 
larly  quarterly  from  June  1,  1945  to  re¬ 
demption  Feb.  28,  1963. 

Subsidiaries — Otto  Homuth  Sons,  Ltd. 
—Preston,  Ont.  Wholly  owned,  mfg. 
wool,  cotton,  rayon,  etc.,  stocks. 

Montreal  Cotton  &  Wool  Waste,  Lim¬ 
ited  —  Montreal,  Que.;  wholly  owned. 
Manufactures  similar  lines  to  parent  co. 


SCYTHES  &  COMPANY  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$72,939 

$122,205 

$208,098 

Life  ins.,  c.s.v . 

175,084 

168,888 

164,389 

Inventories  . 

812,436 

773,572 

770,100 

Total  curr.  assets 

1,451,201 

1,541,199 

1,581,776 

Fixed  assets*  . 

380,793 

390,550 

405,540 

Total  assets  . 

1,880,394 

1,992,914 

2,042,383 

Total  curr.  liab.  . 

289,863 

218,384 

303,745 

Capital  stock  . 

102,500 

293,450 

306,075 

Capital  surplus  . . . 

493,567 

302,617 

289,992 

Retained  earnings  . 

994,464 

1,178,463 

1,142,571 

♦After  depr.  of  . 

856,762 

865,042 

831,536 

Working  capital 

1,161,338 

1,322,815 

1,278,031 

CONSOLIDATED  INCOME  ACCOUNT 

Years  Ended  Nov.  30 

:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

4,154,000 

4,200,000 

3,914,152 

Net  earnings  . 

167,009 

221 ,225 

239,548 

Less:  Deprec . 

47,934 

47,350 

47,325 

Tax  prov . 

48,280 

66,688 

91,040 

Net  profit  .  . . 

70,795 

107,187 

101,183 

Less:  Pref.  div.  .  . . 

2,387 

10,050 

10,714 

Com.  div . 

50,000 

50,000 

50,000 

Surplus  for  year  . . . 

18,408 

47,137 

40,469 

•Deficit. 


Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $14.03  $12.43 

Paid  .  $0.31>/4  1.25  1.25 

Common  .  1.37  1.94  1.81 

Paid .  1.00  1.00  1.00 


WESLEY  MASON  MILLS  LIMITED 

In  Jan.,  1964,  pref.  shs.  were  suspended  from 
trading  on  the  Toronto  Stock  Exchange  and 
subsequently  were  delisted.  Co.  solicitors  re¬ 
ported  that  bank  obtained  title  to  all  of  assets 
of  co.  under  their  debenture  and  sold  these 
assets  to  recover  bank  loan  of  $350,000,  plus 
accrued  interest  from  Jan.,  1963;  nothing  was 
available  for  shareholders.  At  Dec.  31,  1962, 
6,803  pref.  shs.,  $100  par,  were  o/s,  and  50.000 
cona.  shs.  Trans.  Agent — Crown  Trust  Co.,  To¬ 
ronto  and  Montreal. 


WOOL  COMBING  CORPORATION  OF 
CANADA  LTD. 

All  co.’s  assets  sold  in  1962  and  distribution  of 
proceeds  to  shareholders  on  basis  of  $14.56  per 
com.  sh.,  commenced  on  Dec.  21,  1962.  Cb,  Her 
to  be  surrendered.  Transfer  Agents — The  Ecy?: 
Trust  Co.,  Toronto. 


138 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Paton  Manufacturing  Co. 
Ltd. 

Head  Off.  —  1950  Sherbrooke  St.  W.. 
Montreal.  Transfer  Agent  —  Montreal 
Trust  Co.,  Montreal  Report  Appeared— 
June  24  in  1963.  Meeting — July  11  in 
1963. 

Company— (Que..  1923).  Mfrs.  woollen, 
worsted  and  blended  fabrics,  also  dyes 
and  finishes  cloth.  Plant  at  Sherbrooke, 
Que.  Controlled  by  interests  associated 
with  Dominion  Textile  Co. 

Capital  expenditures  were  $80,655  in 
1962-63;  $336,924  in  1961-62. 

Directors — F.  R.  Daniels,  chm.,  C.  W. 
MacLean,  pres..  H.  K.  McLean,  vice-pres., 
M>  ntreal:  R.  Neill,  man.  dir.,  Sherbrooke, 
P.Q.:  J.  M.  McGillis.  H.  R.  Crabtree,  G. 
Blair  Gordon,  A,  D.  McCall,  Montreal. 
Sec.-treas. — S.  A.  Gray. 

Capital  Stock — Author.  Outstand.  Par 
V.  cum.  19,051  sh.  18,810  sh.  $20 
Common  100,000  sh.  50,000  sh.  n.p.v. 

Listed:  PAT,  CDN. 

Preferred:  In  liquidation  entitled  to  par 
and  accrued  dividends.  One  vote  per  sh. 

Dividends— 7%  Pref.  $20  par— $1.40  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept.,  Dec. 
15.  Common — Present  rate  80c  p.a.  pd 
same  dates  as  7%  pref.  Com.  divids.  de¬ 
clared  in  recent  fiscal  years  have  been 
as  follows: 

1947-50  _ $0.80+0.30  1958-59  .  $0.40 

1951  .  0.80  1960  .  0.70 

1952-57  0.80  1961-63  .  0.80 

Funded  Debt 

3,-rc  First  Mortgage  S.F.  Bonds,  Series 

A — Dated  Aug.  1,  1946;  due  Sept.  1,  1966. 
Interest  March  and  Sept.  1,  Canadian 
funds.  Author.,  $1,000,000;  issued  series 
A.  $750,000;  o/s  at  Apr.  30,  1963,  $454,000. 

Redeemable  at  105%  on  or  before  Sept. 
1,  1947,  premium  decreasing  14  of  1% 
yearly  to  maturity.  S.f.  of  $25,000  per 
annum  commencing  Sept.  1,  1952.  Spe¬ 
cific  first  mtge.  on  fixed  assets  and  float¬ 
ing  charge  on  undertaking. 

Trustee — Montreal  Trust  Co. 

Subsidiary — Sherbrooke  Land  &  Water 
Power  Co.  Ltd. 


PATON  MANUFACTURING  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$500 

$500 

$500 

Invests,  t  . 

67.699 

185,923 

188,019 

Inventories  . 

1,166.918 

1,088.957 

1.029,689 

Total  curr.  assets 

1,992,051 

1,969,525 

1,880.725 

Fixed  assets*  . 

736,137 

806,606 

565,406 

Total  assets  . 

2,763,188 

2,811,131 

2,481,396 

Due  bank  . 

495,556 

560,105 

395,640 

Total  curr.  liabs. 

904,498 

957,841 

592,487 

Funded  debt  . 

454,000 

481,000 

509,000 

Capital  stock . 

826,200 

829,520 

829,520 

Earned  surplus  .  . . 

543,976 

542,770 

550,389 

SMkt.  value  . 

229,700 

327,505 

274.022 

•After  depr.  of  . . 

2,661,209 

2,527.657 

2,567.400 

Working  capital  .. 

1,087,553 

1,011,684 

1,288,238 

INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  earnings  . 

$255,096 

$178,238 

$167,122 

Less:  Deprec . 

148,266 

93,909 

100,149 

Bond  interest  .  .  . 

12,956 

14,581 

17.589 

Income  tax  . 

26,000 

17,400 

4,100 

Net  profit  . 

67,874 

52,348 

45,284 

Less:  Pref.  divds.  . 

26.436 

26,566 

26.592 

Com.  divds . 

40,000 

40,000 

40,000 

Surplus  for  year  .  . 

1,438 

■  14,218 

■21,308 

■Deficit. 

Times  Bond  Interest 

Earned : 

Before  deprec.  . . 

19.69 

12  22 

9.50 

After  deprec.  . . . 

8.24 

5.78 

3.81 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$3.61 

$2.76 

$2.39 

Paid  . 

1.40 

1.40 

1.40 

Com.:  Earned  .. 

0.83 

0.52 

0.37 

Paid  . 

0.80 

0.80 

0.80 

LONDON  HOSIERY  MILLS  LTD. 

Head  Off.  646  Adelaide  St.  N.,  London,  Ont. 
Trans.  Agents— Montreal  Trust  Co.,  Toronto. 

Company  —  [Dorn.,  1915).  Manufacturers  of 
ladies',  children's  and  men’s  hosiery  at  London 
and  Listowel,  Ont. 

In  Jan.,  1961,  Aimer  Co.  Ltd.,  Preston.  Ont., 
offered  to  purchase  all  Class  A  shs.  at  $7.70  per 
sh.  and  all  common  shs.  at  $3  a  sh. 

Capital  Stork —  Author.  Outstand.  Par 
Cl.  A.  80c  cum.  . .  45,000  sh.  45,000  sh.  n.p.v. 
Common  .  125,000  sh.  80,000  sh.  n.p.v. 


R.  M.  BALLANTYNE  COMPANY  LTD. 

Head  Off.— Stratford,  Ont.  Registrar  &  Trans. 
Agent— Canada  Trust  Co..  Toronto. 

Company  —  (Ont.,  1947).  Formerly  manufac¬ 
tured  knitted  outerwear  at  Stratford,  Ont.  Oper¬ 
ations  suspended  Dec.,  1954. 

In  1954  Balro  Materials  Ltd.,  was  incorporated 
to  assist  company  in  converting  its  raw  materials 
into  finished  products  and  to  liquidate  inventory. 
Under  an  agreement  between  Ballantyne  direc¬ 
tors  and  Balco  creditors,  first  mortgage  deben¬ 
ture  holders  and  preferred  shareholders  of  Bal¬ 
lantyne  received  A.  B,  and  C  debentures  of  Bal¬ 
co  Materials  in  accordance  with  their  preferred 
claims  which  will  be  retired  out  of  rentals  re¬ 
ceived  from  leasing  of  portion  of  plant  to  Cam¬ 
bridge  Knitwear  Mills  of  Winnipeg  for  15  years. 
The  transaction  is  designed  to  provide  $240,600 
which  together  with  Ballantyne  current  assets 
will  be  sufficient,  directors  believe,  to  pay  all 
liabilities  and  leave  a  substantial  sum  for  share¬ 
holders. 

Capital  Stock—  Author.  Outstand.  Par 


Preferred  .  10,000  sh.  5,500  sh.  $50 

Common  .  100,000  sh.  50,000  sh.  n.p.v. 


Pref.:  Entitled  to  $2.50  p.a.  cum.  pay.  half- 
yearly;  redeemable  at  105%;  same  in  voluntary 
liquidation,  par  if  enforced;  nonvoting  unless  4 
half-yearly  divds.  in  arrears,  when  one  vote  per 
sh.  Offered  Jan.,  1948,  at  $50  with  bonus  of  1 
com.  sh.  with  each  2  pref.  shs. 

Dividends — Pref.:  $2.50  p.a.  com  from  Jan.  1, 
1948.  pay.  half-yearly.  Initial  $1.25  pd.  July  2, 
1948;  pd.  regularly  to  and  incl.  Jan.  2,  1952; 
deferred  since.  Com.:  None  paid. 


BIRON  KNITTING  MILLS  LTD. 

Company  manufactures  children’s  and  adults’ 
knitted  outerwear  at  Berthierville,  Que.  All 
outstand.  first  mortgage  bonds  redeemed  Oct.  31, 
1962.  Co.  has  no  other  funded  debt  outstanding. 
All  of  the  preferred  and  common  shares  pri¬ 
vately  held. 


THE  BUTTERFLY  HOSIERY  CO.  LTD. 

Company  acquired  by  Belding-Corticelli  Ltd., 
which  obtained  99%  of  o/s  shares  under  an  offer 
to  purchase  at  $2.25  per  sh.  made  in  June,  1962. 
Belding-Corticelli  (which  seel  advised  in  1963 
that  its  purchase  offer  remained  open  to  holders 
of  the  less  than  1,000  shares  not  yet  acquired. 


CALDWELL  LINEN  MILLS  LIMITED 

Company  wholly  owned  by  Dominion  Textile 
Co.  Ltd.  (which  see).  Offer  to  buy  second  pre¬ 
ferred  and  common  shares  at  $17.50  per  share 
made  by  Dominion  Textile  Co.  Ltd.,  late  in  1956: 
expired  Dec.  28,  1956.  By  January,  1960,  all  o/s 
stock  had  been  acquired. 


CIRCLE  BAR  KNITTING  CO.  LTD. 

Head  Off.  —  91  Tycos  Dr.,  Toronto.  Trans. 
Agents — The  Canada  Trust  Co.,  Toronto. 

Company — (Dom.  1915).  Mfrs.  circular  hosiery 
and  novelty  woolens.  Operations  transferred  to 
Toronto  from  Kincardine,  Ont. 

Majority  of  Cl.  A  and  common  shs.  acquired 
in  1960,  by  North  American  Worsted  Ltd.,  at 
$7.25  per  Cl.  A  and  common  sh. 

Directors — Samuel  Rotman,  pres.;  Dr.  M.  Rot- 
stein,  vice-pres.;  Joseph  Rotman,  vice-pres.;  W. 
Leggat,  sec.;  A.  Mackay,  M.  Selkow,  Mrs.  J. 
Hanser,  Sidney  Goodman,  M.  Hanser. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  33,000  sh.  26,398  sh.  n.p.v. 

Common  .  33,000  sh.  26,398  sh.  n.p.v. 

Listed:  CBK,  T. 

Class  A  —  Entitled  to  $1  p.a.  cum.  and  after  $1 


per  sh.  paid  on  common,  participates  equally 
sh.-for-sh.  with  common.  Noncallable.  In  li¬ 
quidation  shares  equally  sh.-for-sh.  with  com¬ 
mon  except  Class  A  is  entitled  to  accrued  divi¬ 
dends.  Nonvoting  unless  4  semiannual  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a  class 
elects  2  directors. 

Dividends — Class  A:  $1  per  sh.  p.a.  cum.  pay. 
Apr.  and  Oct.  15;  initial  50c  pd.  Apr.  15,  1948; 
pd.  regularly  to  and  incl.  Apr.  15,  1953;  25c  pd. 
Oct.  15,  1953.  None  since.  Common:  None  paid. 

Accounts — For  the  year  ended  June  30,  1963, 
co  reports  a  net  profit  of  $486.  Depreciation  was 
not  taken  into  account. 


RENFREW  TEXTII.ES  LIMITED 
Formerly  manufactured  woollen  mackinaw 
cloth,  tweeds,  blanket  cloth,  frieze,  shirtings  and 
cloakings  at  Renfrew,  Ont.  Co.  filed  an  assign¬ 
ment  in  bankruptcy,  Jan.,  1954.  No  funds  were 
available  to  holders  of  25,000  cl.  A  pref.  shs.  and 
56.025  cl.  B  shs.  outstanding. 


THE  BRANTFORD  CORDAGE  CO.  LTD. 

Interests  associated  with  Trafalgar  Investments 
Ltd  acquired  over  90%  of  the  stock  of  the  co. 
through  an  offer  made  in  1958  to  purchase  all  the 
outstanding  class  A  and  B  shares  at  $24  per  sh. 

In  May,  1959.  the  co.  was  acquired  by  Davis 
Leather  ‘  Co.  which  subsequently  changed  its 
name  to  Tancord  Industries  Ltd.  (which  see). 


CANADIAN  CELANESE  LIMITED 

In  1963  shareholders  had  alternative  offers: 
(1)  six  shs.  of  Cdn.  Chemical  Co.  common  for 
each  sh.  Cdn.  Celanese,  or  (2)  $50  cash  for  each 
sh.  of  Cdn.  Celanese.  Shares  of  Cdn.  Chemical 
were  subsequently  exchanged  share-for-share 
for  stock  of  Chemcell  (1963)  Limited.  Former 
pref.  shs.  of  Cdn.  Celanese  are  now  pref.  shs. 
(identical  in  form)  of  Chemcell  (1963)  Ltd. 
Latter  co.  retains  Canadian  Celanese  name  for 
one  of  its  operating  divisions. 


DOMINION  WOOLLENS  AND  WORSTEDS 
LIMITED 

Trans.  Agents— National  Trust  Co.,  Toronto. 
Company—  (Dom.,  1928).  Plant  at  Hespeler, 
Ont.,  sold  in  late  1958  to  Silknit  Limited  for 
$380,000;  distributed  as  part  pay.  to  holders  of 
1st  mtge.  ser.  bonds.  No  funds  available  for  5% 
s.f.  debents.,  junior  indebtedness. 


THE  ESMOND  MILLS  LIMITED 

Company  —  (Que.,  1930).  Mfrs  blankets  and 
bathrobe  material  of  cotton,  viscose,  nylon, 
rayon  and  orlon  blends.  Plant  at  Granby,  Que. 

Private  company  since  1953  when  all  5%  pf. 
stock  redeemed  at  $22.25  plus  25c  accr.  divd.  All 
common  held  by  Beaton  Manufacturing  Co. 


SHEER  SILK  HOSIERY  MILLS  LTD. 
Head  Off.— 181  Belvedere  N.,  Sherbrooke.  Que. 


Company  —  (Que.  1936).  Manufactures  nylon 
hosiery.  Plant  at  Sussex,  N.B.,  for  knitting  oper¬ 
ations.  Dyeing  and  finishing  operations  at  Sher¬ 
brooke,  Que.  plant. 


Directors— Louis  F.  Codere,  pres.;  Romain  Be¬ 
dard,  vice-pres.;  Philibert  Lagueux.  vice-pres.; 
Hector  Lavallee,  treas.;  David  J.  Crockett,  sec.  & 
contr.;  J.  P.  St.  Jean,  George  Dionne. 

Capital  Stock*—  Author.  Outstand.  Par 

Pref.  6%  cum .  19,984  sh.  12,516  sh.  $25 

Common  .  392  sh.  392  sh.  n.p.v. 

•At  Dec.  31,  1962. 

Pref.:  Nonvoting. 


Dividends — Pref.:  Entitled  to  6%  p.a.  cum., 
payable  quarterly.  Arrears  at  Dec.  31,  1962, 

amounted  to  $98,563. 


Mortgages  Payable — At  Dec.  31,  1962.  mtges. 
payable  to  Industrial  Development  Bank  totaled 
$55,000;  second  mtge.  payable  to  Town  of  Sussex 
totaled  $21,000. 


Accounts— At  Dec.  31,  1963,  total  assets  were 
$765,997  Current  assets  of  $322,727  included  cash 
$420.  accounts  rec.  $147,288  and  inventories  $174.- 
365.  Curr.  liabilities  were  $242,855;  mtge.  pay. 
$67,500  and  earned  surplus  $142,350.  Net  profit 
for  1963  was  $3,520  compared  with  net  loss  of 
$12,398  for  1962  and  loss  of  $25,304  for  1961. 


TORONTO  CARPET  MANUFACTURING  CO. 

LTD. 

Head  Off. — 1179  King  St.  W.,  Toronto. 

Company — Manufactures  domestic  and  con¬ 
tract  carpeting  of  Axminster,  Wilton  and  tufted 
weaves  for  homes  and  public  spaces.  Through 
subsidiaries  mfgs.  woolen  and  worsted  cloth, 
industrial  cloths  of  man-made  fibres  for  special 
industrial  uses,  knitting  and  weaving  yarns, 
ladies'  and  men's  underwear  and  upholstered 
furniture.  Plants  at  Toronto.  Pembroke  and 
Campbellford.  Ont.,  and  Joliette,  Que. 

Directors — B.  B  Hayes,  pres.;  B.  P.  Hayes, 
vice-pres.;  W.  A.  H.  MacBrien,  vice-pres.:  W  G. 
Berner,  sec.-treas.;  W.  E.  McLean,  L.  M.  Keachie, 
C.  W.  Hayes. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  10,000  sh.  10,000  sh.  $100 

Dividends  —  Common:  6%  p.a.  paid  lMs% 
quarterly. 

Subsidiaries  (wholly  owned  i  —  Barrymore 
Cloth  Co.  Ltd.,  Toronto  and  Pembroke,  Ont.. 
mfgs.  woolen  and  worsted  cloth,  knitting  and 
weaving  yarns,  and  industrial  cloths  of  man¬ 
made  fibres  for  special  industrial  uses.  Camp¬ 
bellford  Cloth  Co.  Ltd.,  Campbellford,  Ont.. 
mfrs.  woolen  and  worsted  cloth,  knitting  and 
weaving  yarns.  J.  Henry  Peters  Manufacturing 
Co.  Ltd.,  Toronto,  mfgs.  ladies'  and  men's  un¬ 
derwear.  Barrymore  Furniture  Co.,  Toronto, 
mfgs.  upholstered  furniture  for  domestic  and 
public  space  use. 


Beverage 

Securities 


Distillers  Corporation-Seagrams  Ltd. 


Head  Off.  —  1430  Peel  St.,  Montreal. 
Trans.  Agents — Royal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Vancouver.  Bankers 
Trust  Co.,  New  York.  Report  Appeared 
— Oct.  10  in  1963.  Meeting — Nov.  14  in 
1963. 

Company — (Dom.  1928).  Through  sub¬ 
sidiaries  produces  or  imports  a  complete 
line  of  whiskies  and  gins  in  Canada, 
U.  S.,  Scotland  and  the  West  Indies  and 
markets  these  products  throughout  the 
world. 

A  subsidiary,  Joseph  E.  Seagram  & 
Sons  Inc.,  has  extensive  oil  and  gas  in¬ 
terests  in  the  U.  S.  and  this  co.  late  1963. 
acquired  the  assets  of  Texas  Pacific  Oil 
&  Coal  Co.  for  a  reported  price  of  $277,- 
203.482. 

Consolidated  sales  for  the  year  ended 
July  31,  1963,  were  $864,521,677;  in  1962 
fiscal  year  were  $820,412,306. 

Directors  —  Samuel  Bronfman,  pres.; 
Allan  Bronfman,  C.  R.  Bronfman,  vice- 
pres.’s.;  Montreal;  F.  R.  Schwengel,  vice- 
pres.:  E.  M.  Bronfman,  vice-pres.  &  treas.; 
J.  L.  Loeb,  F.  J.  Lind,  V.  A.  Fischel, 
New  York;  J.  E.  F.  Seagram.  Waterloo, 
Ont.;  C.  M.  Bennett,  Dallas;  Noah  Torno, 
Toronto.  Sec.  and  Asst.  Treas. — H.  C. 
Cox.  Asst.  Sec. — A.  A.  Sharp. 

Capital  Stock — Author.  Outstand.  Par 
Common  11,500,000  sh.  8,769,350  sh.  $2 

Listed:  DCS,  M,  N,  T,  V. 

Seco  Investments  Ltd.  (owned  by 
Bronfman  family)  owns  38.6%  of  o/'s  shs. 

Dividends  —  Rate  is  $1.80  p.a.,  estab. 
with  pay.  of  45c  Mar.  15,  1963.  Pay.  Mar., 
June.  Sept.,  Dec.  15.  Previously  pd.  $1.20 
p.a.  plus  extras  of  50c  a  sh.  since  1950. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1938  . $1.50  1949  .  $0.90 

1939  2.00  1950  1.15 

1940  .  2.16*4  1951-62  1.20  +  0.50 

1941-46  .  2.22  1963  .  1.50  +  0.50 

1947-48  .  *0.60 

•Following  5-for-l  stock  split  in  1946. 

Funded  Debt  of  Subsidiary 

2%%  20-year  Debentures  of  Joseph  E. 
Seagram  &  Sons,  Inc. — Dated  June  1. 
1946;  due  June  1,  1966.  Interest  June  and 
Dec.  1.  U.  S.  funds.  Author,  and  issued 
$50,000,000;  o/s  at  July  31,  1963,  $16,000.- 


DISTILLERS  CORP. -SEAGRAMS  LTD. 
CONS  BALANCE  SHEET— MAIN  ITEMS! 

As  at  July  31:  1963  1962  1961 

Cash  &  temp. 

inv . $20,367,955  $15,803,742  $16,538,221 

Marketable  sec.  4,748,327  3,855,146  2,016.049 

Inventories  _  315.673,956  311.987,169  304,547,280 

Tot.  curr.  assets  480,708,228  462,111,355  451,504,238 
Oil  &  gas  prop.  39.395,632  36,964,612  35,824,531 

Inv.,  adv.,  subs.  17,549,584  .  . 

Fixed  assets*  ..  129.694.403  128,983,760  121.390.139 
Total  assets  .  673,362,572  651,740,886  632,951,329 
Tot.  curr.  liab.  98.394,940  94,890,044  92,567,915 
Def.  inc.  tax  ...  14,685,663  10,184,478  8,446,843 

Long-term  debt.  87,535,058  92,763,227  96,316.220 

Capital  stock  .  .  17,538,700  17.538.700  17,538,700 

Capital  surplus  .  1,886,204  1.886,204  1,886.204 

Earned  surplus  .  445,425.367  427,348,626  409.966,965 
•After  depr.  of  73.060,937  68,063,656  62,148.856 

tU.  S.  funds. 

Working  capital  382,313,288  367,221,311  358,936,323 
CONS.  INCOME  ACCOUNT! 

Yrs.  Ended  July  31:  1963  1962  1961 


Sales  .  864,521,677  820,412,306  794,233,958 

Net  earnings  67,772,680  70,452,985  65,397,514 

Less:  Interest  ..  5,489,228  5,504,374  5.200,307 

Depr.  &  depl.*  2,734,206  2,735,121  2,163,801 

Income  tax  ..  33,650.000  30,600,000  27.089.000 

Net  profit  .  34,258,788  31,613,490  30,944,406 

Less:  Divds.  ...  16.182,047  14,231,829  15,025.841 

Surplus  for  year  18,076,741  17,381.661  15,918,565 


•Addit.  deprec. 

incl.  in  costs  7,842,017  7,090,228  6,443,417 

tU.  S.  currency. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $3.91  $3.60  $3.53 

Paid  iCan.).  1.50  +  0.50  1.20  +  0.50  1.20  +  0.50 
Current  Earnings — Net  profit  for  9  mos.  ended 
Apr.  30.  1964,  was  $26,485,000  or  $3.02  a  sh.,  com¬ 
pared  with  $23,823,000  or  $2.72  a  sh.  in  9  mos. 
ended  Apr.  30,  1963. 


000.  Redeemable  at  103  to  and  inch  June 
1,  1950;  102 y2  to  1953;  102  to  1956;  101% 
to  1959;  101  to  1962;  100%  to  1964;  par 
thereafter.  Also  redeemable  through  s.f. 
on  or  after  June  1,  1948;  at  101  %  to  and 
inch  June  1,  1950;  101 %  to  1953;  101  to 
1956;  100%  to  1959;  100%  to  1962;  10114 
to  1964;  par  thereafter.  Annual  s.f.  com¬ 
mencing  Apr.  1,  1948,  sufficient  to  retire 
$2,000,000  debents,  annually. 

Unsecured  but  certain  protection  and 
special  provisions  provided  in  trust  deed. 
Not  guaranteed  by  Distillers  Corp. -Sea- 
grams  Ltd.  as  was  previous  issue. 

Trustee — Manufacturers  Trust  Co.,  N.Y. 

3%  25-Year  Debentures  of  Joseph  E. 
Seagram  &  Sons,  Inc.  Dated  June  1,  1949; 
due  June  1,  1974;  Interest  June  and  Dec. 
1,  U.  S.  funds.  Author,  and  issued  $50,- 
000,000;  o/s  at  July  31,  1963,  $29,700,000. 

Redeemable  at  102%  to  and  inch  June 
1,  1954;  102  to  1959;  101%  to  1964;  101  to 
1969;  100%  to  1972;  par  thereafter.  Also 
redeemable  through  sinking  funds  on  or 
after  June  1,  1951,  at  101  to  1954;  100%  to 
1959;  100%  to  1964;  par  thereafter.  An¬ 
nual  s.f.  on  June  1,  of  $650,000  on  June 
1,  1951,  increasing  annually  thereafter  by 
$100,000  and  $150,000  in  alternative  years 
to  $3,000,000  in  1970;  $3,250,000  in  1971  and 
1972,  and  $3,500,000  in  1973  and  1974. 

Unsecured  but  certain  protection  and 
special  provisions  provided  in  trust  deed. 

Trustee — Bankers  Trust  Co.,  New  York. 

4%%  25-Year  Debentures  of  Joseph  E. 
Seagram  &  Sons,  Inc.  Dated  Apr.  1,  1958; 
due  Apr.  1,  1983.  Author,  and  issued  $40,- 
000,000;  o/s  at  July  31,  1963,  $39,000,000. 

Unconditionally  guaranteed  as  to  prin¬ 
cipal  and  interest  by  Distillers  Corp. -Sea¬ 
grams  Ltd.  Offered  in  Apr.  1958  at  98  and 
accrued  interest. 

Other  Indebtedness — At  July  31,  1963, 
there  was  o/s  $2,835,058  other  indebted¬ 
ness  maturing  after  one  year,  and  in 
Dec.  1963,  a  $75,000,000  loan  was  placed 
privately  in  connection  with  the  acquisi¬ 
tion  of  Texas  Pacific  Oil  &  Coal. 

Main  Subsidiaries  (wholly  owned)  — 
Distillers  Corp.,  Ltd.,  Seagram  Distillers 
Western  Ltd.,  Joseph  E.  Seagram  &  Sons 
Ltd.,  Seagram-Distillers  (Ontario)  Ltd., 
The  British  Columbia  Distillery  Co.  Ltd., 
Calvert  Distillers  Ltd.,  Robert  Brown  Dis¬ 
tillers  Ltd.,  Canadian  Grape  Products 
Ltd.,  Montmorency  Distillery  Ltd.,  Cap¬ 
tain  Morgan  Rum  Distillers  Ltd.,  Re¬ 
liance  Chemicals  Ltd.,  Robert  Brown  Ltd., 
Chivas  Brothers  Ltd.,  Joseph  E.  Seagram 
&  Sons,  Inc.,  Henry  Kelly  Importing  & 
Distributing  Co.  Inc.,  The  Huntington 
Creek  Corp.,  and  the  House  of  Seagram, 
Inc.  Texas  Pacific  Oil  Co.,  Seaforth  Pe¬ 
troleum  Ltd.,  Distilleries  Joseph  E.  Sea¬ 
gram  &  Sons,  S.  A. 


SIGNET  DISTILLERS  LIMITED 

Bus.  Office — 502-5th  Ave.  N.,  Saskatoon,  Sask. 
Trans.  Agent — Montreal  Trust  Co.,  Regina. 

Company — (Sask.  1956).  Formed  to  operate 
distillery,  producing  industrial  and/or  potable 
alcohols,  allied  products,  and  to  carry  on  busi¬ 
ness  of  bonded  and  storage  warehouses  and 
custom  brokers.  No  information  received  since 
late  1959. 

Directors — J.  A.  Piggott,  pres,  and  gen.  mgr., 
Saskatoon;  E.  H.  Bergquist,  vice-pres.,  Red 
Deer,  Alta.;  Dr.  B.  J.  Wall.  Jack  Smith,  Saska¬ 
toon;  E.  A.  Rocque,  T.  F.  Stetson,  Edmonton. 
Sec. -treas. — D.  T.  Adams. 

Capital  Stock —  Author.  Outstand.  Par 


7%  Pref .  250,000  shs.  1,492  shs.  $10 

Common  .  2,500  000  shs.  *662,470  shs.  $1 


•As  at  Oct.  31,  1959;  405,000  shs.  were  in 
escrow.  An  additional  1,825,000  shs.  were  offered 
for  sale  in  Dec.,  1959. 

7%  Pref. — Entitled  to  7%  (70c)  per  sh.,  p.a., 
cumulative  after  June  1,  1962.  Redeemable  at 
option  of  co.,  after  June  1,  1962,  at  par  value 
plus  accrued  dividends.  Nonvoting  unless  divi¬ 
dends  3  years  in  arrears,  then  entitled  to  10 
votes  per  sh.  until  all  arrears  pd. 


Alberta  Distillers  Limited 

Head  Off.— 14th  St.  &  34th  Ave.  S.F  . 
Calgary,  Alta.  Exec.  Off. — 722  Nelson  St 
Vancouver,  B.C.  Trans.  Agent  —  Eastern 
&  Chartered  Trust  Co.,  Calgary,  Vancou¬ 
ver  and  Toronto.  Report  Appeared  — 
Aug.  12  in  1963.  Meeting — Aug.  23  in 
1963. 

Company— (Alta.  1946).  Produces  grain 
spirits  and  manufactures  whisky,  rum, 
gin,  liqueurs,  industrial  and  commercial 
alcohols  and  distillery  products.  Main 
plants  are  in  Calgary;  bottling  plant  and 
warehouse  in  Toronto. 

In  Apr.,  1964,  National  Distillers  and 
Chemical  Corp.  of  the  U.  S.,  offered  to 
purchase  all  o/s  shs.  at  $4  per  sh.,  con¬ 
ditional  upon  75%  of  shs.  being  deposited 
by  June  1,  1964.  Offer  of  $1  made  for  each 
warrant  outstanding.  Offer  declared  ef¬ 
fective  and  will  remain  open  until  Aug. 
17,  1964.  Action  taken  to  enable  holders 
of  voting  trust  certificates  to  accept  offer. 

Directors  —  G.  H.  Reifel,  pres.;  H.  F. 
Reifel,  vice-pres.;  C.  H.  Wills,  sec.;  C.  G. 
McConville,  vice-pres.  and  compt.;  W.  C. 
Mainwaring,  W.  H.  McLallen,  Vancouver; 
M.  A.  Dutton,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  15,000,000  sh.  *3,592,125  sh.  n.p.v. 

*Incl.  2,340,025  shs.  subject  to  voting 
trust  agreement. 

1348,875  shs.  reserved  for  exercise  of 
share  purchase  warrants  (see  below). 

Listed:  ABL,  C,  T,  V. 

Dividends — 7c  pd.  Sept.  9,  1963;  initial 
of  5c  pd.  on  Sept.  6,  1962. 

Funded  Debt  —  6%  S.F.  Debentures, 
Series  A — Dated  Feb.  2,  1959;  due  Feb.  1, 
1979.  Interest  Feb.  and  Aug.  1,  Canadian 
funds.  Issued  $2,000,000;  o/s  May  31,  1963, 
$1,500,000  (after  deducting  s.f.  due  in  1 
year). 

Redeemable  at  105  to  and  incl.  Jan.  31, 
1960;  thereafter  premium  decreasing  by 
%  of  1%  on  Feb.  1,  1960  and  each  suc- 


ALBERTA  DISTILLERS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1963 

1962 

1961 

Cash  . 

$194,533 

$122,169 

$155,756 

Inventories  . 

5,299,197 

5,200,257 

4,903,673 

Total  curr.  assets 

7,548,531 

7,330,840 

6,924,158 

Fixed  assets*  . 

1,939,915 

2,060,335 

2.208,671 

Total  assets  .... 

9,549,509 

9,508,521 

9,211,441 

Bank  loan  . 

2,171,500 

2,814,000 

3,102,500 

Total  curr.  liabs.. 

3,337,816 

3,805,758 

3,923,924 

Funded  debt  . 

1,500,000 

1,650,000 

1,837,188 

Capital  stock  . 

1,664,816 

1,662,316 

1,662,003 

Paid-in  surplus  . . . 

10.000 

10,000 

10,000 

Earned  surplus  . . . 

3,036.877 

2,380.447 

1,778,326 

*After  depr.  of  . . 

1,564.294 

1,410,977 

1.254,249 

Working  capital  .  . 

4,210,715 

3,525,082 

3.000,234 

CONS.  INCOME  ACCOUNT 

Years  Ended  May  31:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  sales  . 

14,008,664 

12,089,573 

10,268,893 

Net  sales  aft.  taxes 

5,907,593 

5,347,242 

4,79<i,7‘>7 

Net  oper.  inc . 

1,893.831 

1,619,852 

1,212,727 

Add:  Prof,  sale  f.a. 

*546 

*2,547 

Net  earnings  . 

1,893,831 

1,619,306 

1,210,180 

Less:  Deprec . 

155,721 

165,504 

170,011 

Bank  int . 

150.404 

157,914 

189,551 

Bond  int . 

102,148 

108,421 

119,883 

Amort,  bd.  disc.  . 

8,550 

9,000 

10,000 

Inc.  tax  . 

641.022 

576,360 

328  662 

Add:  Bd.  disc . 

14 

1.961 

Net  profit  . 

835,986 
179,556 
. .  656,430. 

602,121 

394,084 

Surplus  for  year 
*Loss. 

.  .  602,121. 

. .  394,034 

Note— Income  taxes  have  been  reduced  and 
net  profit  increased  as  a  result  of  claiming  for 
tax  purposes  depreciation  in  excess  of  that  re¬ 
corded  in  the  accounts.  Accumulated  income  tax 
reduction  to  May  31,  1963,  amounted  to  $205,200. 
Times  All  Interest  Earned: 

Before  deprec.  . .  7.50  6.08  3.91 

After  deprec.  . . .  6.88  5.46  3.36 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  *$0.23  $0.17  $0.11 

Paid  .  0.05  . 

Contains  earnings  4c  per  sh.  on  $154,003  insce. 
claim  which  is  non-recun-ing. 

Current  Earnings — Net  profit  for  6  mos.  ended 
Nov.  30,  1963,  was  $364,028,  or  7c  a  sh  com 
pared  with  $410,564  or  11c  a  sh.  for  like  pe>  -d 
of  1962. 
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ceeding  Feb.  1  to  and  incl.  Feb.  1,  1977 
and  Vs  of  1%  on  Feb.  1,  1978;  and  there¬ 
after  at  par.  For  s.f.  purposes  at  par  and 
accr.  int.  Co.  may  purchase  debentures 
any  time,  at  not  exceeding  current  re¬ 
demption  price.  Sinking  fund  pay’t.  suf¬ 
ficient  to  retire  $100,000  principal  amount 
to  be  made  annually  Feb.  1  from  1960  to 
1978  incl. 

Stock  purchase  warrants — Definitive  de¬ 
bentures  carried  warrants  entitling  hold¬ 
ers  to  purchase  125  common  shs.  for  each 
$1,000  principal  amount  at  $2.50  per  sh. 
on  or  before  Feb.  1,  1963;  thereafter  at 
$3.25  per  sh.  on  or  before  Feb.  1,  1966;  at 
$4.25  per  sh.  on  or  before  Feb.  1,  1969. 

Security  —  Direct  obligation  ofcom- 
pany;  also  secured  by  guarantee  of  Car¬ 
rington  Distillers  (Ontario)  Ltd.  A  float¬ 
ing  charge  on  co.'s  undertakings  and  assets 
present  and  future  subject  to  the  first 
mortgage  bonds. 

Trustee  —  National  Trust  Co.  Ltd. 

Subsidiaries 

Carrington  &  Co.  Ltd.  —  Operates  in 

U.S.A. 

Beauquer  Cordial  Co.,  Ltd.  —  Brand: 
Beauquer  Canadian  Liqueur. 

Carrington  Distillers  (Ontario)  Ltd.  — 

Owns  and  operates  bottling  plant  and 
warehouse  at  Toronto. 


BOHEMIAN  MAID  BREWING  CO.  LTD. 

Control  of  the  company  is  held  by  Calgary 
Brewing  &  Malting  Co.  Ltd.,  a  wholly  owned 
subsidiary  of  Canadian  Breweries  Ltd.  Name 
changed  from  Northwest  Brewing  Co.  Ltd.,  June 
13,  1958. 


RANGER  BREWING  COMPANY  LTD. 

Formerly  Blue  Top  Brewing  Co.  Ltd.,  prior  to 
reorganization  in  1952.  Canadian  Breweries  Ltd. 
acquired  stock  under  offer  of  $37  per  share,  good 
until  Aug.  31,  1953.  Co.  was  later  sold  to  Dow 
Brewery  Ltd. 


Melchers  Distilleries,  Ltd. 

Head  Off.  —  4480  Cote  de  Liesse  Rd., 
Montreal.  Trans.  Agent — Montreal  Trust 
Co.  (com.)  and  General  Trust  of  Can. 
(pref.),  Montreal.  Report  Appeared  — 
Nov.  14  in  1963.  Meeting  —  At  call. 

Company — (Que.,  1928).  Operates  dis¬ 
tillery  at  Berthierville,  Que.  Daily  capa¬ 
city  approx.  4,000  gals;  capacity  matur¬ 
ing  warehouses  approx.  2,400,000  gals. 

Directors — Sarto  Marchand,  pres.  &  man. 
dir.;  Maurice  Marchand,  vice-pres.;  H.  J. 
Senk  vice-pres.,  Berthierville,  Que.;  Rene 
Marchand,  sec.;  Marc  Carriere,  C.  A.  Geof- 
frion,  Col.  M.  Forget,  Montreal;  Vice- 
pres. — Jules  Thibaudeau.  Treas.  —  Guy 
Marinier. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  250,000  sh.  250,000  sh.  $5 
Common  300,000  sh.  100,000  sh.  n.p.v. 

Listed:  MEL,  CDN. 

Pref. — 7%  p.a.  cum.  from  Dec.  31,  1961. 
Red.  at  par  plus  accrued  divids.;  same  in 
liquidation.  Non-voting  unless  6  quarter¬ 
ly  divids.  in  arrears  then  one  vote  per  sh. 
Issued  Jan.,  1962,  on  basis  of  2  7%  pref. 
for  each  6%  pref.  $5  par  shs.  then  o/s. 

Capital  Reorganization  1961 — By  S.L.P. 
Dec.  27,  1961,  the  following  shs.  were 
created:  625,000  $1  par  special  pref.  shs.; 
250,000  7%  cum.  red.  pref.  shs.,  $5  par; 
and  37,500  additional  com.  shs.  Changes 
made  to  enable  co.  to  broaden  its  divid. 
policy. 

On  Jan.  30,  1962,  a  stk.  divid.  of  5 
special  pref.  shs.  $1  par  pd.  for  each  6% 
pref.  held  and  3  com.  shs.  for  every  10 
6%  pref.  (Warrants  issued  for  fractions, 
see  below).  The  special  pref.  $1  par  shs. 
were  redeemed  immed.  Concurrently 
125,000  6%  pref.  author,  and  o/s  con¬ 
verted  on  2-for-l  basis  into  250,000  7% 
pref.  shs.  $5  par. 

Warrants  —  Transferable  warrants  were 
issued,  in  lieu  of  fractional  shs.  with  the 
com.  stk.  divd.,  in  Jan.,  1962.  Warrants 
were  exchangeable  for  sh.  certificates  for 
whole  shs.  for  a  period  of  2  years,  after 
which  co.  to  sell  the  com.  shs.  repre¬ 


sented  by  the  warrants,  and  make  pro¬ 
rata  distribution  of  proceeds. 

Dividends — 7%  pref.,  $5  par  —  35c  p.a. 
cum.,  from  Dec.  31,  1961;  pd.  regularly 
last  day  of  Feb.,  May,  Aug.,  Nov.  Pay. 
of  5c  in  first  quarter  and  10c  in  each 
subsequent  quarter. 

Old  6%  preferred,  $10  par  —  60c  p.a. 
cum.,  pd.  June  and  Dec.;  last  cash  pay. 
Dec.  31,  1961.  Stk.  divid.  pd.  Jan.  30, 
1962,  of  5  spec.  pref.  shs.  $1  par  (redeemed 


MELCHERS  DISTILLERS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  a*  Aug.  31: 

1963 

1962 

1961 

Cash  . 

$44,107 

$47,562 

$87,109 

Inventories  . 

2,893,870 

3,325,800 

3,479,745 

Total  curr.  assets 

4,154,009 

4,374,574 

4,229,243 

Fixed  assets*  . 

1,441,055 

1,478.380 

1,565,747 

Total  assets  .... 

5,816,709 

6,054,089 

5,889,358 

Bank  loan  . 

1,150,000 

1,200,000 

1,300,000 

Total  curr.  liab.  . 

1,590,826 

1,688,448 

1,760,904 

Funded  debt  . 

2,223,500 

2,325,000 

1,450,000 

Capital  stock  . 

1,650,000 

1,650,000 

1,500,000 

Surplus  . 

352,383 

390,641 

1,178,454 

•After  depr.  of  . 

1,991,690 

1,914,991 

1,814,867 

Working  capital  . . 

2,563,183 

2,686,126 

2,468,339 

INCOME  ACCOUNT 

Years  Ended  Aug.  31:  1963 

1962 

1961 

Sales  . 

$3,031,045 

$2,903,024 

$2,410,752 

Net  earnings  . 

294,559 

313,368 

415,131 

Less:  Deprec . 

81,034 

101,562 

110,094 

Bond  interest  . . . 

154,283 

128,036 

91.941 

Income  tax  . 

84,500 

Net  profit  . 

59,242 

83,770 

128,596 

Less:  Pref.  divds.  . 

87,500 

62.500 

75,000 

Com.  divds . 

10.000 

Surplus  for  year  .  . 
^Deficit. 

*38,258 

21,270 

53,596 

Earnings  per  Share 

Before  partic.: 

and  Dividend  Record: 

6%  Preferred  . 

$1.03 

Paid  . 

On  partic.  basis: 

tstk. 

0.60 

6%  Preferred  . 

.... 

0.98 

Paid  . 

0.35 

0.25 

7%  Preferred  . 

$0.24 

$0.34 

.... 

Paid  . 

0.10 

Common  . 

d0.28 

0.21 

0.09 

tStk.  div.  of  5  spec.  pref.  shs.  $1  par  for  each 
6%  pref.  sh.  held  plus  3  com.  shs.  for  every  10 
6%  pref.  shs.  held.  The  $1  pref.  shs.  redeemed 
Jan.  30,  for  cash  at  par. 
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immed.)  for  each  6%  pref.  held  and  3 
com.  shs.  for  every  10  6%  pref.  held. 
After  which  6%  pref.  shs.  exchanged  for 
7%  cum.  pref.  (see  Capital  Reorganiza¬ 
tion  above).  Common — 10c  pd.  Nov.  30, 
1963  and  1962;  first  pd.  since  initial  divid. 
of  10c  a  sh.  on  Dec.  31,  1958. 

Funded  Debt  —  6)4%  First  (Closed) 
Mtge.  S.F.  Bonds:  — Dated  Sept.  1,  1959; 
due  Sept.  1,  1969.  Int.  Mar.  and  Sept.  1. 
Author,  and  issued  $1,500,000;  o/s  at  Aug. 
31,  1963,  $1,323,500. 

Redeemable  at  106  to  and  inc.  Sept., 
1961;  thereafter  premium  decreasing  6/10 
of  1%  each  year.  Redeemable  for  s.f.  pur¬ 
poses  at  one-half  of  premium  applicable 
for  other  purposes;  in  each  case  plus 
accrued  interest. 

Sinking  fund  1963  to  1968  incl.  $100,- 
000  annually. 

Security — Secured  by  first  mortgage  on 
all  lands,  buildings  and  machinery  there¬ 
on;  and  a  first  floating  charge  on  all 
other  assets. 


Trustee — General  Trust  of  Canada. 

7%  General  Mortgage  Bonds:  —  Dated 
Dec.  15,  1961;  due  Sept.  15,  1969.  Int.  Mar. 
and  Sept.  15.  Author.,  issued  and  out¬ 
standing  $900,000. 

Redeemable  on  any  interest  payment 
date  at  101  plus  accrued  interest. 

Security  —  A  hypothec,  mortgages  etc. 
on  all  properties  present  and  future  and 
by  a  floating  charge  on  all  other  assets; 
subject  only  to  prior  rights  of  the  first 
mortgage  bonds. 

Offered  Jan.  1962,  at  par,  together  with 
secondary  offering  of  60,000  7%  pref.  shs. 
at  $5  a  sh.  and  9,000  com.  shs.  at  $8  a  sh. 
Each  purchase  of  $500  bond  and  25  pref. 
shs.  gave  preference  to  buy  5  com.  shs.  of 
secondary  issue  at  $8  a  com.  sh. 

Proceeds  used  in  part  to  redeem  the 
625,000  spec.  pref.  shs.  $1  par,  issued  as 
stk.  divid. 

Trustee — Societe  Nationale  de  Fiducie. 


H.  Corby  Distillery 

Head  Off.— Corby ville,  Ont.  Exe  . 

— 1201  Sherbrooke  St.  W.,  Montreal  L  :  . 
Trans.  Agents — Crown  Trust  Co,,  T« 
to  and  Montreal.  Report  Appeared — . 

26  in  1963.  Meeting — Dec.  16  in  1963. 

Company  —  (Dom.,  1924).  Holding  s.  i 
operating  company,  producer  and  whole¬ 
saler  of  alcohol  and  spirits.  Owns  distil¬ 
lery  at  Corbyville,  Ont.,  with  storage 
capacity  of  approx.  10,000,000  gallons  and 
manufacturing  capacity  of  20,000  gallons 
daily.  District  offices  at  Corbyville,  To¬ 
ronto,  Montreal  and  Vancouver. 

Directors — M.  Piche,  chm.;  G.  R.  Her- 
ington,  pres,  and  gen.  mgr.,  Montreal;  W. 
Laporte,  Corbyville;  Dr.  J.  Kaufmann,  F. 
C.  Cope,  L.  W.  Vezina,  Montreal;  B.  E. 
Ford,  H.  E.  Harmon,  Detroit;  H.  C.  Hatch, 
Riverside,  Ont.  Vice-pres.- — H.  W.  How- 
lett.  Sec.-treas. — I.  M.  MacKinnon. 

Capital  Stock — Author.  Outstand.  Par 
Com.  Vtg.  1,000,000  sh.  988,480  sh.  n.p.v. 
Com.  cl.  B  500,000  sh.  123,436  sh.  n.p.v. 

Listed:  CDL,  M,  T,  A 

Cl.  B  is  non-voting. 

Hiram  Walker-Gooderham  &  Worts 
Ltd.  controls  51.1%  of  voting  shares. 

Dividends — Both  Classes  —  Present  rate 
$1.00  p.a.,  pay.  June  and  Dec.  1  since 
June,  1960.  Dividends  declared  in  recent 
fiscal  years  have  been  as  follows: 


1947  . . . 

1 Q4R 

.  $1.00 

1  00  +  2.12 

1952  . 

1953  . 

.  $0.65 

.  0.70 

1949 

1.00 

1954  . 

.  1.00 

1950 

0  50 

1955-60  . 

.  1.10 

1951  ... 

.  0.60 

1961-63  . 

.  1.00 

Subsidiaries 

Canadian  Industrial  Alcohols  &  Chemi¬ 
cals  Ltd. 

Wiser’s  Distillery,  Limited. 

J.  M.  Douglas  &  Co.  Ltd.  —  Handles 
agency  lines. 

Robert  McNish  &  Company  Ltd. — Glas¬ 
gow,  Scotland.  H.  Corby  Distillery,  Ltd. 
owns  all  capital  stock  and  holds  promis¬ 
sory  note  for  $1,573,662,  due  May  6,  1967, 
bearing  interest  at  6%.  Net  profit  for  year 
ended  Aug.  31,  1963,  was  $134,337  com¬ 
pared  with  $122,456  in  1962. 

H.  CORBY  DISTILLERY,  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31:  1963  1962  1961 

Cash  &  govt.  bds.  .  $2,716,397  $2,963,975  $2,760,972 

Inventories .  9,738,028  9,333,781  8.838,348 

Total  curr.  assets  14,299,215  13,648,298  13,047,407 

Investments  .  2,621,925  2,599,621  2,513,841 

Fixed  assets*  .  1,236,346  1,260,882  1,294,752 

Total  assets  .  18,157,487  17,508,802  16,856,001 

Total  curr.  liab.  .  2,348,941  2,005,963  1,799,535 

Capital  stock .  3,986,442  3,986,442  3,986,442 

Retained  earnings  .  11,246,574  10,980,487  10,733,110 
•After  depr.  of  .  4,512,614  4,398,757  4,290,632 

Working  capital  .  . .  11,950,274  11,642,335  11,247,872 
CONS.  INCOME  ACCOUNT 
Years  Ended  Aug.  31:  1963  1962  1961 

Net  oper.  income  .  $2,712,650  $2,686,621  $2,573,598 
Add:  Inv.  income  .  316,973  304,806  286,145 

Net  earnings  .  3,029,623  2,991,427  2,859,743 

Less:  Deprc .  134,295  143,033  146,808 

Inc.  taxes  .  1,517,325  1,489,101  1,318,731 

Net  profit  .  1,378,003  1,359,293  1,394,204 

Less:  Dividends  . . .  1,111,916  1,111,916  1,111,916 

Surplus  for  year  ..  266,087  247,377  282,288 

Earnings  per  Share  and  Dividend  Record: 

Earned)  .  $1.24  $1.22  $1.25 

Paid  .  1.00  1.00  1.00 


tOn  combined  voting  and  Class  “B”  shares. 
Current  Earnings— Net  profit  for  6  mos.  ended 
Feb.  29,  1964.  was  $690,514  or  62c  a  sh.  com¬ 
pared  with  $633,727  or  57c  a  sh.  for  6  mos.  ended 
Feb.  28,  1963. 


FELLER  BREWING  CO.  LTD. 

Company  —  Formerly  operated  a  brewery  in 
Hamilton.  Ont.  In  Nov.,  1953,  controlling  interest 
purchased  by  Canadian  Breweries  Ltd.  and  as  at 
Mar.  1,  1954,  assets  purchased  by  Brading  Brew¬ 
eries  Ltd.  Canadian  Breweries  made  offers  of  $25 
per  sh.  for  pref.,  $4  per  sh.  for  common  stock, 
offer  expired  Jan.  29,  1954. 


SHEA’S  WINNIPEG  BREWERY  LTD. 

Now  a  wholly  owned  subsidiary  of  John  Labatt 
Ltd.  which,  in  1953,  offered  to  purchase  stock  of 
the  co.  on  the  same  basis  of  one  Labatt’s  com¬ 
mon  stock  plus  $17.50  for  each  two  class  A  shs. 
and  one  sh.  Labatt’s  common  stock  plus  $17.50 
for  each  Class  B  sh.  Shea's  became  a  wholly 
owned  subsidiary  in  1954;  name  was  changed 
to  Labatt’s  Manitoba  Brewery  Ltd.  in  Oc~  .  1958. 


Hiram  Walker-Gooderham  &  Worts,  Limited 


assets 


Head  Off.  —  Walkerville,  Ont.  Trans. 
Agents  —  National  Trust  Co.,  Toronto, 
Montreal,  Vancouver;  Bankers’  Trust  Co., 
New  York.  Report  Appeared — Nov.  26  in 
1963.  Meeting  —  Dec.  13  in  1963. 

Company — (Dom  1926).  Through  sub¬ 
sidiaries  is  engaged  in  distilling  industry 
in  Canada,  U.S.A.,  Argentina  and  Scot¬ 
land.  Total  annual  capacity  approx.  32,- 
500,000  Imperial  proof  gallons. 

Directors  —  H.  R.  Walton,  hon.  chm.. 
Pebble  Beach,  Calif.;  H.  C.  Hatch,  pres., 
Walkerville,  Ont.;  H.  E.  Harmon,  vice- 
pres.;  R.  Corbitt,  vice-pres.;  R.  E.  Cross, 
B.  E.  Ford,  Detroit;  C.  F.  H.  Carson,  To¬ 
ronto;  J.  C.  Folger,  Washington,  D.C.; 
Thomas  Scott,  Glasgow;  H.  J.  Carmichael, 
St.  Catharines;  Joseph  Jeffery,  London, 
Ont.;  T.  H.  Gibbons,  Ponte  Vedra  Beach, 
Fla.  Sec. — A.  H.  Stuart.  Treas. — Thomas 
Snellam.  Compt. — D.  J.  Staas. 

Capital  Stock — Author.  Outstand.  Par 
Common*  21,000,000  sh.  17,376,096  sh.  n.p.v. 
Listed— WGW,  T,  M,  V,  N. 

*After  giving  effect  to  2-for-l  stock 
split  effective  Feb.  11,  1964. 

HIRAM  WALKER-GOODERHAM  &  WORTS, 
LTD. 

CONS.  BALANCE  SHEET* — MAIN  ITEMS 
As  at  Aug.  31:  1963  1962  1961 

Cash  .  $27,051,424  $21,451,628  $29,094,858 

Inventories  _  154,496,762  144,444,797  134,660,316 

Total  curr. 

233,881,381  217,398,373  211,048,147 

58,108,823  59,280,106  53,182,215 

299,664,008  284,519,415  272,862,775 

3,187,144  2,728,269  3,147,893 

45,985,750  44,016,515  41,749,056 

Capital  stock)  . .  13,640,510  14,162,950  16,132,477 

Retained  earn.  240,037,748  226,339,950  214,981,242 
fAfter  depr.  of  56,398.706  52,634,227  49,492,448 

t After  deducting  $3,689,670  in  1963,  $3,167,230 
in  1962.  $1,197,703  in  1961,  shs.  held  by  trustee 
and  subsid. 

■U.  S.  currency. 

Working  capital  187,895,631  173,381,858  169,299,091 
CONS.  INCOME  ACCOUNT* 

Yrs.  Ended  Aug.  31:  1963  1962  1961 

Net  sales  .  478,788,327  469,287,365  449,889,391 

Net  oper.  inc.  .  63,091,302  60,097,578  55,467,954 

Add:  Inv.  inc.  .  1,365,068  1,295,717  1,427,092 

Other  inc.,  net  1,530,038  1,310,046  1.367,764 

Net  earnings  ..  65,986,408  62,703,341  58,262,810 

Less:  Deprec.  .  4,670.137  4,612,906  4,283,795 

All  int  .  252,312  175,864  316,575 

For.  exch.  adj.  156,700  543,892  154,725 

Income  taxes.  31,263,694  29,664,847  27,145,063 

Net  profit  .  29,643,565  27,705,832  26,362,652 

Less:  Com.  divs.  15,945,767  16,347,124  16,031,356 

Surplus  for  year  13,697,798  11,358,708  10,331,296 

■U.  S.  currency. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $3.45  $3.22  $3.05 

Paid)  .  1.60  +  0.40  1.60  +  0.40  1.45  +  0.40 

tCanadian  currency. 

Current  Earnings — Net  profit  for  6  mos.  ended 
Feb.  29  1964,  was  $16,053,790  or  93c  per  common 
sh.  compared  with  $14,899,822  or  87c  per  common 
sh.  for  corresponding  period  of  1963.  Per  sh. 
earnings  adjusted  to  basis  of  present  stock. 


Fixed  assets) 
Total  assets 
Bank  loans  .  . 

Total  curr. 
liabs . 


Options — At  Aug.  31,  1963,  options  o/s 
on  total  of  57,100  old  shs.  at  prices  rang¬ 
ing  from  $31.59  to  $54.51  a  sh. 

Dividends — Com.  (new)  —  Rate  $1.20 
p.a.  establ.  with  initial  30c  on  this  stk. 
Apr.  15,  1964;  pd.  Jan.,  Apr.,  July,  Oct. 
15.  Com.  (old)  —  60c  pd.  Jan.  15,  1964;  pd. 
$1.60  p.a.  from  July  15,  1961  to  Oct.  15, 
1963  incl.  Extra  40c  pd.  in  July  1961-63 
incl.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1938-46  _ $4.00  1954  .  $3.00  +  0.75 

1947  .  *1.20  1955-57  3.00+1.00 

1948  .  1.87y2  1958  . f  1.80+1.00 

1949  .  2.00  (*0.70 

1950  .  2.40  1959-60  _  1.40  +  0.35 

1951-52  3.00+1.00  1961  .  1.45  +  0.40 

1953  .  3.00  1962-63  _  1.60  +  0.40 

*Following  4-for-l  stock  split. 

•Following  3-for-l  stock  split. 

Subsidiaries  —  Wholly  owned — Hiram 
Walker  &  Sons  Ltd.;  Gooderham  &  Worts 
Ltd.;  Jas.  Barclay  &  Co.,  Ltd.;  Hiram 
Walker  &  Sons  Grain  Corp.  Ltd.;  Hiram 
Walker  &  Sons  (Scotland)  Ltd.;  Hiram 
Walkers  Importers  Inc.;  Associated  Im¬ 
porters  Inc.;  Maidstone  Essex  Ltd.;  Sub¬ 
sidiaries  Holding  Co.  Ltd.,  which  holds 
all  stock  of  Hiram  Walker  &  Sons  Inc. 
(Mich.),  which  owns  Peoria  plant  and 
entire  capital  stock  of  several  subsidiaries 
including  Destilerias  Hiram  Walker  & 
Sons  (Argentina)  S.  A.,  owning  distillery 
at  Buenos  Aires;  Hillsboro  Glass  Co. 

Substantial  Interest  in  H.  Corby  Distil¬ 
lery  Ltd.  (which  see).  Also  holds  66%% 
of  voting  stk.  of  Consolidated  Alcohols 
and  50%  of  West  Indies  Holdings  Ltd. 


UNITED  DISTILLERS  OF  CANADA  LTD. 

H.O. — 8900  Shaughnessy  St.,  Vancouver.  Trans. 
Agents — Montreal  Trust  Co.,  Montreal  and  Van¬ 
couver 

Company — (Dom.  1929).  Holding  co.  Major 
assets  sold  to  Distillers  Corporation-Seagrams 
Ltd.,  in  1953,  for  approx.  $14,911,762.  Wholly 
owned  subsidiary,  United  Distillers  Ltd.,  being 
wound  up;  distributions  totaling  $18  a  sh.  made 
to  June  27,  1960.  Balance  of  tax  paid  undistri¬ 
buted  income  at  Sept.  30,  1960,  was  $72,656. 
Shares  o/s  428,658. 

Directors — A.  C.  McLennan,  G.  W.  Norgan. 


OLD  COMRADES  BREWERY  LIMITED 

Formerly  operated  a  brewery  at  Windsor, 
Ont.  In  1952,  Carling  Breweries  Ltd.,  subsidi¬ 
ary  of  Canadian  Breweries  Ltd.,  took  a  five- 
year  lease  on  the  property  with  an  option  to 
buy  for  $250,000.  Purchased  inventories  and 
kegs  at  book  value,  and  302,230  shs.  at  25  cents 
per  sh. 

In  Mar.,  1955,  shareholders  offered  30c  a  sh. 
by  Carling  Breweries,  who  thus  acquired  approx. 
389,000  shs. 
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Canadian  Breweries  Limited 


Executive  Office  -297  Victoria  St..  To¬ 
ronto.  Trans.  Agents-  National  Trust  Co. 
in  Ont.,  Que.,  Rian..  Alta,  and  B.C.;  The 
Eastern  Trust  Co  ir  N.B.  and  N.S.;  The 
Canada  Trust  Co.  in  Sask.;  The  Chase 
Manhattan  Bank  in  US  A.  Report  Ap¬ 
peared  -Feb.  3  in  1964.  Meeting — Feb.  28 
in  1964 

Company  —  (Ont  1930).  A  holding  co. 
for  a  group  of  subsidiaries  engaged  in 
brewing  lagers,  ales  and  stouts  in  Canada 
and  the  U  S.  Through  subsidiaries,  is 
largest  brewing  concern  in  Canada  and 
fourth  largest  in  the  U.S. 

Combined  brewing  capacity  in  North 
America  is  about  13.400.000  bbls.  per  year 

6.750.000  bbls.  in  Canada,  6,650,000  bbls.  in 
the  U.S.). 

Through  International  Division  oper¬ 
ate  breweries  in  Cork.  Eire  and  Nassau. 
Has  9  interest  in  Charrington-United 
Breweries  Ltd.,  operating  in  the  U.K. 

Directors — E.  P.  Taylor,  chm..  Bahama 
Islands:  I.  R.  Dowie,  pres.:  C.  F.  W.  Burns. 
D.  C.  Betts,  W  E.  Phillips.  J.  A.  Mc- 
Dougald,  D  A.  McIntosh,  A.  B.  Matthews, 
Toronto:  J.  I.  Carling.  London,  Ont.;  L.  L. 
Gelbach,  Cleveland,  Ohio;  Arthur  Elliott, 
Sheffield.  Eng.;  J.  B.  Cross,  Okotoks, 
Alta.;  P.  L.  Bradfer-Lawrence,  York. 
Eng.;  J.  M.  McGrath,  St.  John’s,  Nfld.; 
P  H  Bouffard.  Quebec  City:  J.  G.  Kirk¬ 
patrick.  P.  G.  Desmarais,  Montreal; 
Jacques  Brillant,  Rimouski  P.Q.;  M.  A. 
East,  Saskatoon;  A  S.  Leach,  G.  E. 
Sharpe,  Winnipeg;  A.  M.  McGavin,  F.  C. 
Sweet,  Vancouver;  W.  C.  McKenzie,  Ed¬ 
monton;  G.  C.  Solomon,  Regina.  Exec, 
vice-pres. — J.  G  Campbell.  Viee-pres. — 
F.  L.  Hovey,  M.  J.  Leddy,  E.  N.  Davis. 
Treas. — J.  D.  Fraser.  Sec. — W.  E.  Drewry. 

Capital  Stock*— Author  Outstand.  Par 
Pref.  1,000,000  sh.  $50 

$2.20  Cum.,  Ser.  A  500,000  sh.  $50 

$2.65  Cum.,  Ser.  B.  500,000  sh.  $50 

Common  30,000,000  sh.  21,761,035  sh.  n.p.v. 

•At  Oct.  31,  1963. 

Listed:  CNB,  T,  M.  V,  N. 

Pref..  series  A — $2.20  p.a.  cum.  from 
Apr.  26.  1962.  Redeem,  at  $53,  same  in 
voluntary  liquidation;  par  if  enforced. 
Convertible  into  4  com.  shs.,  for  each 
series  A  pref.  sh.,  on  or  before  May  1, 
1965;  into  314  com.  shs.  on  or  before  May 
1,  1967.  Series  B — $2.65  p.a.  cum.  from 
Feb.  26.  1963.  Redeem,  at  $52.50,  same  in 
voluntary  liquidation,  par  if  enforced.  Co. 
will  endeavour  to  redeem  5,000  ser.  B 
shs.  each  year  starting  Jan.  1,  1964. 

Series  A  and  B  are  non-voting  unless  6 
quarterly  dividends  in  arrears,  when  one 
vote  per  sh.  until  all  arrears  pd. 

Series  A  offered  Apr.  1962  at  $52  a  sh. 
Series  B  offered  Feb.  1962  at  $50  a  sh. 

Capital  Changes — On  Mar.  9,  1962,  the 
issued  and  unissued  com.  shs.  were  sub¬ 
divided  on  basis  of  5-new-for-l  old  and 
author,  com.  stk.  increased  to  30,000,000 
shs.  In  Apr.  1962,  1,000,000  pref.  shs.  of 
$50  par  value  were  created. 

Shares  Reserved — 500,000  com  shs.  re¬ 
served  for  options  to  key  employees  at 


95%  of  average  mkt.  price  on  day  options 
granted.  Up  to  2,000,000  shs.  may  be  is¬ 
sued  on  conversion  of  cl.  A  pref. 

Options — O/s  on  250,000  com.  shs.  at 
$9.74  (Cdn.)  per  sh.  to  Nov.  12,  1973. 

Dividends — Pref.,  Ser.  A  $50  par — $2.20 
p.a.  cum.  from  Apr.  26,  1962.  Pay.  Jan., 
Apr..  July,  Oct.  1.  Initial  divd.  of  39.8c 
pd.  July  1,  1962;  55c  pd.  regularly  quar¬ 
terly  since.  Pref.,  Ser.  B.  $50  par  —  Pd. 
same  dates  as  ser  A  pref.  $2.65  p.a.  cum. 
from  Feb.  26.  1963;  initial  of  24.68  cents 
pd.  Apr.  1,  1963;  66)4  cents  pd.  regularly 
quarterly  since.  Com.  (new) — Pd.  same 
dates  as  pref.  Rate  of  40c  p.a.  estab.  with 
10c  pd.  Jan.  1,  1963,  and  regularly  since; 
9  cents  pd.  July  and  Oct.  1,  1962.  Com. 
(old) — $1.70  p.a.  pd.  quarterly  Jan.  2,  1961 
to  Apr.  2,  1962,  incl.  Com.  divids.  declared 
for  recent  fiscal  years  have  been  as 
follows: 


1945  . 

_ ’$0.20 

1956-59  _ 

.  $1.50 

1946 

...  1.1834 

I960  . 

...  1.60 

1947 

_  1.75 

1961  . 

.  1.70 

1949-50  . . 

2.00 

1962  . 

. f  0.85 

1951  . 

.  ...  1.50 

{(0.18 

1952-55  . 

.  1 .25 

1962  . 

0.40 

•Initial. 

(■Following  5-for-l  stock  split. 

Funded  Debt 

Debentures;  Author.  $15,000,000  —  3% 
Serial  and  3 54%  Sinking  Fund  Deben¬ 
tures — Dated  Mar.  1,  1947;  serial  debents, 
due  $500,000  annually  Mar.  1,  1948-54;  s.f. 
debentures  due  Mar.  1,  1967.  Interest  Mar. 
and  Sept.  1  Canadian  funds.  Issued  $3,- 
500,000  serial  (all  redeemed)  and  $6,500,- 
000  s.f.  debents;  o/s  at  Mar.  31,  1964,  $1,- 
500,000. 

S.f.  debents,  redeemable  at  par  plus  a 
premium  of  5%  on  or  before  Mar.  1,  1948, 
premium  decreasing  14  of  1%  for  each 
year  thereafter  until  premium  reduced  to 
1%.  Annual  s.f.  of  $500,000  commencing 
Mar.  1,  1955. 

Secured  by  specific  first  mortgage  on 
capital  stock  of  certain  wholly  owned 
subsidiaries,  and  first  floating  charge  on 
other  assets  of  Canadian  Breweries;  by 
first  mortgage  on  certain  real  property 
of  specific  subsidiaries,  and  by  joint  and 
several  unconditional  guarantees  of  cer¬ 
tain  subsidiaries  regarding  payment  of 
principal,  premium  and  interest  on  de¬ 
bentures. 

Trustee — National  Trust  Co.  Ltd. 

4%  Sinking  Fund  Debentures  —  Dated 
Jan.  15,  1949;  due  Jan.  15,  1969.  Interest 
Jan.  and  July  15,  Canadian  funds.  Issued 
$5,000,000;  o/s  at  Mar.  31,  1964.  $1,250,000. 

Redeemable  at  par  plus  premium  of 
2  ¥2%  if  redeemed  on  or  before  Jan.  15, 
1951,  premium  being  reduced  by  Va  of 
1%  for  each  additional  period  of  2  years 
until  Jan.  15,  1967,  and  thereafter  a  pre¬ 
mium  of  14  of  1%  prior  to  maturity,  in 
each  case  with  accrued  interest.  Annual 
s.f.  of  $250,000  Jan.  15,  1950-1969  incl.  Co. 
may  also  purchase  debentures  and  tender 
them  in  satisfaction  of  s.f.  payments. 

Security  and  trustee — Same  as  for  3% 
serial  and  3)4%  s.f.  debentures. 


4%%  Sinking  Fund  Debentures,  Series 

A — Dated  Jan.  15,  1954;  due  Jan.  15,  1979. 
Interest  Jan.  and  July  15,  Canadian  or 
U.  S.  funds.  Authorized,  no  set  amount, 
issued  $15,000,000,  o  s  at  Mar.  31,  1964, 
$9,000,000. 

Redeemable  after  Jan.  15,  1964,  at  103)4 
on  or  before  Jan.  15,  1965,  premium  re¬ 
duced  by  Va  of  1 %  each  year  through  Jan. 
15,  1978;  thereafter  at  par;  in  each  case 
plus  accrued  interest.  Nonredeemable  ex¬ 
cept  through  operation  of  sinking  fund 
before  Jan.  15,  1964.  Annual  s.f.  Jan.  15, 
1955-79  incl.,  to  retire  $600,000  principal 
amount.  Security — Direct  obligation.  In¬ 
terest  guaranteed  by  all  wholly  owned 
operating  Canadian  brewing  subsidiaries 
and  by  Canadian  Breweries  (Que.)  Ltd. 
and  Dominion  Malting  (Ontario)  Ltd. 

Trustee — National  Trust  Co. 

4J/»%  Sinking  Fund  Debentures,  Series 
B — Dated  Jan.  15,  1956;  due  Jan.  15,  1981. 
Interest  Jan.  and  July  15,  Canadian  or 
U.S.  funds.  Authorized,  no  set  amount; 
issued  $20,000,000:  o/s  Mar.  31,  1964,  $13,- 
600,000. 

Redeemable  at  102)4  to  Jan.  15,  1965, 
premium  decreasing  0.15  of  1%  for  ea.  yr. 
to  Jan.  15,  1980  incl.;  thereafter  at  par. 
Annual  s.f.  on  or  before  Jan.  15,  1957-80 
incl.  of  amount  sufficient  to  retire  $800.- 
000  annually.  Co.  may  also  purchase  de¬ 
bents.  in  open  mkt. 

Security— Same  as  for  Series  A  deben¬ 
tures. 

Trustee — National  Trust  Co. 

5%  Sinking  Fund  Debentures,  Series  C 

— Dated  Jan.  15.  1958;  due  Jan.  15,  1983. 
Interest  Jan.  and  July  15,  Canadian  funds. 
Authorized,  no  set  amount;  issued  $15,- 
000,000,  o/s  at  Mar.  31.  1964,  $11,400,000. 

Redeemable  at  10214  to  Jan.  15,  1968 
incl.,  premium  decreasing  1/6  of  1%  for 
ea.  yr.  to  Jan.  15,  1982,  incl.;  thereafter 
at  par.  Annual  s.f.  on  or  before  Jan.  15, 
1959-82  incl.  of  amount  sufficient  to  retire 
$600,000  annually.  Co.  may  also  purchase 
debents,  in  open  mkt.  May  not  be  re¬ 
deemed  for  refunding  at  lower  rate  of 
interest  prior  to  Jan.  15,  1964. 

Security — Same  as  for  Series  A  deben¬ 
tures. 

Trustee — National  Trust  Co. 

5 Vi%  Sinking  Fund  Debentures,  Series 

D — Dated  Apr.  1,  1961;  due  Apr.  1,  1986. 
Interest  Apr.  and  Oct.  1,  Cdn.  funds. 
Authorized,  no  set  amount;  issued  $20,- 
000,000;  o/s  at  Mar.  31,  1964.  $18,400,000. 

Redeemable  at  102  to  Apr.  1,  1971; 
thereafter  premium  decreasing  0.125  of 
1%  each  year  to  Apr.  1,  1986.  Annual  s.f. 
within  15  days  before  Apr.  1;  1962-1985 
incl.  of  amount  sufficient  to  retire  $800,000 
annually.  Co.  may  also  purchase  debents, 
in  open  market.  May  not  be  redeemed  for 
refunding  by  borrowed  funds  having 
lower  rate  of  int.  than  514%  p.a.  prior  to 
Apr.  1,  1973. 

Security — Same  as  for  Series  A  deben¬ 
tures. 

Trustee — National  Trust  Co.  Ltd. 

5)4%  Sinking  Fund  Debentures,  Series 

E — Dated  Apr.  1,  1964;  due  Apr.  1.  1989. 
Interest  Apr.  and  Oct.  1.  Cdn  funds. 
Authorized,  no  set  amount;  issued  and 
o/s  $25,000,000. 

Redeemable  at  103  to  Apr.  1,  1974; 
thereafter  premium  decreasing  0.2  of  1', 
each  year.  Annual  s.f.  Apr.  1,  1965-1988 
incl.  sufficient  to  retire  $1,000,000  prin¬ 
cipal  amount.  May  not  be  redeemed  prior 
to  Apr.  1,  1976  for  refunding  at  lower  in¬ 
terest  rate. 

Security — Same  as  for  Series  A  deben¬ 
tures. 

Trustee — National  Trust  Co.  Ltd. 

The  subsidiary  Carling  Brewing  Co. 
Inc.  had  o  s  $7,500,000  notes  payable  to 
banks,  due  Nov.  1,  1964  to  1970. 

Subsidiaries 

Wholly  owned  brewing  subsidiaries  of 
the  company  in  Canada  include  The 

Carling  Breweries  Ltd.;  O'Keefe  Brewing 
Co.  Ltd.;  O'Keefe  Old  Vienna  Brewery 
Ltd.;  DeGaspe  Breweries  Ltd.;  Calgary 
Brewing  and  Malting  Co.  Ltd.;  The  Ben¬ 
nett  Brewing  Co.  Ltd.;  Bohemian  Maid 
Brewing  Co.  Ltd.;  Dow  Brewery  (West- 


Canadian  Breweries  Ltd. 

IiK/iiirios  In  vitod 

Burns  Bros,  and  Denton  Limited 

•  TORONTO  •  MONTREAL  •  OTTAWA  •  HAMILTON  •  WINNIPEG  • 

•  CALGARY  •  VANCOUVER  •  NEW  YORK  • 
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ern)  Ltd.;  and  a  number  of  other  local 
companies  under  the  Carling  or  O’Keefe 
name  (e.g.  The  Carling  Breweries  (Man¬ 
itoba)  Ltd. 

Dominion  Malting  Co.  Ltd.  and  Do¬ 
minion  Malting  (Ontario)  Ltd.  (both 
wholly  owned)  owns  and  operate  malting 
plants  at  Transcona,  Man.  and  Toronto. 
Ont.  with  combined  annual  capacity  of 
approx.  7,000,000  bu.  A  subsidiary  of  the 
latter  is  American  Malting  Inc.  with  a 
2,700,000  bu.  plant  at  Buffalo,  N.Y. 

The  O’Keefe  Centre  for  the  performing 
arts  in  Toronto  is  owned  and  operated 
by  a  subsidiary. 

Carling  Brewing  Company  Incorpo¬ 
rated,  which  is  over  99%  owned  by  Cana¬ 
dian  Breweries,  owns  and  operates  seven 
brewing  plants  in  the  United  States.  An 
eight  plant  is  nearing  completion  at  Ft. 
Worth,  Texas. 

Dow  Brewery  Limited  is  a  Canadian 
subsidiary,  over  99%  owned. 

Beamish  and  Crawford  Limited,  a  sub¬ 
sidiary  approx.  93%  owned,  operates  a 
brewery  in  Cork,  Ireland. 

Associated  Bahamian  Breweries  Ltd.  — 
Wholly  owned.  Operates  brewery  in  Nas¬ 
sau,  opened  in  1964. 

Associated  Company 

Charrington  United  Breweries  Limited 

— Cdn.  Breweries  holds  approx.  9%  of  the 
ordinary  shares  of  this  company,  which 
through  subsids.  owns  and  operates  brew¬ 
ing  plants  in  the  United  Kingdom. 


CANADIAN  BREWERIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  &  invests  . 

$28,187,776  $37,314,145  $23,826,077 

Inventories . 

37,240,111 

36,253,377 

34,979,966 

Tot.  curr.  assets 

88,145,841 

92,497,167 

76,189,551 

Investments 

52,446,454 

33,562,715 

23,283,594 

Fixed  assets*  . . 

161.829,987 

158,545,175 

162,783,487 

Total  assets  .  . 

318,650,758 

298,286,573 

270,659,774 

Due  bank  . 

3,016,171 

2,836,900 

3,755,700 

Tot.  curr.  liab. 

34,942,823 

36,438,728 

30,065,329 

Funded  debt  . . . 

67,581,000 

70.970,000 

76,185,000 

Min.  int . 

5,307,059 

11,517,277 

Capital  stock  . . 

128,340,779 

103,340,779 

78,340,779 

Retained  earns.. 

87,786,156 

82,230,007 

74,551,389 

•After  depr.  of 

113,473,270 

105,567,976 

94.979.355 

Working  capital 

53,203,018 

56,058,439 

46,124,222 

CONS. 

INCOME  ACCOUNT 

Y’rs.  Ended  Oct.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

398,128,413 

380,066,174 

363,580,036 

Less:  Sis.  tax  . . 
Cost  of  goods. 

148,181,386 

142,051,353 

134,082,951 

gen.  exp.,  etc. 

208,143,467 

196.106,000 

190,727,582 

Add:  Oth.  inc.. 
Prof,  sale  as¬ 
sets  . 

7,780,859 

5,331,907 

2,986,486 

268,306 

42,024,295 

Net  earnings  . . . 

49,584,419 

47,240,728 

Less:  Deprec.  . . 

13,398,621 

11.490,690 

10,399,154 

Interest  . 

3,752,788 

3,808,495 

3,303,519 

Taxes  . 

15,119,000 

15,589,000 

12,963,000 

Min.  int . 

167,538 

583,518 

963,196 

Net  profit  . 

17,146,472 

15,769,025 

14,395,426 

Less:  Pf.  divds.. 

1,885,909 

474,000 

Com.  divds.  .  . 

8,704,414 

7,616,407 

7,335,090 

Surp.  for  year  . 
Times  All  Interst 

6,556,149 

Earned: 

7,678,618 

7,060,336 

Before  depr.  . 

13.21 

12.40 

12.72 

After  depr.  . . . 

9.64 

9.39 

9.57 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned. 

$17.15 

$31,54 

Paid  $2.20  . . 

2.20 

0.948 

Paid  $2.65  . . 

41.5718  . 

Com.  (new)*  . 

0.70 

0.70 

(0.66) 

Paid . 

0.40 

0.18 

Com.  (old)  .  . 

$3.30 

Paid . 

0.85 

1.70 

^Including  initial  payment  Apr.  1.  1963. 

•Following  5-for-l  stock  split. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Jan.  31,  1964.  was  $3,009,795  or  11c  per  common 
sh.  compared  with  $2,686,639  or  11c  per  common 
sh.  for  3  mos.  to  Jan.  31,  1963. 


DOW  BREWERY  LIMITED 

Company  is  a  subsidiary  of  Canadian  Brew¬ 
eries  Limited,  which  owns  all  o/s  preferred  and 
over  99%  of  the  common  shares.  In  June,  1963, 
Cdn.  Breweries  made  an  offer  to  purchase  Dow 
common  at  $60  per  share;  offer  expired  Mar.  31, 
1964. 


WESTERN  CANADA  BREWERIES  LIMITED 

In  1963,  Canadian  Breweries  Ltd.  acquired  all 
o/s  shs.  at  $36  per  sh.  All  o/s  4'/2%  first  mort¬ 
gage  and  collateral  trust  bonds,  due  Feb.  15, 
1965,  redeemed  on  May  19,  1964,  at  100.2  and 
accrued  interest. 


Molson  Breweries  Ltd. 

Head  Off.  —  1555  Notre  Dame  St.  E., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.  Montreal,  Toronto,  Calgary  and  Van¬ 
couver.  Report  Appeared  —  June  10  in 
1964.  Meeting  —  June  25  in  1964. 

Company  —  (Dom.  1930).  Brews  and 
distributes  ale,  beers  and  byproducts. 
Co.  and  subsidiaries  operate  9  breweries 
from  Que.  to  B.  C.;  total  annual  capacity 
3,695,000  bbls.  Capital  expenditures  in  12 
mos.  to  Mar.  31,  1964  were  $3,126,802. 

Directors  —  T.  H.  P.  Molson,  chm.,  H. 
deM.  Molson,  pres.;  D.  M.  Chenoweth, 
exec,  vice-pres.;  J.  M.  McGillis,  vice- 
pres.  &  treas.;  F.  S.  Molson,  Edgar 
Genest,  Paul  Bienvenu,  Montreal,  P.Q.; 
E.  G.  Sick,  Seattle,  Wash.;  R.  H.  B.  Ker, 
Victoria,  B.C.;  H.  C.  F.  Mockridge,  P.  T. 
Molson,  Toronto;  P.  D.  Curry,  Winnipeg. 
Vice-pres.  &  sec. — M.  McCammon.  Vice- 
pres.  prod. — R.  J.  D.  Martin.  Compt. — H. 
G.  Tait. 

Capital  Stock — Author.  Outstand.*  Par 
Class  A  2,250,000  shs.  1,968.092  shs.  n.p.v. 
Class  B  2,250,000  shs.  1,968,092  shs.  n.p.v. 

Listed:  MOL,  M,  T,  V. 

*At  Mar.  31,  1964. 

Cl.  A:  Pref.  as  to  noncum.  divid.  of  40c 
p.a.  and  after  cl.  B  receives  40c  in  any 
year,  shares  equally  sh.  for  sh.  with  cl.  B 
in  further  divds.  in  such  year.  Nonvot¬ 
ing  unless  2  years’  divds.  in  arrears  when 
1  vote  per  sh.  In  liquidation  cl.  A  and  B 
share  equally  sh.  for  sh. 

Cl.  B:  Voting  stock. 

Stock  Options — Co.  reserved  50,000  cl. 
A  shs.  and  50,000  present  cl.  B  shs.  for 
granting  options  to  officers  or  exec,  per¬ 
sonnel;  options  expire  Dec.  31,  1966.  Price, 
75%  of  market  when  option  granted. 
To  Mar.,  1964,  options  granted  on  23,000 
shs.  of  each  class;  exercised  on  13,360  of 
each  class. 

Capital  Stock  Changes — On  Apr.  1,  1963, 
the  o/s  5 Vi; %  pref.  shs.  were  redeemed 
at  par  and  accrued  divid.  of  55c  a  sh. 

Dividends — Class  A  and  B — Rate  of  $1 
p.a.  estab.  with  pay.  of  25c  Mar.  29,  1963. 
Previously  pd.  90c  p.a.  plus  extras  of  10c 


MOLSON’S  BREWERIES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Mar.  31  Mar.  31  Sept.  30 
As  at:  1964  1963  1962 

Cash  &  invest . $11,003,474  $5,589,944  $6,405,660 

Inventories  .  9,189,451  8,814,964  8,449,975 

Total  curr.  assets  27,038,434  20,846,777  22,434,978 
Def.  bottle  conv.  .  1,503,201  1,391,953  1,559,792 

Invests,  oth.  cos.  . .  5,239,519  5.442,803  5,054,520 

Mtges.  &  loans  . .  .  781,522  874,867  1,250,354 

Fixed  assets!  .  39,305,806  40.060,266  37,321,044 

Total  assets  _  74,767,548  78,554,799  68,745,332 

Total  curr.  liab.  .  8,958,188  7,707,324  8,309,065 

Funded  debt  .  10,000,000  10,000,000  . 

Capital  stock  ....  12,524.432  21,518,482  21,511,532 

Min.  int .  348.964  654,668  658,137 

Retained  earnings  .  42,935,964  38,674,325  38,266,598 
fAfter  depr  of  .  38,893,557  35,909,575  34,397,926 
Working  capital  .  .  18,080,246  13,139,453  14,125,913 


CONS. 

INCOME 

ACCOUNT 

Year 

6  Mos. 

Year 

ended 

ended 

ended 

Mar.  31 

Mar.  31 

Sept.  30 

Period : 

1964 

1963 

1962 

$ 

$ 

$ 

Sales  . 

125,246.757 

52,832,581 

113,343,404 

Net  earnings  .  .  . 

21,587,129 

7,717,853 

19,509,112 

Less:  Deprec.  . . 
Amort,  bottle 

3,608,312 

1,573,472 

3,146,812 

cost  . 

525,038 

220,436 

*184,975 

Debent.  int.  . . 

550.000 

67,808 

Income  taxes  . 

8.485.000 

2,865,000 

8,125,000 

Min.  int . 

21,939 

22,808 

72,753 

Net  profit  . 

8,396,840 

2,968,335 

7,979,572 

Less:  Dividends. 

3,932,456 

2,510,608 

4,431,040 

Surplus  for  year 

4,464,384 

457,727 

3,548,532 

•Compact  bottle  change  over  being  amortized 
over  47-mo.  period. 

Note — The  company  is  claiming  excess  depre¬ 
ciation  for  income  tax  purposes,  thereby  reduc¬ 
ing  taxes  payable  by  $186,000  in  1964,  $229,000  in 
1962. 

Earnings  per  Share  and  Dividend  Record: 


5Vi%  Pref.  ...  _  $13.06  $35.10 

Paid .  .  f  1.10  2.20 

Class  A  &  B  .  $2.13  0.69  1.90 

Paid  .  1.00  0.47 Mi  +  0.10  0.90  +  0.10 


fRedeemed  Apr.  1,  1963. 


in  Dec.  1961  and  1962.  514%  Pref.—  : 
p.a.,  pd.  regularly  to  redemption  Apr  '. 
1963.  Cl.  A  and  B  divds.  declared 
recent  fiscal  years  have  been  as  follows: 

1950  .  $1.00  +  0.50  *1959-61  .  0.90 

1951-55  _  0.80  +  0.40  1962  .  0.90 +  0.L. 

1956  .  1.20  1963  (6  mos.)  ..  0.57M> 

1957  .  1.35  1964  .  1.00 

1958  .  $1.50 

•After  2-for-l  split  of  both  old  Cl.  A  and  B 
stocks  in  fiscal  1959. 

Funded  Debt — In  Feb.,  1963,  co.  placed 
privately  $10,000,000  of  514%  debentures 
maturing  Feb.  15,  1966. 

Subsidiaries  —  Molson’s  Brewery  (On¬ 
tario)  Limited  (wholly  owned);  operates 
brewery  in  Toronto,  with  capacity  of 
500,000  bbls.  annually. 

Molson’s  Brewery  Quebec  Ltd.  — 
(wholly  owned)  Formed  in  1962. 

Newfoundland  Brewery  Ltd.  —  acquir¬ 
ed  in  1962.  Has  capacity  of  60,000  bbls. 
per  yr. 

Molson’s  Western  Breweries  Ltd.  — 

Name  changed  from  Sicks’  Breweries  Ltd. 
Operates  as  western  division  of  Molson 
Breweries.  Has  substantial  minority  in 
Sicks’  Rainier  Brewing  Co.,  Wash.  Also 
operates  a  hop  farm  through  Molson’s 
Kamloops  Hop  Farms  Ltd. 


Oland  &  Son  Limited 

Head  Off. — Keith  Hall,  65  Hollis  St., 
Halifax.  Trans.  Agent — Canada  Perma¬ 
nent  Toronto  General  Trust  Co.,  Halifax. 

Report  Appeared — May  in  1963.  Meeting 
• — At  call. 

Company  —  (N.  S.,  1914).  Directly  and 
through  subsidiary  controls  and  operates 
two  breweries  in  Halifax,  and  one  in 
Saint  John,  N.B.  Distributes  beer,  ale, 
lager  and  stout  in  Nova  Scotia,  New 
Brunswick,  P.Q.  and  P.E.I. 

Directors — S.  C.  Oland,  chm.;  V.  deB. 
Oland,  pres,  and  gen.  mgr.;  D.  J.  Oland, 
vice-pres.  admin.;  B.  S.  Oland,  vice-pres., 
prod.;  H.  N.  Stanbury,  sec. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  80c  cum.  128.000  sh.  80,000  sh.  n.p.v. 
Cl.  B  128,000  sh.  128,000  sh.  n.p.v. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.  Shares  equally  sh.-for-sh.  with  class 
B  in  liquidation.  Nonredeemable.  Non¬ 
voting  unless  4  semiannual  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 

Class  B:  Nonredeemable.  Shares  equal¬ 
ly  sh.-for-sh.  with  cl.  A  in  liquidation. 
One  vote  per  sh. 

Dividends— Class  A:  80c  p.a.  cum.  pd. 
regularly  Apr.  and  Oct.  1.  Class  B:  Rate 
50c  p.a.;  pd.  Jan.  and  July,  since  1960. 


OLAND  &  SON  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$33,968 

$18,481 

$5,990 

Inventories  . 

805,184 

765,625 

624,029 

Investments*  . 

956,561 

954,221 

980,531 

Total  curr.  assets 

2,888,263 

2,805,821 

2,646,460 

Fixed  assets*  . 

2,379,135 

2,440,087 

2,329,466 

Total  assets  . 

5,430,260 

5,405,497 

5,080,932 

Loans  . 

1,160,479 

1,050.810 

1,058,011 

Total  curr.  liab.  . 

1,755,056 

2,043,718 

1,708,535 

Funded  debt  . 

f 

278,000 

Capital  stock  . 

216,666 

216,666 

216,666 

Surplus  . 

3.458.538 

3,145,113 

2,877,732 

^Market  value  .  . 

1.535,850 

1,622,392 

1,484.000 

•After  depr.  of 

3,417,182 

3,277,274 

3,056,064 

tNote — Funded  debt  falling 

;  due  Feb.  2/62, 

transferred  to  curr. 

liabs. 

Working  capital 

1,133,207 

762,103 

937,925 

Contingent  liability  at  Dec.  31,  1962.  totaled 
$300,000.  Bank  loan  of  Oland’s  Brewery  and 
guarantor  of  annual  payments  of  $21,250  under 
hire-purchase  agreement  between  Oland’s 
Brewers'  Grain  and  Yeast  Ltd.  and  Industrial 
Estates  Ltd. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1962 

1961 

1960 

Net  earnings  . 

SI,  113, 752 

$1,157,652 

$1,012,509 

Less:  Bd.  int.,  etc.t 

80,140 

79.831 

80,178 

Deprec . 

236,272 

254,402 

244,357 

Income  tax  . 

406,362 

446,880 

389,763 

Net  profit  . 

390,978 

376,539 

298,211 

Less:  Divds . 

128,000 

128.000 

128,000 

Surplus  for  year 

262,978 

248,539 

170,211 

find,  bank  chgs. 

and  prov. 

for  doubtful  accts. 

Earnings  per  Share 

and  Dividend  Record: 

Class  A 

$4.89 

$4.71 

$3.73 

Paid  . 

0.80 

0.80 

0.80 

Class  B  . 

2.55 

2.44 

1.33 

Paid  . 

0.50 

0.50 

0.50 
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25c  pd.  1959;  50c  p.a.  pd.  1954-58;  $1  pd. 
in  1953.  No  dividends  to  be  paid  on  any 
class  of  stock  other  than  class  A  which 
would  reduce  consol,  net  current  assets 
below  $200,000. 

Subsidiaries  —  A.  Keith  and  Son  Ltd. 

(wholly  owned t— Owns  and  operates  a 
brewery  in  Halifax. 

Olands  Brewery  Ltd. — Saint  John,  N.B. 
Capitalization  750  shs.  pfd.  $100  p.v.;  750 
shs.  common.  Over  51%  common  shs. 
owned  by  parent  company  (account  not 
consolidated). 


John  Labatt  Limited 

Head  Off. — 150  Simcoe  St.,  London,  Ont. 
Trans.  Agents — Canada  Trust  Co..  Toronto, 
Winnipeg;  Royal  Trust  Co.,  Vancouver, 
Montreal,  Halifax;  The  Bank  of  Montreal 
Trust  Co.,  New  York  Report  Appeared — 
6  in  1963.  Meeting — Aug.  23  in  1963. 

Company — (Dom.  1930).  Co.  and  sub¬ 
sidiaries  operate  2  breweries  in  Ont.,  1  in 
Nfld  .  1  in  Que.,  3  in  Man.,  1  in  Sask.  and  2 
in  B.  C  Also  markets  brewing  by-prod¬ 
ucts,  pharmaceuticals  and  food  supple¬ 
ments. 

Current  capacity  is  about  2,680,000.  bbls. 
per  annum.  A  new  brewery  with  annual 
capacity  of  100.000  bbls.  was  completed  at 
Edmonton  early  in  1964  and  capacity  of 
the  Montreal  plant  was  increased  from 
500.000  bbls.  to  750,000  bbls.  A  new  brew- 
house  at  London  is  to  be  completed  about 
mid-1964.  Co.  participating  in  formation 
of  Skol  International  Ltd.  to  develop 
brewing  or  marketing  of  Skol  beer 
throughout  the  world. 

Schlitz  Offer — The  Jos.  Schlitz  Brew¬ 
ing  Co.  of  the  U.  S.  acquired  effective 
control  of  co.  in  Feb.  1964  by  acquisition 
of  approx  39%  of  the  o/s  stock.  750,000 
shares  were  purchased  from  the  Labatt 
family  at  $23  a  share  and  950,000  shares 
were  acquired  from  the  public  at  the 
same  price. 

Directors  —  J.  H.  Moore,  pres.,  J.  B. 
Cronyn,  exec,  vice-pres.,  A.  S.  Graydon, 
R.  G.  Ivey,  D.  B.  Weldon,  J.  A.  Taylor, 
London,  Ont.;  J.  P.  Labatt,  vice-pres.,  Hon. 
C.  P.  McTague,  Toronto;  B.  D.  Russel, 
Louis  P.  Gelinas,  H.  J.  O’Connell,  Mont¬ 
real;  D.  W.  Pritchard,  London,  England; 
W.  J.  Borrie.  Vancouver;  K.  A.  Powell, 
Winnipeg;  F.  W.  Ackerman,  San  Francisco, 
E.  L.  Hickman,  St.  John’s,  Nfld.,  Exec, 
vice-pres. — N.  E.  Hardy.  Vice-pres. — R.  H. 
Wooclman.  Vice-pres.  &  sec. — L.  B.  Leem- 
ing.  Vice-pres.  fin. — J.  W.  Carson. 

Capital  Stock* — Author.  Outstand.  Par 
Common  6,000,000  sh.  4,353,045  sh.  n.p.v. 

•At  Jan.  31,  1964;  approx.  39%  held  by 
Jos.  Schlitz  Brewing  Co. 

Listed:  LBT,  M,  T,  W,  V. 

Share  Purchase  Plan — Estab.  June  20, 
1958.  for  executives,  50,000  old  shs.  were 
set  aside  to  be  issued  over  10  yrs.  at  a 
price  not  less  than  90%  of  aver,  sale  price 
of  bd.  lots  on  business  day  before  shs.  to 
be  issued.  Pyt.  over  15  year  period.  By 
Apr.  30,  1963,  87,000  shs.  were  issued  for 
which  $668,755  was  then  unpaid. 


Dividends — Pay.  of  15c  a  sh.  made  Jan. 
and  Apr.  15,  1964.  Previously  pd.  13%c 
from  Apr.  15,  1963  and  IIV2C  a  sh.  from 
Jan.  1,  1962  (foil.  3-for-l  split)  to  Jan.  1, 
1963.  Paid  Jan.,  Apr.,  July,  Oct.  1.  Divi¬ 
dends  declared  in  recent  fiscal  years  have 
been  as  follows: 


1945*  . 

. ($5.00 

1959  . 

. $*0.60 

(  0.50 

1960  . 

.  1.20 

1946 

1.00 

1961  . 

.  1.30 

1947 

1.25 

1962  . 

. (  0.67 

1948-55  . 

.  1.00 

(t0. 23 

1956-58  . 

.  1.20 

1963  . 

.  0.48 

ilncludes  initial  25c  pd.  Aug.  1,  1945  as  public 
co.;  $5  pd.  on  old  stock. 

tAfter  3-for-l  split. 

•Fiscal  year  end  changed  to  Apr.  30. 

Funded  Debt 

4 '/>  Serial  and  S.F.  Debentures,  Series 

A:  Dated  Mar.  1,  1955;  serial  debs,  due 
$425,000  annually  Mar.  1,  1956  to  1965  incl., 
s.f.  debs,  due  Mar.  1,  1975.  Interest  Mar. 
and  Sept.  1,  in  Canadian  funds.  Authpr. 
no  set  amount;  issued  $4,250,000  serial 
debs.,  $4,250,000  s.f.,  debs.;  o/s  at  Apr.  30, 
1963,  (after  deducting  payt.  due  within  1 
yr.)  $850,000  serial  debs,  $4,250,000  s.f. 
debs. 

Redeemable — Serial  debs,  on  30  days’ 
notice  at  price  at  date  of  redemption  to 
yield  3 1/2%  to  the  date  of  maturity  plus  a 
premium  of  1/10  of  1%  of  the  princ. 
amount  for  each  year  or  portion  thereof 
from  the  redemption  date  to  maturity  date 
plus  accrued  interest.  S.f.  debs,  redeem, 
on  30  days’  notice  at  104  on  or  before 
IVlar.  1,  1956,  premium  decreasing  an¬ 
nually  1/5  of  1%  to  Mar.  1,  1974,  thereafter 
at  par,  plus  accrued  interest.  Annual 
sinking  fund  of  $425,000,  Mar.  1,  1966-74 
incl.  Secured  by  first  mortgage  on  shares 
of  La  Brasserie  Labatt  Limitee  and  first 
floating  charge  on  the  undertaking  and 
all  other  property  and  assets. 

Trustee — The  Canada  Trust  Co. 

5 V2%  S.F.  Debentures,  Series  B:  Dated 
Jan.  2.  1959;  due  Jan.  2,  1979.  Interest  Jan. 
and  July  in  Canadian  funds.  Author,  no 
set  amount;  issued  $5,000,000;  o/s  at  Apr. 
30.  1963  (after  deducting  payt.  due  within 
1  yr.)  $3,749,500. 

Redeemable  —  On  30  days’  notice  at 
10414  on  or  before  Jan.  2,  1960,  thereafter 
premium  decreasing  V\  of  1%  for  each 
year  until  Jan.  2,  1972,  thereafter  decreas¬ 
ing  1/5  of  1%  until  Jan.  2,  1977,  and  there¬ 
after  at  par  to  maturity,  plus  accrued 
interest.  Annual  sinking  fund  of  $250,000, 
Jan.  2,  1960-78  incl.  Redeem,  for  s.f.  at 
par.  Security  same  as  series  A. 

Trustee — The  Canada  Trust  Co. 

514 %  Serial  and  5%%  S.F.  Debentures, 
Series  C:  Dated  May  15,  1961;  serial  debs, 
due  $275,000  annually  May  15,  1962  to 
1971,  incl.;  s.f.  debs,  due  May  15,  1981. 
Interest  May  and  Nov.  15,  Cdn.  funds. 
Authorized  no  set  amount;  issued  $2,750,- 
000  serial  and  $4,250,000  s.f.  debs.  O/s  at 
Apr.  30,  1963  (after  deduct,  pay.  due  in  1 
yr).  $2,475,000  ser.  and  $4,100,000  s.f.  debs. 

Redeemable  —  Serial  debs,  at  price  to 
yield  5.60%  to  the  date  of  maturity  plus 
premium  of  1/10  of  1%  of  the  princ. 
amount  for  each  year  or  portion  thereof 


John  Labatt  Limited 

Information  available  on  request 

Cochran, Murray  £  Hay 

LIMITED 

Members  of  the  Toronto  Stock  Exchange 

Seven  King  Street  East,  Toronto,  Ontario,  Telephone  EM.  3-6699 

Montreal  Hamilton  Kitchener  London 


from  the  redemption  date  to  the  maturity 
date.  S.f.  debs,  redeemable  at  104.75  on 
or  before  May  1,  1962;  thereafter  premium 
decreasing  by  0.25%  each  year  to  May  1, 
1980;  thereafter  at  par.  Redeemable  for 
s.f.  at  par.  May  not  be  redeemed  prior  to 
May  15,  1971,  for  refunding  at  lower  inter¬ 
est  ’  cost.  Annual  sinking  fund  to  retire 
$75,000  on  Aug.  1,  1962  to  1971,  incl.,  and 
$350,000  on  Aug.  1,  1972  to  1980,  incl. 
Security  and  other  provisions  same  as  for 
series  A  debs. 

Trustee — The  Canada  Trust  Co. 

5%%  Sinking  Fund  Debentures,  Series 

D:  Dated  June  15,  1962;  due  June  15,  1987. 
Principal  and  interest  June  and  Dec.  15, 
in  Canadian  funds.  Author,  no  set  amount; 
issued  and  outstanding  $8,000,000. 

Redeemable— On  30  days  notice  on  or 
before  June  15,  1963  at  105%,  thereafter 
premium  decreasing  V\  of  1%  for  each 
and  every  year  until  June  15,  1982,  and 
thereafter  decreasing  1/5  of  1%  until  ma¬ 
turity,  plus  accrued  interest.  Annual  sink¬ 
ing  fund  of  $400,000,  Sept.  15.  1973  to  1982, 
and  in  varying  amounts  from  1983  to 
1986. 

Security  same  as  Series  A. 

Trustee — The  Canada  Trust  Company. 

Subsidiaries 

La  Brasserie  Labatt  Ltee  (Wholly- 
owned). — Operates  Montreal  brewery. 

Labatt’s  Manitoba  Brewery  Ltd. 

(Wholly-owned) — Acquired  1954.  Name 
changed  from  Shea’s  Winnipeg  Brewery 
Ltd.  in  1958.  Co.  and  subsias.  operate  3 
breweries  in  Winnipeg  area,  and  owns  a 
number  of  hotels. 

Subsidiaries — Pelissier’s  Brewery  Ltd.; 
Kiewel  Brewing  Co.  Ltd.;  Brewery  Prod¬ 
ucts  Ltd.  (operations  discontinued  in 
1960). 

Labatts’  Saskatchewan  Breweries  Ltd. 

(Wholly-owned) — Formed  in  1960.  Took 
over  management  of  Saskatoon  Brewing 


JOHN  LABATT  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30:  1963  1962  1961 

Cash  &  sec . $2,242,892  $3,003,321  $2,261,108 

Inventories  .  10.081,404  9,255.761  8,429.904 

Total  curr.  assets  19,852,494  17,329,375  15,147,987 


Invest.,  assoc. 
Mtges.,  loans, 
Bottle  conv.  . 
Fixed  assets* 
Total  assets 


cos.  15,767,499  15,762,996  14,307,103 
etc.  4,213,064  2,845,977  2,848,301 

_  1,036,402  867,495  . 

_  32,590,903  26,483,434  26,647,430 

_  74,086,164  63,958,032  59,398,248 


Bank  loan  . 

610,765 

2,282,000 

Total  curr.  liabs. 

9,953,468 

7,660,563 

8,999,974 

Debentures  . 

22,724.500 

15,750,000 

11,775,000 

Other  oblig . 

232.641 

295.522 

Min.  int.  in  subs.  . 

6,420,866 

6,827,377 

6,875,101 

Capital  stock  . 

9,748,200 

9,748,200 

9,525,720 

Earned  surplus  .  .  . 

25,239,130 

23,739,251 

21,926,931 

AAfter  depr.  of  . 

26,886.623 

25,134,741 

23.013.266 

Working;  capital  .. 

9,899,026 

9,668,812 

6,148,013 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

s 

$ 

S 

Gross  sales  . 

96,027,798 

85,490,374 

78.307,124 

Net  oper.  income 

11,729,082 

10,646,963 

9.685,877 

Add:  Inv.  inc . 

842,592 

995,517 

858.882 

Prof,  sale  inv.  & 

f.a . 

63.882 

59,632 

53,664 

Net  earnings 

12,635,556 

11,702,112 

10,598,423 

Less:  Deprec . 

2,498,959 

2,584,731 

2,257.326 

Interest  . 

1,284.817 

902,791 

670.688 

Inc.  tax  res . 

4,269,500 

4,000,000 

3,523,000 

Min.  int . 

167,615 

156.878 

267.057 

Net  profit  . 

Less:  Dividends  . 

Surplus  for  year 


4,414,665 

2.087.823 

2,326,842 


4,057,712 

1,959,536 

2,098,176 


3.880,352 

1.866,755 

2,013,597 


Note— Income  taxes  payable  have  been  re¬ 
duced  by  approx.  $287,000  for  the  year  ended 
Apr.  30,  1963,  $80,000  in  1962  and  $187,000  in 
1961,  as  co.  claiming  capital  cost  allowances  in 
excess  of  deprec.  recorded  in  accounts.  Also 
reduced  further  in  1963,  by  w/o  of  a  portion  of 
bottle  conversion  cost  incurred  in  a  previous 
year. 


Times  Interest  Earned: 

Before  deprec.  ..  9.83  12.96  15.80 

After  deprec.  ...  7.89  10.10  12.44 

Earnings  per  Share  and  Dividend  Record: 

Common  .  t$1.02  t$0.94  *$2.70 

Com.  old:  Paid  .  _  0.67  1.30 

Com.  new  .  0.48'/«  0.23  _ 

•Before  giving  effect  to  3-for-l  split  proposed 
in  July,  1961. 
tAfter  3-for-l  split. 


Current  Earnings — Net  profit  for  9  mos.  ended 
Jan.  31,  1964,  was  $4,023,000  or  92c  per  common 
sh.  compared  with  $3,450,000  or  80c  per  common 
sh.  for  9  mos.  to  Jan.  31,  1963. 
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Co.  Ltd.  plant  under  lease-option  agree¬ 
ment. 

Lucky  Lager  Breweries  Ltd.  (which  see) 
— 98%  of  common  stock  acquired  in  1958. 

Capital  Estates  Inc.  (Delaware,  1935)  — 
Control  acquired  Jan.,  1961.  Substantial  in¬ 
terest  previously  held  through  Lucky 
Lager  Breweries  Ltd.  Holding  co.  owning 
shares  of  General  Brewing  Corp.  of  the 
U.  S.  (formerly  Lucky  Lager  Brewing 
Co.)  which  operates  4  breweries  in  west¬ 
ern  U.  S. 

Bavarian  Brewing  Ltd.  —  Located  in 
St.  John’s,  Newfoundland.  Purchased  in 
Oct.,  1962.  Company  has  a  plant  in  St. 
John’s  having  an  annual  capacity  of 
2,000,000  gallons  (80,000  bbls.)  Associated 
companies  are  Gaden’s  Ltd.,  Gaden’s  Cen¬ 
tral  Ltd.,  Gaden’s  (West)  Ltd.,  Beverage 
Sales  Ltd.,  and  West  Coast  Supply  Stores 
Ltd. 

Labatt’s  Alberta  Brewery  Ltd. — Oper¬ 
ates  a  brewery  with  100,000  bbls.  annual 
capacity  at  Edmonton;  completed  early  in 
1964. 

Labatt  Industries  Ltd.  (Wholly-owned) 
— Formed  Dec.,  1961.  Produces  vitamins, 
brewing  by-products  and  other  food  ad¬ 
ditives.  Acquired  Vitafeed  Concentrates 
Ltd.  in  1962,  and  early  in  1963  acquired 
Delmar  Chemicals  Ltd.  of  Lachine,  Que. 

Canada  Duphar  Ltd.  —  Interest  in¬ 
creased  to  60%  from  50%  in  late  1963. 
Formed  July,  1961  with  Philips  Duphar  of 
the  Netherlands.  Manufactures  and  sells 
pharmaceuticals.  Acquired  Charles  R. 
Will  &  Co.  of  London,  Ont.  in  1961  and 
Stevenson,  Turner  and  Boyce  Limited  in 
June,  1962.  The  latter  operates  from 
Guelph,  Ont.,  and  is  a  leading  Canadian 
supplier  of  veterinary  pharmaceuticals. 
New  plant  completed  near  London,  Ont., 
in  1964. 

Other  Interests. 

Brewers’  Warehousing  Co.  Ltd. — Distribu¬ 
tion  organization  in  Ontario. 

Skol  International  Ltd.  —  Co.  partici¬ 
pated  in  formation  of  this  international 
brewing  co. 


SEVEN-UP  SUSSEX  LIMITED 

Head  Off. — 75  Prince  William  St.,  Saint 
John.  Trans.  Agents — Eastern  and  Char¬ 
tered  Trust  Co.,  Saint  John. 

Company  —  (N.  B.  1944).  Manufactures 
and  distributes  carbonated  beverages 
throughout  the  greater  part  of  the  Mari¬ 
time  provinces.  Plants  at  Saint  John, 
Fredericton,  Charlottetown,  Halifax, 
Moncton,  Bridgetown.  Warehouses  at 
Sussex,  New  Glasgow,  Sydney,  Windsor, 
Woodstock,  St.  George  and  Truro.  In  1961, 
acquired  substantially  all  the  assets  of 
Seven-Up  (Maritimes)  Limited. 

Name  changed  from  Sussex  Ginger  Ale 
Ltd.  by  S.L.P.  Apr.  18,  1961. 

Directors  —  J.  A.  MacMurray,  pres., 
Saint  John;  R.  J.  Reynolds,  exec,  vice- 
pres..  Kings  County,  N.B.;  Harvey  Mur¬ 
ray.  vice-pres.,  Sussex,  N.B.;  L.  C.  Fre- 
win,  Hampstead,  Que.;  H.  H.  Mackay,  To¬ 
ronto;  L.  S.  Saunders,  Moncton;  W.  H. 
Wallace,  Montreal.  Sec.-Treas.  • —  J.  E. 
O’Brien. 

Capital  Stock — Author.  Outstand.  Par 
6%%  pref.,  cum.  40,000  sh.  40,000  sh.  $10 
Common  75,000  sh.  50,000  sh.  n.p.v. 

Pref. — Entitled  to  67V2C  p.a.  cum.  from 
May  15,  1961.  Redeemable  at  $10.75  to 
May  15,  1966;  at  $10.50  to  May  15,  1971 
and  at  $10.25  thereafter.  Non-voting  un¬ 
less  six  quarterly  dividends  in  arrears 
when  entitled  to  one  vote  per  share.  S.f. 
on  or  before  Nov.  15  each  year  commenc¬ 
ing  in  1962,  of  a  sum  equal  to  10%  of 
consol,  net  profit  of  preceding  fiscal 
year. 

Dividends — Pref. — $10  par  —  6714c  p.a. 
cum.  from  May  15,  1961;  pd.  regularly 
Feb.,  May.  Aug.  and  Nov.  15.  Common — 
None  to  date. 

Funded  Debt  —  G%%  S.F.  Debentures 
Series  A:  Dated  May  15,  1961;  due  May 
15,  1981.  Interest  May  and  Nov.  15,  Cana¬ 
dian  funds.  Author,  and  issued,  $1,000,- 
000;  o/s  Mar.  1964,  $941,000. 

Redeemable  at  106.75  to  and  incl.  May 
15,  1962;  premium  thereafter  decreasing 
0.35%  p.a.  to  May  15,  1980;  thereafter  at 
par.  For  s.f.  at  premium  of  1%.  Not  re¬ 
deemable  prior  to  May  15,  1971  for  the 


purpose  of  refunding  at  an  interest  rate 
or  cost  of  less  than  6%%  p.a. 

Secured  by  floating  charge  on  the  un¬ 
dertaking  and  all  property  and  assets  of 
the  co.  now  or  hereinafter  acquired. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Subsidiary — (wholly  owned)  —  Sussex 
Distributors  Limited. 

Accounts  —  Co.  reported  balance  sheet 
at  Mar.  31,  1963,  showed  total  assets  of 
$2,286,592.  Current  assets  were  $343,158 
and  current  liabilities  $221,621. 


Lucky  Lager  Breweries 

Ltd. 

Head  Off. — 976  Richards  St.,  Vancouver, 
B.C.  Trans.  Agent — Montreal  Trust  Co., 
Vancouver.  Report  Appeared — May  1  in 
1964. 

Company — (Dom.  1928).  Operates  two 
breweries  at  New  Westminster  and  Vic¬ 
toria,  B.C.,  and  has  a  substantial  invest¬ 
ment  in  General  Brewing  Corporation  of 
California.  John  Labatt  Ltd.  offered  $5.25 
per  sh.  for  company’s  stock  in  1958,  and 
now  owns  98.9%  of  the  o/s  com.  shs. 

Directors — G.  W.  Norgan,  chm.;  R.  F. 
Lewarne,  pres.;  Elmore  Meredith,  sec., 
Vancouver;  W.  K.  Johnston,  vice-pres. 
mktg.;  Herbert  Anscomb,  J.  L.  Mara,  Vic¬ 
toria;  W.  J.  Borrie,  C.  B.  Delbridge,  Van¬ 
couver;  J.  P.  Labatt,  Toronto;  R.  C.  Mac¬ 
Donald,  New  Westminster,  B.C.;  N.  E. 
Hardy,  J.  B.  Leeming.  Vice-pres.  oper  — 
K.  D.  McNamara.  Compt.  A.  A.  C.  Harris. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5%  cum.  30,000  sh.  23,663  sh.  $50 
Common  5,000,000  sh.  1,803,150  sh.  n.p.v. 
*At  Apr.  30,  1963. 

Pref. — Redeemable  at  par;  same  in  liqui¬ 
dation.  Entitled  to  5%  p.a.  Nonvoting  un¬ 
less  eight  quart,  divds.  in  arrears  when 
entitled  to  one  vote  per  sh. 

Dividends — 5%  Pref.  50  par — $2.50  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept.,  Dec. 
1.  Common — Present  rate  27c  p.a.  (98.9% 
of  common  held  by  John  Labatt  Ltd.). 

LUCKY  LAGER  BREWERIES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1963  1962  1961 

Cash  &  mkt.  sec.  .  $54,719  $54,374  $56,533 

Inventories  .  991,761  1,011,964  982,178 

Total  curr.  assets  2,474,919  2,233,501  2,026,662 

Invest.  &  adv .  6,280,470  6,027,043  5,600,843 

Fixed  assets*  .  4,728,518  4,883,412  4,986,570 

Total  assets  .  13,483,907  13,143,961  12,614,075 

Due  bank  .  190,434  28,111  129,034 

Total  curr.  liab.  .  1,102,941  1,013,561  936,433 

Capital  stock  .  2,489,726  2,500.976  2,253,826 

Capital  surplus!  .  .  .  316,850  305,600  282,750 

Contrib.  surplus§  .  2,853,946  2,991,183  3,129,776 

Retaind  earnings  .  6,720,444  6,332.641  5,741,289 

♦After  depr.  of  . .  4,844,191  4,527,148  4,149,614 

§Excess  of  carrying  value  of  assets  over  cost. 
tArising  from  purchase  and  cancellation  of 


pref.  shs. 

Working  capital  . 

.  1,371,978 

1,219,945 

1,090,229 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Apr. 

30:  1963 

1962 

1961 

Net  earnings  .... 

.  $2,172,593 

$2,317,881 

$1,939,329 

Less:  Deprec.  . . 

402,815 

382,276 

378.735 

Inc.  taxf  . 

964,076 

914,000 

736,000 

Net  profit  . 

805,702 

1,021,605 

824,594 

Less:  Pref.  divds. 

59,299 

60,053 

61,794 

Common  divds. 

486.850 

486,850 

486,650 

Surplus  for  year 

259,553 

474,702 

275,950 

tin  1963,  1962  and  1961  co.  claimed  for  income 
tax  purposes,  depreciation  in  excess  of  that 
recorded  in  the  accounts,  thereby  reducing  taxes 
payable  by  approx.  $43,000,  $40,000  and  $30,000 
respectively. 

Earnings  per  Share  and  Dividend  Record: 


5%  Pref .  $33.73  $42.77  $33.87 

Paid  .  2.50  2.50  2.50 

Common  .  0.41  0.53  0.42 

Paid  .  0.24  +  0.03  0.24  +  0.03  0.24  +  0.03 


BREWERS’  WAREHOUSING  STORES 
LIMITED 

Company  is  a  distributing  organization,  jointly 
owned  and  operated  by  brewing  companies 
marketing  their  products  in  Ontario.  An  issue  of 
$2,500,000  in  5%%  first  mortgage  sinking  fund 
bonds,  series  A,  dated  Nov.  1,  1960,  due  Nov.  1, 
1980,  was  placed  privately  by  McLeod,  Young, 
Weir  &  Co.  Ltd.  in  November,  1960.  New  issue 
of  $2,300,000  in  first  mortgage  s.f.  bonds,  series 
B,  dated  Feb.  1,  1963,  and  due  Feb.  1,  1983, 
placed  privately  in  Feb.  1963  by  McLeod,  Young, 
Weir  &  Co.  Ltd. 


Interior  Breweries  Ltd. 

Head  Off. — P.  O.  Box  909,  Creston,  B.C. 
Trans.  Agent — Canada  Trust  Co.,  Van¬ 
couver.  Report  Appeared  —  July  9  in 
1963.  Meeting — At  call. 

Company — (B.C.,  1950).  Operates  mod¬ 
ern  brewery  at  Creston,  B.C.,  with  an¬ 
nual  capacity  75,000  bbls. 

Former  subsidiaries,  Kootenay  Brew¬ 
eries  Ltd.  and  Fernie  Brewing  Co.  Ltd., 
absorbed  in  1956. 

Directors — J.  R.  Ringland,  chm.;  E.  R. 
McFarland,  pres.,  Lethbridge;  A.  G.  Swin- 
arton,  vice-pres.,  Fort  MacLeod,  Alta.;  A. 
J.  Chilcott,  Vancouver;  W.  S.  Gray,  Cal¬ 
gary;  A.  O.  Farstad,  Creston,  B.C.;  D.  K. 
Archibald,  Victoria;  C.  G.  McMynn,  Mid¬ 
way,  B.C.  Sec.-treas. — A.  M.  Noxon. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  B  550,000  sh.  323,952  sh.  n.p.v. 

Listed— IBB,  V. 

Options  o/s  at  Mar.  31,  1963,  on  10,000 
shs.  at  $4.50  to  July  1,  1964. 

Class  A  Redeemed — On  June  1,  1963, 
co.  redeemed  the  o/s  32,231  cl.  A  shs.  at 
$10  a  sh. 

Dividends — Class  B:  Rate  of  36c  p.a. 
estab.  June  15,  1964;  previously,  30c  p.a. 
pd.  June  and  Dec.  15  from  Dec.,  1961  to 
Dec.  13,  1963,  inch,  10c  pd.  June  15,  1961; 
16c  pd.  in  1960.  Previously  24c  p.a.  regu¬ 
larly  since  1951.  On  Class  A  (redeem. 
June  1,  1963)  50c  p.a.  pd.  regularly,  with 
final  of  4V2C  a  sh.  pd.  on  redemption. 

Funded  Debt — 6)£%  Debentures:  Dated 
June  1,  1963;  due  June  1,  1968.  Author. 
$500,000;  issued  and  o/s  $434,500. 

Redeem,  at  par  on  or  after  June  1, 
1967.  Secured  by  floating  charge  on  un¬ 
dertaking  and  assets  of  co. 

Issued  on  exchange  basis,  par  for  par, 
to  holders  of  previously  o/s  6%  first  mtge, 
bonds  due  June  1,  1967. 

6%  Callable  Debentures — Dated  June  15, 
1963;  due  June  15,  1970.  Author.  $500,- 
000;  issued  and  o/s  $400,000.  Issued  June, 
1963,  at  $97.50  to  provide  funds  for  re¬ 
demption  of  o/s  cl.  A  shs. 

Subsidiary  —  Kettle  Valley  Investment 
Co.  Ltd.  —  Inactive  since  1956;  owned 
mortgages  on  hotel  properties  which  have 
been  repaid.  Former  subsid.  of  Kootenay 
Breweries  Ltd. 


INTERIOR  BREWERIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$30,747 

$35,877 

$5,638 

Inventories  . 

195,704 

179,983 

206,005 

Total  curr.  assets 

439,329 

411,985 

400,858 

Goodwill  . 

100,000 

150,000 

200,000 

Fixed  assets*  . 

1,596,344 

1,649,613 

1,717,862 

Total  assets  .... 

2,146,898 

2,240,429 

2,375,430 

26,672 

323,213 

Total  curr.  liab.  . 

150,135 

305,342 

Funded  debt  . 

434,500 

393,000 

833,000 

Def.  inc.  tax  . 

110,393 

110,393 

104,268 

Capital  stock  . 

1,358,255 

1,333,735 

1,047,374 

Retained  earnings  . 

93,615 

97,959 

67,575 

•After  depr.  of  . 

931.879 

870,069 

759,478 

Working  capital  . . 

289,194 

106,643 

77,645 

INCOME  ACCOUNT 


Years  Ended  Mar.  31:  1963 

1962 

1961 

Sales  . 

$2,161,492  $2 

206,297  $2 

039,826 

Net  oper.  inc . 

524,401 

538,993 

471,201 

Net  earnings  . 

524,401 

538,993 

141,984 

471,201 

Less:  Deprec . 

133,398 

131,892 

Fixed  chgs . 

40,376 

53,578 

81,116 

Misc.  chgs . 

*2,063 

8,468 

1,662 

Income  taxes)  . . 

166,527 

165.936 

129,122 

Net  profit  . 

186,163 

169,027 

127,409 

Less:  Cl.  A  divds. 

16,116 

16,116 

16,116 

Cl.  B  divds.  .... 

96,389 

72,527 

40,320 

Surplus  . 

*  Credit. 

73,658 

80,384 

70,973 

tlncludes  $22,247 

in  1961  and  $6,125  in  1962, 

not  currently  payable  due  to 
deprec.  for  tax  purposes. 

Times  Fixed  Charges  Earned: 

claiming 

excess 

Before  deprec.  . . 

12.98 

10.06 

5.81 

After  deprec.  . . . 

9.68 

7.41 

4.18 

Earnings  per  Share 

and  Dividend  Record 

Class  A  . 

$5.78 

$5.24 

$3.95 

Paid  . 

0.50 

0.50 

0.50 

Class  B  . 

0.52 

0.48 

0.44 

Paid  . 

0.30 

0.25 

0.16 

KOP  BEVERAGES  LTD. 

Company  went  into  bankruptcy,  under  re¬ 
ceiving  order  dated  Mar.  21,  1952;  The  Higgins 
Company,  Toronto,  was  trustee:  no  equip  for 
shareholders.  Charter  surrendered  Mar.  16,  1963. 
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Crush  International 
Limited 

Head  Off.— 1590  O’Connor  Drive.  To¬ 
ronto.  Trans.  Agent — Crown  Trust  Co., 
Toronto,  Montreal,  Winnipeg  and  Van¬ 
couver.  Report  Appeared  —  Jan.  13  in 
1964.  Meeting — Jan.  27  in  1964. 

Company  —  (Ont.  1927).  Directly  and 
through  subsidiaries  and  franchised  bot¬ 
tlers  mfrs.  and  distributes  carbonated 
beverages  in  Canada,  U.  S.  and  28  for¬ 
eign  c< 'in .tries.  Through  U.  S.  subsidiary 
controls  Orange  Crush  business  through¬ 
out  Name  changed  from 

Orange  Crush,  Limited  on  Oct.  1,  1959. 

red  Hires  Div. 
of  Consol.  Foods  Corp.,  manufacturer  of 
r.  ot  beer.  Late  1963  acquired  Pure 
Springs  (.Canada)  Ltd.,  operating  in  the 
Ottawa  Valley  area,  Ont. 

Directors — J.  W.  Horsey,  chm.,  J.  M. 
Thompson,  pres.,  L.  S.  Mackersy,  D.  A. 
McIntosh,  N.  M.  Davis,  G.  E.  Phipps,  W.  E. 
Williams,  Toronto;  H.  J.  Carmichael,  St. 
Catharines,  Ont.;  E.  E.  Buckerfield,  Van¬ 
couver;  R.  B.  Brenan,  Rothesay,  N.B.;  E. 
C.  McDonald,  New  York;  L.  Collins, 
Evanston.  Ill.  Viee-pres.  &  Sec.-treas. — 
M.  L.  Harding.  Vice-pres.  mktg. — J.  P. 
Costello.  Vice-pres.  oper. — C.  A.  Drum¬ 
mond. 

Capital  Stock — ‘Author.  Outstand.  Par 
Common  4,000,000  sh.  1,355,576  sh.  n.p.v. 

‘Giving  effect  to  2-for-l  split  effective 
Feb.  3,  1964. 

Listed;  CRH,  T,  M,  V. 

Capital  Stock  Changes  —  Mar.  1,  1963, 
o/s  pref.  shs.  called  for  redemption,  but 
all  converted  to  com.  prior  to  redemp¬ 
tion  date.  Conversion  basis  was  10 
com.  for  each  pref.  sh.  plus  $7.50.  By 
S.L.P.  Feb.  3,  1964,  com.  stk.  subdivided 
on  2-for-l  basis. 

Options  o/s  on  18.000  new  shs.  at  vari¬ 
ous  prices  to  Sept.  9,  1973. 

Dividends  —  Com.  (new)  —  Divid.  of 
5c  pd.  Jul.  15  and  Apr.  15,  1964  (dec.  as  10c 
on  old  stk.).  Com.  (old) — Rate  of  20c 
p.a.  pd.  quarterly  from  Jan.  15,  1960  to 
Oct.  18,  1963;  10c  pd.  Jan.  15,  1964,  after 
which  stk.  split  2-for-l.  Payments  of  15c 
made  May  1  (initial),  Aug.  1  and  Nov. 
1,  1947;  none  thereafter  until  5c  pd.  Jan. 
15,  1960.  Extra  10c  pd.  Jan.  18,  1963. 

Secured  Bank  Loans  —  At  Oct.  31,  1963, 
there  were  o/s  loans  in  the  amount  of 


CEUSH  INTERNATIONAL  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Oct.  30 

Oct.  31 

Nov.  1 

As  at: 

1963 

1962 

1961 

Cash  . 

$464,506 

$1,266,085 

$963,554 

Inventories  . 

1.780,633 

1,776,688 

1,128,450 

Total  curr.  assets 

3,521,717 

4,432,828 

3,359,690 

Containers  . 

1,360,527 

1.338,329 

1.446,206 

G'will  franch.,  etc. 

1,675,064 

1,675,064 

1 

Fixed  assets* . 

3,127,474 

2,983,713 

2,412,821 

Total  assets  . 

9,757,585 

10,701,551 

7,272,580 

Due  bank  . 

69,697 

232,511 

151,070 

Total  curr.  liabs.. 

2,497,304 

2,408,581 

1,332,277 

Ref.  dep.  on  contr.. 

535,434 

507,025 

549,023 

Long-term  debt  .  .  . 

899,875 

2,972,855 

1,245,780 

Minority  int . 

362,671 

Capital  stock  . 

3,256,719 

2,980,659 

2,437,505 

Retained  earnings  . 

2.568,253 

1,832.431 

1,345,324 

•After  depr.  of  . 

1,981,020 

1.868,379 

1,775,935 

Working  capital  .  .  . 

1,024,413 

2,024,247 

2,027,413 

CONS.  INCOME  ACCOUNT 

Oct.  30 

Oct.  31 

Nov.  1 

Years  Ended: 

1963 

1962 

1961 

Net  oper.  inc . 

$1,999,137 

$1 ,402,652 

$088,527 

Add:  Prof,  sale  f  a. 

3,238 

*9,334 

Net  earnings  . 

2,002,375 

1,303,318 

088,527 

Less:  Depr.  &  w/o 

411,040 

347,583 

309,517 

Amort,  of  prem.t  . . 

35.979 

Interest  . 

81,384 

91.579 

85,870 

Inc,  tax  . 

559,958 

272,954 

173,979 

48.353 

Net  profit  . 

049,003 

645,223 

370.808 

Less:  Pref.  divds.  . 

16,250 

65,000 

65,000 

Com.  divds . 

175,510 

93,116 

93.116 

Surplus  for  vear 

753,233 

487,107 

212,692 

tAmortization  of  premium 

paid  on  a< 

cquisition 

of  minority  interests 

iLoss, 

Times  All  Interest  Earned: 

Refore  depr.  & 

w/o  . 

24.60 

15.21 

11.51 

After  depr.  &  w/o 

19.55 

11.42 

7.91 

Earnings  per  Share 

and  Dividend  Kecord: 

Preferred 

$64.52 

$37.08 

Paid  . 

$1.62 

'/a  6.50 

6.50 

Common  . 

1  49 

1.12 

0.66 

Paid  . 

0.20+0.10 

0  20 

0.20 

$899,875  which  were  repayable  after  one 

year. 

Subsidiaries  —  Beverages  International 
Inc. — Delaware. 

Crush  International  Inc. — (wholly  own¬ 
ed) — Evanston,  Ill.  Manufactures  con¬ 
centrates  for  Orange  Crush  and  other 
fountain  syrups  for  sale  in  U.  S.  and 
abroad.  Owns  all  o/s  shs.  of  Inter-Ameri¬ 
can  Orange-Crush  Co.  of  Evanston,  Ill., 
which  sells  the  concentrates  to  bottlers 
in  foreign  countries. 

Crush  International  (U.K.)  Limited  — 
Incorporated  in  1960. 

Crush  Industria  De  Concentrados  Ltda. 
— Incorporated  in  1961-62. 

Pure  Springs  (Canada)  Ltd. 


T.  G.  Bright  &  Co.  Ltd. 

Head  Off.  —  Dorchester  Rd.,  Niagara 
Falls,  Ont.  Trans.  Agents  —  Eastern  & 
Chartered  Trust  Co.,  Toronto.  Report  Ap¬ 
peared  —  May  26  in  1964.  Meeting  — 
June  9  in  1964. 

Company  —  (Ont.  1933).  Manufactures 
Canadian  wines,  owning  1.500  acres  of 
vineyards  in  Niagara  dist.,  Ont.  Plant  at 
Niagara  Falls  has  storage  capacity  of  5,- 
800,000  gals.;  subsidiary  operates  plant 
with  300,000  gal.  storage  capacity  at  La- 
chine,  Que.,  Co.  also  operates  14  retail 
stores. 

Directors — W.  D.  Hatch,  pres.,  V.  Molli- 
son,  vice-pres.  prod.,  Niagara  Falls;  M.  F. 
Jones,  Queenston.  Ont.;  H.  J.  Carmichael, 
St.  Catharines;  E.  A.  Thomas,  A.  F.  de 
Chaunac,  Niagara  Falls;  H.  Clifford  Hatch, 
Walkerville,  Ont.  Vice-pres.,  mkting. — G. 
H.  Mowers.  Sec.-treas. — E.  K.  Raham. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  100,000  sh.  n.p.v. 

Listed— BRT,  T,  CDN. 

Capital  Change — 5%  Pref.  stock,  $23  par, 
redeemed  Mar.  29,  1963  at  $23  per  sh.  plus 
accrued  dividends  of  28%c  per  sh. 

Dividends — 5%  Pref.  $23  par — Rate  was 
$1.15  p.a.  cum.,  pd.  regularly  last  day  of 
Mar.,  June,  Sept.,  Dec.,  to  and  incl.  Mar. 
29,  1963,  when  redeemed.  Common  — 
Present  rate  $1  p.a.  pd.  last  day  of  Mar., 
June,  Sept.,  Dec.  Stock  dividend  of  one 
5%  pref.  sh.  for  each  common  held  pd. 
Mar.  30,  1951.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

Funded  Debt  —  5V2%-5%%  First  Mort¬ 
gage  Bonds:  Dated  Mar.  29,  1963;  due 
Mar.  31,  1978.  Interest  at  the  rate  of  5Vfe% 
p.a.  until  Mar.  31,  1968,  thereafter  at  5 %%. 
Principal  amount  of  $150,000  to  be  re¬ 
deemed  each  year  1964-68,  incl.,  $175,000 
principal  amount  in  1969-1978,  incl. 

Author,  and  issued  $2,500,000;  o/s  Mar. 
31,  1964,  $2,200,000  (after  deducting  amt. 
due  in  year).  Sold  privately. 

Subsidiaries  —  T.  G.  Bright  (Quebec) 


T.  G.  BRIGHT  &  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  . 

$63,626 

$138,271 

$51,989 

Inventories  . 

3,901,828 

4,173,986 

3,739,620 

Total  curr.  assets 

4,774,975 

5,088,289 

4,498,261 

Fixed  assets*  . 

2,686,382 

2.137.082 

2,173,638 

Total  assets  . 

7.461,357 

7,225,371 

6,671,899 

Bank  loans  . 

75.511 

971,163 

Total  curr.  liab.  . 

816,297 

94,500 

2,200,000 

960,546 

1,684,706 

Funded  debt  . 

2,350,000 

Capital  stock  . 

500.000 

500,000 

1,976,094 

Contrib.  surplus  .  . 

i 

99,459 

99.399 

Retained  earnings  . 

3,850,560 

3,315,366 

2,911,700 

•After  depr.  of  . 

2,702.456 

2,477,224 

2,296,205 

Working  capital 

3,958,678 

4,127,743 

2,813,555 

4Contrib.  surplus 
ings. 

transferred  to  retained  earn- 

CONS.  INCOME  ACCOUNT 

Years  Ended  Mar.  31:  1964 

1963 

1962 

Net  sales  . 

$6,344,189 

$6,290,419 

$5,996,264 

Net  earnings  . 

1,579,483 

1, 584, 844 

1 ,563,633 

Less:  Depreciation. 

289,053 

279,650 

278,952 

Interest  . 

143,895 

67,352 

64,231 

Income  taxes  .  .  . 

610,800 

660,400 

635,500 

Net  profit  . 

535,735 

577,442 

584,950 

Less:  Pref.  divds. 

73,776 

73,922 

Com.  divds . 

100,000 

100,000 

100,000 

Surplus  for  year  .  . 

485,735 

403,666 

411,028 

Note — Co.  is  claiming  excess  deprec 

for  inc. 

tax  purposes,  resulting  in  tax 

savings  which  have 

been  deferred  amounting  to  $94,500  in 

1964. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

•$9  00 

$9  11 

Paid  . 

1.15 

1.15 

Common  . 

$5  36 

5.04 

5.11 

Paid  . 

1.00 

1.00 

1.00 

•Redeemed  64,178 

shs.  March  29,  1963. 

Ltd.,  Lachine,  Que.;  Bright's  Wines  Lim¬ 
ited.  Retail  subsidiary  in  Ontario. 


Chateau-Gai  Wines  Limited 


Exec.  Off.— 360  Bay  St.,  Toronto.  Trans. 
Agents— Eastern  &  Chartered  Trust  Co., 
Toronto.  Report  Appeared  —  June  11  in 
1964.  Meeting— June  24  in  1964. 

Company  —  (Dom.,  1928).  Directly  and 
through  subsidiaries  manufactures  and 
sells  native  wines,  cider,  etc.  Plants  at 
Niagara  Falls,  St.  Catharines  and  Toronto, 
Ont.;  warehouses  at  Toronto,  St.  Cathar¬ 
ines  and  Lachine,  Que.  Total  storage 
capacity,  including  recent  construction,  is 
approx.  2,400,000  gals.  Operates  7  retail 
stores.  Products  also  distributed  in  the 
West  Indies.  , 

Directors — A.  G.  Sampson,  pres.,  and 
gen.  mgr.,  Oak  Ridges,  Ont.;  Jacques 
Dussault,  vice-pres.,  Montreal;  G.  L.  W. 
Bamford,  sec.,  W.  F.  Comery,  Dr.  W.  L. 
Chalmers,  Toronto;  T.  R.  Comery.  Thorn¬ 
hill,  Ont.;  F.  M.  Parker,  St.  Catharines, 
Ont.  Vice-pres.  sales.  —  G.  H.  Stevens. 
Treas.— W.  A.  Marshall.  ,  „ 

Capital  Stock— Author.  Outstand.  Par 
Common  600,000  sh.  342,000  n.p.v. 

Wine  Securities  Ltd.  holds  171,012  shs. 
Listed;  CGW,  T.  ,  T  , 

Capital  Changes — By  S.L.P.  dated  July 
3,  1962,  the  authorized  and  oustanding 
stk.  was  subdivided  on  a  3-for-l  basis. 

Dividends — Pd.  Jan.  and  July.  Current 
rate  40c  p.a.  estab.  with  20c  on  Jan.  4, 
1963  (first  foil.  3-for-l  split).  Extra  10c 
pd.  June  12,  1963  and  June  10,  1964.  Divids 
declared  for  recent  fiscal  years  ended 
Apr.  30,  have  been  as  follow's: 


1945-46  . 

.  $0.25 

0.70 

1952  . 

1953-62  . 

.  $0.95 

.  1.00 

0  60 

1963  . 

. (  0.80 

1949 

.  0.70 

)*0.20 

1950-51  . 

.  0.75 

1964  . 

.  0.50 

»DU-DI  .  v.iu 

•After  3-for-l  stk.  split. 


Funded  Debt— 5%  First  Mortgage  Bond 

Series  A:  Dated  June  1.  1956;  due  June  1, 
1976.  Int.  June  and  Dec.  1,  Canadian 
funds.  Auth.  first  mortgage  bonds  $2,- 
000,000;  issued  Series  A,  $500,000;  o/s  at 
April  30,  1964,  $300,000  (after  deducting 
s.f.  due  in  one  year). 

Redeemable  at  105  on  or  before  May  31, 
1957,  thereafter  premium  decreasing  0.30 
of  1%  for  each  year  or  portion  elapsed 
from  May  31,  1957-1973  incl.;  thereafter  at 
par.  For  s.f.  red.  at  par.  Secured  by  first 
mortgage.  ,  _  ,  _ 

Trustee  —  Canada  Permanent  Trust  Co. 
5%%  Series  B:  Dated  Feb.  1,1959;  due 
Feb  1  1979.  Author,  and  issued  $500,000; 
o/s  at  Apr.  30,  1964,  $350,000  (after  deduct¬ 
ing  s.f.  due  in  one  year). 

Subsidiaries— (Wholly  owned)  —  Peer¬ 
less  Wine  Manufacturers  Ltd.;  Bordeaux 


nr; _ r*  ^ 


CHATEAU-GAI  WINES  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


1964 

1963 

1962 

$15,923 

$19,577 

$17,330 

Inventories  . 

1,869,767 

1,895,886 

1.696.975 

Total  curr.  assets 

2,322,653 

2,328.084 

2,113,899 

Fixed  assets*  . 

1,052,954 

1,025,380 

1.098.310 

Total  assets  . 

3,598,228 

3.565,108 

3,433,692 

Bank  loan  . 

174,883 

219,881 

211.546 

Total  curr.  liab. 

550,453 

575,583 

54*>,686 

Funded  debt  . 

650,000 

700,000 

750.000 

Capital  stock  . 

1,071.327 

1.071,327 

1,071.327 

Retained  earnings  . 

1.326.448 

1,218.198 

1,066.679 

•After  deprec.  of 

1,086.570 

1,017,194 

971.379 

Working  capital 

1.772,200 

1.752.501 

1,568,218 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1964 

1963 

1962 

$2,997,131 

$2,892,518 

Net  earnings 

687.997 

662.262 

623,380 

Less:  Deprec . 

72,075 

68,731 

72.155 

Income  taxes  . 

296,110 

275,087 

244.778 

Bond  int . 

49,562 

43,328 

46.174 

Net  profit 

279,250 

275,116 

260,273 

Less:  Dividends  .  .  . 

171,000 

159,600 

114,000 

Surplus  for  year  .  . 

108,250 

115.516 

116,273 

Note — For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  accounts, 
thereby  reducing  taxes  in  1964  by  $33,600.  in 
1963  by  $18,200  and  in  1962  by  $29,500  Accumu¬ 
lated  reductions  to  date  approximately  $119,000. 
Earnings  per  Share  and  Dividend  Record: 
Common,  New: 

Earned  .  $0.82  $0.80  ($0.76> 

Paid  .  0.50  0.20  (0.33H) 

Common,  Old  ...  ....  •  2  28 

Paid  .  . •0.50+0.30  1.00 

•Before  stock  split  3-for-l  July  12,  1962 


BEVERAGE  SECURITIES 


Growers’  Wine  Company 
Limited 

Head  Off. — Lakehill,  Saanich,  B.C.;  3948 
Quadra  St.,  Victoria.  B.C.  Trans.  Agent — 
Canada  Trust  Co.,  Vancouver.  Report  Ap¬ 
peared — July  22  in  1963.  Meeting — At  call. 

Company — (B.C.,  1923).  Mfrs.  wine  and 
cider;  plants  at  Vancouver  and  Lakehill, 
Vancouver  Island.  Also  acts  as  sales  agent 
in  Canada  for  Guinness  and  Bass  prod¬ 
ucts. 

Directors — E.  C.  Warner,  pres.  &  man. 
dir.;  B.  H.  Roberts,  senior  vice-pres.  & 
gen.  mgr.;  A.  D.  Lauder,  vice-pres.;  F.  V. 
Lumb,  I.  A.  Shaw,  C.  R.  Fawcett,  C.  P. 
Hayes.  Sec. — J.  O.  St.  Denis. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  60,000  sh.  nil  $1.00 

Class  A,  cum  800,000  sh.  159,077  sh.  n.p.v. 
Class  B  1,600,000  sh.  1,013,867  sh.  n.p.v. 

*At  Mar.  25.  1964,  after  4-for-l  split  of 
Cl.  A  and  B  shs.  approved  by  sharehold¬ 
ers  in  Aug..  1963. 

Listed — GRO,  V. 

5%  Pref. — Entitled  to  5%  p.a.  non  cum. 
after  class  A  dividends  paid.  In  liquida¬ 
tion  entitled  to  par  plus  declared  and 
unpaid  cum.  divd.,  then  shares  equally 
of  stock.  Redeemable  at  $1  a  sh.  Com¬ 
pany  may  purchase  shs.  on  open  market 
at  not  over  $1.  Nonvoting. 

Class  A:  noncallable;  cum.  pref.  divd. 
10c  per  sh.  p.a.  Nonvoting  unless  6  quar¬ 
terly  divd.  in  arrears  then  entitled  to  1 
vote  per  sh.  On  liquidation,  entitled  to 
unpaid  cum.  divd.  then  shares  equally 
with  Cl.  B  sh.  Exchangeable  with  Cl.  B 
on  sh.  for  sh.  basis. 

Dividends — Cl.  A  (new):  2y2c  pd.  Jan. 
31  and  Apr.  30,  1964.  Cl.  A  (old):  Prior 
to  4-for-l  split  in  1963,  40c  p.a.  pd.  quar¬ 
terly  from  Oct.  31.  1955  to  Oct.  31,  1963 
inch,  initial  13%c  pd.  Aug.  1,  1955.  Cl.  B 
(new);  2V2c  pd.  Jan.  31,  1964;  5c  pd.  Apr. 
30.  1964.  Cl.  B  (old):  15c  pd.  Dec.  1,  1960; 
20c  Dec.  1.  1961;  25c  Aug.  31.  1962;  10c  Apr. 
30.  July  31  and  Oct.  31,  1963.  Stock  Divds.: 
Pd.  on  Cl.  B  stock  in  form  of  pref.  shs. 
redeemed  immediately.  Totaled  30c  in 
1956;  64c  in  1957;  34c  in  1958-60  inch; 
42V2c  in  May,  1961;  25c  in  May,  1962;  12y2c 
in  Nov.,  1962;  20c  in  May,  1963. 

Subsidiary — B.  C.  Sparkling  Wines  Ltd. 
— Wholly  owned. 


GROWERS’  WINE  COMPANY  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  &  deposits  .  . 

$2,975 

$53,665 

$182,721 

Inventories,  at  cost 

1,292,715 

1,368,400 

1,211,784 

Total  curr.  assets 

1,690,190 

1,680,514 

1,576,223 

Fixed  assetst  .... 

425,476 

413,695 

390,605 

Total  assets  . 

Due  bank  . 

2,258,681 

18,173 

209,580 

2,215,384 

1,984,039 

Total  curr.  liabs. 

256,783 

217,987 

Capital  stock  . 

379,614 

327,214 

283,614 

Earned  surplus  .  . 
Surplus  from 

1,646,707 

1,535,807 

1,452,858 

consol . 

22,780 

29,580 

29.580 

(After  deprec.  of 

749,233 

690.641 

633,370 

Working:  capital 

1,480,610 

1,423,731 

1,358,236 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  earnings  . 

$584,216 

•$540,289 

*$565,836 

Less:  Depreciation 

58.592 

69,477 

46,768 

Interest  . 

5,072 

6,743 

321 

Inc.  taxes  . 

231.706 

219,491 

249,591 

Net  profit  . 

288,846 

244,578 

269,156 

Less:  Cl.  A  divds. 

22,667 

(61.544 

54,530 

Cl.  B  divds.,  cash 

70.326 

30,436 

20,828 

Cl.  B  divds.,  stock 

84.953 

69.649 

55,476 

Surplus  for  year  .  , 

110,900 

82,949 

138,322 

•Includes  profit  on  disposal 
$700  in  1962  and  $9,835  in  1961. 

of  fixed 

assets  of 

(Provision  for  five  quarterly  payments. 

Earnings  per  Share 

Class  A  Cold)  X : 

and  Dividend  Record: 

Earned 

$4.67 

$2.32 

*1.98 

Paid  . .  . 

Class  B  (old) t: 

0.40 

0.40 

0.40 

Earned 

1.18 

1.11 

1.54 

Paid  ...  0.35  +  *0.37  Vi  0.20  +  *0.42Vi  0.15  + *0.34 


•Paid  in  form  of  stock  dividends  by  the  issue 
of  preference  shares;  redeemed  immediately. 

tPrior  to  split  of  4  to  1  Aug.  15,  1963.  On 
basis  of  new  shares  earnings  would  have  been 
$  1 . 1 6 3 4  and  $0.29'/2  respectively  for  Cl.  A  and  Cl. 
B  shares. 


Canada  Malting  Co.  Ltd. 

Head  Off.  —  1  Bathurst  St.,  Toronto. 
Trans.  Agents— Canada  Permanent  Trust 
Co.,  Toronto  and  Montreal.  Report  Ap¬ 
peared — Mar.  30  in  1964.  Meeting — Apr. 
21  in  1964. 

Company — (Dom.,  1927).  Mfrs.  malt  at 
Toronto,  Winnipeg,  Calgary  and  Port 
Arthur.  Annual  malting  capacity  is  16,- 
000,000  bushels. 

Montreal  malthouse  now  closed  in¬ 
definitely,  but  elevator  and  other  facilities 
remain  in  operation.  Additional  facilities 
added  in  1963  at  estimated  cost  of  $3,000,- 
000. 

Directors — E.  S.  Clarke,  pres.,  Downs- 
view,  Ont.;  G.  T.  Valentine,  exec,  vice- 
pres.;  H.  F.  Graesser,  gen.  mgr.  G.  J. 
Williams,  sec.;  J.  P.  Heighton,  D.  W.  Am- 
bridge,  Gordon  McMillan,  Toronto;  G.  H. 
Sellers,  Winnipeg;  W.  D.  Hatch,  St.  Cath¬ 
arines;  N.  B.  Baird,  Edenbridge,  England. 
Compt.  —  R.  J.  Thomas.  Treas.  W.  W. 
Comber. 

Capital  Stock — Author.  Outstand.  Par 
4%%  Pref.  101,028  sh.  nil  $26 
Common  1,200,000  sh.  863,352  sh.  n.p.v. 

Listed:  CMG,  T,  CDN. 

Options — Of  68,000  new  com.  shs.  au¬ 
thor.  under  stock  option  plan,  67,464  had 
been  taken  up  by  Dec.  31,  1963. 

Capital  Change — By  S.L.P.  June  25, 
1963,  com.  stock  split  on  4-for-l  basis. 

Dividends:  Common  (new) — Rate  90c 
p.a.,  est.  with  pmt.  of  22y2c  Sept.  16,  1963. 
Common  (old) — Prior  to  4-for-l  split,  $2 
p.a.  pd.  1940-June,  1963  inch  Extras  of 
50c  a  sh.  pd.  Dec.  15,  1960-62  inch  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1928  . 

1929-31  _ 

1932  . 

1933-35  . 

1936  . 

1937-39  _ 

*11  mos. 


. . .  $1.12i/2 
.  . .  1.50 

.  ..  *1.12i/2 
.  .  .  1.50 

12.25  +  1.00 
1.50  +  0.50 

117  mos. 


1940-51  _ 

1952-54  _ 

1955*  . 

1956-59  _ 

1960-62  _ 

1963  . 


$2.00  +  0.50 
2.00+1.00 
2.00+1.00 

.  2.00 

2.00  +  0.50 
§1.00 
•0.45 


*Plus  stk.  divd.  of  1  pref.  sh.  $26  par  for  each 
com.  held;  redeem,  at  par  plus  accrued  divd. 
Dec.  15,  1960. 

SBefore  («after)  4-for-l  split,  June  25,  1963. 


Interest  in  Other  Company 

Hugh  Baird  &  Sons  Ltd.,  Glasgow,  Scot¬ 
land.  Operates  malt  plant  at  Whitham, 
Eng.;  new  malthouse  and  grain  storage 
facilities  at  Pencaitland.  Scotland  sched¬ 
uled  for  completion  in  1964.  Canada  Malt¬ 
ing  has  50%  interest  in  this  co.  acquired 
for  $2,500,000,  of  which  $999,976  pd.  in 
1963  and  $1,500,000  payable  in  1964. 


CANADA  MALTING  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  invest.. 

$1,264,181 

$1,507,015 

$2,500 

Mkt.  sec.t  . 

259,069 

259,069 

261,079 

Inventories  . 

9,862,849 

13,269,704 

12,780,663 

Total  curr.  assets 

13,076,922 

16,858,627 

14,694,573 

Fixed  assets*  . 

18.405,557 

16,219,913 

16,594,575 

Total  assets  . 

32,581,492 

33,170,870 

31,357,116 

Bank  adv . 

945,368 

1,217,009 

1,247,259 

Total  curr.  liab. .  . 

4,807,710 

6,376,480 

5,409,487 

Capital  stock  . 

5,094,328 

5,091,607 

5,073,612 

Retained  earnings  . 

7,305,778 

6,874,107 

6,045,341 

Appraisal  surplus  . 

14,828,676 

14,828,676 

14,828,676 

•After  depr.  of  . . 

7,766.641 

6,741,651 

5,773,400 

(Market  value  . . 

2,263,040 

2,184,886 

2,273,397 

Working  capital  .  .  . 

8,269,212 

10,482,147 

9,285,086 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 


Net  earnings  .  $3,151,393  $4,032,430  $3,801,209 

Less;  Deprec .  1,030,499  979,567  959,967 

Inc.  tax  .  1,085.000  1,685,000  1.564,706 

Net  profit  .  1,035,894  1,367,863  1,276,536 


Com.  divds.  . . 

Surplus  for  year 


604,223  539.097  537,896 
431,671  828,766  738,640 


Note:  For  tax  purposes  co.  is  claiming  ac¬ 
celerated  deprec.  allowances;  provision  for  in¬ 
come  taxes  for  1963  includes  $545,000  which  has 
been  deferred. 


Earnings  per  Share  and 

Common  (new)  . 

Paid  . 

Common  (old)  .. 

Paid  . 


Dividend  Record: 

1.20  (1.59)  . 

0.45  . 

.  6.34  5.93 

1.00  2.00  +  0.50  2.00  +  0.50 


Crown  Cork  &  Seal  Co.  Ltd. 

Head  Off. — 320  Carlaw  Ave.,  T< 

Trans.  Agents — Canada  Permaneiv. 

Co.,  Montreal  and  Toronto.  Report 
peared — Apr.  2  in  1964.  Meeting — Apr.  20 
in  1964. 

Company — (Ont.,  1935).  Mfrs.  in  Toron¬ 
to  and  Montreal,  crown  corks  (metal  bot 
tie  caps);  jobbers  of  capping  and  filling 
equipment  for  bottling  trades. 

Co.  is  subsidiary  of  Crown  Cork  and 
Seal  Co.  Inc.,  of  Philadelphia. 

Directors — H.  G.  S.  Bain,  chm.  of  the 
board  and  pres.;  J.  D.  Scott,  vice-pres.; 
N.  L.  Ferries,  sec.  &  treas.,  N.  J.  Bell, 
Toronto;  J.  F.  Connelly,  R.  W.  Drummond, 
Jenkintown,  Pa.;  W.  D.  Wallace,  Phila¬ 
delphia,  Pa.;  G.  W.  Blair. 

Capital  Stock— Author.  Outstand.  Par 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Listed:  CRW,  M. 

Dividends  —  Present  rate  $3  p.a.  pay, 
Feb.,  May,  Aug.,  Nov.  15,  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1936-37  $0.80  +  0.20  1940  .  $180 

1938  .  1.00  +  0.25  1941-59  .  2.00 

1939  1.60  1960-63  .  3.00 


CROWN  CORK  &  SEAL  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  curr.  assets 

Investments  . 

Fixed  assets*  . 

Total  assets  .... 
Total  curr.  liab.  . 

Def.  inc.  tax  . 

Capital  stock  . 

Contrib.  surplus  . . 
Retained  earnings  . 

•After  deprec.  of 
Working  capital 


1963 

1962 

1961 

$229,489 

$412,869 

$306,313 

2,230,732 

1.927,642 

1,865,919 

3,584,026 

3,366,023 

2,922,536 

272,938 

379,984 

1,098.655 

4,915,279 

3,796,780 

3,084,193 

8,878,500 

7,694,056 

7,168,530 

915,541 

477,956 

425,155 

549,413 

317,294 

195,837 

695.000 

695,000 

695,000 

75,000 

75,000 

75.000 

6,643,546 

6,128,806 

5,777,538 

2,261,730 

2,232,746 

2,221,727 

2,668,485 

2,888,067 

2,497,381 

INCOME  ACCOUNT 


Years  Ended  Dec.  : 
Net  oper.  income  . 

Add:  Prof,  sale  inv. 
Prof,  sale  f.a.  . . 
Invest,  income  . 
Net  earnings  .... 


1:  1963  1962 

$1,839,048  $1,441,381 
2,710  880 

26,052  15,976 

8,153  24,984 

1,875,963  1,483,221 


1961 

$1,299,255 

27,616 

23,566 

44,239 

1,394,676 


Less:  Income  tax 
Depreciation  . . . 

Net  profit  . 

Less:  Dividends  .. 
Surplus  for  year  . 


742,229 

318,994 

814.740 

300,000 

514.740 


633.191 

198,762 

651,-68 

300,000 

351,268 


577,145 

199,831 

617.700 
300,000 

317.700 


Note — For  income  tax  purposes,  the  co.  is 
claiming  deprec.  in  excess  of  the  amounts  re¬ 
corded  in  the  accounts  thereby  reducing  taxes  in 
1963  by  $122,815.  $230,761  in  1962  and  $28,097  in 
1961,  which  amounts  have  been  deferred. 
Earnings  per  Share  and  Dividend  Record: 


Common  .  $8.15  $6.51  $6.18 

Paid  .  3.00  3.00  3.00 


CARIBOU  BREWING  COMPANY  LTD. 

Company  —  (B.C.  1956).  Reported  in  bank¬ 
ruptcy,  and  plant  at  Prince  George,  B.C.,  sold  in 
Jan.,  1962,  for  $150,000.  Receiver,  James  Moynes. 
Capital  stock  outstanding  comprised  500,000  n.p.v. 
shares.  At  last  report,  there  were  outstanding 
$500,000  first  mortgage  bonds,  due  June  15,  1967, 
and  $180,000  second  mortgage  debentures,  due 
May  1.  1968.  Trustee  for  bondholders,  The  Can¬ 
ada  Trust  Co.,  Vancouver. 


THE  CARLING  BREWERIES  (ALBERTA) 
LIMITED 

Formerly  Red  Deer  Brewing  Co.  Ltd.  Controll¬ 
ing  interest  acquired  by  Western  Canada 
Breweries  Ltd.  in  1953,  and  name  changed  in 
1955.  In  June,  1963,  it  was  announced  that 
Western  Canada  had  increased  its  interest  to 
95.9%;  and  was  continuing  its  offer  to  purchase 
Carling  shares  at  $1.50  per  share,  through  Na¬ 
tional  Trust  Co.  in  Calgary  or  Edmonton. 


CINZANO  LIMITED 

In  Aug.  1960,  an  offer  was  made  on  behalf  of 
Instituto  Finanziario  Industriale  of  Italy,  to  pur¬ 
chase  the  758,216  Class  A  ordinary  shares  of  the 
company  held  by  minority  shareholders,  at  £1 
12s.  6d  a  sh.  Over  96%  accepted  and  early  in 
1961  Section  128  of  the  Companies  Act  of  Canada 
was  invoked  to  acquire  the  balance.  Subse¬ 
quently  the  395,893  o/s  5Vi%  pref.  £1  par  shares 
of  Cinzano  were  redeemed  and  all  author,  pref. 
stock  cancelled. 


Foodstuff 

Securities 


George  Weston  Limited 


Head  Off.  1801,  44  King  St.  W..  To¬ 
ronto.  Trans.  Agents  .National  Trust  Co., 
Toronto.  Montreal.  Winnipeg  and  Edmon¬ 
ton  and  Canadian  Imperial  Bank  of  Com¬ 
merce  (agents)  at  Charlottetown,  Hali¬ 
fax,  Saint  John,  Regina,  Vancouver;  De- 
Bank  and  Trust  Co..  Detroit.  Re¬ 
port  Appeared  \ |  ; .  3  in  1964.  Meeting 
— Apr.  20  in  1964. 

Company —  (Dom.,  1928).  Directly  and 
tin  ugh  subsidiaries  mfrs.  biscuits,  bread, 
cereal,  cakes,  confectionery,  chocolate 
and  ice  cream  in  Canada  and  biscuits  in 
U  S  Operates  plants  at  Toronto,  Mont¬ 
real  and  Brantford,  Ont.  Subsidiaries 
(see  below)  operate  plants  across  Can¬ 
ada  and  in  U.  S. 

The  company  also  owns  Westfair  Foods 
Ltd.  (formerly  Western  Grocers  Ltd.), 
wholesale  distributors  of  fruit  and  grocer¬ 
ies:  Somerville  Ltd.,  producer  of  litho¬ 
graphed  and  printed  packaging  materi¬ 
als:  Eddy  Paper  Co.  Ltd.;  and  controls 
Loblaw  Companies  Ltd.,  which  through 
subsidiaries  operates  grocery  supermar¬ 
kets  in  Canada  and  U.S.A. 

In  1963,  obtained  an  option  to  acquire 
stock  control  of  Howardsgate  Holdings 
Ltd.  which  operates  the  Fine  Fare  super¬ 
market  group  in  the  U.  K. 

Directors  —  W.  Garfield  Weston,  chm., 
London,  Eng.;  G.  C.  Metcalf,  pres,  and 
man.  dir.;  E.  L.  Jones,  sec.-treas.,  F.  A. 
Riddell,  F.  C.  Lennox,  K.  B.  Palmer,  C  L. 
Gundy,  G.  E.  Creber,  Toronto;  G.  Grain¬ 
ger  Weston,  San  Antonio;  Texas;  W.  D. 
Moffatt,  Ottawa.  Vice-pres. — M.  C.  Al¬ 
len. 

Capital  Stock — Author.  Outstand.  Par 
Preferred:  365,515  shs. 

414%  1st  ser.  112,828  sh.  $100 

6%  2nd  ser.  80,000  sh.  100 

Class  A  9,750,000  sh.  6,189,251  sh.  n.p.v. 

Class  B  7,200,000  sh.  4,115,376  sh.  n.p.v. 

Listed:  WN,  V,  M,  T. 

Pref..  414  %  1st  series  —  Cumulative. 
Callable  at  104;  par  if  enforced  liquida¬ 
tion  and  104  if  voluntary.  Sinking  fund 
provided  from  May  1,  1953.  Nonvoting 
except  when  6  quarterly  divs.  in  default 
then  has  right  to  elect  2  out  of  7  direc¬ 
tors  or  3  if  more  than  7. 

Pref.,  6%  2nd  Series — Cumulative.  Call¬ 
able  at  105;  par  in  any  liquidation.  Other 
provisions  same  as  for  first  series  of  shs. 
Sinking  fund  commenced  May  1,  1958. 

Class  A — Entitled  to  noncum.  dividends 
of  814c  per  sh.  p.a.  After  8%c  pd.  on  Class 
B,  Class  A  &  B  share  equally  in  further 
dividends.  In  liquidation,  after  pref. 
rights,  shares  equally  with  Class  B  in 
distribution  of  assets.  Nonvoting  unless 
for  two  consecutive  years  co.  fails  to  pay 
divds.  aggregating  814c  per  sh.  p.a.,  when, 
as  a  class,  elects  2  directors. 

Class  B— Voting  stock. 

Warrants — Are  outstanding  to  purchase 
cl.  A  shs.  at  $9.00  per  sh.  to  and  incl.  Oct. 
15,  1966,  when  warrants  expire.  At  Dec. 
31.  1963,  warrants  were  o/s  to  purchase 
620.733  shs. 

Capital  Changes  —  On  Apr.  27,  1961, 
holders  of  Cl.  A  and  Cl.  B  shares  ap¬ 
proved  a  3-for-l  stock  split. 

Dividends — 414%  Pref.,  1st  ser.:  $4.50 
p.a.  cum.  pd.  regularly  Mar.,  June,  Sept, 
and  Dec.  1,  6%  Preferred  2nd  ser.:  $6  p.a. 
cum.,  pd.  regularly  same  dates  as  414 
pref.  Class  A  and  B:  Rate  of  45c  p.a.  to 
commence  with  pay.  of  1114c  July  1,  1964. 
Previous  rate  was  40c  p.a.  from  July  1, 
1963  to  Apr.  1.  1964. 

Cl.  A  and  B  divds.  declared  in  recent 
fiscal  years  have  been  as  follows: 


1955  . 

.  so.oe'i 

I960  . 

. ...  $0.70 

1956 

.  0  28  3  4 

1961  . 

.  . .  f  0  17  Vb 

1957  . 

.  0  45 

i  •0.22*4 
_  0.3334 

1958  . 

.  ...  0.57  »/2 

1962  . 

1959  . 

...  0.67 'a 

1963  . . . 

0.38^4 

•New  stk 

after  3-for-l 

split  May  , 

1961. 

Note— Cl 

A  and  B  stk 

created  in 

1955.  Divds 

pd  on  old  com.  stk.  since 

1930 

Funded  Debt 

4%%  15-year  S.F.  Debentures,  Initial 

Series:  Dated  Jan.  15,  1953;  due  Jan.  15, 
1968.  Interest  Jan.  and  July  15  in  Cana¬ 
dian  funds.  Issued  $8,000,000;  o/s  Dec.  31, 
1963,  $3,200,000  (after  s.f.  install,  due  Jan., 
1964). 

Redeemable  at  104  on  or  before  Jan. 
15,  1954;  premium  decreasing  3/10  of  1% 
each  year  to  Jan.  15,  1967;  thereafter  at 
par.  Redeemable  for  s.f.  at  102  on  or  be¬ 
fore  Jan.  15,  1954;  premium  decreasing 
15/100  of  1%  each  year  to  Jan.  15,  1967; 
thereafter  at  par.  Sinking  fund  to  retire 
$400,000  principal  amount  of  debentures 
on  Jan.  15,  1954-67,  incl. 

Direct  obligation  of  co.  No  dividends  to 
be  declared  or  shares  redeemed  unless 
thereafter  total  amount  of  capital  and 
consolidated  capital  and  earned  surplus 
equals  or  exceeds  $28,000,000. 

Trustee — Canada  Permanent  Trust  Co. 

4%%  S.F.  Debentures,  Series  B:  Dated 
Oct.  15,  1956;  due  Oct.  15,  1971.  Interest 
Apr.  and  Oct.  15  in  Canadian  funds.  Is¬ 
sued  $10,000,000;  o/s  Dec.  31,  1963,  $7,200,- 
000  (after  s.f.  install,  due  Oct.  15,  1964). 

Redeemable  for  other  than  s.f.  at 
104%%  on  or  before  Oct.  15,  1957;  pre¬ 
mium  decreasing  3/10  of  1%  each  year 
Oct.  15,  1957;  premium  decreasing  15/100 
of  1%  each  year  thereafter.  Sinking 
fund  to  retire  $350,000  principal  amount 
of  series  B  debentures  on  Oct.  15,  1957- 
70  incl. 

Direct  obligation  of  co.  Rank  equally 
and  rateably  with  initial  debentures  save 
for  s.f.  provisions.  No  divds.  to  be  de¬ 
clared  or  shares  redeemed  unless  there¬ 
after  total  amount  of  capital,  consoli¬ 
dated  capital  and  earned  surplus  equals 


GEORGE  WESTON  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  etc . $15,021,081  $12,524,538  $4,211,472 

Inventories  _  67,895,878  67,642,225  29.257,550 

Total  curr. 

assets  .  122,015,383  115,559,395  51,001,939 

Inv.  in  subsid.t  11,369,961  11,167,005  17,040,323 

Fixed  assets*  . .  88.651,011  84,028,956  45,983,015 

Total  assets  .  241,585,670  217,834,773  120,474,316 

Bank  loans  -  6,000,000  15,040,808  . 

Tot.  curr.  liab.  58,115,168  52,670,827  24,918,840 

Funded  debt  ..  55,467,004  43,836,453  17,260,648 

Minority  int.  . . .  10,631,887  9,896,298  3,472,428 

Pref.  shs.  s.f.  res.  500,000  425,000  259,700 

Real  est.  res.  ..  3,459,497  3,844,667  2,435,184 

Capital  stock  . .  32,962,574  32,324,024  25.649,384 

Capital  surplus  .  i  t  1,043,391 

Retained  earns.  .  80.449,540  74,837,504  45,434,741 

•After  depr.  of  92,533,481  85,503,577  37,183,689 

•Market  value  32.200,000  38,000,000  52,523,747 
tlncludes  in  earned  surplus. 


Working  capital 

63,900,215  62,888,568 

26,083,099 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  earnings 

.  32,078,048 

29,216,371 

19,358,505 

Less:  Deprec.  . . 

.  7,257,442 

6,713,606 

4,212,676 

Interest  . 

.  3,231,053 

2,527,779 

960,260 

Inc.  taxest  . . . 

.  7,830,000 

7,690,000 

5,288,713 

Minority  int.  . 

712,748 

753,819 

363,035 

Net  profit  . 

Less  dividends: 

.  13,046,805 

11,531,167 

8,533,821 

Eddy  Paper§  . . 

378,408 

4V2%  Pref.  ... 

507,751 

507,752 

512.484 

6%  Pref . 

480.000 

480.000 

480,000 

Class  A  &  B  . . 

.  3,984,489 

3,132,377 

2.369,680 

Surplus  for  year 

8,074,565 

7,032,630 

5,171,657 

SPrior  to  exchange  of  its  common  shares, 
tlncome  taxes  have  been  reduced  by  approx. 
$1,589,000  in  1963,  $1,064,000  in  1962,  $886,000  in 
1961,  because  co.  is  claiming  deductions  for  in¬ 
come  tax  purposes  in  excess  of  those  charged 
in  the  accounts. 

Times  Interest  Earned: 

Before  deprec.  ..  9.92  11.56  20.16 

After  deprec.  ...  7.68  8.90  15.77 


Earnings  per  Share  and  Dividend  Record: 


Preferred  . 

$67.66 

$59.80 

$44.26 

Paid  (4>/a%)  . 

4.50 

4  50 

4.50 

Paid  f  6G1  _ 

6.00 

6.00 

6.00 

Cl.  A  &  B  (new)* 

1.17 

1.03 

0.90 

Paid  . 

0.38-' 4 

0  3334 

0  22  >  4 

Paid  (old  1 
•Foil.  3-for-l  stock 

split  April, 

1961. 

0.17'i 

or  exceeds  $35,000,000.  When  originally 
issued  carried  stock  purchase  warrants 
(see  under  warrants  above). 

4%%-554  %  Serial  and  S.F.  Debentures, 
Series  C:  Dated  May  15,  1962;  serial  de¬ 
bents,  due  $525,000  p.a.  May  15,  1963-68, 
incl.,  s.f.  debents,  due  May  15,  1982.  In¬ 
terest  May  and  Nov.  15  in  Canadian 
funds.  Issued  serial  debents.  $2,625,000; 
s.f.  debents.  $11,850,000.  O/s  at  Dec.  31, 
1963,  serial  debents  $2,100,000;  s.f.  debents. 
$11,850,000. 

Redeemable  —  Serial  debents,  redeem¬ 
able  at  par  plus  14  of  1%  for  each  year 
or  portion  thereof  from  date  fixed  for 
redempt.  to  stated  maturity  date.  S.F. 
debents,  for  other  than  s.f.  at  103.50  on 
or  before  May  15,  1963,  premium  decreas¬ 
ing  1/5  of  1%  each  year  thereafter.  For 
s.f.  purposes,  redeemable  at  par.  May 
not  be  refunded  prior  to  May  15,  1972,  at 
interest  cost  to  co.  of  less  than  514%  p.a. 
Sinking  fund  to  retire  $525,000  principal 
amount  of  series  C  debents,  on  May  15, 
1969-71,  incl.  $600,000  1972-81,  incl. 

Direct  obligations  of  co.  rank  equally 
and  rateably  with  initial  series  save  for 
s.f.  provisions.  No  divds.  to  be  declared 
or  snares  redeemed  unless  thereafter  total 
amount  of  capital  and  consolidated  capi¬ 
tal  and  earned  surplus  equals  or  exceeds 
$55,000,000. 

Trustee — Canada  Permanent  Trust  Co. 

5%  Serial  and  554%  S.F.  Debentures, 
Series  D:  Dated  May  15,  1963;  serial  de¬ 
bents.  due  $525,000  p.a.  May  15,  1964-68, 
incl.,  s.f.  debents.,  due  May  15,  1983.  In¬ 
terest  May  and  Nov.  15.  Canadian  funds. 
Issued  serial  debents.  $2,625,000;  s.f.  de¬ 
bents.  $12,375,000.  O/s  at  Dec.  31.  1963, 
serial  debents.  $2,100,000;  s.f.  debents.  $12,- 
375,000. 

Redeemable  —  Serial  debents,  redeem¬ 
able  at  par  plus  14  of  1%  for  each  year  or 
portion  thereof  from  date  fixed  for  re¬ 
demption  to  stated  maturity  date.  S.F. 
debents.,  for  other  than  s.f.  at  105.50  on 
or  before  May  15,  1964,  premium  de¬ 
creasing  0.30  each  year  thereafter.  For 
s.f.  purposes,  redeemable  at  par.  May  not 
be  refunded  prior  to  May  15,  1973,  at  in¬ 
terest  cost  to  co.  of  less  than  514%  p.a. 
Sinking  fund  to  retire  $525,000  principal 
amount  of  series  D.  S.f.  debents,  on  May 
15,  1969-71,  incl.,  $600,000  1972-82,  incl. 

Direct  obligations  of  co.,  ranking 
equally  and  rateably  with  initial  series 
save  for  s.f.  provisions.  No  divds.  to  be 
declared  or  shares  redeemed  which 
would  reduce  total  amount  of  capital,  and 
consolidated  capital  and  earned  surpluses, 
to  less  than  $75,000,000. 

Trustee — Canada  Permanent  Trust  Co. 

Notes  and  Mortgages  payable  o/s  total¬ 
ed  $255,215  at  Dec.  31,  1963. 

Funded  Debt  of  Subsidiaries 

The  E.  B.  Eddy  Co.  —  First  Mortgage 
Bonds;  3*4%  and  4%  Serial  and  S.F. 
Bonds,  1954  Series:  Dated  Oct.  1,  1954; 
bonds  due  Oct.  1,  1955-64.  inclusive;  s.f. 
bonds  due  Oct.  1,  1974.  Interest  Apr.  and 
Oct.  1,  Canadian  funds.  Author,  no  set 
amount;  issued  $2,500,000  3)4%  serial 

bonds  and  $7,500,000  4%  s.f.  bonds;  o/s  at 
Dec.  31,  1963,  $7,500,000  s.f.  bonds. 

Redeemable  at  104  on  or  before  Oct.  1, 
1956;  premium  decreasing  v4  of  1%  each 
year  to  Oct.  1,  1971;  for  s.f.  purposes  at 
par  plus  prem.  of  %  of  1%  on  or  before 
Oct.  1,  1965,  premium  decreasing  )4  of  1% 
each  year  to  Oct.  1,  1971.  Annual  s.f. 
$300,000  on  Oct.  1,  1965-73,  inclusive. 

First  mtge.  on  all  fixed  assets  of  the 
company  and  on  those  acquired  from 
J.  R.  Booth  Ltd.,  timber  limits,  etc.  (ex¬ 
cept  timber  limits  acquired  from  J.  R. 
Booth  Ltd.),  by  specific  assignment  of 
agreements  re  leases  and  water  rights 
held  by  J.  R.  Booth  Ltd.;  and  a  first 
floating  charge  on  all  other  assets. 

Trustee — The  Royal  Trust  Co. 

3«4%  and  4%  Serial  and  S.F.  Bonds, 
1955  Series:  Dated  June  1,  1955;  serial 
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bonds  due  June  1,  1956-65,  inclusive;  s.f. 
bonds  due  June  1,  1975.  Interest  June  and 
Dec.  1,  Canadian  funds. 

Issued  $1,250,000  314%  serial  bonds  and 
$3,750,000  4%  s.f.  bonds;  o/s  at  Dec.  31, 
1963,  $125,000  serial  bonds  (after  deduct¬ 
ing  bonds  due  within  one  year)  and  $3,- 
750,000  s.f.  bonds. 

Serial  bonds  red.  the  same  as  for  1954 
Series;  s.f.  bonds  red.  at  104  on  or  before 
June  1,  1957,  premium  decreasing  14  of 
1%  annually  to  June  1,  1972,  for  s.f.  pur¬ 
poses  at  par  plus  Vs  of  1%  on  or  before 
June  1,  1966;  premium  decreasing  14  of 
1%  each  year  to  June  1,  1972.  Sinking 
fund  payable  June  1,  1966-74,  inclusive,  to 
retire  $150,000  principal  amount. 

Trustee — The  Royal  Trust  Company. 

Others — At  Dec.  31,  1963,  funded  debt 
o/s  of  other  subsidiaries  totaled  $8,761,789 
(after  amts,  due  in  1964). 

Consolidated  Subsidiaries 

Weston  Bakeries  Ltd. — Wholly  owned. 
Operates  14  bread  and  cake  bakeries 
across  Canada. 

McCormick’s  Ltd.  —  London,  Ont. 
Wholly  owned.  Makes  sola  and  sweet 
biscuits,  etc. 

Paulin  Chambers  Co.  Ltd. — Winnipeg; 
wholly  owned.  Produces  biscuits,  etc. 

Westfair  Foods  Ltd.  ■ — •  (which  see)  — 
Winnipeg.  Wholly  owned  wholesale  dis¬ 
tributors  of  fruit  and  groceries.  Controls 
Jenkin  Groceterias  Ltd.,  (which  see). 

William  Neilson  Ltd.  —  Toronto  and 
Beachville,  Ont.  Manufactures  and  dis¬ 
tributes  cocoa,  chocolate,  ice  cream. 

Perrin  Investments  Ltd.  and  Megargy 
Investments  Ltd. — Holding  companies  for 
certain  investments.  Wholly  owned. 

Weston  Biscuit  Co.  Inc. — Wholly  owned. 
Plants  at  Passaic,  N.J.,  Battle  Creek 
Mich.,  Burbank,  Calif.  Wholly  owned 
subsidiaries:  American-Superior  Biscuit 
Co.,  plant  in  Tacoma,  Wash.;  Southern 
Biscuit  Co.  Inc.,  plant  at  Richmond,  Va. 

Willard’s  Chocolate  Co.  Ltd.  —  Wholly 
owned.  Operates  confectionery  plant  at 
Toronto. 

Marven’s  Ltd. — (which  see).  Moncton, 
N.B.  Makes  biscuits  and  potato  chips. 

G.  J.  Hamilton  &  Sons  Ltd. — Pictou, 
N.S.  makes  soda  and  sweet  biscuits  for 
distribution  in  the  Maritimes. 

Somerville  Industries  Ltd.  (which  see) 
— London,  Ont.  Produces  lithographed 
and  printed  packaging  materials.  All 
common  stock  owned  by  George  Weston 
Ltd. 

Eddy  Paper  Co.  Ltd. — Hull,  Quebec. — 
Investment  and  holding  Co.  Subsidiary 
E.  B.  Eddy  Co.  manufactures  pulp  and 
paper.  Wholly  owned. 

Other  Interests 

Loblaw  Companies  Ltd.  (which  see)  — 
Geo.  Weston  Ltd.  owns  over  50%  of  the 
class  B  voting  stock. 

Dicoa  Ltd.  —  George  Weston  Ltd.  has 
acquired  an  option  to  purchase  on  or  be¬ 
fore  Dec.  31,  1968,  all  o/s  shs.  of  this  co. 
In  1963,  Associated  British  Foods  Ltd.,  a 
British  co.,  sold  51%  of  the  o/s  stk.  of 
Howardsgate  Holdings  Ltd.  which  co. 
with  subsidiaries  operated  the  Fine  Fare 
supermarkets  in  the  U.  K.,  with  sales  in 
excess  of  $200  million  annually.  George 
Weston  now  has  management  control  and 
directs  operations  of  Howardsgate. 


HIGHLAND  DAIRY  LTD. 

Head  Off.— Rm.  203-103  Church  St.,  Toronto. 

Company— Milk  business  sold  to  Rutherford’s 
Dairy  Ltd.  and  Valley  View  Dairy  Ltd.  in  1958. 
Land  and  bldgs,  sold;  in  processing  of  winding 
up. 

Directors— R.  J.  MacDonald,  pres.;  D.  C.  Kay 
and  J.  T.  Bryan,  vice-pres.’s;  Mrs.  I.  Thomason, 
sec.;  R.  L.  MacDonald,  treas. ;  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.:  5%  cum.  ..  5,000  sh.  1,364  sh.  $100 

Common  .  30,000  sh.  19,554  sh.  n.p.v. 

Pref.:  Convertible  into  common  on  basis  of  2 
com.  for  each  pref.  held.  Callable  at  $110. 

Dividends  —  Pref.:  Entitled  to  5%  ($5)  p.a., 
pay.  Jan.  and  July  1  (approx.),  previous  arrears 
eliminated  Dec..  1953,  and  semiannual  payments 
made  regularly  thereafter  to  Jan.  4,  1956,  after 
which  pay.  deferred.  Arrears  at  Dec.  31,  1963. 
$35  a  sh.  Payment  of  $10  a  sh.  made  Mar.,  1964. 


MARVEN’S  LIMITED 

Head  Off.— 81  King  St.,  Moncton,  N.B. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Moncton. 

Company  —  (N.B.,  1936).  Manufactures 
biscuits  and  potato  chips  in  Moncton,  for 
distribution  in  the  Maritimes  and  Que. 

Directors — W.  G.  Weston,  chm.,  London, 
Eng.;  F.  A.  Riddell,  pres.,  Toronto;  R.  M. 
Scott,  vice-pres.  &  gen.  mgr.,  Moncton, 
N.B.;  E.  L.  Jones,  treas.;  G.  C.  Metcalf, 
Toronto.  Sec. — Miss  A.  L.  MacNaughton. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  60,000  sh.  60,000  sh.  n.p.v. 

Cl.  B  40,000  sh.  t40,000  sh.  n.p.v. 

tAll  held  by  George  Weston  Ltd. 

Cl.  A:  Entitled  to  cum.  divds.  of  60c  p.a. 
and  after  60c  pd.  on  Cl.  B  in  any  year, 
shares  equally  sh.-for.-sh.  with  Cl.  B.  in 
additional  divds.  to  15c  per  sh.  In  liquida¬ 
tion  entitled  to  unpaid  divd.;  thereafter 
shares  equally  sh.-for-sh.  with  Cl.  B.  Non¬ 
voting  unless  divds.  90c  in  arrears  when 
1  vote  per  sh.  40,000  cl.  A  offered  in  1949, 
not  new  financing. 

Dividends — Cl.  A.:  60c  p.a.  cum.,  pd. 
regularly  Feb.,  May,  Aug.  and  Nov.  15, 
Cl.  B — Privately  held. 

Subsidiary — G.  J.  Hamilton  &  Sons  Ltd., 
manufactures  biscuits  in  Pictou,  N.S. 

Accounts  — •  Balance  sheet  at  Dec.  31, 
1963  showed  total  assets  of  $1,848,084.  Cur¬ 
rent  assets  of  $1,043,788  included  cash  $65,- 
018,  accts.  rec.  $466,029  and  inventories 
$512,741.  Fixed  assets  were  $576,852  after 
depreciation  of  $1,251,811.  Current  liabili¬ 
ties  were  $395,556  and  included  $131,500 
first  mtge.  and  collateral  trust  bonds  due 
Apr.  1,  1964.  Earned  surplus  was  $1,424,- 
726. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  was  $24,228  after  depreciation  of  $52,- 
167.  In  1962  net  profit  was  $19,030. 


Moirs  Limited 

Exec.  Off. — 128  Argyle  St.,  Halifax,  N.S. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Halifax.  Report  Appeared— May  25 
in  1964.  Meeting — At  call. 

Company  —  (N.S.  1925).  Manufactures 
chocolates,  confectionery,  bread,  cakes, 
and  paper  boxes  at  Halifax,  N.S.  Branch 
warehouses  in  Montreal,  Toronto,  Winni¬ 
peg,  Vancouver  and  agencies  in  West  In¬ 
dies,  Central  and  South  America. 

Directors — J.  C.  MacKeen,  chm.;  F.  M. 
Covert,  pres.;  E.  L.  Otto,  vice-pres.  and 
gen.  mgr.;  C.  J.  Morrow,  S.  C.  Oland,  G. 
S.  Cowan,  W.  H.  C.  Schwartz,  C.  B.  Moir, 
Halifax,  N.S.;  J.  J.  Jodrey,  Hantsport, 
N.S.;  J.  H.  M.  Jones,  Liverpool,  N.S.;  H. 
M.  S.  Lewin,  Montreal,  Que.  Asst.  Gen. 
Mgr.  &  Sec. -treas. — C.  H.  Ivey. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  9,750  sh.  9,750  sh.  $100 

Common  20,000  sh.  18,300  sh.  n.p.v. 

First  Pref.:  Entitled  to  cum.  pref.  divds. 
of  5%  p.a.  Redeemable  at  105  plus  ac¬ 
crued  divids.  if  redeemed  prior  to  Jan.  3, 
1963,  or  2%%  if  redeemed  thereafter  but 


MOIRS,  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec. 

31: 

1963 

1962 

1961 

Cash  . 

$78,423 

$42,844 

$53,874 

Inventories  . 

1,390,026 

1,515,139 

1,449,197 

Total  curr. 

assets 

3,172,827 

3,334,254 

2,938,257 

Fixed  assets 

after 

depr . 

1,026,195 

1,147,204 

1,158,676 

Total  assets  . 

6,610,312 

6,892,748 

6,508,223 

3,057,951 

3,708,966 

3,136,395 

4,293,582 

3,450,000 

3,997,444 

Total  curr. 

liab.  . 

Capital  stock 

1,108,000 

1,108,000 

1,108.000 

Retained  earnings  . 

1,614,800 

1.491,166 

1.402,779 

Working  capital* 

536,139 

959,328 

1,059,187 

^Excess  of  curr.  liabs.  over  curr"  assets. 


INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$556,289 

$196,185 

$421,204 

164,884 

Less:  Depreciation. 

168,383 

196,189 

Income  tax  . 

177,726 

•22,950 

120,417 

Net  profit  . 

210,180 

.22,946 

135,903 

Less:  Pref.  divds.  . 

48,750 

48,750 

48,750 

Com.  divds . 

36.600 

36,600 

34,000 

Surplus  for  year  . . 

124,830 

.108,296 

53,153 

•Refundable. 
aLoss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $21.56  d$2.35  $13.94 

Paid  .  5.00  5.00  5.00 

Common  .  8.82  d3.92  4.76 

Paid  .  2.00  2.00  2.00 


prior  to  Jan.  3,  1968;  same  in  liquic : 
nonvoting  unless  pref.  divds.  in  p.r 
more  than  9%  when  preferred  has  : 
voting  power.  Class  of  sharehc . 
holding  vote  entitled  to  elect  2  direc  : 

All  classes  vote  on  any  capital  inc  cai 
winding-up  issue. 

Common:  No  divds.  to  be  paid  on  ccm. 
stock  which  would  reduce  earned  surph, 
below  lesser  of  75%  of  par  value  of  pro: 
shs.  o/s  or  $700,000. 

Dividends  —  5%  Pref.  $100  par — $5  p.a. 

cum.,  pd.  regularly  Jan.  and  July  2.  Prior 
to  1958,  rate  was  9%  p.a.  in  accordance 
with  terms  of  1947  divd.  arrears  plan. 
Common — $2  a  sh.  pd.  July  2,  1959  to 
1963  incl.;  $3  pd.  in  1950  and  1951;  $6 
incl.  initial,  pd.  in  1949. 

Subsidiary  —  Ben’s  Ltd.;  wholly  owned. 
Engaged  in  the  baking  business. 


Canada  Bread  Co.  Ltd. 

Head  Off.  —  21  Vincent  St.,  Toronto. 
Transfer  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto  and  Montreal;  North¬ 
ern  Trusts  Co.,  Winnipeg.  Report  Ap¬ 
peared — Sept.  10  in  1963.  Meeting— Sept. 
26  in  1963. 

Company  —  (Ont.,  1911).  Operates  7 
bakeries  and  41  distributing  depots  in 
Ontario  and  Quebec.  Also  markets  fro¬ 
zen  foods. 

Co.  controlled  by  Maple  Leaf  Mills  Ltd. 

Directors — D.  A.  Ross,  pres.  &  gen. 
mgr.;  H.  N.  Bawden,  J.  D.  Leitch,  C.  E. 
Soward,  G.  M.  MacLachlan,  H.  B.  Man¬ 
ning,  Toronto.  Exec,  vice-pres.  —  N.  T. 
Currie,  W.  G.  McAdam.  Sec. -treas.  —  D. 
Irwin. 

Capital  Stock — Author  Outstand.  Par 
Pref.  50,000  sh.  $49 

Ser  A.  25  000  sh 

Common  1,000,000  sh.  300,000  sh.  n.p.v. 

Listed:  CAN,  T. 

Series  A  Pref. — Entitled  to  $2.75  p.a. 
cum.  from  Oct.  1,  1962.  Non-voting  unless 
6  quarterly  divids.  in  arrears  when  1  vote 
per  sh.  and  entitled  to  elect  2  directors. 


CANADA  BREAD  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  29 

June  30 

July  1 

As  at: 

1963 

1962 

1961 

Cash  . 

$866,146 

$981,769  $1,059,740 

Inventories  . 

1.179,363 

814,692 

842,256 

Total  curr.  assets 

3,492,195 

2,939,671 

3,268,766 

Invest,  in  McGavin 
Shares  . 

402,500 

402,500 

402,500 

Note  . 

15,167 

55,500 

66,750 

Fixed  assets*  . 

6,770,333 

6,222,592 

5,942,135 

Total  assets  . 

18,796,876 

9,741,813 

9,815,445 

Bank  loan  . 

712,219 

641,848 

357,486 

Total  curr.  liab.  . 

2,975,373 

2,509,736 

2,326,234 

Funded  debt  . 

1.807,500 

1.997,500 

2,233.500 

Def  liab . 

968,000 

306,509 

662.999 

Deferred  inc.  tax  . 

688.000 

691,000 

646,000 

Minority  int . 

248,237 

130,683 

120,460 

Capital  stock  .... 

1,275,000 

1,275,000 

1,275,000 

Surplus  . 

2,834.766 

2,831,385 

2,551.252 

•After  depr.  of  . . 

6,229,880 

5,635,294 

5,356,585 

Working  capital 

516,822 

429,935 

942,532 

CONS.  INCOME  ACCOUNT 

June  29 

June  30 

July  1 

Years  Ended: 

1963 

1962 

1961 

$ 

$ 

$ 

Net  oper.  inc . 

1,514,405 

1,601,631 

•1,572,197 

Add:  Prof,  purch. 
s.f.  bds . 

6,635 

5,834 

19,296 

Net  earnings  . 

1,521,040 

1,607,465 

1,591,493 

Less:  Depreciation. 

728,324 

626,742 

640,383 

All  int . 

145,271 

137,306 

147,079 

Bd.  disc.  &  exp. 

5,309 

5,784 

6,257 

Inc.  taxa  . 

387,500 

475,000 

469,561 

Net  profit  . 

254,636 

362,633 

328,213 

Less:  Pref.  divds.  . 

67,188 

62,500 

62,500 

Common  divds.  . 

30.000 

20,000 

20,000 

Surplus  for  year  .  . 

157,448 

280,133 

245,713 

In  1963,  $3,000,  and  in  1962  $45,000  was  charged 
to  deferred  inc.  tax.  In  1961  $25,000  of  the  inc. 
tax  provision  was  deferred. 

•After  providing  for  minority  interest. 


Fixed  Charges  Earned: 


Before  deprec.  . . 

10.06 

11.19 

10.25 

After  deprec.  . . 

5.22 

6.81 

6.08 

Earnings  per  Share 

and  Dividend 

Record : 

A  Pref . 

$10.18 

Paid  . 

2. 06  Vi 

B  pref.*  . 

$  14.5 i 

S13. i3 

B  pref.t  . 

8.10 

7.38 

Paid  . 

0.62% 

2.50 

2.50 

Common)  . 

0.62 

0.80 

0.71 

Paid  . 

0.10 

0.10 

0,10 

•Before  (tafter)  participation. 
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Redeemable  at  $52.75.  Issued  in  Oct.  1962 
in  exchange  for  series  B  pref. 

Capital  Changes — Under  reorganization 
of  Oct.  9,  1962,  each  series  B  pref.  sh.  of 
$50  par  was  reclassified  into  1  series  A 


pref.  and  4  com  shs.  The  authorized 
com  stk  was  increased  from  200.000  shs. 

Dividends — v  lass  A  pref.,  $49  par — $2.75 
p.a.  cum.  Pd  Jan.,  Apr.,  July,  Oct.  1. 


Initial  of  68!  Fan.  2.  1963:  regularly 

since  Common:  25c  pd.  July  2,  1964;  10c 
per  sh  pd  annually  on  July  1.  1943  to 
1963.  incl  Cl.  B  (old)  -  $2.50  p.a.  pd. 
regularly  to  Oct  1.  1962,  after  which  re¬ 
classified. 

Funded  Debt 

I  irst  Mortgage  Bonds,  Series 

A — Dated  Oct.  1.  1949;  3 Vt%  series  bonds 
due  $60,000  annually  Oct.  1,  1950-59;  4 Vt% 
bonds  due  Oct.  1.  1967.  Interest  Apr. 
am  Oct  1.  Canadian  funds.  Author,  $5.- 
000.000;  issued  $600,000  serial  and  $2,650,- 
000  s.f  bonds;  o  s  June  29,  1963.  $1,700,000 
s.f.  b  mds  (after  deducting  s.f.  installment 
due  June  1,  1964'. 

S.f  b.mds  callable  at  103  to  Oct.  1.  1954; 
102  to  1959;  101  to  1964;  thereafter  at  par. 
Callable  at  par  for  s.f. 

Annual  s.f.  commencing  1960  of  $190,- 
000  to  retire  $1,520,000  before  maturity. 
First  mortgage  on  properties  and  on  sub- 
sid.  shares  held.  Bonds  are  guaranteed 
by  co.'s  subsid.,  which  guarantee  is  sup¬ 
ported  by  first  mtge.  on  subsidiary  assets. 

Trustee  —  Eastern  &  Chartered  Trust 
Co. 

Deferred  Debt — At  June  29,  1963,  co. 
had  o  s  banks  loans,  mortgages,  notes 
and  loans  of  $968,000,  after  deducting 
$40,609  due  in  one  year. 

Subsidiary  —  Le  Pain  Moderne  Cana- 
dien  Ltee — Operates  wholesale  and  retail 
bakery  in  Montreal. 

Other  Interest  —  McGavin  ToastMaster 
Ltd. —  (which  see).  In  1961  Canada  Bread 
sold  its  Winnipeg  and  Fort  William  plants 
to  this  co.  for  402,500  Cl.  A  shs.  and  prom¬ 
issory  notes. 


Consolidated  Bakeries  of 
Canada  Limited 

Head  Off. — Montreal.  Exec.  Off. — 555 
King  St.  W.,  Toronto.  Trans.  Agent — Can¬ 
ada  Permanent  Trust  Co.,  Toronto  and 
Montreal.  Report  Appeared — Apr.  3  in 
1964.  Meeting — Apr.  16  in  1964. 

Company— (Dom.,  1928).  Through  sub¬ 
sidiaries  operates  13  bakeries  in  Ontario 
and.  Quebec. 

Directors — Oliver  Hancocks,  chm.;  R  J. 
St.  Pierre,  pres.;  Hon.  C.  P.  McTague, 
R.  L.  Warren,  W.  E.  Gordon,  Toronto;  A 
Atkins,  Paul  Bienvieu,  J.  W.  Tait  C  F 
Brown.  H.  N.  Davis,  Montreal;  J.  H.  Mal- 


C'ONSOLIDATED  BAKERIES  OF  CANADA  I.TI). 
CON'S  BALANCE  SHEET — MAIN  ITEMS 


As  at: 

Dec.  28 

Dec.  29 

Dec.  31 

1963 

1962 

1961 

Cash  &  invest . 

$578,253 

$560,408 

$544,197 

Inventories  . 

828,329 

1.031.700 

984.314 

Total  curr.  assets 

2,746,582 

2,843,224 

2,583,805 

Fixed  assets*  . 

5.140.307 

5.164.400 

5.308,209 

Total  assets 

8.4*15.758 

H,  79 1.026 

9,051,506 

Total  rurr.  liab. 

2,004,620 

1,821,892 

1,597,330 

Dof  taxes  . 

135.000 

135.000 

Funded  debt  .... 

150.000 

Capital  stock  . 

3,499.430 

.7.499.430 

3,499.430 

Retained  earnings  . 

2.931,708 

3.334,704 

3.669.746 

•After  deprec.  of 

7,789.672 

7.707,159 

7.400.570 

Working  capital 

741,962 

1 ,02 1 ,382 

9X6,475 

CONS.  INCOME  ACCOUNT 

Dec.  28 

Dec.  29 

Dec.  31 

T  ears  Ended : 

196.7 

1962 

1 96 1 

Net  oper.  inc. 

■$I8X,164 

$420,823 

$678,872 

Add :  Other  inc 

63.003 

86.746 

103.111 

Profit  sale  of 

invests . 

238.164 

f 

Net  earnings 

1  13,003 

507,569 

776,983 

Less:  Deprec.  ... 

649.104 

663.929 

694,652 

Bond  int . 

1.895 

7.490 

13.084 

Income  tax 

a  135.000 

1.471 

7,825 

Net  profit 

■  402,996 

■  1 65,32 1 

6 1 ,422 

Less:  Dividends 

169,721 

169.721 

Surplus  for  year  .. 

■  107.998 

■335,042 

■  108,299 

■  Deficit 

a  Reduct  ion  in  provision  for 

future  taxes. 

Excluding  profit 

sale  f  a.. 

$57,216  or 

$0.17  per 

sh.  in  1961. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

•  IS  1  19 

<1$0.49 

$0.18 

Paid  . 

0.50 

0.50 

colm.  St  George.  Ont.;  L.  F.  Burrows,  Ot¬ 
tawa.  Vice-pres.  and  treas — H.  S.  Pratt. 
Vice-pres.  sales — R.  W.  Peck.  Sec. — T.  M. 
Dutton.  Compt. — E.  R.  O’Brien. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  500.000  sh.  339,443  sh.  n.p.v. 
Listed:  CB,  T. 

Options — At  Dec.  31,  1963,  options  were 
o/s  on  22.000  shs.  at  $8  a  sh.,  expiring  in 
1973. 

Dividends  —  None  at  present.  Previ¬ 
ously,  rate  of  50c  p.a.  pd.  regularly  semi¬ 
annually  from  Aug.  15,  1955  to  Feb.  1, 
1963  incl. 

Subsidiary — Wonder  Bakeries  Limited, 

wholly  owned,  operates  all  bakeries;  six 
as  Wonder  Bakeries  division,  five  as  Trent 
Valley  division,  one  each  as  Mammy’s 
Bread  and  James  Strachan  divisions. 
Mammy’s  Bread  Limited,  Janies 
Strachan,  Limited  and  Trent  Valley  Bak¬ 
ing  Co.  Ltd.,  all  wholly  owned,  are  oper¬ 
ated  as  divisions  as  noted  above. 

Associated  Company  —  Malcolm  Con¬ 
densing  Co.  Ltd. — Less  than  50%  owned. 
Operates  milk  processing  plant  at  St. 
George,  Ont. 


Eastern  Bakeries,  Limited 

Head  Off. — 406-408  Douglas  Ave.,  Saint 
John.  N.B.  Trans.  Agent — Montreal  Trust 
Co.  Saint  John,  N.B.  Report  Appeared 
—Aug.  29  in  1963.  Meeting — At  call. 

Company  —  Operates  a  chain  of  bak¬ 
eries  covering  territory  from  Mont  Joli 
to  the  Gaspe  in  Que.;  all  of  New  Bruns¬ 
wick,  Prince  Edward  Island,  and  Nova 
Scotia;  and  Southern  Newfoundland. 
Plants  at  Saint  John,  Moncton  and  Camp- 
bellton.  N.B.,  and  Sydney,  N.S. 

Directors — G.  G.  Anglin,  chm.,  Rothe¬ 
say,  N.B.;  E.  H.  Phillips,  pres,  and  gen. 
mgr.;  T.  M.  Bell,  F.  D.  King,  Saint  John, 
N.B.;  F.  N.  Miles,  Lancaster,  N.B.;  C.  E. 
Soward,  Toronto;  N.  Carter,  Fair  Vale, 
N.B.  Sec. -treas. — J.  H.  Black. 

Capital  Stock — Author.  *Outstand.  Par 
4%  Pref.  cum.  5,000  sh.  5,000  sh.  $100 
Common  130,000  sh.  120,400  sh.  n.p.v. 

♦Maple  Leaf  Mills  owns  approx.  3,300 
pref.  and  72,000  com.  shs. 

Listed:  EBK,  CDN. 

Capital  Changes  —  In  Oct.  1962,  com. 
stk.  split  on  3-for-l  basis  and  additional 
10,000  com.  shs.  created. 

Pref. — Entitled  to  4%  per  sh.  p.a.  cum., 
and  to  participate  as  a  class  to  the  ex¬ 
tent  of  an  additional  $1.50  per  sh.  in  any 
year,  equally  with  the  common,  in  any 
amounts  that  may  be  distributed  as  divi¬ 
dends  in  any  such  year.  If  divds.  in  ar¬ 
rears  can  elect  majority  of  directors,  oth¬ 
erwise  elects  one  less  than  majority. 

Dividends  —  4%  Pref.:  Entitled  to  4% 
per  sh.  p.a.  Dividends  paid  regularly 
Jan.,  Apr.,  July  and  Oct.  15.  Participating 
divds.  of  $1.50  paid  Oct.  15,  1954-63  incl. 
Com.  (new) — Rate  30c  p.a.  pd.  Apr.  and 


EASTERN 

BAKERIES 

LIMITED 

BALANCE 

SHEET— MAIN  ITEMS 

As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$232,691 

$275,509 

$120,622 

Inventories  . 

272,071 

246,325 

257.646 

Total  curr.  assets 

i  1,176,959 

918.238 

768,707 

Fixed  assets*  . 

1,243,083 

1.343,755 

1,239,177 

Total  assets  . 

2,420,043 

2,261,994 

2,007.885 

Total  curr.  liabs. 

559,612 

509,182 

414,543 

Capital  stock  . 

500,700 

500,300 

500.300 

Earned  surplus  .  . . 

1.342.177 

1.228,167 

1.093,042 

•After  deprec.  of 

2,079.821 

1.876.683 

1.772.731 

Working  capital 

617.347 

409,056 

354,164 

Years  Ended  June 

30:  1963 

1962 

1961 

INCOME  ACCOUNT 

Y'ears  Ended  June 

30:  1963 

1962 

1961 

Net  earnings  ...  . 

$616,218 

$624,651 

$574,017 

Less :  Deprec . 

240,975 

214.549 

233,917 

Taxes  . 

185.709 

204,345 

166.000 

Net  profit  . 

189,534 

205.757 

174.10(1 

Less:  Pref.  divds.  . 

27,500 

27,500 

27.500 

Com.  divds . 

54.000 

30.000 

42,000 

Surplus  for  year  .  . 

108.034 

148.257 

104,600 

Earnings  per  Share 

and  Dividend  Record: 

Preferred t  . 

$37.91 

$41.15 

$34  82 

Preferred  t  . 

5.50 

5.50 

5.50 

Paid  . 

4.00  t  1.50  4.00  f  1.50 

4,00  +  1.50 

Common  (newt) 

*1.35 

(1  48) 

(1.221 

Paid  . . 

0.30  +  0.15 

<0  25) 

(0.35) 

Common  toldii  . 

5.94 

4  89 

Paid  . 

1.00 

1.40 

tBefore  (tafter) 

participation. 

^Following  4-for- 

1  split,  Oct. 

.  1962. 

Oct.  15,  estab.  with  pay.  of  15c  Apr.  15, 
1963.  Extra  20c  pd.  July  15.  1963.  Com. 
(old)  —  60c  pd.  July  and  Oct.  15,  1962; 
50c  pd.  Apr.  15,  1962.  50c  pd.  Oct.  15,  1961, 
Apr.  15,  1961  and  Oct.  15,  1960;  40c  pd. 
July  15,  1960;  60c  per  sh.  pd.  Oct.  15, 
1959;  50c  per  sh.  pd.  Oct.  15,  1954  to  1958 
incl. 


General  Bakeries  Limited 

Exec.  Off. — 170  The  Donway  West,  Don 
Mills,  Ont.  Trans.  Agents — Crown  Trust 
Co.,  Toronto  and  Montreal.  Report  Ap¬ 
peared — June  9  in  1964.  Meeting — At  call. 

Company  —  (Ont.,  1946).  Operates  a 
chain  of  12  bakeries  across  Canada. 

Directors — J.  W.  Horsey,  chm.,  J.  C.  P. 
Conrad,  pres,  and  gen.  mgr.;  T.  G.  Gedge. 
sec.-treas.;  J.  M.  R.  Corbet,  J.  P.  Walwyn, 
J.  A.  McDougald,  C.  T.  Clark,  Toronto; 
J.  E.  Savard,  S.  R.  Saxby,  Montreal;  E.  C. 
McDonald,  New  York. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  750,000  sh.  n.p.v. 

Listed:  GBL,  T,  M,  V. 

♦Giving  effect  to  3-for-l  stock  split  ap¬ 
proved  by  shareholders  on  June  25,  1964. 

Dividends — Pd.  end  of  Jan.,  Apr.,  July, 
Oct.  Prior  to  1964  stk.  split,  rate  of  50c 
p.a.  pd.  from  July  25,  1963  to  Apr.  30, 
1964,  incl.  Previously  40c  p.a.  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1952-56*  .  $0.20  1960  .  $0.35 

1957  .  0.27 Vx  +0.05  1961-64  .  0.40 

1958-59  .  .  0.30 

ilnitial  of  10c  pd.  July  20,  1951  (1952  fiscal 
year). 

Funded  Debt  —  3%  and  4%  First 

(Closed)  Mortgage  Serial  Bonds — Dated 
Apr.  1,  1946,  $400,000  at  3%  due  $40,000 
annually,  Apr.  1,  1947-56  incl.;  $400,000  at 
4%,  $40,000  annually  Apr.  1,  1957-66  incl.; 
auth.  and  issued  $800,000;  o/s  at  Apr  1, 
1964,  $40,000  (after  deducting  $40,000  due 
Apr.  1,  1965). 

Secured  by  first  charge  on  real  estate 
and  floating  charge  on  other  assets.  Pri¬ 
vately  issued. 

Trustee— National  Trust  Co.  Ltd. 

Bank  Loan  —  At  Apr.  3,  1964,  co.  had 
o/s  a  long-term  bank  loan  in  the  amount 
of  $700,000. 


GENERAL  BAKERIES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Apr.  1 

Apr.  3 

Apr.  4 

As  at: 

1964 

1963 

1962 

Cash  . 

$469,405 

$381,439 

$251,186 

Inventories  . 

799,228 

673.410 

650.080 

Total  curr.  assets 

2,086,495 

1,926,094 

1,683,492 

Fixed  assets*  . 

3,906.447 

3,766.485 

3.804.427 

Total  assets  . 

5,992,943 

5,692,580 

5,487.920 

Total  curr.  liab. 

1,567.198 

1,503,159 

1,419,994 

Bank  loan,  def.  .  .  . 

700.000 

800.000 

900.000 

Funded  debt  . 

40.000 

80.000 

120.000 

Capital  stock  . 

1,034,750 

1,034,750 

1.034,750 

Retained  earnings  . 

2,650,995 

2,274.671 

2,013,176 

•After  depr.  of  .  . 

5.413.525 

5.029,920 

4,577.915 

Working  capital 

519,297 

422,935 

263.498 

CONS.  INCOME  ACCOUNT 

Apr.  1 

Apr.  3 

Apr.  4 

Years  Ended: 

1964 

1963 

1962 

Net  oper.  inc . 

S 1 ,523,839 

$1,281,693 

Si, 218.832 

Add:  Prof,  sale  f.a. 

9.184 

3,896 

32.832 

Net  earnings  . 

1,533,023 

1.285.589 

1,251,664 

Less:  Deor . 

558.750 

534,777 

545,620 

All  int . 

24,949 

43,317 

64,966 

Income  taxes  .... 

448,000 

346.000 

339.000 

Net  profit 

501,824 

361,495 

302,078 

Less:  Divd . 

125.000 

100.000 

100,000 

Surplus  . 

376,324 

261,495 

202,078 

Times  All  Interest  Earned: 

Before  deprec.  . 

61  45 

29.68 

19  27 

After  deprec 

39.05 

17.33 

10.87 

Earned  per  Share* 

$2.00 

$1.45 

$1.21 

Paid  . 

0.50 

0.40 

0.40 

•Old  stock,  prior  to  1964  stock  split. 


McGAVIN  TOASTMASTER  LIMITED 

Company  was  formed  to  acquire  as  at  Mar.  1. 
1961,  assets  goodwill  and  undertakings  as  a  going 
concern  (other  than  cash)  of  Canadian  Bakeries 
Ltd.:  McGavin  Bakeries  Ltd.  and  McGavin  Ltd. 
(Edmonton  i  and  subsidiaries,  and  McGavin  Ltd. 
(Vancouver):  and  those  of  Canada  Bread  Co., 
Ltd.  in  Winnipeg  and  Fort  William. 

Operates  bakeries  in  B.  C..  Alta..  Sask.,  Man., 
and  Ont.  Ownership  of  the  company  is  held  by 
Ogilvie  Flour  Mills  Co.  Ltd.  and  Maple  Leaf 
Mills  Ltd. 


FOODSTUFF  SECURITIES 


151 


Viau  Limited 

Head  Off.— 4945  Ontario  St.  E„  Mont¬ 
real.  Trans.  Agents  —  Administration  & 
Trust  Co.,  Montreal.  Report  Appeared — ■ 
Apr.  13  in  1964.  Meeting — Apr.  24  in  1964. 

Company  —  (Que.,  1925).  Mfrs.  biscuits 
and  confectionery.  Factory  at  Montreal; 
warehouses  at  Montreal,  Quebec,  Ottawa- 
Hull,  Toronto  and  Winnipeg. 

Directors  —  Roger  Viau,  chm.  &  pres.; 
Guy  Lanctot,  vice-pres.  and  gen.  mgr.; 
Robert  Viau,  C.  Melancon,  Charles  Viau, 
C.  A.  Geoffrion,  Raymond  Lanctot,  Mont¬ 
real.  Sec. — Abel  Fafard.  Treas. — J.  L.  de 
Brumath. 

Capital  Stock — Author.  Outstand.  Par 
1%  Preferred  3,000,000  sh.  1,631,759  sh.  $1 
Common  400,000  sh.  233,108  sh.  $2.40 

Listed:  VO,  M. 

Capital  Changes  —  On  Jan.  22,  1960 
com.  split  on  4-for-l  basis  and  3,000,000 
1%  pref.  shs.  created  of  which  1,864.864 
shs.  issued  as  stk.  divd.  (see  below);  233,- 
105  pref.  shs.  redeemed  at  par,  Feb.  23, 
1961. 

Dividends  —  Common:  Rate  80c  p.a. 
pd.  Jan.,  Apr.,  July,  Oct.  1.  (Jan.  1964  pay 
omitted  owing  to  strike,  otherwise  pd. 
regularly).  Com.  divds.  declared  in  re¬ 
cent  fiscal  years  have  been  as  follows: 

1951  .  $1.75  +  1.00  1961  ' . ($0.75 

1952  .  2.00  +  0.50  |§0.60  +  stk.* 

1953-58  _  2.00+1.00  1962-63  .  0.80 

1959  .  2.25  1964  .  0.64 

1960  .  3.00 

^Following  4-for-l  split. 

*8  1%  Pref.  shs.  $1  par  for  each  new  common 
sh.  held. 


VIAU  LIMITED 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  &  invests.  . . 

$421,132 

$401,650 

$324,427 

Inventories  . 

787,945 

818,939 

812,704 

Total  curr.  assets 

1,657,587 

1,744,233 

1,661,549 

Fixed  assetsf  .... 

1.580,093 

1,664,854 

1,755.759 

Total  assets  .... 

3,239,581 

3,410,988 

3,423,230 

Total  eurr.  liab.  . 

283,297 

357,196 

390,309 

Capital  stock  .... 

2,191,218 

2,191,218 

2,191,218 

Contrib.  surplus  . . 

79,529 

79,529 

79,529 

Retained  earnings  . 

685,537 

783,045 

762,174 

•After  deprec  . . 

2,899,397 

2,802,240 

2,674,638 

Working  capital 

1,374,290 

1,387,037 

1,271,240 

INCOME  ACCOUNT 

Years  Ended  Jan.  31:  1964 

1963 

1962 

Net  earnings 

$200,471 

$562,980 

$652,849 

Less:  Deprec . 

132,779 

143,705 

154,289 

Income  tax  . 

9,019 

195,599 

239,131 

Net  profit  . 

58,673 

223,676 

259,429 

186,486 

Less:  Divds . 

156,182 

202,804 

Surplus  for  year  .  . 

♦Loss  or  deficit. 

*97,509 

20,872 

72,943 

Earnings  per  Share 

and  Dividend  Record: 

Preferred:  Earned 

$0.04 

$0.14 

Paid  . 

0.01 

0.01 

Common  . 

0.18 

t$0.89 

$i.ii 

Paid  . 

0.60 

0.80 

0.80 

tAfter  deducting 

divds.  on 

pfd.  stock 

JOS.  VAILLANCOURT  INC. 

Head  Off.  —  1165  Gouin,  Quebec,  P.Q. 
Trans.  Agent  —  General  Trust  of  Canada, 
Quebec. 

Company  —  (Que.  1940).  Manufacturer 
and  distributor  of  bread  and  its  by-prod¬ 
ucts,  cakes,  pastries  and  confections,  in 
Quebec  and  the  Maritimes. 

Directors  —  Eudore  Vaillancourt,  pres.; 
Paul  Vaillancourt.  vice-pres.;  Antonio 
Vaillancourt,  sec. -treas.;  Jean  H.  Gagne; 
Maurice  Fortier;  Paul  Amyot  Quebec, 
P.Q.;  Lucien  Belanger.  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
4%  Pref.,  cum.  65,000  sh.  59,040  sh.  $10 
Common  990  sh.  493  sh.  100 

*95%  held  by  the  Vaillancourt  family. 

4%  Pref. — Entitled  to  cum.  divds.  of 
40c  per  sh.  p.a.  Redeemable  at  par  plus 
unpaid  dividends;  same  in  liquidation, 
etc.  Non-voting. 

Funded  Debt  —  614%  First  Mortgage 
Bonds,  Ser.  A:  Dated  Sept.  15,  1962;  due 
Sept.  15,  1974.  Interest  Mar.  and  Sept.  15 
Cdn.  funds.  Author.,  $2,000,000;  issued 
and  o/s,  $800,000. 

Redeemable  at  106  on  or  before  Sept. 
15,  1963,  premium  decreasing  by  %  of  1% 
annually  thereafter  to  Sept.  15,  1966  and 
by  !4  of  1%  annually  thereafter  to  Sept. 
15,  1972;  thereafter  at  par;  for  s.f.  pur¬ 
poses,  redeemable  at  par;  in  each  case 


plus  accrued  interest.  Annual  s.f.  of  $35,- 
000  on  Sept.  15,  1963-66  inch;  $40,000  1967- 
70  incl.;  $50,000  1971-73  inch 

Trustee — Administration  and  Trust  Co. 

Sold  Sept.  1962,  at  100  and  accr.  int. 

Subsidiaries — Produits  Diana,  Inc.,  Que¬ 
bec,  P.Q.  Makes  and  distributes  bread  in 
the  province  of  Quebec. 

Marianne  Inc.  —  Formed  in  1961  to  sell 
French  pastries. 

Accounts  —  Pro  forma  consolidated  bal¬ 
ance  sheet  at  Feb.  22,  1962  (latest  avail¬ 
able)  showed  total  assets  of  $2,046,810  of 
which  $798,574  current,  inch  cash  $215,315. 
Fixed  assets  $1,210,096  after  deprec.  of 
$1,311,477.  Current  liabilities  were  $294,- 
713.  Funded  debt  $800,000.  Surplus  was 
$312,397. 

Consolidated  net  profit  in  the  year 
ended  Feb.  22,  1962,  was  $107,137  after 
deprec.  of  $160,368  and  taxes  $85,802.  In 
1960-61.  net  profit  was  $117,645.  Sales  were 
$4,563,260  in  1962  and  $4,527,951  in  1961. 


David  &  Frere  Ltee 

Head  Off. — 5200  Hochelaga  St.,  Mont¬ 
real.  Trans.  Agents  —  General  Trust  of 
Canada.  Montreal.  Report  Appeared — • 
Aug.  20  in  1963.  Meeting  —  Aug.  21  in 
1963. 

Company  —  (Que.,  1928).  Mfrs.  plain 
and  fancy  biscuits  at  Montreal,  with  mod¬ 
ern  plant  on  Hochelaga  St. 

Directors — H.  Oliver-King,  chm..  Lon¬ 
don,  Eng.;  L.  R.  Philie,  pres,  and  man. 
dir.;  S.  V.  Lindley,  vice-pres.,  prod.; 
B.  M.  Estabrook,  vice-pres.,  mktg.;  R.  S. 
Shepherd,  sec. -treas.;  E.  Gadbois,  R.  Mer¬ 
rill,  R.  Pelletier,  Montreal;  A.  W.  Saund- 
erson,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  23,000  sh.  20,631  sh.  n.p.v. 

Class  B  23,000  sh.  23,000  sh.  n.p.v. 

Listed:  DF,  CDN. 

Scibbans-Kemp  (Canada)  Ltd.,  now 
owns  99.9%  of  the  outstanding  class  B 
stock  of  the  company. 

Class  A:  Pref.  as  to  noncum,  divs.  of 
$2.25;  participates  equally  with  Class  B 
to  additional  75c  per  sh.;  further  divi¬ 
dends  to  Class  B  only;  callable  at  $50  per 
sh.,  or  co.  may  purchase  shs.  on  open  mar¬ 
ket;  $50  in  liquidation:  nonvoting  except 
regarding  rights  of  pref.  for  sale  en  bloc 
of  co.,  when  approval  of  Class  A  required. 

Dividends  —  Class  A:  Present  rate  $3 
p.a.  pd.  last  day  Mar.,  June,  Sept.,  Dec. 
Class  B — $3  July  1,  1963;  $7  pd.  July  1, 


DAVID  &  FRERE  LTEE 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  &  invests.  . . 

1963 

$26,549 

725,858 

1,794,334 

1962 

$163,832 

449,718 

1,460,405 

1961 

$363,311 

421,061 

1,582,174 

Total  curr.  assets 

24,000 

3,701.636 

5,186,041 

26,000 

3,659,190 

5,267,364 

Fixed  assets*  . 

Total  assets  . 

4,003,680 

5,798,014 

196,483 

1,111,222 

Total  curr.  liab.  . 

497,644 

582,525 

Deferred  inc.  tax  . 
Long-term  debt  .  . . 

Capital  stock  . 

Surplus  . 

•After  depr.  of  . 
Working  capital 

342,000 

1.700,000 

322,929 

2.321,863 

2,639.211 

683,112 

300.000 

1,750,000 

322,929 

2,314,468 

2,382,672 

961,761 

1,800,000 

322,929 

2,611,910 

2,130,064 

1,049,649 

INCOME  ACCOUNT 


Years  Ended  Mar.  31 

1963 

1962 

1961 

Net  earnings 

$644,747 

$771,922 

259,475 

$764,637 

Less:  Depr . 

279,374 

259,283 

All  interest  . 

103.915 

90,174 

95,223 

Prov.  for  taxes  . 

123,170 

218,822 

192,032 

Net  profit  . 

138,288 

203,451 

218,099 

Less:  Cl.  A  divds. 

61,893 

61.893 

61,893 

Cl.  B  divds . 

69.000 

161,000 

161,000 

Surplus  for  year  .  . 

7,395 

•19,442 

•4,794 

•Deficit. 


Note — Company  claims  depreciation  for  inc. 
tax  purposes  in  excess  of  amounts  recorded  in 
the  accounts.  Charges  for  taxes  exceed  the 
amount  payable  by  $42,000  for  1962/63  and 
$22,000  for  1961. 

Earnings  per  Share  and  Dividend  Record: 


Class  At  .  $6.70  $9.86  $10.57 

Class  Am  .  3.00  3.00  3.00 

Paid  .  3.00  3.00  3.00 

Class  Bt  .  3.32  6.15  6.79 

Paid  .  3.00  7.00  7.00 


tBefore  (tafter)  taking  participating  feature 
into  account. 

■Maximum  available  under  participation. 


1962,  Cl.  A  &  B  divds.  declared  (or  i . 
fiscal  years  have  been  as  follows: 


Year 

Cl.  A 

Cl.  B 

Year 

Cl.  A 

Cl  B 

1945-47 

.  .  $1.25 

1954  .  .  .  . 

.  $3.00 

$4.50 

1948-49 

.  .  2.50 

$0.25 

1955  .  . 

.  3.00 

4.50 

1950-51 

.  .  2.75 

0.50 

1956-62 

.  3.00 

7.00 

1952  .. 

.  .  3.00 

1.00 

1963  .  .  . 

.  3.00 

3.00 

1953  .  .  . 

..  3.00 

1.50 

Funded  Debt  —  4*4%  First  Mortgage 
S.F.  Bonds — Dated  Apr.  1,  1950;  due  Ap; 
1,  1965.  Author.,  issued,  $650,000;  o/s  at 
Mar.  31,  1963,  $100,000.  Sold  privately  i> . 
1950. 

5%  Long-Term  Loan — o/s  at  Mar.  31, 
1963,  $1,600,000. 


Moirison-Lamothe  Bakery 
Ltd. 

Head  Off.  —  95  Echo  Drive,  Ottawa. 
Trans.  Agents  —  Guaranty  Trust  Co.  of 
Canada,  Ottawa.  Report  Appeared  — 
June  11  in  1963.  Meeting— At  call. 

Company — (Dom.  1938).  Owns  and  op¬ 
erates  bakery,  with  capacity  for  400,000 
IV2  lb.  loaves  per  week;  does  catering 
for  restaurants  and  retail  stores  in  Ot¬ 
tawa. 

Directors — G.  C.  Morrison,  pres.;  G.  W. 
McKendry,  vice-pres.  &  gen.  mgr.;  Ar¬ 
thur  Pigott,  vice-pres.;  Mrs.  C.  G  Mor¬ 
rison,  Mrs.  Arthur  Pigott,  Lloyd  Mooney, 
Richard  Lamothe,  A.  E.  Adams,  Ottawa; 
Arnold  Morrison,  Rupert,  Que.  Sec.- 
treas. — D.  G.  Wilson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  6%  cum.  50,000  sh.  50,000  sh.  $10 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Pref. — Redeemable  at  $11. 

Dividends — Pref.:  Entitled  to  6%  p.a. 
(60c)  cum.;  pd.  regularly.  Common: 
Present  rate  20c  per  sh.  p.a.  pd.  regularly 
May  and  Nov.  1,  since  May  1,  1961.  Pre¬ 
vious  rate  was  10c  per  sh.  pd.  annually 
Nov.  1,  1958-60  inch 

Funded  Debt — 514%  1st  Mortgage  S.F. 
Bonds;  Due  Mar.  1,  1977.  Author.  $2,500,- 
000;  o/s  at  Feb.  23,  1963,  $1,424,000.  Re¬ 
deem.  at  par. 

Trustee — Guaranty  Trust  Co.  of  Canada, 
Ottawa. 

Term  Bank  Loan  (secured)  repayable 
$10,000  monthly  commencing  Sept..  1962; 
o/s  at  Feb.  23,  1963,  $250,000. 

Mortgages  on  real  estate  mature  at 
various  dates  to  Sept.  1967;  o/s  at  Feb. 
23,  1963.  $111,952. 

Subsidiaries  —  Galla’s  Bakery  Limited, 
Ottawa;  Ottawa  Paper  Box  Co.  Ltd., 
manufacturing  folding  and  set-up  boxes. 


MORRISON-LAMOTHE  BAKERY  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Feb.  23 

Feb.  24 

Feb.  25 

As  at: 

1963 

1962 

1961 

Cash  . 

$202,167 

$135,043 

$81,099 

Inventories  . 

525.169 

530,670 

384,261 

Total  curr.  assets 

1,374,483  1,151,873 

773,966 

Fixed  assets*  . 

2,149,221  2,095,311 

1,517,013 

Total  assets  . 

3,537,705  3,264,185 
.  30.000 

2,660,980 

Total  curr.  liabs. 

500,420 

661,819 

643,188 

Long-term  debt  .  . . 

1,785.952  1,711J20 

1.305,607 

Capital  stock  . 

596.977 

379,897 

303,397 

Earned  surplus  .  . 

654,356 

510,749 

408,788 

•After  deprec.  of 

2,276,814  2.090,079 

1.595.244 

Working  capital 

874,063 

490,054 

130,778 

CONS.  INCOME  ACCOUNT 


Feb.  23 

Feb.  24 

Feb.  25 

Period  Ended: 

1963 

1962 

1961 

Net  earnings  . 

$642,768 

$595,922 

$450,346 

Less:  Deprec . 

252.896 

293,237 

264.244 

Bond  interest  . 

78,670 

73.028 

62,107 

Inc.  tax  . 

129.000 

88,900 

69.000 

Net  profit  . 

182,202 

140,757 

54,995 

Less:  Pref.  divds. 

18,595 

12,585 

12,385 

Com.  divds . 

20,000 

20,000 

6,413 

Surplus  for  year  .  . 

143,607 

108,172 

36,197 

Earnings  per  Share 

and  Dividend  Record 

6%  Pref.:  Earned 

$3.64 

$4.98 

$2.66 

Paid  . 

0.60 

0.60 

0.60 

Common:  Earned 

1.64 

1.28 

0.43 

Paid  . 

0.20 

0.20 

0.10 

HUNT’S  LIMITED 

Acquired  by  Canadian  Food  Products  Ltd  in 
1953-54,  through  offer  to  purchase  class  A  shares 
at  $10.50  per  sh.  and  class  B  shares  at  $11.50 
per  sh. 
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Walter  M.  Lowney  Co.,  Ltd. 

Head  Off.— 1  Lowney  Ave.,  Sherbrooke, 
P.Q.  Trans.  Agents— Crown  Trust  Co., 
Toronto  and  Montreal.  Report  Appear¬ 
ed—  Oet.  15  in  1963.  Meeting— Oct.  24  in 
1963.  . 

Company  —  (Dorn.,  1924).  Manufac¬ 
tures  and  distributes  chocolate  products, 
ice  cream  and  confections.  Chocolate  di¬ 
vision  in  Sherbrooke;  ice  cream  plant  in 
Montreal;  dairy  at  St.  Cuthbert,  Que.; 
warehouses  at  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver. 

Directors  —  Edmund  Littler,  chm.  and 
Lennoxville,  Que.;  J.  C.  Hewitt, 
vice-pres.  and  gen.  mgr.;  P.  Desruisseaux, 
Sherbr.  oke,  Que.:  K.  I.  Ellson.  vice-pres. 
and  treas.;  Knowlton,  Que.;  W.  H.  Laid- 
lex.  Montreal;  J.  L.  Carson,  Toronto; 
Sec.  and  conipt. — Pierre  Bachand. 

Capital  Stock — Author.  Outstand.  Par 
Common  250,000  sh.  207,190  sh.  n.p.v. 

Listed:  LOW,  CDN,  T. 

Dividends — $1  p.a.  pay.  Jan.,  Apr.,  July 
and  Oct.  15,  estab.  Apr.  15,  1948;  pd.  regu¬ 
larly  since;  1714c  pd.  Oct.  15,  1947,  Jan. 
15.  1948;  previously  50c  p.a.  pd.  quarter¬ 
ly  from  initial  on  Oct.  1,  1945. 

Funded  Debt — In  connection  with  con¬ 
struction  of  new  building  at  Sherbrooke, 
co.  obtained  a  long-term  mortgage  loan 
of  $3,000,000.  of  which  2,626,000  was  o/s 
at  June  30,  1963. 


WALTER  LOWNEY  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  &  s.t.  notes  . 

$126,253 

$195,840 

$375,259 

Inventories  . 

3,356,913 

2.607,157 

2,139.919 

Total  curr.  assets 

4,961.456 

4,289,546 

4,100.840 

Fixed  assets*  .... 

6.640,770 

7,026,671 

7,548,100 

Total  assets  . 

11,948,386 

11,702,087 

11,702,870 

Due  bank  &  notes 
pay  . 

2,525,000 

2,100,000 

1,000,000 

Total  curr.  liab.  . 

3,409.919 

3,069,845 

2,595,357 

Long-term  loan  . . 

2,626,000 

2,727,000 

3,000,000 

Capital  stock  . 

260,036 

260,036 

260,036 

Capital  surplus  . . . 

1,026,240 

1,001,084 

898,912 

Contingency  res.  . 

100,000 

100,000 

100,000 

Earned  surplus  . . . 

4,526.191 

4,544,122 

4,848,565 

•After  depr.  of  . 

5,350,022 

4,577,060 

6,340,427 

Working  capital  .. 

1,551,537 

1,219,701 

1,505,483 

INCOME  ACCOUNT 

Years  Ended  June 

10:  1963 

1962 

1961 

Net  earnings  . 

$1,495,276 

$947,472 

$1,779,493 

Less:  Deprec . 

919,211 

989,980 

1,007,050 

Interest  chgs.  . . . 

133,330 

138.745 

61,760 

Inc.  taxes  . 

195,000 

§84.000 

375,519 

Net  profit  . 

247,735 

•97,253 

335,164 

Less:  Dividends  ... 

207,190 

207,190 

207,190 

Surplus  for  year  .  . 

40,545 

•304,443 

127,974 

•Loss  or  deficit. 

SCredit  recoverable. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$1.20 

d$0.47 

$1.62 

Paid  . 

1.00 

1.00 

1.00 

Vachon  Inc. 

Head  Off. — Ste-Marie  de  Beauce,  Que. 
Trans.  Agents — General  Trust  of  Canada. 
Report  Appeared — Sept.  18  in  1963. 

Company  —  (Que.,  1947).  Manufactures 
cakes,  cookies  and  bread  specialties.  Sells 
wholesale  throughout  Quebec,  part  of  On¬ 
tario  and  the  Maritimes. 

In  1961,  name  changed  from  J.  A.  Va¬ 
chon  &  Fils  Ltee. 

Directors  —  Joseph  Vachon,  pres.;  Paul 
Vachon.  vice-pres.;  Benoit  Vachon,  sec. 
and  gen.  mgr.;  Mrs.  V.  A.  Vachon,  Ste- 
Marie,  Beauce  Co.,  Que.  Treas. — R.  Beau- 
din. 

Capital  Stock— Author.  Outstand.  Par 
Pf.  6'^  noncum.  170,000  sh.  25,000  sh.  $10 
Class  A  120  sh.  120  sh.  $1 

Class  B  49,880  sh.  49,880  sh.  $1 

Mar.  30,  1963. 

By  S.L.P.  dated  Dec.  30.  1960.  50,000 
common  shs.  divided  into  120  Class  A  shs. 
(voting  stock)  and  49,880  class  B  shs. 
(non -voting  stock)  and  an  additional 
150.000  pref.  shs.  author. 

Dividends — Pref.:  60c  pd.  in  1960.  Com¬ 
mon:  $1.60  pd.  1959  and  1960;  $1.00  pd. 
Feb.  1958.  Stk.  Divds.,  pd.  in  6%  Pref. 
shs..  of  $9  a  sh.  on  cl.  A  and  B  shs.  in  1961, 
$2.24  in  1960  and  $2  40  in  1959. 

Funded  Debt — 6%  First  Mortgage  S.F. 
Bonds,  Series  A — Dated  June  1,  19a7;  due 
June  1.  1972.  Interest,  June  and  Dec.  1, 
Canadian  funds.  Author.,  $5,000,000,  is¬ 


sued,  series  A,  $750,000;  o/s  at  Mar.  30, 
1963,  $531,000.  . 

Redeemable  at  105  before  June  1,  1962^ 
premium  decreasing  1%  June  1,  1962,  and 
each  two  years  thereafter  to  100  June  1, 
1972.  Sinking  fund,  $35,000  on  June  1, 
1958-62,  inclusive,  $50,000  June  1,  1963-67, 
and  $65,000  June  1.  1968-72.  Proceeds  used 
to  redeem  o/s  414%  first  mortgage  bonds, 
to  repay  bank  loans  and  mortgages  and 
to  complete  construction. 

Trustee — General  Trust  of  Canada. 

6)4%  First  Mortgage  S.F.  Bonds,  Series 
B — Dated  Dec.  1,  1963;  due  Dec.  1.  1978. 
Interest,  June  and  Dec.  1,  Canadian  funds. 
Author.,  issued  and  o/s  $1,500,000. 

Redeemable  at  106  on  or  before  Dec.  1, 
1964;  premium  decreasing  14  of  1%  each 
year  thereafter,  to  and  including  Dec.  1, 
1975;  thereafter  at  par.  Sinking  fund  to 
retire  $100,000  on  Dec.  1,  each  year  from 
1964  to  1978  inclusive. 

Trustee — General  Trust  of  Canada. 

VACHON  INC. 

BALANCE  SHEET— MAIN  ITEMS 


Mar.  30 

Mar.  31 

Apr.  1 

As  at: 

1963 

1962 

1961 

Cash  . 

$301,852 

$121,459 

$259,920 

Inventories  . 

612,320 

587,134 

518,709 

Total  curr.  assets 

1,337,778 

1,062,308 

1,206,467 

Fixed  assetst  . 

2,601,293 

1,924,712 

1,924,712 

Total  assets  .... 

4,059,823 

3,081,095 

3,204,194 

Due  bank  . 

50,000 

300,000 

Total  curr.  liabs. 

961,436 

706,013 

1,035,556 

6%  Mtge.  bds . 

531,000 

608,000 

644,000 

Capital  stock  . 

300,000 

460,000 

580,000 

Earned  surplus  . . . 

1,786,544 

1,223,416 

854,510 

tAfter  deprec.  of 

2,088.562 

1,814,598 

1,544,007 

Working  capital 

376,342 

365,295 

170,911 

INCOME  ACCOUNT 

Mar.  30 

Mar.  31 

Apr.  1 

Years  Ended: 

1963 

1962 

1961 

Net  earnings  . 

$1,508,630 

$1,112,947 

$982,514 

Less:  Deprec . 

394,806 

367,707 

361,550 

Int  charges  .... 

32,941 

36,840 

38,938 

Inc.  taxes  . 

517,755 

339,494 

298.461 

Net  profit  . 

563,128 

368,906 

283,565 

1,080 

448,920 

Surplus  for  year  .. 

563,128 

368,906 

*166,435 

•Deficit. 


Earnings  per  Share  and  Dividend  Record: 


Pref. :  Earned  . . . 

$22.53 

$9.00 

$5.35 

None  paid. 

Cl.  A  &  B:  Earn. 

til. 26 

t7.38 

t5.67 

Paid  . 

stk.t 

tBefore  making  provision  for  pref.  divds. 
t$9  per  sh.,  pd.  in  6%  pref.  shs.,  $10  par. 


Fanny  Farmer  Candy  Shops 
Inc. 

Head  Off.  —  7  Griffith  St.,  Rochester, 
N.Y.  Trans.  Agents — Lincoln  Rochester 
Trust  Co.,  Rochester;  Eastern  &  Chart¬ 
ered  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Sept.  10  in  1963.  Meeting — Oct. 
24  in  1963. 

Company — (N.Y.  1919).  Operates  5  man¬ 
ufacturing  studios  serving  395  candy  shops 


FANNY  FARMER  CANDY  SHOPS  INC. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  29 

June  30 

July  1 

As  at: 

1963 

1962 

1962 

Cash  &  s.t.  secs.  . . 

$2,646,266 

$1,983,479  $1,137,143 

Inventories  . 

2,341,497 

2,513,064 

2,076,441 

Total  curr.  assets 

5,375,816 

5,071,481 

3,603,634 

Fixed  assets*  . 

3,862,633 

3,578,871 

4.940,693 

Total  assets  . 

9,270,331 

8,754,030 

8,597,969 

Total  curr.  liab.  . 

1,149,319 

1,059,502 

1,199,746 

Deferred  inc  tax  . 

145,000 

Mortgage  pay . 

58,182 

Capital  stock  . 

763,822 

763,822 

763,822 

Surplus  . 

8,317,809 

8,095,663 

7,888,457 

Less: 

Treas.  stk.  cost  . 

1,105,619 

1,164,957 

1,312,238 

•After  depr.  of  . 

3,164,749 

3,007,296 

3,634,390 

Working  capital 

4,226,497 

4.011,979 

2,403,888 

CONS.  INCOME  ACCOUNT 

52  weeks 

52  weeks 

52  weeks 

ended 

ended 

ended 

June  29 

June  30 

July  1 

1963 

1962 

1961 

$ 

$ 

S 

Sales  . 

22,572.417 

21,137,733 

20,467,359 

Net  earnings  . 

1,395.868 

1,668,518 

1,602,794 

Less:  Deprec . 

unstated 

460,422 

495,424 

Income  tax  . 

745,500 

580,000 

560,000 

Net  profit  . 

650.368 

628,096 

547,370 

Less:  Com.  divds.  . 

417,012 

393,065 

338,300 

Surplus  for  year  .  . 

233,856 

235,031 

209,637 

Earnings  per  Share  and  Dividend  Record: 

Com.  (old)  :  Earned*  $1.87  $1.85  $1.62 

Paid  .  1.20  1.05  4  0.10  1.00 

•Based  on  average  no.  of  shs.  o/s  during  year. 


in  eastern  and  midwestern  U.S.A.  Prod¬ 
ucts  are  also  sold  through  1,733  agencies. 
Expansion  of  agency  program  under  way. 

Directors  —  Jacob  Saliba,  pres.;  J.  F. 
Cronin,  vice-pres.;  G.  E.  Brooking  Jr., 
A.  O.  Wellman,  Boston;  H.  O.  King,  D.  L. 
Slater,  New  York;  Mrs.  L.  Slater,  D.  B. 
Stone.  Vice-pres.  —  F.  H.  McConville, 
D.  J.  Percival,  J.  G.  Dwyer.  Sec.— A.  B. 
Slater.  Treas.  &  asst,  sec.— H.  W.  Corbett. 
Contr. — P.  A.  McGuire  Jr. 

Capital  Stockt— Author.  Outstand.*  Par 
Common  750,000  sh.  435,015  sh.  $1 

tAt  June  5,  1964,  after  5-for-4  split. 

Listed:  FFY,  CDN.  T,  A. 

♦Held  by  the  public.  In  addition  co. 
owns  63,340  shs. 

Options— At  June  30,  1963,  options  o/s 
on  1,010  shs.  at  $13.80  a  sh.,  expiring  in 
1964;  and  on  19,405  shs.  at  $18,432  a  sh.  ex¬ 
piring  in  1968.  All  figures  adjusted  for 
1964  stk.  split. 

Capital  Changes — On  June  5,  1964,  com¬ 
mon  shs.  split  on  5-for-4  basis  and  number 
of  shs.  authorized  increased  to  750,000. 

Dividends  —  (U.  S.  funds).  Common 
(new):  Initial  30c  pd.  June  30,  1964.  Com¬ 
mon  (old):  Rate  of  $1.20  p.a.  pd.  quar¬ 
terly  from  June  30,  1962  to  Mar.  31,  1964, 
incl.  Previous  rate  was  $1.00  p.a.  from 
Mar.  31,  1958,  to  Mar.  31,  1962,  incl.;  $1.50 
p.a.  pd.  from  Apr.,  1939  to  Dec.  27,  i957, 
incl.  Extras  of  25c  paid  Dec.  1939-45  incl.; 
50c  Dec.  1946-50.  Extra  of  10c  a  sh.  paid 
June  30,  1962. 


GRISSOL  FOODS  LTD. 

(Formerly  Calypso  Food  &  Beverage 
Co.  Ltd.) 

Exec.  Off. — 9163  Boivin  St.,  La  Salle, 
Que.  Trans.  Agents — Royal  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Aug.  in  1963. 
Meeting — Aug.  27  in  1963. 

Company  —  (Ont.  1960).  Manufactures 
and  distributes  bread  specialties,  snacks 
and  dried  soups.  Sole  Canadian  manu¬ 
facturer  of  ‘Pretzels’.  Co.  also  engaged  in 
custom  packaging  of  various  food  prod¬ 
ucts  under  registered  name  of  “Conta- 
Pack  Ltd.”  Plants  at  La  Salle  and  Ste. 
Martine,  Que. 

On  Oct.  2,  1962  name  changed  from 
Calypso  Food  &  Beverage  Co.  Ltd. 

Directors — R.  C.  W.  Mauran,  chm.,  To¬ 
ronto;  Y.  Hudon,  pres.,  Hampstead,  P.Q.; 
A.  W.  Gray,  vice-pres.;  G.  B.  Sukornyk. 
sec.,  Toronto;  R.  C.  Foster,  treas.,  Beacons- 
field,  Que.;  C.  M.  H.  Stone,  Jr„  Rosemere, 
P.Q.;  L.  I.  Ross,  Nassau,  Bahamas;  F.  E. 
Telfer,  Montreal;  T.  G.  Clark,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  600,000  sh.  n.p.v. 

Listed— GFL,  CDN. 

Subsidiaries:  The  Grissol  Bread  Spe¬ 
cialties  Limited  —  Wholly  owned.  Pro¬ 
duces  a  variety  of  bread  products  selling 
across  Canada  and  in  the  U.  S. 

J.  R.  Loney  Foods  Limited  —  Wholly 
owned.  Manufactures  soups  and  soup 
basis,  for  retail  and  industrial  use,  dis- 


GRISSOL  FOODS  LTD. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1963  1962 

Cash  .  $44,358  $125,322 

Inventories  .  84.500  68,566 

Total  curr.  assets  .  205,670  260,716 

Fixed  assets*  .  291,470  270,661 

Excess  cost  subsid.  over 

book  val .  287.114  287,114 

Total  assets  .  832,297  890,980 

Bank  loan  .  100,000  150,000 

Total  curr.  llab .  202,597  269,556 

Capital  stock  .  580,300  580,300 

Surplus  .  15,077  8,124 

•After  depr.  of  .  184,981  139,972 

Working  capital  .  3.073  *8,840 

•Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Apr.  30:  1963  1962 

Net  earnings  .  $113,865  $24,333 

Less:  Depreciation  .  49,723  25.306 

Amort .  641  19,346 

Income  tax  .  5  15,814 

Net  profit  &  surp.  .  63,501  *14,505 


t  Credit. 

•Loss. 

8No  taxes  payable  due  to  application  of  losses 
in  prior  years. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.11  d$0.02 

None  paid. 


FOODSTUFF  SECURITIES 
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tributing  in  Quebec,  Eastern  Ontario  and 
the  West  Indies. 

Mont  Clair  Foods  Ltd— Wholly  owned. 
Manufactures  a  canned  apple  drink,  mar¬ 
keted  in  Quebec. 

Conta-Pack  Ltd. — Wholly  owned.  Cus¬ 
tom  packager  of  various  food  products. 

Grissol-Quinlan  Ltd.  —  Controlling  in¬ 
terest  held.  Manufacturers  pretzel  prod¬ 
ucts. 


Bowes  Company  Ltd. 

Head  Off. — 181  Carlaw  Ave.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto.  Report  Appeared — -In  Apr.  in  1964. 
Meeting — Apr.  29  in  1964. 

Company — (Dom.,  1919).  Mfrs.,  import¬ 
ers  and  wholesalers  of  confectioners’  and 
bakers’  supplies.  Factory  and  warehouse 
in  Toronto. 

Directors — A.  W.  Baillie,  pres.,  H.  S. 
Hawkins,  vice-pres.;  G.  E.  Sweet,  sec.- 
treas.;  J.  W.  Walker,  Toronto;  T.  G.  Drew- 
Brook,  Hornby,  Ont.;  Alexander  Petrie, 
Oakville,  Ont.;  T.  H.  Bowes,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
1%  Pref.  3,000,000  sh. *  *404,715  sh.  $1 

Common  180,000  sh.  121,007  sh.  n.p.v. 

♦Of  which  15%  (approx.  60,707  shs.)  re¬ 
deemed  Mar.  26,  1964. 

Listed— BOW,  T. 

Dividends-Pref. — lc  p.a.  pd.  annually 
in  Dec.  Common— $1  a  sh.  pd.  annually 
in  May,  since  1957;  50c  pd.  in  1955-56 
incl.  Extra  50c  a  sh.  pd.  on  com.  in 
1958-63  incl. 

Subsidiaries — Chocolate  Products  Ltd., 

Toronto.  Manufactures  chocolate  syrups 
and  syrups  for  soft  drinks.  Wholly 
owned. 

Watt  &  Scott  Ltd.  —  Food  product  dis¬ 
tributors.  Wholly  owned.  Owns  all  o/s 
shs.  of  Watt  &  Scott  (Toronto)  Ltd. 

McNair  Products  Co.  Ltd.,  Toronto. 
Wholly  owned.  Packages  and  sells  dried 
fruit,  nuts  and  cereal  products. 

F.  Archibald  Brokerage  Ltd.,  Winnipeg. 
Wholly  owned.  Acquired  in  1963  for  $70,- 
000  cash  and  1,500  com.  shs.  valued  at 
$60,000. 

BOWES  COMPANY,  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  mkt.  sec.  . 

$167,057 

$236,223 

$432,923 

Inventories  . 

4,764,545 

3,481,580 

3,485,789 

Total  curr.  assets 

6,699,484 

5,061,911 

5,380,088 

Invest,  in  affil.  cos. 

254,635 

388,555 

50,335 

Fixed  assets*  . 

2,394,700 

2,127,586 

1,441,865 

Total  assets  . 

9,710,562 

7,841,856 

6,937,592 

Due  bank  . 

1,758,084 

861,539 

378,084 

Total  curr.  liabs. 

4,223,696 

2,818,344 

2,197,910 

Minority  int . 

86,700 

Capital  stock  . 

573,452 

558,392 

488,596 

Retained  earnings  . 

4,913,414 

4,465,120 

4,164,386 

Working  capital  . . 

2,475,788 

2,243,567 

3,182,178 

Contingent  liability  as  at 

Dec.  31, 

1963,  re 

letters  of  credit,  $1,042,522; 

guarantee 

of  loan 

of  subsidiaries  and 

affilates  $1,000,000; 

re  sterl- 

ing  futures,  $470,645;  re  guarantee  of 
$160,000. 

CONS.  INCOME  ACCOUNT 

a  mtge. 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  profit  . . 

$1,439,759 

$1,097,523 

$524,237 

Add:  Invest,  inc.  . 

7,008 

46,118 

23,419 

Net  earnings  . 

1,446,767 

1,143,641 

877,656 

Less:  Deprec . 

213,962 

192,722 

155,586 

1,722 

Income  tax . 

600,000 

470,000 

355,756 

11,014 

Invest,  affil.  w/o 

227,445 

Net  profit  . 

632,805 

480,919 

126,133 

Less:  Pref.  divd.  .. 

4,047 

4,497 

4,497 

Com.  divd . 

180,010 

175,234 

175,234 

Surplus  for  year  .. 

^Deficit. 

448,748 

301,188 

*53,598 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$1.56 

$1.07 

$0.28 

Paid  . 

0.01 

0.01 

0.01 

Common  . 

5.20 

3.99 

1.04 

Paid  . 

1.00  +  0.50 

1.00  +  0.50 

1.00  +  0.50 

CANADA  STARCH  CO.  LTD. 

Company  —  Mfrs.  com  starch,  corn  syrup, 
salad  and  cooking  oil,  glucose,  dextrine  and 
other  byproducts.  Plant  at  Cardinal,  Ont. 

In  Dec.,  1950,  Corn  Products  Refining  Co.  of 
the  U.  S.  acquired  all  but  100  shs.  of  minority 
interest  in  7%  pref  stock,  at  $140  per  sh.  In 
1954,  made  offer  of  $75  per  sh.  for  common 
stock.  During  1956,  co.  became  wholly  owned 
subsidiary  of  Corn  Products  Refining  Co. 


Laura  Secord  Candy  Shops, 
Ltd. 

Head  Off.  —  60  Bathurst  St.,  Toronto. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto,  Montreal.  Report  Ap¬ 
peared — Dec.  16  in  1963.  Meeting — Jan. 
8,  in  1964. 

Company — (Dom.,  1926).  Makes  choco¬ 
lates,  confections,  cakes  and  cookies,  sold 
through  its  162  shops  and  220  retail  agen¬ 
cies  in  Ontario,  Quebec  and  Winnipeg, 
Man.  The  bakery  program  is  being  ex¬ 
panded. 

In  July,  1962,  co.  purchased  factory 
and  22  shops  of  Mary  Lee  Candies  Ltd., 
Montreal. 

In  May,  1964,  co.  made  an  offer  to  pur¬ 
chase  Smiles  ’n  Chuckles  Ltd.,  a  candy 
manufacturing  firm  in  Kitchener,  Ont. 

Directors — J.  D.  Hayes,  hon.  chm.;  R.  J. 
McGillis,  chm.;  L.  D.  Griffiths,  pres.; 
R.  R.  Corson,  vice-pres.;  J.  M.  Macintosh, 
Q.C.,  R.  M.  Barford,  F.  J.  Phelan,  To¬ 
ronto:  J.  R.  Bourassa,  Montreal.  Sec.- 
treas. — L.  J.  Malone,  Cont.  J.  H.  Lippert. 

Capital  Stock — Author.  Outstand.  Par 
Common  575,000  sh.  575,000  sh.  n.p.v. 

Listed:  LK,  T,  M. 

By  S.L.P.  dated  June  6,  1960,  capital 
reorganized  on  2-for-l  basis  and  par 

value  changed  from  $3  to  no  par  value. 

Dividends — Rate  70c  p.a.,  since  Sept., 
1960,  pay.  Mar.,  June,  Sept,  and  Dec.  1. 
Extra  10c  pd.  Mar.  1,  1963  and  1964. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1939-54  _ $0.80  1960  .  $0.85+0.25 

1955  .  0.80  +  0.10  1960*  .  0.17(4 

1956  0.95  +  0.20  1961-62  _  0.70 

1957-59  ....  1.00  +  0.25  1963  .  0.70  +  0.10 

•Following  2-for-l  split. 


LAURA  SECORD  CANDY  SHOPS,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30:  1963  1962  1961 

Cash  .  $468,778  $321,613  $20,315 

Mkt  secs.*  .  1,976,630  2,084,804  2,197,930 

Inventories  .  534,461  536,487  705,783 


Total  curr.  assets  3,108,148  3,060,080  3,048,373 


Fixed  assets)  .  1,125,267  1,162,631  1,106,447 

Total  assets  .  4,233,415  4,396,726  4,154,821 


Due  bank  . 

Total  curr.  liab.  . 


.  65,276 

663,957  765,173  624,191 


Invest,  val.  res.  . . . 

Capital  stock  . 

Capital  surplus  . . . 
Retained  earnings. 
tAfter  depr.  of  . 

•Mkt.  val . 

Working  capital  .. 


862,500 

41,964 

2,664,994 

2,211,221 

2,227,000 

2,444,191 


150,000 

862,500 

41,964 

2,577,089 

2,104,696 

2,257,000 

2,294,907 


150,000 

862,500 

41,964 

2,476,166 

1,951,920 

2,563,000 

2,424,182 


INCOME  ACCOUNT 


Years  Ended  Sept.  30:  1963  1962 

Gross  sales  .  $7,574,674  $6,836,739 

Net  earnings  .  1,009,418  884,752 

Add: 


Gain  on  invests. 
Less:  Deprec.  res.  . 
Income  tax  res.  . 

Net  profit  . 


81,978  101,197 

124,176  115,526 

425,000  367,000 

542,220  503,423 


1961 

$6,539,997 

870,786 

97,198 

112,384 

366,000 

489,610 


Less:  Com.  divd.  . 

Surplus  for  year  . . 


460,000  402,500  402,500 
82,220  100,923  87,110 


Earnings  per  Share  and  Dividend  Record: 


Common  .  $0.94  $0.88  $0.85 

Paid  .  0.70  +  0.10  0.70  0.70 


CONNORS  BROS.  LTD. 

Head  Off.  —  Plant  —  Black’s  Harbour,  N.B. 
Trans.  Agents — The  Montreal  Trust  Co.,  Saint 
John,  N.B.  Annual  Report — Not  published.  Meet¬ 
ing-Second  Tuesday  in  August. 

Company  —  (N.B.  1923).  Engaged  in  canning 
and  packing  of  sea  foods  and  manufacture  of 
fishmeal,  fish  oil  and  solubles,  fresh  and  frozen 
fish  filets  and  salt  fish.  Main  plant  at  Black’s 
Harbour,  N.B.;  branch  plants  at  Freeport,  N.S., 
Beaver  Harbour  and  North  Head,  N.B. 

Directors — A.  N.  McLean,  chm.  &  pres.,  Saint 
John,  N.B.;  D.  A.  McLean,  vice-pres.;  M.  L. 
McLean,  sec.-treas.;  D.  M.  Caldwell,  W.  J. 
Walsh,  Black’s  Harbour,  N.B.;  J.  A.  Stewart; 
J.  H.  Turnbull,  Norwood  Carter,  Saint  John, 
N.B. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  665,000  sh.  665,000  sh.  n.p.v. 

Class  B  .  35,000  sh.  35,000  sh.  n.p.v. 


Cl.  A  has  pref.  as  to  noncum.  divd.  of  7  l/7c 
per  sh.;  after  7  1/7 c  pd.  on  both  Cl.  A  &  B, 
both  participate  equally.  Cl.  A  nonvoting;  Cl. 
B  one  vote  per  sh. 

Capital  Changes  —  Both  A  &  B  stocks  split 
5-for-3  in  Jan.,  1948.  In  Sept.,  1956,  both  A  &  B 
stocks  split  6-for-5.  In  Jan.,  1961,  both  A  &  B 
stocks  split  7-for-6. 

Dividends — Both  classes,  total  of  25c  (includ¬ 
ing  extras)  pd.  1957  to  1963,  incl.  Total  paid  in 
1956  was  20c  on  old  stock,  10c  on  new. 


Tate  &  Lyle,  Limiter 

Head  Off.— 21  Mincing  Lane,  Ljr.rj 
E.C.3.  Cdn.  Depositary-Royal  Trust 
Montreal.  Report  Appeared — In 
1964.  Meeting — March  25  in  1964. 

Company  —  (Eng.,  1903).  Holding  . 
whose  subsidiaries  in  the  U.  K.  and  othe: 
countries  are  engaged  in  the  refining  •+ 
manufacture  of  sugar  and  syrup,  trans¬ 
port  and  lighterage. 

Officers — Sir  Ian  D.  Lyle,  pres.;  J.  O. 
Lyle,  chm.;  P.  F.  Runge,  F.  H.  Tate,  vice- 
chairmen;  T.  Marshall,  N.  W.  Cullen,  sec¬ 
retaries;  A.  M.  Currie,  asst.  sec. 

Capital  Stock*— Author.  Outstand.  Par 
6V2%  cum. 

pref.  1,144,000  sh.  1,144,000  sh.  £1 

Ordinary  29,656,000  sh.  29,645,000  sh.  £1 

♦At  Apr.  29,  1964. 

Listed — TLL  (Cdn.  Depositary  Receipts) 
M. 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  Depositary  in  evidence 
of  Canadian  depositary  shares  of  the 
company. 

Dividends  —  Dividends  per  ordinary 
share  for  recent  fiscal  years  have  been  as 
follows:  1956-53  inch,  16%%;  1959-60  incl. 
12%;  1961,  11.8%;  1962,  12%;  1963,  13.8%. 

Canadian  Subsidiary  —  Canada  &  Do¬ 
minion  Sugar  Company  Limited  (which 
see). 

Earnings — Net  group  profit  for  the  year 
ended  Sept.  30,  1963,  amounted  to  £5,- 
054,540  against  £3,543,367  for  previous  fis¬ 
cal  year. 

Consol,  balance  sheet  of  co.  and  sub¬ 
sidiaries  at  Sept.  30,  1963,  showed  current 
assets  of  £58,188,498,  and  fixed  assets  of 
£65,737,748.  Current  liabilities  were  £40,- 
721,487;  capital  reserves  £14,056,180;  rev¬ 
enue  reserves  £12,439,193. 


Canada  &  Dominion  Sugar 
Company  Limited 

Head  Off.  —  Chatham,  Ont.  Transfer 
Agent — Royal  Trust  Co.,  Montreal,  Van¬ 
couver,  Toronto;  Detroit  Bank  &  Trust 
Co.,  Detroit.  Report  Appeared — Dec.  6  in 
1963.  Meeting — Dec.  18  in  1963. 

Company — (Dom..  1930).  Refines  cane 
and  beet  sugars.  Plants  at  Toronto  and 
Chatham  in  Ont.  and  Montreal,  P.Q. 
Plant  at  Wallaceburg,  Ont.  was  closed 
down  permanently  in  1962  and  is  to  be 
sold. 

Tate  and  Lyle  Ltd.  and  associated  com¬ 
panies  hold  over  50%  of  o/s  shs. 

Directors  —  G.  B.  Foster,  pres.;  J.  O. 
Whitmee,  man.  dir.;  J.  Pembroke,  Hon. 
L.  P.  Beaubien,  Montreal;  G.  E.  Ellsworth, 


CANADA  &  DOMINION  SUGAR  CO.,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30:  1963  1962  1961 

Cash  &  invests.  ..  $2,533,497  $3,186,993  $2,623,764 
Invent,  less  res.  .  .  17,441,007  9,514,745  9,467,086 
Total  curr.  assets  25,821,037  16,722,584  15,668,667 


Fixed  assets* 

Total  assets 


30,008,824  30', 569, 746  22,512,367 
56,235,591  47,714,566  38,606,963 


Total  curr.  liab.  12,328,297  4,794,361  5,410,777 


Def.  income 

taxes  . 

Funded  debt  . 

Capital  stock 
Apprais.  surp.  .  . 
Distrib.  surplus 
Retained  surplus  . 

•After  depr.  of 
Working  capital  . 


2,800,000 

5,711,000 

14,800,000 

8,213,748 

1,000,000 

11,382,546 

27,926,929 

13,492,740 


2,500,000' 

5,833,000 

14,800,000 

8,213,748 

1,000,000 

10,573,457 

27,629,314 

11,928,223 


2,050,000 

6.529,000 

14,800,000 


1,000,000 

8,817,186 

16,415,138 

10,257,890 


CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Sept.  30:  1963  1962  1961 

Sales  .  72,575,672  47,370,684  45.734,107 

Net  earnings  .  *6,225,838  8,521,042  5,996,560 

Less:  Deprec .  1,349,916  1,249,913  1,376,584 

Deb.  interest  _  289,800  314,858  334,414 

Other  interest  . .  171,033  .  103,627 

Income  tax*  _  1,900,000  3,650.000  1,900.000 

Net  profit  .  2,669,089  3,306,271  2,281,935 

Less:  Dividends  ...  1,860,000  1,550,000  1,007,500 

Surplus  for  year  . .  809,089  1,756,271  1,274,435 

*Of  which  $300,000  in  1963,  $450,000  in  1962  and 
$400,000  in  1961  have  been  deferred  due  to  claim¬ 
ing  excess  depreciation  for  income  tax  purposes. 

•Including  $200,000  allowance  for  inventory 
losses  no  longer  required. 

Times  All  Interest  Earned: 


Before  deprec.  ..  20.29  27.06  13.69 

After  deprec.  ...  15.89  23.09  10.55 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ^1.72  $2.13  $1.47 

Paid  .  1.00+0.20  1.00  0  65 
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Hon.  R  H  Winters.  Toronto;  Sir  Ian  D. 
Lyle.  Peter  Runge.  London.  Eng.;  C.  J. 
Coyle.  Delray  Beach.  Fla.;  H  F.  Smith, 
Jr.'.  Detroit.  Mich  .  M.  O.  Oliphant,  Liv¬ 
erpool.  Vice-pres.  -R  R.  Porteous,  M.  W. 
Davidson,  G  E  Hrudka,  J.  _H.  Magee. 
Vice-pres.  and  ireas  F.  N.  Wilson.  Sec. 
— J.  E  Wood 

Capital  Stock  Author.  Outstand.  Par 
Common  3,000.000  sh.  1,550.000  sh.  n.p.v. 
Listed:  CDS,  T.  M. 

Dividends— 30e  pd.  June  1,  1964.  Rate 
of  11 00  p  a  pd.  quarterly  from  Dec.  1, 
1961  to  Mar.  2.  1964,  incl.  Extra  10c  pd. 
Dec  1963;  20c  Dec.  1962.  Divids.  declared 
:  :  fiscal  years  ended  Sept.  30, 

have  been  as  follows: 


1943  .  .  $0.80  1956  .  $1.05 

0.80  +  0.20  1957-59  .  1.20 

.  .  .  0.80  1960  .  0.60 

0.95  1960*  0.30 

19.10-51  1.00  1961  0.65 

19534  .  1.25  1962  .  1.00 

1.00  1963  .  1.00  +  0.20 

*15  mos.  period. 


■  Fiscal  year  end  changed:  6  mos.  period. 

Funded  Debt  —  5?r  S.F.  Debentures: 
Dated  July  22.  1958;  due  July  15,  1978. 
Interest  Jan.  and  July  15,  Canadian 
funds.  Author,  and  issued  $7,000,000,  o/s 
at  Sept.  30,  1963,  $5,711,000. 

Redeemable  at  105  on  or  before  July 
15,  1959;  premium  decreasing  %  of  1% 
July  16,  1959  and  1960,  and  %  of  1% 
July  16,  1961;  thereafter  decreasing  regu¬ 
larly  V4  of  1%  each  year  for  three  years 
and'  3s  of  1%  each  fourth  year,  to  par 
on  or  after  July  16,  1976.  No  debentures 
can  be  redeemed  prior  to  July  15,  1968 
for  the  purpose  of  refunding  at  an  inter¬ 
est  rate  or  cost  of  less  than  5%.  Sinking 
fund  on  July  15  of  each  year,  increasing 
from  $149,000  in  1960  to  $342,000  in  1977. 

Trustee — The  Royal  Trust  Co. 

Subsidiaries  (wholly  owned)  —  Canada 
Sugar  Refining  Co.  Ltd.;  Dominion  Sugar 
Co.  Ltd. 


Atlantic  Sugar  Refineries 
Co.  Limited 

Exec.  Off. — 5660  Ferrier  St.,  Montreal 
16.  Trans.  Agents — Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg, 
Vancouver;  Eastern  &  Chartered  Trust 
Co.,  Saint  John,  N.B.  Report  Appeared 
— Apr.  15  in  1964.  Meeting — Apr.  23  in 
1964. 

Company  —  (Ont.,  1939).  Engaged  in 
refining  and  marketing  cane  sugar  in 
Que..  Ont..  and  Maritimes.  Refineries  at 
Dartmouth.  N.S.  and  Saint  John,  N.B. 
Capital  expenditures  were  $2.0  million  in 
1963,  $3.7  million  in  1962.  Name  was 
changed  from  Acadia-Atlantic  Sugar  Re¬ 
fineries  Limited  in  April,  1962. 

Directors — *J.  A.  Gairdner,  chm.;  *J.  H. 
Gairdner,  vice-chm.,  Toronto;  *W.  J.  R. 
Paton,  pres  &  gen.  mgr.,  Montreal;  *Hon. 
S.  A.  Hayden,  vice-pres.;  J.  S.  Gairdner, 

A.  G.  Walwyn,  D.  H.  McLaren,  Toronto; 
R  P.  Bell.  Halifax;  R.  O.  Bull,  Sidney, 

B. C.;  V.  L.  Johnson,  New  York;  Hon.  J.  L. 
O’Brien,  South  Nelson,  N.B.;  Brig.  Mau¬ 
rice  Archer.  Montreal  Vice-pres.  fin.  & 
Sec. — A.  P  Beaulieu.  Vice-pres.  prod. — 

C.  G.  Clark.  Vice-pres.  mkg.- — E.  V.  Bur¬ 
gess. 

•Member  of  executive  committee. 
Capital  Stock— Author.  Outstand.  Par 
5Yr  Pref. 

cum.  75,000  sh.  30,000  sh.  $100 

Class  A  600,000  sh.  300.000  sh.  n.p.v. 
Common  3,000,000  sh.  1,800,000  sh.  n.p.v. 

Listed:  AC,  T.  M. 

Pref  -  Entitled  to  $5  p.a.  cum.  Redeem¬ 
able  at  105;  same  in  liquidation,  par  if 
enforced.  No  shs.  may  be  redeemed  or 
purchased  if  net  current  assets  below  or 
would  be  reduced  below  $4,500,000.  Non- 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears  when  one  vote  per  sn.  and  as  a  class 
elects  3  directors. 

Cl.  A — Entitled  to  $1.20  cum.  In  liqui¬ 
dation  entitled  to  $20  a  sh.  and  divd.; 
thereafter  participates  with  com.  sh.-for- 
sh.  after  com.  has  received  $5  per  sh. 
Not  subject  to  call  but  co.  may  at  any 


time  purchase  shs.  for  cancellation  at  not 
more  than  $25.  Nonvoting  unless  8 
quarterly  divas,  in  arrears  when  1  vote 
per  sh. 

Common — One  vote  per  sh. 

Capital  Changes — Author,  and  0  s  com¬ 
mon  stk.  split  on  3-for-l  basis,  by  s.l.p. 
dated  May  1,  1961. 

Dividends — 5%  Pref.  $100  par — $5  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept.,  Dec. 
15.  Class  A — $1.20  p.a.  cum.,  pd.  regularly 
Jan.,  Apr.,  July,  Oct.  1.  Common  (new) 
— 25c  pd.  Apr.  1,  1964.  Previously,  80c  p.a. 
p.d.  quarterly  from  July  3,  1962,  to  Jan. 
2,  1964,  incl.  15c  pd.  Apr.  2,  1962;  12Vzc  pd. 
Jan.  2,  1962,  Oct.  2,  1961  and  July  3,  1961. 
Common  (old)  —  Prior  to  3-for-l  split, 
3714c  pd.  Apr.  1,  1961.  Previously  60c 
p.a.  pd.  from  Apr.  1,  1959  to  Jan.  1,  1961; 
50c  p.a.  pd.  from  Mar.  31,  1951  to  Jan.  2, 
1959. 

Funded  Debt  —  4%  1st  Mtge.  &  Coll. 
Trust  Bonds,  Series  A  —  Dated  Dec.  1, 
1954;  serial  bonds  due  $150,000  annually 
Dec.  1,  1956-64,  incl.:  s.f.  bonds  due  Dec. 
1,  1974.  Interest  June  and  Dec.  1,  Cdn. 
funds.  Author. — No  set  amount.  Issued 
$1,500,000  serial  bonds  and  $5,500,000  s.f. 
bonds,  outstanding  at  Dec.  31,  1963,  $150,- 
000  serial  bonds  and  $5,050,000  s.f.  bonds. 

Serial  bonds  redeemable  at  price  which 
would  yield  3*/4%  to  date  of  maturity; 
s.f.  bonds  at  104  on  or  before  Dec.  1,  1955, 
premium  decreasing  1/5  of  1%  for  each 
year  prior  to  Dec.  1,  1973;  thereafter  at 
par  to  maturity;  from  s.f.  moneys  at  102 
on  or  before  Dec.  1,  1955,  premium  de¬ 
creasing  1/10  of  1%  to  Dec.  1,  1973;  there¬ 
after  at  par.  S.f.  of  $50,000  payable  Dec. 
1.  1955-64,  inclusive,  and  $200,000  Dec.  1, 
1965-73,  incl.  First  mtge.  on  properties. 

Serial  bonds  sold  privately. 

Trustee — Eastern  &  Chartered  Trust  Co. 

ATLANTIC  SUGAR  REFINERIES  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  .  . .  $4,453,626  $6,522,249  $8,877,334 
Inventories  .  10.390.984  4,648,106  3,105,775 

Total  curr.  assets  18,601,494  14,117,915  14,214,881 


Fixed  assets*  . 

18,797,538 

18,268,045 

15.822,890 

Total  assets  . 

37,399,033 

32,385,961 

30,037,772 

Bank  loan  . 

.3.990,497 

84,147 

19.367 

Total  curr.  liabs. 

8,218,637 

4,582,890 

3,252,784 

Deferred  taxes  . . . 

260,00 

160,000 

Funded  debt  . 

5,200.000 

5,399.500 

5,600.000 

Conting.  reserve  . 

300,000 

300,000  30,000 

Capital  stock  . 

3.300,000 

3,300,000 

3,300,000 

Capital  surplus  . . . 

460,563 

460,563 

460,563 

Contrib.  surplus  . . 

735.000 

735.000 

735.000 

Retained  earnings  . 

18,924,833 

17,448,008 

16,389.425 

•After  deprec.  of 

7.618.900 

6.196,575 

4,900,232 

Working  capital 

10,382,857 

9,535,025 

10,962,097 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings 

$7,894,246 

$7,406,552 

$6,057,391 

Less:  Deprec . 

1,422,792 

1.310.00 

1,081.777 

Bond  int . 

214.629 

222,969 

230.810 

Taxes  . 

2,830,000 

2,955,000 

2,416,000 

Net  profit  . 

3,426,825 

2,918,583 

2,328,804 

Less:  5%  pf.  divd. 

150,000 

150,000 

150,000 

Cl.  A  divds . 

360.000 

360,000 

360.000 

Common  divd.  . . 

1.440,000 

1.350.000 

900.000 

Surplus  for  year  .  . 

1,476,825 

1 ,058,583 

918,804 

Note — The  co.  is  claiming  for  tax  purposes, 
depreciation  in  excess  of  that  shown  in  accounts 
thereby  reducing  taxes  by  $160,000  in  1962  and 
$100,000  in  1963,  which  amounts  have  been  de¬ 
ferred. 

Times  Bond  Interest  Earned: 


Before  deprec.  . . 

36.78 

33.22 

26.24 

After  deprec.  . . . 

30.15 

27.34 

21.56 

Earnings  per  Share 

and  Dividend 

Record : 

5%  Pref . 

$114.23 

$97.29 

$77.63 

Paid  . 

5.00 

5.00 

5.00 

Class  A  . 

10.92 

9.23 

7.26 

Paid  . 

1.20 

1.20 

1.20 

Common  (newi  . 

1.62 

1.34 

•1.01 

Paid  . 

0.80 

0.75 

0.37 >4 

Paid  (old)  .... 

0.37 >4 

•On  the  basis  of 

$1.01  for  new 

shs. 

old  com- 

mon  would  have  earned  $3.03  per  sh. 


THE  CANADA  RICE  MILLS  LTD. 

Head  Off. — 1600  W.  6th  St.,  Vancouver,  B.C. 

Company  —  (B.C.  19291.  Imports  rough  rice 
and  mills,  packages  and  distributes  polished  rice 
and  rice  byproducts  in  Western  Canada.  Plant 
on  Lulu  Is..  B.C.:  capacity  50  tons  of  rice  daily. 
Controlling  interest  is  held  by  Martin  &  Robert¬ 
son  Limited. 

Directors — R.  D  Gavin,  pres,  and  gen.  mgr.; 
H.  D.  Gavin,  vice-pres.;  A.  R.  Menzies,  asst, 
gen.  mgr.;  J.  B.  Colly,  sec.;  J.  H.  Mitchell. 

Capital  Stork —  Author.  Outstand.  Par 

Common  .  2,500  sh.  2.300  sh.  $100 


B.  C.  Sugar  Refinery 
Limited 


Head  Off. — Foot  of  Rogers  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Ltd.,  Vancouver  and  Toronto. 
Report  Appeared  — Dec.  9  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (Dom.  1920)  Holding  co. 
Operations  carried  on  through  wholly 
owned  subsidiaries  (see  below). 

Directors — Forrest  Rogers,  chm.,  pres., 
&  man.  dir.;  A.  M.  Robertson,  vice-pres. 
&  sec.;  P.  A.  Cherniavsky,  vice-pres.  & 
gen.  supt.;  H.  A.  Dunlop,  treas.  compt.; 
Mrs.  E  T.  Rogers,  H.  F.  Angus,  A.  C  Law, 
R.  H.  Tupper;  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  800,000  sh.  400.000  sh.  $20 

Common  2,000,000  sh.  800,000  sh.  n.p.v. 

*At  Oct.  31,  1963. 

Listed:  BCS,  T,  V. 

Preferred  —  $1  p.a.  cum.  Redeemable 
at  par  plus  accrued  dividends.  Non-vot¬ 
ing  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh.  Is¬ 
sued  as  stock  divd  on  basis  of  1  pf.  sh. 
for  each  com.  sh.  held  at  Sept.  8,  1961; 
200,000  shs.  redeemed  at  $20  a  sh.  in 
Sept,  1962,  200,000  shs.  redeemed  at  $20  a 
sh.  in  Oct.,  1963. 

Dividends  —  5%  pref.  $20  par — $1  p.a. 
cum.,  pay.  end  of  Jan.,  Apr.,  July,  Oct. 
Initial  25c  pd.  Oct.  31.  1961;  regularly 
since.  Common — Rate  of  $1  p.a.  est.  with 
quarterly  pmt.  of  25c  on  Oct.  31,  1963.  Pre¬ 
viously,  60c  p.a.  pd.  quarterly  from  Oct. 
31,  1962  to  July  31,  1963  incl.;  70c  pd. 
Jan.  31,  1962  Extra  $1  pd.  Jan.  31,  1964; 
60c  pd.  Jan.  31,  1963.  Com.  divds.  declared 
for  recent  fiscal  years  follow: 


1951-55 

.  $4.50 

I960  . 

1.00  +  0.60 

1956  . . . 

J  1.50  +  2.00 

1961 

1.00  +  0.70  +  fstk. 

1*0.50 

1962 

0.70 

1957 

_  1.00+0.50 

1963  . 

0.60  +  0.60 

1958-59 

1.00  +  0.75 

•After 

4-for-l  stock  split  Jan. 

3,  1956. 

tStk.  divd.  of  1  pref.  sh.  for  each  com.  sh.  held 
Sept.  8,  1961. 


Subsidiary  —  The  British  Columbia 
Sugar  Refining  Co.  Ltd. — Operates  cane 
sugar  refining  on  Burrard  Inlet,  Vancou¬ 
ver;  capacity  3,000  tons  a  week. 

Subsidiary  company,  Canadian  Sugar 
Factories  Ltd.,  operates  three  beet  sugar 
factories  in  Lethbridge  area,  Alta.;  com¬ 
bined  capacity  6,500  tons  of  beets  a  day. 
Another  subsidiary,  The  Manitoba  Sugar 
Co.  Ltd.,  operates  a  beet  sugar  factory  in 
Fort  Garry,  Man.;  capacity  2,800  tons  of 
beets  a  day.  On  Sept.  1,  1961,  all  o/s  6% 
$100  par.  cum.  pref.  shs.  called  for  re¬ 
demption  at  $105  plus  accrued  divds.  of 
$2.50  a  sh. 

Accounts  of  the  operating  subsidiary, 
The  British  Columbia  Sugar  Refining  Co. 
Ltd.,  follow. 

BRITISH  COLUMBIA  SUGAR  REFINING 
COMPANY  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 
Cash  &  sh. 

term  dep . 

Mkt.  secur.*  .... 

Inventories  . 

Total  curr.  assets 
Def.  accts.  rec.  . . . 
Mkt.  invests.!  .... 

Fixed  assets  . 

Total  assets  .... 


1963  1962  1961 

$9,160,175  $2,761,194  $2,369,191 

608,482  . 

7,118,821  6.674,790  6  063,663 

21,262,053  12,502,668  11,184.034 

263,338  203.496  . 

157.177  549,583  591  884 

34.231.256  33,159.534  32.115  957 
55,913.824  46,415.281  43,891,875 


Total  curr.  liabs.  15,153,892  4,305,120  2,925,199 


Notes  pay . 

Deprec.  res . 

Capital  stock  . 

•Market  value  .  . 
Retained  earnings 
tMarket  value  .  . 
Working  capital  .. 


3.000,000  3,000,000  . 

22  542.750  20.762.997  19,428,011 
4.000.000  4.000,000  4.000,000 

609.000  . 

11,217.182  14.347.164  17  538.665 
162.000  623,000  927,000 

6,108,161  8.197,548  8,258,835 


CONS.  INC05IE  ACCOUNT* 


Years  Ended  Sept. 

80:  1963 

1962 

1961 

Net  oper.  income 

§10,07  4,346 

$.•.,(161, 1)70 

$5,008,228 

Add:  Other  income 
Profit  land  & 

170.098 

89.178 

84.349 

invest . 

93.875 

185.800 

69  OCO 

Net  earnings 

10,338,319 

5,986,048 

5  221  572 

Less:  Deprec . 

2.038.000 

1,600.000 

L6CO.OOO 

Minority  int.  . . . 

68.017 

Income  tax  . 

5.307.000 

2,023.000 

1,758.000 

Interest  . 

213.301 

124,549 

2,188,499 

Net  profit  . 

2,780.018 

1 ,795,555 

Less:  Divds . 

5.910.000 

5.380,000 

1.360.000 

Surplus  for  year  .  . 

*8,129.982 

•3,191,501 

485,555 

■  Includes  The  Manitoba  Sugar  Co.  Ltd. 
•Deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  $3.48  $2.74  $2.24 

Paid  .  7.39  6.73  1.70 


FOODSTUFF  SECURITIES 


Dominion  Dairies  Limited 

(Formerly  Eastern  Dairies  Limited) 

Head  Off.  —  7460  Upper  Lachine  Rd., 
Montreal.  Trans.  Agents — Montreal  Trust 
Co.,  Montreal,  Toronto  and  Winnipeg. 
Report  Appeared — Apr.  13  in  1964.  Meet¬ 
ing — Apr.  22  in  1964. 

Company  —  (Dom.,  1943).  Distributes 
and  manufactures  dairy  products  and 
orange  and  grapefruit  juice  in  Que.  and 
Ont.,  through  Acme  Farmers  Dairy,  Sani- 
Seal  Dairies,  Elmhurst  Dairy,  The  Pro¬ 
ducers  Dairy  and  Northland  Division. 

In  July,  1963,  acquired  Laurel  Dairy 
Products  Co.  Ltd.  of  Montreal.  Capital 
expenditures  were  $1,651,027  in  1963;  $1,- 
446,000  estimated  for  1964. 

Approx.  80%  control  of  the  co.  acquired 
late  1960,  by  National  Dairy  Products 
Corp.  of  New  York,  Co.  now  operates  as 
part  of  National's  Sealtest  Food  Division. 

Directors  —  C.  R.  Roberts,  chm.,  New 
York;  F.  L.  Hart,  pres.  &  gen.  mgr.,  To¬ 
ronto;  G.  Bronfman,  E.  G.  Smith,  W.  A. 
Arbuckle.  O.  E.  Swain,  Montreal,  C.  E. 
Frishmuth,  Philadelphia.  Vice-pres.  and 
compt. — M.  H.  Stewart.  Vice-pres.  eng.— 
A.  C.  Schricker.  Vice-pres.  prod. — R.  W. 
Charles.  Sec.-treas. — W.  D.  Bruce. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

5%  noncum.  40,000  sh.  32,500  sh.  $35 
Common  1,500,000  sh.  503,659  sh.  n.p.v. 

Listed:  DD,  M,  T. 

Pref. — Callable  at  $37.50;  par  in  liquida¬ 
tion;  one  vote  per  sh. 

Dividends  —  5%  Pref.  —  $1.75  p.a.  non¬ 
cum.  Divids.  p.d.  regularly  to  Jan.  15, 
1952;  none  thereafter  until  44c  pd.  Apr. 
15,  1959.  Paid  regularly  since,  Jan.,  Apr., 
July,  Oct.  15.  Common — Rate  of  40c  p.a. 
est.  with  quarterly  pmt.  of  10c  July  15, 
1963.  Previously,  40c  p.a.  pd.  quarterly 
from  July,  1959  to  Oct.,  1960  inch;  none 
thereafter  until  July,  1963. 

Long  term  debt — 1st  Mortgage  Bonds: 
Series  A  2-%%  Serial  and  4%  S.F.  Bonds 
— Dated  June  1,  1946;  due  $75,000  annu¬ 
ally  June  1,  1947-56  inch;  $2,000,000  June 
1.  1966.  Interest  June  and  Dec.  1,  Cana¬ 
dian  funds.  Author.  $3,090,000;  issued  Se¬ 
ries  A  $750,000  serial  bds.,  none  o/s;  $2,- 
000,000  s.f.  bonds  series  A,  and  $250,000 


DOMINION  DAIRIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec.  30 

As  at: 

1963 

1962 

1961 

Cash  . 

$888,140 

$994,969 

$789,697 

Inventories  . 

1,415,442 

1,077,058 

984,698 

Total  curr.  assets 

4,585,996 

3,897,651 

3,612,066 

Fixed  assets!  . 

6,485.415 

5.631,893 

5,223,408 

Goodwill  . 

1.225,025 

1,061,561 

927,161 

Total  assets  .... 

12,564,259 

10,810,098 

9,946,324 

Total  curr.  liab.  . 

3,899,719 

3,467,740 

2,942,624 

Deferred  taxes  . .  . 

52,000 

17,000 

Funded  debt  . 

1,831,500 

1,496,000 

1.642,500 

Capital  stock  . 

2.879,906 

2,879,906 

2,879,906 

Retained  earnings  . 

3,721,594 

2,796.910 

2.248,465 

tAfter  depr.  of  . 

7,758,583 

6,990.973 

6,759,152 

Working  capital 

686,277 

429,911 

669,442 

INCOME  ACCOUNT 

Dec.  28 

Dec.  29 

Dec.  30 

Years  Ended: 

1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

39,323,058 

35,435.795 

34,791,488 

Net  earnings  . 

3,158,753 

2,396,255 

1,774,537 

Less:  Deprec . 

948,460 

829,005 

768,078 

Bond  interest  . . . 

58,655 

66,830 

68,464 

Income  tax  res. 

1,091.500 

780,200 

462,700 

Spec.  chg.  for  lists 

100,600 

Add:  Spec,  cred., 

58,219 

1,118,357 

317,959 

793,254 

Net  profit  . 

619,620 

Less:  Pref.  divds. {. 

42,575 

71,175 

42,575 

Common  divds.  . 

151,098 

Surplus  for  year  .  . 

924,684 

548,445 

750,679 

Note  —  For  tax 

purposes,  co.  is 

claiming 

deprec.  in  excess  of  amounts  recorded  in  ac¬ 
counts  thereby  reducing  taxes  in  1963  by  $52,000, 
which  amount  has  been  deferred. 

{Appropriation  for  three  quarterly  pay’ts  in 
1963;  five  in  1962;  three  in  1961. 

Times  Bond  Interest  Earned: 


Before  deprec.  .  . 

53.85 

35.86 

25.92 

After  deprec.  . . . 

37.68 

23.45 

14.70 

Earnings  per  Share  and 

1  Dividend  Record- 

Preferred:  Earned 

$34.41 

$19.07 

•$24.41 

Paid  . 

1.75 

1.75 

1.75 

Common  . 

2.11 

1.12 

•1.46 

Paid  . 

0.30 

nil 

nil 

•Preferred  earnings 

include 

$9.78  per 

share 

and  common  earnings  $0.63,  representing  special 
credit  (net)  of  $317,959  included  in  net  profit  in 
1961. 


series  B  (see  below);  o/s  at  Dec.  30.  1963. 
$1,431,500  s.f.  bonds  of  both  series  A  and 
B  (after  deducting  $68,250  held  for  s.f. 
and  $41,500  due  in  one  yr.).  Serial  bonds 
sold  privately. 

S.f.  bonds  redeemable  at  101.  Com¬ 
mencing  May  31,  1957,  s.f.  sufficient  to  re¬ 
tire  $90,000  principal  amt.  s.f.  bonds  an¬ 
nually.  First  specific  mtge.  on  fixed  as¬ 
sets  floating  chge.  on  all  other  assets. 

Series  B,  4%  Bonds — Due  June  1,  1966 
— Sold  privately  in  Oct.,  1946,  to  the 
amount  of  $250,000.  Security  same  as  se¬ 
ries  A. 

6%  Notes  —  Due  in  1965;  payable  to 
parent  co.  O/s  at  Dec.  31,  1963,  $400,000. 


Silverwood  Dairies,  Ltd. 

Head  Off. — 75  Bathurst  St.,  London,  Ont. 
Trans.  Agent — Canada  Trust  Co..  Toronto. 
Report  Appeared — June  10  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (Ont.,  1928).  Sells  milk, 
eggs,  and  dairy  products.  Operates  25 
branches  in  Ont.  and  plants  in  Winnipeg, 
Brandon,  Regina  and  Edmonton;  operates 
8  public  cold  storages. 

Directors — E.  G  Silverwood,  chm.;  J.  H. 
Gillies,  pres.;  L.  R.  Gray,  sec.-treas.;  M.  R. 
McCrea,  man.  dir.;  E.  B.  Nelles,  R.  G. 
Ivey,  J.  A.  Taylor,  N.  E.  Kaye,  R.  G.  Peat, 
London,  Ont.;  R.  A.  Daly,  J.  A.  Caulder, 
H.  G.  Stapells,  E.  A  Paulger,  T.  L.  Davies, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000.000  sh.  *790,626  sh.  n.p.v. 

Class  B  500.000  sh.  441,212  sh.  n.p.v. 

*At  Mar.  31,  1963. 

Holding  co.’s  Silverwood  Employees 
Holdings  Ltd.  and  Silverwood  Investors 
Ltd.,  both  incorp.  in  1946,  held  at  Jan. 
1964,  175,000  cl.  B  shs.  and  151,900  cl.  B 
shs.  respectively. 

Listed:  SIL,  T. 

Class  A:  Entitled  to  cum.  divds.  of  60c 
p.a.  After  60c  p.a.  pd.  on  class  B.  both 
classes  share  equally  sh.-for-sh.  in  any 
further  divds.  Noncallable.  In  voluntary 
liquidation,  entitled  to  $15  per  sh.  and 
shares  equally  sh.-for-sh.  with  class  B 
after  $15  pd.  on  Class  B.  Nonvoting  unless 
divds.  in  arrears  2  years  when  1  vote  per 
sh.  and  entitled  to  elect  3  directors. 

Dividends — Class  A:  Present  rate  70c 
p.a.  cum.  pay.  Jan.,  Apr.,  July  and  Oct.  1; 
previously  60c  p.a.  pd.  July  2,  1947  to 
July  2,  1963  incl.  Class  B:  Present  rate 
70c  p.a.  pay  quarterly,  Jan.,  Apr.,  July 


SILVERWOOD  DAIRIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$4,433,960  $4,364,131  $3,748,290 

Inventories  . 

1,832,570 

1,750,789 

1,675,294 

Total  curr.  assets 

8,401,644 

7,930,560 

7,031,568 

Fixed  assets*  . 

11,394,626 

11.091,641 

10,655,220 

Total  assets  . 

20,609,067 

19,954,563 

18,044,840 

Total  curr.  liabs. 

4,437,823 

4,315,678 

3,813,324 

Def.  inc.  taxes  .... 

981,000 

801,000 

544,000 

Funded  debt  . 

1,716.500 

2.449,000 

2,712,000 

Capital  stock  . 

5,796.526 

5,377,113 

4.601,668 

Surplus  . 

7,677.218 

7.011,772 

6,373,848 

•After  depr.  of  . 

12,308,295 

11,402,376 

10,894,975 

Working  capital 

3,963,821 

3,614,882 

3,218,244 

CONSOL. 

INCOME  ACCOUNT 

Years  Ended  Mar.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

48,017,229 

45,642,340 

43,405,231 

Net  oper.  prof.  .  .  . 

4,104,148 

4,024,177 

3,794,825 

Add:  Other  income 

132,989 

73,330 

73,901 

Prof,  sale  assets  . 

33,598 

14,755 

10,462 

Net  earnings  . 

4,270,735 

4,112,262 

3,879,188 

Less:  Res.  for  depr. 

1,260,383 

1,181,031 

1,184,111 

All  int . 

96,442 

127,603 

136,046 

Inc.  tax  . 

1.513,000 

1,470,000 

1,324,000 

Net  profit  . 

1,400,910 

1,333,628 

1,235,031 

Less:  Cl.  A  divds. 

470,736 

430,976 

402,163 

Cl.  B  divds . 

264.728 

264,728 

264,728 

Surplus  for  year  .  . 

665,446 

637,924 

568,140 

Note — Income  tax  provisions  include  defer¬ 
ments  of  $180,000  in  1963.  $257,000  in  1962,  $257,000 
in  1961,  due  to  claiming  excess  depreciation  for 
tax  purposes. 

Times  Interest  Earned: 


Before  depr.  . . . 

44.28 

32.23 

28.51 

After  depr . 

31.21 

22.99 

19.81 

Earnings  per  Share  and  Dividend 

Record : 

Cl.  A:  Earned! 

$1.77 

$1.77 

$1.83 

Paid  . 

0.60 

0.60 

0.60 

Cl.  B:  Earned! 

2.11 

2.05 

1.89 

Paid  . 

0.60 

0.60 

0.60 

Cl.  A  &  B{  _ 

1.14 

1.12 

1.11 

!Before  ({after) 

participation. 

and  Oct.  1;  previous  rate  60c  p 
1954  to  July  2,  1963  incl. 

1952,  to  Apr.  1,  1954. 

Funded  Debt 

2)4%-4%  First  Mortgage  Serial  Bon  ■ 
Series  A — Dated  July  2,  1944:  due  $80 
annually  July  2.  1945-54  incl.;  $100,000  a. 
nually  July  2,  1955-64.  Interest  Jan 
July  2  in  Canadian  funds;  rate  1960-64 
4%.  Auth.  $2,000,000;  issued  series  A  $1 . 
800,000  o/s  at  Mar.  31,  1963,  $196,000 

Callable  from  1958  to  maturity  at  par. 
First  specific  mtge.  on  fixed  assets  and 
1st  floating  chge.  on  all  assets. 

Trustee — Canada  Trust  Co. 

4%  General  Mortgage  Bonds  —  Dated 
July  2,  1946;  due  July  2,  1971.  Interest 
Jan.  and  July  2,  Canadian  funds.  Author, 
and  issued,  $2,000,000;  o/s  Mar.  31,  1963, 
$821,000. 

Callable  on  or  before  July  2,  1947,  at 
109,  premium  decreasing  1/4  of  1%  each 
year  thereafter.  Commencing  July  2 
1947,  annual  s.f.  of  $12,000  to  July  2,  1951; 
$50,000  annually  to  1964;  $150,000  annually 
to  1970;  balance,  July  2,  1971.  Specific 
mtge.  on  fixed  assets,  floating  charge  on 
all  other  assets,  subject  to  1st  mtge.  bonds. 

Trustee — Canada  Trust  Co. 

514%  Convertible  S.F.  Debentures  — 
Dated  July  2,  1952;  due  July  2,  1972.  In¬ 
terest  Jan.  and  July  2  in  Canadian  funds. 
Author.  $3,000,000;  issued,  $2,000,000;  o/s 
Mar.  31,  1963,  $617,500. 

Redeemable  at  105  on  or  before  July  2, 
1953;  premium  decreasing  V4  of  1%  to 
July  2,  1971;  thereafter  at  par;  for  sinking 
fund  purposes  at  103  on  or  before  July  2, 
1961;  premium  decreasing  14  of  1%  to 
July  2,  1971;  thereafter  at  par  Convertible 
into  n.p.v.  cl.  A  shs.  per  $1,000  debent.,  as 
follows;  $10  a  sh.  (100  shs.)  to  July  2,  1957; 
$11  a  sh.  (90.9  shs.)  to  July  2,  1962,  $12  a 
sh.  (83.8  shs.)  to  July  2,  1967.  An¬ 

nual  sinking  fund  July  2,  1953-71,  incl. 
of  amount  sufficient  to  retire  $100,000 
principal  amount  each  year.  Issued  to 
provide  funds  for  purchase  of  assets  of 
Silverwood  Western  Dairies. 

Trustee — The  Canada  Trust  Co. 

Former  Funded  Debt  of  Silverwood 
Western  (assumed  by  co.) 

3-4%  First  Mortgage  Bonds — Dated  Apr. 
1.  1946;  3%  serial  bonds  due  $60,000  annu¬ 
ally  Apr.  1,  1947-56  incl.;  4%  bonds  due 
Apr.  1,  1966.  Int.  Apr.  and  Oct.  1.  Cdn. 
funds.  Author,  and  issued  $600,000  3% 
serial  bonds  and  $600,000  4%  bonds;  o/s 
Mar.  31,  1963,  $205,000,  4%  bonds. 

All  called  for  redemption  on  July  2, 
1964,  at  par  and  accrued  interest. 

Trustee — The  Canada  Trust  Co. 


COOPERATIVE  AGRICOLE 
DE  GRANBY 

Head  Off.— 10  Laval  St..  Granby,  P.Q. 
Trans.  Agent  —  Societe  d’Administration 
et  de  Fiducie,  Montreal. 

Company — (Que.,  1938).  Processes  milk 
which  it  makes  into  powdered  milk, 
evaporated  milk,  condensed  milk,  butter, 
cheese  and  cream.  Daily  capacity  approx. 
2,000,000  lb.  milk.  Also  handles  agricul¬ 
tural  products  and  equipment,  operates 
granary,  incubator,  etc.  Plants  at  Granby, 
Notre  -  Dame  -  du  -  Bon  -  Conseil,  Joliette, 
Plessisville,  Coaticook  and  Ste.  Anne  de  la 
Perade,  Que. 

Directors  —  Isidore  Martin,  pres.;  R. 
Bourass,  vice-pres.;  A.  Baillargeon.  P. 
Perron,  C.  Beaudry,  R.  Larose,  D.  Du- 
charme,  N.  Bernier,  Benoit  Lebleu.  Mau¬ 
rice  Frechette,  P.  Juneau,  W.  Verville,  J. 
Turgeon,  G.  Gauthier,  R.  Bergeron.  Gen. 
Mgr. — P.  Pariseault.  Sec. — R.  P.  Sabourin. 
Treas. — A.  Lemoyne. 

Outstanding  Capital  —  $1,896,008  pref. 
and  $1,856,872  common. 

Funded  Debt — 4%  and  434%  First  Mort¬ 
gage  Serial  Bonds — Dated  Mar.  1.  1955; 
4%  bonds  due  $50,000  Mar.  1.  1956,  and 
semi-annually  to  Mar.  1,  1960  434%  bonds 
due  $45,000  Mar.  1,  1960,  and  semi-annual¬ 
ly  to  Sept.  1,  1969.  and  $795,000  Mar  1, 
1970.  Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Authorized  and  issued  $400,000  4' 
bonds;  $1,650,000  434%  bonds;  o/s  at  July 
31.  1963,  $1,380,000  4V2%  bonds. 

Red.  at  101  to  Mar.  1,  1960.  incl.:  100 1 
to  Mar.  1,  1965,  inch;  thereafter  at  par. 
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Secured  by  a  first  mortgage  on  all  fixed 
assets  and  undertakings. 

Trustee  —  Administration  &  Trust  Co., 
Montreal. 

Accounts-  At  July  31.  1963,  total  assets 
were  S13.192.655.  including  current  assets 
of  S4.946.391.  Current  liabilities  were  $3,- 
015,923.  Reser\  e  for  depreciation  was  $4,- 
335,143 

Sales  for  the  year  ended  July  31,  1963 
were  $29.91 6.018  compared  with  $26,915,- 
727  for  1962. 


The  Mount  Royal  Dairies  & 

Co.  Ltd. 

Head  Off. — 1200  Papineau  Ave.,  Mont¬ 
real.  Trans.  Agents  —  Administration 
:  Trust  Co.,  Montreal  Report  Appear¬ 

ed  In  July  in  1963.  Meeting— July  29 

in  1963. 

Company — (Que.  1947).  Operates  retail 
and  wholesale  dairy  business.  Plants  at 
Montreal  (2)  and  Longueil,  Que.  (1)  have 
capi  city  of  40,000  gals,  milk,  15,000  gals, 
ice  cream  daily. 

Directors — Gregoire  Perrault,  pres.;  L. 
St.  Aubin,  vice-pres.  &  gen.  man.;  Roger 
Messier,  vice-pres.  &  compt.;  Paul  Per¬ 
rault.  sec.-treas.;  S.  Barrette,  Bruno  Mail- 
hot,  Raymond  Bourassa. 

Capital  Stock* — Author.  Outstand.  Par 
5*  1st  pref.  40,000  sh.  t23,600  sh.  $25 

5%  2nd  pref.  16,000  sh.  §16.000  sh.  25 

Common  244,369  sh.  244.369  sh.  n.p.v. 

*At  March  31,  1963. 

1 1,600  shs.  held  by  subsidiary. 

§A11  held  by  subsidiary. 

Listed:  Common  MRD,  CDN. 

1st  Pref.:  5%  cum.:  redeem,  at  $27  per 
sh.  Non-voting  unless  10  quarterly  divds. 
in  arrears  when  1  vote  per  sh. 

2nd  Pref.:  5%  non-cum.;  redeem,  at  $27 
per  sh. 

Dividends — 1st  Pref.:  Entitled  to  $1.25 
per  sh.  p.a.  pay.  Jan.,  Apr.,  July  and  Oct. 
15;  initial  31c  pd.  Jan.  15,  1948;  pd.  regu¬ 
larly  since. 

2nd  Pref.:  Entitled  to  5%  p.a.  non-cum. 

Common:  60c  per  sh.  p.a.  pd.  regularly 
quarterly  from  Jan.  3,  1956  to  Apr.  1,  1959, 


MOUNT  ROYAL  DAIRIES  &  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$75,446 

$220,498 

($256,327 

Inventory  . 

259.204 

242.234 

227,113 

Total  curr.  assets 

1,067,656 

997,425 

846,861 

Fixed  assets?  . 

3,280,599 

3,612,308 

3,291,609 

Goodwill,  etc . 

525,387 

405,576 

353,396 

Total  assets  . 

5,156,845 

5,329,233 

4,721,649 

217,220 

1,245,459 

Total  curr.  liab.  . 

1,216,015 

1,057,726 

Long-term  debt  .  . . 

1,352,954 

1,594,667 

1,611,550 

Capital  stock  . 

2,053,839 

2,053,839 

1,658,912 

Reval  surplus  .... 

120,838 

234.700 

Earned  surplus  . . . 

374,086 

293,343 

205,728 

§After  deprec.  of 

479,975 

380,646 

1,959,754 

(Cash  and  bonds. 

Working  capital* 

148,359 

60,301 

398,598 

•Excess  of  curr.  liab.  over 

curr.  assets. 

Contingent  1. lability — As  at  Mar. 
amounted  to  $777,514. 

CONS.  INCOME  ACCOUNT 

31,  1963, 

Years  Ended  Mar.  31 

:  1963 

1962 

1961 

Net  oper.  profit  . . 

*336,328 

$451,466 

$431,861 

Plus:  Profit  sale  f.a 

86.260 

26.700 

•7,118 

Net  earnings  .... 

422,588 

478,166 

424,743 

Less:  Deprec . 

200.871 

278,366 

193,063 

Interest  . 

76,404 

78,172 

58,812 

Amort,  of  dies.. 

etc . 

15,054 

21,972 

16,978 

Income  taxes  . . . 

21,753 

32,392 

28,006 

Net  profit  . 

108,506 

67,264 

127,884 

Less:  Pref.  divds.  . 

434,816 

27.500 

27,500 

Com.  stk.  divds. 

48.790 

24,927 

16,505 

Surplus  for  year  .  . 

*44,000 

14,837 

83,879 

•Loss  sale  f.a. 

t Charged  to  operations  in  1963,  1962  and  1961. 
iPro vision  for  5  periods. 

Note — Taxes  were  reduced  in  1963  by  $11,080, 
1962  by  $20,554,  and  $51,613  in  1961  by  claiming 
capital  cost  allowances  in  excess  of  depreciation 
shown  in  accounts. 

Times  Interest  Earned: 


Before  deprec. 

5.53 

6.12 

7.22 

After  deprec.  . . 

2.90 

2.56 

3  94 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Earned  ... 

$4  93 

$3.06 

$5.81 

Paid  . 

1  25 

1.25 

1.25 

Common:  Earned 

0  33 

0.16 

0  63 

Paid  . 

0.20 

•stk. 

•stk. 

•In  1961,  4  stk.  divds. 

of  3 

com.  shs.  for 

each 

100  com.  shs.  held;  in 

1962. 

4  stk.  divds. 

of  3 

com.  shs.  for  each  100  shs.  held. 


incl.  Stock  dividend  of  one  common  sh. 
for  each  50  shs.  held  pd.  July  1  and  Oct. 
1,  1959  and  Jan.  1,  1960.  Stk.  divd.  of  3 
shs.  for  each  100  held  pd.  each  quarter 
on  15th  of  Apr.,  July,  Oct.  and  Jan.,  from 
Apr.  15,  1960  to  and  incl.  Jan.  15,  1962; 
cash  dividend  of  20c  pd.  Mar.  25,  1963; 
none  since. 

Funded  Debt  —  First  Mortgage  Serial 
Bonds  —  Author.  $1,500,000;  issued  in 
series. 

Series  A:  $250,000  4^%  due  July  2, 
1957-61;  $450,000  5%  due  July  2,  1962-70; 
$500,000  5%%  due  July  2,  1971.  Out¬ 
stand.  Mar.  31,  1963,  $900,000. 

514%  Series  B — Maturing  July  2,  1971; 
issued  $300,000;  o/s  Mar.  31,  1963,  $100,- 
000. 

7%  Series  C — Maturing  Sept.  1,  1971; 
issued  and  o/s  $200,000. 

First  mortgage  bonds  secured  by  float¬ 
ing  charge  on  all  assets  of  co.  and  by 
first  mortgage  on  immovables  of  sub¬ 
sidiary,  Mile  End  Dairy  Ltd. 

Trustee — Administration  and  Trust  Co. 

Other  Debt— At  Mar.  31,  1963,  o/s  notes 
pay.  totaling  $70,954  (after  deducting  $60,- 
300  shown  in  curr.  liabs;  and  a  first 
mortgage  loan  of  $120,000  payable  by  a 
subsidiary,  $15,000  annually,  1964-72). 

Subsidiaries — Mile  End  Dairy  Ltd.;  St. 
Alexander  Dairy  Ltd. 


Quinte  Milk  Products  Ltd. 

Head  Off.  and  Plant — Wellington,  Ont. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — Mar.  11 
in  1964.  Meeting — Apr.  8  in  1964. 

Company  —  (Ont.,  1928).  Processes 
and  distributes  whole  milk  products  and 
byproducts  including  milk  powder,  sweet 
cream,  ice  cream,  casein,  albumen  and 
lactose.  Horlicks  Ltd.  of  England  acquir¬ 
ed  controlling  interest  in  1962. 

Co.’s  cheese  factory  at  Bloomfield,  Ont., 
was  sold  early  in  1963. 

Directors — J.  M.  Hartwick,  pres,  and 
gen.  mgr.,  Picton,  Ont.;  A.  D.  Clark,  vice- 
pres.;  W.  H.  Jolliffe,  W.  R.  Salter,  To¬ 
ronto;  M.  J.  Lloyd,  Racine,  Wis.  Sec.- 
treas.  —  R.  A.  Lennox. 

Capital  Stock — Author.  Outstand.  Par 
Partic.  Cl.  A  50,000  sh.  50,000  sh.  n.p.v. 
Common  10,000  sh.  9,625  sh.  n.p.v. 

Listed;  QMP,  T. 

Cl.  A  —  Entitled  to  60c  p.a.  noncum, 
after  which  participates  equally  sh.-for- 
sh.  with  common  in  any  further  divds. 
Shares  equally  sh.-for-sh.  with  common 
in  liquidation.  Nonvoting. 

Changes  in  Capital  Stock— In  May,  1956 
old  Cl.  A  shs.  redesignated  as  partic. 
cl.  A,  and  cl.  B  shs.  redesignated  as  com¬ 
mon  shs.  Author,  capital  increased  to 
50,000  cl.  A  and  10,000  common  shs.  Vot¬ 
ing  rights  of  old  cl.  A  were  eliminated. 

Dividends — Class  A — 60c  p.a.  noncum, 
pd.  regularly  Feb.,  May,  Aug.,  Nov.  1. 
Partic.  divd.  of  15c  a  sh.  pd.  on  cl.  A, 
1955-62  incl.;  25c  pd.  Feb.  1,  1963;  15c  Feb. 
1,  1964.  Com. — 15c  pd.  Feb.  1,  1964;  25c 


QUINTE  MILK  PRODUCTS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest. 

$275,671 

$274,056 

$132,372 

Inventories  . 

85,710 

63,036 

69.633 

Total  curr.  assets 

419,829 

400,577 

257,040 

Fixed  assets*  . 

164,096 

211,213 

207,250 

Total  assets  .... 

595,682 

616,322 

468,631 

Total  curr.  liab.  . 

46,201 

58,729 

60,647 

Capital  stock  . 

244,844 

244.844 

143,256 

Retained  surplus  . 

304,637 

312,749 

264,728 

•After  deprec.  of 

566,360 

569,004 

597,467 

Working  capital  .. 

878,619 

341,848 

196,393 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$79,620 

$143,235 

$117,694 

Less:  Deprec . 

35,056 

55.351 

48,772 

Inc.  tax  . 

7.770 

34.540 

24,143 

Net  profit  . 

86,794 

58,344 

44,779 

Less:  Dividends  . . 

44,906 

34,590 

31,688 

Surplus  for  year  . . 

•Loss  or  deficit. 

•8,112 

18,754 

13,091 

Earnings  per  Share 

and  Dividend  Record: 

Class  At  . 

$0.74 

$1.07 

$1.11 

Class  At  . 

0.71 

0.99 

1.01 

Paid  . 

0.60  +  0.25 

0.60  +  0.15 

0.60  +  0.15 

Commont  . 

0.11 

0.39 

0  41 

Paid  . 

0.25 

0.15 

0.15 

(Before  (tafter)  participation. 

Feb.  1,  1963.  Previously  15c  pd.  annual¬ 
ly  Feb.  1,  since  1955;  20c  pd.  in  1954; 
10c  in  1953;  and  15c  (incl.  initial)  1949- 
52  incl. 

Subsidiary  —  Quinte  Creameries  Ltd., 
(Wholly  owned). 


Royal  Oak  Dairy  Ltd. 

Head  Off. — 225  East  Ave.  N.,  Hamilton. 
Trans.  Agent — Royal  Trust  Co.,  Toronto, 
Hamilton.  Report  Appeared  —  Apr.  27  in 
1964.  Meeting — At  call. 

Company  —  (Oct.,  1927).  Engaged  in 
processing  and  distribution  of  dairy  prod¬ 
ucts,  both  wholesale  and  retail,  in  Ham¬ 
ilton  area.  Approx.  28,000  families  served. 

Directors — F.  W.  Hamilton,  pres.,  An- 
caster;  R.  W.  Greenwood,  vice-pres.  & 
gen.  mgr.,  A.  S.  McKee,  vice-pres.  &  asst, 
sec.;  W.  P.  Pigott,  Ancaster;  N.  R.  Mc¬ 
Leod,  sec.-treas.,  Burlington;  D.  A.  C. 
Martin,  R.  D.  Isbister,  Hamilton. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A,  60c  cum.  37,500  sh.  37,500  sh.  n.p.v. 
Class  B  *87,500  sh.  50,000  sh.  n.p.v. 

*37,500  shs.  reserved  for  conversion  of 
Cl.  A  shs. 

Listed:  RYLA  (cl.  A),  T. 

Cl.  A — Convertible  into  Cl.  B.  shs.  on 
1-for-l  basis.  In  liquidation  entitled  to 
unpaid  divds.,  after  which  shares  equally 
sh.  for  sh.  with  Cl.  B.  Nonvoting  unless 
6  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  entitled  voting  separately  and 
as  a  class  to  elect  2  of  7  directors  or  3  of 
more  than  7.  37,455  shs.  offered  May  16, 
1949,  at  $10  per  sh.  carrying  bonus  of  1 
C.  B  sh.  with  each  10  Cl.  A  shs.  (not  new 
financing). 

Cl.  B — One  vote  per  sh.  No  dividends 
payable  unless  consol,  net  current  assets 
maintained  at  $100,000. 

Dividends — Cl.  A:  Entitled  to  60c  p.a. 
cum.;  pay.  Feb.,  May,  Aug.  and  Nov.  15, 
pd.  regularly.  Cl.  B:  10c  pd.  1949;  40c  pd. 
1950-52  incl.;  50c  pd.  1953-64  incl. 


ROYAL  OAK  DAIRY  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$369,522 

$315,473 

$381,024 

Inventory  . 

62,250 

56,036 

53.984 

Total  curr.  assets 

597,996 

483.161 

529,590 

Fixed  assets*  . 

629,722 

636.380 

630,005 

Total  assets  .... 

1,344,204 

1,230,657 

1,234,901 

Total  curr.  liab.  . 

409,699 

328,986 

348,955 

Mtge.  pay . 

22,500 

31,500 

40,500 

Capital  stock  . 

125,000 

125,000 

125,000 

Appraisal  surp.  . . 

244,418 

244,418 

244.4418 

Retained  earnings  . 

542,588 

500.753 

476.028 

•After  depr.  of  . 

853,144 

784,366 

709,330 

Working  capital 

188,297 

154,175 

180,635 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$224,862 

$196,348 

$212,957 

Less:  Deprec . 

86.414 

78.030 

82.338 

Interest  . 

3,146 

3.632 

3.388 

Inc.  taxes  . 

56.500 

42,000 

50,000 

Add:  Prof,  sale  sec. 

10,533 

(460 

Net  profit  . 

89,335 

72,225 

77,231 

Less:  Cl  A  divds. 

22,500 

22.500 

22,500 

Cl.  B  divds . 

25,000 

25.000 

25,000 

Surplus  for  year  .  . 

tLoss 

41,835 

25,186 

29,731 

Note — Depreciation 

has  been 

provided 

at  the 

maximum  rates  permitted  by 
regulations  in  all  years. 

the  income  tax 

Earnings  per  Share  and  Dividend  Record 

Class  A  . 

$2.38 

$1.94 

$2.06 

Paid  . 

0.60 

0.60 

0.60 

Class  B  . 

1.34 

1.00 

1.09 

Paid  . 

0.50 

0.50 

0.50 

OTTAWA  VALLEY  SUGAR  REFINERY 

Head  Off.  —  Plantagenet,  Ont.  Exec.  Off. — 
Hawkesbury,  Ont. 

Company — (1951).  At  last  report,  not  in  opera¬ 
tion.  Formed  to  produce  sugar  from  sugar  beets. 

Directors — O.  H.  Chartrand,  pres.,  Hawkes¬ 
bury,  Ont.;  Frederic  Martineau,  vice-pres.,  Al¬ 
fred,  Ont.;  Florent  Patenaude,  sec.-treas.;  A.  R. 
Chartrand.  W.  U.  Hughes. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  4,000,000  sh . n.p.v. 


NATIONAL  SUGAR  COMPANY 
Address  unknown.  Inactive.  Formerly  oper¬ 
ated  sugar  refinery  in  Quebec.  Auth  capital; 
$1,625,000  6'',  cum.  pref.,  $50  par;  75.000  shs. 
n.p.v.  common.  O/s  last  report,  $1,500,000  pref.. 
63,000  common  shs. 


FOODSTUFF  SECURITIES 
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Les  Laiteries  Leclerc  Inc. 

Head  Off.  —  130  Victoria  St.,  Granby, 
P.Q.  Trans.  Agents  —  Class  A:  General 
Trust  of  Canada,  Montreal.  Class  B: 
Company. 

Company  —  (Que.  1957).  Engaged  with 
subsidiaries  in  the  wholesale  and  retail 
dairy  business,  distributing  natural  milk, 
butter,  powdered  milk  and  ice  cream,  in 
the  Province  of  Quebec. 

Directors  —  Bernard  Leclerc,  chm.; 
Marc  Leclerc,  pres.;  Marcel  Leclerc,  vice- 
pres.;  Granby,  Que.;  Guy  Pinard,  treas.; 
Jacques  Lagasse,  Sherbrooke,  Que.;  Be¬ 
noit  Benoit,  St.  Hyacinthe,  Que.;  Giles 
Dandenault,  Lawrenceville,  Que.;  J.  P. 
W.  Ostiguy;  L.  R.  Philie,  Montreal.  Sec. 
— L.  P.  Marquis,  Granby. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  part.  200,000  sh.  200,000  sh.  n.p.v. 
Class  B  50,000  sh.  50,000  sh.  n.p.v. 

Listed:  LLLA.  CDN  (Class  A  only.) 

Class  A  entitled  to  noncum.  pref. 
dividends  of  40c  p.a.  Class  B  then  en¬ 
titled  to  20c  p.a.  after  which  classes  A 
and  B  participate  equally. 

Non-voting  unless  divds.  aggregating 
40c  p.a.  unpaid  in  2  consecutive  yrs. 
when  entitled  to  one  vote  per  sh.  Class 
B  voting  stock,  entitled  to  one  vote  per 
sh. 

Secondary  offering  of  50,000  cl.  A.  shs. 
at  $6.75  per  sh.  in  Mar.,  1963. 

Dividends  —  Class  A:  40c  p.a.  estab. 
with  initial  of  10c  pd.  June  15,  1963;  pd. 
mid-Mar.,  June,  Sept.  Dec.  Cl  B — None 
pd. 

Long-Term  Debt — At  Sept.  30,  1963,  co. 
had  o/s  a  total  of  $125,267  in  6%  debents, 
and  loans  from  the  Industrial  Develop¬ 
ment  Bank,  after  deducting  $71,000  due 
in  one  year. 

Subsidiaries  —  Shefford  Dairy  Limited 

— Owns  and  operates  a  butter  and  pow¬ 
dered  milk  factory  at  Lawrenceville, 
Que.  Laiterie  Leclerc  Limitee.  Laiterie 
Leclerc  (Sherbrooke)  Limitee. 

Accounts  —  Consol,  balance  sheet  at 
Sept.  30,  1963,  showed  total  assets  of  $4,- 
384,985.  Current  assets  of  $1,852,610  in¬ 
cluded  $73,474  cash.  Fixed  assets  were 
$2,505,176  after  depreciation  of  $648,866. 
Current  liabilities  were  $1,734,160,  in¬ 
cluding  bank  loans  of  $142,700.  Long¬ 
term  debt  was  $125,267.  Surplus  result¬ 
ing  from  revaluation  of  fixed  assets  and 
amortization  of  good  will  to  $1  was  $1,- 
190.081. 

Net  sales  for  the  year  ended  Sept.  30, 
1963  amounted  to  $8,589,650.  Operating 
income  was  $529,392;  net  profit  was  $140,- 
999.  Net  profit  for  the  9  mos.  ended 
Sept.  30,  1962,  was  $180,212  and  sales 
were  $6,377,729. 


BROOKFIELD  ICE  CREAM  LTD. 
Head  Off. — 312  Le  Marchant  Rd.,  St. 
John’s,  Nfld.  Trans.  Agent  —  (Pref.) 
Montreal  Trust  Co. 

Company  —  (Nfld.  1926).  Engaged  in 
manufacture  and  distribution  of  ice 
cream  and  dairy  products.  Plants  at  St. 
Johns’,  Corner  Brook,  Grand  Falls,  Bon- 
avista,  Port  aux  Basques,  Bay  Roberts, 
Clarenville  and  Fortune,  Nfld. 

Directors — H.  R.  Luscombe,  pres.,  C.  G. 
McLennan,  exec,  vice-pres.;  A.  G.  Lus¬ 
combe,  vice-pres.,  A.  H.  Ritcey,  sec. -treas., 
Gordon  Butler,  H.  M.  Maddick,  John  B. 
Marshall,  gen.  mgr.;  H.  A.  Pike,  O.  L. 
Vardy. 

Capital  Stock — Author.  Outstand.  Par 
5V2  %  pref.  12,500  sh.  *nil  $20 

Common  150,000  sh.  80,000  sh.  n.p.v. 

*A11  o/s  5 V2  %  cum.  red.  pref.  shs.  re¬ 
deemed  at  $21  per  sh.  Nov.  30,  1961,  on 
issue  of  6V2%  first  mtge.  bonds. 

Dividends  —  Common  —  Present  rate 
60c  p.a.  pay.  Feb.,  May,  Aug.  and  Nov.  1 
since  Feb.  1,  1957.  Extra  of  10c  pd.  Apr. 
12,  1960  20c  pd.  May  1,  1961  and  Sept., 
1963.  Stock  divd.  equal  to  40c  a  sh.  pd. 
June  22,  1962.  Pref.:  $1.10  p.a.  cum.  pd. 
regularly  Feb.  and  Aug.  1,  to  Aug.  1,  1961. 
Pref.  redeemed  Nov.  1961. 

Funded  Debt  —  6)4%  first  mortgage 
sinking  fund  bonds,  series  1961:  Dated 
Dec.  1,  1961,  and  due  in  1981.  Author., 


$1,500,000,  issued  and  o/s  at  Jan.  31,  1962, 
$650,000. 

Subsidiary  —  Clayton  Construction  Co., 
St.  John’s,  Nfld. — Wholly  owned.  Acquir¬ 
ed  late  1961. 

Accounts.  At  Jan.  31,  1963,  consolidated 
total  assets  were  $2,362,480.  Current  assets 
of  $1,198,828  included  cash  $73,633  and  in¬ 
ventories  $634,780.  Current  liabilities 
were  $606,777. 

Net  profit  for  year  ended  Jan.  31,  1963, 
was  $131,623  after  income  taxes  $62,200 
and  depreciation  $94,372.  Net  profit  for 
the  previous  year  was  $180,773. 


United  Dairies  Limited 

Head  Off. — 130  5th  Ave.  S.E.,  Calgary. 
Report  Appeared — Mar.  19  in  1964. 

Company — Mfrs.  and  distributes  dairy 
products;  12  plants  in  Alberta  and  British 
Columbia. 

Directors — G.  M.  Carlyle,  pres.,  Calgary; 
E.  E.  Peterson,  vice-pres.,  Calgary;  T.  A. 
Burwash,  gen.  mgr.  (B.C.),  W.  C.  Morley, 
H.  E.  McArthur,  Vancouver;  J.  Stevenson, 
H.  A.  Howard,  J.  C.  Mahaffy,  Calgary. 
Sec. — R.  Facey.  Treas. — W.  I.  Barton.  Gen. 
Mgr.  (Alta.) — F.  R.  Sutton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  4,000  sh.  1,886  sh.  $100 
Common  50,000  sh.  50,000  sh.  n.p.v. 

Dividends  —  Pref.:  Rate  5%  ($5)  p.a. 
cum.,  pd.  regularly  Jan.,  July  1.  Com.:  30c 
per  sh.  pd.  in  1954,  1955  and  1956;  35c 
pd.  in  1957;  30c  pd.  in  1958,  1959  and  1960; 
35c  pd.  in  1961,  30c  pd.  in  1962  and  1963. 

Funded  Debt — 5%  to  5%%  First  Mort¬ 
gage  bonds,  issued  by  a  subsidiary,  due 
$17,000  annually.  O/s  at  Dec.  31,  1963, 
$136,000. 

Also  $2,622  3%  first  mtge.  due  $750 
monthly;  $66,351  and  $40,000  514%  agree¬ 
ment  pay.  $10,000  p.a.  commencing  Jan. 
2,  1963. 

Subsidiaries — Union  Milk  Co.  Ltd.,  Cal¬ 
gary,  Lethbridge,  Medicine  Hat,  Red  Deer, 
Fort  Macleod,  Banff,  Alta.,  and  Cran- 
brook,  B.C.;  (Central  Creameries  Ltd., 
Crystal  Dairy  Ltd.,  Crystal  Creameries 
Ltd.,  inactive);  Northwestern  Creamery 
Ltd.  Victoria;  Jersey  Farms  Ltd.,  Van¬ 
couver. 


UNITED  DAIRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$506,777 

$283,057 

$441,388 

Inventories  . 

697,771 

714,202 

815,636 

Total  curr.  assets 

1,886,096 

1,687,751 

1,908,402 

Fixed  assetsf  . 

2,123,599 

2,224,659 

2,227,462 

Total  assets  . 

4,119,304 

4,004,158 

4,233,909 

Due  bank  . 

217,147 

288,071 

404.410 

Total  curr.  liab.  . 

1,258,477 

1,253,896 

1,391,332 

Long-term  debt  .  . 

149,000 

232,757 

280,751 

Minority  interest  . 

402,895 

381,000 

366,009 

Capital  stock  . 

688,600 

688,600 

688,600 

Earned  surplus  . . . 

1,620,332 

1,447,905 

1,507,217 

Retained  earnings  . 

211,400 

211,400 

211,400 

tAfter  deprec.  of 

3,440,394 

3,231,317 

3,034.719 

Working  capital 

637,619 

433,855 

517,070 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31;  1963 

1962 

1961 

Net  earnings  . 

$644,609 

$356,620 

$461,706 

Less:  Deprec . 

263,521 

270,251 

229,048 

Debt  int . 

14,076 

17,105 

16,453 

Taxes  . 

134,947 

72,834 

66,559 

Min.  int . 

35,208 

31,312 

32,018 

Net  profit  . 

196,857 

*34,882 

117,628 

Less:  Pref.  divds.  . 

9,430 

9,430 

9.430 

Com.  divds . 

15,000 

15,000 

17,500 

Surplus  . 

172,427 

*59,312 

90,698 

aLoss  or  deficit. 

Times  Interest  Earned: 

Before  deprec.  . . 

45.79 

20.85 

28.06 

After  deprec.  . . . 

27.07 

5.05 

14.14 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$104.38 

d$18.50 

$62.35 

Paid  . 

5.00 

5.00 

5.00 

Common  . 

3.75 

(10.87 

2.16 

Paid  . 

0.30 

0.30 

0.35 

CHARLES  GURD  &  CO.,  LIMITED 

Co.  sold  in  1947  to  Orange  Crush  Ltd.  (now 
Crush  International  Ltd.)  for  $900,000;  share¬ 
holders  received  a  total  of  $17  per  com.  sh., 
which  included  a  divd.  of  $2  a  sh.  Orange  Crush 
previously  controlled  Gurd.  having  acquired  90% 
of  o/s  common  stock  under  offer  expiring  July 
31,  1946,  to  exchange  2  pref.  shs.  of  Orange 
Crush  for  3  com.  shs.  of  Charles  Gurd. 


Monarch  Fine  Foods 
Limited 

Head  Off. — 195  Belfield  Rd.,  Rex:\ue. 
Ont.  Transfer  Agent  —  Montreal  ’Lust 
Co.,  Toronto,  Montreal  and  W.;.  :  .. 
Report  Appeared — Oct.  25  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (Ont.  1950).  Manufacture 
and  sells  margarine,  shortenings,  dessert 
toppings  and  salad  oils.  There  are  sale 
representatives  in  every  province.  Be¬ 
came  a  public  company  by  s.l.p.  dated 
May  11,  1961. 

In  1962  51%  of  the  co’s.  com.  shs.  were 
acquired  by  Consolidated  Foods  Corpora¬ 
tion  of  Chicago. 

Directors — S.  M.  Kennedy,  chm.;  J.  N. 
McKeil,  pres.;  Herbert  Cummings,  vice- 
pres.;  Monroe  Abbey,  sec. 

Capital  Stock* — Author.  Outstand.  Par 
Common  *1,500,000  sh.  tl, 006, 300  sh.  n.p.v. 

*At  June  29,  1963. 

*Of  which  23,700  shs.  reserved  for  op¬ 
tions  at  $6.25  a  sh.  to  be  granted  to  cer¬ 
tain  employees. 

t Approx.  51%  held  by  Consol.  Foods 
Corp.  of  Chicago. 

Listed— MFF,  T. 

Dividends — Rate  25c  p.a.  p.d.  semi-an¬ 
nually  Mar.  &  Sept.  1;  initial  1214c  pd. 
Mar.  1,  1962  and  regularly  since. 

Wholly  Owned  Subsidiaries  —  Riviera 
Fina  Foods  Ltd. — Quebec  incorp.  Ac¬ 
quired  May,  1961.  Montreal  Spread  Co. 
Ltd.  —  Quebec  incorp.  Acquired  May, 
1961. 

MONARCH  FINE  FOODS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  29 

Dec.  1 

Dec.  2 

As  at: 

1963 

1962 

1961 

Cash  . 

$192,504 

$26,581 

$177,385 

Mkt.  sec.,  cost*  . . . 

2,695 

402,085 

1,092,751 

Inventories  . 

1,334,790 

769,587 

753,399 

Total  curr.  assets 

2,267,682 

2,004,419 

3,151,186 

Fixed  assets!  . 

2,824,562 

2,206,018 

1,275,448 

Total  assets  .... 

5,132,838 

4,225,037 

4,426,634 

Bank  o’draft  . 

396,672 

77,908 

Total  curr.  liabs. 

1,327,101 

672,983 

1,169,487 

Capital  stock  . 

40,925 

40,925 

1,550 

Earned  surplus  . . . 

3,764,812 

3,511,129 

3,255.597 

•Mkt.  value  .... 

2,612 

398,461 

1,094,451 

{After  deprec.  of 

572,717 

490,406 

484,440 

Working  capital 

940,581 

1,331,436 

1,981,699 

CONS.  INCOME  ACCOUNT 

30  wks. 

52  wks. 

53  wks. 

ended 

ended 

ended 

June  29 

Dec.  1 

Dec.  2 

Period : 

1963 

1962 

1961 

Net  earnings  . 

$694,735 

$843,280 

$1,525,267 

Less:  Depreciation. 

84,922 

92,252 

80,067 

Income  taxes  . . . 

230,342 

244,708 

663,823 

Net  profit  . 

*379,471 

506,320 

781,377 

Less:  Dividend  ... 

125,788 

250,788 

•54,000 

Surplus  for  year  . 

253,683 

255,532 

727,377 

•On  old  stock,  prior  to  conversion  to  public 
co. 


Note — Income  taxes  payable  were  reduced  by 
$80,210  in  1963,  $133,000  in  1962  and  $40,500  in 
1961,  as  a  result  of  claiming  for  tax  purposes 
depreciation  in  excess  of  that  shown  in  the 
accounts. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  t$0.38  $0.50  $0.78 

Paid  .  0.125  0.25  n.a. 


tCompares  with  unaudited  net  earnings  of 
$270,575  or  $0.27  per  share  in  corresponding 
period  of  1962. 

Current  Earnings — Net  profit  for  36  weeks  to 
Mar.  7,  1964  was  $406,250  or  40c  a  sh.  compared 
with  $832,681  or  38c  a  sh.  for  corresponding 
period  of  1963. 


McCAIN  FOODS  LIMITED 
Office — East  Florenceville,  N.B. 

Company — Incorp.  June,  1956.  Operates  frozen 
food  packing  plant  at  East  Florenceville,  N.B. 
In  Mar.  1961,  took  over  potato  chip  plant.  Grand 
Falls,  formerly  operated  by  Stadex  Pirie  Ltd. 

Directors  —  H.  H.  McCain,  pres.;  G.  W.  F. 
McCain,  vice-pres.  &  sec. -treas.;  A.  H.  McCain, 
R.  R.  McCain,  Dr.  J.  B.  Sutherland. 

Affiliated  Co. — McCain  Produce  Co.  Ltd.,  East 
Florenceville,  N.B. 

Funded  Debt  —  5%  first  mortgage  sinking 
fund  bonds,  dated  Dec.  1,  1956;  due  Dec.  1, 
1976.  Author,  and  o/s,  $280,000.  Interest  June 
and  Dec.  1,  Canadian  funds. 

Noncallable  prior  to  Dec.  1,  1966:  thereafter 
at  103,  premium  reducing  by  Vi  of  1%  annually. 
For  s.f.  purposes,  on  30  days'  notice  from  Dec. 
1.  1960,  to  and  including  Dec.  1,  1966,  at  102; 
thereafter  at  Vi  call  price  above.  Secured  by 
first  mortgage  and  charge  on  fixed  assets. 
Guaranteed  unconditionally  by  Prov.  of  N.B. 
Trustee — Sec.-treas.  &  Province  of  N.B. 
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Salada  Foods  Ltd. 


Head  Off.— 855  York  Mills  Rd..  Don 
Mills,  Ont.  Trans.  Agent  —  Crown  Trust 
Co..  Toronto  and  Montreal:  Chase  Man¬ 
hattan  Bank.  Nf  w  Y<  rk.  Report  Appear¬ 
ed  Dec.  17  in  1963.  Meeting — Jan.  6 
in  1964. 

Company  -<D'  m.,  1927k  Directly  and 
through  subsidiaries,  engaged  in  manu¬ 
facture  oc<  ssing  and  sale  of  wide  vari¬ 
ety  of  t  ied  products.  Has  16  plants,  of 
which  .i  are  in  Canada,  5  in  the  U.  S..  4 
in  the  U.  K.,  l  in  British  Honduras  and 
1  iii  Co.  formed  bv  merger  of 

Shirriff's  Ltd.  and  J.  William  Horsey 
Corp.  in  Dec..  1955:  name  changed  to 
S  Shirriff -Horsey  Ltd.  upon  ac- 

quuntii  n  •  Salada  tea  companies  in  Can¬ 
ada  and  LT  S.  in  1957;  changed  to  Salada 
Foods  Ltd.  in  Jan.  1962. 

Directors  —  Grant  Horsey,  chm.;  J.  W. 
Hors<  -  -chm.:  A.  E.  Beeby,  pres.; 

F  C  Wallace,  G.  E.  Phipps,  W.  E.  Wil¬ 
liams,  J  L.  Lewtas,  J.  M.  R.  Corbet,  Ab¬ 
raham  Dees,  L  S.  MacKersy,  Toronto; 
Andre  Bachand.  Montreal;  Cody  Fowler, 
Tampa,  Fla.;  D.  G.  Baird,  E.  C.  McDonald, 
New  York.  Vice-pres.  —  M.  G.  McLeod, 
J.  G.  McKnight.  Sec.  —  F.  A.  Dwyer. 
Treas. — J.  A.  McCleery. 

Capital  Stock — Author.  Outstand.  Par 
Common  *5,000.000  sh.  2,628,138  sh.  n.p.v. 

•Of  which  25,000  shs.,  at  Sept.  30,  1963, 
reserved  for  options  granted  to  company 
officials. 


Listed— SF,  T,  M,  V. 

Capital  Changes  —  On  March  6,  1959, 
shareholders  approved  splitting  of  com¬ 
mon  stock  on  a  3-for-l  basis,  and  in¬ 
crease  of  authorized  common  stock  to 
5,000,000  from  3,000,000  shares. 

Dividends — Com.  (new)  —  Present  rate 
32c  p.a.  estab.  with  quarterly  pay.  of  8c 
Dec.  14,  1963.  Previously  pd.  6c  quar¬ 
terly  from  June  15,  1959  to  Sept.  14, 
1963.  Stk.  split  3-for-l  Mar.  6.  1959. 
Extra  of  3c  per  sh.  pd.  Mar.  15,1961;  6c 
pd.  Mar.  15,  1962.  Common  (old) — 60c 
per  sh.  p.a.  pd.  from  Dec.  15,  1956  to  and 
incl.  Dec.  15,  1958;  18c  pd.  Mar.  13,  1959. 
Prior  divds.  were  12Y2c  pd.  Mar.,  June 
and  Sept.  15,  1956. 

Funded  Debt 


5%  Serial  and  S.F.  Debentures — Dated 
Dec.  15,  1955;  serial  debent,  due  $60,000 
annually  Dec.  15,  1956-65  incl.;  S.F 

debents,  due  Dec.  15,  1975.  Interest  June 
and  Dec.  15,  Canadian  funds.  Author.  $2,- 

SALADA  FOODS  DTD. 

BALANCE  SHHET— MAIN  ITEMS 


As  at  Sept.  30:  1963  1962  1961 

Cash  .  $4,722,187  $3,093,968  $2,699,324 

Inventories  .  9,999,392  11,086,327  9,407,210 

Total  rurr.  assets  20,275,800  19,438,169  18,118,376 
Invests,  at  cost  ...  2,158,264  1,508,102  1,780,745 

Fixed  assets*  .  13,304,759  12,337.738  11,074,051 

Total  assets  .  37,999,569  35,708,099  33,298,061 

Bank  loans  .  1,625,000 

Total  rurr.  liab.  .  9,221,213  8,908,394  6,800,583 

Funded  debt  .  7,595,040  8,021,485  8,411  076 

Minority  int .  2,620,344  2,699,025  2,700  999 

Capital  stock  .  8,424,629  7,713,175  7,687’o38 

Conting.  res .  500,000  . 

Retained  earnings  .  9.638,343  8,366,020  7,698,365 

•After  depr.  of  .  8,987,160  8,429.731  7,734,839 

Working  capital  ..  11,054,587  10,529,775  11,317,793 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept. 

30:  1963 

1962 

Net 

eper.  inc.  ... 

.  $6,774,965 

$4,546,733 

Add 

:  Capital  gain 

94.504 

*73,794 

Net 

earnings  . 

6,869,46!) 

4,472,939 

Less 

:  Deprec.  & 

amort . 

.  1,361,256 

1.201,518 

Interest  . 

476,649 

492,049 

Inc.  taxes  . 

.  2,400.000 

1,130,000 

Minority  int.  . . 

141,128 

224,637 

Net 

profit  .  . 

.  2,490,438 

1,424,735 

Less 

:  Com.  divd. 

612,558 

757,080 

Surplus  for  year  . 

1.877,878 

667,855 

4  Los 


1961 

$4,982,969 

1,297,340 

6,280,309 


1,112,592 

505,916 

1,350.000 

171,482 

3,140,319 

651,216 

2,489,103 


•Includes  $200,000  settlement  re  cancellation  of 
agreement  to  purchase  citrus  fruit  and  groves. 

Note  -  In  1963.  $105,555  capital  loss  on  disposal 
of  Shoreline  Division  and  $500,000  appropriation 
to  contingency  reserve  re  citrus  operations  were 
charged  to  surplus  account. 


Times  Interest  Earned: 

Before  deprec.  & 

amort .  14.41  9.09  12.41 

After  deprec.  & 

amort .  11.56  6.65  10.21 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.95  $0.56  *$1.24 

Paid  .  0.24  0.30  0.27 

•Includes  51c  from  capital  gains. 


000,000;  issued  $600,000  serial,  $1,400,000 
s.f.:  o  s  Sept.  30.  1963,  $120,000  serial  and 
$1,280,000  s.f.  debent. 

S.f.  debents,  redeemable  at  105  on  or 
before  Dec.  15,  1956;  premium  decreasing 
(4  of  1%  each  year  on  or  before  Dec.  15, 
1964;  thereafter  decreasing  3  8  of  1%  each 
year  on  or  before  Dec.  15.  1971;  and  par 
thereafter;  in  each  case  plus  accrued  in¬ 
terest.  For  s.f.  at  par.  Serial  debents, 
red.  in  whole  only,  at  price  to  yield  4.50 
from  redemption  to  maturity.  Annual 
s.f.  of  $15,000  on  Dec.  15.  1956  to  1965 
incl..  $75,000  on  Dec.  15.  1966.  $80,000  Dec. 
15.  1967.  to  1969  incl..  $85,000  Dec.  15,  1970 
to  1972,  incl.,  and  $90,000  Dec.  15,  1973 
to  1974. 

Trustee — Crown  Trust  Co. 

Offered — In  Dec.,  1955,  at  100  and  ac¬ 
crued  interest. 

6%  S.F.  Debentures  —  Dated  July  1, 
1957:  due  July  1,  1977.  Int.  Jan.  and  July 
1,  Cdn.  funds.  Author,  and  issued  $6,- 
000,000;  o/s  at  Sept.  30,  1963.  $5,056,000. 

Redeemable  at  106  on  or  before  July 
1,  1959;  thereafter  premium  decreasing 
0.37V2  of  1%  on  July  2  each  year  to  and 
incl.  1974;  thereafter  at  par;  in  each  case 
plus  accrued  interest.  Not  redeemable 
prior  to  July  1,  1967,  for  refunding  at  a 
lower  rate  of  interest.  Red.  for  s.f.  at 
par  plus  accr.  int.  Annual  s.f.  pay.  July 
1,  $236,000  1961  to  1966  incl.,  $251,000  in 
1967  to  1969  inch,  $267,000  1970  to  1972 
inch,  $283,000  in  1973  and  1974;  $470,000 
in  1975  and  $494,000  in  1976. 

Other  provisions — As  for  5%  serial  and 
S.  F.  debentures,  with  which  these  deben¬ 
tures  rank  pari  passu. 

Trustee— Crown  Trust  Co. 

Offered — July,  1957,  at  par  and  accr. 
int.  When  issued  had  warrants  to  buy 
45  (present)  shs.  Warrants  expired  July 
1,  1963. 

6y2%  Debentures — Outstanding  in  the 
amount  of  $98,426  payable  to  Industrial 
Development  Corporation,  Jamaica,  by 
1969;  secured  by  fixed  assets  in  Jamaica. 

Mortgages  and  Notes  Payable — At  Sept. 
30,  1963.  mtges.  and  notes  pay.  amounted 
to  $1,040,614. 

Wholly  Owned  Subsidiaries 

Salada  Foods  Inc. — Carries  on  United 
States  Operations.  Salada  Foods  (U.  K.) 
Ltd. 

Sharhold  Limited  —  Owns  two  thirds 
of  the  voting  shares  of  Shirriff’s  (Ja¬ 
maica)  Limited.  The  latter  manufactures 
“Lushus”  brand  jelly  powder  in  a  plant 
at  Kingston,  Jamaica,  for  sale  in  the  Ster¬ 
ling  area  and  other  export  markets. 

Salada  Holdings  Ltd. — Estab.  in  U.  K. 
in  1961  to  co-ordinate  and  expand  op¬ 
erations  in  U.  K.  and  Europe.  Owns  and 
operates  Askeys  Ltd.,  which  produces  ice 
cream  cones  and  wafers  at  London  and 
Airdrie.  Favorite  Food  Products  Ltd., 
manufacturer  of  cones  and  wafers  in 
southern  England,  was  acquired  in  1962. 

Dali-Fresh  Foods — Purchased  for  cash  in 
1962.  Co.  produces  potato  chips  at  Tam- 
pla,  Fla.  Owns  a  20,000  sq.  ft.  plant  with 
capacity  of  1,000  lbs.  of  potato  chips  per 
hour. 

British  Honduras  Fruit  Co.  Ltd.,  pur¬ 
chased  in  1962.  Processes  frozen  orange 
concentrates;  has  500  acres  producing 
orange  groves. 

Biscuiterie  Italo-Belge  S.A.,  purchased 
in  Aug.,  1963.  Makes  and  distributes  ice 
cream  cones  and  wafers  in  Brussels,  Bel¬ 
gium. 

Other  Subsidiaries  —  Canada:  Opera¬ 
tions  of  the  following  subsidiaries  have 
been  consolidated  but  corporate  identity 
is  being  maintained:  Allen-Crawford 
Limited;  Prior’s  Foods  Limited;  Made-Rite 
Potato  Chips  Ltd.;  Watson  Food  Products 
Ltd. 

United  States:  Sun  Pep  Company;  Sky¬ 
way  Groves,  Inc. 

Other  Interests 

Salada  Realty  Ltd. —  (which  see)  Form¬ 
ed  Jan.  31,  1961. 

Plant  Industries  Inc. — Co.  operates  in 
Plant  City,  Florida,  processing  instant  cit¬ 


rus  juice  crystals.  Controlling  interest 
held  by  Salada-Shirriff-Horsey. 

Canadian  Food  Products  Ltd. —  (which 
see).  Control  acquired  in  1961. 


Canadian  Food  Products 
Limited 

Head  Off.  —  67  Walker  Ave.,  Toronto. 
Trans  Agent — Crown  Trust  Co.,  Toronto 
and  Montreal;  National  Trust  Co.,  Winni¬ 
peg,  Montreal  and  Vancouver;  Eastern  & 
Chartered  Trust  Co.,  Saint  John  and  Hal¬ 
ifax.  Report  Appeared — Dec.  27  in  1963. 
Meeting — Jan.  7  in  1964. 

Company  —  (Ont.,  1928).  Holding  co. 
Subsidiaries  operate  restaurants,  coffee 
shops,  etc.,  candy  and  baking  plants,  re¬ 
tail  stores. 

Salada  Foods  Ltd.  owns  over  95%  of 
com.  shs. 

Directors — L.  W.  Lawson,  chm.;  Grant 
Horsey,  pres.;  J.  M.  Armour,  exec,  vice- 
pres.  &  gen.  mgr.;  J.  L.  Lewtas,  sec.;  J.  M. 
R.  Corbet,  G.  E.  Phipps,  F.  C.  Wallace, 
W.  P.  Wilder,  W.  P.  Scott,  A.  E.  Beeby, 
Toronto;  J.  W.  Horsey,  Todmorden,  Ont. 
Vice-pres. — R.  H.  Hergert,  Treas.  &  cont. 
— J.  G.  Rowney. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  6% 

cum.  25,000  sh.  23,435  sh.  $50 

2nd-conv.  Pref. 

3-6%  25,000  sh.  19,286  sh.  $50 

Common  1,006.678  sh.  684,678  sh.  n.p.v. 

Listed:  CFP,  T.  CDN. 

6%  1st  Pref.:  Redeemable  at  $60  per 
sh.;  same  in  liquidation.  Commencing  in 
1961  fiscal  year,  20%  of  cons,  net  profit 
after  preferred  dividends  to  be  applied 
annually  to  redemption  of  1st  and  2nd 
pref.  shs.  while  more  than  $2,000,000  pref. 
stock  o/s  at  end  of  previous  fiscal  year; 
while  $l,500,000-$2,000,000  o/s,  15%;  if  not 
more  than  $1,500,000.  10%.  One  vote  per 
share.  Also,  together  1st  and  2nd  pref. 
shareholders  entitled  to  elect  2  directors 
while  more  than  $500,000  pref.  stock  o/s. 

2nd  Pref.;  Rank  jr.  to  1st  pref.  Pref.  as 
to  cum.  divds.  of  3%  ($1.50)  per  sh.  p.a. 
to  Oct.  1,  1965  and  thereafter  6%  ($3)  per 
sh.  p.a.  If  divds.  are  declared  on  shs. 
junior  to  2nd  pref.,  the  divd.  rate  will  be 
increased  to  6%.  Reedeemable  at  $60  per 
sh.;  same  in  liquidation.  Each  sh.  con- 


CANADIAN  FOOD  PRODUCTS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Sept.  28 

Sept.  29 

Sept.  30 

As  at: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$1,059,894  $1,249,801  $1,171,203 

Inventories  . 

731.973 

944,156 

795.410 

Total  curr.  assets 

2,470,601 

2,733,071 

2,601,560 

Fixed  assets*  . 

3.888.248 

2,988.876 

2.983.161 

Total  assets  . 

7,213,308 

6.64 1,728 

6,521,360 

Total  curr.  liab.  . 

1,495,917 

1,295,995 

1,225,525 

Capital  stock  . 

2,925,700 

2,925.700 

3.053.750 

Contrib.  surplus  . . 

79,270 

79.270 

79,195 

Retained  earnings. 

2.712,421 

2,340,763 

2.162,890 

•After  depr.  of  . 

3.141,108 

3,197,122 

3.263,705 

Working  capital 

974,684 

1,437,076 

1.376,035 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

Feb.  26 

ended 

ended 

to 

Sept.  28 

Sept.  29 

Sept.  30 

Period : 

1963 

1962 

1961 

Net  oper.  inc . 

$958,442 

$935,120 

$544,652 

Add:  Invest,  inc.  . 

36.568 

50.216 

20.323 

Net  earnings  . 

Less:  Depr.  & 

990,010 

985,336 

564,975 

amort . 

419,697 

385,226 

207,443 

Taxes  . 

148,000 

231.405 

165.174 

Net  profit  . 

Less  dividends: 

422,313 

368,705 

192,358 

1st  Pref . 

70.305 

70,425 

53,750 

2nd  Pref . 

28,932 

30,007 

25,096 

Surplus  for  period 

328,076 

268,273 

113,512 

Note — For  tax  purposes  co. 

has  claimed  de- 

predation  in  excess  of  that  shown  in  the 
accounts  thereby  reducing  taxes  payable  in  1963 
by  $110,000  in  1962,  by  $68,000  and  in  1961  by 
$31,000.  Also,  by  applying  prior  year's  loss  of  a 
subsidiary,  taxes  were  reduced  by  $18,800  in 
1963  and  $9,400  in  1962. 

Earnings  per  Share  and  Dividend  Record: 


1st  Pref .  $18.02  $15.73  $8.18 

Paid  .  3.00  3.00  2.25 

2nd  Pref .  18.25  15.47  6  37 

Paid  .  1.50  1.50  1  12  Vi 

Common  .  0.47  0.39  0.17 


None  paid. 


FOODSTUFF  SECURITIES 
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vertible  at  any  time  into  6  common  shs. 
One  vote  per  sh. 

Capital  reorganization  —  Under  an  ar¬ 
rangement  confirmed  by  S.L.P.  dated 
Nov.  29,  1960  (1)  holders  of  the  25,000 
41/2%  cum.  conv.  redeem,  pref.  shs.,  $100 
par  received  one  new  1st  pref.  sh.  $50 
par:  one  new  2nd  conv.  pref.  sh.,  $50  par, 
and  2  common  shs.,  n.p.v.  in  exchange  for 
each  4%  %  pref.  sh.;  (2)  Class  A  share¬ 
holders  received  4  common  shs.  for  each 
Class  A  sh.;  (3)  authorized  common  shs. 
were  increased  to  1,000,000  shs.  n.p.v.; 
(4)  all  rights  of  holders  of  4%%  pref. 
and  Class  A  shs.  to  receive  unpaid  ac¬ 
cumulated  divds.  were  terminated. 

Dividends  —  6%  pref.  $50  par  —  $3  p.a. 
cum.  from  Oct.  1,  1960;  pd.  regularly,  Jan., 
Apr..  July  and  Oct.  1.  2nd  Pref. — Present 
rate  $1.50  p.a.  cum.  from  Oct.  1,  1960;  pd. 
regularly  same  dates  as  6%  pref.  Com¬ 
mon — None  pd.  since  1949.  4^%  Pref. 

(old):  $4.50  p.a.  cum.  Arrears  of  $29.25 
per  sh.  at  Oct.  1,  1960  cancelled  by  capital 
reorganization  in  1960.  Class  A  (old):  $1 
p.a.  cum.  Arrears  of  $10  per  sh.  at  Oct.  1, 
1960.  cancelled  by  capital  reorganization 
in  1960. 

Subsidiaries 

Canadian  Food  Products  Sales  Ltd. — 

(Formerly  Hunt’s  Ltd.).  Wholly  owned 
subsidiary  which  operates  a  chain  of  cof¬ 
fee  shops  across  Canada  under  the  name 
Honey  Dew;  operates  a  bakery  plant,  re¬ 
tail  bakery  and  candy  stores  in  Toronto, 
under  the  names  of  Woman’s  Bakery  and 
Hunt’s  and  operates  a  bakery  and  candy 
plant  in  Winnipeg  and  retail  stores  and 
restaurants  in  Western  Canadian  cities 
under  the  name  of  Picardy.  Head  office 
is  in  Toronto,  and  branch  offices  are 
maintained  in  Toronto,  Ottawa,  Mont¬ 
real,  London,  Winnipeg,  Calgary  and  Ed¬ 
monton.  Early  1964,  acquired  substantial 
interest  in  Pancake  Kitchens  of  Canada 
Ltd.,  which  has  the  franchise  rights  to 
operation  of  Aunt  Jemima  restaurants  in 
Canada. 

Childs  of  Canada  Ltd. — All  outstanding 
shs.  acquired  early  in  1955.  Bell-Noil 
Bakery  of  London,  Ont.,  Fenton’s  Bakery 
of  Ottawa  and  a  bakery  in  Toronto  were 
acquired  in  1961.  Harris  Bakery — Oper¬ 
ates  bakery  in  Montreal.  Acquired  in 
Dec.,  1963. 

Other  Interest 

Versafood  Services  Ltd.  (which  see) 
— Co.  sold  its  industrial  food  division  to 
this  co.  for  cash  and  300,000  cl.  B  shs. 


Stafford  Foods  Ltd. 

Head  Off.  —  37  Hanna  Ave.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co..  Toronto,  Montreal  and  Winnipeg. 
Report  Appeared  —  May  19  in  1964. 
Meeting — May  26  in  1964. 

Company  —  (Ont.  1935).  Engaged  in 
the  manufacture,  processing  and  sale  of 
a  wide  variety  of  food  products.  Plants 
in  Toronto  and  Hamilton  and  offices  and 
warehouses  in  Montreal,  Winnipeg,  Ed- 


STAFFORD  FOODS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$2,775 

$2,690 

$2,690 

Inventories  . 

1,704,735 

1,337,957 

1,291,991 

Total  curr.  assets 

2,420,687 

2,010,737 

1,885,883 

Fixed  assets*  . 

398,874 

320,246 

325,642 

Total  assets  . 

2,915,208 

2,414,437 

2,283,497 

Bank  advs . 

1,150,000 

839,259 

814,363 

Total  curr.  liabs. 

1,736,846 

1,379,281 

1,273,817 

Mortgages  . 

82,570 

39,190 

44,147 

Capital  stock  . 

280,000 

280,000 

280,000 

Retained  earnings. 

815,792 

715,976 

685,533 

•After  deprec.  of 

614,107 

564,859 

521,679 

Working  capital 

684,041 

631,456 

612,066 

INCOME  ACCOUNT 


Years  ended  Dec.  31 

:  1963 

1962 

1961 

Net  sales  . 

$6,980,984 

$6,350,833  $5 

,937,890 

Net  earnings  . 

441,455 

302,031 

262,950 

Less:  Deprec . 

68,459 

60,260 

59.982 

Interest  . 

4,180 

2,744 

3,049 

Loss  on  sale  of 

1,184 

Income  tax  . 

174,000 

112,400 

97,700 

Net  profit  . 

194,816 

125,443 

102,219 

Less:  Com.  divds.. 

95,000 

95,000 

95,000 

Surplus  . 

99,816 

30,443 

7,219 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ... 

$0.41 

$0.26 

$0.22 

Paid  . 

0.20 

0.20 

0.20 

monton,  Calgary,  Vancouver  and  Monc¬ 
ton. 

Directors — J.  H.  Stafford,  pres.  &  man. 
dir.;  T.  Wilding,  vice-pres.;  R.  V.  Bain, 
sec.-treas.  D.  G.  Ross,  Joseph  Sedgwick, 
T.  Wilding,  Toronto;  J.  V.  Musgrove,  St. 
James,  Man. 

Capital  Stock — Author.  Outstand.  Par 
Common  750,000  sh.  475,000  sh.  n.p.v. 

Listed  STF,  T,  W. 

Capital  Changes — All  o/s  5%  pref.  shs. 
redeemed  in  Sept.,  1959.  The  common 
shs.  were  split  on  a  41V2-for-l  basis  and 
author,  common  sh.  capital  was  increas¬ 
ed  from  15,000  to  750,000  shs. 

Dividends — Present  rate  20c  p.a.,  pd. 
June,  Dec.;  initial  10c  pd.  June  30,  1960. 


Federal  Farms  Limited 

Head  Off. — Highway  11.  Township  of 
East  Gwillimbury,  Ont.  (P.O.  Box  428, 
Bradford,  Ont.)  Trans.  Agent — National 
Trust  Co.  Ltd.,  Toronto  and  Montreal. 
Report  Appeared — Aug.  6  in  1963.  Meet¬ 
ing — Aug.  22  in  1963. 

Company  —  (Dom.  1948).  Agricultural 
business  including  growing,  purchasing, 
preparing,  packaging,  shipping  and  dis¬ 
tribution  of  farm  products.  Also  oper¬ 
ates  Mad  Hatter  Snack  Foods  division. 
Imports  and  exports  vegetables  when  re¬ 
quired. 

Co.  has  440  acres  under  cultivation  at 
Holland  Marsh,  Ont.,  and  plant  at  Brad¬ 
ford,  Ont. 

Directors  —  Philip  Latchman,  pres.; 
Morris  Latchman,  vice-pres.  &  gen.  mgr.; 
A.  H.  Zaldin,  sec.;  D.  R.  Annett,  C.  G. 
King,  Toronto.  Treas.  &  Compt. — M.  H. 
Scheinert. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,500,000  sh.  550,650  sh.  n.p.v. 

*254,350  shs.  reserved;  120,000  shs.  for 
excercise  of  warrants,  74,900  shs.  for  con¬ 
version  of  debentures  and  59,450  shs.  for 
exercise  of  options. 

Listed:  FF,  T. 

Warrants — Issue  o/s  entitle  holder  to 
one  com.  sh.  at  $3  a  sh.  to  June  15,  1963, 
$4  a  sh.  to  June  15,  1965,  $5  a  sh.  to  June 
15,  1967  and  $6  a  sh.  to  June  15,  1969 
when  they  become  void. 

Long  term  debt  —  7%  Convert,  S.F. 
Debentures,  Series  A  —  Dated  June  15, 
1961;  due  June  15,  1976.  Interest  June 
and  Dec.  15,  Cdn.  funds.  Author.,  no  set 
amount;  issued,  $300,000;  o/s  at  Mar.  31, 
1963,  $299,600. 

Redeemable  at  107  on  or  before  June 
15,  1963,  premium  thereafter  decreasing 
V2  of  1%  to  and  including  June  15,  1975, 


FEDERAL 

FARMS 

LIMITED 

CONS.  BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Mar.  81: 

1963 

1962 

1961 

Cash  . 

$65,598 

$71,836 

$72,626 

Invests.!  . 

358,369 

359.369 

1,000 

Inventories  . 

242.507 

178,275 

103,254 

Total  curr.  assets 

1,172,822 

867,990 

301,991 

Investments  (cost)* 

45,254 

44,965 

Fixed  assets!  . 

2,120,428 

2.064,649 

886.824 

Total  assets  . 

3,373,139 

3,012,526 

1,216,064 

Bank  loan  . 

54,000 

168.000 

111,000 

Total  curr.  liabs. 

895,255 

598,176 

376,107 

Long-term  debt  .  . . 

554,071 

599,850 

317,500 

Minority  int.  subsid. 

111,814 

112,214 

112,214 

Capital  stock  . 

527,650 

526,000 

125,100 

Appraisal  surplus  . 

840,113 

846,714 

Earned  surplus  . . . 

439,961 

324,822 

239,176 

tMkt.  val . 

386,910 

474,410 

925 

•Mkt.  val . 

126,000 

146,250 

tAfter  deprec.  of 

670,137 

537,574 

431,682 

Working  capital 

277,567 

269,814 

a74,116 

^Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1963 

1962 

1961 

Oper.  profit  . 

$265,696 

$298,331 

$166,593 

Invest,  inc . 

25,445 

11,544 

151 

Claim  rec'd.  crop 

25,500 

Net  earnings  . 

316,641 

258,035 

122,585 

Less:  Deprec.  . 

133,135 

106,463 

66.387 

Interest  . 

40,888 

37,064 

24,702 

Amortization  .... 

1,000 

792 

Minority  int.  . . . 

2,665 

Income  taxes  . . . 

25,118 

3,030 

863 

Net  profit  . 

116,500 

110,686 

27,968 

Times  Interest  Earned: 

Before  deprec.  . . 

7.74 

6.96 

4.96 

After  deprec.  . . . 

4.49 

4.09 

2.28 

Earnings  per  Share: 

Common  . 

$0.21 

$0.20 

U$0.05 

ttFor  comparative 

purposes, 

based  on 

.  shares 

outstanding  at  Mar.  31,  1962. 


thereafter  at  par.  May  not  be  rel'u.  ,/t 
at  lower  rate  of  interest  before  Ju  c  15, 
1966.  Redeemable  for  s.f.  purposes  e 
Sinking  fund  of  $23,000  annually  June  15, 
1964  to  1975  incl. 

Convertible  without  adjustments  into 
com.  shs.  at  following  prices:  $4  a  sh.  to 
June  15,  1966;  $6.50  a  sh.  June  16,  1966 
to  June  15,  1971;  and  at  $9  a  sh.  June  16, 
1971  to  June  14,  1976. 

Trustee — Montreal  Trust  Co. 

Other — At  Mar.  31,  1963,  co.  also  had 
o/s  6y2%  mortgage  in  amt.  of  $6,000,  due 
June  1,  1968;  6y2%  mortgage  in  amt.  of 
$286,000,  due  Sept.  13,  1969;  and  4%  in¬ 
debtedness  in  amt.  of  $8,251,  due  in  1971. 

Subsidiary — Brad-Vac  Cooling  Co.  Ltd. 
Operates  vacuum  cooling  plant  for  leaf 
vegetables. 

Other  Interest — The  Dale  Estate  Ltd. 

(which  see).  Federal  Farms  has  a  sub¬ 
stantial  investment  in  this  co.  and  is 
manager  of  the  estate  for  10  yrs.  from 
Dec.,  1961. 


Canada  Packers  Limited 

Head  Off.— 2200  St.  Clair  Ave.  W.,  To¬ 
ronto.  Trans.  Agents — Eastern  &  Chart¬ 
ered  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Aug.  2  in  1963.  Meeting — Aug. 
27  in  1963. 

Company — (Dom.  1927).  Produces  full 
line  of  packing  house  products  and  by¬ 
products.  Creameries  process  a  complete 
line  of  dairy  products  and  subsidiaries 
include  leather  manufacturers,  fast- 
frozen  fruit  and  vegetable  processors, 
canneries,  storages,  etc.  “Maple  Leaf” 
and  “York”  are  brand  names. 

Property  includes  13  meat  processing 
plants,  18  branches,  20  creameries  and 
poultry  stations,  4  canneries,  31  feed  and 
fertilizer  plants  in  Canada  and  the  United 
States. 

A  $7,000,000  pork  processing  and  ship¬ 
ping  plant  is  being  built  at  the  St.  Clair 
Ave.,  Toronto  property;  operations  to 
start  July,  1965. 

Directors — G.  A.  Schell,  chm.;  W.  F. 
McLean,  pres.;  G.  H.  Dickson,  exec,  vice- 
pres.;  S.  G.  Bennett,  vice-pres.;  W.  R. 
Parliament,  gen.  mgr.;  W.  W.  Lasby,  asst, 
gen.  mgr.;  J.  D.  A.  Evers,  treas.;  H.  J. 
Heller,  G.  D.  Mungall,  N.  J.  McLean,  Dr. 
G.  F.  Clark,  Toronto;  F.  W.  Chalmers, 
Edmonton;  K.  S.  Harris,  Concord,  Mass. 
G.  E.  Hartlen,  Halifax.  Sec.  and  asst, 
treas. — L.  A.  Matthews. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  400,000  sh.  400,000  sh.  n.p.v. 

Class  B  800,000  sh.  800,000  sh.  n.p.v. 

Listed:  CK,  T,  CDN. 

Class  A  entitled  to  $1.50  per  sh.  p.a. 
cum.;  class  B  to  $1.50  per  sh.  p.a.,  non- 


CANADA  PACKERS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mar.  27 

Mar.  28 

Mar.  30 

As  at: 

1963 

1962 

1961 

Cash  &  invest.  . 

$925,214 

$49,926 

$834,983 

Inv.  less  res.  . . . 

42.880,515 

43,014,366 

41.137,366 

Tot.  curr.  assets 

78,545,837 

73,651,037 

71,293,395 

Fixed  assets*  .  . 

23.974,147 

24,240,752 

24,384.562 

Total  assets  . . 

104,171,484 

99,450,409 

96,999,882 

Borrowings  .... 

4,398,506 

2,668,925 

6,225,745 

Due  bank  . 

9,959,660 

9,943,790 

9,794,104 

Tot.  curr.  liabs. 

39,184,886 

38,223,636 

38,620,301 

Minority  int.  . . 

856,044 

759,498 

883,909 

Appraisal  surp.  . 

5,663,432 

5,663,432 

5,663,432 

Capital  stock  .  . 

1,438,284 

1,438,284 

1,438,284 

Earned  surplus  . 

57,028.838 

53,365,559 

50.393.956 

■After  depr.  of 

58,214,664 

54,515,384 

51,268.321 

Working  capital  . 

39,360,951 

35,427,401 

32,673,094 

CONS. 

INCOME 

ACCOUNT 

Mar.  27 

Mar.  26 

Mar.  29 

Years  Ended: 

1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

589,013,537 

558,475,879 

544,987,421 

Net  earnings  .  .  . 

16,517,363 

15,488,883 

13,658,200 

Less:  Deprec.  . . 

4,147,144 

3,834,267 

3,707,313 

Inc.  taxes  .... 

6,485,000 

6,507.000 

5,220,000 

Min.  int . 

121,940 

76,013 

58,498 

Net  profit . 

5,763,279 

5,071,603 

4,672,389 

Less:  Cl.  A  divs. 

700,000 

700,000 

700,000 

Cl.  B  divs.  .. 

1,400,000 

1,400,000 

1,400,000 

Surplus  . 

3,663,279 

2,971,603 

2,572.389 

Earnings  per  Share  and  Dividend  Record: 


Class  Af 

$14.41 

$12.68 

$11.68 

Paid 

1.75 

1.75 

1.75 

Class  Bt 

6.45 

5.59 

5.09 

Paid  . 

1.75 

1:75 

1.75 

Cl.  A  & 

Bt  .. 

4.80 

4.23 

3.89 

fBefore 

Uafter) 

participation. 
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cum.;  A  and  B  participate  equally  after 
SI. 50  per  sh.  paid  on  B  in  any  year.  In 
liquidation,  class  A  entitled  to  unpaid 
divds.,  then  shares  equally  sh.  for  sh. 
with  class  B.  Both  classes  have  1  vote 
per  sh.;  if  4  half-yearly  divds.  in  arrears, 
class  A  entitled  to  elect  majority  of  di¬ 
rectors. 

Dividends-  Class  A:  Present  rate  $1.75 
per  sh.  p.a.  estab.  with  87t<2C  pd.  Oct.  1, 
1956,  reg  semiannually  since.  Pre- 

\  $1.50  per  sh.  p.a.  pd.  regularly 
Apr.  2.  1945  to  Apr.  1,  1956.  Class  B:  Pres¬ 
ent  rate  $1.75  estab.  with  STL,  cents  Oct.  1, 
1956  and  regularly  s.a.  since.  75c  pd.  Oct 
150  and  s.a.  to  an  including  Apr.  1 
1956.  Previously  50c  p.a.  pay.  Apr.  and 
Oc'  1,  established  Apr.  2,  1945.  Extras — 
50c  per  sh.  pd.  Apr.  1,  1950  on  cl.  B. 

Subsidiaries  (wholly  owned)  —  Wm. 

Inc.,  Chicago  (which  also  op- 
perates  Danville  Packing  Co.  plant); 
1-Yank  Hunnisett  Ltd.;  Harris  Abattoir  Co. 
Ltd.:  Canada  Packers  Inc.  operates  in 
U.  S.;  Collis  Leather  Co.  Ltd.,  Aurora, 
Ont.:  Beardmore  &  Co.  Ltd.,  Acton,  Ont.; 
Canada  Packers  Inc.  of  California,  oper¬ 
ates  on  West  Coast;  Calgary  Packers 
Ltd.;  Feather  Industries  Ltd.;  Federal 
Cold  Storage  &  Warehousing  Co.  Ltd., 
Alberta  Canning  Co.,  Lethbridge  Feed 
Services  Ltd.  (Controlled)  Wilsil  Ltd. 


Canadian  Canners  Limited 

Head  Off. — 44  Hughson  St.  S.,  Hamil¬ 
ton,  Ont.  Trans  Agents — Royal  Trust  Co., 
Turonto  and  Montreal.  Report  Appeared 
— May  8  in  1964.  Meeting — June  19  in 
1964. 

Company  —  (Dorn.  1923).  Canners  of 
fruits,  vegetables,  jams,  jellies,  ketchups, 
meat,  soups,  etc.  Also  operates  in  tne 
frozen  food  field.  Owns  and  operates 
canning  and  preserving  plants  in  Ont., 
Quebec  and  B.  C.;  research  laboratory, 
machine  shop;  operates  three  farms  in 
Ontario  and  can  manufacturing  plant  at 
Burlington,  Ont. 

Co.  also  distributes  “Del  Monte”  prod¬ 
ucts  imported  from  its  parent  co.,  Cal¬ 
ifornia  Packing  Corp. 

In  Mar.  1964,  co.  purchased  o/s  shs.  of 
Boese  Foods  Ltd.  of  St.  Catharines,  Ont. 

Directors — J.  E.  Countryman,  chm„  San. 
Francisco;  W.  I.  Drynan,  pres.;  L.  H. 
Johnston,  exec,  vice-pres.;  R.  M.  Mapp, 
viee-pres.  mktg.;  A.  L.  Nelson,  vice-pres. 


CANADIAN  CANNERS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Feb.  28 

Feb.  28 

As  at: 

1964 

1963 

1962 

Cash  . 

$11,340 

$7,467 

$20,806 

Inventories  . 

17,896,047 

18,006,060 

21,043,394 

Total  curr.  assets 

22,177,586 

22,435,612 

25,693,099 

Fixed  assets*  . 

12.095,990 

12,104.311 

11,776,524 

Intangibles  . 

3,242.620 

3,242,620 

3,242,620 

Total  assets  . 

37,516,196 

37,782,543 

40,785,722 

Bank  loans,  etc.  . 

3,019,753 

4,881,545 

7,841,884 

Total  curr.  liab.  . 

6,429,114 

7,810,044 

10,761,390 

Funded  debt  . 

5,255,000 

5,570,000 

5,885,000 

Capital  stock  . 

6,296,527 

6,296,527 

6,296,527 

Retained  earnings  . 

19,535,555 

18,105,972 

17,842,805 

•After  deprec.  of 

15,716,538 

15,987,179 

15,859,445 

Working  capital 

15,748,472 

14,625,568 

14,931,709 

CONSOLIDATED  INCOME  ACCOUNT 

Feb.  29 

Feb.  28 

Feb.  28 

Years  Ended: 

1964 

1963 

1962 

$ 

$ 

$ 

Net  sales  . 

43,242,751 

40,243,968 

39,054,381 

Net  earnings  .  .  . 

3,203,572 

1,738,754 

1,466,314 

Less:  Interest  . 

251,725 

267,157 

276,743 

Deprec.  res . 

871,161 

757,327 

694,992 

Income  taxes  . . . 

300,000 

100,000 

75,000 

Net  profit  . 

1,780,686 

614,270 

419,579 

Less:  Divds . 

351,103 

351,103 

351,103 

Surplus  for  year  .  . 

1,429,583 

263,167 

68,476 

Note  Provision  for  income  tax  was  reduced  by 
$619,000  in  1964,  $260,000  in  1963  and  $154,000  in 
1962  as  a  result  of  claiming  maximum  deprecia- 
tion  for  tax  purposes. 


prod.,  Hamilton;  L.  M.  Crandall,  Pem¬ 
broke.  Ont.;  H.  G.  Stapells,  L.  A.  Philip, 
Toronto;  G.  A.  Hart,  Montreal;  W.  H. 
Carr,  R.  G.  Lucks,  R.  B.  Yerby,  Jr.,  San 
Francisco.  Sec. — T.  V.  McGinn.  Treas. — 

H.  B.  Hector.  Contr. — R.  Fox. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A.  com.  1,000,000  sh.  468,137  sh.  n.p.v. 
Cl.  B.  Com.  2,000.000  sh.  *936.274  sh.  n.p.v. 

‘Over  90%  owned  by  California  Pack¬ 
ing  Corp. 

Listed  (cl.  A)  —  CRNA,  T,  M. 

Class  A — Entitled  to  75  cents  per  sh. 
p.a.,  cum.  from  Oct.  1,  1956.  After  all 
cum.  divds.  on  both  cl.  A  and  cl.  B 
stocks  paid,  and  75  cents  per  share  paid 
in  any  fiscal  year  on  both  classes,  any 
further  divds  for  that  year  to  be  paid 
equally  per  share  on  both  classes. 

In  liquidation,  etc.,  entitled  to  unpaid 
cum.  divds.  and  after  unpaid  cum.  divds. 
paid  on  Cl.  B,  remaining  assets  divided 
sh.-for-sh.  to  both  classes. 

Cl.  A  entitled  to  1  vote  per  sh.,  and  if 
6  quarterly  divds.  in  arrears  may  elect 
less  than  a  majority  of  directors. 

Class  B — Entitled  to  cumulative  divds. 
of  75  cents  per  sh.  p.a.,  cum.  from  Oct.  1, 
1956.  but  none  payable  until  after  Sept. 
30.  1961.  Participation  and  rights  in  liq¬ 
uidation,  etc.,  as  above  under  cl.  A.  One 
vote  per  sh. 

Dividends — Cl.  A:  75c  p.a.  pd.  regular¬ 
ly  Jan.,  Apr.,  July  and  Oct.  1.  Cl.  B: 
Entitled  to  75c  per  sh.  cum.  from  Oct. 

I,  1956,  but  did  not  become  payable 
until  after  Sept.  30,  1961.  None  pd.  to 
date.  Acer,  unpaid  divds.  at  Jan.  1.  1964 
approx.  $5.44  per  sh.  Com.  (old)  — 
Rate  was  $2  per  sh.  p.a.  pd.  regularly 
quarterly  Oct.  1,  1951,  to  and  incl.  Oct. 
1,  1956. 

Dividend  Restrictions — No  divds.  to  be 
paid  when  consol,  net  current  assets  are 
below  or  would  be  reduced  below  the 
lesser  of  $6,000,000  or  2)&  times  principal 
amount  of  funded  debt  then  o/s. 

Funded  Debt  —  2%%-3%-3%%  Deben¬ 
tures:  Dated  Jan.  15,  1950;  2%%  serial 
debents,  due  $100,000  annually  Jan.  15, 
1951-55  incl;  3%  serial  debents,  due  $100,- 
000  annually  Jan.  15,  1956-60  incl.;  3%% 
sinking  fund  debents,  due  Jan.  15,  1970. 
Interest  Jan.  and  July  15;  Canadian 
funds.  Author,  no  set  amount;  issued, 
$500,000  2%%  serial  $500,000  3%  serial 
and  $4,000,000  3%%  sink,  fund;  o/s  at 
Feb.  29,  1964.  $2,375,000  3%%  s.f.  debents. 

Redeemable — S.f.  debentures  at  103  on 
or  before  Jan.  15,  1955;  102  to  1960;  101 
to  1965;  100.50  to  1968;  par  thereafter. 
Annual  sinking  fund  of  $75,000  for  year 
1951  to  1960  incl..  $175,000  for  1961  to 
1968,  incl.,  and  $350,000  in  1969,  sufficient 
to  retire  $2,500,000  princ.  amt.  s.f.  debents, 
by  maturity.  Callable  at  par  for  s.f. 

A  direct  obligation  of  the  co.  Restric¬ 
tions  on  divds.  and  issuance  of  other 
funded  indebtedness  provided. 

Trustee — Canada  Permanent  Trust  Co. 

5%  S.F.  Debentures:  Dated  June  15, 
1953;  due  June  15,  1973.  Interest  June 
and  Dec.  15,  Canadian  funds.  Issued,  $4,- 
000,000,  o/s  Feb.  29,  1964,  $2,880,000. 

Redeemable  at  105  on  or  before  June 
15,  1954;  reduced  by  3/8  of  1%  each  year 
thereafter  to  102  in  year  ending  June  15, 
1962;  reduced  V\  of  1%  each  year  to 
100)4  in  year  ending  June  15,  1969;  there¬ 
after  at  par;  in  each  case  with  accrued 
interest  to  date  of  redemption.  Annual 
s.f.  of  $140,000  for  years  1957-68  incl.  and 
$280,000  for  years  1969-72,  sufficient  to  re¬ 
tire  $2,800,000  (70%)  princ.  amt.  prior  to 
maturity.  Callable  at  par. 

Other  provisions  same  as  for  2%%, 
3%  and  334%  debentures. 

Subsidiaries  —  Wagstaffe  Ltd.;  Canners 
Machinery  Ltd.;  Walmar  Transport  Co. 
Ltd.;  Aylmer  Foods  Warehousing  Ltd.; 
Boese  Foods  Ltd. 


Burns  &  Co.  Ltd. 

Head  Off.— Calgary,  Alta.  Trans.  Agent 
— National  Trust  Co.,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Report  Appear¬ 
ed — Mar.  31  in  1964.  Meeting — Apr.  27  in 
1964. 

Company — (Dom.  1928).  Operates  pack¬ 
ing  houses  in  Western  Canada  (5)  and, 
in  Kitchener,  Ont.,  and  Montreal,  Que. 
Through  subsidiaries  engages  in  whole¬ 
sale  fruit  and  vegetable  distribution  and 
ice  cream  and  milk  processing  business. 

Capital  expenditures  were  $2,017,349  in 
1963  and  expected  to  be  $3,750,000  in  1964, 
including  cost  of  new  packing  plant  at 
St.  Boniface,  Man.,  due  for  completion 
Sept.  1964. 

Control  acquired  by  new  group  through 
purchase  of  over  300,000  shs.  at  $11)4  a  sh. 
in  Mar.  1964. 

Directors — H.  R.  Jackman,  chm..  To¬ 
ronto;  *J.  H.  Kelly,  dep.  chm.,  Calgary; 
*A.  B.  Hill,  pres.;  *D.  A.  Ross,  *G.  E. 
Creber,  H.  I.  Price,  L.  W.  Brockington, 
Toronto;  M.  E.  Hartnett,  Calgary;  F.  B. 
Brown,  Vancouver;  H.  R.  Milner,  Edmon¬ 
ton;  W.  A.  Johnston,  Winnipeg;  R.  Du¬ 
puis,  Montreal;  G.  L.  Burton.  Claresholm, 
Alta.;  R.  A.  Jodrey,  Hantsport,  N.S.;  *F.  T. 
Sherk,  Pittsburgh;  C.  A.  Pollock,  Kitch¬ 
ener,  Ont.  Vice-pres.  &  gen.  mgr. — A.  R. 
Pearson.  Vice-pres.— H.  J.  Grant.  Sec.- 
treas. — G.  A.  Knechtel. 

‘Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  767,083  sh.  n.p.v. 

Listed:  BU,  CDN,  T. 

Options — In  1962,  50,000  shs.  set  aside 
for  employees.  At  Dec.  31,  1963,  options 
o/s  on  12,000  shs.  at  $9  a  sh. 

Dividends  —  None  pd.  since  12%c  on 
Oct.  27,  1961.  Divd.  of  50c  p.a.  declared 
in  1960  and  pd.  quarterly  in  1961;  80c 
pd.  in  fiscal  1959;  60c  in  1958. 

Funded  Debt — 4)4%  Serial  Debentures 
— Due  Dec.  1.  1965.  Sold  privately  to  ex¬ 
tent  of  $3,000,000  in  1955.  O/s  at  Dec.  31, 
1963,  $1,800,000. 

Funded  Debt  of  Subsidiaries — At  Dec. 
31,  1963,  subsidiaries  had  o/s  total  of  $300,- 
500  in  various  maturities  and  interest 
rates. 

Term  Bank  Loan — At  Dec.  31,  1963,  co. 
had  o/s  a  5%%  bank  loan  due  Mar.  1,  1965. 
Loan  is  secured  by  hypocation  of  $10,- 
000,000  6%  first  mortgage  bonds. 

Subsidiaries 

Palm  Dairies  Ltd. — Wholly  owned  sub¬ 
sidiary.  Operates  branches  in  Western 
Canada  and  Northern  Ontario. 

Consolidated  Fruit  Co.  Ltd. — Distributes 
fruit,  vegetables,  groceries,  tobaccos,  pa¬ 
per  supplies  and  other  lines  and  manu¬ 
factures  soft  drinks.  Branches  throughout 
Western  Canada  under  name  of  National 

BURNS  &  CO.  LTD. 

CONS.  BALANCE  SHEET.— MAIN  ITEMS 

Dec.  31  Jan.  1  Dec.  27 

As  at:  1963  1962  1961 

Cash  .  $1,051,764  $945,646  $1,131,737 

Inventories  .  6,881,210  7,159.045  8,296.510 

Total  curr.  assets  13,730,644  14,413,999  16.342,333 
Invest,  in  subs.  ...  1,743,481  1,743,481  1,742,781 

Fixed  assets*  .  11,051,067  10,213,175  10,407.197 

Total  assets  .  26,618,683  26,425,898  28,572,452 


Due  bank  . 

Total  curr.  liab. 

Inventory  res . 

Funded  debt  . 

Bank  loan  (1965)  . 
Capital  stock 


239.220  569,000  6,383,552 

.6,950,272  6,953,004  9,315,468 

.  1,323,000  1,323,000 

1,650,000  4,062,500  4,452.000 

2,116,000  . 

3,874,923  3,874,923  3.874.923 


Retained  earnings  .  12,027,488  10,212,471  9,607,061 
•After  depr.  of  .  22,970,210  22.168.744  21.106,958 
■Consol,  accts.  of  parent  co.  and  its  subsidiaries 
in  meat  packing  operations. 

Working  capital  .6,780,372  7,460,995  7,026.865 

CONS.  INCOME  ACCOUNT 

Dec.  31  Jan.  1  Dec.  27 
1963  1962  1961 

s  s  s 

134,922,178  142,173.696  141.229,455 


Years  Ended: 

Sales  . 

Net  earnings  . 


1.830.272  2.341,160  1.392.823 


Times  Debenture 

Interest  Earned: 

Less:  Deprec.  . . 

1,085,328 

1,212,149 

1,293.691 

Before  deprec. 

12  73 

6.51 

5.30 

Interest  . 

302,679 

330,079 

351.988 

After  deprec.  . 

9.27 

3.67 

2.79 

Income  tax  . . . 

*49,752 

191,518 

•265,083 

Earnings  per  Share  and  Dividend 

Record : 

BLUE  RIBBON  CORP.  LTD. 

Net  profit  &  surp. 

492,017 

607.414 

12,227 

Cl.  A:  Earned" 

$3.80 

$1.31 

$0.90 

Offer  to  acquire  all  o/s  preferred  and  com- 

Paid 

0.75 

0.75 

0.75 

mon  shs.  made  late  1959,  by  Brooke  Bond  Can- 

Times  All  Interest 

Earned : 

Cl.  B:  Earnedt 

153 

0.28 

0.07 

ada  11959)  Limited,  on  basis  of  $61.25  plus  ac- 

Before  depr.  . . . 

6.04 

7.09 

3.96 

None  paid 

crued  dividends  (total  of  $62.08)  for  each  prefer- 

After  depr . 

2  46 

3.42 

0.28 

Cl.  A  Sc  B 

1.27 

i 

i 

red  and  $20  for  each  common  sh  Blue  Ribbon 

Earnings  per  Share 

and  Dividend  Record: 

^Before  ffafter 

participation. 

wound  up  and  operations  integrated  with  those 

Com.:  Earned  ... 

$0.64 

$0.79 

$0.02 

*None  available 

for  participation 

of  Brooke  Bond. 

None  paid. 

FOODSTUFF  SECURITIES 
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Fruit  Co.  and  The  Scott  Fruit  Co.  Burns 
&  Co.  owns  98%  of  common  stock. 

Burns  &  Co.  (Eastern)  Ltd.  — •  Packing 
plant  at  Kitchener,  Ont.  Wholly  owned. 

Modern  Packers  Ltd. — Acquired  in  1955. 
Co.  and  its  subsidiary,  Dominion  Packers 
Ltd.,  operate  plants  in  Montreal. 


The  Canadian  Salt  Co.  Ltd. 

Head  Off. — -Canada  Cement  Bldg.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Vancouver. 

Report  Appeared — Mar.  18  in  1964.  Meet¬ 
ing — Apr.  1  in  1964. 

Company — (Dorn.,  1950).  Producers,  re¬ 
finers  and  distributors  of  commercial, 
agricultural  and  industrial  grades  of  salt. 
Mines  at  Ojibway,  Ont.  and  Pugwash, 
N.S.  Plants  at  Windsor,  Ont.,  Neepawa, 
Man.,  Lindberg,  Alta,  and  Pugwash,  N.S. 

Directors — D.  Peterkin,  Jr.,  pres.  Chi¬ 
cago;  W.  D.  Mahaffy,  exec,  vice-pres.  & 
gen.  mgr.;  H.  A.  Clarke,  vice-pres.  and 
sec.-treas.;  J.  D.  Mair,  vice-pres.;  E.  G. 
Smith,  N.  C.  Hobson,  Montreal;  F.  H. 
Sobey,  Stellarton,  N.S.;  H.  R.  Stratford, 
R.  C.  Vail,  F.  B.  Common,  Jr.,  L.  M. 
McBride. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  *750,000  sh.  n.p.v. 

^'Controlling  interest  held  by  Morton 
Salt  Industries  of  Canada  Ltd. 

Listed:  CSC,  T. 

Dividends  —  Rate  80c  p.a.  estab.  with 
20c  Mar.  31,  1964;  pd.  end  of  Mar.,  June, 
Sept,  and  Dec.  Pd.  15c  Apr.  and  Oct.  1963; 
10c  Apr.  25,  1962  (first  foil.  3-for-l  split 
in  Nov.  1961).  Previously,  20c  pd.  May 
15,  1961,  Apr.  25,  1960  and  Feb.  15,  1952. 

As  long  as  any  1st  mtge.  bds.  or  5% 
notes  are  o/s,  no  divd.  pay.  nor  may  cap¬ 
ital  stock  be  reduced  unless  net  current 
assets  maintained  at  $1,000,000. 

Funded  Debt 

4»/2%  First  Mortgage  Bonds,  Series  A — 

Dated  Mar.  1,  1951;  due  Mar.  1,  1970.  In¬ 
terest  Mar.  and  Sept.  1,  Canadian  funds. 
Issued  $2,250,000;  o/s  Dec.  31,  1963,  $925,000. 

Redeemable  out  of  s.f.  moneys  at  par; 
otherwise  at  104  on  or  before  Mar.  1,  1953; 
at  103%  on  or  before  Mar.  1,  1955;  pre¬ 
mium  decreasing  %  of  1%  for  each  suc¬ 
ceeding  twelve  months.  Annual  s.f.  be¬ 
ginning  Mar.  1,  1952,  of  amount  sufficient 
to  retire  $140,000  in  each  of  1952  and  1953, 
and  thereafter  $95,000  per  annum  to  and 
including  1969. 

Secured  by  1st  mortgage  on  all  real 
and  immovable  properties  and  on  all 
rights  under  leases  and  agreements,  cover¬ 
ing  salt  and  gas  wells,  and  by  first  float¬ 
ing  charge  upon  all  other  assets  and  un¬ 
dertakings.  As  long  as  any  series  A  bonds 


THE  CANADIAN  SALT  COMPANY  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $1,734,535  $1,742,013  $1,538,803 

Invent .  1,961,109  2,220,357  1,843,986 

Total  curr.  assets  6,043,546  6,607,888  6.720,083 

Due  from  affiliate.  5,232,101  5,234.027  4,835,535 

Fixed  assetst  .  10,582,672  10,370,285  8,750,941 

Preprod.  exps.*  ...  4,200,221  4,429,456  4,658,691 

Total  assets  .  26,948,175  26,730,668  25,116,390 

Total  curr.  liab..  2,044.519  2,377,428  2,027,951 
Def.  inc.  taxes  ...  .  2,331,940  2,001,689  1,593,778 

Funded  debt  .  5,069,385  5,846,885  6,624,385 

Capital  stock  .  915,000  915,000  915,000 

Retained  earnings  .  16,587,331  15,589,666  13.955,276 
tAfter  deprec.  of  7,974,738  7,014,443  6,153,992 
•After  amort,  of.  1,221,786  992,551  763,316 

Working  capital  .  .  4,599,027  4,230,460  4,692,131 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $3,587,887  $4,478,204  $3,608,033 


Less:  Depr.  &  w/o 
Amort,  debt  disc., 

1,304,864 

1,164,704 

1,167,584 

45,254 

Debt  int . 

315,612 

357,720 

390,248 

Land  transf.  . . . 

92,918 

Taxes  . 

744,746 

1,153,472 

784,100 

Net  profit  . 

1,222,665 

1,709,390 

1,220,847 

Less:  Divds . 

225,000 

75,000 

50,000 

Surplus  for  year  . . 

997,665 

1,634,390 

1,170,847 

Note — For  income  tax  purposes  company  is 
claiming  depreciation  and  amortization  in  ex¬ 
cess  of  that  recorded  in  the  accounts  thereby 
reducing  taxes  payable,  which  amounts  have 
been  deferred. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $1.63  $2.28  *$1.62 

Paid  .  0.30  0.10  . 

Paid:  Old .  0.20 


o/'s  co.  will  not  redeem  or  purchase  any 
of  5%  notes  except  for  purposes  of  s.f. 

Trustee — Montreal  Trust  Co. 

5%  Notes  —  Dated  Mar.  1,  1951;  due 
Mar.  1,  1971.  Interest  Mar.  and  Sept.  1, 
Canadian  funds.  Author,  and  issued  $2,- 
000,000;  o/s  at  Dec.  31,  1963,  $1,092,500. 

Redeemable  at  105  on  or  before  Mar.  1, 
1953,  premium  being  reduced  by  Vz  of  1% 
each  two  years.  Annual  s.f.  Mar.  1,  1954-70 
incl.  of  amount  sufficient  to  retire  $82,500 
principal  amount  each  year.  Direct  ob¬ 
ligation  of  co.  but  not  secured. 

Trustee — The  Canadian  Trust  Co. 

Offering  of  notes  carries  bonus  of  3  shs. 
common  stock  with  each  $500  notes. 

Funded  debt  of  subsidiary,  Canadian 
Rock  Salt  Co.  Ltd.,  had  o/s  at  Dec.  31, 
1963,  $1,200,000  in  6%-6V4%  first  mortgage 
serial  bonds,  due  Apr.  15.  1965-66  inch, 
and  a  5%  note  of  $1,851,885,  due  Nov.  1, 
1967. 

Subsidiaries — The  Canadian  Rock  Salt 

Co.  Ltd. — Mines  rock  salt  at  Ojibway, 
Ont.  and  Pugwash,  N.S.  Canadian  Brine 
Ltd. — Located  at  Windsor,  Ont. 


Brooke  Bond  Canada  Ltd. 

Head  Off. — 4305  Cote  de  Liesse  Rd., 
Montreal  9,  P.Q.  Trans.  Agents — Royal 
Trust  Co.,  Toronto,  Montreal  and  Saint 
John,  N.B.  Report  Appeared — Oct.  17  in 
1963.  Meeting— Oct.  31  in  1963. 

Company — (Dom.  1911).  Blends,  packs, 
imports  and  distributes  Red  Rose  and 
Blue  Ribon  tea,  coffee,  instant  coffee, 
spices,  extracts  and  baking  powder. 
Plants  at  Saint  John,  Montreal,  Winnipeg 
and  Vancouver. 

Early  1959  name  changed  from  T.  H. 

Estabrooks  Co.  Ltd. 

Directors — H.  L.  Keen,  pres.  &  man. 
dir.;  J.  B  Brydon,  A.  L.  Porter,  vice- 
pres.,  L.  G.  Keith,  sec.-treas.;  E.  L.  Marr, 
W.  T.  Kennedy,  G.  H  Krupski,  Mont¬ 
real;  E  A.  Trites,  Saint  John.  N.B. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  80,000  sh.  32,408  sh.  $25 

Common  1,000,000  sh.  *800,000  sh.  $5 

*A11  held  by  Brooke  Bond  &  Co.  Ltd. 
London,  Eng. 

Listed:  EST,  (pref.),  M,  T. 

Pref.:  Entitled  to  4.16%  cum.  divds. 
Divd.  rate  on  remaining  authorized  cap¬ 
ital,  may  not  exceed  6%.  Redeemable  at 
$26;  same  in  voluntary  liquidation,  par  if 
enforced.  Annual  s.f.  equal  to  2%  of  par 
value  of  total  pref.  shs.  o/s  or  all  net 
profit  after  pref.  divd.  if  less  than  this 
amt.  Co.  may  increase  annual  s.f.  to  amt. 
not  exceeding  25%  of  net  profit  after 
pref.  divd.  Nonvoting  unless  9  quarterly 
divds.  in  arrears  or  s.f.  in  default  when 
1  vote  per  sh.;  also  if  divds.  in  arrears 
entitled  as  class  to  elect  2  directors  if 
board  more  than  5,  1  member  if  5  or 


BROOKE  BOND  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

Cash  . 

Inventories  . 

Total  curr.  assets 


1963  1962  1961 

$168,205  $199,202  $32,266 

5,991.034  6,102,800  6,302,554 
9,195,582  9,490,386  9,221,676 


Fixed  assets* 
Total  assets 


2,935,858  2,997,173  3,357,731 
12,391,440  12,747,559  12,579,407 


Bank  loan  . 

Total  curr.  liabs 


100,000  698,000  900,000 

3,696,339  4,236.671  3,997,852 


Loan,  assoc,  co.  . 

Reserves  . 

Capital  stock  .... 
Capital  surplus  . . 
Earned  surplus  .  . 

•After  depr.  of 
Working  capital 
As  at  June  30 
amounted  to  $174,2 


324,000  433,000 

2.200,000  2,000,000 
4.810.200  4,853,975 
763,144  725,005 

595,067  495,721 

1,982,745  1,998,225 

5,499,243  5.253,715 
1963,  contingent 


1.869,607 

1,900,000 

3,385,075 

902,763 

505,067 

1,838,589 

5,223.824 

liabilities 


CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  June 

30:  1963 

1962 

1961 

Net  earnings  . 

$1,052,281 

$1,068,420 

$1,195,914 

Less:  Deprec . 

257.665 

275,287 

262,324 

Mtge.  int . 

132 

154 

174 

Income  tax  . 

350,000 

360,000 

450,000 

Net  profit  . 

444,484 

432,979 

483,416 

Less:  Prfd.  divd.  . 

34,192 

36,557 

37,535 

Common  divd.  .  . 

24,000 

75,000 

72,500 

Surplus  for  year  .  . 

386,292 

321 ,422 

373,381 

Earnings  per  Share 

and  Dividend  Record: 

4.16%  Pref . 

$13.72 

$12.68 

$13.65 

Paid  . 

1.04 

1.04 

1.04 

Com.’  . 

0.51 

0.50 

0.89 

•All  held  by  Brooke  Bond  and  Co.,  Ltd.,  Lon¬ 
don,  Eng. 


less  on  board.  52,000  pref.  shs. 

Oct.,  1947,  at  $25  per  sh. 

Dividends — Pref.:  4.16%  ($1.04)  per 
p.a.,  cum.  pd.  regularly  Jan.,  Apr.,  J: 
Oct.  15.  Common — Privately  held 


British  Columbia  Packers 
Limited 

Head  Off. — Campbell  Ave.,  Vancouver. 
Trans.  Agents  —  Canada  Trust  Co.,  Van¬ 
couver  and  Toronto.  Eastern  &  Charter¬ 
ed  Trust  Co.,  Montreal.  Report  Appear¬ 
ed — July  17  in  1963.  Meeting — July  30  in 
1963. 

Company  —  (Dom.,  1928).  Packs  fish, 
clams,  oysters,  fish  meal,  fish  oil,  fish 
paste,  cattle  feed  and  dog  food.  Main 
plants  in  B.  C.;  also  has  plants  in  N.  S., 
Newfoundland  and  Manitoba.  Brand 
names  include  “Clover  Leaf”  and  “Rupert 
Brand.” 

Directors — J.  M.  Buchanan,  chm.  and 
pres.;  C.  R.  Elsey,  K.  F.  Fraser,  J.  N. 
Hyland,  vice-presidents;  G.  M.  Ferguson, 
vice-pres.  &  treas.;  D.  A.  Baxter,  sec.; 
H.  R.  MacMillan,  W.  J.  VanDusen,  A.  C. 
Taylor,  Gordon  Farrell,  A.  H.  Spohn,  J.  J. 
West,  John  Lecky,  D.  M.  Stewart,  G.  T. 
Southam.  L.  F.  Stevenson,  E.  L.  Harrison, 
P.  R.  Brissenden,  all  of  Vancouver;  O.  G. 
Stuart,  Prince  Rupert;  J.  K.  Yorston, 
Prince  George,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  75c  cum.  781,988  sh.  95,258  sh.  n.p.v. 
Class  B  781,988  sh.  499,358  sh.  n.p.v. 

Listed:  BCK,  CDN,  T,  V. 

Class  A:  In  liquidation  entitled  first  to 
accrued  dividends,  then  shares  equally 
with  B;  noncallable;  convertible  sh.  for 
sh.  into  Class  B;  nonvoting  unless  divds. 
1  year  in  arrears,  when  1  vote  per  sh. 
Class  B:  1  vote  per  sh. 

Dividends — Class  A — 75c  p.a.  cum.,  pd. 
regularly  mid-March  and  Sept.  Class  B 
— Present  rate  $1  p.a.  pd.  same  dates  as 
Cl.  A.  Dividends  declared  in  recent  fis¬ 
cal  years  on  Cl.  B  have  been  as  follows: 


1948  . 

_  $0.25(4  1955  . 

.  $0.25 

1949-50  _ 

_  0.50  1956  . 

0.75 

1951  . 

_  0.65  1957  . 

1  25 

1952  . 

_  0.75  1958-63  .  . 

1  00 

1953  . 

_  0.37 '/2 

1954  . 

nil 

Funded  Debt — 3%,  3(4%  and  5%  1st 
Mtge.  Serial  Bonds — Dated  May  1,  1952; 
repayable  $400,000  annually  beginning 
May  1.  1953;  author.,  $9,000,000;  issued 


BRITISH  COLUMBIA  PACKERS,  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Mar.  31:  1963  1962  1961 

Cash  .  $113,355  $47,317  $149,353 

Inventories  .  21,786,474  14,016,303  12,845.102 

Total  curr.  assets  32,502,255  24,169,002  21,460,964 
Invests,  at  cost  ...  1,093,042  1,504,669  853,978 

Adv.  &  oth.  rec.  ..  1,199,395  1,301,396  669,920 

Fixed  assets*  .  9,001,752  5,610,237  6,347,038 

Total  assets  .  43,796,444  32,585,304  29,331,900 

Due  bank  .  12,515,567  5,352,615  5,099,000 

Total  curr.  liab.  .  22,530,205  12,675,012  11,022,428 
Long-term  debt  ..  1,704,167  2,440,000  2,860.833 

Deferred  inc.  tax  .  250,828  .  . 

Capital  stock  .  4,143,000  3,982,000  3,821,000 

Earned  surplus  ...  14,942,656  13,488,292  11,627,639 
•After  depr.  of  .  17.754,862  16,846,670  17,083.269 
W'orking  capital  .  .  9,972,050  11,493,990  10,438.536 

Conting.  liab.  re  endorsements,  etc.,  amounted 
to  $1,862,993  at  Mar.  31,  1963. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales,  etc . 

54,948,902  52,023,360  48,095,298 

Net  oper.  inc. 

4,334,888 

3,566,286 

2,180.883 

Add:  Invest,  inc 

494,855 

Prof,  assets  sold 

104,604 

129.958 

Net  earnings  . 

4,829,743 

3,670,890 

2,310.841 

Less:  Depr . 

953,960 

781,905 

827.918 

All  int . 

986,895 

731,080 

652.804 

Income  taxes  . . . 

1,304,063 

1,091,336 

254.262 

Net  profit  . 

1,584,825 

1,066,569 

575,857 

Less:  Cl.  A  divds. 

70,211 

64,850 

64,576 

Cl.  B  divds . 

497,752 

494.399 

485.515 

Surplus  for  year  . 

1,016,862 

507,320 

25,766 

Note — Company  is  claiming 

for  inc. 

tax  pur- 

poses  depreciation, 

greater  than  the 

amounts 

recorded  in  the  accounts  resulting  in  a 

tax  sav- 

ing  and  deferment 

of  $250,828 

in  1963. 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A:  Earned  .. 

$16.64 

$12.05 

$6.84 

Paid  . 

0.75 

0.75 

0.75 

Cl.  B:  Earned  .  . 

3.03 

2.03 

1.05 

Paid  . 

1.00 

1.00 

1.00 

162 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


$6,000,000:  o  s  Mar  31  1963.  $1,600,000, 

after  deducting  $400,000,  due  May  1,  1963. 

Subsid.  Debt — 1st  Mtge.  Notes  Payable 
in  annual  installments  to  May,  1968.  O  s 
at  Mar.  31,  1963.  S104.167. 

Subsidiaries 

Edmunds  &  Walker  Ltd.  —  Now  inac¬ 
tive:  parent  <:■  uses  name  for  some  op¬ 
erations.  Albert  &■  McCaffery  Ltd. — En¬ 
gaged  in  the  building  supply  business  in 
Rupert  Fish  Com¬ 
pany  Ini.  U  S  subsidiary  with  Seattle, 
Los  Angeles.  San  Franciso  and  New  York 
branches  In  Oct  1934.  co.  purchased 
Freeman  Certi-Frcsh  Fuods,  a  large 

fisheries  prod- 
Kobbins  Co. 

Inc. — U.  S.  subsidiary  in  Chicago. 

Western  Canada  Whaling  Co.  (50% 
owned1  Coast  Oyster  Co.  (controlled). 


Catelli  Food  Products  Ltd. 

Head  Off.  —  1980  herbrooke  St.  W., 
Montreal.  Trans.  Agents — Administration 
&  Trust  Co.,  Montreal  Report  Appeared 
— Nov.  in  1964  Meeting — At  call. 

Company — (Dorn.,  1928).  Manufactures 
macaroni,  vermicelli,  noodles,  fancy 
pastes  and  canned  foods.  Plants  at  Mont¬ 
real.  Laprairie.  Winnipeg  and  Lethbridge. 

Ogilvie  Flour  Mills  nolds  all  of  the 
Class  B  stock. 

Directors — P.  Bienvenu*,  pres.  &  gen. 
mgr.:  J.  W.  Tait*,  R.  Samson,  vice-pres.; 
A.  Bienvenu,  H.  N.  Davis,  J.  A.  Prud’- 
homme.  A.  Atkins*,  A.  Limoges*,  Mont¬ 
real,  L.  F.  Burrows*,  Ottawa.  A.  T. 
O’Leary.  Halifax.  E.  B.  Frost.  Winnipeg. 
H.  M.  Turner,  Toronto.  Vice-pres. — R. 
Desjardins,  K.  J.  Forbes.  Sec.-treas.  and 
coinpt. — J.  P.  Talbot. 

’Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  91.804s  h.  91,804  sh.  np.v. 

Class  B  91,804  sh.  t91,804sh.  n.p.v. 

Listed:  CAT,  (cl.  A)  CDN. 

•All  held  by  Ogilvie  Flour  Mills  Co. 

Class  A:  Entitled  to  pref.  cum.  divds.  of 
50c  p.a.;  participates  equally  sh.-for.-sh. 
with  cl.  B.  after  divds.  of  $1  per  sh.  p.a. 
have  been  paid  on  cl.  B;  in  liquidation  or 
any  distribution  of  assets  share  equally 
sh.-for-sh.  with  cl.  B  after  accrued  cl.  A 
divd.  pd.;  nonvoting  unless  divds.  $1  per 
sh.  in  arrears  when  1  vote  per  sh.  Class 
B:  one  vote  per  sh. 

Dividends — Class  A — 50c  p.a.  cum.,  plus 
participation  (see  under  Capital  Stock). 
Paid  last  day  of  Feb.,  May.  Aug.,  Nov. 


CATELLI  FOOD  PRODUCTS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31:  1963 

Cash  &  mkt.  secs.  $575,112 
Inventories  .  2,970.258 

Total  curr.  assets  4,544,609 


1962  1961 

$168,029  $393,872 

2,859,117  2,422,353 
3,904,932  3,817,401 


Fixed  assets*  . 

Total  assets  .... 

Due  bank  . 

Total  eurr.  liab.  . 


4,350.497  4,828.225  4,487,955 
9,175,032  9,039,424  8,606,826 

830,000  1,121,422  . 

2.891,015  2,785,552  2,330,323 


Def.  inc.  tax  . 

Funded  debt  . 

Capital  stock  . 

Capital  surplus  . . . 
Contrib.  surplus  . . 
Earned  surplus  . . . 
•After  depr,  & 


102,060 

2,230.000 

459,020 

1,101.648 

3,000 

2.388,290 


111.401 

2,460,000 

459.020 

1,101.648 

3.000 

2,118,802 


65.038 

2,690,000 

459.020 

1,101,648 

3.000 

1,948.201 


amort,  of  .  5.696,102  5.067.083  4.515,476 

Working  capital  ..  1,653,594  1,119,380  1,187,078 

Contingent  liab.  as  guarantor  for  $14,250  Aug. 
31,  1963. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Aug.  31:  1963  1962  1961 

Net  oper.  income  .  $1,958,150  $1,688,713  $1,898,970 


Add:  Other  income 

66.661 

63.513 

69.394 

Net  earnings  . 

2, 0**4. X 1 1 

1 ,752,226 

1  ,968,367 

Less:  Dcprec . 

638.1 16 

611,704 

497.851 

Debent,  int . 

139.616 

149,965 

125,028 

Inc.  tax,  curr.  . . 

632.632 

444.006 

605,235 

Deferred  . 

•9,341 

46,363 

65,038 

Net  profit  . 

623,788 

500,188 

675,213 

Less:  Cl.  A  divds.  . 

137.706 

137.706 

137,706 

Cl.  B  divds . 

183,608 

183.608 

183.608 

Surplus  for  period 

802,474 

178,874 

353,399 

•Transferred  from 

res.  for  • 

deferred  inc.  taxes. 

Karnings  per  Share 

and  Dividend  Record: 

C'I.i.ns  A-  . 

$6.79 

$5.45 

$7.35 

Class  At  . 

3.15 

2  47 

3  43 

Paid  &  pav.  .. 

0  50+  1  00 

0.50+  1.00 

0.50+  1.00 

Class  Bt  . . . 

f>  29 

4.95 

6.85 

Class  B{  . 

3.65 

2  97 

3.93 

Paid  &  pay.  .. 

1.00+  1.00 

1.00+  1.00 

1.00+  1.00 

tBefore  (tafter)  participation. 


Class  B — Present  rate  $1  p.a.  pd.  same 
dates  as  Cl.  A.  Partic  divds.  of  $1  a  sh. 
per  annum  pd.  on  both  classes  since  Nov. 
SO.  1959.  Dividends  declared  on  Cl.  A 
and  B  shs.  in  recent  fiscal  years  have 
been  as  follows: 


Class  A  Class  B 

1950  .  $0.25  $0.40 

1951  .  0.50  0.95 

1952  .  0.50  +  0.15  1.00  +  0.15 

1953*  .  0.50  +  0.30  1.00  +  0.30 

1954-55  .  0.50  +  0.25  1.00  +  0.25 

1956*  .  0.25  +  0.10  0.50+0.10 

1957-59  .  0.50  +  0.50  1.00  +  0.50 

1959a  .  0.13  +  0.12  0.25  +  0.12 

1960-63  .  0.50+1.00  1.00+1.00 

•Tax-free  distribution  also  made  of  6  shs.  1% 
pref.  $1  par  for  each  Cl.  A  and  B  held  June  30, 
1953:  all  redeem,  by  July  15.  1959. 

*6  mos.  ended  May  31.  a3  mos.  ended  Aug.  31. 


Funded  Debt — 4 ‘4%  Serial  Debentures 

—Due  $230,000  on  Nov.  1,  1955  to  1964, 
inch  Auth.  and  issued  $2,300,000;  outstand¬ 
ing  at  August  31,  1963,  $230,000  after  de¬ 
ducting  installment  due  Nov.  1,  1963. 

5%%  Serial  Debentures — Dated  May  1, 
1959;  due  $224,000  on  Nov.  1,  1965  to  1969, 
incl.  Author.,  issued  and  o/s  $1,120,000. 

6%  Serial  Debentures  —  Due  $176,000 
each  Nov.  1,  1965-69  incl.  Author.,  issued 
and  outstand.  $880,000. 

Subsidiaries  —  Catelli-Habitant  Ltd. 
(Formerly  Habitant  Food  Products  Ltd.) 
- — Formed  1954  to  acquire  assets  of  Do¬ 
minion  Preserving  Co.  Ltd.  Plant  at  Mont¬ 
real  sold,  1957.  Production  of  soups  and 
pickle  integrated  with  parent  co. 

Dyson’s  Ltd.  —  Acquired  in  1960.  Man¬ 
ufactures  pickles  for  sale  in  Western  Can¬ 
ada.  Operations  integrated  with  parent  in 
1961  through  construction  of  new  plant  at 
Winnipeg.  Old  plant  sold  in  1963. 


Hardee  Farms 
International  Limited 

Head  Off. — 150  Eglinton  Ave.  E.,  To¬ 
ronto.  Trans.  Agents — Canada  Trust  Co., 
Toronto,  Montreal,  Winnipeg.  Report  Ap¬ 
peared — Aug.  2  in  1963.  Meeting — Sept.  11 
in  1963. 

Company — (Dom.,  1959).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  grow¬ 
ing,  purchasing,  packaging  and  market¬ 
ing  fresh  vegetables  and  citrus,  and  in  the 
production  of  milk,  dehydrated  forage 
and  beef  and  dairy  cattle.  Operations 
carried  on  in  Ont.,  Que.  and  Florida. 

Reorganization  of  Capital  —  On  Apr. 
23,  1963,  shareholders  approved  conver¬ 
sion  of  $1,984,000  (U.S.)  6%  debents,  into 
com.  stk.  on  basis  of  6  shs.  for  each  $100 
princ.  amt.;  conversion  of  7,715'  of  6%% 
second  pref.  shs.  into  com.  stk.  on  basis 
of  6  com.  for  each  pref.;  increase  in 
author,  com.  stk.  from  1,000,000  to  2,000,000 
shs.;  and  rights  offering  to  com.  share¬ 
holders  to  buy  1  com.  sh.  at  $1.50  a  sh. 
for  each  2  shs.  held.  In  addition,  arrange¬ 
ments  made  with  note  holders  and  holder 
of  a  claim  for  unpaid  debenture,  to  con¬ 
vert  these  debts  into  com.  stk.  at  rate  of 
1  sh.  for  each  $5  princ.  amt.  of  debt.  A 
6V2%  mortgage  was  increased  from  $1,- 
613,977  to  $1,900,000  and  principal  pay¬ 
ments  were  modified. 

Directors — T.  J.  Durrance,  chm.,  Flor¬ 
ida;  J.  J.  Phillips,  pres.,  D.  R.  C.  Harvey, 
W.  G.  Horsey,  G.  E.  Phipps,  D.  L.  Sin¬ 
clair,  Toronto;  V  L.  Durrance,  J.  J.  Tre- 
narn,  Florida;  C.  G.  Cockshutt,  Brantford. 
Vice-pres.  fin.  &  sec. — A.  W.  Walker. 

Capital  Stock* — Author.  Outstand.  Par 
First  pref.  6 V£% 

series  A  50,000  sh.  9,198  sh.  $100 
Second  pref. 

6*2 50.000  sh.  514  sh.  $100 
Common  2.000,000  sh.  1,665,556  sh.  n.p.v. 

Listed — HF,  T,  M.  (First  pref.  and  com¬ 
mon  only). 

First  Pref.:  Issuable  in  one  or  more 
series  all  ranking  pari  passu.  Non-voting 
unless  4  consecutive  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per 
sh.  and  as  a  class  to  elect  2  directors. 

614%  First  Pref.,  Series  A:  Redeemable 
at  $120  per  sh.  Sinking  funds  of  25%  of 
consolidated  net  income  of  co.  and  sub¬ 


sidiaries  to  beset  aside  each  year  for  re¬ 
demption  of  Series  A  pref.  shs.  commenc¬ 
ing  June  15,  1961. 

614%  Second  Pref.:  Subject  to  prior 
rights  of  first  pref.  shs.  Entitled  to  non- 
cum.  pref.  divds.  of  $6.50  per  sh.  p.a.  Re¬ 
deemable  at  par  plus  unpaid  divds.  Non¬ 
voting  unless  divds.  2  consecutive  yrs.  in 
arrears,  when,  voting  as  a  class,  entitled 
to  elect  one  director. 

Common:  Entitled  to  one  vote  per  sh. 

Options  o/s  to  purchase  75,000  com.  shs. 
at  $1.80  a  sh.  to  July  25,  1968. 

Rights — Shareholders  of  record  Apr.  29 
1963.  given  rights  to  buy  1  additional  sh. 
at  $1.50  for  each  2  shs.  held;  rights  ex¬ 
pired  May  17,  1963.  Com.  shareholders  of 
record  Aug.  18,  1961,  given  rights  to  buy 
1  sh.  at  $10.50  for  each  5  shs.  held. 

Dividends — 654%  First  pref.  S100  par — 
$6.50  p.a.  cum.,  from  Jan.  15,  1959;  pay. 
Jan.,  Apr.,  July,  Oct.  1.  Paid  to  and  incl. 
Oct.  1,  1962.  Pay.  due  Jan.  1,  1963,  and 
subsequent  pay.  deferred.  Arrears  at  Jan. 

,  1964  amounted  to  $813  a  sh.  Second 
Pref.  and  Common — None  paid. 

Long-Term  Debt  —  Bank  Loans  —  At 
June  1,  1963,  co.  had  o/s  bank  loans  of 
$3,483,857,  collaterally  secured  by  certain 
assets. 

Mortgages  Payable  —  At  June  1,  1963, 

the  following  mortgages  were  o/s:  6%  due 
$16,246  Mar.  1  1963-75,  with  bal.  due  Mar.  1, 
1976,  o/s  total  of  $211,192;  6M>%  due  Sept. 
20,  1980,  pay.  $20,000  semi-annually  to 
July  1,  1966.  $40,000  semi-annually  there¬ 
after.  o/s  $1,900,000:  6%  due  $4,260  Mar. 
28,  1963-65,  o/s  $8,520. 

Note  and  Other  Loans — At  June  1,  1963, 
co.  had  o/s  $45,000  in  6%  unsecured  sub¬ 
ordinate  notes  due  July  31,  1966,  $85,000 
unsecured  interest  free  notes  due  July 
31,  1966.  Other  lien  contracts  and  chattel 
mortgages  were  o/s  in  the  amount  of  $268,- 
207. 

Subsidiaries  —  Hardee  Farms  Ltd. 

(wholly  owned).  Engaged  in  vegetable 
production.  Owns  1,700  acres  near  Sher¬ 
rington,  Que.  Holland  River  Gardens  Co. 
Ltd.  (wholly  owned).  Has  about  290  acres 
under  cultivation  about  35  mi.  north  of 


HARDEE  FARMS  INTERNATIONAL  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

June  1 
1963 

June  2 
1962 

June  3 
1961 

Cash  . 

$413,470 

$47,226 

$74,377 

Inventories  . 

507,398 

702,694 

845.321 

Dairy  herd  . 

Total  curr.  assets 

242,325 

1,656,600 

▲ 

1,224,806 

1,590,027 

Deferred  costs  .... 

4,647,685 

3.853,346 

Fixed  assets*  .... 

12.521,594 

8,877,763 

8,458,986 

Total  assets  . 

15,695,150 

16,917,907 

16,054,605 

Due  bank  . 

733,857 

1,395.066 

1,948,042 

Total  curr.  liabs. 

1,593,605 

2,533,519 

3,372,548 

Funded  debt  . 

5,170,971 

6,018,863 

5,427,433 

Capital  stock  . . . 

8,538,232 

8.036,556 

6,659,080 

Capital  surplus  . . . 

55,200 

Contrib.  surplusf  . 

392,342 

Earned  surplus  . . . 

273.769 

595.544 

•After  deprec.  of 

875,865 

921,509 

930,344 

■•Carried  among  other  assets  prior  to  1963. 
tArising  from  1963  reorganization. 

Working:  capital  ..  63,995  *1,308,713  *1.783, 531 

*Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Year 

Year 

14  mos. 

ended 

ended 

ended 

June  1 

June  2 

June  3 

Period: 

1963 

1962 

1961 

Net  earnings  . 

■8302,909 

$223,240 

$666,864 

Less:  Deprec . 

Amort.*  . 

167,667 

20,173 

42,844 

242.478 

187,412 

Interest  . 

Taxes  . 

261,128 

152.352 

•5,750 

Adjust,  prior  yr.t 

115.359 

Net  profit  . 

■731,704 

■  107,614 

332,850 

Less:  Pref.  divds.  . 

14,901 

60.681 

79.268 

Surplus  for  year  .  . 

■746,605 

■258,295 

253,582 

•Loss  or  deficit. 

•Recovery. 

*Beef  development  costs  amount  w/o. 
tNon  recurring  relating  to  Florida  operation. 
Note— For  income  tax  purposes,  co.  is  claim¬ 
ing  deprec.  in  excess  of  amounts  shown  in  ac¬ 
counts,  thereby  reducing  taxes  payable  by 
$4,200  in  1961. 


Earnings  per  Share  and  Dividend  Record: 

6(4%  1st  pref.: 


Earned  . 

d$79.55 

d$21  48 

$34.14 

Paid  . 

1.62 

6  50 

8.13 

2nd  pref.:  Earn. 

(1153.99 

d31 .39 

30.82 

None  paid. 

Com.:  Earned*  .. 

.10.48 

dO. 38 

•0.29 

None  paid. 

•After  allowing 

for  divds. 

on  1st 

and  2nd 

preferred  stocks. 


FOODSTUFF  SECURITIES 


Toronto.  Has  storage  and  packing  facili¬ 
ties;  sells  packaged  vegetables. 

Ottawa  River  Farms  Ltd.:  Engaged  in 
vegetable  production.  Owns  988  acres. 
Prescott  county,  Ont.;  50%  of  shs.  held  by 
Hardee  Farms  Ltd.  and  50%  by  parent  co. 


Ocean  Fisheries  Limited 

Head  Off.  —  65  Lower  Water  St.,  Hali¬ 
fax.  Trans.  Agent — The  co.  Report  Ap¬ 
peared — Nov.  28  in  1963.  Meeting — Dec. 
12  in  1963.  Meeting — At  call. 

Company  —  (1953).  Holding  company. 
Through  its  subsidiaries,  carries  on  op¬ 
erations  in  fishing,  processing  and  mar¬ 
keting  seafood,  fish  and  fish  byproducts. 

Modern  fish  plant  to  be  opened  by 
late  June,  1964  will  double  capacity  of 
subsidiary,  Lunenburg  Sea  Products  Ltd. 

Directors — C.  J.  Morrow,  pres.,  W.  W. 
Smith,  vice-pres.,  Lunenburg;  R.  G. 
Smith,  vice-pres.  and  gen.  mgr.,  H.  P. 
Connor,  vice-pres.,  C.  R.  MacFadden,  sec- 
treas.,  P.  J.  Smith,  A.  Cunningham,  F. 
M.  Covert,  Halifax;  W.  O.  Morrow,  Lun¬ 
enburg;  J.  B.  Morrow,  H.  D.  Pyke,  D.  W. 
Smith. 

Capital  Stock — Author  Outstand.  Par 
Pref.  514% 

cum.  400,000  sh.  385,875  sh.  $5 

Common  1,200,000  sh.  *1,196,143  sh.  n.p.v. 

*At  Apr.  2,  1964,  after  2-for-l  stock 
split  and  rights  offering  effected  Feb.  3, 
1964. 

Rights — On  Feb.  3,  1964,  com.  share¬ 
holders  offered1  rights  to  subscribe  for  1 
new  sh.  at  $5  for  each  5  new  shs.  held. 
Right  expired  Mar.  16,  1964. 

Pref.  —  Redeemable  at  par.  Nonvot¬ 
ing  unless  3  semiannual  dividends  in  ar¬ 
rears. 

Dividends — Pref.  —  2714c  p.a.  cum.,  pd. 
regularly  Jan.  and  July.  Common  (new) 

- — 25c  p.a.  pd  quarterly,  estab.  with  614c 
Apr.  16,  1964.  Common  (old) — 1214c  per 
sh.  pd.  Jan.  17,  1964.  Total  of  40c  pd.  in 
1963;  30c  in  1961  and  1962;  21Vzc  pd.  in 
1959  and  1960.  Extra  714c  pd.  Dec.  14, 
1962. 

Funded  Debt  of  Subsidiaries: 

Prior  and  General  Mortgage  Serial 
Bonds  —  514%  Series:  due  as  follows: 
$50,000  Dec.  31,  1964  and  1965;  $100,000 
Dec.  31,  1966-69  incl.  and  $200,000  Dec.  31, 


OCEAN  FISHERIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug:.  31: 

1963 

1962 

1961 

Cash  . 

$173,676 

$239,099 

$295,476 

Inventories  . 

4,672.923 

3,510,260 

3,558,935 

Total  curr.  assets 

7,929,800 

6,560,599 

6,278,947 

Investments  . 

228.751 

205,300 

170.289 

Fixed  assets*  . 

6.294,706 

5,450,382 

4.557,123 

Total  assets  .... 

14,515,401 

12,276,250 

11,064,288 

Due  bank  . 

851,508 

1,100,446 

851,705 

Total  curr.  liabs. 

3,552,324 

3,633,605 

3,087,259 

Def.  inc.  tax  . 

698,000 

155,000 

17,000 

Funded  debt  . 

2,688.272 

1,962,562 

1,996,850 

Minority  interest  . 

21.220 

23,300 

23,940 

Capital  stock  . 

3,661,625 

2,909,125 

2,909,125 

Capital  surplus  . . . 

69,453 

69,453 

69,453 

Retained  earnings. 

3.624,507 

3,323,205 

2,960,661 

*After  deprec.  of 

9,657,120 

8.862,145 

8,223,813 

Working  capital  .. 

4,377,476 

2,926,994 

3,194,688 

CONS.  INCOME  ACCOUNT 

Years  Ended  Aug-.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  &  other  inc. 

27,736,000 

25,263,000 

23,205,000 

Net  oper.  inc . 

2,253,942 

2,462,912 

1.780,925 

Add:  Prof,  sale  f.a. 

6,433 

1.947 

227 

Net  earnings  . 

2,260,375 

2,464,859 

1,781,152 

Less:  Deprec . 

853,297 

728,406 

696,351 

Funded  debt  Int. 

96.661 

128,642 

111,892 

Income  taxes  . . . 

573.185 

764,000 

471,000 

Minority  int . 

920 

2,360 

2,301 

Contribs.  employ. 

sav  &  prof.  fd. 

130.950 

Prov.  for  cont.  . . 

200,000 

Net  profit  . 

605,362 

641,451 

499,608 

Less:  Pref.  divds.  . 

106,116 

106,116 

106,116 

Common  divds.  . 

214,874 

172,791 

92,155 

Surplus  for  year  .  . 

284,372 

362,544 

301,337 

Note — Co.  is  claiming  for  tax  purposes  deprec. 
in.  excess  of  that  shown  in  accounts  thereby  re¬ 
ducing  taxes  by  $543,000  in  1963.  $138,000  in  1962 
and  $17,000  in  1961,  which  amounts  have  been 
deferred. 

Times  Interest  Earned: 


Before  deprec.  . 

23.38 

19.16 

15.92 

After  deprec.  . . 

14.55 

13.50 

9.70 

Earnings  per  Share 

and  Dividend 

Record : 

Preferred  . 

$1.57 

$1.66 

$1.29 

Paid  . 

0.275 

0.275 

0.275 

Common  . 

1.00 

1.16 

0.85 

Paid  . 

0.31Vx  +  0.01V2 

0.375 

0.20 

1970  and  1971;  o/s  at  Aug.  31,  1963,  $900,- 
000.  594%  Series:  due  as  follows:  $150,- 
000  Aug.  15,  1966  and  1967;  $200,000  Aug. 
15,  1968  and  $250,000  Aug.  15,  1969  and 
1970;  o/s  at  Aug.  31,  1963,  $1,000,000. 

Mortgages — 3%  due  $47,727  annually  to 
1976;  4%  due  $100,919  (U.  S.)  annually  to 
1967;  o/s  Aug.  31,  1963,  $995,144. 

Notes  Payable — 5%  due  $80,000  p.a.  to 
1964;  o/s  at  Aug.  31,  1963,  $80,000. 

SUBSIDIARIES 

National  Sea  Products  Ltd.,  Halifax, 
wholly  owned.  Operates  plants  at  Hali¬ 
fax  (2)  Lockeport,  Digby,  Lcuisburg  and 
North  Sydney;  wholesale  and  distributing 
units  at  Montreal  and  Toronto. 

Subsidiaries  of  National  Sea  Products 
are:  Lunenburg  Sea  Products  Ltd.,  Eagle 
Fisheries  Ltd.,  Montreal  and  National  Sea 
Products  Inc.,  New  York. 

40-Fathom  Fisheries  Inc.,  Rockland, 
Maine,  acquired  Feb.,  1957. 

F.  T.  James  Fish  Co.,  Ltd. 

40-Fathom  Seafoods,  Inc. 

Robert  Allan  &  Co.  Ltd. 

Shoreline  Seafoods  Ltd.  —  Shrimp  op¬ 
eration  in  Tampa,  Florida.  Acquired  Feb., 
1963. 


Standard  Brands 
Incorporated 

Main  Off.  —  625  Madison  Ave.,  New 
York.  Trans.  Agents  —  Com.  —  Mor¬ 
gan  Guaranty  Trust  Co.  of  New  York, 
Montreal  Trust  Co.,  Montreal  and  To¬ 
ronto.  Pref.  —  Morgan  Guaranty  Trust 
Co.  of  New  York,  in  New  York.  Report 
Appeared — Apr.  1  in  1964.  Meeting  — 
May  5  in  1964. 

Company  —  (Delaware  1929).  Co.  and 
subsidiaries  conduct  a  manufacturing 
processing  and  merchandising  business 
in  food  products,  foodstuffs,  corn  prod¬ 
ucts,  distilled  products  and  malt  through¬ 
out  U.  S.,  Canada  and  a  number  of  for¬ 
eign  countries.  Brands  include  Chase  & 
Sanborn,  Planters  Peanuts  and  Fleisch- 
mann’s. 

In  Jan.,  1964,  co.  acquired  substantially 
all  com.  shs.  of  the  Curtiss  Candy  Co., 
Chicago,  Illinois. 

Directors  —  Henry  Weigl,  pres.;  A.  A. 
Ricker,  exec,  vice-pres.;  O.  L.  Applegate, 
J.  P.  Bryant,  vice-presidents;  H.  C.  Alex¬ 
ander,  J.  B.  Clark,  W.  G.  Dunnington, 
L.  D.  Clay,  all  of  New  York;  E.  Steven¬ 
son,  Jr.,  Nashville,  Tenn.;  W.  E.  Mc¬ 
Laughlin,  Montreal;  W.  H.  Armstrong,  J. 
S.  Mitchell,  G.  F.  Karch.  Vice-pres.  & 
sec. — J.  E.  Sapp,  Jr.  Vice-presidents  — 
H.  A.  Bendixen,  H.  W.  Green,  R.  P.  Jur- 
gensen,  J.  E.  Marler,  J.  C.  Whitehair. 


STANDARD  BRANDS  INCORPORATED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t,  secs.  $14,025,534  $15,908,258  $16,567,629 

Inventories  _  104.454,575  103,771,372  90,694,605 

Tot.  curr.  assets  156,020,366  156,415,876  145,068,822 
Investments  . . .  207,477  543,883  2,872,607 

Fixed  assets!  ..  103,912,949  101,261,434  98,894,114 

Goodwill  .  5,787,613  5.787,613  5,787,613 

Total  assets  .  .  265,928,405  264,008,806  252,623,156 

Bank  loans  .  .  7,000,000  5,000,000 

Tot.  curr.  liabs.  43,203,049  49,455,338  44,906,650 

3.7%  Promissory 

notes  .  32,607,000  34,857,000  37,107,000 

Reserves  .  11,623,490  8,991,218  4,093,129 

Capital  stock  . .  46,523.316  46,485.656  46,459,336 

Capital  surplus  .  6,248,324  5,832,446  5,628,441 

Retained  earns..  128.073,226  120,737,148  116,778,600 
tAfter  depr.  of  79,796,219  74.194,915  67.880,325 

Working  capital.  112,817,317  106,960,538  100,162,172 


CONSOL.  INCOME  ACCOUNT 


As  at  Dec.  31:  1963  1962  1961 

$  $ 

Net  sales  .  621,625,002  605,805,320  603,641,043 

Net  earnings  .  .  53,646,355  51,539,650  49,232,022 

Less:  Deprec.  ..  9.378,711  9,387.940  8,881,599 

Interest  .  1,347,267  1,544,432  1,781,278 

Inc.  tax  res.  .  21,404,000  20,355.000  19.854,000 

Net  profit  .  21,516,377  20,252,278  18.715,145 

Less:  Pref  divs.  700,000  700,000  700,000 

Common  divs.  13,480,299  12,152.973  11,156,393 

Surplus  .  7,336,078  7,399,305  6,858,752 

Earnings  per  Share  and  Dividend  Record: 

Pref .  $107.58  $101.26  $93.58 

Paid  .  3.50  3.50  3.50 

Common*  ....  3.17  2.98  2.75 

Paid  .  2.05  1.85  1.70 


♦Based  on  average  number  of  shs.  o/s. 
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Treas — M.  E.  Case.  Compt. — F.  S.  D  A  It. 
sandro. 

Capital  Stock* — Author.  Outstand. 
Preferred  350,000  sh. 

$3.50  cum.  200,000  sh.  $1G>; 

Common  10.000.000  sh.  6,630,829  r  v 
*At  Dec.  31,  1963. 

Listed— SB,  N,  T.  B. 

Pref.:  In  voluntary  liquidation,  entitle,; 
to  $100.  Redeemable  at  $100  plus  accrue- 
dividends. 

Options  o/s  on  49,735  com.  shs.  at  Dec. 
31,  1963. 

Dividends  —  Pref.:  $3.50  p.a.  pd.  regu¬ 
larly  since  1947.  Common:  Rate  of  $2.20 
p.a.  est.  with  quarterly  pmt.  of  55c  Dec. 
16,  1963.  Previously,  $2  p.a.  pd.  quarter¬ 
ly  from  Dec.  15,  1962  to  Sept.  16,  1963  incl. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1954-55  . 

.  $2.00  +  0.15 

I960  . 

.  $1.57>/2 

1956-57  . 

.  2.00  +  0.25 

1961  . 

.  1.70 

1958  .  . . 

.  2.35 

1962  . 

.  1.85 

1959  . . . 

. f  1.95 

1963  . 

.  2  05 

(|0.37>/2 

§Following  2-for-l  split. 

Long-Term  Debt  —  3.7%  Promissory 
Notes.  Due  $2,250,000  annually  to  1976; 
o/s  at  Dec.  31,  1963.  $32,607,000,  after  de¬ 
ducting  current  maturities. 

Subsidiaries  and  Principal  Divisions — 
Clinton  Corn  Processing  Co.,  Standard 
Brands  Sales  Co..  The  Fleischmann  Distill¬ 
ing  Corp.,  The  Fleischmann  Malting  Co., 
American  Partition  Co.,  Planters  Peanuts 
Division,  The  Curtiss  Candy  Co.,  Stand¬ 
ard  Brands  Ltd.  (Canada),  International 
Standard  Brands  Inc. 


Tip-Top  Canners  Ltd. 

Head  Off. — c/o  Stuart  House  Interna¬ 
tional.  66  Rivalda  Ave.,  Toronto.  Trans. 
Agents — The  Sterling  Trusts  Corp.,  To¬ 
ronto. 

Company — (Ont.,  1928).  Processes  can¬ 
ned  and  frozen  fruits,  vegetables,  juices, 
and  jams,  etc.  Plant  at  Burlington,  Ont. 

Control  acquired  in  1963,  by  Stuart 
House  International  Ltd.  of  Toronto. 

Directors — J.  Stuart,  pres.;  J.  L.  Stuart, 
vice-pres.;  A.  Hyslop,  vice-pres.  &  gen. 
mgr.;  E.  E.  Bentley,  sec.;  I.  Keets,  treas.; 
E.  Hayne,  H.  Hodges,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50.000  sh.  23,366  sh.  n.p.v. 

Class  B  50,000  sh.  23,366  sh.  n.p.v. 

Listed:  TCA,  T. 

Class  A:  Pref.  as  to  com.  divds.  of  50c 
p.a.,  after  which  class  B  entitled  to  30c 
p.a.  noncum.;  thereafter  both  share  equal¬ 
ly  sh.-for-sh.  In  liquidation,  entitled  to 
$10  per  sh.  and  accrued  divds.,  after  which 
shares  equally  sh.-for-sh.  with  class  B. 


TIP-TOP  CANNERS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Nov.  30 

Apr.  30 

Apr.  30 

As  at: 

1963 

1963 

1962 

Cash  . 

$38,195 

$5,204 

$307 

Inventories  . 

132.293 

209,229 

407,227 

Total  curr.  assets 

329,523 

439,239 

549,915 

Fixed  assets!  . 

302,794 

141,352 

191,968 

Total  assets  .... 

681,317 

580,591 

741,883 

296,000 

341,731 

73,500 

116,830 

Total  curr.  liabs. 

208,552 

116,624 

Capital  stock  . 

116,830 

116,830 

Reserve  for  divds.  . 

11,683 

11,683 

11,683 

Capital  surplus  . . . 

3,791 

Retained  earnings  . 

344,252 

178,136 

194,348 

tAfter  deprec.  of 

7.468 

502,421 

624,746 

Working  capital  . . 

120,971 

322,615 

208,184 

INCOME  ACCOUNT 

7  Mos. 

12  Mos. 

12  Mos. 

ended 

ended 

ended 

Nov.  30 

Apr.  30 

Apr.  30 

Period : 

1963 

1963 

1962 

Sales  . 

§272,229 

$1,105,015 

unstated 

Net  earnings . 

17,898 

15,656 

$29,130 

Less:  Deprec . 

2,447 

23,976 

14.908 

Income  taxes  .  .  . 

6.654 

*356 

Net  profit  . 

8,797 

*8,320 

14,578 

Less:  Cl.  A  divds. 

11,683 

11,683 

Surplus  for  year  .  . 

8.797 

*20,003 

2,895 

*Credit.  ‘Loss 

or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Class  At  . 

$0.38 

d$0.36 

$0.62 

Paid  . 

0.50 

0.50 

Class  Bt  . 

d0.12 

d0.86 

0.12 

None  paid. 

IBefore  participation,  no  earnings  available  for 
participation. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Nonvoting  unless  4  semiannual  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  two  directors  Offered  20,000 
class  A  shares  (not  new  financing)  in 
Nov  .  1946.  at  $10  per  sh. 

Cl.  B:  Voting;  no  divds.  pay.  if  consol, 
net  current  assets  less  than  $100,000. 

Dividends  —  (  lass  A:  50c  p.a.  cum. 
partic.,  pd  ri  ;ularL  to  Apr.  1.  1963;  pay. 

nil  |Uent  payments 
omitted.  Class  B:  None  paid  to  date. 


Bick’s  of  Canada  Limited 

Head  Off. — 333  Progress  Ave.,  Scarbor- 
Fra ns.  Agent— Canada  Trust 
Winnipeg  and 

Vancouver. 

Company  1 Ont  1956>.  Makes  and  sells 
i  ,  -klt-s  and  pickle  products.  Plant  in 
S  .  t>  n.ugh,  Ont.,  capable  of  processing 
4. lien. 000  cases  annually.  Has  16  ware- 
1:  u.-a  s  across  Canada.  Products  also  ex¬ 
ported. 

Directors  —  G.  Bick,  chm.;  W.  Bick, 
pres.;  J.  Bick.  sec.-treas.;  E.  J.  Payne, 
Scarborough,  Ont.;  A.  J.  Turner,  B.  E. 
Hallatt,  Don  Mills,  Ont.;  J.  S.  Midanik, 
D  A.  Jewitt,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000.000  sh.  *500,000  shs.  n.p.v. 

*  At  Mar.  31.  1964. 

Listed— BIK,  T. 

Public  offering  of  125,000  shs.  at  $7  per 
sh.  made  Feb.,  1964.  Offering  was  sec¬ 
ondary. 

Options  o  s  on  22,875  shs.  to  employees 
at  $6.50  per  sh. 

Dividends— None  pd.  since  conversion 
to  public  co.  in  Jan.  1964.  Trust  deed  to 
the  6 %%  secured  debentures,  Ser.  A, 
puts  certain  restrictions  on  dividend 
payments.  Previously  pd.  $1  a  sh.  on  com. 
stk.  in  1959-62  incl. 

Funded  Debt  —  614%  Secured  S.F. 
Debents.,  Ser.  A:  Dated  Feb.  15,  1964; 
due  Feb.  18,  1984.  Interest  Feb.  and  Aug. 
15,  Cdn.  funds.  Issued  and  o/s,  $1,500,000. 

Redeemable  at  106.50  or  before  Feb. 
15,  1965,  premium  decreasing  0.35  of  1% 
each  year  to  and  including  Feb.  15,  1983; 
thereafter  at  par.  Not  refundable  prior 
to  Feb.  15,  1974,  at  int.  cost  of  less  than 
6%'-  p.a.  S.f.  to  retire  $83,000  each  year 
on  Feb.  15,  1967-84  incl. 

Secured  by  first  mortgage  on  properties 
and  rights  owned  by  the  co.;  all  shs.  of 
Lakeside  Packing  Co.  Ltd.  and  Canada 
Pickles  Ltd.  owned  by  the  co.;  and  a 
first  floating  charge  on  present  and  fu¬ 
ture  property  and  assets. 

Trustee — National  Trust  Co.  Ltd. 

Offered  Feb.  1964,  at  par  and  accrued 
int. 

Other  Interests — Lakeside  Packing  Co. 

Ltd. — (50%  owned).  Packs  a  specialty 
type  product  exclusively  for  Bick's. 

Canada  Pickles  Ltd.  —  (50%  owned). 
Formed  Dec.  30,  1963  to  distribute  com¬ 
pany's  products  in  U.  K. 

Accounts — Pro  forma  balance  sheet  at 
Nov.  30,  1963  showed  total  assets  of  $3,- 
731.504.  Current  assets  of  $2,647,748  in¬ 
cluded  $500  cash;  and  $1,897,968  inven¬ 
tories.  Fixed  assets  were  $884,231  after 
depreciation  of  $388,819.  Current  liabili¬ 
ties  were  $1,174,277  and  included  bank 
loan  of  $112,814.  Funded  debt  was  $1- 
500,000.  Retained  earnings  $875,227. 


STATEMENT  OF  EARNINGS 


6  mos. 

Year 

Year 

ended 

ended 

ended 

Nov.  30 

May  31 

May  31 

1963 

1962 

1961 

Net  earnings  . 

sno.o.v; 

$810,810 

$117,300 

Less:  Deprec . 

53.269 

11)8.943 

57.957 

Interest  . 

28.599 

53.550 

32.045 

Income  tax  . 

166,776 

189,955 

173.078 

Nil  profit 

161,408 

253,362 

184,220 

Earnings  per  Share: 

Common,  no  par 

$0.32 

$0.51 

$0.37 

•Bused  for  comparative 
at  Nov.  30.  1963. 


purposes  on  shs. 


TIIK  LA URENTIDE  DAIRY  PRODUCTS 
COR  FOR. ATI  ON 

The  company  and  plant  purchased  by  Co- 
Opci.it i ve  Agrlcole  de  Granby,  Quebec,  in  Janu- 
at '  .  1955.  for  about  $500,000. 


Essex  Packers  Limited 

Head  Off.  —  Brant  and  Hillyard  Sts.. 
Hamilton,  Ont.  Trans.  Agents  —  Montreal 
Trust  Co..  Toronto.  Report  Appeared — 
Aug.  14  in  1963.  Meeting — At  call. 

Company — (Ont.,  1946).  Operates  abat¬ 
toir,  and  packs  and  distributes  meat,  and 
food  products.  Plants  at  Windsor,  Merrit- 
ton  and  Hamilton,  Ont. 

Directors  —  Harry  Poworoznyk.  pres, 
and  man.  dir.,  Winona,  Ont.;  J.  A.  Mc- 
Pharlin,  vice  -  pres.,  Windsor;  Joseph 
Yarem.  gen.  mgr.  and  asst,  sec.-treas., 
Winona;  G.  W.  Rose,  L.  S.  Lee,  Toronto; 
O.  W.  Durdin,  London,  Ont.;  R.  M.  Ptole¬ 
my,  Hamilton,  Ont.  Sec.-treas.  and  compt. 
— C.  J.  McKee. 

Capital  Stock — Author.  Outstand.  Par 
1st  pref.  5%  cum.  15,000  sh.  8.693  sh.  $50 
Common  140.000  sh.  140.000  sh.  n.p.v. 

1st  pref.;  Pref.  as  to  assets  and  divds.; 
redeemable  at  $52.50;  same  in  voluntary 
liquidation,  par  if  enforced;  purchasable 
at  not  more  than  $52.50;  annual  s.f.  10% 
of  net  earnings  after  all  taxes  and  1st 
pref.  divds.  pd.;  equal  voting  rights  with 
common;  when  8  quarterly  divds.  in  ar¬ 
rears  elects  3  out  of  7  or  4  out  of  9 
directors. 

Common:  One  vote  per  sh. 

Dividends — 1st  pref.:  $2.50  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  2. 
Common — None  paid. 


ESSEX  PACKERS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Mar.  30 

Mar.  31 

Apr.  1 

As  at: 

1963 

1962 

1961 

Cash  . 

$227,157 

$96,185 

$116,362 

Inventories  . 

1.615,467 

1,577,802 

1,416,835 

Total  curr.  assets 

2,818,256 

2,676,034 

2,435,924 

Fixed  assets*  . 

1,207,649 

1,184,261 

1,207,304 

Total  assets  . 

4,026,106 

3,860,496 

3,643,429 

Due  bank  . 

1,835.571 

1,625.272 

1,416,758 

Total  curr.  liab.  . 

2,202,958 

2,040,784 

1,822,550 

Pref.  sink,  fund  .  . 

63,355 

62,934 

62,672 

Capital  stock  . 

1,134.650 

1,135,150 

1,141,000 

Capital  surplus  .  . . 

26,169 

26,049 

24.706 

Earned  surplus  .  .  . 

598,974 

595,579 

592.501 

•After  depr.  of  . 

1,347,431 

1,234,553 

1,108,635 

Working  capital 

615,298 

635,250 

613,374 

INCOME  ACCOUNT 

Mar.  30 

Mar.  31 

Apr,  1 

Yrears  Ended: 

1963 

1962 

1961 

Net  earnings  . 

$175,831 

$173,086 

$262,390 

Less:  Depr . 

142.311 

141,432 

146,933 

Taxes  . 

7,578 

7,116 

52,323 

Net  profit  . 

25,942 

24,538 

63,134 

Less:  1st  Pf  divds. 

21,733 

21,921 

22,325 

Surplus  for  year  .  . 

4,209 

2,617 

40,809 

Earnings  per  Share 

and  Dividend  Record: 

1st  Pref.:  Earned 

$2.98 

$2.82 

$7.16 

Paid  . 

2.50 

2.50 

2.50 

Com.:  Earned  ... 

0.03 

0.02 

0.29 

None  paid. 


ALPHONSE  RAYMOND  LIMITEE 

Head  Office  —  1830  Panet  St.,  Montreal. 

Company  —  (Que.  1935).  Mfrs.  jams, 
marmalade,  pickles,  catsup,  mayonnaise, 
salad  dressing,  pie  filling,  olives,  syrup, 
canned  fruits  and  vegetables.  Plants  in 
Montreal,  St.  Remi  and  Longueuil. 

Directors — Hon.  Jean  Raymond,  pres.  & 
man.  dir.;  Eugene  Raymond,  vice-pres.; 
J.  C.  Raymond,  vice-pres.;  E.  Pinson- 
neault,  sec.-treas.;  Etienne  Crevier,  Mont¬ 
real. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  20.000  sh.  12,400  sh.  $10 

Common  10,000  sh.  10,000  sh.  $10 

*A11  o/s  stock  of  co.  owned  by  the  Ray¬ 
mond  family.  Pref.  4%  noncum.,  red,  at 
par. 

Funded  Debt— 2%%,  314%  and  4%  First 
Mortgage  Bonds,  Series  A — Dated  Sept.  1, 
1947;  due  $10,000  annually  Sept.  1,  1950- 
52;  $12,500  annually  1953-62;  $15,000  an¬ 
nually  1963-66;  $235,000  Sept.  1,  1967.  In¬ 
terest,  Mar.  and  Sept.  1,  Canadian  funds; 
2%%  1950-57;  3>4%  1958-61;  4%  1962-67. 
Author.  $600,000;  issued  $215,000  series, 
$235,000  term  bonds;  o/s  Dec.  31,  1963, 
$280,000  serial  and  term  bonds. 

Redeemable  at  101.  First  mtge.  on  all 
property,  floating  charge  on  all  other 
assets. 

Trustee — General  Trust  of  Canada. 

5 1 4  %  and  6%  First  Mortgage  Bonds, 
Series  B  —  Dated  Mar.  1,  1957;  5,4%  due 
$10,000  annually  Mar.  1.  1958-62;  6%  due 
$20,000  annually  Mar.  1,  1963-67;  interest 


Mar.  and  Sept.  1,  Canadian  funds.  Author, 
and  issued,  $150,000;  o/s  Dec.  31,  1963, 
$80,000. 

Redeemable  at  103  on  or  before  Mar.  1, 
1962:  102  on  or  before  Mar.  1,  1964,  and 
101  on  or  before  Mar.  1.  1966. 

Trustee — General  Trust  of  Canada. 
Accounts — Not  published. 


GATTUSO  CORPORATION  LTD. 

Head  Off. — 155  Authier  St.,  Saint-Lau¬ 
rent,  Que. 

Company  —  (Dom.  1953).  Engaged  in 
the  manufacture  of  spaghetti,  macaroni, 
etc.,  and  the  packing  of  various  sauces, 
olives,  olive  oil  and  other  products.  Co. 
sells  throughout  Canada  and  exports  to 
the  Caribbean. 

Directors — P.  Gattuso,  pres.;  F.  Gattuso, 
vice-pres.;  L.  Mathieu,  treas.;  M.  Carriere. 
Montreal;  C.  Orlando,  New  York;  J.  Pel¬ 
legrino,  Lowell,  Mass.;  S.  DiMaggio,  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
Preferred: 

Class  A,  5%  2.050  sh  2,050  sh.  $100 

Class  B,  6%  2.000  sh.  1,300  sh.  100 

Common  75,000  sh.  50,000  sh.  1 

Class  A — 5%  non  cumulative,  preferred. 
Redeemable  at  par;  same  in  liquidation. 
Nonvoting  unless  dividends  unpaid  for 
two  years. 

Class  B  —  6%  noncumulative.  Ranks 
after  class  A.  Nonvoting  unless  dividends 
unpaid  for  two  years.  Not  redeemable. 

Funded  Debt  —  7%  First  Mortgage 
Bonds:  Dated  June  1,  1960;  due  June  1. 
1961-70  ($50,000  1961  &  1962;  $60,000  1963 
&  1964;  $70,000  1965  &  1966;  $80,000  1967 
&  1969;  $700,000  1970.  Interest  June  and 
Dec.  1.  Cdn.  funds.  Author,  and  issued 
$1,300,000  o  s  Dec.  31,  1963,  $1,140,000. 

Nonredeemable  prior  to  June  1,  1966; 
thereafter  at  102.  Secured  by  first  mort¬ 
gage  and  pledge  on  all  fixed  assets,  float¬ 
ing  charge  on  all  other  assets. 

Trustee — General  Trust  of  Canada. 


BROOKFIELD  DAIRY  PRODUCTS  LTD. 
Head  Off. — 91  Walker  St.,  Truro,  N.S.  Trans. 
Agent— Montreal  Trust  Co.,  Halifax,  N.S. 

Company  —  fN.S.  1950).  Through  subsidiaries 
engaged  in  dairy  business  in  Maritimes:  also 
deals  in  fountain  and  restaurant  supplies  and 
handles  poultry,  eggs  and  frosted  foods. 

Directors  —  C.  G.  MacLennan,  pres.  &  gen. 
mgr.,  R.  J.  MacLennan,  vice-pres.,  Truro,  N.S. ; 
H.  R.  Luscombe,  vice-pres.,  St.  John’s,  Nfld.; 
E.  L.  Nelson,  sec.-treas.:  C.  E.  Stanfield,  Truro, 
N.S.:  G.  S.  Cowan,  Halifax;  F.  C.  Fisher,  Saint 
John,  N.B. 


Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  35,000  sh.  24.415  sh.  $10 

Common  .  150,000  sh.  150,000  sh.  $1 


Pref.:  Entitled  to  fixed  cum.  pref.  divds.  of  50c 
and  after  $45,000  pd.  on  com.  shs.  entitled  to 
aditional  10c.  Redeemable  at  $10.50  per  sh. 
to  and  incl.  Sept.  1,  1955,  at  $10.30  to  and  incl. 
Sept.  1,  1960;  thereafter  at  $10.20;  same  in 

liquidation.  Annual  s.f.  commencing  Sept.  1. 
1961  (as  adjusted)  of  20%  of  consol,  net  profit,  as 
determined,  in  the  fiscal  year  immed.  preceding. 
S.f.  not  applicable  unless  at  least  $5,COO  avail¬ 
able  for  same.  No  divd.  payable  as  long  as  there 
are  s.f.  payments  in  arrears.  Nonvoting  unless  4 
semiannual  divds.  in  arrears  when  1  vote  per  sh. 
35,000  shs.  offered  in  Mar.  1951,  at  $10  per  sh. 

Dividends — Pref. — 50c  p.a.  cum.  pd.  regularly 
Apr.  and  Oct.  1.  Common — 20c  p.a.  pd.  1961-63: 
10c  in  1960  which  was  first  reported  since  3c 
in  1951. 

Subsidiaries  —  Brookfield  Creamery  Ltd.  — 

Operating  subsidiary  with  following  wholly 
owned  subsidiaries:  Amherst  Creamery  Ltd.. 
Amherst,  N.S.:  Brookfield  Ice  Cream  Ltd.,  Monc¬ 
ton,  N.B. 

Funded  debt  of  Brookfield  Creamery  Ltd. 
consists  of  $7,500  4,2%  1st  mtge.  s.f.  bds.  Series 
A  due  Oct.  1.  1964;  $80,000  4'/2%  1st  mtge.  s.f. 
bonds  series  B  due  June  1,  1970;  and  $270,000 
6Vh%  debenture,  dated  June  1,  1961;  due  June 
1,  1976.  Latter  carries  s.f.  of  $15,000  each  June 
1,  1962  to  1966,  Incl.,  and  $20,000  June  1,  1967 
to  1976,  incl. 

Accounts  —  Consol,  net  profit  for  vear  ended 
Dec.  31.  1963.  reported  at  $73,780;  $54,606  in  1962. 


VICTORIA  FRUIT  PACKING  CO..  LTD. 
Head  Off.  Lake  Hill,  Victoria.  B.C. 

Company  —  Formerly  manufactured  canned 
fruits,  jams,  pickles,  etc.;  co.  liquidated  Mav, 
1952. 


FOODSTUFF  SECURITIES 


Mount  Royal  Rice  Mills 
Ltd. 

Head  Off. — 5120  St.  Patrick  St.,  Mont¬ 
real.  Trans.  Agent  —  The  Royal  Trust 
Co..  Montreal.  Report  Appeared — July  10 
in  1963.  Meeting — July  24  in  1963. 

Company — (Dom.,  1929i.  Mills  and  dis¬ 
tributes  rice  and  its  products  from  Nfld. 
to  the  Lake  Head.  Plant  at  Montreal. 
“Dainty  Rice”  is  a  brand  name. 

Directors  —  L.  E.  Reford,  pres.;  N.  S. 
Verity,  vice-pres.  &  gen.  mgr.;  M.  Archer, 
R.  C.  Allen,  G.  M.  Drummond,  J.  Du¬ 
puis,  W.  J.  R.  Paton,  L.  A.  M.  Reford, 
B.  Sauriol,  Montreal.  Sec.-treas.  —  G.  H. 
Motherwell. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  240,000  sh.  n.p.v. 

Listed:  MRR,  CDN. 

Capital  Change  —  Stock  split  on  4-for- 
1  basis,  July  21,  1961. 

Dividends — 60c  p.a.,  pay.  last  day  of 
Jan.,  Apr.,  July  and  Oct.  since  Jan.  31, 
1963.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1947  .  $0.50  1957  .  $0.95  +  0.20 

1948  .  0.50  +  0.08*  1958-60  _  1.00  +  0.25 

1949-50  0.50  +  0.10  1961  . (  0.40 

1951  .  0.60  +  0.20  f  §0.30 

1952-54  _  0.80  +  0.20  1962  .  0.40 

1955  .  0.80  1963  .  0.50 

1956  .  0.80  +  0.20 

•Tax-free. 

§On  new  stock  following  4-for-l  split. 

MOUNT  ROYAL  RICE  MILLS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

$7,166 

1962 

$3,524 

1961 

Inventories  . 

991,742 

1.292,435 

$1,218,286 

Total  curr.  assets 

1,291,191 

1,504,307 

1,426,049 

Fixed  assets*  . 

298.307 

257,317 

272,705 

Total  assets 

1,610,461 

1,784,623 

1,698,754 

Bank  &  oth  adv.  . 

175,488 

534,961 

458,434 

Total  curr.  liabs. 

419,720 

701,632 

665,638 

Capital  stock  . 

175,000 

175,000 

175,000 

Earned  surplus  .  . 

1.015.741 

907,991 

858,116 

•After  depr.  of  . 

612,131 

567,637 

541,936 

Working  capital 

871,471 

802,675 

760,411 

CONS.  IN 

COME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  earnings  . 

$456,581 

$309,802 

$276,815 

Less:  Deprec . 

36,710 

25,710 

28,821 

Bond  int . 

313 

1,875 

Income  tax  . 

192.121 

137,913 

116,577 

Net  profit  . 

227,750 

145,875 

129,542 

Less:  Divds . 

120,000 

96,000 

78,000 

Surplus  for  year  .  . 

107,750 

49,875 

51,542 

Times  Bond  Interest 

Earned : 

Before  deprec,  . 

989.79 

147.63 

After  deprec.  .  . 

898.09 

132.26 

Earnings  per  Share 

and  Dividend  Record: 

Common  (new)  . 

$0.95 

*$0.61 

Paid  . 

0.50 

0.30 

Common  (old)  .  . 

$2.i(3 

Paid  . 

0.40 

1.30 

•Earnings  per  share  based  on  new  shs.  after 
4-for-l  split,  July/61. 

Current  Earnings — Net  profit  for  9  mos.  ended 
Jan.  31,  1964.  was  $152,759  or  64c  a  sh.,  com¬ 
pared  with  $147,976  or  62c  a  sh.  for  9  mos. 
ended  Jan.  31,  1963. 


BRAID  S  LTD. 

(Formerly  Braid,  Tuck  &  Co.),  H.  O.,  1070 
Hamilton  St.,  Vancouver,  B.C.  Imports  and 
blends  teas,  coffees  and  distributes  extracts, 
baking  powder,  jelly  powders,  etc.  Walter  Hau- 
schka,  Vancouver,  B.C..  man.  dir.  Capital  stock: 
com.  auth.  and  o/s  20,000  sh.;  $1  par. 


CANADA  VINEGARS  LIMITED 

In  May,  1961,  National  Trust  Co.  Ltd.  acting 
for  Cerebos  (Canada)  Ltd.,  offered  to  purchase 
all  o/s  shs.  at  $42.50  per  sh.  By  Oct.,  1961,  over 
98%  acquired  and  Cerebos  was  to  take  advant¬ 
age  of  Section  128  of  the  Companies  Act  (Can¬ 
ada)  to  acquire  remaining  shs.  On  completion  of 
which  public  interest  ceased. 


CANADIAN  BAKERIES  LTD. 

In  1963,  Maple  Leaf  Mills  Ltd.,  which  co.  held 
62%  of  the  o/s  stock  of  Canadian  Bakeries,  offer¬ 
ed  to  purchase  the  remaining  o/s  shs.  at  $8.50  a 
sh.  Offer  expired  Apr.  12,  1963.  Maple  Leaf 
Mills  now  holds  98%  of  o/s  Canadian  Bakeries 
shs. 


Soca  Ltee. 

Head  Off. — R.  Saint  Louis,  Sherrington, 
P.Q. — Trans.  Agents — Crown  Trust  Co. 

Company — (Que.  1958).  A  holding  co., 
owning  74.97%  of  the  issued  capital  of 
Terres  Noires  Ltee,  an  agricultural  co,  en¬ 
gaged  in  production,  storage  and  packing 
of  vegetables;  and  the  raising  of  beef  for 
meat  markets  in  Quebec. 

Directors  —  Vicomte  de  Ribes,  chm., 
Paris,  France;  Aubert  Brillant,  pres., 
Emilien  Morrissette,  man.  dir.,  Leon  Ger¬ 
main,  vice-pres.,  Montreal;  Denis  Ray¬ 
naud,  sec.-treas.,  J.  J.  Jasmin,  Sherring¬ 
ton,  Que.;  Wilfrid  Dodd,  Raymond  David 
Lucien  Ducharme,  Montreal;  Leonard 
Fournier,  Rimouski,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5% 

non-cum.  180,000  sh.  98,100  sh.  $10 

Common  1,600,000  sh.  804,500  sh.  $2 

Note — All  o/s  pref.  and  705,961  com.  shs. 
acquired  Jan.  1964,  by  Soga  Inc.,  which 
controlled  by  Aubert  Brillant,  pres,  of 
Soca  Ltee. 

Listed — C. 

Dividends — None  pd.  to  date. 

Subsidiary — Terres  Noires  Ltee.  (1958). 

SOCA  LTEE 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$419 

$297 

$367 

Total  curr.  assets 

2,315 

2,216 

43,704 

Inv..  adv.  subsid.  . 

2,562,134 

2,567,134 

2,557,134 

Total  assets  . 

2,564,448 

2,569,350 

2,800,838 

Total  curr.  liabs. 

705 

1,327 

32,897 

Capital  stock  . 

2,590.000 

2,590,000 

2,590,000 

Deficit  . 

26,257 

21,977 

22,059 

Net  assets  per  com¬ 
mon  sh . 

$1.97 

$1.97 

$1.97 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1962 

1961 

1960 

Invest,  inc . 

$1,895 

$1,919 

$43,142 

Less:  Gen.  exps.  . . 

6.150 

1.812 

50,240 

Income  tax  . 

25 

25 

25 

Net  profit  . 

■  4,280 

82 

■  7,123 

■Deficit  or  loss. 


ERNEST  CARRIERE  (1959)  INC. 

Head  Off.  —  2540  Notre  Dame  E.,  Montreal. 

Company  —  (19591.  Formed  to  acquire  assets 
and  liabilities  of  Ernest  Carriere  Inc.,  manufac¬ 
turers  of  a  variety  of  food  products. 

Directors — Ernest  Carriere,  pres.,  Outremont, 
Que.;  Eugene  Matte,  vice-pres.;  Jacques  Car¬ 
riere,  gen.  mgr.  and  treas.,  Montreal;  Jean- 
Jacques  Beauchemin,  Pierre  Carriere,  Outre¬ 
mont,  Que.;  M.  M.  Bienvenu,  Mount  Royal, 
Que.;  Honore  Marineau,  Ste.  Dorothee,  Que.; 
Donat  Chaumont,  Edward  Hogue,  St.-Anne-des- 
Plaines,  Que.  Sec. — R.  Charbonneau. 

Capital  Stock —  Author.  Outstand.  Par 


Pref .  15,000  sh.  8,115  sh.  $20 

Common  .  40,000  sh.  40,000  sh.  $5 


Funded  Debt — 614%  First  Mortgage  Bonds — 

Dated  July  2,  1959;  due  $25,000  annually  to  1969. 
Interest  Jan.  and  July  2,  Canadian  funds.  Auth. 
and  issued,  $250,000. 

Not  callable  until  July  2,  1963,  and  then  at  a 
premium  of  6%;  thereafter  premium  decreasing 
1%  annually  to  par. 

Secured  by  first  mortgage  on  real  estate  and 
floating  charge  on  other  assets. 

Trustee — General  Trust  of  Canada. 


LIDO  BISCUIT  CIE  LTEE 

Head  Off.— 845  St.  Charles  St.,  St.  Lambert, 
P.Q.  Meeting — 1st  Tuesday  in  May. 

Company — (Que.,  1948).  Mfrs.  plain  and  fancy 
biscuits.  New  $1,200,000  plant  at  St.  Lambert, 
Que.  Warehouses  in  Quebec  City  and  Toronto. 

Directors— P.  E.  David,  pres.;  J.  P.  C.  Gau¬ 
thier,  vice-pres.;  G.  Thibodeau,  Jacques  Dus- 
sault,  sec.;  Bethold  Mongeau,  Montreal.  Gen. 
Mgr. — J.  Tourillon. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  .  50,000  sh.  50,000  sh.  $1 

•At  last  report.  Co.  has  subsequently  issued 
certain  pref.  shs. 

Capital  Change — Stock  split  10-for-l  in  1963. 

Dividends — Pref.:  $13,137  pd.  in  1963.  Common 
(new):  40c  pd.  in  1963.  Common  (old):  $2.40  pd. 
1958-60  incl.;  $3  pd.  in  1961  and  1962;  $2  pd.  in 
1963. 

5%  Pref.  (old)— $5  pd.  regularly  to  redemp¬ 
tion  in  1959. 

Funded  Debt— 6*4%  First  Mortgage  Loan 
Dated  1963;  due  $50,000  annually  Jan.  1,  1964-1976 
incl. 


Western  Canadian  Se 
Processors  Ltd. 

Head  Off. — 28th  St.  and  2nd  Ave.,  ■  ' 
North  (P.O.  Box  99),  Lethbridg  ? 

Trans.  Agent  —  The  Canada  Trust  v 
Lethbridge.  Report  Appeared  —  In  L, 
in  1963.  Meeting — Dec.  4  in  1963. 

Company  —  (Alta.  1957).  Engaged  in 
processing,  manufacturing  and  marketing 
of  edible  and  non-edible  oils  and  related 
by-products;  deals  in  oil-bearing  and 
other  grains  and  seeds.  Plant  and  vege¬ 
table  oil  refinery  at  Lethbridge  is  capable 
of  handling  120  tons  soya-beans  or  140 
tons  rapeseed  or  200  tons  of  sunflower 
seeds  per  day. 

Directors  —  H.  H.  Michael,  pres.;  J.  J. 
Banfield,  sec.;  L.  D.  Hatt,  Lethbridge;  W. 
G.  Clarke,  R.  Eddy,  Calgary;  M.  C.  Herbst, 
T.  Schoen,  Warner,  Alta.;  A.  F.  Oseen, 
Taber,  Alta. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,820,103  sh.  n.p.v. 

*As  at  July  31,  1963. 

Dividends — None  paid. 

Funded  Debt — 7%  S.F.  Debentures,  Se¬ 
ries  A:  Dated  Nov.  1,  1960;  due  Nov.  1, 
1980.  Interest  May  and  Nov.  1,  Canadian 
funds.  Author.  $1,725,000;  issued  and  o/s 
at  July  31,  1963.  $1,074,500. 

Redeemable  at  107  on  or  before  Oct.  31, 
1961;  premium  decreasing  0.40  of  1%  an¬ 
nually  to  Oct.  31,  1978;  thereafter  at  par; 
for  s.f.  at  par. 

Annual  s.f.  to  retire  $62,000  on  Nov.  1, 
in  1964  to  1968  incl.;  $93,000  in  1969  to  1972 
incl.  and  $125,000  in  1973-79  incl. 

Secured  by  first,  fixed  and  specific 
mortgage  on  land,  bldgs.,  etc.  and  by 
floating  charge  on  all  other  rights  and 
assets  of  co. 

Share  purchase  warrants  dated  Nov.  1, 
1960,  entitle  holder  to  purchase  50  com¬ 
mon  shs.  for  each  $1,000  principal  amount 
of  debentures  at  $3.00  per  sh.  between 
June  1,  1961  up  to  and  including  Nov.  1, 
1984;  at  $4.00  per  sh.  up  to  and  including 
Nov.  1,  1967 ;  at  $5.00  per  sh.  up  to  and 
including  Nov.  1,  1970. 

Offered  Nov.  1960  at  par. 

Trustee — The  Canada  Trust  Co.,  Leth¬ 
bridge. 

Accounts — Balance  sheet  at  July  31,  1963, 
showed  total  assets  of  $3,466,830.  Current 
assets  were  $483,857  including  $119,547 
accts.  rec.,  $16,927  advances  to  growers, 
$335,010  inventories  and  $12,371,  prepaid 
expenses.  Fixed  assets  were  $2,623,846 
after  deprec.  of  $222,620.  Current  liabili¬ 
ties  were  $322,201.  Funded  debt  $1,074  - 
500;  deficit  $855,625. 

In  the  year  ended  July  31,  1963,  sales 
amounted  to  $1,529,115  and  processing 
fees  $98,697.  Cash  profit  from  operations 
was  $45,304.  After  deprec.  of  $93,945, 
write-offs  of  preproduction  and  debent, 
issue  exps.  amounting  to  $55,368,  and  $1,- 
128,  net  loss  was  $105,137.  In  the  11  mos. 
ended  July  31,  1962,  co.  had  a  net  loss  of 
$458,702. 


CRESCENT  CREAMERY  CO.  LTD. 

Early  in  1956,  offer  of  $70  per  share  made  for 
o/s  pref.  stock  through  Royal  Trust  Co.  Dom¬ 
inion  Dairies,  which  previously  held  all  common 
stock,  sold  its  interest  to  Modern  Dairies  Ltd. 
of  Winnipeg. 


INTER  CITY  BAKING  CO.  LTD. 

Common  stock  purchased  by  Lake  of  the 
Woods  Milling  Co.  Ltd.  at  $20  a  sh.,  through 
offer  made  Dec.,  1955.  Lake  of  the  Woods  now 
wholly  owned  subsidiary  of  Ogilvie  Flour  Mills 
Co.  Ltd.  (which  see). 


MUIRHEADS  CAFETERIAS  LTD. 

Co.  wound  up  and  charter  surrendered.  Dis¬ 
tribution  of  property  was  made  to  registered 
shareholders  on  Apr.  30,  1963,  and  claims  from 
unregistered  shareholders  were  accepted  by  the 
company  until  Oct.  31,  1963,  after  which  date  the 
balance  of  any  undistributed  property  was  trans¬ 
ferred  to  the  Public  Trustee. 
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PROGRESS  REPORT: 

Dofasco  Sets  the  Pace  for  Canada’s  Steelmakers 


One  of  the  most  dramatic  stories  in 
Canada's  steel  industry  is  the  phenom¬ 
enal  growth  of  Dofasco  over  the  last 
decade.  Production  has  soared  to  more 
than  l-'  .s  million  ingot  tons  annually 
since  Dofasco's  first  blast  furnace  was 
installed  in  1951. 


336.000 

TONS 


1951 


604.000 


1953  1955  1957 


,03  I  .  W 

TONS 


1959  1961  1963 


THE  THOUSANDS  OF  HAMILTONIANS  who  work  at 
Dofasco  are  justly  proud  of  their  Company’s  progress. 
Each  is  contributing  in  an  important  way  to  the  continuing 
expansion  of  one  of  Canada's  most  vital  industries. 


TWO  NEW  SOAKING  PITS  are  now  in  service.  It  is  here  that 
the  steel  ingots  are  heated  and  held  at  proper  temperature  for 
rolling  into  strip  form  on  the  hot  rolling  mill. 


A  NEW  66"  TEMPER  MILL  went  into  opera¬ 
tion  early  in  1963.  In  this  mill  flat  rolled  steels 
receive  the  final  pass  that  produces  the  required 
temper  and  surface  finish. 


ADDITIONAL  BATCH  ANNEALERS  were 
installed  by  Dofasco  in  1963.  Coils  of 
cold-rolled  steel  are  annealed  or  heat 
treated,  to  the  customer's  specifications 
in  these  giant  furnaces. 


ANOTHER  NEW  COLD  REDUCING  MILL  nears  completion. 
After  steel  is  hot-rolled  to  approximately  1/10"  thickness, 
the  cold  reducing  mill  takes  over  to  bring  it  down  to  a  thin 
ribbon  in  preparation  for  annealing. 


Dominion  Foundries  and  Steel,  Limited,  Hamilton,  Ontario 


300  ADDITIONAL  FEET  OF  “HIGH  LINE”  TRACK  were  installed  dur¬ 
ing  the  past  year.  Railway  cars  carrying  raw  materials  to  stock  bins  for 
the  blast  furnace  run  along  this  elevated  track. 


ADDITIONAL  SILICON  STEEL  facili¬ 
ties  are  being  built  to  meet  the  in- 
creasingdemand  for  these  special  types 
of  steel  used  by  Canada's  electrical 
industry. 


THE  NEW  OFFICE  BUILDING  is  another 
tangible  sign  of  growth.  It  is,  moreover, 
a  showcase  of  progressive  ideas  in  the 
use  of  steel  for  functional  beauty. 


IRON  AND  STEEL 

security; 


Dominion  Foundries  &  Steel  Ltd 


Head  Off.  and  Plants — Hamilton,  Ont. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Calgary,  Montreal  and 
Vancouver;  Bank  of  Montreal  Trust  Co., 
New  York.  Report  Appeared — Mar.  6  in 
1964.  Meeting — Apr.  24  in  1964. 

Company  —  (Dom.  1917).  Fully  inte¬ 
grated  steel  producer.  Owns  plants  in 
Hamilton  as  follows:  Steel  foundry  with 
electric  furnaces  and  rolling  mills,  hot 
and  cold  strip  mills  and  a  2-Hi  hot  roll¬ 
ing  mill;  produces  castings,  hot  rolled 
strip,  tin  plate,  continuous  galvanized 
sheets  and  coils,  cold  rolled  sheets,  nar¬ 
row  strip  coil  and  plate.  Bay  Front  plant 
with  blast  furnaces  and  oxygen  steel 
making  plant,  coke  ovens  and  auxiliary 
equipment  and  a  by-product  plant. 

Production  of  ingots  and  castings  was 
1.391.091  tons  in  1963  compared  with  1,- 
242,777  tons  in  1962  and  1,126,023  tons  in 
1961. 

Capital  expenditures  amounted  to  $18,- 
114.211  in  1963;  $16,923,492  in  1962.  In 
1964,  expected  to  be  about  $29,000,000. 

Directors — F.  A.  Sherman,  chm.;  A.  G. 
Wright,  vice-chm.  fin.;  F.  A.  Loosley, 
vice-chm.  research  &  devel.;  F.  H.  Sher¬ 
man,  pres.  &  gen.  mgr.;  D.  F.  Hassel, 
vice-pres.,  Hamilton;  M.  F.  Verity,  Brant¬ 
ford;  W.  H.  Rea.  J.  D.  Leitch;  H.  N.  Baw- 
den,  T.  F.  Rahilly,  Toronto:  F.  W.  Sher¬ 
man,  Loudonville,  N.Y.;  B.  A.  Norris, 
Chicago.  Vice-pres. — R.  R.  Craig,  D.  O. 
Davis.  D.  A.  Lindsey.  Vice-pres.  &  sec. 
compt. — J.  G.  Sheppard. 

Capital  Stock* — Author.  Outstand.  Par 
Common  20,000,000  sh.  15,312,860  sh.  n.p.v. 

*At  Dec.  31,  1963;  giving  effect  to  4-for-l 
stock  split  in  Apr.  1964. 

Listed:  DFS,  T,  M. 

Capital  Changes  —  On  Apr.  24,  1964, 
shareholders  approved  stk.  split  on  4-for- 
1  basis.  On  May  4,  1962,  the  o/s  4%% 
pref.  shs.  were  redeem,  at  101  and  38c 
accrued  divid. 

Dividends — 12%c  pd.  July  2,  1964,  in¬ 
dicating  rate  of  50c  p.a.  Prior  to  4-for-l 
stk.  split,  45c  pd.  Jan.  2  and  Apr.  1,  1964. 
Rate  of  $1.60  p.a.  pd.  from  Jan.  2,  1962,  to 
Oct.  1,  1963.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1952  . 

.  $0.55 

1959  . 

.  $1.25 

1953-54  _ 

.  0.60 

1960  .  ... 

.  1.40 

1955  . 

.  0.70 

1961  . 

.  1.45 

1956  . 

.  0.85 

1962  . 

.  1.60 

1957  . 

.  1.00 

1963  . 

.  1.65 

1958  . 

.  1.05 

Funded  Debt 

414%  S.F.  Debentures — Dated  Mar.  15, 
1954;  due  Mar.  15,  1969.  Author,  and  is¬ 
sued,  $6,000,000;  o/s  Dec.  31,  1963.  $4,423,000. 

Redeemable  at  103.50  on  or  before  Mar. 

15,  1955;  premium  decreasing  by  0.35  of 
1%  each  year  to  Mar.  16,  1960.  incl.;  by 
0.20  of  1%  each  year  thereafter  to  Mar. 

16,  1966;  on  and  after  Mar.  16,  1967,  at 
par  to  maturity.  S.f.  payments  of  $300,- 
000  to  commence  Nov.  1,  1959,  and  con¬ 
tinue  each  year  to  1968,  incl.  Co.  may 
also  set  aside  a  further  $300,000  in  any 
year. 

Direct  obligation  of  co.  but  not  secured 
by  mortgage  or  pledge. 

Trustee — National  Trust  Co.  Ltd. 

4%%  S.F.  Debentures — Dated  Feb.  1, 
1956;  due  Feb.  1,  1971.  Author,  and  issued 
$15,000,000;  o/s  at  Dec.  31,  1963.  $11,548,000. 

Redeemable  at  104.375  to  Feb.  1,  1957; 
premium  reducing  each  year  thereafter. 
Annual  s.f.  payments  of  $950,000  in  1964- 
68;  $1,250,000  in  1969-70,  incl.  Co.  may 
also  set  aside  a  further  $600,000  each  year 
1959-63  and  $300,000  in  1964-68.  Sold 
privately. 

6'>s%  S.F.  Debentures — Dated  Dec.  1, 
1959;  due  Dec.  1,  1974.  Issued  and  o/s 
$20,000,000. 

Redeemable  at  106  on  or  before  Dec.  1, 
1960:  premium  decreasing  annually  on 
Dec.  2.  in  1960  and  1969,  incl.,  by  Vz  of  1% 


and  on  Dec.  2  in  each  of  the  years  1970 
to  1973,  incl.  by  !4  of  1%  and  thereafter 
at  par  to  maturity,  plus  in  each  case  ac¬ 
crued  interest.  Not  redeemable  prior  to 
Dec.  1,  1969  for  refunding  at  an  interest 
cost  lower  than  6%%.  Annual  sinking 
fund  of  $1,000,000  on  Mar.  1  in  each  of 
the  years  1963  to  1974,  incl. 

Offered — Sold  privately  in  Dec.,  1959. 

Other  Long  Term  Debt — In  Nov.  1962, 
co.  negotiated  a  revolving  bank  credit  of 
$15,000,000  (U.S.)  repayable  Mar.  1,  1969; 
interest  at  prevailing  rates;  drawn  at  Dec. 
31,  1963,  $2,000,000  ($2,155,625  Cdn.  equiva¬ 
lent). 

Subsidiary  —  National  Steel  Car  Corp. 

Ltd. — Wholly  owned.  Manufactures  steel 
railway  cars  for  domestic  and  foreign 
railroads  and  misc.  steel  and  aluminum 
fabricated  items.  Plant  at  Hamilton,  Ont. 

Acquired  June  1962  following  offer 
made  in  Dec.  1961  to  exch.  one  sh.  Dofasco 
for  every  3  shs.  National  Steel  Car.  Total 
consideration  was  232,936  shs.  and  $240,- 
373  in  lieu  of  fractional  shs.  and  ex¬ 
penses  of  acquisition. 

Canadian  Trailmobile  Ltd.  (75%  owned 
by  National  Steel  Car):  Manufactures 
truck  trailers;  plant  in  Scarborough,  Ont., 
and  branches  in  Montreal,  Etobicoke, 
Winnipeg  and  Edmonton. 

Other  Interests — Stanton  Pipe  (Canada) 
Ltd.  Makes  cast  iron  pipes  at  Hamilton, 
Ont.  National  Steel  Car  had  substantial 
minority  interest. 

Wabush  Mines  —  Dominion  Foundries 
has  15%  int.  in  this  iron  ore  project  and 
16.3%  in  a  related  pellet  plant  in  Labra¬ 
dor-Northern  Quebec.  Dofasco’s  partici¬ 
pation  to  Dec.  31,  1963,  amounted  to  $23,- 
077,144  and  is  expected  to  total  about 
$45,000,000  by  completion  of  the  projects 


DOMINION  FOUNDRIES  &  STEEL  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . 

$8,565,921 

$11,996,252 

$8,288,549 

Inventories  . 

40,730,650 

36.424.074 

32,871,887 

Tot.  curr.  assets 

67,358,789 

65,823,764 

54,152,000 

Fixed  assets*  . . 

160.381,660 

146,393,027 

126,804,855 

Invest,  in  affils. 

8,313,861 

7,906,015 

1,985,605 

Cash  sink,  fundt 

1,299,120 

Total  assets  . . 

237,222,107 

221,186,734 

188,000,179 

Tot.  curr.  liab. 

28,990,823 

29,656,177 

20,003,795 

Def.  inc.  tax  . . . 

36,715,000 

32,415,000 

28,915,000 

Prov.  for  relin- 

ing  furnaces  . 

1,088,165 

679,925 

1,017,863 

Funded  debt  . . 

35,155,625 

37,405,625 

39,501,000 

Capital  stock  .  . 

49,018,359 

48,214,479 

36,279,040 

Surplus  . 

86,254.135 

72,815,528 

62,283,481 

•After  depr.  of 

99,619,812 

87,850,473 

66,777,846 

tFor  redemption  pref.  shares. 

Working  capital 

38,367,966 

36,167,587 

34,148,205 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 


Sales  . 177,314! 451  167,502,344 . S.  .  . 

Net  profit*  .  19,740,749  16,557,046  14,093,643 

Less:  Pref.  divds.  .  .  41,048  126,648 

Com.  divds .  6,302,142  5,983,951  5,137,508 

Surplus  for  year  .  .  13,438,607  10,532,047  8,829,487 
‘After  all  charges  including: 

Deprec .  11.821,444  10,956,202  10,260,776 

Funded  debt  int.  2.098.962  2,121,617  2.147,485 
Tax  provision  . . .  21,060,000  17,200,000  15,700,000 
Empl.  fund  .  3,093,235  2,864,207  2,730,449 


Note — For  tax  purposes  company  is  claiming 
depreciation  in  excess  of  that  recorded  in  the 
accounts,  on  which  tax  deferred  amounted  to 
$36,715,000  at  Dec.  31,  1963. 

*Figures  not  available. 


Earnings  per  Share  and  Dividend  Record: 


Pref,:  Earned  ... 

i 

$515.61 

Paid  . 

$2.63 

4.50 

Com.:  Earned  ... 

$5.15 

4.34 

3.93 

Paid  . 

1.65 

1.60 

1.45 

*Redeemed  in  May, 

1962. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $5,794,180,  equal  to  38c  a  sh., 
compared  with  $4,135,924  or  27c  a  sh.  for  like 
period  of  1963.  Per  sh.  earnings  as  adjusted  for 
present  stock. 


in  1965.  When  completed  Wabush  wi 
provide  about  50%  of  Dofasco’s  iron 
requirements. 

Itmann  Coal  Co. — Dofasco  acquired  an 
int.  in  this  co.  late  1963,  which  operates 
a  low  volatile  coking  coal  mine  in  the 
U.  S.  Operation  will  supply  Dofasco  for 
life  of  the  mine,  expected  to  be  about 
30  years. 


Vanadium-Alloys  Steel 
Canada  Limited 

Head  Off. — 529  Philip  St.,  London,  Ont. 
Trans.  Agents — Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Vancouver. 
Report  Appeared — Oct.  24  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (Ont.  1948).  Makes  high¬ 
speed  tool  and  specialty  steels,  stainless 
steel  bars,  aircraft  quality  steel  bars  and 
high  temperature  alloy  bars  and  forgings. 
Plant  in  London,  Ont. 

Directors  —  G.  A.  Roberts,  chm.,  La- 
trobe,  Pa.;  E.  P.  Geary,  pres.,  R.  C.  Stew¬ 
art,  vice-pres.,  R.  C.  Arner,  treas.,  Lon¬ 
don;  H.  J.  Corrigan,  sec.,  Toronto;  J.  C. 
Hamaker,  R.  H.  Kelm,  L.  E.  Moore,  C.  W. 
Sherman,  Latrobe,  Pa.  Vice-pres. — H.  J. 
Wright. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  430,200  sh.  n.p.v. 

64.7%  owned  by  the  parent  company. 
Vanadium-Alloys  Steel  Company  of  La¬ 
trobe,  Pa. 

Listed — VAD,  T,  Cdn. 

Options — 50,000  sh.  under  option  at  $2 
per  sh.  to  Nov.  1,  1965. 

Funded  Debt  —  514%  First  Mortgage 
Bonds — Due  June  30,  1965.  Interest  semi¬ 
annually.  Issued  and  outstanding  at  June 
30,  $1,000,000. 

Originally  issued  in  1955  at  rate  of  414  % 
due  June  30,  1960:  renewed  July  1,  1960, 
and  rate  increased  to  514%. 


VANADIUM-ALLOYS  STEEL  CANADA  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$86,347 

$18,932 

$42,169 

Inventories  . 

1,571,882 

1,812,735 

1,730,049 

Total  curr.  assets 

2,012,670 

2,369,644 

2,161,840 

Fixed  assets!  . 

1,424,035 

1,550,632 

1,718,974 

Total  assets  . 

3,436,705 

3,920,276 

3,880,814 

Bank  loan  . 

260,000 

360,000 

360,000 

Total  curr.  liab.  . 

1,376,363 

1,644,883 

1,453,410 

Funded  debt  . 

1,000,000 

1,000,000 

1,000,000 

Capital  stock  . 

2,376,300 

2,376,300 

2,376,300 

Less:  Deficit  . 

1,315,958 

1,100.907 

948,896 

tAfter  depr.  of  . 

1,208,073 

1,073,807 

964,073 

Working  capital 

636,307 

724,761 

708,430 

INCOME  ACCOUNT 

Years  ended  June  30 

1963 

1962 

1961 

Net  earnings  . 

*$4,972 

$104,000 

$205,596 

Less:  Deprec . 

136,048 

137,247 

134,686 

Bond  interest  .  .  . 

55,000 

55.000 

55,000 

Other  interest  . . 

19,031 

20,918 

23,541 

Prov.  loss  on  exch. 

42,846 

48,864 

Net  profit  &  surp. 

*215,051 

*152,011 

*56,495 

aLoss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  d$0.50  d$0.35  d$0.13 

None  paid. 


SHELDONS  ENGINEERING  LTD. 

Head  Off. — 96  Grand  Ave.  S.,  Galt,  Ont. 

Company — (Dom.  1949).  Manufactures  heating, 
ventilating  and  air  conditioning  equipment, 
blowers,  exhausters,  fans,  etc.  Business  estab¬ 
lished  1896. 

Directors — W.  D.  Sheldon,  pres.;  G.  M.  Egoff. 
vice-pres.  and  man.  dir.;  H.  W.  Mogg,  W.  C. 
Caldwell,  Galt,  Ont.:  D.  R.  Dattels,  Kitchener, 
Ont.;  D.  Guthrie,  Toronto.  Sec.  and  comp. — 
M.  P.  Greenhill.  Treas. —  (Miss)  A.  P.  Welland. 

Capital  Stock —  Author.  Outstand.  Par 


5%  Pref .  16,000  sh.  6,710  sh.  $25 

Common  .  80.000  sh.  67,408  sh.  n.p.v. 


Pref.:  Entitled  to  noncum.  divds.  of  5%  p.a., 
and  after  40c  p.a.  pd.  on  common  shares  equally 
sh.-for-sh.  with  com.  in  further  distribution  in 
such  year.  Redeemable  at  $27.50  per  sh.;  same  in 
voluntary  liquidation;  par  if  enforced.  Both 
classes  cf  stock  have  1  vote  per  sh. 
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The  Steel  Company  of  Canada  Ltd 


Head  Off. — Hamilton.  Ont  General  Off. 

— Hamilton  and  Mi  ntreal  Trans.  Agents 
— Montreal  Trust  Co.,  Toronto.  Montreal, 
Halifax.  Winnipeg  Edmonton  and  Vancou¬ 
ver.  Report  Appeared — Mar.  17  in  1964. 
Meeting — -Apr.  50  in  1964. 

Company  iDom..  1910 ' .  Engaged  in 
all  branches  :  steel  production.  Operates 
11  plants  in  Ontario  and  Quebec;  main 
plants  at  Hamilton.  Has  interest  in  8  U.  S., 
one  Quebec  and  one  Newfoundland  iron 
properties  and  in  4  U.  S.  coal  properties 
which  furnish  a  large  part  of  require¬ 
ments. 

Ingot  production  amounted  to  3.109.103 
2  779.318  tons  in  1962. 

In\  plants  and  mines  amounted 

16,124  in  1963:  $67,036,302  in  1962. 
mated  further  $152  million  re¬ 
paired  to  complete  authorized  programs. 
\V"rk  continuing  on  148-inch  wide  plate 
mill  at  Hamilton.  New  rod  mill  being 
constructed  at  Hamilton  and  additions 
being  made  to  bar  mill  facilities  at  Mont¬ 
real. 

Through  offer  made  early  1964,  Stelco 
acquired  over  90ri  of  o's  stk.  of  Page-Her- 
sey  Tubes.  Offer  made  on  basis  of  944 
shs.  Stelco  for  8  shs.  Page-Hersey;  open 
until  July  16,  1964. 

Directors — *H.  G.  Hilton,  chm.,  *V.  W. 
Scully,  pres.,  L.  T.  Craig,  vice-pres.,  H.  M. 
Griffith,  vice-pres.,  Hamilton;  D.  R.  Mc- 
Master,  H.  Greville  Smith,  G.  A.  Hart, 
’Frederick  Johnson,  H.  G.  Welsford,  L.  G. 
Rolland.  Montreal;  ’Allan  Graydon,  A. 
Macfadyen.  *R.  A.  Laidlaw,  Toronto;  J. 
Roy  Gordon.  New  York;  H.  S.  Foley, 
Vancouver.  L.  L.  Lang.  Galt.  Vic-pres. 
&  treas. — R  B.  Taylor.  Vice-pres.  —  H.  J. 
Clawson.  Vice-pres.  &  compt.  —  N.  J. 
Brown.  Sec.  &  asst,  treas. — W.  C.  Chick. 

'Member  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  28,000,000  sh.  20,377,595  sh.  n.p.v. 

Note — Under  the  offer  to  acquire  Page- 
Hersey  stk.  (over  90%  effective  early  May, 
1964)  a  further  3,863,000  shs.  approx,  may 
be  issued. 

Listed:  STE,  A,  M,  T,  London  and  Man¬ 
chester  (Eng.). 


THE  STEEL  CO.  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  mkt. 

secs . $46,938,130  $49,089,329  .$76,593,620 

Inventories  _  81,580,868  72.797,688  66,814,932 

Total  curr. 

assets  . 183,723,000  166,372,372  177,448,834 

Invest.  &  adv.  .  26,041.957  27,161.622  26,807,052 

Fixed  assets!  ..  234,034,745  206,529,663  165,758,583 
Total  assets  .  .  443,799,702  400,063,657  370,014,469 
Tot.  curr.  liab.  58,374,548  47,691,261  42,553,877 
Funded  debt  . .  22.249,500  22,851.000  20.298,500 

Def.  inc.  tax  . .  36.739,000  26,800,000  16.906,000 

Reserves  .  2,588,673  2,588,673  2,588,673 

Capital  stock  . .  88,134.814  85.791,477  85,791,477 

Retained  earns.  235,713,167  214,341,246  201,875,942 
tAfter  depr.  of  287,153,120  265,222,316  241,991,744 
Working  capital  125,348,452  118,681,111  134,894,957 

CONS.  INCOME  ACCOUNT 


Yrs.  Ended  Dec.  81:  1963  1962  1961 


$  $  $ 

Net  sales  _  370,988,885  332,204,817  288,356,082 

Net  earnings  .  .  93,622,968  80,031,552  69,191,835 

Less: 

Depr.  &  depl.  24.080,596  22.631.377  18,922.146 

Bond  int.  _  767,309  751.071  604,316 

Inc.  taxest  ..  31,679,760  26,349,920  22,287,032 

Net  profit  .  37,095,303  30,299,184  27,378,341 

Less:  Dividends  15,723.382  12,653.483  11.711,978 

Surp.  for  year  .  21,371,921  17,645,699  15,666,363 

tlncome  taxes  actually  payable  are  less  than 


charged  due  to  claiming  excess  depreciation  and 
financing  costs  for  tax  purposes;  excess  tax  pro¬ 
vision  credited  to  def.  inc.  tax. 

Times  Bond  Interest  Earned: 

Before  deprec. 


&  deplet.  ..  122.01  106.56  114.50 

After  deprec. 

&  deplet.  ..  90.63  76.42  83.18 

Earnings  per  Share  and  Dividend  Record: 

Com.  (new): 

Earned  ....  $1.82  $1.50  .... 

Paid  . 0.72Mi  +  0.05  OATft 

Com.  (old):* 

Earned  .  ....  _  $5.41 

Paid  .  .  0.60  2.40 

•Before  4-for-l  stock  split  approved,  Apr.,  1962 


($1.35  in  1961  after  split  I. 

Current  Earnings  Net  profit  for  3  mos.  ended 
Mar.  31.  1964,  was  $8,907,132  or  44c  a  sh.,  com¬ 
pared  with  $7,433,211  or  37c  a  sh.  in  like  period 
of  1963. 


Rights — Holders  of  record  May  19.  1961 
given  right  to  subscribe  for  one  additional 
sh.  (old)  at  52  a  sh.  for  each  six  shs. 
held;  expired  July  4,  1961. 

Dividends — Paid  continuously  on  ord. 
and  com.  stk.  since  1916.  Pd.  Feb.,  May, 
Aug.  and  Nov.  1.  Present  indicated  rate 
80c  p.a.  estab.  with  20c  Feb.  1,  1964.  Pre¬ 
viously  pd.  17V2C  quarterly  from  Feb.  1, 
1963  to  Nov.  1,  1963.  Extra — 5c  pd.  Feb.  1, 
1964.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1954  .  $1.05  +  0.30  1960-61  .  $2.40 

1955  .  1.25  +  0.30  1962  . f  0.60 

1956  .  1.45  +  0.30  {*0.471. 

1957-58  _  1.60  +  0.30  1963  .  0.72‘/2+0.05 

1959  .  1.80  +  0.30 

•New  stock  following  4-for-l  split  in  May,  1962. 

Funded  Debt 

2:>»%  S.  F.  Debentures.  Dated  May  1, 
1947;  due  May  1,  1967.  Interest  May  ana 
Nov.  1,  Canadian  funds.  Author,  and  is¬ 
sued  $20,000,000;  o/s  at  Dec.  31,  1963,  $11,- 
597,000. 

Callable  on  or  before  Apr.  30,  1952,  at 
$101.50,  thereafter  the  price  decreasing  by 
10c  annually  to  par  after  Apr.  30,  1966. 
Annual  s.f.  600,000  to  be  set  aside  before 
May  1  each  year  1952  to  1967  incl.  Direct 
obligation  of  company.  While  debentures 
o/s  co.  may  not  (subject  to  certain  excep¬ 
tion)  mortgage  any  assets  unless  securing 
debentures  rateably,  or  issue  any  funded 
obligations. 

Trustee — The  Royal  Trust  Company. 

3%%  S.  F.  Debentures — Dated  Apr.  2, 
1951;  due  May  1,  1967.  Interest  May  and 
Nov.  1,  Canadian  funds.  Issued  $15,000,000; 
o  s  at  Dec.  31,  1963,  $8,100,000. 

Callable  at  102  on  or  before  Apr.  30, 
1952,  101%  to  1953;  premium  decreasing 
%  of  1%  each  year  to  100y4  by  Apr.  30, 
1966;  thereafter  at  par.  Annual  s.f.  $600,- 
000  to  be  set  aside  on  or  before  May  1, 
1956-67  incl. 

Sold  privately  in  Apr.,  1951. 

Secured  Serial  Notes — Payable  in  an¬ 
nual  installments.  O/s  at  Dec.  31,  1963, 
$77,500. 

Premier  Steel  Mills  Ltd.  —  5%%-6%% 
First  Mtge.  Bonds,  Ser.  A:  Dated  July  15, 
1961;  due  $100,000  annually  July  15,  1962- 
66  incl.  and  $2,500,000  July  15,  1981.  In¬ 
terest  Jan.  and  July  15,  Cdn.  funds.  Au¬ 
thor.,  no  set  amt.;  issued  $500,000  5%% 
serial  and  $2,500,000  614%  s.f.  bonds;  o/s 
at  Dec.  31,  1963,  $200,000  serial  and  $2,- 
275,000  s.f.  bonds. 

Sinking  fund  bonds  redeemable  at  106 
on  or  before  July  15,  1964;  premium 
thereafter  reducing  1%  for  each  3  year 
period  to  and  incl.  July  15,  1979;  there 
after  at  par.  For  s.f.  at  par.  Serial  bonds 
redeemable  in  order  of  latest  maturity 
premium  of  1%  for  each  year  or  fraction 
from  date  of  redemption  to  stated  matur¬ 
ity  data.  S.f.  bonds  not  refundable  prior 
to  July  15,  1971,  at  interest  cost  of  less 
than  614%  p.a. 

Sinking  Fund  of  $75,000  annually  July 
15,  1962-66,  incl.,  $125,000  annually  July 
15,  1967-71  inc.,  $150,000  annually  on  or 
before  July  15,  1972-80  incl. 

Serial  bonds  sold  privately.  S.f.  bonds 
offered  June,  1961,  at  par  and  accrued 
interest. 

Trustee — Canada  General  Trust  Co. 

Subsidiaries 

The  Canadian  Drawn  Steel  Co.  Ltd. — 

) Wholly-owned).  Plant  in  Hamilton  fabri¬ 
cates  cold  drawn  steel  bars.  New  $1.8 
million  plant  occupied  in  1963. 

Chemical  Lime  Ltd. — Beachville,  Ont. 
Frost  Steel  and  Wire  Co.,  Ltd. — Hamilton, 
Ont.  Frost  Steel  and  Wire  Co.  Quebec 
Ltd. — Montreal.  Stelco  Coal  Co.  —  Pitts¬ 
burgh,  U.S.A.  Saskatchewan  Steel  Fabri¬ 
cators  Ltd.,  Regina,  Sask. 

Premier  Steel  Mills  Ltd.,  Edmonton. 
Produces  merchant  steel,  grinding  balls 
and  rods  and  other  special  sections. 

Associated  Companies 

Welland  Tubes  Ltd.  (50%  interest). 
Plant  at  Welland,  Ont.,  with  annual  ca¬ 
pacity  of  200,000  tons,  produces  pipe  from 


20  to  36  inch  outside  diameter.  Other  50% 
int.  held  by  Page-Hersey  Tubes  Ltd. 

Camrose  Tubes  Ltd.  —  (50%  interest). 
A  $10,000,000  plant  at  Camrose,  Alta.,  with 
325,000-ton  annual  capacity,  produces  pipe 
from  16-in.  to  42-in.  outside  diameter, 
started  production  in  1960.  Page-Hersey 
Tubes  Ltd.  owns  the  other  50%  interest. 

Other  Interests — Erie  Mining  Co.  Stelco 
has  10%  interest.  Co.  has  facilities  to  pro¬ 
duce  7,500,000  tons  of  taconite  pellets  an¬ 
nually,  located  in  Minnesota.  Hilton 
Mines — Produces  some  600,000  tons  of  pel¬ 
lets  annually  in  Quebec;  50%  interests 
held. 

Wabush  Mines  —  An  unincorporated 
joint  venture  formed  to  develop  and  mine 
the  Wabush  Lake  iron  ore  deposits,  200 
miles  north  of  Seven  Islands,  Que.  A  re¬ 
lated  pellet  plant  is  also  being  con¬ 
structed.  Participants  include  Canadian, 
U.  S.  and  European  interests.  Project 
scheduled  for  completion  in  1965  at  cost 
of  $280  million.  Stelco’s  share  will  be 
about  $70  million  of  which  $35  million  had 
been  spent  by  Dec.  31,  1963. 


Western  Canada  Steel 
Limited 

Head  Off.  —  450  S.E.  Marine  Drive, 
Vancouver  15,  BC.  Trans.  Agents  — 
Montreal  Trust  Co.,  Vancouver.  Report 
Appeared — Feb.  17  in  1964.  Meeting — 
Feb.  27  in  1964. 

Company — (B.C.,  1952).  A  holding  co. 
whose  operating  subsidiary  Vancouver 
Rolling  Mills  Ltd.  manufactures  steel  in¬ 
gots,  reinforcing  and  merchant  bars, 
shapes  and  sections,  fasteners  and  forg¬ 
ings  and  related  products.  Plant  in  Van¬ 
couver,  on  180-acre  site  at  Marine  Dr., 
and  on  adjoining  Twigg  Island,  Rich¬ 
mond,  B.C.  Continuous  casting  system 
costing  about  $1  million  installed  on 
Twigg  Island  in  1963. 

Basic  annual  capacities:  100,000  tons  in¬ 
gots  (electric  furnace);  85,000  tons  bars 
and  shapes  12.000  tons  fasteners  (bolts, 
nuts,  rivets,  spikes)  and  forgings. 

Hawaiian  Western  Holdings  Ltd.,  a 
wholly  owned  subsidiary,  has  50%  inter¬ 
est  in  Hawaiian  Western  Steel  Ltd.,  oper¬ 
ating  a  steel  mill  in  Honolulu,  with  an¬ 
nual  capacity  of  25,000  tons  steel  rein¬ 
forcing  bars  and  merchants  bars. 

Directors — G.  H.  D.  Hobbs,  pres.;  W.  M. 
Keenlyside,  vice-pres.  &  sec. -treas.,  S.  J. 


WESTERN  CANADA  STEEL  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  &  s.t.  dep.  . . 

$777,313 

$33,484 

$915 

Marketable  secs.  . . 

•139,925 

•288.765 

15,000 

Inventories  . 

1.600,457 

2.189.820 

2.192,018 

Total  curr.  assets 

4,477,842 

4,204,573 

3,520,655 

Invest.,  assoc,  co.  . 

92,567 

432,400 

432,400 

Fixed  assetsi  . 

6.360,126 

6,216.677 

5,966.800 

Total  assets  . 

10,930,535 

10,853,650 

9,919,755 

Due  bank  . 

155,000 

375,815 

Total  curr.  liabs. 

1,399,595 

1,446,937 

1,521,936 

Deferred  inc.  tax  . 

1,131,562 

1,048,573 

Bank  loan  . 

310,000 

465,000 

Funded  debt  . 

2.075,050 

2.225,050 

1,375.050 

Capital  stock  . 

2,926,525 

2,890,825 

2.867,925 

Surplus  . 

3.397.803 

2.932,265 

3,682.184 

tAfter  deprec.  of 

2,905,960 

2,576.589 

2,212.278 

•Market  val.  .... 

139.082 

288.070 

unstated 

Working  capital 

3,078,247 

2,757.636 

1,998,619 

CONS.  INCOME  ACCOUNT 

Years  Ended  Oct.  81 

:  1963 

1962 

1961 

Net  income 

$1,877,048 

$1,277,306 

$976,676 

Add:  Sale  of  assets 

241.534 

31.903 

55.000 

Less:  Deprec . 

379,243 

364.311 

349,355 

Interest  . 

125.130 

108,516 

104.814 

Income  taxes  .  . . 

436,288 

381,900 

127,541 

Net  profit 

677,9*.*  1 

454,482 

449,966 

Less:  Dividends  . . 

211,383 

210,744 

210.332 

Surplus  for  year  .  . 

466,538 

243,738 

239,634 

Note — Company  is 

claiming 

for  Inc. 

tax  pur- 

poses  depreciation 

in  excess  of  the 

amount 

charged  in  the  accounts,  thereby  reducing  inc. 
taxes  payable  by  $54,916  in  1962  and  $100,647  in 
1963.  which  amounts  have  been  deferred.  Total 
amount  deferred  at  Oct.  31,  1963  was  $1,131,562. 
Times  All  Interest  Earned: 

Before  deprec.  . .  12.93  12.06  9.84 

After  deprec.  ...  9  90  8.71  6.51 

Earnings  per  Share  and  Dividend  Record: 

Common  .  t$0.95  $0  65  $0.64 

Paid  .  0.30  0.30  0.30 

tlnclude  $0.34  re  sale  of  assets. 
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Hammitt,  F.  H.  Brown,  L.  J.  Ladner,  W.  C. 
Koerner,  A.  B.  Cliff,  H.  H.  Dingle. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  708,137  sh.  n.p.v. 

Listed— WCS,  V. 

Dividends — Rate  30c  p.a.  pd.  semi-an¬ 
nually  Jan.  and  July  15,  since  Jan. 15, 
1960.  Paid  25c  in  1958  and  1959;  35c  in 
1957;  30c  in  1955  and  1956.  (Initial  of  20c 
was  pd.  Jan.  15,  1955). 

Funded  Debt  —  1st  Mtge.  S.F.  Bonds: 
Series  A  5%:  Dated  Jan.  2,  1955;  due  Jan. 
2,  1972,  Author,  and  issued  $850,000;  o/s 
at  Oct.  31,  1963,  $350,000  after  s.f.  pay.  due 
within  one  year.  Semiannual  s.f.  pay¬ 
ments,  $25,000. 

Series  B  6%;  Dated  July  2,  1956;  due 
Jan.  2,  1972.  Author,  and  issued  $650,000; 
o/s  at  Oct.  31,  1963,  $330,000  after  s.f.  pay. 
due  within  one  year.  Semiannual  s.f.  pay¬ 
ments,  $20,000. 

Series  C,  6% %:  Dated  June  1962;  due 
July  2,  1977.  Author.,  issued  and  o/s, 
$1,000,000.  Semiannual  s.f.  payments,  $50,- 
000  commencing  Jan.  2,  1968. 

6%  Conv.  S.F.  Debentures:  Series  A. 
Dated  Apr.  1959;  due  Apr.  1,  1969.  Inter¬ 
est  Apr.  and  Oct.  1.  Author.  $637,600,  is¬ 
sued  $635,050,  o/s  at  Oct.  31,  1963,  $395,050 
after  s.f.  pay.  due  within  one  year. 

Redeemable  at  102  on  or  before  Apr.  1, 
1964,  thereafter  at  par;  for  s.f.  redeem,  at 
par.  Were  convert,  until  Apr.  1,  1964,  into 
6  common  shs.  for  each  $50  princ.  amount. 
Annual  s.f.  of  $60,000  payable  Apr.  1, 
1961-68  incl. 

Trustee — Montreal  Trust  Co. 


STANDARD  STRUCTURAL  STEEL 
LTD. 

Head  Off. — 5330  Pare  Street,  Montreal. 
Trans.  Agent— Administration  and  Trust 
Co.,  Montreal.  Report  Appeared — Mar. 
31  in  1964.  Meeting — At  call. 

Company  —  (Que.,  1945).  Carries  on 
operations  in  fabricating  and  erecting 
structural  steel  for  commercial,  industrial 
and  residential  properties. 

Directors — Jack  Pickard,  pres.;  Harvey 
Pickard,  vice-pres.  &  gen.  mgr.;  Murray 
Lapin,  sec.;  T.  B.  Picard,  treas.;  J.  Forget, 
all  of  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  160,000  sh.  n.p.v. 

Listed:  SSL,  M. 

Dividends — Common:  60c  p.a.  pd.  regu¬ 
larly  in  Mar.,  June,  Sept,  and  Dec.  since 
initial  15c  on  Mar.  18,  1959.  Extra  10c  pd. 
Dec.  27,  1963. 

STANDARD  STRUCTURAL  STEEL  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Investments  . 

$40,400 

$40,400 

$56,560 

Inventories  . 

917.837 

861,133 

656,502 

Total  curr.  assets 

3,041,054 

3,147,726 

2,381,012 

Fixed  assets*  . 

419,807 

388,170 

400,473 

Total  assets  . 

3,460,861 

3,535,896 

2,781,485 

Due  bank  . 

1,134.846 

1.230,998 

1,056,484 

Total  curr.  liabs. 

1,870,096 

2,189,034 

1,593,037 

Bal.  land  purchase 

16,000 

Capital  stock  . 

60,055 

60,055 

60,055 

Retained  earnings  . 

1,278,710 

1.286,807 

1,112.393 

•After  deprec.  of 

590,857 

551.754 

517,565 

Working  capital  .. 

1,170,958 

958,692 

787,975 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$495,124 

$320,200 

$244,31.3 

Less:  Deprec . 

56,221 

41,286 

45,312 

Income  taxes  .  . 

140,000 

*8,500 

96,500 

Inc.  taxes  def.t  . 

252.000 

Net  profit  . 

226,903 

270,414 

102,501 

Less:  Dividends  ... 

112,000 

96,000 

96,000 

Surplus  for  year  . . 

114,903 

174,414 

6,501 

•In  1962  income  taxes  were  reduced  by  $123,000 
due  to  deferment  of  taxes  on  contract  holdbacks 
which  become  payable  on  final  approval. 
tCredit. 

tRe  holdbacks  payable  in  future  years. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $1.42  §$0.92  $0.64 

Paid  . .  0.60  +  0.10  0.60  0.60 


§Before  $123,000  tax  reduction. 


BICKLE  SEAGRAVE  LIMITED 

Company  went  into  bankruptcy  early  in  1956; 
Guaranty  Trust  Co.  of  Canada.  Toronto,  ap¬ 
pointed  trustee.  Properties  sold,  and  balance 
after  prior  claims  paid  to  holders  of  5Vx%  first 
mortgage  s.f.  bonds,  due  Apr.  1,  1972,  who  re¬ 
ceived  $71.15  per  $100  par  value. 


The  Algoma  Steel  Corporation,  Limited 


Head  Off.  and  Plant — Sault  Ste.  Marie, 
Ont.  Trans.  Agents — Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg  and  St. 
John;  Royal  Bank  of  Canada  Trust  Co., 
N.Y.  Report  Appeared — Mar.  16  in  1964. 
Meeting — Apr.  16  in  1964. 

Company  —  (Ont.,  1934).  Owns  and 
operates  at  Sault  Ste.  Marie,  Ont.,  a  fully 
integrated  plant  for  manufacture  of  iron 
and  steel,  coke  and  byproducts.  Also, 
owns  and  operates  iron  mines  and  sub¬ 
sidiaries  own  limestone  deposits  and  own 
and  operate  coal  mines. 

Capital  and  mine  expenditures  in  1963, 
were  $31.5  million;  expected  to  total 
about  $40  million  in  1964. 

A  106-inch  wide  hot  strip  mill,  costing 
about  $30  million  was  completed  and 
started  operating  in  the  last  quarter  of 
1963.  Construction  is  continuing  on  a 
$27.5  million  wide  cold  strip  mill  with 
production  expected  from  this  in  first 
quarter  of  1965. 

Steelworks  Division — Annual  capacities 
of  main  products  are  1,458,000  tons  coke, 
2,000,000  net  tons  pig  iron  and  2,200,000 
tons  steel  ingots. 

Algoma  Ore  Properties  Division — Op¬ 
erates  producing  iron  mines  near  Wawa, 
Ont.  and  conducts  exploration  activities. 
Iron  ore  properties  are  located  in  the 
Michipicoten  and  Goulais  River  districts 
north  of  Sault  Ste.  Marie  and  near  Cala- 
bogie  west  of  Ottawa.  Proved  iron  ore 
reserves  are  in  excess  of  500.000,000  gross 
tons. 

Canadian  Furnace  Division — Operates 
pig  iron  plant  at  Port  Colborne,  Ont., 
with  annual  capacity  of  210,000  tons. 

Directors — D.  S.  Holbrook*,  chm.  and 
pres.,  J.  B.  Barber,  vice-pres.,  fin.,  Doug¬ 
las  Joyce,  vice-pres.  opers.,  Sault  Ste. 
Marie,  Ont.;  W.  E.  McLaughlin,  T.  R. 
McLagan*,  Montreal;  Sir  Phillip  Dunn*, 
London,  Eng.;  M.  C.  G.  Meighen,  W.  R. 
Binch*,  Hon.  Robert  Winters,  J.  S.  D. 
Tory*,  Toronto;  W.  Zangen,  E.  Overbeck, 
Dusseldorf,  Germany;  G.  W.  Humphrey, 
Cleveland,  Ohio;  G.  Wagner,  New  York. 
Sec. — D.  A.  Machum.  Vice-pres.,  sales — 
C.  C.  Weeks.  Treas. — C.  E.  McLurg. 

*Executive  committee. 

Hon.  Directors — H.  S.  Hamilton,  Q.C., 
Hon.  T.  A.  Crerar,  E.  G.  McMillan,  Q.C., 
W.  H.  Howard. 

Capital  Stock* — Author.  Outstand.  Par 
Common  15,099,880  sh.  5,787,192  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  ALG,  M,  T. 

Dividends — Present  rate  $1.60  p.a.  since 
Sept.  30,  1963.  Pd.  end  of  Mar.,  June, 
Sept.,  Dec.  Previously,  $1.40  p.a.  pd.  Mar. 
31,  1962  to  June  28,  1963;  $1.20  p.a.  pd. 
quarterly  Mar.  31,  1960  to  Dec.  22,  1961, 
incl.;  $1.00  p.a.  pd.  quarterly  Sept.  30, 
1957  to  Dec.  31.  1959.  inc. 

Funded  Debt — 5(4%  Sinking  Fund  De¬ 
bentures  Series  A:  Dated  May  15,  1958; 
due  May  15,  1978.  Interest  May  and  Nov. 
15,  Canadian  funds.  Issued  $25,000,000  o/s 
at  Dec.  31,  1963,  $22,900,000. 

Redeemable  on  or  before  May  15,  1959, 
at  105,  premium  decreasing  by  V4  of  1% 
p.a.  to  and  incl.  May  15,  1976;  par  there¬ 
after.  For  sinking  fund  purposes,  redeem¬ 
able  at  102.5  prior  to  May  15,  1959,  de¬ 
creasing  by  Vs  of  1%  p.a.  to  May  15,  1976; 
par  thereafter.  Not  redeemable  prior  to 
Dec.  31,  1967,  for  refunding  at  lower  rate 
of  interest. 

Sinking  fund — $1,000,000  annually  May 
15,  1963-77  inclusive;  plus,  at  company’s 
option,  up  to  $1,000,000  additional  in  each 
of  the  years  1959-62  incl. 

Trustee — Montreal  Trust  Co. 

Long  Term  Note  —  Representing  ad¬ 
vances  from  General  Motors  Corp.  and 
subsids.  Outstanding  at  Dec.  31,  1963,  $5,- 
755,409. 

Repayable  in  monthly  installments,  and 
must  be  completely  repaid  by  Dec.  31, 
1967.  Payments  contingent  on  sales  to  the 
lender.  Interest  rate  is  4%. 

Secured  by  pledge  of  equal  amount  of 
series  B  debentures,  ranking  equally  and 
rateably  with  series  A  debentures. 

Subsidiaries  (wholly  owned): 

Canneiton  Coal  Company  —  Formed 
Jan.  1960  as  result  of  a  merger  of  two 


former  subsidiaries,  Canneiton  Coal  & 
Coke  Co.  and  Lake  Superior  Coal  C 
Produces  high  and  low  volatile  coals. 
Properties  comprise  over  18,000  acres,  . 
west  Virginia,  with  coal  reserves  ade¬ 
quate  for  55  years  operation. 

Fiborn  Limestone  Co. — Limestone  de¬ 
posits  at  Fiborn,  and  dolomite  deposits 
at  Ozark,  Mich.  Not  operating  at  present. 

Southern  Algoma  Railway  Co.— Inop¬ 
erative. 

Sault  Windsor  Hotel  Ltd.  —  Owns  and 
operates  a  hotel  in  Sault  Ste.  Marie. 

Other  Interests  —  Co.  has  a  substantial 
share  interest  in  Canada  Steamship  Lines 
Ltd.  (which  see).  Prior  to  May,  1963,  co. 
held  49%  of  C.S.L.  common  and  8%  of 
the  pref.;  part  of  holding  sold  at  that 
time  to  Power  Corp.  of  Canada  Ltd. 

THE  ALGOMA  STEEL  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  $17,415,965  $6,119,367  $10,898,759 

Inventories  _  41,946,755  37,577,093  39,963,359 

Total  curr. 

assets  .  90,600,847  70,067,963  75,405,598 

Mkt.  sec.t  .  2,651,734  6,056,259  6,056,259 

Inv.  held  for 

constr.  .  15,000,000  9,000,000  10,000,000 

Fixed  assets*  .  164,049,340  146,197,116  125.838.089 
Total  assets  .  272,576,437  232,260,638  218,224,548 
Tot.  curr.  liab.  29,839,101  22,509,945  24,864,395 
Long-term  debt  28,655,409  30,379,514  31,647.194 
Defer,  inc.  tax  .  34,892,000  29,346,500  24,721,500 

Capital  stock  ..  10,383,325  10,353,125  10,353,125 

Contrib  surplus  §  2,033,753  2,211,485 

Retained  earns. .  168,406,480  137,092,931  124,134,818 

•After  depr.  & 

amort  of  ..  136,526,154  126,036,467  121,612,322 
fMkt.  value  .  18,211,252  34,128,376  38,612,111 


lEliminated  by  being  applied  to  dividends 
paid  in  1963. 

Working  capital  60,761,746  47,558,018  50,541,203 
CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Net  sales  .  203,724,057  178, 08'!, 898  167,766,001 

Net  earnings  .  .  59,283,774  48,371,179  42,064.738 

Int.  &  amort.  1,470,116  1,532,343  1,570,936 

Deprec . ) 

}  13,157,660  11,567,054  10,510,396 

Mining  dev.  .] 

Income  taxest  18,786,000  14,213,000  10,523,000 

Net  profit  .  25,869,998  21,058,782  19,460,406 

Less;  Divds.  .  .  *8.680,438  8,100,669  6,934,430 

Surplus  for  year  17,189,560  12,958,113  12,525,976 


tlncludes  $5,703,000  in  1963,  $4,625,000  in  1962 
and  $3,400,000  in  1961,  deferred  taxes  resulting 
from  claiming  for  tax  purposes  depreciation  in 
excess  of  amount  recorded  in  the  accounts. 

•Of  which  2,033,753  charged  to  consol,  con¬ 
tributed  surplus. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $4.47  $3.64  $3.36 

Paid  .  1.50  1.40  1.20 


ALBERTA  PHOENIX  TUBE  &  PIPE  LTD. 

Reg'd  Off. — 505  2nd  St.  S.W.,  Calgary.  Exec. 
Off. — 75  St.  &  68  Ave.,  Edmonton. 

Company  —  (Alta.  1955).  Manufactures  steel 
pipe  of  3  Vi  to  36-in.  outside  diameter  and  casing 
of  4 Vi  to  10%-in.  outside  diameter.  Plant  at  Ed¬ 
monton  with  capacity  of  200,000  tons  p.a.  and  at 
Calgary  with  capacity  of  300, OCO  tons  p.a. 

Big  Inch  Pipe  Corp.  is  wholly  owned  sub¬ 
sidiary;  acquired  through  offer  made  late  1961. 

Directors — G.  L.  McMahon,  pres.,  Calgary;  R. 

E.  Wiesinger,  exec,  vice-pres.  &  gen.  mgr.,  W. 
Vancouver;  M.  B.  Bauer,  Norwalk,  Conn.;  Paul 
Inden,  E.  W.  Mommsen,  H.  K.  Vellguth,  Duessel- 
dorf,  Germany;  D.  J.  Owen,  Vancouver;  C.  O. 
Nickle,  Calgary;  G.  C.  Solomon,  Regina.  Sec. — 

F.  R.  Matthews.  Treas. — G.  K.  Bork. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  *700,000  sh.  lc 

•AH  privately  held. 

FUNDED  DEBT 

5V4%  First  Mortgage  Bonds  and  Sinking  Fund 
Bonds,  Series  A— Dated  July  2,  1956;  serial  bonds 
due  $250,000  July  2,  1958  and  July  2  1959:  s.f. 
bonds  due  July  2.  1968.  Interest  Jan.  and  July 
2,  Canadian  funds.  Authorized  $6,000,000:  issued 
$500,000  serial  bonds  (all  matured)  and  $2,500,000 
s.f.  bonds;  o/s  Mar.  31,  1964,  $1,250,000  s.f.  bonds. 
Redeem,  at  105  on  or  before  July  2,  1957,  there¬ 
after  premium  decreasing  by  %  of  1%  each 
year  to  July  2,  1966,  thereafter  at  par  to  ma¬ 
turity.  Sinking  fund  $250,000  annually  to  1967. 

Security — First  mortgage  on  fixed  assets  and 
first  floating  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

6%  Series  Subordinate  Debentures  —  To  ma¬ 
ture  April  1,  1976.  Authorized  $6,500,000;  issued 
and  outstanding  Mar.  31,  1964,  $3,250,000  series 
A  and  $500,000  series  B. 

Accounts — Not  published. 
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United  Steel  Corporation 

Limited 


Head  Off.  —  58  Pelham  Ave.,  Toronto. 
Trans.  Agents* — Royal  Trust  Co.,  Toronto 
and  Winnipeg;  Eastern  &  Chartered  Trust 
Co.,  Montre;  Report  Appeared — Apr.  7 
in  1904  Meeting— Apr.  27  in  1964. 

Company  Dim.,  1933).  Manufactures 
varied  line  4  steel  plate  and  welded  steel 
products:  contractors’  equipment;  orna- 
mi  i  ■ : •  i 1  ir<  n;  materials  handling  equip.; 
mining  machinery;  elevating  ana  convey¬ 
ing  equipment;  also  fabricates  and  erects 
buildings,  bridges  towers  and  tanks. 
Markets  other  producers'  steel,  aluminum 
and  ’.Hoy  products.  Plants  at  Toronto, 
Port  Robinson  and  London,  Ont. 

Late  1962.  co.  sold  its  Steel  Warehous- 
iii;  Division  for  approx.  $1,820,000,  and 
buildings  in  Montreal  and  Galt  and  cer- 
t.  n  other  assets  for  in  excess  of  $230,000. 

Directors — F.  H.  Sobey,  chm.,  Stellar- 
ton.  N.S.;  N.  D.  Gough,  pres.;  Hon.  S.  A. 
Hayden,  vice-pres.;  G.  F.  Hayden,  sec.;  H. 
E.  Crate,  R.  O.  Pennington,  G.  R.  Gar¬ 
diner,  Toronto;  Etienne  Crevier,  C.  G.  C. 
Plain,  Montreal;  T.  G.  F.  Lawson,  Lon¬ 
don.  Ont.  Compt. — D.  H.  Nairne. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  pref.  45,114  sh.  nil  $25 

Common  750,000  sh.  575,430  sh.  n.p.v. 

Listed:  US,  M.  T. 

Dividends — No  divds.  pd.  when  cons, 
net  curr.  assets  of  co.  and  subs,  are  less 
than  the  greater  of  $3,000,000  or  100% 
cons,  funded  debt  of  co.  and  subs.,  or 
would  be  less  after  payment. 

Common:  None  since  June,  1959,  20c 
pd.  Mar.  31  and  June  30,  1959;  5c  pd.  Dec. 
31.  1958.  Previously  $1.00  per  sh.  p.a.  pd. 
regularly  from  Mar.  31,  1953  to  Sept.  30, 
1958,  incl. 

Funded  Debt— 3‘i%  Serial  and  4%  S.F. 
First  Mtge.  Bonds.  Dated  May  1,  1955; 
serial  bonds  due  annually  May  1,  1956-65 
inch;  s.f.  due  May  1,  1975.  Interest  May 
and  Nov.  1,  Canadian  funds.  Author,  no 
set  amount  but  subject  to  restrictions  in 
trust  deed;  issued  $500,000  serial  $2,000,- 
000  s.f.  bonds;  o/s  at  Dec.  31,  1963,  $100,- 
000  serial.  $1,700,000  s.f.  bonds. 

Serial  bonds  callable  to  yield  314%  to 
date  of  stated  maturity;  s.f.  callable  for 
s.f.  purposes  on  or  before  May  1,  1958  at 
101  Vi,  thereafter  premium  decreasing  an¬ 
nually  1  10  of  1%  1958-72  inch,  thereafter 
at  par.  in  each  case  with  accrued  interest; 
for  other  purposes  at  104  on  or  before 
May  1,  1956,  thereafter  premium  decreas¬ 
ing  15  of  1%  annually  1956-74  inch; 
thereafter  at  par. 

No  s.f.  bends  callable  unless  serial 
bonds  redeemed.  Annual  s.f.  of  $50,000 
May  1,  1958-65,  $100,000  May  1.  1966-74.  Co. 
entitled  to  credit  against  s.f.  bonds  pur¬ 
chased  or  redeemed  otherwise  than  out  of 
s.f.  moneys. 

Trustee — National  Trust  Co.,  Ltd. 


UNITED  STEEI,  COKP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81:  1963 

Cash  &  invests.  ...  $6,710 

Inventories  .  3,601,968 

Total  curr.  assets  7,438,585 

Fixed  assetst  .  3,912,603 

Total  assets  ....  11,341,139 

Due  bank  .  2.945,539 

Total  curr.  liab.  .  5,477,783 

Funded  debt  .  1,700,000 

Capital  stock  .  3,031,407 

Capital  surplus  .  .  .  332,446 

Retained  earnings  .  799.503 

;  After  deprec.  of  4,552,538 
Working  capital  1,950,752 


1962 

1961 

$340,964 

$263,404 

5.552.173 

5.984,140 

7,976,117 

9,772,274 

4,333,192 

4,900,406 

2,300,310 

14,672,681 

3.265.000 

2,844,000 

5,803,537 

5,524,884 

1.800,000 

1,900,000 

3,031,407 

3,031,407 

369.747 

392,697 

1,214.619 

3.823.693 

4.898,984 

4,936,881 

2,082,580 

4,247,390 

CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31:  1963  1962  1961 

„  S  $  $ 

Net  earnings  .  *18.305  ■1,171,529  28,389 

Less:  Deprec  361.980  473.314  580.425 

Bond  interest  ..  72,132  76.024  80,014 

Life  Ins.  . .  *54,176 

Prov.  bad  debts .  429.188  186.318 

Def.  chgs.  & 

invest,  w/o .  108.016 

Invent,  reval.  adj .  393.197  715,355 

Loss  sale  La .  80,515  . 

Prov.  for  taxes .  8.257  *21.252 

N't  loss  \  deficit  452,417  2,682.024  1,506,311 


*Credlt.  •Loss  or  deficit 


Earnings  per  share  and  Dividend  Record: 

Common  .  d$0.79  d$4.57  d$2  72 

None  paid. 


Hawker  Siddeley  Canada  Ltd. 


Head  Off.— 7-21  King  St.  E„  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  Ltd., 
Toronto,  Montreal,  Winnipeg  and  Van¬ 
couver.  Report  Appeared  —  Apr  16  in 
1964.  Meeting — Apr.  30  in  1964. 

Company — (Dom.  1945).  Directly  and 
through  subsidiaries,  engaged  in  manu¬ 
facture,  modification,  repair  and  overhaul 
of  aircraft  components;  production  of 
highway  trailers,  specialized  electro¬ 
mechanical  products,  forgings  and  cast¬ 
ings  and  various  iron  ana  steel  products; 
sale  of  refrigeration  equipment  for  trans¬ 
portation  industry,  vending  machines, 
etc.  Through  Dominion  Steel  and  Coal 
Corp.  (which  see)  also  engaged  in  coal 
and  iron  mining,  steel  production  and 
operation  of  shipyards.  Controlled  by 
Hawker  Siddeley  Group  Ltd.  of  London, 
Eng. 

Name  change  from  A.  V.  Roe  Canada 
Ltd.  approved  Apr.  30,  1962. 

In  1962,  the  Avro  Aircraft  Ltd.  division 
at  Malton,  Ont.  was  sold  to  de  Havilland 
Aircraft  of  Canada  Ltd.  for  $13,590,971 
cash,  and  the  Canadian  Car  plant  at 
Montreal  was  closed. 

Directors — Sir  Roy  Dobson,  chm.,  Sir 
Arnold  Hall,  deputy  chm.,  London,  Eng.; 
Air  Marshal  W.  A.  Curtis,  vice-chm.;  T.  J. 
Emmert,  pres.;  A.  A.  Bailie,  vice-pres.  fin. 
and  treas.;  Dr.  O.  M.  Solandt,  vice-pres.; 
P.  C.  Garratt,  J.  S.  D.  Tory,  W.  P.  Scott, 
Toronto;  A.  L.  Fairley,  Jr.,  C.  W.  Web¬ 
ster,  Montreal;  J.  A.  Brillant,  Rimouski, 
P.Q.;  R.  A.  Jodrey,  Hantsport,  N.S.;  Sir 
Thomas  Sopwith,  King’s  Somborne,  Eng., 
Sir  Aubrey  Burke,  London,  Eng.  Vice- 
pres. — F.  P.  Mitchell,  J.  W.  Ames,  B.  A. 
Avery,  W.  B.  Boggs,  D.  G.  Kettering, 
P.  Y.  Davoud.  W.  W.  Muir,  W.  D.  Walker. 
Sec. — J.  H.  Ready  Compt. — I.  E.  Bull. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  250.000  sh.  140,000  sh.  $100 
Common  10,000,000  sh.  8,112,441  sh.  n.p.v. 

tOf  which  560,000  shs.  reserved  for  con¬ 
version  of  preferred  shares  and  112,700 
shs.  under  stock  option  plan. 

Listed:  HSC,  T,  M. 

5%%  Pref— Entitled  to  $5.75  p.a.  cum. 
Redeemable  at  105;  in  liquidation  at  par; 


HAWKER  SIDDELEY  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash  &  mkt. 

1963 

1962 

1961 

sec . 

$13,770,528  $15,287,183 

$7,972,321 

Inventories  . 

Total  curr. 

50,601,204 

49.228.840 

53,133,375 

assets  . 

Inv.  in  sub.  & 

105,958,833 

105,324,025 

100,104  848 

assoc,  cos.  . . . 

6.597.956 

6.597,956 

7.397.956 

Fixed  assetst  . . 

122,588,568 

120,567,804 

137.755.711 

Total  assets  . . 

242,553,577 

240,288,007 

255,240,253 

Duo  bank  . 

12,436,724 

10,069,456 

15.329.516 

Tot.  curr.  liab. 

41,405,073 

89,592,308 

45,213,432 

Def.  inc.  tax  . . . 
Conting.  prov., 

18,539,883 

16,753,124 

20,480,740 

etc . 

18,565,978 

19.695.779 

23,059,461 

Long-term  debt. 

13.880,815 

16.140.222 

19.412.688 

Minority  int.  . . 

26.695,972 

26,028,529 

25,565,838 

Capital  stock  . 

97.412,954 

07.412,954 

97.412.954 

Retained  earns.. 

26.052.902 

24,666.083 

24.104,140 

fAfter  depr.  of 

157.467.890 

152,521,366 

155,920.450 

Working  capital 

64,553,750 

65,732,619 

54,891,416 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

220,137,798 

227,669.87  1 

219,456.738 

Net  oper.  inc.  . 

17,318,054 

15,961.276 

10,038,889 

Add:  Invest,  inc. 

996.323 

818.802 

657,316 

Not  earnings  .  . 

18,314,377 

1 6,780,078 

10,696.155 

Less:  Deprec.  . . 

10.053,359 

11.388.364 

12.284.794 

Devel.  exp 

939,902 

1.232  466 

907.766 

Interest  . 

885.426 

1.044.769 

1.213.828 

Income  taxes. 

3.043,609 

805,509 

1718,163 

Minority  int.  . 

1,200.234 

941.997 

671.152 

Net  profit  . 

2,191,847 

1.306,973 

*3,663,222 

Less:  Pref.  divds.  805,028 

805,030 

805,030 

Surplus  for  year 

1.888,819 

561,948 

*4,468,252 

♦  Loss  or  deficit 

tCrcdit. 

Note — Depreciation  claimed  for  tax  purposes 
In  1962  and  1961  was  less  than  that  recorded  in 
accounts.  Excess  taxes  thereby  payable  amount 
to  $2,367,998  and  $3,241,948  in  years  ended  Dec. 
31.  1962  and  1961,  respectively.  In  1963  deprec. 
claimed  was  In  excess  of  that  recorded  in  the 
accounts,  thereby  reducing  taxes  by  $2,102,757 
which  amount  was  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  .  .  $15,66  $9.76  d$26.17 

Paid  .  5.75  5.75  5  75 

Com.:  Earned  ..  0.17  0.07  d0.55 

None  paid 


purchasable  at  up  to  call  price.  Con¬ 
vertible  into  common  shs.  on  or  before 
Sept.  12,  1961,  at  rate  of  5  common  for 
each  preferred;  thereafter  at  4  com.  for 
each  pref.  to  Sept.  12,  1965.  Nonvoting 
unless  8  quarterly  dividends  in  arrears, 
when  1  vote  per  sh.  until  all  arrears  paid. 

Common — One  vote  per  share.  Public 
offering  of  500,000  common  shs.  at  $15  per 
sh.  made  in  Oct.,  1956. 

During  1957,  2,843,641  com.  shs.  issued 
as  part  consideration  for  majority  owner¬ 
ship  of  Dominion  Steel  and  Coal. 

Dividends — Pref. — $5.75  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  2. 
Common — None  pa.  since  10c  July  2,  1959. 
Previous  rate  of  80c  p.a.  pd.  regularly 
Jan.  2.  1957  to  Jan.  2,  1959;  10c  pd.  April 
2,  1959. 

Funded  Debt — At  Dec.  31,  1963.  funded 
debt  of  co.  and  subsidiaries  totaled  $13,- 
880,815. 

Wholly  Owned  Subsidiaries 

Canadian  Steel  Improvement  Limited- 

Produces  precision  forgings  and  castings 
and  titanium,  aluminum,  other  light  met¬ 
als  and  specialty  steel  alloys  for  air¬ 
frame  and  aero  engine  manufacturers. 
Plant  at  Toronto. 

Canadian  Thermo  Control  Co.  Ltd. — 

Sells  and  services  refrigeration  equip¬ 
ment  for  vehicles  and  ships.  Operations 
conducted  under  license  with  Thermo 
King  Corp.  and  Thermo  King  Railway 
Corp.  in  U.  S. 

Canadian  Car  Pacific  Ltd. — Vancouver. 
Orenda  Inc.  —  Chicago.  Canadian  Steel 
Foundries — Montreal. 

Partially  Owned 

Canadian  Steel  Wheel  Ltd. —  L50%  in¬ 
terest).  Produces  steel  wheels  for  railway 
rolling  stock;  plant  at  Montreal. 

Dominion  Steel  and  Coal  Corp.  Ltd. 
(which  see) — In  1957,  77%  interest  ac¬ 
quired  through  exchange  offer  on  basis 
of  1 14  com.  shs.  plus  $10.25  for  each  Dosco 
share,  31%  com.  shs.  plus  $199.75  for  each 
$500  4%  debs.,  and  68%  com.  shs.  plus 
$574.46  for  each  $1,000  414%  debs. 

Canadian  General  Transit  Co.  Ltd. — 
(55%  interest).  Leases  railway  tank  cars 
to  various  industries. 


THE  DOMINION  ROAD  MACHINERY  CO.  LTD. 

Head  Off.— Maitland  Rd.,  Goderich,  Ont. 

Company — (Dom.  1915).  Manufactures  and  sells 
road  and  other  machinery,  such  as  power  grad¬ 
ers,  mobile  gravel  crushing  and  screening  plants, 
rock  crushers  and  snowplows. 

Directors — J.  A.  Sully,  chm.:  J.  K.  Sully,  pres.; 
J.  C.  Freeman,  vice-pres.  fin.  and  sec.-treas.; 
B.  A.  Sully,  E.  M.  Sully,  all  Goderich,  Ont. 

Capital  Stork —  Author.  Outstand.  Par 

Common  .  30,000  sh.  30.000  sh.  n.p.v. 

Long-Term  Debt — Co.  has  o/s  bank  loan  from 
Industrial  Development  Bank  of  $219,210  at  July 
31.  1962.  secured  by  63jrl  debenture,  due  $40,000 
annually  to  June  23,  1969.  Loan  is  secured  by 
a  mortgage  on  fixed  assets. 

Subsidiary  —  The  Dominion  Road  Machinery 
Sales  Co.  Ltd. 

Accounts  —  Balance  sheet  at  July  31,  1962. 
showed  total  assets  of  $2,438,037.  Current  assets 
were  $1,715,101  including  accts.  rec.  of  $952,156 
and  inventory  of  $722  542.  Fixed  assets  were 
$722,936  after  depreciation.  Curr.  liabs.  amounted 
to  $1,228,345.  Long-term  debt  S2 19.210.  Earned 
surplus  $461,461. 

Net  profit  for  year  ended  July  31.  1962.  was 
$75,475  compared  with  $53,724  in  previous  year. 


DOMINION  ENGINEERING  WORKS  LTD. 

Acquired  by  Canadian  General  Electric  Co. 
(which  see'.  The  exchange  offer  was  orlginaly 
on  the  basis  of  one  share  of  SI  25  preferred 
stock.  $28  par,  of  Canadian  General  Electric  plus 
$3  cash  for  each  of  the  625,000  common  shares 
of  Dominion  Engineering  Works  then  outstand¬ 
ing.  (Shareholders  of  Dominion  Engineering  who 
deposited  their  shares  for  exchange  prior  to 
Oct.  4.  1961,  received  the  regular  semiannual 
dividend  of  50  cents  per  share  paid  by  that 
company  on  Nov.  1,  1961.1  On  Jan.  22,  1962, 
Dominion  Engineering  paid  a  taxable  stock 
dividend  of  one  common  share,  valued  at  $24.80 
per  share,  for  each  share  held  in  order  to  cap¬ 
italize  Its  undistributed  earnings.  Thereafter  the 
exchange  offer  was  on  the  basis  of  one-half  of 
one  preferred  share  plus  $1.50  cash  for  each 
Dominion  Engineering  share. 


IRON  AND  STEEL  SECURITIES 
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Dominion  Steel  &  Coal  Corp.  Ltd 


Head  Off. — Sydney,  N.S.  Exec.  Off. — 
Ville  St.  Pierre,  Quebec.  Trans.  Agents — 
National  Trust  Co.,  Montreal  and  Toronto, 
and  c/o  Cdn.  Imperial  Bank  of  Commerce, 
Halifax.  Report  Appeared — Apr.  9  in 
1964.  Meeting — Apr.  28  in  1964. 

Company  —  (N.  S.  1928).  A  holding 
and  operating  company,  engaged  directly 
and  through  subsidiaries  in  mining  of 
coal  and  iron  ore;  production  and  fabrica¬ 
tion  of  iron  and  steel;  and  operation  of 
shipyards,  railways,  electric  power  plants 
and  shipping.  Principal  plant  at  Sydney, 
N.S.,  has  annual  capacity  of  684,000  net 
tons  of  pig  iron,  960,000  net  tons  of  steel 
ingots.  Montreal  works  has  annual  ca¬ 
pacity  of  100,000  tons  ingot.  Two  wholly 
owned  coal  operations  have  annual  ca¬ 
pacity  approx.  800,000  tons,  and  a  leased 
property  some  200,000  tons;  all  in  addi¬ 
tion  to  operations  of  Dominion  Coal  Co. 
(which  see).  Iron  ore  mines  at  Wabana, 
Newfoundland,  have  annual  capacity  of 
1,800.000  tons  of  ore. 

In  1963,  co.  started  construction  of  new 
rod  and  bar  mill  at  Contrecoeur,  near 
Montreal,  at  cost  of  some  $25  million. 
Mill  expected  to  be  in  operation  in  late 
1964. 

Directors  —  T.  J.  Emmert,  chm.  &  pres., 
Toronto;  J.  E.  Clubb,  exec,  vice-pres.,  C. 
H.  Drury,  exec,  vice-pres.;  G.  C.  Broad- 
bent,  vice-pres.  &  sec.;  C.  W.  Webster,  F. 
C.  Cope,  Jean  Raymond,  Montreal;  J.  A. 
Brillant,  Rimouski;  C.  L.  Gundy,  A.  A. 
Bailie,  D.  G.  Kettering,  W.  D.  Walker,  W. 
A.  Curtis.  Toronto;  C.  J.  Burchell,  Hali¬ 
fax;  F.  H.  Sobey,  New  Glasgow,  N.S.;  R. 
A.  Jodrey,  Hantsport,  N.S.:  R.  J.  Wysor, 
Falls  Church,  Va.;  Sir  A.  F.  Burke,  Bov- 
ington.  Herts,  Eng.;  Sir  Roy  Dobson,  Lon¬ 
don,  Eng.  Vice-pres. — H.  C.  M.  Gordon, 
C.  R.  Snell,  T.  H.  McEvoy.  Treas.  & 
Compt. — E.  L.  Pursey. 

Capital  Stockt — Author.  Outstand.  Par 
Ordinary  5,000,000  sh.  2,960,086  sh.  n.p.v. 

(Hawker  Siddeley  Canada  Ltd.  (which 
see)  holds  77%  of  the  o/s  shs. 

Listed:  DSL,  M,  T,  A. 

Dividends  —  Present  rate  40c  p.a.  pd. 
Jan.,  Apr..  July  and  Oct.  Divds.  declared 
in  recent  fiscal  years  have  been  as  fol- 


lows: 

1947  .... 

.  $0.50 

1952-57  . .  .  . 

.  $1.00 

1948  . . . . 

.  1.00 

1958  . 

.  0.50 

1949  . 

.  ..  1.00  +  1.00 

1959  . 

.  1.00 

1950  .... 

.  ..  1.13  +  0.37 

1960-63  . 

.  0.40 

1951  . . . . 

.  0.75 

Note  — In  1951  each  cl.  B  com.  subdivided  into 
2  ord.  shs. 


Funded  Debt  —  4%  First  Mortgage 
Bonds,  Series  B — Dated  June  1,  1948;  due 
June  1,  1968.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Issued  $5,000,000;  o/s  at  Dec.  31, 
1963,  $1,250,000.  after  deducting  amt.  due 
in  one  year.  Redeem  at  101%  and  accr. 
int.  Sinking  fund  to  retire  $250,000  on 
June  1  each  year 

5%%  S.F.  Debentures,  Series  A — Dated 
June  1,  1964;  due  June  1,  1984.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Auth.,  issued  and 
o/s  $15,000,000. 

Redeem,  at  1041/2  on  or  before  Mar  31, 
1965;  thereafter  premium  decreasing  1/5 
of  1%  p.a.  to  May  31,  1983;  thereafter  at 
par;  for  s.f.  purposes  redeem,  at  par;  in 
each  case  plus  accr.  int.  Not  redeem, 
prior  to  June  1,  1976  for  refunding  at 
interest  cost  less  than  5%%.  Sinking  fund 
to  retire  $750,000  p.a.  on  June  1  in  each 
year  1969-83  incl. 

Offered— In  June,  1964,  at  $98.50  and 
accr.  int. 

Trustee — Montreal  Trust  Company. 

Subsidiary  Funded  Debt  —  Seaboard 
Power  Corp.  Ltd.  had  o/s  Dec.  31,  1963, 
funded  debt  totaling  $5,428,500. 

Subsidiaries 

Dominion  Coal  Co.  Ltd.  —  (which  see). 
All  com.  shs.  held  by  Dosco. 

Seaboard  Power  Corp.  Ltd.  — ■  Wholly 
owned.  Owns  electric  generating  station 
with  capacity  of  107,000  kw.,  with  dis¬ 
tribution  system  at  Sydney,  N.S.,  and 
neighboring  areas.  For  funded  debt  (all 
issues  sold  privately)  see  above. 

Graham  Nail  and  Wire  Products  Ltd. 
—Produces  and  distributes  wire  and  flat 
steel  products. 


Dominion  Shipping  Co.,  Ltd.  —  Con¬ 
trols  three  ships,  used  for  carrying  coal 
and  iron  ore. 

Essex  Terminal  Railway  Co.  — •  Op¬ 
erates  a  switching  line  in  the  Windsor, 
Ont.,  industrial  area. 

The  Scotia  Rolling  Stock  Co.  Ltd.  — 
Trenton,  N.S. 

Dosco  Overseas  Engineering  Limited. 

In  addition  to  the  above  companies, 
there  are  numerous  non-operating  sub¬ 
sidiaries,  whose  operations  are  now  car- 
ried*on  by  Dominion  Steel  and  Coal  Corp. 

Dosco  Industries  Ltd. — Formed  in  1964 
to  manage  the  steel  fabrication  and  trans¬ 
portation  operations  of  the  parent  co. 

Dosco  Steel  Ltd. — Formed  in  1964  to 
manage  operations  of  the  steel  production 
and  finishing  plants. 


DOMINION  STEEL  &  COAL  COUP.  LTI). 
CONS.)  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81: 

1963 

1962 

1961 

Cash  &  invest.  . 

$13,069,270 

$14,758,528 

$6,771,940 

Inventories  .... 

36.292,322 

33,930,553 

37,992,460 

Total  curr. 

assets  . 

73,128,459 

71,108,174 

66,775,577 

Fixed  assets*  . . 

74,465,338 

71,213,662 

74,178,729 

Total  assets  .  . 

154,970,428 

149,630,984 

147,597,302 

Due  assoc,  cos.  . 

71,543 

625,092 

Tot.  curr.  llab. 

17,330,998 

15,343,963 

11,737,696 

Prov.  furn.  relin 

2,351,897 

2,394,935 

2,520,901 

Funded  debt  . . . 

6,678,500 

7,408,000 

8,222,500 

Conting.  res.  . . 

14,311,065 

14,986,463 

15,649,827 

Def.  inc.  tax  . . 

12,721,000 

10,144,000 

11,124,000 

Capital  stock  . . 

43,380,993 

43,380,993 

43,380,993 

Capital  surplus  , 

8,199,883 

8,199,883 

8,199,883 

Retained  earns.. 

49,996,092 

47,862,748 

46,761,402 

♦After  dep.  of 

104,191,052 

98,487,721 

92,431,030 

Working  capital 

55,797,461 

55,864,213 

55,037,881 

(Excluding  Dom.  Coal  Co.  and  subsidiaries. 


CONS.*  INCOME  ACCOUNT 


Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

143,453,449 

180,832,014 

Net  earnings  .  . . 

12,379,253 

10,596,932 

8,342,526 

Less:  Deprec.  .  . 

6,033,903 

6,642,664 

6,397,706 

All  interest  . . 

365,972 

413,888 

497,113 

Income  taxes  . 

2,662,000 

1,255,000 

(335,00(1 

Net  profit  . 

3,317,378 

2,285,380 

1,112,707 

Less;  Divds.  . .  . 

1,184,034 

1,184,034 

1,184,034 

Surp.  for  period 

2,188,344 

1,101,346 

*71,327 

■Excluding  Dominion  Coal  accounts. 
^Deficit. 


(After  transfer  of  $1,125,000  from  deferred  in¬ 
come  tax  credit  in  yr.  ended  Dec.  31,  1961,  of 
which  $220,000  for  yr.  ended  July  31.  1960,  and 
$120,000  for  5  mos.  ended  Dec.  31,  1960,  applic¬ 
able  to  future  years. 

Times  All  Interest  Earned: 

Before  deprec.  33,83  25.60  16.78 

After  deprec..  17.34  9.55  3.91 

Earnings  per  Share  and  Dividend  Record: 

Ordinary  .  $1.12  $0.77  $0.38 

Paid  .  0.40  0.40  0.40 


DOMINION  FORGE  LTD. 

Head  Off. — 2480  Seminole  St.,  Windsor,  Ont. 
Toronto  Address- c/o  Canadian  Corporate  Man¬ 
agement  Co.  Ltd.,  50  King  St.  W.,  Toronto. 

Company — (Ont.  1955).  Now  a  division  of  Can- 
man  Industries  Ltd.  Makes  and  sells  a  wide 
range  of  steel  forgings  varying  in  size  from  a 
few  ounces  to  several  hundred  pounds. 

Directors — R.  T.  Herdegen,  chm.,  Gross  Pointe, 
Mich.;  L.  C.  Bonn.vcastle,  pres.,  Toronto;  H. 
Young,  vice-pres.,  Windsor.  See. — J.  Raisbcck. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  250,000  sh.  100,000  sh.  n.p.v. 

*Notc — The  o/s  6%  pref.  stk.  $100  par  re¬ 
deemed  and  all  o/s  com.  stk.  acquired  by  Cana¬ 
dian  Corporate  Management  in  1961. 

Funded  Debt — 114%  First  Mtgc.  S.F.  Bonds — 
Dated  July  1.  1955;  due  July  1,  1970.  Issued 
$1,330,000,  o/s  at  Dec.  31,  1963,  $650,000. 

Redeemable  for  sinking  fund  purposes  at  par; 
otherwise  at  a  premium  of  4.25%  to  and  includ¬ 
ing  June  30,  1956;  premium  decreasing  .30  of 
1%  each  year  thereafter  to  and  including  July 
1,  1968,  and  .35  of  1%  on  July  1,  1969;  thereafter 
at  par.  Annual  sinking  fund  to  retire  $134,000 
principal  amount  July  1  each  year  1961-69  incl. 
Specific  first  mtge.  on  properties  and  first  float¬ 
ing  charge  on  all  assets. 

Offered  at  par  in  1955. 

Trustee—  Canada  Permanent  Trust  Co. 

SYi%  S.F.  Debentures — Dated  July  1,  1955;  due 
July  1,  1975.  Interest  Jan.  and  July  1.  Canadian 
funds.  Author.  $1,500,000;  issued  $1,000,000;  out¬ 
standing  at  Dec.  31,  1963,  $397,000. 

Redeemable  at  105  to  and  including  June  30, 
1956;  thereafter  premium  decreasing  .30  of  1% 
each  year  to  July  1,  1965,  and  .25  of  1%  each 
year  to  July  1,  1973,  thereafter  at  par.  Redeem¬ 
able  at  par  for  sinking  fund  purposes.  Annual 
sinking  fund  to  retire  $50,000  principal  amount 
July  1  each  year  1956-74  incl.  Direct  obligation 
of  co.  Offered  at  par  in  1955. 

Trustee — National  Trust  Co.  Ltd. 


Dominion  Coal  Co.  Ltd. 

Head  Off.  —  Sydney,  N.S.  Exec.  Off. 
— Ville  St.  Pierre,  Quebec.  Trans.  Agents 
—Royal  Trust  Co.,  Montreal,  Torn!,' 
Halifax.  Report  Appeared — Oct.  31  in  1963 
Meeting — Nov.  15  in  1963. 

Company— (N.S. ,  1893).  Owns  or  holds 
under  leases  coal  lands  in  Nova  Scotia 
containing  about  500,000,000  tons  of  coal. 

Production  in  1963  fiscal  year  was  3,- 
308,242  net  tons;  3,011,037  tons  in  1962. 
Sales  were  3,552,116  and  2,968,042  tons, 
respectively. 

Contract  received  from  Ontario  Hydro 
for  supply  of  2,850,000  tons  of  coal  in  5- 
year  period  1963-67. 

Directors — T.  J.  Emmert,  chm.,  Toron¬ 
to;  A.  L.  Fairley,  Jr.,  pres.;  J.  E.  Clubb, 
exec,  vice-pres.;  C.  W.  Webster,  F.  C. 
Cope,  Jean  Raymond,  Montreal;  C.  J.  Bur¬ 
chell,  Halifax;  C.  L.  Gundy,  W.  A.  Cur¬ 
tis,  Toronto;  Sir  Roy  Dobson,  Sir  Aub¬ 
rey  Burke,  London,  Eng.;  R.  J.  Wysor, 
Falls  Church,  Va.;  F.  A.  Sobey,  Stellar- 
ton,  N.S.;  J.  A.  Brillant,  Rimouski,  P.Q.; 
R.  A.  Jodrey,  Hantsport,  N.S.  Vice-pres. 
—  C.  D.  Cunningham,  H.  C.  M.  Gordon, 
Vice-pres.  &  sec. — G.  C.  Broadbent.  Treas. 
— E.  L.  Pursey. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  6%  cum.  400,000  sh.  208,759  sh.  $25 
Common  480,000  sh.  480,000  sh.  25 

23,921  shs.  pref.  and  all  common  held 
by  Dom.  Steel  &  Coal  Corp. 

Listed:  Preferred  DC,  M,  T. 

Pref.:  Callable  at  $27.50;  one  vote  per 
sh.;  annual  s.f.  of  1%  of  issue. 

Dividends — Pref.:  6%  ($1.50)  p.a.  cum.; 
pay.  quarterly  or  semi-annually.  None 
pd.  since  July  30,  1952;  arrears  at  July 
31,  1963,  $16. 62 14  per  sh. 

Funded  Debt — A  subsidiary,  The  Do¬ 
minion  Rolling  Stock  Co.  Ltd.  had  o/s 
at  July  31,  1963,  bonds  and  serial  notes 
totaling  $1,590,542  after  deducting  amounts 
due  in  one  year. 

4%  Special  Loan — Under  the  Coal  Pro¬ 
duction  Assistance  Act.  co.  could  receive  a 
loan  of  up  to  $7,500,000.  As  at  July  31, 
1963,  co.  had  received  a  total  of  $7,260,- 
585,  of  which  $1,803,279  had  been  repaid, 
leaving  a  balance  of  $5,457,306,  of  which 
$1,000,000  was  current. 

Wholly  Owned  Subsidiaries 

The  Dominion  Rolling  Stock  Co.  Ltd. 

—Owns  rolling  stock  used  by  parent 
company. 

Dominion  Coal  Import  Co.  Ltd. 

The  Cumberland  Railway  Co.  (former¬ 
ly  the  Cumberland  Railway  &  Coal  Co.). 


DOMINION  COAL  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1963 

1962 

1961 

Cash  . 

$31,685 

$71,202 

$167,950 

Inventories  . 

4,575.055 

7,667,663 

7,277,243 

Total  curr.  assets 

14,488,009 

14,287,183 

14,11 1,416 

Fixed  assets*  . 

18,319,196 

18,446,510 

19,384,663 

Total  assets  . 

32,807,205 

32,791,279 

33,591,289 

Due  bank  . 

1,997,886 

2,986,783 

3,272,496 

Total  curr,  liab. 

8,452,891 

0,302,640 

9,290,720 

Loan  . 

4,457,306 

5,299.306 

5.706,306 

Funded  debt  . 

1,590,542 

1,023,911 

1,807,281 

Reserves  . 

3,381,928 

3,381,928 

3,381,928 

Capital  stock  . 

17,218,975 

17,218,975 

17,218,975 

Deficit  . 

2.294,437 

3,435,481 

3,813,921 

♦After  depr.  of  . 

26,605,367 

25,161,089 

26,027,795 

Working  capital 

6,035,118 

1,984,548 

1,820,696 

CONS.  INCOME  ACCOUNT 

Years  L  tided  July  31:  1963 

1962 

1961 

Net  earnings . 

$3,705,423 

S 1 ,428,272 

$074,407 

Add:  Govt,  assist. B 

1,162,028 

2,049,998 

Less:  Depr.  &  depl. 

2,004,887 

1,605.953 

1,689.640 

Interest  chgs.  .  . . 

484,492 

575,907 

693.774 

Fixed  assets  w/o 

430,230 

Inc.  tax  . 

75.000 

30,000 

101,000 

Net  profit  . 

1,111,011 

378,440 

*190,239 

iLoss. 

(Inc.  tax  recoverable. 

8Special  assistance  from  Federal  and  Nova 
Scotia  Govts,  in  connection  with  costs  incurred 
in  delaying  closure  of  uneconomic  coal  mines. 

Times  All  Interest  Earned: 

Before  deprec.  & 

depl .  7.65  2.48  nil 

After  deprec.  & 

depl .  3.51  nil  nil 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  ...  $5.47  $1.81  d$0.9I 

None  paid. 

Com.:  Earned  ...  1.73  0.14  dl.0r 

None  paid. 

Preferred  dividends  in  arrears  totaled 
at  July  31.  1963. 
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Mining  ceased  following  a  collapse  in  one 
of  the  mines  in  1958.  In  1962  fiscal  year 
co.  took  over  operations  of  Sydney  and 
Louisburg  Railway  Co. 


Dominion  Bridge  Company 
Limited 

Head  Off.  —  Lachine,  Que.  (P.O.  Box 
280,  Montreal).  Trans.  Agents  —  Royal 
Trust  Co  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Report  Appeared — Jan. 
14  in  1964.  Meeting — Feb.  14  in  1964. 
Company  —  (Dorn.  1912).  Designs,  fab- 
nd  erects  structural  steel,  plate- 
work,  boilers  and  machinery;  produces  a 
ide  range  of  special  products,  and  dis- 
tributes  plain  steel  and  miscellaneous 
supplies  through  a  system  of  warehouses. 
Has  plants  across  Canada. 

Capital  expenditures  in  1962-63  amount¬ 
ed  to  SI, 375.963;  $3,210,438  in  1961-62. 

Directors — *H.  G.  Welsford,  chm.;  *M. 
McMurray.  pres.;  *J.  A.  Ogilvy,  E.  A. 
Ford,  R.  J.  A.  Fricker,  vice-pres.;  *R.  E. 
Stavert,  *Col.  R.  D.  Harkness,  V.  E. 
Johnson,  *L.  J.  Belnap,  L.  Phillips,  H.  H. 
Lank.  R.  J.  Barrett,  R.  E.  Powell,  H.  Gre- 
ville  Smith,  Montreal;  H.  G.  Hilton,  Ham¬ 
ilton;  A.  H.  Cowie,  Toronto;  W.  C.  Riley, 
Winnipeg;  Oliver  Drouin,  Quebec,  P.Q. 
Sec.-treas. — Wm.  Baxter.  Compt. — M.  N 
Reid. 

•Member  Executive  Committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2,585,001  sh.  n.p.v. 
Listed:  DBR,  T,  M,  A. 

Dividends — Rate  40c  p.a.  since  pay.  of 
10c  on  Nov.  7,  1962  and  regularly  quart¬ 
erly  since;  paid  Feb.,  May,  Aug.,  Nov. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1951-53  ....  $1.60  —  1.50  1957  . $0.65  +  0.30 

1954  .  I  0.40  +  1.50  1958-60  _  0.80  +  0.20 

1*0.30  1961  .  0.80 

1955  .  0.40  +  0.30  1962  .  0  70 

1956  .  0.45+  0.30  1963  .  0.40 

•After  5-for-l  split. 

Funded  Debt  —  i%%  Promissory  Note. 

In  Apr.  1963,  co.  placed  privately  $5,- 


DOMINION  BRIDGE  CO.  LTD. 

CON'S.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Oct.  SI:  1963  1962  1961 

Cash  &  mkt.  secs.  $71,714  $186,447  $174,645 

Uncom.  contr.  (net)  10,720,391  16,058,001  12,264  024 

Inventories  .  17,128,822  18.280.262  19,462,052 

Total  curr.  assets  49,820,460  54,797,501  47,739,392 
Invest.  In  subs.  & 

other  cos.*  .  10,934,334  10.942,532  1.911,325 

Fixed  assets  .  56,632,182  55,599.559  54.948.042 

Total  assets  _ 118,066,976  122,104,592  104,598.759 

Due  bank  .  6,422,291  17.416,805  6,225,618 

Total  curr.  liab.  .  15,258,176  26,413,401  17,140,599 

Note  payable  .  5,379,688  . 

Min.  interest  subs.  8.711  7,637  22,335 

Deprec.  res .  31,577.189  29.876,198  30,029,628 

Capital  stock  .  16.226,286  16,226,286  16,226,286 

Unreal,  apprec. 

invest .  9,031.258  9,031,258  . 

Retained  earnings  .  40.585.668  40,549,812  41,179,911 

•Mkt.  value  _  14,446,000  12.316,500  . 

Working  rapital  84,562.284  28,384,100  30,598,793 
Note— Contingent  liab.  of  $138,000  re  municipal 
taxes  in  default. 

CONS.  INCOME  ACCOUNT 
Yes.  Ended  Oct.  81:  1963  1962  1961 


$  $  $ 

Bales  .  97,175.404  104,709,333  83,983,408 

Net  nper.  inc.  .  3,046,020  1,463,251  4,321,344 

Add:  Cap,  gains  186,191  1,019,014  15.260 

Inc.  on  sh. 

exch.t  .  .  1,171.305  . 

Net  earnings  .  .  3,232,271  3,653,570  4,336,604 

Less:  Deprec.  ..  1,964.841  1,891.239  1.727.138 

Interest  .  143.094  ....  . 

Inc.  tax*  .  92.873  56.060  469.935 

Net  profit  .  ...  1,031.403  1,706,271  2,139,581 

Less:  Dividends  1,034.000  1.809,501  2.064.745 

Surplus  for  year  *2,597  *103,230  74,780 


tC'.ish  received  on  exchange  of  Dominion  En¬ 
gineering  Works  shs.  for  shs.  of  Canadian  Gen¬ 
eral  Electric  Co.  Ltd. 

»Loss  or  deficit. 

•Taxes  otherwise  payable  for  1961  eleminated 
by  carrying  forward  loss  of  a  previous  year.  Re¬ 
duced  by  $30,420  in  1960.  due  to  claiming  excess 
depreciation  for  tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.40  *$0.66  $0.83 

Paid  .  0  40  0.70  0.80 

^Without  capital  gains  and  income  on  share 
<-xch  .  loss  would  have  been  19  cents  per  share 
In  1962. 


000,000  (U.  S.)  promissory  note  due  Apr. 
30.  1968.  Note  has  no  restrictive  cove¬ 
nants  and  no  repayments  of  principal 
during  the  period. 

Subsidiaries 

Robb  Engineering  Works  Ltd.  —  Am¬ 
herst,  N.S.  Wholly  owned.  Eastern  Can¬ 
ada  Steel  &  Iron  Works  Ltd.— Quebec, 
P.Q.  Wholly  owned. 


The  Toronto  Iron  Works 
Ltd. 

Head  Off.— 629  Eastern  Ave.,  Toronto. 
Trans.  Agents — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — Mar.  16 
in  1964.  Meeting — Apr.  6  in  1964. 

Company— (Ont.,  1907).  Engaged  in  de¬ 
sign,  fabrication  and  erection  of  structural 
steel  and  plate  products  and  fabrication 
of  special  alloy  metals  such  as  stainless 
steel.  “Monel,  “Inconel”  and  clad  steel 
plate.  Plant  at  Toronto.  Makes  asphalt 
pavers  and  plants,  pre-engineered  build¬ 
ings,  etc.,  under  license. 

Former  subsidiaries,  Central  Bridge  Co. 
Ltd.,  Supreme  Steel  Holdings  Ltd.  and  Su¬ 
preme  Steel  &  Engineering  Co.  Ltd.,  be¬ 
came  divisions  of  the  co.  in  1963. 

Directors — G.  E.  Ellsworth,  pres.;  Ben¬ 
ton  Dixon,  exec,  vice-pres.;  R.  R.  Corson, 
J.  M.  Macintosh;  K.  W.  Peacock,  W.  F. 
Holding,  sec.;  L.  J.  McGowan,  Toronto; 
M.  A.  Metcalf,  Montreal.  Treas.-Compt. — 
W.  P.  Petrie. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  161,400  sh.  94,750  sh.  n.p.v. 

Common  38,600  sh.  38,600  sh.  n.p.v. 

Listed:  TI,  T. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.  after  which  common  entitled  to  60c 
p.a.,  noncum.;  thereafter  both  share  equal¬ 
ly  sh.-for-sh.;  nonvoting  unless  six  quar¬ 
terly  payments  in  arrears  when  one  vote 
per  sh.  and  entitled  as  a  class  to  elect  a 
majority  of  directors;  noncallable;  non 
convertible.  In  liquidation,  shares  equally 
sh.-for.-sh.  with  com. 

Common:  Voting  stock. 

Dividends — Cl.  A. — Entitled  to  60c  p.a. 
cum.,  plus  partic.  Pay.  Jan.,  Apr.,  July, 
Oct.  1.  Rate  resumed  with  pay.  of  15c 
Oct.  1,  1960  regularly  since.  Arrears  at 
Apr.  2.  1964,  60c  a  sh.  Previously  $1  p.a. 
pd.  regularly  quarterly  from  Apr.  1,  1954 
to  July  1,  1959  incl.  Common — None  since 
25c  pd.  July  1,  1959.  Pd.  50c  fiscal  1959; 
$1  in  1958;  $1  plus  50c  in  1957. 

Subsidiary — Driam  Pipe  (Canada)  Ltd. 
— Makes  spiral  welded  pipe  for  the  Cana¬ 
dian  market.  Toronto  Iron  Works  has  60% 
interest. 

Other  Interest  —  Co.  and  Canadian 
Kellogg  Co.  Ltd.  had  joint  ownership  of 
T.I.W.  Western  Ltd.  which  was  formed  to 
fabricate  steel  tanks  and  allied  equipment 
at  Edmonton.  In  July.  1962.  it  was  de- 


THE  TORONTO  IRON  WORKS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81 : 

1983 

1962 

1961 

Cash  &  invests.  . . 

$103,299 

$11,206 

$17,493 

Inventories  . 

1,941,739 

2,562,280 

2.746,502 

Total  curr.  assets 

4,260,394 

5,055,118 

4,890,832 

Invests,  in  oth.  cos. 

222,000 

222.000 

422,000 

Fixed  assets*  . 

1,430.359 

1,478.845 

1,274,899 

Total  assets  .... 

5,945,868 

6,791,450 

6,611,731 

Due  bank  . 

167,739 

856,332 

684.585 

Total  curr.  liab.. 

1,182,644 

2,027,015 

1,643,336 

Min.  interest  . 

97,126 

100,016 

Capital  stock  . 

212.175 

212.175 

212,175 

Retained  earnings  . 

4.453.923 

4.452,244 

2,756,220 

*After  depr.  of  . 

3,138,388 

3,109,758 

2,982.894 

Working  capital 

3,077,750 

3,028,103 

3,247,496 

CONS.  INCOME  ACCOUNT 

Years  ended  Dee.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$316,132 

1  $38, 721 

1  $404,91 8 

Less:  Deprec . 

157.603 

136,627 

178.837 

Net  profit  . 

158,529 

1175.348 

1583,755 

Less:  Cl.  A  divds.. 

56.850 

56.850 

56.850 

Surplus  for  year 

tLoss  or  deficit. 

101,679 

7232.198 

7640,605 

Famines  per  Share 

and  Dividend  Record: 

Class  A*  . 

1.67 

dS1.85 

d$6. 16 

Paid  . 

0.60 

0.60 

0.60 

Cl.  A  &  com.t 

1.18 

§ 

§ 

Common:  Paid 

nil 

nil 

nil 

^Before  (tafter)  participation. 

SNone  available  for  participation. 

Note  As  at  Jan.  2,  1964.  class  A  divds.  were 
In  arrears  to  the  extent  of  $56,850. 


cided  to  liquidate  the  co.  Toronto  Iron 
Works  equity  at  Dec.  31,  1962,  was  esti¬ 
mated  at  $220,000. 


Canadian  Vickers,  Limited 

Head  Off.— 4970  Notre  Dame  St.  E„ 
Montreal.  Trans.  Ag. — Royal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
— Mar.  5  in  1964.  Meeting — Mar.  24  in 
1964. 

Company — (Dom.  1911).  Operates  float¬ 
ing  dry  dock,  shipbuilding  and  repairing 
plants  at  Montreal  and  Lauzon;  also  mfrs. 
industrial  and  mining  machinery,  struc¬ 
tural  steel,  marine  and  diesel  engines, 
boilers,  pulp  and  paper  machinery,  etc. 

In  1963  received  $45  million  contract 
for  subway  cars  for  new  Montreal  sub¬ 
way. 

Controlling  interest  is  held  by  Vickers 
Ltd.  of  England. 

Directors — *A.  E.  Walford.  chm..  *R. 
C.  Pearse,  pres.,  Montreal;  *A.  P.  Wick- 
ens,  C.  A.  L.  Dunphie,  Leslie  Rowan, 
London,  Eng.;  Hon.  Jean  Raymond,  *C. 
L.  Dewar,  E.  J.  Brunning,  J.  M.  Breen, 
Montreal;  R.  M.  P.  Hamilton:  *R.  K.  Mc¬ 
Connell,  Toronto;  Wilbrod  Bherer,  Que¬ 
bec;  *F.  H.  Brown,  Vancouver.  Vice-pres. 
— P.  W.  Gooch,  J.  M.  Packman.  J.  A.  S. 
Peck,  J.  A.  Reekie  (vice-pres.  fin.,  treas. 
&  compt)  Sec. — J.  H.  Rogers. 

•Member  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  600.000  sh.  547,000  sh.  n.p.v. 

Listed:  CVK,  M,  T. 

Options — Options  o/s  at  Nov.  30,  1963 
on  3,000  shs.  at  $20  per  sh.,  expiring  Apr. 
30,  1969. 

Dividends  —  Present  rate  $1.00  p.a., 
estab.  with  pay.  of  25c  Jan.  15,  1962.  Paid 
Jan.,  Apr.,  July,  Oct.  15.  Common  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1951*  . 

_  $0.50 

1958  . 

_  $1.25 

1952  . 

_  0.75 

1959 

C  60 

1953-54  .  .  . 

_  1.00 

1960 

0.70 

1955  . 

_  1.37 14 

1961 

0.85 

1956*  . 

_  1.50 

1962-63 

1.00 

1957  . 

_  1.50 

•Nine  mos. ;  year  end  changed. 

*Includes  initial  25c  on  new  stock;  none  pd. 
on  old  common. 

Wholly  Owned  Subsidiaries 

Montreal  Dry  Docks  Ltd. — Operates  2 
dry  docks  and  ship  repair  business  on 
Lachine  Canal,  Montreal;  property  held 
under  Dominion  gov’t,  lease  expiring  in 
1965. 

Geo.  T.  Davie  &  Sons  Limited — En¬ 
gaged  in  shipbuilding  and  repairing  at 
Lauzon,  Que.  Canadian  Vickers  acquired 
all  the  shares  in  1951. 

Partly  Owned 

Vickers  Krebs  Limited — Formed  in  1956 
by  co.  and  Krebs  et  Cie.,  Paris,  France; 
engaged  in  process  engineering  in  chemi¬ 
cal  plant  construction  field.  Vickers  holds 
majority  interest. 

Canadian  Vickers-Millspaugh  Limited 

— Formed  in  Dec.  1962  by  co.  and  Mill- 


CANADIAN  VICKERS.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash,  dep.,  etc.  . . . 

$3,302,335 

$2,225,938  $1,481,136 

Inventories  . 

6.174,723 

6.068,215 

6,468.883 

Total  curr.  assets 

15,226,526 

1 4,523,649 

12,212,662 

Lease  sale  ship  . .  . 

4.572,547 

4.978.633 

4.428.848 

Fixed  assets}  . 

6.530.764 

5,180,445 

5.089,796 

Total  assets  . 

26,676.082 

25,037,729 

22,082,192 

Due  bank  . 

2.665.059 

6,069.958 

3.947.319 

Total  curr.  liab.  . 

10.902,519 

9,378,353 

7,255,324 

Conting.  res . 

398.306 

398.306 

Dep.  lease  sale  .... 

1,400.000 

950.000 

500.000 

Capital  stock  . 

2.695,000 

2,695,000 

2,655,000 

Retained  earnings  . 

9.895.123 

10.225,620 

11.273,562 

tAfter  depr.  of  . 

13.674.397 

13.233.295 

12.786.821 

Working  capital 

4,324.007 

6,145,296 

4,957.338 

CONS.  INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963 

1962 

1961 

Net  earnings  . 

S  1,368.796 

$2,596,776 

$3,396,564 

Less:  Deprec . 

540.159 

566.132 

559.159 

Income  tax  prov. 

405.385 

950.337 

1.372.810 

Net  profit  . 

428,252 

1,080,307 

1,464,595 

Less:  Com.  divds.  . 

547,000 

546.500 

463.250 

Surplus  for  year  .  . 

•123,748 

533,807 

1.001.345 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

SO, 77 

$1  97 

$2  69 

Paid  . 

1.00 

1.00 

0.85 

•Loss  or  deficit. 


IRON  AND  STEEL  SECURITIES 


spaugh  Ltd.,  of  Sheffield,  Eng.,  to  pro¬ 
mote  manufacture  and  sell  full  line  of 
Millspaugh’s  pulp  and  paper  machinery 
in  Canada.  Vickers  holds  majority  inter¬ 
est. 


Maritime  Steel  & 
Foundries  Limited 

Head  Off. — 379  Glasgow  St.,  New  Glas¬ 
gow,  N.S.  Trans.  Agent  —  Nova  Scotia 
Trust  Company,  Halifax.  Report  Ap¬ 
peared— Mar.  18  in  1964.  Meeting— Mar. 
26  in  1964. 

Company  —  (N.S.  1939).  Engaged  in 
fabrication  and  erection  of  structural  steel 
for  buildings  and  bridges,  manufacture 
of  steel  and  alloy  castings,  mining  and 
contractors’  equipment  and  machining  fa¬ 
cilities. 

Directors — R.  B.  Cameron,  pres.;  J.  C. 
MacKeen,  vice-pres.;  F.  M.  Covert,  asst, 
sec.;  D.  G.  Grant,  J.  W.  E.  Mingo,  Halifax; 

H.  M.  Mawhinney,  Montreal;  R.  B. 
Mounce,  Newport  Landing,  N.S.;  F.  H. 
Sobey,  Stellarton,  N.S.  Sec. — Jean  Mac¬ 
Donald.  Gen.  Mgr. — J.  H.  McMillan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  3,800  sh.  3,596  sh.  $100 
Com.  voting  4,386  sh.  4,368  sh.  n.p.v. 

Com.  non-voting  4,412  sh.  4,368  sh.  n.p.v. 

Dividends  —  Pref.:  6%  p.a.  cum.,  pd. 
semi-annually  May  and  Nov.,  since  1951. 

Voting  Common:  Rate  of  $2  per  sh.  p.a. 
semiannually  estab.  with  $1  per  sh.  Nov 

I,  1961.  Previously,  $2  p.a.  pd.  1951-60 
incl.  Non-voting  Common:  Rate  of  $2.40 
per  sh.  p.a.  semiannually  estab.  with 
$1.20  per  sh.  Nov.  1,  1961.  Previously, 
$2.40  p.a.  pd.  semiannually  Nov.,  1957  to 
Nov.,  1960  incl. 

Subsidiaries 

Redimix  Concrete  Ltd. — Kingston,  Ja¬ 
maica.  Co.  acquired  50%  interest  in  1962. 

St.  Stephen  Steel  Co.  Ltd.— St.  Stephen, 
N.B.  Engaged  in  steel  fabrication. 

Twin  City  Sand  and  Gravel  Ltd.— Dart¬ 
mouth,  N.S.  Co.  acquired  100%  interest 
in  1961. 

Cape  Breton  Chrysler  Ltd.  —  Sydney 
N.S.,  acquired  100%  interest  in  1963. 


MARITIME  STEEL  AND  FOUNDRIES  LTD 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  notes  . 

$727,326  $1,002,441  $1,031,530 

Inventories  . 

773,937 

603.985 

591,453 

Total  curr.  assets 

2,832,636 

2,230,274 

2,324,946 

Fixed  assets*  . 

407,595 

409.423 

458.280 

Total  assets  .... 

3,531,813 

3,237,937 

3,033,586 

Total  curr.  liab.  . 

638,107 

507,283 

463,651 

Invent.  &  replace. 

res . 

452,000 

372,000 

292,000 

Capital  stock  . 

365,075 

365,075 

365,075 

Retained  earnings  . 

2,076,631 

1,993,580 

1.912.860 

tAfter  deprec.  of 

1,258,184 

1,211,988 

1.160,048 

Working  capital  .. 

2,194,529 

1,812,991 

1,861,295 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  income  . 

$309,856 

$312,000 

$510,718 

Less:  Income  tax  . 

186.283 

190.758 

246,305 

Net  profit  . 

123,573 

121,242 

264,413 

Less:  Pref.  divds.  . 

21,576 

21.576 

21,576 

Com.  divds  .... 

18,946 

18,946 

9.471 

Surplus  . 

83,051 

80,720 

233,366 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$34.36 

$33.72 

$73.53 

Paid  . 

6.00 

6.00 

6.00 

Common  . 

11.68 

11.41 

27.80 

Pd.,  voting  stk. 

2.00 

2.00 

1.00 

Pd.,  non  voting 

stk . 

2.40 

2.40 

1.20 

STEADMAN  INDUSTRIES  LTD. 

Head  Office — 2542  Wharton  Glen,  Cooksville, 
Ont.  Trans.  Agent — Guaranty  Trust  Co.,  Toronto. 
Report  Appeared — July  10  in  1963. 

Company — (Ont.  1960).  Manufacturer  of  equip¬ 
ment  for  containerization,  including  transfer 
mechanisms  for  use  on  trucks,  trailers,  railway 
cars,  and  other  related  equipment  for  container 
handling,  manufacturers  of  van-size  containers, 
under  the  protection  of  patents  applied  for 
covering  inventions  owned  by  the  co. 

Directors  —  G.  Alter,  pres.;  A.  B.  Whitelaw, 
vice-pres.;  W.  M.  Bowen,  sec.-treas.,  Toronto. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  1,000,000  sh.  *500,003  sh.  n.p.v. 

•Of  which  400,000  shs.  issued  for  patent  rights 
and  100,000  shs.  offered  Feb.,  1961,  at  $2.50  a  sh. 


Bridge  &  Tank  Co.  of 
Canada  Ltd. 

Head  Off.— 390  Gage  Ave.,  N.,  Hamil¬ 
ton.  Trans.  Agent — Royal  Trust  Co.,  To¬ 
ronto,  Hamilton,  Montreal,  Winnipeg  and 
Vancouver.  Report  Appeared — Apr.  29  in 
1964.  Meeting — At  call. 

Company— (Ont.  1954).  Engaged  in  de¬ 
sign,  fabrication  and  erection  of  struc¬ 
tural  steel  for  buildings,  bridges  and  nu¬ 
merous  other  products  including  heavy 
equipment  and  machinery.  Bridge  & 
Tank  Western  Ltd.  operates  as  co.’s  west¬ 
ern  division. 

Subsidiaries  are  engaged  in  the  manu¬ 
facture  of  steel  drums,  the  sale  of  ma¬ 
chinery  and  other  heavy  equipment. 

Directors — J.  A.  Gairdner,  chm.;  D.  H. 
McLaren,  pres,  and  gen.  mgr.,  Toronto; 
W.  J.  R.  Paton,  Montreal;  T.  Warren,  F. 
Farwell,  Hamilton;  R.  L.  Hearn,  J.  S. 
Gairdner,  H.  I.  Price.  J.  H.  Gairdner,  Dr. 
W.  F.  James,  D.  A.  McIntosh,  H.  B.  Mar¬ 
tin,  Toronto.  Vice-pres.  fin.  &  treas. — J. 
A.  Durfey.  Vice-pres. — W.  B.  Nicol.  Sec. — 
T.  B.  Judd. 

Capital  Stock — Author.  Outstand.  Par 
$2.90  cum. 

pref.  *192,467  sh.  32.017  sh.  $50 

Common  3,000,000  sh.  1,043,694  sh.  n.p.v. 

*Originally  authorized;  subsequently 
reduced  through  cancellation  of  pref.  shs. 

Listed— BTK,  M,  T. 

$2.90  S.F.  Pref. — Entitled  to  $2.90  per  sh. 
p.a.  cumulative.  Redeemable  at  $51;  same 
on  voluntary  liquidation.  Annual  sink¬ 
ing  fund  commencing  May  1,  1955,  of 
amount  equal  to  lesser  of  3%  of  aggre¬ 
gate  par  value  of  greatest  no.  of  $2.90  s.f. 
pref.  issued  or  10%  of  consolidated  net 
earnings  after  pref.  dividends  for  preced¬ 
ing  fiscal  year;  total  amt.  of  fund  not  to 
exceed  $100,000.  (Co.  not  required  to  set 
aside  May  1,  1964  s.f.  payt.)  Nonvoting 
unless  six  quarterly  dividends  on  pref. 
shs.  in  arrears  when  entitled  to  elect  2 
members  to  board  of  directors  if  board 
consists  of  7  or  less,  3  to  board  if  more. 

Stock  Split — On  Mar.  21,  1960,  share¬ 
holders  approved  3-for-l  split  of  common 
stock,  increase  in  auth.  common  to  3,000,- 
000  new  shares,  n.p.v.  and  increase  in 
auth.  preferred  from  100,000  shs.  to  192,467 
shs.  $50  par. 

Dividends  —  $2.90  Pref.  —  Entitled  to 
$2.90  p.a.  cum.  pay.  Mar.,  June,  Sept., 
Dec.  1.  Pd.  regularly  to  Mar.  1,  1962  incl. 
Arrears  at  Mar.  1,  1964,  $5.80  per  sh. 
Common — None  pd.  since  Dec.  1,  1961. 
Previously,  40c  per  sh.  p.a.  pd.  quarterly 
from  June  1,  1960  to  Dec.  1,  1961;  $1.20 
per  sh.  p.a.  (prior  to  stock  split)  pd. 
quart,  from  initial  30c,  on  Dec.  1,  1956  to 
Mar.  1,  1960  incl. 

Funded  Debt 

514%  First  Mortgage  S.F.  Bonds,  Series 

A — Dated  Mar.  1,  1954;  due  Mar.  1,  1974. 
Interest  Mar.  and  Sept.  1,  in  Canadian 
funds.  Author.  $10,000,000;  issued  $2,500.- 
000:  o/s  Dec.  31,  1963,  $1,530,000. 

Redeemable  at  105  on  or  before  Mar.  1, 
1955;  premium  decreasing  by  14  of  1% 
each  year  until  Mar.  1,  1973;  thereafter  at 
par.  Redeemable  out  of  s.f.  at  102 14  on  or 
before  Mar.  1,  1955,  premium  decreasing 
by  Vs  of  1%  each  year  to  Mar.  1,  1973; 
thereafter  at  par.  Annual  sinking  fund 
Mar.  1,  1955-73  inch,  of  $73,631  plus  an 
amount  equal  to  annual  interest  on  bonds 
retired  out  of  s.f. 

Secured  by  a  first  fixed  and  specific 
mortgage  on  mixed  assets  and  a  floating 
charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

Bridge  &  Tank  Western  Ltd. 

414%  20-Year  S.F.  1st  Mtge.  Bonds- 

Dated  Oct.  28,  1947;  due  Nov.  1.  1967.  In¬ 
terest  May  and  Nov.  1,  Canadian  funds. 
Author,  and  issued  $600,000;  o/s  Dec.  31, 
1963,  $211,000. 

Redeem,  at  104  on  or  before  Nov.  1, 
1948;  premium  decreasing  %  of  1%  each 
year  thereafter  until  reduced  to  14  of  1%, 
thereafter  at  that  premium  prior  to  ma¬ 
turity.;  for  s.f.  at  102  on  or  before  Nov.  1, 
1948,  premium  decreasing  Vs  of  1%  each 
year  until  reduced  to  Va  of  1%,  thereafter 
at  that  premium  prior  to  maturity.  An¬ 
nual  s.f.  Nov.  1,  1948-67,  incl.  of  $19,126 


plus  interest  on  bds.  previously  reti.  . 
through  s.f.  Secured  by  first  mo; 
and  charge  on  all  fixed  assets  and  float¬ 
ing  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

514%  20-Year  S.F.  1st  Mtge.  Bonds- 
Dated  Apr.  1,  1953,  due  Apr.  1,  1973.  In¬ 
terest  Apr.  and  Oct.  1.  Canadian  funds. 
Author,  and  issued  $400,000;  o/s  at  Dec. 
31.  1963,  $115,500. 

Redeemable  at  105  on  or  before  Apr.  1. 
1954,  premium  decreasing  14  of  1%  each 
year  thereafter  to  Apr.  1,  1972;  thereafter 
at  100%  prior  to  maturity.  Redeemable 
for  s.f.  at  10214  on  or  before  Apr.  1,  1954, 
premium  decreasing  to  Vs  of  1%  each 
year  thereafter  to  Apr.  1,  1972,  thereafter 
at  10014  before  maturity.  S.f.  Apr.  1, 
1954-73  incl.  of  amount  sufficient  to  retire 
$20,000  bonds  annually.  Secured  equally 
with  414%  bonds. 

Trustee — Montreal  Trust  Co. 

Subsidiaries 

Bridge  &  Tank  Western  Ltd.  (name 
changed  from  Vulcan  Iron  &  Engineer¬ 
ing  Ltd.,  June,  1958);  (wholly  owned). 
Mfrs.  steel,  alloy  and  iron  castings,  struc¬ 
tural  steel  tanks,  grain  elevator  machin¬ 
ery  and  has  manufacturing  agreements 
with  a  number  of  equipment  manufac¬ 
turers  for  manufacture  of  automotive 
equipment,  coal  plants,  pumping  equip¬ 
ment,  air  conditioning  units,  etc. 

A  wholly  owned  subsidiary,  Vulcan 
Machinery  &  Equipment  Ltd.,  distributes 
on  an  agency  basis,  special  machinery 
and  tools. 

Funded  Debt — See  above. 

The  Ford-Smith  Machine  Co.  Ltd. — 

Grinding  machinery  and  Sawyer-Massey 
divisions.  Wholly  owned,  all  stock  acquir¬ 
ed  in  1955.  Manufacturing  and  fabricat¬ 
ing  facilities  were  moved  to  the  Hamilton 
Bridge  plant  in  1962.  Operation  of  Alu- 
masteel  Structures  Ltd.  was  merged  with 
co.  during  1962. 

Vulcan,  Ford-Smith  (Quebec)  Ltd. — In¬ 
corporated  in  1960  with  head  office  in 
Montreal  to  supply  Quebec  and  the  East¬ 
ern  Provinces  with  grader  blades,  hy¬ 
draulic  hoists,  etc. 

Rheem  Canada  Ltd.  —  Bridge  &  Tank 
owns  50%  of  o/s  shares.  Mfrs.  steel  stor¬ 
age  drums  at  Hamilton  and  Edmonton. 

BRIDGE  &  TANK  CO.  OF  CANADA  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$305,769 

$329,127 

$156,902 

Inventories  . 

5,227.891 

5,145,788 

7,180,300 

Total  curr.  assets 

8,417,139 

8,702,413 

10,908,019 

Invest,  assoc,  co.  . . 

373.928 

698.928 

Fixed  assets?  . 

4,906,929 

5,205,256 

5,023,868 

Total  assets  . 

13,589,847 

14,634,217 

16,934,335 

Due  bank  . 

1,831,571 

2,359,921 

3,014,326 

Total  curr.  liabs. 

4,502,036 

5,171,782 

6,279,003 

Min.  int.  in  subsid. 

780,073 

721,866 

640,619 

Funded  debt  . 

1,856,500 

2,018,00 

2,159,000 

Capital  stock  . 

3.416,016 

3,416,016 

3,416,016 

Appraisal  surp.  . . . 

1.421,367 

1.525,995 

1,714.132 

Retained  earnings  . 

1,540,339 

1,743,882 

2,725.565 

SAfter  deprec.  of 

4,398.763 

4,054,141 

3.596.842 

Working  capital 

3,915,103 

3,530,631 

4,629,016 

Note — Contingent  liability  consisting  of  notes 
receivable  of  subsidiary  company,  discounted 
with  finance  companies  was  $525,998  at  Dec.  31, 
1963. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  inc . 

S474,478 

*$181,032 

*$214,422 

Add:  Prof,  sale  f.a. 

11,283 

11,301 

7.076 

Prof,  sale  invest. 

19,795 

Disc.  red.  bds.  & 

shs . 

16.595 

6,502 

5.631 

Net  earnings  . 

502,356 

*163,229 

*181,920 

Less:  Depreciation. 

335,124 

354,301 

326.309 

Bond  interest  .  .  . 

100,138 

110,183 

117.457 

Income  taxes  . . . 

112,750 

124,172 

*128.168 

Loss  sale  inv.  . . 

969 

W  o  def.  chgs.  . 

11,648 

129,703 

63,730 

Org.  &  fin.  exps. 

5,448 

5,448 

5,448 

Min.  int.  in  prof. 

106,230 

81.248 

68.408 

Net  profit  . 

*169,951 

*968,284 

*635,104 

Less:  Pref.  div.  ... 

23,212 

93.393 

Common  divds.  . 

417.478 

Surplus  for  year* 

169,951 

991,496 

1,145,975 

*Loss  or  deficit. 

Times  Interest  Earned: 

Before  deprec.  . . 

5.02 

nil 

nil 

After  deprec.  . . . 

1.67 

nil 

nil 

Earnings  per  Share  and  Dividend  Record: 

Preferred  . 

d$5.31 

d$30.24 

<1$19.84 

Paid  . 

nil 

0.72 

4  2.90 

Common  . 

(10.25 

1.02 

d0  70 

Paid  . 

nil 

nil 

0.40 

Note — Dividend  arrears  on 

the  pref. 

stock  are 

$5.07(4  per  share  or 

$162,486 

at  Dec.  31,  1963 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


MacKinnon  Structural 
Steel  Co.  Ltd. 


Off.  —  Sherbrooke  Que.  Trans. 
-  Montreal  Trust  Co..  Montreal. 
Appeared  Mar.  5  in  1964.  Meet- 

1  Dom..  1943).  Fabricates 
structural  steel  and  plate 
at  Sherbrooke,  Que. 

F.  C.  McDougall,  pres. 


Head 
Agent 
Reports 
ing — At 

Company 

and  erects 
work.  Plar: 

Directors  —  r .  i_.  MCDougaU,  pr 
Montreal:  G.  A  Bernard,  gen.  mgr.,  T.  S. 
G.  Flet:.  sec.-treas  Sherbrooke,  Que.;  J. 
Dussault  M  .1  Hetherington,  J.  A.  Tim¬ 
mins.  Montreal. 

Capital  Stock*Author.  Outstand. 

5%  cum.  pref.  5,000  sh.  677  sh 
Common  125.000  sh.  77.500  sh.  n.p  v 

•At  July  31,  1963. 

Listed:  MK,  M. 

Pref..  Preference  as  to  5%  cum.  divd. 
a  , i  as  to  assets  to  amount  of  capital  paid 
up  with  all  unpaid  divds.  ulus  a  further 
divu  of  2a' c  of  amount  paid  on  such  shs., 
callable  at  par;  purchasable  at  not  ex¬ 
ceeding  par:  sinking  fund  of  25%  of  net 
earnings  after  deprec.  and  payt.  of  or 
Prcf-  divds.,  payable  annually 
wiihin  60  days  of  end  of  fiscal  year  com¬ 
mencing  July  31,  1943;  nonvoting  unless 
4  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  Common:  1  vote  per  share. 

Dividends— 5%  I’ref.  $100  par— $5  pa 
cum  pd.  regularly  Mar.,  June,  Sept.,  Dec! 
1  Latest  pay.  was  $1  a  sh. 

10,  l'Joo. 


Par 

$100 


15. 

Dec 


MACKINNON  STRUCTURAL  STEEL  CO  I  TI) 
BALANCE  SHEET-MAIN  ITEMS 
As  at  July  31: 


Cash  Sc  govt.  bds.  .  94*0, -#*s 

Inventories  .  321.322 

Total  curr.  assets 

Fixed  assets*  . 

Total  assets  .... 

Due  bank  . 

Total  curr.  liab. 

Capital  stock  . 

Capital  surplus  . . . 

Retained  earnings  . 

•After  deprec  of 
Working  capital  .. 


1963 

1962 

$226,733 

$134,175 

321.322 

500,928 

732,686 

1,129,545 

300.463 

322.239 

1,038.073 

1,459,613 

387,488 

55,607 

497,223 

207,200 

207,700 

288.600 

288,100 

486.666 

466.590 

508.591 

481.089 

677,079 

632,322 

1961 

$210,200 

363,079 

869,601 

322,996 

1,197,940 

115,48 1 

222,000 

273,800 

577,524 

463,306 

754,120 


INCOME 
July  31: 


ACCOUNT 


1963 


1962 


Years  Ended 
Oper.  profit 

Add:  Other  inc.  . 

Net  earnings 

Less:  Deprec . 

Net  profit  . 

Less:  Pref.  divds. 

Surplus  for  year 
*Loss  or  deficit. 

‘Contains  $43,448  rev.  from  contracts  completed 
in  previous  year. 

Earnings  per  Share  and  Dividend  Record- 

Preferred  .  $35.32  d$157.82 

„PaJd  .  5.00  5.00 

Common  .  0.27  dl  34 

None  paid. 


$47,957 

*$127,814 

4,542 

*53,868 

52,499 

*73,946 

28,586 

33,688 

.23,913 

*107,634 

3.375 

3,782 

20,538 

*111,416 

1961 

$11,164 

9,082 

20,246 

32,971 

*12,725 

4,281 

*17.006 


d$15.42 

5.00 

d0.22 


ATLAS  STEELS  LIMITED 

Company  sold  assets  to  Rio  Algom  Mines  Ltd. 

AH  Lec,Seie)=on,Feb-  28'  I9fi3-  An  outstanding 
AtT_s„s*e„els  5  -  Drst  mtfie.  serial  bonds,  due  Oct. 

Anr  1  ,cK,nd  VA‘"‘  £irst  mtKe-  sf-  bonds  due 
PT'  redeemed  on  May  15,  1963,  at  101 

and  105.125.  respectively,  with  interest  accrued 
r1df.mptlon  date.  Shareholders  of  record  Apr 
ihi1^63-,.,rooeived  aPProx-  $37.74  per  share,  of 

In  hi9683  3  Per,aSuarc  subject  to  income  tax. 
In  19e»3.  co.  sold  its  entire  assets  and  under- 

takings  to  a  new  wholly  owned  subsidiary.  Atlas 
steels  Co.  Ltd.,  for  consideration  of  $54,573,864: 
this  amount  satisfied  by  issuance  of  70,003  Atlas 
iwfmf.  Co» •  iind  a  Promissory  note  for  $44,- 
573.864  Atlas  Steels  Co.  also  assumed  Atlas 
steels  Ltd  liabilities,  including  $20,000,000  of  o/s 
first  mortgage  serial  and  s.f.  bonds 

a/?'0  e^‘8,onV-  Mines  Ltd  then  purchased  the 
Atlas  Steels  Co.  shs.  and  the  $44,573,864  promis¬ 
sory  note  from  Atlas  Steels  Ltd  ,  for  cash  con¬ 
sideration  of  $54,573,864.  Atlas  Steels  Co.  thus 
became  a  wholly  owned  subsidiary  of  Rio  Algom 
nrinrrnCt'  ,  ,  Purchase.  Rio  Algom  issued 

$50,000,000  of  Series  A  debentures.  Atlas  Steels 
c Ranged  its  name  to  Asco  Welland,  and 
paid  off  its  bond  and  shareholders  as  noted 
above.  Asco  Welland  to  wind  up  and  surrender 
Its  charter. 


BURLINGTON  STEEI.  CO.  LTD. 

Amalgamated  with  Slater  Industries  Ltd.  early 
1902  to  form  Slater  Steel  Industries  Ltd  (which 
' ce ' .  Holders  of  Burlington  Steel  received  one 
half  a  pref.  sh.  and  one  com.  sh.  of  the  now 
co.  for  each  com.  sh  held. 


Burrard  Dry  Dock  Company 
Ltd. 

Head  Off.— 109  Esplanade  East  (P.O. 
Box  99).  North  Vancouver.  Trans.  Agents 
—Canada  Trust  Co.,  Toronto,  Montreal, 
Winnipeg  &  Vancouver.  Report  Appear¬ 
ed — Apr.  15  in  1964.  Meeting — Apr.  30  in 
1964. 

Company  —  (Dom.  1921).  Engaged  in 
shipbuilding,  ship  repairing,  and  indus¬ 
trial  engineering  in  Vancouver  and  Es¬ 
quimau,  B.C.  Operates  at  Vancouver, 
drydocks  up  to  15,000  tons  capacity,  with 
marine  railway  of  2,500  tons  capacity  and 
use  of  large  government  graving  dock  at 
Esquimalt. 

Directors — Hon.  Clarence  Wallace,  pres., 
Vancouver;  H.  A.  Wallace,  vice-pres.,  Vic¬ 
toria;  J.  W.  Hudson,  exec,  vice-pres.;  C.  S. 
Thicke,  F.  H.  Clendenning,  S.  H.  Wallace, 
F.  N.  Youngman,  R.  Wallace,  D.  E.  Wal¬ 
lace,  J.  A.  G.  Wallace,  J.  J.  West,  Van¬ 
couver.  Sec.-treas.— N.  E.  Brown. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  250,000  sh.  250,000  sh.  n.p.v. 

Class  B  750,000  sh.  750,000  sh.  n.p.v. 

Listed:  Cl.  A.  BRDA,  M,  T,  V. 

Class  A:  Pref.  as  to  cum.  divds.  of  45c 
p.a.,  after  which  Cl.  B  entitled  to  15c  p.a., 
noncum.;  then  both  classes  share  equally, 
sh.-for-sh.,  until  additional  30c  pd.  on 
each  class  in  any  year;  thereafter  Cl.  A 
not  entitled  to  further  divds.  for  such 
year.  In  liquidation  entitled  to  unpaid 
divds.;  thereafter  share  equally  with  Cl. 
B  sh.-for-sh.  Noncallable.  Nonvoting  un¬ 
less  4  quarterly  divds.  in  arrears  when 
elects  V\  of  directors  so  long  as  divds. 
in  arrears. 

Dividends — Cl.  A:  45c  p.a.  cum.  partic., 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Extra 
30c  pd.  Dec.  15,  1961.  Cl.  B:  15c  pd.  in 
1948;  45c  pd.  in  1955:  15c  in  1956-63  incl. 
Extra  $6.50  a  sh.  pd.  Dec.  15,  1961.  No 
divd.  pay.  on  cl.  B  unless  consol,  net 
current  assets  maintained  at  $1,500,000. 

Dividend  Maintenance  Fund  Reserve — 
Sum  of  $562,500  set  aside  out  of  earned 
surplus  to  ensure  regular  payment  of 
fixed  cum.  divd.  Fund  held  in  trust  ac¬ 
count  and  to  consist  of  cash  or  Dom.  of 
Can.  bonds. 

Wholly  Owned  Subsidiary  —  Yarrows 
Ltd. — Esquimalt.  Owns  shipbuilding  and 
ship  repairing  plant  at  Victoria. 


BURRARD  DR 
CONS.  BALANCE 
As  at  Dec.  31: 

Cash,  inv.,  etc . $4 

Inventories  .  4 

Total  curr.  assets  12 

Fixed  assets*  _  3 

Total  assets  . 

Total  curr.  liabs. 
Divd.  maint.  fund. 

Capital  stock  . 

Retained  earnings  . 

•After  depr.  of  . 
Working  capital  . 


Y  DOCK  CO.  LTD. 
SHEET— MAIN  ITEMS 


i: 


1963 

,204.688 

,907,131 

929,512 

,117.842 

,531,829 

,917.021 

562,500 

,000,000 

,052,308 

,372,750 

,012,491 


1962 

$3,385,503 

5,121,997 

13,189,624 

3,277,769 

17,683,034 

0,287,147 

562,500 

1.000,000 

9,883,387 

11.017,900 

0,902.477 


1961 

$3,303,762 
4,637,336 
1 0,668,262 
3,295,422 
15,346,313 
4,727,450 
562,500 
1,000,000 
9,056,357 
10,701.653 
5,940,806 


CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  income 

$3,930,943  $2,437,602 

$1,467,001 

Add:  Invest,  inc.  . 

175,212 

158,076 

250,147 

Prof,  sale  assets  . 

6,772 

20,171 

4,776 

Pr.  yr.  inc.  adj.  . 

143,311 

98,660 

173,414 

Net  earnings  . 

3,246,238 

2,714.509 

1 ,895,338 

Less:  Deprec . 

382,317 

392,479 

378,508 

Income  tax  . 

1.470,000 

1,270,000 

720,000 

Net  profit 

1,393,921 

1,052,030 

796.830 

Less:  Cl.  A  divds.  . 

112,500 

112,500 

187.500 

Cl.  B  divds . 

112,500 

112,500 

4,987,500 

Surplus  for  year  .. 

*Deficit. 

1,168,921 

827,080 

*4,378,170 

Galt  Malleable  Iron  Limited 

Head  Off.— 60  Kerr  Street,  Galt.  Ont 
Trans.  Agents — 1st  pref.,  National  Trust 
Co.;  2nd  pref.  Canada  Permanent  Trust 
Co.;  com.,  Guaranty  Trust  Co.  of  Canada, 
Toronto.  Report  Appeared  —  Apr.  6  in 
1964.  Meeting — At  call. 

Company  —  (Ont.,  1956).  Operates  a 
jobbing  foundry  for  manufacture  of 
malleable  iron  castings  for  railroads,  au¬ 
tomotive,  farm  implement,  electrical  and 
general  industry.  Hardware  department 
manufactures  awning  hardware,  wire 
rope  clips  and  thimbles  and  plumbers’ 
drawn  brass  and  stainless  steel  products. 

Exchange  of  I’ref.  Stk. — Late  1963,  co. 
submitted  a  conversion  proposal  to  hold¬ 
ers  of  1st  and  2nd  pref.  shs.  Under  this 
arrangement  holders  of  1st.  pref.  would 
receive  $500  of  5%'i  first  mtge.  bonds 
for  each  $1,000  worth  of  1st.  pref.  held, 
and  holders  of  2nd.  pref.  would  receive 
$500  of  514%  gen.  mtge.  bonds  for  each 
$1,000  worth  oi  2nd.  pref.  shs.  held.  Ap¬ 
prox.  61%  of  pref.  shareholders  accepted. 

Directors — D.  L.  Chandler,  chm.,  To¬ 
ronto;  H.  C.  Mackay,  pres.  &  gen.  mgr.; 
F.  W.  Simpson,  sec.-treas.;  E.  Janeway, 
Galt;  H.  J.  Murphy,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
6%  1st  pref.  4,708  sh.  821  sh.  $100 

6V4%  2nd  Pref.  2,149  sh.  505  sh.  $100 
Common  200,000  sh.  100,000  sh.  n.p.v. 

*  As  at  May  1,  1964. 

Options — o/s  on  5,000  com.  shs.  at  $2  a 
sh.  and  5,000  com.  shs.  at  $4  a  sh.,  expir¬ 
ing  Sept.  1,  1971. 

6%  1st  Pref.— Redeemable  at  $105.  Com¬ 
mencing  Aug.  31,  1958,  co.  to  set  aside  for 
s.f.  2%  of  par  value  of  1st  pref.  shs.  out¬ 
standing  or  5%  of  net  profits  of  preced¬ 
ing  fiscal  year,  whichever  is  lower.  Non¬ 
voting  unless  two  years  dividends  in  ar¬ 
rears,  when  one  vote  per  share  until  all 
arrears  paid. 

6 14%  2nd  Pref. — Redeemable  at  $105. 
Voting  rights  same  as  first  pref. 

Dividends — 1st  Pref.:  $6  p.a.  cum.  from 
July  31,  1956,  pay.  quarterly,  Jan.,  Apr., 
July  and  Oct.  1.  Initial  $1.02  pd.  Oct.  1, 
1956;  $1.50  pd.  Jan.  1,  1957,  ana  regularly 
thereafter  up  to  and  including  Apr.  1, 
1959.  None  pd.  since.  Arrears  at  Oct.  31, 
1963,  $27.00  a  sh. 

2nd  Pref.:  $6.25  p.a.  cum.  from  July  31, 
1956,  pay.  quarterly,  Jan.,  Apr.,  July  and 
Oct.  1.  Initial  $1.06  pd.  Oct.  1,  1956;  $1.57 
pd.  Jan.  1,  1957,  and  regularly  thereafter 
up  to  and  including  Apr.  1,  1959.  None 
pd.  since.  Arrears  at  Oct.  31,  1963,  $28.12 
a  sh. 

Funded  Debt  —  514%  first  mtge.,  s.f. 

bds.:  Dated  July  1,  1956;  due  July  1,  1976. 

<1  ALT  MALLEABLE  IRON  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

•1963 

1962 

1961 

Cash  . 

$540 

$7,996 

Inventories  . 

$459,680 

423.975 

376.831 

Current  assets  .  . 

845,466 

696.920 

581,429 

Fixed  assets*  . 

1,101,196 

1.093,485 

1,108.927 

Total  assets  . 

1,955,861 

1,797,679 

1,707,196 

Bank  loan  . 

208,188 

116.402 

75,000 

Curr.  liabs. 

513,653 

342,564 

201.922 

Funded  debt  . 

426.500 

490,000 

501,500 

Capital  stock  . 

846,800 

885.700 

895.500 

Appraisal  surplus  . 
Contrib.  surplus  . . 

27.349 

14,440 

Retained  earnings  . 

141,559 

79.415 

93.834 

‘After  deprec.  of 

783,551 

713.383 

652,251 

Working  capital  ..  331,813  354,356 

•Consolidated. 

INCOME  ACCOUNT 

879,507 

Years  Knded  Oct.  31: 

1963 

1962 

1961 

Earnings  per  Share  and  Dividend  Record: 

Class  At  . 

Class  A» 

Paid  . 

Class  Be  . 

Paid  . 

•Max.  available 
tBefore  (aafter 


GURNEY  INDUSTRIES  LTD.  (Inc.  18931. 
12  Raltherm  Rd. ,  Toronto.  Inoperative.  In  Jan., 
1951.  sold  all  assets  except  shares  of  wholly 
owned  subsidiary,  Gurney  Properties  Ltd.  (net 
book  value  $2.527 1,  and  certain  mortgages 
amounting  to  $112,500  for  $1,307,930  cash  and 
51,000  common  shs.  of  Gurney  Products  Ltd. 
Under  offer  In  Nov.,  1950  (good  up  to  Dec.  6. 
19501,  common  shareholders  received  $260  50  per 
sh.  In  Dec.,  1950,  company  made  distribution  to 
shareholders  of  $1,000,048. 


Net  earnings  .  $153,813 

Less:  Depreciation  80,929 


$85,239 

73,501 


$52. 185 
80.884 


$5.58 

$4.21 

$3.19 

Bond  interest  . . . 

23,592 

26,766 

27.661 

*0.75 

•0.75 

•0.75 

Amort,  bd.  dies. 

1 .239 

3.100 

0.45 

0.45 

0.45  +  0.30 

Income  taxes  . . 

11.290 

1 1.848 

122.072 

1.61 

1.15 

0.81 

Net  prof.  &  surp.  . 

87,804 

§14,419 

§87,088 

0.15 

0.15 

6.65 

5 Loss  or  deficit 

r  under 

partic. 

clause. 

•Recoverable  credits  for  1961 

and  1962. 

applied 

ipatlon. 

from  taxes  paid  in  the  last  taxable  year 

of  1960. 

Times  Bond  Interest 

burned : 

3  19 

After  deprec.  . . .  3.08  0.44 

Earnings  per  Share  and  Dividend  Record: 


1.90 


1st  Pref.:  Earned  $18.31 

None  paid. 

2nd  Pref.:  Earned  18.11 

None  paid. 

Common:  Earned  0.17 

None  paid, 

Note  Pref  dividends  were 


<l$6.53  <1$  16.50 


dl6.78 


(10.38 


(129  63 

do.ei 


per  1st  pref.  share  and 
share,  as  at  Oct.  31,  1963. 


In  arrears  $27.00 


$28.12  per  2nd  pref. 


IRON  AND  STEEL  SECURITIES 


75 


Interest  Jan.  and  July  1  in  Canadian 
funds.  Author.  $500,000;  issued  $300,000; 
o/s  at  May  1,  1964,  $273,200. 

Redeemable  at  103  to  July  1,  1961,  then 
at  102  to  July  1,  1966;  at  101  to  July  1, 
1971;  thereafter  at  par.  Annual  sinking 
fund  July  1,  1957-76  incl.  $8,900  plus  an 
amount  equal  to  the  annual  interest  on 
all  bonds  previously  redeemed  through 
sinking  fund. 

Trustee — The  Canada  Trust  Co. 

514%  gen.  mtge.  s.f.  bds.:  Dated  July  1, 
1956,  due  July  1,  1981.  Interest  Jan.  and 
July  1,  in  Canadian  funds.  Author.  $500,- 
000;  issued,  $300,000;  o/s  at  May  1,  1964, 
$260,400. 

Redeemable  at  105  to  July  1,  1957;  pre¬ 
mium  decreasing  by  %  of  1%  each  year 
to  July  1,  1976;  thereafter  at  par.  Annual 
sinking  fund  July  1,  1957-81  incl.  $5,900 
plus  an  amount  equal  to  the  annual  inter¬ 
est  on  all  bonds  previously  redeemed 
through  sinking  fund. 

Trustee — Crown  Trust  Co. 


Fittings  Limited 

Head  Off. — 135  Bruce  St.,  Oshawa,  Ont. 
Trans.  Agent — Royal  Trust  Co.,  Toronto. 
Report  Appeared — Mar.  30  in  1964.  Meet¬ 
ing — At  call. 

Company — (Dorn.,  1931).  Manufactures 
malleable  and  grey  iron  pipe  fittings  and 
castings,  valves,  unions,  conveyor  chain 
and  electrical  conduit  fittings  and  through 
subsidiary,  manufactures  brass  fittings  for 
use  in  plumbing  and  heating.  Plants  at 
Oshawa  and  Galt  (2),  Ont. 

Directors — A.  G.  Storie,  chm.;  D.  M. 
Storie,  pres.;  E.  G.  Storie,  vice-pres.  and 
gen.  mgr.;  D.  D.  Storie,  vice-pres.  &  sec.- 
treas.;  H.  G.  Palmer,  vice-pres.  &  sales 
mgr..  Oshawa,  Ont.;  M.  C.  Deans,  Toron¬ 
to.  Asst,  sec.-treas. — K.  L.  W.  Smyth. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  60c  cum.  49,224  sh.  49,224  sh.  n.p.v. 
Common  131,264  sh.  82,040  sh.  n.p.v. 

Listed:  FIT,  FIT  A,  T. 

Class  A:  Noncallable;  convertible  into 
common  on  sh.-for-sh.  basis  to  July  1, 
1966;  if  90%  converted,  co.  has  right  to 
convert  remaining  shs.;  nonvoting  unless 
3  half-yearly  divds.  in  arrears  when  one 
vote  per  sh.;  shares  equally  with  com.  in 
liquidation  after  accr.  divd.  paid  on  cl.  A. 

Common:  One  vote  per  sh.;  no  divds. 
to  be  paid  if  net  current  assets  would  be 
reduced  below  $400,000. 

Dividends — Class  A:  60c  p.a.  cum.,  pd. 
regularly  Jan.  and  July  1.  Common — In¬ 
itial  of  25c  on  new  stk.  pd.  Jan.  1,  1963; 
25c  pd.  Jan.  1,  1964.  Last  divd.  on  old 
com.  was  $5  pd.  in  1946. 

Funded  Debt  —  514%  S.F.  Debentures, 
Series  A — Dated  Aug.  1,  1956;  due  Aug.  1, 
1976.  Interest  Feb.  and  Aug.  1,  Cdn. 
funds.  Auth.  $3,000,000;  issued  $1,500,000; 
o/s  at  Dec.  31,  1963,  $911,000.  Redeemable 
at  105  on  or  before  July  31,  1957,  there- 


FITTINGS  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$552,101 

$639,269 

$522,127 

Inventories  . 

2.384,221 

2,152,609 

2,011,995 

Total  curr.  assets 

3,907,299 

3,727,464 

3,255,209 

Fixed  assets*  . 

1,101,873 

1,125,002 

1.170,505 

Total  assets  . 

5,009,173 

4,852,466 

4,425,715 

Total  curr.  liabs. 

644,498 

576,701 

246,840 

Funded  debt  . 

911,000 

1,016.500 

1.132,000 

Capital  stock  . 

1,238,893 

1,238.893 

1,238,893 

Retained  earnings  . 

2,214,782 

2,020.372 

1.807,982 

•After  depr,  of  . 

2,916,895 

2,805,957 

2,715,392 

Working  capital 

3,262,801 

3,150,763 

3,008,369 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$620,944 

$599,208 

$290,329 

Less:  Deprec . 

123,968 

99,681 

105.975 

Debent,  interest  . 

49,720 

56,054 

62.330 

Income  taxes  . . . 

206,668 

184,187 

24.406 

Net  profit  . 

240,588 

259,286 

97,618 

Less:  Cl.  A  divd.  .. 

29,534 

29,534 

29,534 

Com.  divd . 

20,510 

20,510 

Surplus  for  year .  . 

190,544 

209,242 

(58,084 

*Credit. 

(Loss  or  deficit. 

Times  Debent.  Int. 

Earned: 

Before  deprec.  . . 

12.49 

10.69 

4.66 

After  deprec.  . . . 

10.00 

8.91 

2.96 

Earnings  per  Share 

and  Dividend  Reeord: 

Class  A  . 

$4.89 

$5.27 

$1.98 

Paid  . 

0.60 

0.60 

0.60 

Common  . 

2.57 

2.80 

0.83 

Paid  . 

0.25 

0.25 

after  premium  decreasing  14  of  1%  each 
Aug.  1  to  and  incl.  Aug.  1,  1976.  Not  re¬ 
deemable  prior  to  Aug.  1,  1963,  for  re¬ 
funding  at  lower  rate  of  interest.  Re¬ 
deemable  for  S.F.  at  par  plus  14  the  above 
premium.  Annual  S.F.  to  retire  varying 
amounts  from  1957-1975.  Secured  by  1st 
floating  charge  on  undertaking  and  as¬ 
sets  of  co.;  shs.  and  funded  obligations  of 
Canadian  Brass  pledged  as  collateral. 

Trustee — Montreal  Trust  Co. 

Subsidiary  —  Canadian  Brass  Ltd. — 
Wholly  owned.  Acquired  in  1956. 


Feralco  Industries  Limited 

Head  Off.  —  1255  Laird  St.,  Montreal. 
Trans.  Agents — Royal  Trust  Co.,  Montreal. 

Company  —  (Dom.  1949).  Holding  co. 
Wholly  owns  Smiths  Falls  Malleable  Cast¬ 
ings  Ltd.,  operating  a  malleable  iron  fac¬ 
tory  at  Smiths  Falls,  Ont.  Owns  95%  com¬ 
mon  stock  of  Standard  Clay  Products  Ltd., 
manufacturing  vitrified  clay  and  flue  lin¬ 
ings  and  concrete  pipe  at  New  Glasgow, 
N.S.  and  St.  Johns,  P.Q.  Another  sub¬ 
sidiary,  Standard  Concrete  Products  Ltd. 
operates  a  plant  at  St.  Johns,  P.Q. 

Directors  —  F.  O.  Peterson,  pres.  & 
treas.;  E.  N.  Noseworthy,  vice-pres.  S.  J. 
McLeod,  sec.;  T.  T.  Arnold,  S.  A.  Stephens, 
Jr.,  Montreal;  R.  J.  Mclnnis,  Sillery,  Que.; 
W.  S.  Trotter. 

Capital  Stock  —  Author.  Issued  Par 
Pref.  100,000  sh.  nil  $10 

Common  500,000  sh.  205,000  sh.  n.p.v. 

Listed:  FER,  CDN. 

Dividends — None  since  3c  per  sh.  pd. 
Sept.,  1953. 


FERALCO  INDUSTRIES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


May  31 

Nov.  30 

Nov.  30 

As  at: 

1962 

1961 

1960 

Total  curr.  assets 

$31,597 

$24,498 

$66,376 

Fixed  assets  . 

f23,551 

727,368 

7,271 

Invest.  Std.  Clay 

Products  . 

182.617 

182.617 

185,457 

Invest.,  adv.  subsid. 

364,310 

346,196 

375,288 

Total  assets  . 

602,075 

580,679 

634,392 

Bank  loan  . 

13 

5,665 

19,148 

Total  curr.  liabs. 

90,468 

71,152 

120,277 

Capital  stock  . 

410,000 

410,000 

410,000 

Earned  surplus  .  . . 

101.607 

99,527 

104,115 

tAfter  deprec.  of 

9,159 

9,122 

unstated 

Working  capitaU 

58,871 

46,654 

53,901 

*Excess  of  curr.  liabs.  over 

curr.  assets. 

Conting.  liability 

at  May 

31,  1962, 

re  sales 

contracts  amounted  to  $9,994. 

INCOME  ACCOUNT 

6  mos. 

Year 

Year 

ended 

ended 

ended 

May  31 

Nov.  30 

Nov.  30 

1962 

1961 

1960 

Manage,  fees  . 

$8,572 

$28,799 

$10,000 

Total  revenue  .... 

9,103 

28,966 

11,033 

Less:  Gen.  exps.  .. 

3,323 

23,720 

11,757 

2,617 

9.122 

Int.  chgs . 

1,083 

912 

983 

Net  profit  &  surp. 

2,080 

*4,788 

a!,707 

*Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common  . .  $0,01  d$0.02  d$0.01 

None  paid. 


SAINT  JOHN  SHIPBUILDING  &  DRY  DOCK 
CO.  LTD. 

Head  Off. — Bayside  Dr.,  East  Saint  John,  N.B. 
Trans.  Agents  — ( 1st  pref.)  Montreal  Trust  Co.. 
Toronto,  'Montreal;  Maritime  Trust  Co.,  Saint 
John,  N.B. 

Company— (Dom.  1947).  Engaged  in  shipbuild¬ 
ing,  repairing,  also  fabrication  and  erection  of 
structural  steel;  owns  dry  docks  at  Saint  John, 
N.B.  Co.  purchased  by  K.  C.  Irving  interests  in 
1959  and  name  subsequently  changed  from  Saint 
John  Dry  Dock  Co.  Ltd. 

Funded  Debt— 5'/2%  S.F.  Debentures  —  Dated 
March  15,  1954;  due  March  15,  1974.  Interest 
semiannually,  March  and  Sept.  15.  Canadian 
funds.  Author.,  issued  $650,000;  o/s  Dec.  31,  1963, 
$185,000  (after  deducting  s.f.  due  in  1963) . 

Redeemable  at  104%  on  or  befor  March  15, 

1957;  thereafter  at  103%  on  or  before  March  15, 

1960;  thereafter  at  102%  on  or  before  March  15, 

1964;  thereafter  at  101%  on  or  before  March  15, 

1966;  thereafter  at  par.  For  purpose  of  s.f., 
redeemable  at  par.  Annual  s.f.  sufficient  to  retire 
$34,000  princ.  amt.  each  year  1955-73  incl.  and 
$4,000  princ.  amt.  in  1974.  Direct  obligation  of 
the  company. 

Trustee — Montreal  Trust  Co. 

Subsidiary  —  Saint  John  Iron  Works  Ltd. 
(wholly  owned). 


Enamel  &  Heating 
Products  Ltd. 

Head  Off.  —  Sackville  N.B.  Tran: 
Agents  —  Montreal  Trust  CL.,  K  n  ■- 
Central  Trust  Co.  of  Canada,  Moncton 
and  Amherst.  Report  Appeared — A; 
in  1964.  Meeting — Apr.  23  in  1964. 

Company  — •  (Dom.,  1928).  Mfrs.  range- 
furnaces,  air-conditioning  equipment,  wa¬ 
ter  heaters,  steel  reinforcing  bars,  aircraft 
components,  etc.  Plants  at  Sackville  and 
Amherst  (2).  Plant  for  aircraft  repairs  at 
Charlottetown,  P.E.I.  Affiliated  plant  at 
Johannesburg,  South  Africa. 

New  $700,000  electric  melting  furnace 
to  provide  expansion  to  steel  rolling  mill 
products  installed  in  1964. 

Directors — N.  A.  Hesler,  pres.;  R.  B. 
Fullerton,  vice-pres.  &  gen.  mgr.;  Sack¬ 
ville,  N.B.;  N.  T.  Avard,  S.  R.  Donaldson, 
vice-pres.,  Amherst,  N.S.;  A.  R.  French, 
vice-pres.  fin.  and  sec.-treas.;  W.  J.  Wie- 
nand,  Jr.,  vice-pres.  i/c  aircraft  div.; 
Kings  Co.,  N.B.;  A.  M.  MacKay,  Halifax, 
N.S.;  C.  N.  Wilson.  Saint  John;  H.  G. 
Hesler,  Montreal;  H.  Goldstein,  F.  R. 
Rand,  Sackville.  Vice-pres. — R.  J.  Hesler. 

Capital  Stock— Author.  Outstand.  Par 
Com.  cl.  A  250,000  sh.  177,000  sh.  n.p.v. 
Com.  cl.  B  250,000  sh.  118,000  sh.  n.p.v. 

Listed — EH,  M.  , 

Classes  A  and  B:  Class  A  entitled  to 
noncum.  pref.  divds.  of  40c  per  sh.  p.a. 
plus  participating  rights  entitling  holders 
to  an  additional  10c  per  sh.  in  any  fiscal 
year  after  which  cl.  A  and  B  participate 
equally,  share-for-share,  in  all  further 
dividends  in  such  year.  Class  A  nonvot¬ 
ing  unless  no  divds.  paid  for  2  consecu¬ 
tive  years,  when  voting  so  long  as  any 
dividends  remain  in  arrears.  In  liquida¬ 
tion,  cl.  A  entitled,  to  accrued  dividends; 
then  cl.  A  and  cl.  B  share  equally,  share- 
for-share. 


Capital  Changes  —  In  May,  1962,  the 
236,000  o/s  4%  non-cum.  pref.  shs.  $2.50 
par  value  (previously  issued  as  stk.  divd.) 
were  converted  to  cl.  A  on  basis  of  1  cl. 
A  for  each  4  pref.  sh. 


Dividends— Class  A  —  Present  rate  50c 
p.a..  pd.  regularly  last  day  Jan.,  Apr., 
July  and  Oct.,  since  Oct.  31,  1959.  Previ¬ 
ously  40c  p.a.  pd.  Oct.  31,  1956,  to  July 
31,  1959.  Class  B— No  cash  divd.  pd.  to 
date.  Stk.  divd.— One  4%  pref.  sh.  for  ea. 
2  cl.  A  or  B  shs.,  pd.  to  holders  of  record 
June  30.  1961;  pref.  shs.  exchanged  for  cl. 
A  stk.  April,  1962. 

No  divds.  pay.  except  stock  divds., 
which  would  reduce  consol,  net  assets 


Funded  Debt  —  4%%  S.F.  Debentures, 

Series  A— Dated  Apr.  1,  1956;  due  Apr.  1, 


ENAMEL  &  HEATING  PRODUCTS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dee.  31: 

1963 

1962 

1961 

Cash  . 

$118,688 

$95,834 

$81,100 

2.476.070 

1,418,289 

1,746,680 

Inventories  . 

2,257,463 

2,345.085 

1,805,440 

Total  curr.  assets 

4,852,221 

3,859,208 

3.633,220 

Fixed  assets*  . 

2,921,153 

2,948,203 

2,717,225 

Total  assets  .  . 

7,791,072 

6,835,795 

6,384,079 

Bank  loan  . 

1,480.000 

540,000 

185,000 

Total  curr.  liab. 

2,474,683 

1,584,306 

1,179,681 

Funded  debt  . 

850.000 

900,000 

950.000 

Capital  stock  . 

1.029.769 

1,029,769 

1,029.769 

Appraisal  surplus  . 

2.202,457 

2.202.457 

2.202,752 

Retained  earnings  . 

1.234,163 

1,119.263 

1,021,877 

•After  depr.  of  . 

1,572,996 

1,493,737 

1,415,776 

Working  capital 

2,377,588 

2,274,902 

2,453,539 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$469,920 

$470,742 

$462,509 

Less:  Deprec . 

89.480 

96,175 

78,933 

Debt,  interest  .  .  . 

42,424 

45,037 

47.279 

Inc  tax  . 

139,000 

156,399 

159.749 

Net  profit  . 

199,016 

173,131 

176,548 

Less:  Dividends  . . 

88.495 

85.539 

76,700 

Surplus  for  year  .  . 

110,521 

87,592 

99,848 

Times  Bond  Interest 

Before  deprec.  . . 

Earned: 

11.08 

10.45 

9.78 

After  deprec.  .  . . 

8.97 

8.32 

8.11 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  .  .  . 

■j" 

$0.75 

Paid  . 

$0.05 

0.10 

Class  A:  Earned* 

$1.12 

0.91 

1.35 

Earned*  . 

0.87 

0.80 

0.92 

Paid  . 

0.50 

0.50  0.50  »  *stk 

Class  B:  Earned* 

0,37 

0.30 

0.43 

Paid  . 

nil 

nil 

•stk. 

*Before  (tafter)  participation. 

•One  4%  pref,  sh.  for  each  two  class  A  or 
class  B  shs.  held. 
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1976.  Interest  Apr.  and  Oct.  1.  Canadian 
funds.  Author,  and  issued  $1,250,000;  o/s 
at  Dec.  31,  1963,  $850,000. 

Redeemable  at  a  premium  of  3?*%  up 
to  and  incl.  April,  1957;  thereafter  premi¬ 
um  decreasing  by  of  1%  each  year  to 
Apr.  1,  1971:  thereafter  at  par.  Premium 
reduced  by  50'  if  called  for  sinking  fund 
purposes.  Annual  sinking  fund  April  1, 
1957-1975  incl  sufficient  to  retire  $49,500 
principal  amount  each  year.  Secured  by 
a  first  floating  charge  upon  the  under¬ 
taking  and  assets  of  the  company. 

Trustee — Central  Trust  Co.  of  Canada. 


Beatty  Bros.  Ltd. 

Head  Off. — Hill  St.,  Fergus,  Ont.  Trans. 
Agents — Canada  Trust  Co.,  Toronto.  Re¬ 
port  Appeared — Mar.  20  in  1964.  Meet¬ 
ing — Apr.  28  in  1964. 

Company  —  (Dorn.  1912)- — Operations, 
which  included  manufacture  of  barn 
and  stable  equip.,  feeding  devices,  ven¬ 
tilating  and  watering  equip.,  etc.,  sold  to 
General  Steel  Wares  Ltd.  (which  see)  in 
Apr.  1964.  for  $1,384,756  cash  and  150,000 
com.  shs.  of  General  Steel.  Beatty  re¬ 
tained  its  cash  on  hand,  accts.  receivable, 
work  in  progress  and  shs.  of  General 
Steel.  After  the  transaction  Beatty  held 
72'  ownership  of  General  Steel  Wares. 

Beatty  will  redeem  all  its  o/s  cl.  A 
shs.  at  $12.24  a  sh.  and  all  o/s  pref.  shs. 
at  S12  a  sh.  The  com.  shs.  will  continue 
to  be  listed. 

Directors  —  George  Gardiner,  chm.;  R. 
M.  Barford,  pres,  and  treas.;  R.  A.  Stev¬ 
ens.  exec,  vice-pres.;  Toronto;  A.  A.  P. 
Menzies,  vice-pres.  &  gen.  mgr.,  Fergus, 
Ont.:  Miss  M.  P.  Hyndman,  sec.;  W.  F. 
Pearson;  G.  Rodanz.  Toronto;  R.  Pigeon, 
Vercheres.  Que.;  G.  E.  Robertson, 
Guelph. 

Capital  Stock* — Author.  Outstand.  Par 
5'  Preferred  +417,000  sh.  178,349  sh.  $12 
Class  A  417,000  sh.  42,818  sh.  n.p.v. 

Common  600,000  sh.  417,000  sh.  n.p.v. 

Originally;  subsequently  reduced 
through  conversion  and  redemption. 

*At  Dec.  31,  1963. 

Listed:  BB,  T  (cl.  A  and  com.),  CDN 
(com.). 

5%  Pref. — Entitled  to  60c  p.a.,  noncum. 
prior  to  Jan.  1,  1965;  cum.  thereafter. 

Redeemable  at  $12  a  sh.  plus  all  un¬ 
paid  divds.,  declared  or  cum.  When  pref. 
redeemed,  co.  must  also  make  available 
a  like  amt.  for  cancellation  of  cl.  A  shs., 
which  may  be  tendered  for  this  purpose. 

Nonvoting  unless  no  divds.  pd.  for  2 
consecutive  yrs.  prior  to  becoming  cum. 


BEATTY  BROS.  LTD. 

•CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$361,118 

$9,810 

$305,627 

Inventories  . 

10,716.455 

2,383,401 

3,991,946 

Total  curr.  assets 

16,327,211 

3,654,628 

7,777,622 

Fixed  assets*  . 

6,328  848 

761,386 

1.C60.393 

Invest,  subs.  cos.  . 

911.656 

3.468,151 

Total  assets  .... 

23,599,591 

7,884,166 

8,869,076 

Bank  advances  . 

1.153,603 

74,436 

Total  curr.  liab. 

Deferred  taxes  .... 
Funded  debt  . 

7,327,482 

180.500 

4.203,000 

5,367.887 

1,377,564 

1,204,289 

Minority  interests  . 

* 

Res.  tooling  costs  . 

25  O.OOC 

Capital  stock  . 

2.952,886 

2,938,564 

4.390,284 

Retained  earnings 

3,317.836 

3,568,038 

3,274.503 

♦After  depr.  of  . 

13,622,892 

3,210,052 

3,616.085 

Working  capital 

8,999,729 

2,277,061 

6.573,333 

•In  1963.  includes 
Steel  Wares  Ltd. 

assets  anc 

liabs.  of 

General 

CONS.  INCOME  ACCOUNT 

Year 

Year 

4  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

1963 

1962 

1961 

Net  oper.  inc . 

Add:  Gain  f  a.  & 

$2  240,747 

$847,835 

$92,874 

shs.  subs . 

155,483 

Net  earnings  . 

2,396,230 

847,885 

92.874 

Less:  Income  tax  . 

219.7C0 

140,000 

Deprec . 

Interest  . 

680,724 

388,707 

77,485 

35.357 

Mm  interests  .... 

209.828 

Divds.  sub's,  cos.  . 

200.405 

Accts.  rec.  w/o  . 

38.344 

8.730 

Net  profit  &  surp. 

696,866 

502,006 

48,787 

Earnings  per  Share 

and  Dividend  Record: 

Pref.  &  Class  A 
None  paid. 

$3.15 

$2.68 

$0.13 

Common  . 

1.35 

1.10 

dO. 41 

None  paid. 


or  for  2  yrs.  after  becoming  cum.,  when 
entitled  to  one  vote  and  right  to  elect  2 
directors.  Can  vote  on  capital  changes. 
On  liquidation,  entitled  to  all  unpaid  ac¬ 
crued  divds.,  and  after  all  accrued  un¬ 
paid  divds.  paid  on  cl.  A  shs.,  entitled  to 
par  value  and  no  more. 

Class  A  —  Entitled  to  fixed  divd.  in 
priority  to  common  of  60c  p.a.;  cum.  from 
Jan.  1.  1965.  Ranks  equally  with  pref. 
for  divids.  Redeemable  at  $12  a  sh.  plus 
premium  of  20%  of  amt.  obtained  by 
dividing  consol,  net  earnings  from  Aug. 
31.  1961  to  end  of  fiscal  year  next  pre¬ 
ceding  fiscal  year  in  which  purchased, 
by  max.  number  of  cl.  A  and  com.  shs. 
at  any  time  theretofore  outstanding.  Con¬ 
vertible  into  pref.  shs.  on  sh.-for-sh. 
basis.  After  Jan.  1,  1965  convert,  at  com¬ 
pany’s  option  and  co.  shall  pay  all  acc. 
unpaid  divds.  plus  premium  same  as  for 
redemption.  On  liquidation,  ranks  equally 
sh.  for  sh.  with  common. 

Capital  Changes  —  On  Sept.  30,  1961, 
each  issued  com.  shs.  was  divided  into 
one  class  A  and  one  com.  sh.  and  417,000 
pref.  shs.  were  created.  In  Apr.  1964, 
shareholders  voted  in  favour  of  redemp¬ 
tion  of  all  o/s  cl.  A  shs.  at  $12.24  a  sn. 
and  all  o/s  pref.  shs.  at  $12  a  sh. 

Dividends-Pref.  and  Cl.  A — 60c  p.a.  to 
be  cum.  from  Jan.  1,  1965;  none  pd.  to 
date.  Common — None  since  10c  Apr.  1, 
1960.  Com.  divids.  declared  for  previous 
fiscal  years  have  been  as  follows: 

1950  $0.95  1958  $0.05 

1951  .  0.80  1959  .  0.40  +  0.10 

1952-53  0.55  1960  0.30 

1954-56  0.40  1961-63  .  nil 

1957  .  0.30  +  0.10 

Funded  Debt — The  co.  has  no  funded 
debt,  however,  subsidiaries  funded  debt 
amounted  to  $4,203,000,  due  at  various 
times  to  1973. 

Subsidiaries — General  Steel  Wares  Ltd. 
(which  see).  Beatty  Bros.  (Tenbury) 
Ltd.,  Manchester,  Eng.;  inoperative;  Bel- 
wood  Appliance  Co.  Ltd. 


General  Steel  Wares 
Limited 

Head  Off.— 135  St.  Clair  Ave.  W.,  To¬ 
ronto.  Trans.  Agents  —  Pref.:  Canada 
Trust  Co.,  Com.:  National  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Edmonton 
and  Vancouver.  Report  Appeared — Apr. 
13  in  1964.  Meeting— Apr.  27  in  1964. 

Company  —  (Dom.,  1927).  Makes  and 
sells  a  wide  range  of  household  utensils 
and  equipment,  ranges,  refrigerators, 
irons,  space  heaters,  washing  machines, 
air-conditioning  systems,  etc.;  and  a  line 
of  enamel  panels  and  shapes  used  in 
construction.  Plants  at  Montreal,  London 
and  Fergus,  Ont. 

In  Apr.  1964  acquired,  for  $1,384,756 
cash  and  150,000  com.  shs.,  business  of 
Beatty  Bros.  Ltd.,  which  made  barn  and 
stable  equipment  including  stalls,  pens 
and  milking  machines;  water  softeners, 
heaters  and  conditioners;  pipes  and  fit¬ 
tings;  boat  and  cartage  trailers;  pumping 
equipment.  As  a  result  of  above  trans¬ 
action  Beatty  Bros,  which  held  62%  int., 
now  has  72%  ownership. 

Directors — R.  M.  Barford,  chm.  &  pres.; 
R.  A.  Stevens,  Gage  Campbell,  exec,  vice- 
nres.’s.  G.  M.  Farquharson,  sec.:  D.  S. 
Johnson,  Miss  M.  P.  Hyndman,  Q.C.,  N.  S. 
Robertson,  Q.C.,  R.  C.  Berkinshaw,  G.  R. 
Gardiner,  Toronto:  R.  E.  Haldenby,  Jean 
Raymond,  Q.C..  Montreal;  Vice-pres.  — 
J.  H.  Mcllray.  Treas. — W.  J.  Jennings. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  75,000  sh.  34,927  sh.  $100 
Common  1,000,000  sh.  *478,789  sh.  n.p.v. 

•At  May  1964.  72%  held  by  Beatty 
Bros. 

Listed:  GSW,  M,  T. 

Pref.:  Callable  at  any  time  at  105;  same 
in  voluntary  liquidation;  par  if  enforc¬ 
ed.  Annual  sinking  fund  commenced 
July  1,  1950,  of  ll2%  of  par  value  of 
pref.  shs.  issued,  plus  10%  of  consolidat¬ 
ed  net  profit  for  last  preceding  fiscal 
year  in  excess  of  $150,000,  provided  there 
are  no  arrears  of  pref.  dividends,  and 


such  net  profit  amounts  to  at  least  $150,- 
000.  Nonvoting  unless  4  quarterly  divds. 
in  arrears,  when  entitled  to  1  vote  and 
as  class  to  elect  two  directors.  No  divds. 
pay.  which  would  reduce  consol,  net  curr. 
assets,  below  $3,600,000;  no  common 
divds.  pay.  which  would  reduce  consol, 
net  curr.  assets  below  $3,000,000,  or 
consol,  earned  surplus  below  one  year’s 
pref.  divd.  requirement. 

Dividends  —  Pref.:  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  1.  Common: 
None  at  present;  5c  pd.  Dec.  30,  1961. 
Previously  pd  40c  p.a.  quarterly  from 
Aug.  16,  1954,  to  Nov.  15,  1960;  $1  p.a.  pd. 
from  Feb.  15,  1950;  80c  p.a.  pd.  from  May 
15,  1945.  Extra  20c  pd.  Nov.  15,  1948-49; 
extra  25c  pd.  Nov.  15,  1950. 

Funded  Debt 

3)4%  First  Mortgage  Bonds,  Series  A. 

Dated  May  1,  1950;  due  May  1,  1970.  In¬ 
terest  May  and  Nov.  1,  Canadian  funds. 
Author.  $8,000,000  issued  series  A,  $4,000,- 
000;  o/s  at  Dec.  31,  1963,  $2,222,000  (after 
payments  due  within  one  yr.). 

Callable  at  102)4  on  or  before  May  1, 
1953:  premium  decreasing  Yi  of  1%  an¬ 
nually  thereafter  to  101  on  May  1,  1959, 
then  decreasing  in  1/8  of  1%  annually 
to  100  1/8  on  May  1,  1966;  thereafter  at 
par.  S.f.  commencing  July  1,  1951.  suf¬ 
ficient  to  redeem  $127,000  annually  to 
1969  inc.  First  mortgage  on  fixed  assets 
and  floating  charge  on  all  other  assets. 

Trustee  —  Canada  Permanent  Trust 
Co. 

5%  First  Mortgage  Bonds,  Series  B. 

Dated  Apr.  15,  1953;  due  Apr.  15,  1973. 
Author.,  and  issued,  $2,500,000;  o/s  at  Dec. 
31,  1963,  $1,631,000  (after  pay.  due  with¬ 
in  one  yr.). 

Sold  privately  in  1953. 

Funded  Debt  of  Subsidiary — The  sub¬ 
sidiary,  Easy  Washing  Machine  Co.  Ltd., 
had  outstanding  at  Dec.  31,  1963,  $350,000 
of  5 %%  s.f.  debentures  due  June  30,  1969. 

Subsidiaries 

The  Easy  Washing  Machine  Co.  Ltd. — 

Control  acquired  late  in  1958,  and  ac¬ 
counts  now  consolidated  with  those  of 
the  parent  company. 

G.S.W.  Acceptance  Co.  Ltd.  —  Wholly 
owned.  Assets  now  consist  of  land  since 


GENERAL  STEEL  WARES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$14,721 

$254,517 

$311,840 

Inventories  . 

8,327,077 

10.606.330 

11.152.864 

Total  curr.  assets 

12,295,630 

16,052.631 

16,807,927 

Fixed  assets*  . 

5.854,817 

6,785,065 

8.275.905 

Total  assets  . 

Bank  loan  &  s.t. 

18.689,378 

23,383,878 

25,715,474 

notes  . 

1,153.603 

4.927.330 

4.228.808 

Total  curr.  liab.  . 

5,669,531 

9,183,882 

8,241,689 

Funded  debt  . 

4,203,000 

4,449.000 

4,695.000 

Def.  inc.  tax  . 

180,500 

180.500 

600.500 

Minority  int . 

1,201 

911,025 

911.890 

Capital  stock  . 

5,947.067 

6.219.485 

6.226.542 

Capital  surplus  .  . . 

82.614 

72.291 

65.089 

Retained  earnings  . 

2,355.465 

2.367.695 

4.974.764 

•After  deprec.  of 

10.585,796 

9,863.327 

9.309,026 

Working  capital 

6,626,099 

6,868,749 

8,566,238 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

s 

$ 

$ 

Sales  . 

42,152,579 

40,048,862 

38.727,199 

Net  earnings  . 

1,816,284 

1,305,667 

2,187.061 

Less:  Deprec . 

636,128 

628,090 

547.094 

Amort.,  dies,  etc. 

* 

680,138 

547.437 

W  o  doubtful  a  s 

428,809 

100.542 

W  o  inventory  . . 

267.372 

30,000 

Bond  int.,  etc  . . . 

382.281 

535,044 

486.407 

Minority  int.  . . . 

16,129 

45.274 

45,871 

Inc,  tax  . 

Add:  Prof,  sale  f.a. 

59,700 

*164,777 

90.286 

Inet)  . 

22.441 

22.876 

Net  profit  . 

722,046 

*1,091,842 

362.300 

Less:  Pref.  divds.  . 

184,276 

194.825 

196.544 

Com.  divds . 

23,937 

Surplus  for  year  .  . 

537,770 

*1.286,667 

141,819 

4Loss  or  deficit. 

ARecoveries. 

•Incl,  in  surplus  acc.  in  1963 

Note — Co.  has  claimed  for 

inc.  tax 

purposes 

depreciation  in  excess  of  amts,  charged  in  the 

accounts,  the  amounts  so  claimed  being  de¬ 
ferred. 

Times  All  Interest  Earned: 

Before  deprec.  & 

amort . 

After  deprec.  & 

4.75 

2.44 

4.23 

amort . 

3.09 

nil 

1.98 

Earnings  per  Share 

and  Dividend  Record: 

5%  Pref . 

$20.01 

«1$28. 18 

$9.22 

Paid  . 

5.00 

5.00 

5.00 

Common  . 

1.12 

d2.69 

0.35 

Paid  . 

nil 

nil 

0.05 
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IRON  AND  STEEL  SECURITIES 


sale  in  1960  of  all  its  instalment  accounts 
and  notes  rec.  to  Industrial  Acceptance 
Corp. 

General  Steel  Wares  (U.  K.)  Ltd.  — 

Formed  in  1963. 


The  Easy  Washing  Machine 
Co.  Ltd. 

Head  Off. — 76  Miranda  Ave.,  Toronto. 
Trans.  Agents— Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  10 
in  1964.  Meeting — Apr.  27  in  1964. 

Company  —  (Ont.  1934).  Manufactures 
electric  washing  machines,  clothes  dryers, 
coin  -  operated  automatic  washers  and 
clothes  dryers,  floor  polishers,  electric 
motors  and  other  goods. 

Sales  and  service  are  integrated  with 
those  of  General  Steel  Wares  Ltd.,  which 
holds  99.9%  of  the  com.  stk.  Major  ap¬ 
pliances  are  marketed  under  McClary- 
Easy  name. 

Directors— Gage  Campbell,  pres.,  W.  J. 
Mosley,  gen.  mgr.,  G.  M.  Farquharson, 
sec.,  R.  M.  Barford,  R.  C.  Berkinshaw, 
G.  R.  Gardiner,  N.  S  Robertson,  R  A 
Stevens.  Treas.— W.  J.  Jennings. 

Capital  Stock— Author,  Outstand.  Par 
Common  300,000  sh.  *168,110  sh.  n.p.v. 

*General  Steel  Wares  holds  approx. 
99.9%  of  o/s  stk. 

Pref.  Shs.  Redeemed — The  5%  1st  pref 
shs.  $20  par  were  called  for  redemption 
on  Oct.  10,  1963,  at  $21  plus  7c  accrued 
divids. 

Funded  Debt— 5%%  S.F.  Debents.,  Ser. 

A— Dated  June  30,  1954,  due  June  30,  1969. 
Interest  June  and  Dec.,  Canadian  funds. 
Issued  $550,000;  o/s  at  Dec.  1963,  $350,000 
(after  deducting  s.f.  due  in  1964). 

Red.  for  s.f.  at  101.50  on  or  before  June 
30,  1960,  premium  decreasing  thereafter 
by  14  of  1%  to  June  30,  1968,  thereafter 
at  par;  redeem,  for  other  purposes  at  105 
on  or  before  June  30,  1955,  thereafter  pre¬ 
mium  decreasing  by  y4  of  1%  to  June  30, 
1968,  thereafter  at  par.  Annual  s.f.  of  $40,- 
000  on  or  before  June  30,  1960-68  incl. 

Secured  by  first  mortgage  on  all  fixed 
assets  and  floating  charge  on  all  other 
assets. 

Trustee — Canada  Trust  Company. 


THE  EASY  WASHING  MACHINE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$2,633 

$232,610 

$293,420 

Inventories  . 

848,630 

1,364.959 

1.191.568 

Total  curr.  assets 

1,136,780 

2,596,397 

2,671,205 

Fixed  assets)  . 

435,021 

497,595 

527,988 

Total  assets  . 

1,571,801 

3,093,992 

3,426,979 

Total  curr.  liab.  . 

69,674 

601,739 

544,800 

Deferred  inc.  tax  . 

30,500 

30,500 

50,500 

Funded  debt  . 

350,000 

390,000 

430,000 

Capital  stock  . 

163,590 

1,072,990 

1,073.490 

Contrib.  surplus  . . 

17,525 

17,420 

Retained  earnings  . 

958,037 

981,238 

1,130,769 

tAfter  depr  of  . 

632,216 

646.560 

609.446 

Working  capital 

1,067,106 

1,994,658 

2,126,405 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$54,792 

t  $78,724 

$402,374 

Less:  Deprec . 

Amort . 

35,423 

38,322 

40,700 

119,617 

94,500 

Inc.  tax  . 

*84,470 

Deb.  interest  .... 

22,740 

24,754 

26,719 

Net  profit  . 

)3,371 

457,330 

120,838 

Less:  Pref.  divds.  . 

16,173 

45,483 

45,753 

Surplus  for  year  . 
♦Credit. 

tLoss  or  deficit. 

)19,544 

4102,813 

75,085 

Note— Depreciation  claimed  for  tax  purposes 
was  $30,000  in  1961  less  than  that  shown  in  the 
accounts,  and  taxes  have  been  reduced  by  trans¬ 
fer  of  $19,500  in  1962  and  $13,500  in  1961  from 
“accumulated  tax  reduction”  accounts. 

Earnings  per  Share  and  Dividend  Record: 

1st  Pref.:  Earned  *  d$1.26  $2.66 

Paid  .  $0.82  1.00  1.00 

Common  .  d0.12  dO  61  0  45 

None  paid. 

*AU  of  the  5 %  pfd.  shares  redeemed  during 


PARMENTER  TOWNSEND  CO.  LTD. 

Formerly  a  holding  company  owning  all  the 
outstanding  shares  of  Parmenter  &  Bulloch  Mfg. 
Co.  Ltd.,  which  manufactures  rivets  in  a  plant 
at  Gananoque,  Ont.  Now  operates  as  the  Par¬ 
menter  &  Bulloch  Division  of  Textron  Canada 
Limited. 


Tappan-Gurney  Ltd. 

Head  Off.  —  380  Ste.  Croix  Blvd.,  St. 
Laurent,  Que.  Trans.  Agents  —  National 
Trust  Co.,  Toronto  and  Montreal.  Report 
Appeared — Mar.  31  in  1964.  Meeting — 
Apr.  14  in  1964. 

Company — (Can.,  1951).  Mfrs.  electric 
and  gas  ranges  and  cooking  and  heating 
stoves  at  St.  Laurent,  near  Montreal.  Also 
distributes  dishwashers,  garbage  dispos¬ 
ers  and  vent  hoods. 

Name  changed  from  Gurney  Products 
Ltd.,  May  15,  1961. 

Capital  Reorganization — In  May,  1964, 
co.  made  an  offer  to  holders  of  o/s  pref. 
shs.  to  exchange  4  com.  shs.  for  each  one 
pref.  sh.  held,  if  offer  accepted  by  June 
15,  1964.  Canadian  Tappan  Stove  Ltd., 
parent  co.  of  Tappan-Gurney,  owns  64% 
of  o/s  pref.  and  intends  to  accept  the 
offer.  The  arrears  on  the  pref.  divids., 
$10.80  a  sh.  at  Dec.  31,  1963,  are  being 
paid  on  June  1,  1964,  to  holders  of  record 
May  15,  1964. 

Directors — A.  P.  Tappan,  chm.,  R.  M. 
Lamb,  pres.,  Mansfield,  Ohio;  R.  A.  Wy¬ 
man,  exec,  vice-pres.  &  gen.  mgr.  W.  J.  R. 
Paton,  J.  D.  Gibson,  Montreal;  G.  B. 
Beatty,  A.  G.  Walwyn,  Toronto-  W.  C. 
Gummere,  W.  R.  Tappan,  Mansfield,  Ohio. 
Sec. -treas. — H.  S.  Hazlitt. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  150,000  sh.  3,290  sh.  30 
Common  300,000  sh.  100,000  sh.  n.p.v. 

tOf  which  21,710  have  been  red.  and 
cancelled. 

Pref.:  Entitled  to  $31.50  in  voluntary 
liquidation;  par,  if  enforced.  Redeemable 
at  $31.50  per  sh.  Annual  s.f.  commencing 
May  1,  1952,  of  amount  equal  to  3%  of 
par  value  of  greatest  no.  of  pref.  shares 
theretofore  issued  or  15%  of  net  profits 
for  preceding  fiscal  year,  whichever  is 
greater  (but  not  exceeding  whole  of  such 
net  profits)  providing  that  total  of  s.f.  at 
no  time  to  exceed  $50,000.  Nonvoting 
unless  6  quarterly  divds.  in  arrears  or  if 
s.f.  in  default  when  entitled  to  1  vote  per 
sh.  and,  as  class,  to  elect  2  of  7  or  3  of 
more  than  7  directors. 

Dividends — While  Series  A  bonds  o/s, 
no  dividends  payable  which  would  re¬ 
duce  consol,  net  current  assets  below 
125%  of  bonds  o/s.  Pref.;  $1.60  p.a.  pay. 
Feb.,  May,  Aug.  and  Nov.  1,  cum.  Initial 
40c  pd.  May  1,  1951;  pd.  regularly  to  and 
incl.  Feb.  1,  1957.  None  since.  Arrears  at 
Dec.  31,  1963,  $10.84  a  sh.  (all  arrears  pd. 
June  1,  1964).  Com. — None  pd. 

Funded  Debt — 4!4%  1st  Mortgage  S.F. 
Bonds,  Series  A — Dated  Feb.  15,  1951;  due 
Feb.  15,  1966.  Interest  Feb.  and  Aug.  15, 
Canadian  funds.  Author.  $1,000,000;  is- 


TAPPAN-GURNEY  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$4,322 

$4,322 

$3,822 

Inventories  . 

968,978 

1,030,103 

963.461 

Total  curr.  assets 

1,993,535 

1,931,988 

1,851,512 

Fixed  assets*  . 

385,780 

377.240 

404,664 

Total  assets  . 

2,402,001 

2,335,454 

2,283,766 

Due  bank  . 

328,544 

546,424 

599,330 

Total  curr.  liab.. 

906,483 

1,152,100 

1,123,577 

Advances  . 

175,000 

185,140 

195.098 

Funded  debt  . 

408,546 

125,301 

163,988 

Capital  stock  . 

398,700 

398,700 

398,700 

Capital  surplus  . . . 

102,905 

102,905 

102,905 

Revaluation  surp.  . 

113.437 

126,310 

138,762 

Retained  earnings  . 

296,930 

244,999 

160.736 

•After  depr.  of  . 

791,419 

759,799 

729,912 

Working  capital 

1,087,052 

779,888 

727,935 

CONS.  INCOME  ACCOUNT 

Years  ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$147,727 

$232,504 

$263,958 

Less:  Deprec . 

35,803 

36.343 

40,501 

Bond  interest  . . . 

21,451 

7,403 

9,113 

Other  interest  . . 

29.278 

44,035 

49,103 

Income  taxes  . . . 

20,000 

73,000 

79,378 

Net  prof.  &  surp.. 

41,195 

71,723 

85,863 

Times  All  Interest  Earned: 

Before  deprec.  . . 

2.91 

4.52 

4.53 

After  deprec.  . . . 

2.21 

3.81 

3.84 

Earnings  per  Share  and  Dividend  Record 

Preferred  . 

$12.52 

$21.80 

$26.10 

None  paid. 

Common  . 

0.36 

0.66 

0.81 

None  paid. 

Note— Pref.  divds.  in  arrears  $10.80  per  share 
as  at  Dec.  31,  1963. 


Current  Earnings — In  the  3  mos.  ended  Mar. 
31,  1964,  co.  reports  profit  of  $7,193  compared 
with  a  net  loss  of  $35,655  for  like  period  of  1963. 


sued  $500,000;  o/s  at  Dec.  31,  1963,  $83,540 
(after  current  s.f.  pay.). 

Redeemable  at  103  on  or  before  Feb. 
15,  1952,  premium  decreasing  %  of 
each  year  from  Feb.  15,  1952,  to  date  of 
redemption  until  Feb.  15,  1963;  thereafter 
prior  to  maturity  at  100;  for  s.f.  at  par. 
Annual  s.f.  Feb.  15,  1952-65;  incl.  of  $24,057 
plus  annual  interest  on  bonds  retired 
through  s.f.  Company  may  tender  bonds 
at  par. 

Secured  by  1st  mortgage  on  all  proper¬ 
ties  and  floating  charge  on  undertakings 
and  all  other  assets  of  co. 

Trustee — National  Trust  Co.  Ltd. 

Subsidiary  — -  Gurney  Finance  Ltd. 
(wholly  owned).  Inactive. 


Anfthes  Imperial  Limited 

Head  Off. — Berryman  Ave.,  St.  Cath¬ 
arines,  Ont.  Trans.  Agents  —  National 
Trust  Co.,  Toronto,  Montreal,  Calgary, 
Winnipeg.  Report  Appeared — Feb.  24  in 
1964.  Meeting — Apr.  7  in  1964. 

Company  —  (Dom.  1949).  Directly  and 
through  subsidiaries  makes  and  distri¬ 
butes  cast  iron  pipes  and  fittings,  heating 
equipment,  specialized  industrial  prod¬ 
ucts,  office  furniture  and  equipment  and 
petroleum  marketing  equipment.  Also 
engaged  in  the  distribution  of  powered 
construction  equipment  and  the  rental  of 
construction  equipment.  Plants  in  Ont., 
Alta,  and  Man.,  Canada,  John  Wood  Co. 
acquired  in  1964  has  plants  in  U.S.A.  and 
Canada. 

Name  changed  from  The  Anthes-Im- 
perial  Co.  Ltd.  Apr.,  1962. 

John  Wood  Co.  Acquired — In  Feb.,  1964, 
co.  made  offer  to  acquire  the  common 
shares  of  John  Wood  Co.  (which  see). 
When  offer  expired  on  Mar.  31,  1964,  co. 
had  acquired  95%  of  the  common  shares 
of  that  co.  The  offer  consisted  of  one  first 
preferred  share,  series  C,  $100  par,  and 
five  class  A  common  shares  for  each  15 
common  shares  of  John  Wood. 

Directors — D.  G.  Willmot,  pres,  and  gen. 
mgr.;  D.  Russell,  exec,  vice-pres.;  T.  S. 
Drake,  vice-pres.;  G.  B.  Waterman,  vice- 
pres.;  E.  H.  Orser,  vice-pres  &  treas.;  C. 
B.  Hill,  St.  Catharines;  H.  N.  Bawden,  J.  H. 
Thomson,  Toronto;  C.  E.  Isard,  London; 


THE  ANTHES  IMPERIAL  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $1,681,167  $924,651  . 

Inventories  .  5.984,540  6,306,621  $5,843,298 

Total  curr.  assets  12,780,988  12,252,006  9,813,537 

Fixed  assets)  .  6,724.522  6.684.542  6,147,759 

Total  assets  .  20,597,786  19,800,250  16,280,857 

Due  bank  .  .  .  1,611,901 

Total  curr.  liabs.  3,201,185  3,082,433  3,987,106 
Def.  income  tax  . .  683,000  580,000  482,600 

Funded  debt  .  5,720,000  6,010,000  2,390.000 

Min.  int .  5,800  4,957  4,183 

Capital  stock  .  4,915.950  4,820,020  4,802,080 

Retained  earnings  .  6.071.851  5,302.840  4,614,888 

t After  deprec.  of  11.292.323  10,644.878  9,766,859 
Working  capital  .  .  9,579,803  9,169,573  5,826,431 

CONDENSED  CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $3,857,166  $3,592,334  $2,772,921 

Less:  Deprec .  902,426  862.232  754,065 

Debt  interest  .  . .  353,500  329,856  128,877 

Income  taxes*  ..  1,312,000  1,255,000  *915,600 

Net  profit  .  1,289,240  1,145,246  974.379 

Less:  Pref.  divds.  .  163,738  164,054  166,239 

A  &  B  com.  divds  356,491  293,196  249,596 

Surplus  for  year  .  .  769,031  687,996  558,544 

ilncluding  amounts  deferred  through  claiming 
additional  depreciation  for  income  tax  purposes. 

•After  reduction  by  $123,000  due  principally  to 
applying  prior  years  losses  of  subsid. 

Times  Interest  Earned: 


Before  deprec.  . 

10.91 

10.89 

21.52 

After  deprec.  . . 

8.36 

8.28 

15.66 

Earnings  per  Share 

and  Dividend 

Record : 

First  Pref,:  Earn. 

$43.31 

$38.47 

$32.64 

Sar.  A  pd . 

5.50 

5.50 

5.50 

Ser  B  pd . 

Common  New 

5.50 

5.50 

5.50 

A  &  B:  Earn.* 

1.58 

1.41 

A  paid  . 

0.50 

0.33 

B  Tax-paid  . 

0.42 

0.27 

Paid  taxable  . 

0.007 

0.012 

A  &  B  Old:  Earn. 

4.66 

A  paid  . 

0.36 

1.44 

B  Tax -paid  . 

0.30 

1.20 

Taxable  . 

0.007 

0.023 

*A  &  B  shs.  split 

4-for-l  Apr., 

1962. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Hon.  G.  S.  Thorvaldson,  Winnipeg.  Sec. — 
N.  J.  P.  Melnick. 

Capital  Stockf — Author.  Outstand.  Par 
1st  pref.  77,270  sh. 

54%  Series  A  8,700 sh.  $100 

54%  Series  B  21,700  sh.  100 

54%  Series  C  38,647  sh.  100 

2nd  pref.  172,089,294  sh.  nil  lc 

CL  A  com.  3,500,000  sh.  *678,466  sh.  n.p.v. 
Cl.  B  com.  3.000,000  sh.  227,753  sh.  n.p.v. 

■As  at  Dec.  31,  1963,  after  giving  effect 
to  acquisition  of  John  Wood  Co. 

•Increased  to  713,361  shs.  at  Apr.  27, 
1964. 

Listed—  AIM,  T. 

Preferred,  Series  A:  Redeemable 

$103.40  per  share  to  Dec.  31,  1964  and 
t Hereafter  at  reducing  premium  to  $103 
per  share  after  Dec.  31,  1965.  Purchase 
fund  each  year  of  3%  of  par  value  of  all 
shares  ser.  A.  theretofore  issued.  Non- 
voting  unless  4  quarterly  divds.  in  arrears 
wh<  n  one  vote  per  share  and  as  a  class 
elects  2  directors. 

54  Preferred,  Series  B:  Redeemable 
at  $104  to  Dec.  31,  1968  and  thereafter  at 
reducing  premiums  to  $102  per  sh.  after 
Dec.  31.  1973. 

Purchase  fund  and  voting  rights  same 
as  for  Series  A. 

5*4%  Preferred,  Series  C:  Redeemable 
at  $105.25  per  share  to  and  including  Dec. 
31,  1969  and  thereafter  at  reducing  pre¬ 
mium  to  $101.00  per  share  after  Dec.  31, 
1984.  Co.  will  not  pay  divds.  on  shs.  ju¬ 
nior  to  these  if  consol,  working  capital 
reduced  below  $2,500,000  and  consol,  earn¬ 
ed  surplus  reduced  to  less  than  $1,750,000. 
Purchase  fund  each  year  commencing  in 
1966  of  3%  of  par  value  of  all  ser.  C  shares 
theretofore  issued.  Same  voting  rights  as 
other  1st  pref. 

Second  Pref. — Noncumulative.  Issuable 
to  class  B  common  shareholders  as  stock 
dividends.  Redeemable  immediately. 

Class  A  common — Entitled  to  one  vote 
per  sh.;  convertible  to  class  B  at  holders’ 
option  on  sh.  for  sh.  basis.  Receives  cash 
dividends. 

Class  B  common  —  Entitled  to  one  vote 
per  sh.  Receives  divds.  in  stk.  and  cash, 
equal  to  amount  pd.  on  cl.  A  com.  Con¬ 
vertible  into  cl.  A  com.  on  sh.-for-sh. 
basis. 

Capital  Changes  —  By  S.L.P.  Feb.  22, 
I960  the  400,000  common  shs.  author,  were 
reclassified  as  class  A  com.,  conv.  sh.  for 
sh.  into  class  B  com.;  500,000  class  B  shs. 
were  created,  and  author,  second  pref. 
was  increased  from  500.000  $1  par  shs.  to 
40,000.000  5c  par  shs.  On  Apr.  17,  1962, 
shareholders  of  Cl.  A  and  B  common  ap¬ 
proved  stk.  split  on  4-new-for-l-old  basis. 
Auth.  2nd  pref.  changed  to  185,353,070  sh., 
par  lc.  In  Mar.  1963,  cl.  B.  com.  made 
convertible  into  cl.  A.  By  S.L.P.  Mar  18, 
1963,  2,129,826  Class  A  common  shares  and 
1,000,000  Class  B,  common  shares  were 
created  and  4,430  Class  A  common  which 
had  been  converted  into  4,430  Class  B 
common,  were  cancelled.  In  Feb.  1964  co. 
issued  18,647  54%  series  C,  1st  pref.  shs. 
and  193,235  Class  A  shares  in  connection 
with  the  purchase  of  John  Wood  Co. 

Options — At  Dec.  31,  1963,  options  were 
o/s  on  cl.  A  shs.  as  follows:  300  shs.  at 
$4.50  per  sh.;  25.160  shs.  at  $6.50  per  sh.; 
22,480  shs.  at  $10  per  sh.;  additional  21,360 
cl.  A  shs.  reserved  for  future  options. 

Dividends — 1st  Pref.  Ser.  A  and  B — 
$5.50  p.a.  cum.  pd.  regularly  Feb.,  May, 
Aug.,  Nov.  1.  Ser.  C — $5.25  p.a.  cum.  pay. 
Feb.,  May  and  Aug.  and  Nov.  (First  pay’t. 
May  1,  1964  on  shs.  issued  to  Apr.  27,  1964). 

Cl.  A  Com.  (new) — Pd.  Jan.,  Apr.,  July, 
Oct.  15.  Present  rate  68c  per  snare  p.a. 
estab.  with  pay’t  of  17c  Apr.  15,  1964; 
previously  pd.  52c  p.a.  from  July  15,  1963. 
and  prior  to  that,  44c  p.a.  from  July  16, 
1962.  Cl.  B.  com.  (new) — Rate  approx, 
same  as  cl.  A  com.;  pd.  partly  in  2nd. 
pref.  shs.  redeem,  immed,  and  partly  in 
cash.  (Shareholders  currently  receive 
14.5c  a  sh.  quarterly  of  which  14c  is  tax 
paid).  Paid  same  dates  as  cl.  A  com. 

Cl.  A  and  B.  com.  (old) — Rate  of  $1.44 
per  sh  p.a.  pd.  regularly  quarterly  Apr. 
15,  1960.  to  Apr.  15,  1962,  inch  (stk.  split 
on  4-for-l  basis  Apr.  17.  1962).  Dividends 
on  old  Cl.  B  were  pd.  in  second  pref.  shs. 
5c  par  which  were  redeemed  immed.; 
part  of  divd.  had  already  been  applied  in 


pay.  of  tax.  Com.  (old) — Paid  $1.40  per 
sh.'  p.a.  quarterly,  from  July  15,  1958,  to 
and  incl.  Jan.  15,  1960;  $1.20  a  sh.  p.a.  from 
Jan.  15,  1955,  to  Apr.  15,  1958  incl. 

Funded  Debt 

6%  SF.  Debentures:  Dated  Mar.  1,  1962; 
Due  Mar.  1,  1982.  Interest  Mar.  and  Sept. 
1,  Cdn.  funds.  Author,  and  issued  $5,500,- 
000.  O/s  at  Dec.  31,  1963,  $5,310,000. 

Redeemable  at  106  on  or  before  Mar.  1, 
1965:  105.75  to  Mar.  1,  1966;  105.50  to  Mar. 
1,  1967,  premium  thereafter  reducing  .50 
of  1%  annually  to  101  on  or  before  Mar. 
1.  1976;  thereafter  at  100.75  on  or  before 
Mar.  1,  1977,  100.50  on  or  before  Mar.  1, 
1978;  100.25  on  or  before  Mar.  1,  1979,  and 
thereafter  at  par.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  Mar.  1, 
1974.  For  s.f.  redeem,  at  par.  Sinking 
fund  to  retire  $190,000  princ.  amt.  annu¬ 
ally  on  Mar.  1,  1963-81  incl. 

Divds.  restricted  unless  consol,  net  cur¬ 
rent  assets  are  in  excess  of  $5,500,000  and 
consol,  equity  in  excess  of  $8,000,000  after 
such  payments,  excepting  cum.  pf.  divds., 
stk.  divds.  or  reduction  of  capital  stock. 

Offered — Mar.,  1862,  at  100  and  accrued 
interest.  Proceeds  used  to  retire  $250,000 
of  serial  debents,  series  B,  due  annually 
to  1965,  and  bank  indebtedness  totaling 
$3,171,901  (part  of  -which  was  secured  by 
$1,340,000  of  series  A.  C  and  D  deben¬ 
tures  maturing  annually  to  Oct.  15,  1968). 

Trustee — Eastern  &  Chartered  Trust  Co. 

Subsidiary’s  Funded  Debt — Office  Spe¬ 
cialty  Limited  had  o/s  at  Dec.  31,  1963, 
$700,000  4V2%  serial  Deb.,  series  A,  matur¬ 
ing  $100,000  May  1,  1963-70  incl. 

Subsidiaries  —  Penberthy  Injector  Ltd. 
— Wholly  owned  subsidiary.  Manufac¬ 
tures  brass  valves,  forged  steel  valves  and 
specialties,  sump  pumps,  lubricators,  etc. 

Sarnia  Scaffolds  Ltd.  —  Wholly  owned. 
Incorporated  February,  1959,  to  sell  and 
lease  tubular  steel  scaffolding  and  other 
products.  Sarnia  Hoists  Ltd. — Formed  196 
Rents  hoist  equipment.  Love  &  McDou- 
gall  Co.  Ltd.,  distributes  powered  con¬ 
struction  equipment. 

National  Oxygen  Limited — Wholly  own¬ 
ed,  acquired  in  1959.  Produces  oxygen, 
acetylene  and  high  purity  gases  for  in¬ 
dustrial  and  thereapeutic  purposes;  also 
distributes  welding  equipment  and  sup¬ 
plies.  Plant  at  Oakville,  Ont.,  commenced 
operations  Aug.,  1959 

Anthes  Steel  Products  (1962)  Limited — - 
Wholly  owned.  Plant  at  Toronto.  Co. 
produces  certain  types  of  steel  joists,  steel 
scaffolding  and  custom  cold  rolled  prod¬ 
ucts. 

Office  Specialty  Ltd.  (previously  The 
Office  Specialty  Manufacturing  Co.  Ltd.) 
Wholly  owned.  Acquired  in  1961,  through 
offer  of  $15.05  a  sh.  Manufactures  and 
distributes  steel  and  wooden  office  fur¬ 
niture,  and  related  supplies.  Plants  in 
Newmarket  and  Holland  Landing,  Ont. 
Funded  Debt  (see  above). 

Arco  Automatic  Retail  Co.  Ltd. — Form¬ 
ed  Dec.  1961.  Engages  in  retail  automatic 
vending.  Acquired  all  o/s  shs.  of  Taylor 
Automatic  Beverages,  Coffee  Bar  Corp. 
and  Peninsula  Beverage  Vending  Co.  Ltd. 

John  Wood  Co.  Ltd.  (which  see) — (95% 
owned).  Acquired  in  1964.  Co.  makes 
petroleum  marketing  equipment  includ¬ 
ing  gasoline  pumps;  stainless  steel  equip¬ 
ment  for  dairy  and  food  industries;  and 
other  commercial  equipment. 

Other  Interests  —  Powertronic  Equip¬ 
ment  Limited  —  50%  interest  acquired 
Mar.,  1959.  Powertronic  along  with  the  Ca¬ 
nadian  subsidiary  of  Evershed  and  Vig- 
noles  of  London,  England,  jointly  own 
Evershed-Powertronic  Ltd.  Engaged  in 
engineering,  manufacturing  and  installa¬ 
tion  of  electronic  systems  and  equipment. 

Burlec  Sales  Ltd. — Co.  has  50%  interest. 


DOMINION  Al. I. OYSTF.FI,  CORP.  I.TD. 

Liquidated  by  order  of  Supreme  Court  of 
Ontario,  dated  Oct.  25.  1948.  E.  G.  Clarkson, 
was  liquidator,  15  Wellington  St.  W.,  Toronto. 
First  and  fit.  I  distribution  of  46  cents  per  pref. 
and  common  h.  made  July  10.  1950. 


Canada  Iron  Foundries, 
Limited 

Head  Off.  —  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg, 
Vancouver.  Report  Appeared — Mar.  9  in 
1964.  Meeting — Mar.  26  in  1964. 

Company  —  (Dom.  1915).  Engaged 
through  6  divisions  in  manufacture  of 
cast  iron  pipe  and  pipe  fittings;  ingot 
molds  for  tne  steel  industry;  railway 
freight  car  wheels  and  brake  shoes; 
heavy  machinery;  castings;  electric  mo¬ 
tors;  reinforced  concrete  pipes;  pulp  and 
paper  machinery;  erection  of  structural 
steel.  Also  acts  in  sales  and  sales  engi¬ 
neering  capacity  to  more  than  100  other 
manufacturing  companies. 

Co.  has  18  plants  plus  sales  branches 
and  warehouses  across  Canada. 

New  $5  million  concrete  pipe  plant  at 
Ville  d’Anjou,  Montreal,  to  be  in  opera¬ 
tion  mid-1964  and  modernization  of  St. 
Thomas  foundry  under  way.  Structural 
steel  plant  at  Montreal  closed  in  1963.  En¬ 
largement  of  Lachine,  Que..  plant  and 
Hamilton  foundry  planned  in  1964. 

In  Apr.,  1964,  co.  purchased  concrete 
sewer  pipe  manufacturing  facilities  of 
Canadian  Marietta  Ltd.,  Toronto. 

Directors — T.  F.  Rahilly,  chm.,  Toronto; 
H.  J.  Lang,  pres.;  H.  E.  McKeen,  Ross 
Clarkson,  vice  -  pres.;  M.  W.  Mackenzie, 
A.  D.  McCall,  J.  G.  Kirkpatrick,  Hon.  F. 
P.  Brais,  Montreal;  D.  W.  Ambridge,  D.  I. 
McLeod,  C.  L.  Gundy,  Toronto;  F.  A. 
Sherman,  Hamilton,  Ont.,  C.  W.  Carry, 
vice-pres.,  Edmonton;  Sidney  Hogg,  vice- 
pres.,  Vancouver.  Vice-pres.  fin.  and 
treas. — R.  K.  Carty.  Vice-pres.  admin. — 
P.  M.  Draper.  Sec.  —  W.  D.  Moncur. 

Capital  Stock— Author.  Outstand.  Par 
4y4%  Pref.  100,000  sh.  42.755  sh.  $100 
Common  2,000,000  sh.  809,874  sh.  $10 

Listed:  Cl,  M,  T,  V. 

4*4%  pref.  redeemable  at  $102  if  re¬ 
deemed  for  retirement  fund:  or  $104 
otherwise.  Were  convert,  into  3  com.  shs. 
plus  $27.50  ($42.50  a  sh.)  before  Apr.  16, 
1963.  Retirement  fund  of  5%  of  net  profit 
to  be  provided  within  90  days  of  end  of 
each  fiscal  year,  commencing  with  fiscal 
year  ending  in  1963,  to  be  applied  to  re¬ 
tirement  of  1956  series  pref.  shs.  Non¬ 
voting  unless  six  quarterly  dividends  in 
arrears,  when  one  vote  per  share  and 
entitled  to  elect  two  directors. 

Dividends  —  414%  Pref.;  $4.25  per  sh. 
cum.,  pay.  quarterly  Jan.,  Apr.,  July  and 
Oct.  15.  Common:  3714c  pd.  July  2,  1964, 
indicating  rate  of  $1.50  p.a.  Previously  rate 
of  $1.00  p.a.  pd.  quarterly  from  July, 
1960,  to  Apr.  1,  1964,  incl.  Common  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1945  .  $0.55  1955  $1,275 

1946-49  0.80  1956-59  .  1.50 

1950  .  1.60+*stk.  1960  .  1.125 

1951-54  .  1.20  1961-63  1.00 

*16*4  sh.  $1  pref.  for  each  common  sh.  pd. 

Funded  Debt 

Note — The  aggregate  funded  debt  of 
the  co.  and  its  subsids.  may  not  exceed 
$100,000,000  at  any  one  time. 

4%  Serial  Debentures  and  4%%  S.F. 
Debentures,  Series  A  - —  Dated  Apr.  15, 
1957;  serial  debentures  due  $350,000  an¬ 
nually  Dec.  15.  1957-60  incl.;  s.f.  deben¬ 
tures  due  Dec.  15,  1965.  Interest  June  and 
Dec.  15.  Cdn.  funds.  Issued  series  A.  $1,- 
400.000  serial  debentures  and  $3,500,000 
s.f.  debentures;  serial  retired  1960.  O  s  at 
Dec.  31,  1963,  $2,300,000.  sf.  debentures. 

S.f.  debentures  redeemable  at  par  for 
s.f.  purposes;  otherwise  at  102  on  or  be¬ 
fore  Dec.  15,  1960,  and  101  thereafter  prior 
to  maturity.  Annual  s.f.  on  $400,000  com¬ 
mencing  in  1961. 

Secured  by  floating  charge  on  all  as¬ 
sets. 

Trustee — Royal  Trust  Co. 

5%%  S.F.  Debentures,  Series  B  -Dated 
Apr.  15,  1957:  due  Apr.  15.  1969.  Interest 
Apr.  and  Oct.  15,  Cdn.  funds.  Issued  $1,- 
652.000;  o/s  at  Dec.  31.  1963.  $1,232,000. 

Redeemable  at  103  on  or  before  Apr. 
15,  1958;  thereafter  premium  decreasing 
by  3/10  of  1%  annually  to  Apr.  15.  1967; 
thereafter  at  par.  For  s.f.  purposes,  re¬ 
deemable  at  par.  Sinking  fund  of  $70,- 
000  on  Apr.  15,  1958-65  inch,  plus  $272,- 
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500  on  Apr.  15,  1966-68  incl.,  plus  $272,500 
at  maturity,  to  retire  debentures  in  full. 
Other  provisions  same  as  for  Series  A 
debentures. 

Trustee — Royal  Trust  Co. 

6%%  S.F.  Debentures,  Series  C — Dated 
Oct.  15,  1957;  due  Oct.  15,  1977.  Interest 
Apr.  and  Oct.  15,  Cdn.  funds.  Issued  $7,- 
500,000;  o/s  at  Dec.  31,  1963,  $5,250,000. 

Redeemable  at  106y4  on  or  before  Oct. 
15,  1958;  thereafter  premium  decreasing 
0.35  of  1%  annually  to  Oct.  15,  1969  incl.; 
thereafter  premium  decreasing  0.30  of  1% 
annually  to  Oct.  15,  1976;  thereafter  at 
par.  For  s.f.  purposes,  redeemable  at 
103 Vs  to  Oct.  15,  1958  incl.;  thereafter  pre¬ 
mium  decreasing  0.175  of  1%  annually  to 
Oct.  15,  1969;  thereafter  premium  de¬ 
creasing  0.15  of  1%  annually  to  Oct.  15, 
1976;  thereafter  at  par.  Not  redeemable 
before  Oct.  15,  1972  for  refunding  at 
lower  interest  rate.  Other  provisions 
same  as  for  Series  A  debentures. 

Sinking  fund  of  $375,000  on  Oct.  15, 
1958-76  inclusive. 

Trustee — Royal  Trust  Co. 

Subsidiaries — Railway  &  Power  Engi¬ 
neering  Corp..  Ltd.,  C.  M.  Lovsted  &  Co. 
(Canada)  Ltd. 

Other  Interests  —  The  co.  has  partial 
ownership  as  well  as  sales  and  manufac¬ 
turing  arrangements  with  the  following 
companies:  Canadian  Controllers  Ltd., 
Amco  Furnace  Contractors  Ltd.,  Amco 
Technical  Consultants  Ltd.,  Canadian 
Ludlow  Valve  Manufacturing  Co.  Ltd.. 
Kamyr  Inc.  and  The  H.  I.  Thompson  Co. 
of  Canada  Ltd. 

CANADA  IRON  FOUNDRIES,  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  . . .  $866,566  $722,478  $1,046,392 

Inventories  .  17,093,894  21,088,211  21,781,205 

Total  curr.  assets  39,228,622  45,980,760  42,086,996 

Fixed  assets*  .  19,237.082  17.800,474  18,047,663 

Total  assets  -  59.571,702  64,888,690  61,267,573 

Bank  loan  .  8,677,882  14,171,756  12,448,649 

Total  curr.  liab.  .  20,414,472  26,816,482  24,525,308 

Def.  inc.  tax  _  2,550,000  1,525,000  . 

Funded  debt  .  7,937,000  8.782,000  9,627,000 

Capital  stock  .  12,374,240  12,374,240  12,374,240 

Surplus  .  16,295,990  15,390,968  14,741,025 

•After  depr.  of  .  28.717,816  27,248,419  25,347,584 
Working  capital  .  .  18,814,150  19,164,278  17,561,688 

CONS.  INCOME  ACCOUNT 

$  $  $ 

Yrs.  Ended  Dec.  31:  1963  1962  1961 

Sales  .  100,279.000  110,009,000  100,801,000 

Net  oper.  inc.  .  .  6,251,463  6,428,828  6,468,220 

Add:  Invest,  inc.  126,351  39,592  173,244 

Prof,  sale  f.a.  79,843  65,845  32,231 

Net  earnings  ..  6,457,657  6,534,265  6,673,695 

Less:  Deprec.  . .  2,289,612  2,585,837  2,613,399 

Interest  .  545.982  591.444  645,604 

Amrt.  bd.  dis.  25,458  25,458  25,458 

Min.  int .  .  .  2.047 

Inc.  tax  .  1,700,000  1,690.000  1.235.000 

Net  profit  .  .  . .  1.896,605  1,641,526  2,152,187 

Less:  Pf.  divds.  181,709  181,709  181,709 

Com.  divds.  .  809,874  809,874  809,874 

Surplus  for  year  905,022  649,943  1,160,604 

Times  Debent.  Interest  Earned: 

Before  deprec.  11.83  11.05  10.34 

After  deprec.  .  7.63  6.68  6.29 

Earnings  per  Share  and  Dividend  Record: 
Preferred  ....  $44.36  $38.39  $50.34 

Paid  .  4.25  4.25  4.25 

Common  .  2.11  1.80  4.243 

Paid  .  1.00  1.00  1.00 


IV.  H.  OLSEN  MANUFACTURING 
CO.  LTD. 

Head  Off. — Louise  St.,  Tilbury.  Ont. 
Company  —  (Ont.,  1958) — Manufactures 
truck  bodies  and  heating  equipment. 
Plant  at  Tilbury,  200,000  sq.  ft.  On  Dec. 
15,  1958.  co.  purchased  fixed  assets  of 
Chatco  Steel  Products  Ltd.  for  $546,500. 

Directors — W.  H.  Olsen,  pres.;  E.  J.  Mar- 
chand,  J.  K.  Farrar,  T.  C.  Lemieux,  vice- 
pres.’s:  C.  A.  Olsen,  J.  S.  D.  Tory,  F. 
McMahon,  C.  Burke.  Treas.  —  W.  E. 
Baker. 

Capital  Stock  is  closely  held  and  is  not 
traded. 

Funded  Debt  —  Issued  and  o/s  $471,500 
first  mortgage  bonds;  issued,  together 
with  $75,000  cash,  in  exchange  for  fixed 
assets  and  first  mortgage  bonds  of  Chatco 
Steel  Products  Ltd. 

Subsidiary  —  Air-Ease  Ltd.,  Tilbury. 
Ont. 


Page-Hersey  Tubes, 
Limited 

Head  Off. — Welland,  Ont.  Exec.  Off.  — 
100  Church  St.,  Toronto.  Trans.  Agents — - 
National  Trust  Co.,  Toronto,  Montreal  and 
Vancouver;  The  National  Commercial 
Bank  &  Trust  Co.,  Albany,  N.Y.  Report 
Appeared — Apr.  2  in  1964.  Meeting — Apr. 
23  in  1964. 

Company  —  (Dom.  1926).  Manufactures 
metal  pipe  and  tubular  products  and  plas¬ 
tic  pipe  for  a  wide  variety  of  industries. 
Plant  at  Welland,  Ont.,  comprises  six  mills 
with  a  total  annual  capacity  of  615,000  net 
tons  of  pipe  and  tubing  ranging  in  size 
from  Vs  in.  to  16  in.  in  diameter. 

Subsidiary  operates  pipe  mill  at  Cam- 
rose,  Alta. 

Jointly  with  Steel  Co.  of  Canada  Ltd. 
formed  Welland  Tubes  Ltd.  and  Camrose 
Tubes  Ltd.  (see  below). 

Directors  —  H.  M.  Griffith,  pres.;  L.  T. 
Craig,  vice-pres.;  C.  F.  Anderson,  vice- 
pres.  and  gen.  mgr.;  N.  J.  Brown.  H.  J. 
Clawson,  R.  B.  Taylor.  Sec.  —  W.  C. 
Chick.  Treas.  &  Compt.  —  M.  R.  French. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  3,253,152  sh.  n.p.v. 

Listed;  PHT,  A,  M,  T,  V. 

Over  90%  of  o/s  shs.  acquired  by  Steel 
Co.  of  Canada  (which  see)  through  offer 
made  mid-Mar.  1964,  of  914  shs.  Stelco 
for  8  shs.  Page-Hersey;  offer  open  until 
July  16,  1964. 

Dividends  —  Paid  continuously  since 
1926.  Present  rate  90c  p.a.  pd.  Jan.,  Apr., 
July,  Oct.  1.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1948  . 

.  $1.65 

1956  . . . . 

.  $3.00+0.50 

1949  . 

.  1.80 

1957  . 

3  60 

1950  . 

.  2.05 

1958 

f  n  on 

1951  . 

.  2.20 

]  *0.6714 

1952  . 

.  2.60 

1959-63 

0  90 

1953-55  . 

.  3.00 

•After  4-for-l 

stock 

split. 

Funded  Debt 

314%  S.F.  Debentures  —  Dated  Apr.  1, 
1950,  and  Oct.  1,  1950;  due  Apr.  1,  1965. 
Interest  Apr.  and  Oct.  1,  Canadian  funds 
Author,  and  issued  $3,000,000  April  issue; 
$2,000,000  Oct.  issue.  O/s  Dec.  31,  1963, 
$799,000  Apr.  issue,;  $335,000  Oct.  issue. 

Redeemable  in  principal  amounts  of  not 
less  than  $200,000  for  April  issue,  $150,000 
for  Oct.  issue  at  10214  on  or  before  Apr. 
1,  1955;  10114  to  1960;  10014  to  1964;  there- 


PAGE-HERSEY  TUBES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

$  $  $ 

Cash  &  invest .  13,258.201  11,767.647  17,197,628 

Invent.,  less  res.  .  .  11,171,746  12.317,197  12,018.455 
Total  curr.  assets  30,069,194  28,538,887  33,475,897 

Fixed  assets*  .  24,360,466  21.291,748  14,590,202 

Invest,  assoc,  cos.  .  8,000,000  8.000,000  8,000,000 

Total  assets  .  62,429,660  57,830,635  56,066,099 

Total  curr.  liab.  .  2,393,502  4,868,079  3,690,260 

General  res .  423,494  1,000,000  1,000,000 

Inc.  tax  res .  4,348,500  3,143.500  2,108,112 

Funded  debt  .  12,572,000  5.843.000  6,498,000 

Capital  stock  .  15,355,460  15.355.460  15,355,460 

Retained  earnings  .  27.336,704  27,289,149  27,021,747 
*  After  depr.  of  .  21,062,641  20.562,641  20,062,641 
Working  capital  .  .  27,675,692  23,670,808  29,785,637 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Oper.  profit  .  $5,043,487  $5,444,294  $7,219,961 

Add:  Inc.  from  secs.t  892.424  776,088  1,589,844 

Net  earnings  .  5,935,911  6,220,382  8,809,805 

Less:  Deprec.  res.  .  500,000  500,000  900,000 

Debent  int .  530,717  241,344  266,270 

Taxes  res .  1,810,031  2,322,754  3,202,905 

Net  profit  .  3,095,163  3,156,284  4,440,630 

Less:  Com.  divds.  .  2.927.868  2,927,873  2,927,859 

Surplus  for  year  .  167,295  228,411  1,512,771 

flncludes  $450,000  dividend  from  Welland 
Tubes  Ltd.  in  1963,  $250,000  dividend  from  Wel¬ 
land  Tubes  Ltd.  in  1962  and  $1,000,000  dividend 
from  Camrose  Tubes  Ltd.  and  Welland  Tubes 
Ltd.  in  1961. 

Note — Co.  is  claiming  deprec.  in  excess  of  that 
recorded  in  accounts  for  income  tax  purposes, 
thereby  reducing  taxes  payable.  Accumulated 
tax  reductions  amounted  to  $4,348,500  at  Dec.  31, 
1963. 

Times  Debenture  Interest  Earned: 

Before  deprec.  ..  11,18  25.77  33.09 

After  deprec.  . . .  10.24  23.70  29.71 

Earnings  per  Share  and  Dividend  Record: 

Common*  .  $0.95  $0.97  $1.37 

Paid  .  0.90  0.90  0.90 

•Based  on  shs.  o/s  at  year-end. 


after  at  par.  Annual  s.f.  Apr.  1.  L 
1964  incl.  of  not  less  than  $200,0-  ‘  for 
April  issue  $133,333  for  Oct.  issue.  W-..- 
ever,  after  Apr.  1,  1955,  amount  in  resei  - 
exceeds  $450,000  in  case  of  April  issue, 
$300,000  for  Oct.  issue,  it  shall  be  paid  to 
trustee  and  used  to  call  debs  at  par. 

Direct  obligations  of  co.  but  not  secured 
by  any  mortgage,  hypothec  or  other 
charge  on  property. 

Trustee — National  Trust  Co. 


4*4%  S.F.  Debentures,  1956  Issue  — 

Dated  Apr.  1,  1956;  due  Apr.  1,  1971.  Int. 
Apr.  and  Oct.  1.  Cdn  funds.  Author,  and 
issued,  $6,000,000;  o/s  at  Dec.  31,  1963,  $3,- 


438,000. 

Redeemable  in  amounts  of  not  less  than 
$400,000  at  104.25  to  and  incl.  Apr.  1,  1957; 
then  103.90  to  Apr.  1,  1958;  premium  de¬ 
creasing  0.35  of  1%  annually  to  Apr.  2 
1963,  by  0.03  of  1%  to  Apr.  2,  1969  and 
thereafter  at  par.  For  s.f.,  redeemable  at 
par.  May  be  purchased  at  not  exceeding 
current  redemption  price  and  costs. 

Sinking  fund  $400,000  Apr.  1,  each  year 
1960-70  incl.,  to  be  used  for  purchase  of 
debentures;  or  their  redemption  by  call  if 
s.f.  reserve  exceeds  $900,000. 

Security — Direct  obligation  of  co.,  but 
not  secured  by  any  mortgage,  etc.  These 
debentures  rank  pari  passu  with  those  of 
the  Apr.  and  Oct.,  1950,  issues. 

Trustee — National  Trust  Co. 


514%  S.F.  Debentures  —  Due  April  1, 
1983.  Outstanding  $8,000,000;  placed  pri¬ 
vately  in  March,  1963. 

Subsidiary  —  Page-Hersey  Tubes  West¬ 
ern  Ltd. — Incorporated  in  1962,  to  operate 
the  new  Electric-Resistance  Weld  Pipe 
Mill  at  Camrose,  Alta. 

Associated  Companies — Welland  Tubes 
Ltd. — Incorporated  in  1956  and  owned 
50%  each  by  co.  and  Steel  Co.  of  Canada. 
Plant  at  Welland,  Ont.  commenced  opera¬ 
tions  in  mid-Feb.,  1957.  Manufactures 
pipe  of  20  to  36  in.  outside  diameter;  has 
200,000  tons  annual  capacity. 

Camrose  Tubes  Ltd. — Incorporated  in 
1959,  and  jointly  owned  by  co.  and  Steel 
Co.  of  Canada.  Plant  at  Camrose,  Alta, 
produces  pipe  from  16  in.  to  42  in.  out¬ 
side  diameter. 


LINE  &  CABLE  ACCESSORIES  LTD. 
Head  Off. — 56  Charles  St.,  Newmarket, 
Ont. 

Company  —  (Dom.  1929).  Makes  pole 
line  hardware.  Galvanizing  department, 
plant  and  warehouse  located  in  New¬ 
market.  Other  warehouses  in  Montreal 
and  Vancouver. 

Directors  — -  N.  T.  Barnard,  pres.;  Ed¬ 
ward  Garside,  vice-pres.  &  gen.  mgr.; 
R.  F.  Mote,  vice-pres.  engr.  &  mfg.;  Mrs. 
M.  Griffiths.  Sec. -treas. — James  Glenn. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  $350,000  $335,000  $100 

Common  50,000  22,172  1 

Funded  Debt — 7%  Serial  Notes:  Author, 
and  issued  $600,000;  o/s  at  Jan.  2,  1964, 
$390,000. 

Subsidiaries  —  Barnard  Foundries  Ltd. 

Brantford,  Ont.  Sectional  Steel  Poles 
(Canada)  Ltd.,  Newmarket.  Lacal  Inc., 
Montreal,  Que. 


AGA  OF  CANADA  LTD. 

Head  Off. — Ajax,  Ont. 

Company — (Ont.  1960).  Manufacturers  of  steel 
heating  equipment.  Plant  at  Ajax,  Ont. 

Name  changed  by  S.L.P.,  Oct.  5,  i9601,  from 
Ago  Steel  Radiators  of  Canada  Ltd. 

Directors — S.  Persson,  pres.:  W.  L.  Liscombe, 
sec. -treas.:  B.  H.  Mowatt,  E.  Miles,  R.  Elsie,  L. 
Park,  D.  S.  Beatty,  Toronto;  J.  A.  Berg,  vice- 
pres.,  Worcester,  Mass.;  Dr.  G.  Silfverstolpe, 
Stockholm,  Sweden. 


Capital  Stock —  Author.  Outstand.  Par 

Pref.,  5%  .  32.000  sh.  28,000  sh.  $25 

Common  .  100,000'  sh.  43,449  sh.  n.p  v. 


Controlled  by  Svenka  A.B.  Gasaccumulator, 
Stockholm,  Sweden. 

Pref.  noncum.  to  July  1.  1963,  after  which 
cumulative.  One  vote  per  sh.  unless  dividends 
in  arrears  2  consecutive  years  when  entitled  to 
100  votes  per  share.  Redeemable  at  105  -  iyr 
in  liquidation.  Sinking  fund  of  5  ,  of  prof:': 
after  pref.  divids. 

Common:  Voting. 
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John  Inglis  Co.  Ltd. 

Head  Off.— 14  Strachan  Ave.,  Toronto. 
Trans.  Agents  Can  ad  t  Trust 

Co..  Toronto  and  Montreal.  Report  Ap¬ 
peared — Feb.  20  in  1964.  Meeting — Mar. 

5  in  1964. 

Company  —  (Ont.  1936).  Through  two 
operating  divisions,  manufactures  wide 
range  of  industrial  machinery  and  equip¬ 
ment.  also  household  appliances,  and 
electrical  equipment.  Has  manufacturing 
agreements  with  leading  producers  of 
engineering  equipment  in  U.K.  and  U.S. 
Plants  at  Tor  nd  Scarborough,  Ont. 

In  1963  operations  of  subsidiary.  Eng¬ 
ine  Co.  of  Canada  Ltd.,  merged 
with  General  Engineering  Division  for 
l  renter  efficiency.  Early  1964  manufac- 
of  electrical  transformers  discon¬ 
tinued  as  unprofitable. 

Directors — H.  B.  Style,  chm.,  Toronto; 
S.  M.  Finlayson,  dep.  chm..  Montreal;  H. 
Nuttall,  pres.,  New  York;  P.  J.  Baldwin, 
sec.,  J  A.  Boyd,  Toronto;  C.  E.  Belanger, 
Sherbrooke,  Que.;  H.  Campbell,  Ottawa; 
W.  M.  Hurton,  Bradford,  Eng.;  J.  G. 
Notman,  Montreal;  Lord  Nelson  of  Staf¬ 
ford,  G.  A.  Riddell,  London,  Eng.  Vice- 
pres.  fin.  &  treas. — R.  B.  Simpson.  Vice- 
pres.  mkt.  —  E.  M.  Bassingthwaighte. 

Capital  Stock — Author.  *Outstand.  Par 
Common  1.500,000  sh.  1,107,498  sh.  n.p.v. 

Listed:  ING;  T,  M. 

'Controlling  interest  held  by  English 
Electric  Co.  Ltd.,  U.K. 

Dividends — No  payments  since  40c  pd. 
Mar.  31,  1953.  None  pay.  which  would 
reduce  net  current  assets  to  less  than 
greater  of  75%  of  1st  mtge.  bonds  o/s 
or  $1,000,000. 

Funded  Debt 

4%  First  Mtge.  S.F.  Bonds,  Series  A — 

Dated  Nov.  15,  1946;  due  Nov.  15,  1966. 
Interest  May  and  Nov.  15,  Canadian  funds. 
Author.  $3,250,000;  issued  $1,750,000  series 
A  O/s  Dec.  28,  1963,  $864,000. 

Redeemable  for  s.f.  purposes  at  101% 
on  or  after  Oct.  1,  1950,  to  and  incl.  Oct. 
1,  1951,  premium  decreasing  thereafter 
1  10  of  1%  annually  to  1964,  thereafter  at 
par;  for  other  purposes  on  or  before  Nov. 
15.  1951,  at  104;  1956  at  103;  1961  at  102; 
1964  at  101;  par  thereafter.  S.f.  com¬ 
mencing  Oct.  1,  1950,  of  increasing  an¬ 
nual  amounts  to  retire  $1,050,000  by  ma¬ 
turity.  Secured  by  1st  specific  mtge.  on 
fixed  assets,  and  on  shs.  of  subsidies; 
floating  chge.  on  other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 

6%  S.F.  Debentures — Due  Apr.  1,  1967. 
Issued  $3,500,000;  o/s  Dec.  28,  1963,  $3,253,- 
560.  Guaranteed  by  the  parent  co.,  The 
English  Electric  Co.  Ltd.  Sold  privately 
in  1962. 

4%  First  Mtge.  Bonds,  English  Elec¬ 
tric  Co.  of  Canada,  Ltd.  —  Dated  Jan.  2, 
1947,  due  Jan.  2,  1967.  Interest  Jan.  and 
July  2;  Canadian  funds.  Author,  and  is- 


JOHN  INGLIS  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec. 28 

Dec.  29 

Dec.  30 

As  at: 

1963 

1962 

1961 

Cash  . 

$32,100 

$17,125 

Inventories  . 

$8,176,065 

10.122.161 

8,143,973 

Total  curr,  assets 

16,0X0,3X8 

16,475,933 

14,322,013 

Fixed  assets*  . 

8,809.582 

9.366,984 

8.045,879 

Total  assets  . 

25,067, 085 

26,379,249 

22,999,165 

Due  bank  . 

5,064.005 

2.839,092 

3,308.260 

Iotal  curr.  liabs. 

11,212,227 

10,575,827 

11,436,129 

Prov.  re  warr . 

600,000 

600,000 

600,000 

Loan  parent  co.  . . . 

1.900.000 

1,900.000 

F unded  debt  . 

4.548.560 

4,733.526 

1.520,000 

Capital  stock  . 

9.314,269 

9.314.269 

9,314,269 

Surplus  . 

42,057.971 

4744,373 

128.767 

•After  depr.  of  . . 

10,029,474 

9.282,152 

9.722.085 

^Deficit. 

Work ing  capital  .  . 

4,868,161 

5,900,106 

2,885,884 

CONS.  INCOME  ACCOUNT 

Dec.  28 

Dec.  29 

Dec.  30 

Years  Ended: 

1963 

1962 

1961 

Net  earnings 

:  S  Hi  7. 388 

$543,791 

$951,061 

Less:  Deprec . 

790  010 

792,450 

590,019 

Bond  interest  . . . 

346  200 

223,697 

63.551 

Inc  tax  . 

Amort,  of  lease 

int.  . 

54,000 

Moving  costs* 

928,113 

Loss  A  deficit  . 

1, 763,598 

472,856 

684,622 

•Costs  of  moving  mfg.  operations 
Catharines  to  Scarborough. 

from  St. 

tLoss. 

Earnings  per  Share 

and  Divid 

end  Record: 

Common  . 

.IS  1  59 

t!$0.43 

<180.62 

sued.  $1,000,000;  o/s  at  Dec.  28,  1963, 
$431,000. 

Redeemable  at  102  on  or  before  Jan.  2, 
1952,  at  101.5  on  or  before  Jan.  2,  1957, 
at  101  on  or  before  Jan.  2,  1962.  at  100.5 
on  or  before  Jan.  2,  1965  and  thereafter 
at  par.  S.f.  Apr.  2,  1949  to  1966,  incl. 
Sufficient  to  retire  $35,000  annually.  Se¬ 
cured  by  first  mtge.  on  fixed  assets,  etc., 
of  English  Electric.  Following  purchase 
of  co.  by  John  Inglis,  supp.  trust  deed 
enacted  so  that  security  for  these  bonds 
remained  essentially  unchanged. 

Trustee — Canada  Permanent  Trust  Co. 

Subsidiary  —  English  Electric  Co.  of 
Canada  Ltd.  —  (Wholly  owned);  In  1958 
John  Inglis  purchased  assets  and  busi¬ 
ness  of  co. 

Other  Interests  —  Machinery  Manufac¬ 
turers  Corp.— Indian  co.  formed  to  im¬ 
port  and  assemble  in  India  machinery  of 
various  types.  John  Inglis  Co.  has 
approx.  10%  interest. 

Co.  also  has  agreement  providing  for 
the  manufacturing  and  selling  rights  in 
Canada  of  some  or  all  products  of  a  num¬ 
ber  of  English,  Scottish  and  American 
companies. 


Interprovincial  Steel  and 
Pipe  Corp.  Ltd. 

Head  Off.  —  P.O.  Box  1670,  Regina. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto,  Regina,  Winnipeg,  Calgary 
and  Vancouver.  Report  Appeared — -Dec. 
9  in  1963.  Meeting — Dec.  19  in  1963. 

Company — (Sask.  1956).  An  integrated 
steel  and  pipe  producer,  manufacturing 
flat  steel  products  and  steel  pipes  for 
transmission  lines.  Pipe  plant  with  60,- 
000-ton  capacity  went  into  production  in 
June,  1957;  steel  plant  capable  of  manu¬ 
facturing  100,000  tons  of  finished  steel 
product  p.a.  completed  Dec.,  1960. 

In  1959,  co.  purchased  the  assets  and 
undertaking  of  Interprovincial  Steel  Corp. 
Ltd.,  for  1,580,320  shs.  Holders  of  Inter- 
provincial  Steel  Corp.  shares  received 
1.555  shares  Interprovincial  Steel  and 
Pipe  for  each  share  held. 

Name  changed  on  Aug.  26,  1960,  from 
Prairie  Pipe  Manufacturing  Co.  Ltd. 

Directors — M.  A.  MacPherson.  chm.,  Re¬ 
gina;  J.  W.  Sharp,  pres.;  J.  N.  Turvey, 
exec,  vice-pres.  &  sec.,  Vancouver;  G.  C. 
Solomon,  vice-pres.;  G.  T.  Haig,  gen.  mgr. 
prod.;  J.  V.  King,  R.  A.  Kramer,  C.  S. 


INTERPROVINCIAL  STEEL  AND  PIPE 
CORP.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Aug.  31:  1963  1962  1961 

Cash  &  invests.  ..  $285,628  $100,861  $14,344 

Inventories  .  5,090.395  4,901.368  7,707,930 

Total  curr.  assets  8,326,529  7,631,605  9,631,778 
Claims  rec.,  contra.  6.307,388  5,432.000  5.432,000 

Fixed  assets*  .  17,634,250  18.575,606  17,627,117 

Total  assets  .  32,595,852  31,990,728  33,066,244 

Due  bank  .  3,925,000  5,495,000  6,398,682 

Total  curr.  liab.  .  7,608,037  8,349,515  9,620,044 

Def.  liabs.  contra  .  3,963,707  3.931.076  3,536,536 

Long-term  debt  ...  10,105,000  11.005,000  11,710.476 

Capital  stock  .  7,528,614  7,524.615  7,524,615 

Retained  earnings  .  3.390,494  1,180.522  674.573 

•After  deprec.  of  1,147,159  660,542  663.462 

Working  capital  718,492  4717,910  11,734 

4Curr.  liabs.  in  excess  of  curr.  assets. 


INCOME  ACCOUNT 


Years  Ended  Aug.  31 

:  1963 

1962 

1961 

Net  earnings  .  $3,828,729  $ 

1,593,718 

.$344,223 

Interest  . 

998,339 

1,052.839 

819.072 

Amort,  of  bd.  disc. 

23,832 

23.832 

13.274 

Legal  exp . 

Net  prof.  A  surplus 

10.191 

11,098 

19,992 

for  year  . 

2,209,972 

505,949 

a  1,1 96, 561 

4No  deprec.  provided  in  1961  and  1962;  net  loss 
would  have  been  $1,390,049  in  1961  if  pipe  plant 
had  been  depreciated  on  basis  consistent  with 
1959.  Had  depr.  been  charged  on  basis  of  com¬ 
posite  life  for  the  pipe  plant  and  steel  mill  profit 
for  1962  would  have  been  reduced  by  $508,955. 
resulting  in  a  net  loss  of  $3,006.  Accumulated 
amount  by  which  income  taxes  have  been  re¬ 
duced  by  claiming  deprec.  in  prior  years  for  tax 
purposes  in  excess  of  amounts  shown  in  the 
accounts  including  claims  made  in  1960  on  prior 
years  amounted  to  $1,748,000  at  Aug.  31,  1963. 

.Loss. 

Earnings  per  Share  anil  Dividend  Record: 

Common  .  $0.87  $0.20  <!$0.47 

None  paid. 


McLeod,  T.  H.  Preston,  D.  D.  Tansley, 
Regina;  J.  S.  Davidson,  H.  A.  Martin, 
Vancouver;  C.  E.  Chesher,  C.  O.  Nickle, 
Calgary;  G.  P.  Osier,  Winnipeg;  D.  R. 
Annett,  T.  Johnston.  C.  G.  King,  Toronto; 

F  E.  Shaw,  Brigden,  Ont.  Gen.  Mgr. 
Sales— L.  G.  Welch.  Exec.  Asst.— B.  E. 
Yeo.  Compt.— J.  D.  Maclennan 

Capital  Stock— Author.  Outstand.  Par 
Common  15,000,000  sh.  2,554,580  sh.  n.p.v. 

tOf  which  332,222  shs  reserved  for  con¬ 
version  of  debentures;  147.420  shs.  for 
granting  and  exercising  of  stock  options. 

Options  have  been  granted  on  119,277 
of  the  total  shares  reserved  (see  above). 
Listed:  ISP,  T,  V  and  W. 

Common — One  vote  per  share. 

Long-Term  Debt 

5*4%  First  Mortgage  —  Dated  Sept.  12, 
1956;  due  Oct.  1,  1964  (extended  from 
Dec.  31,  1962).  Principal  ($45,000)  and  int. 
pay.  quarterly  starting  Mar.  31,  1958. 

Author,  and  issued  $900,000;  o/s  at  Aug. 
31,  1963,  $180,000. 

4 %%  First  Mortgage  Serial  Bonds — 

Dated  Dec.  1,  1958;  due  $500,000  Dec.  1, 
1960;  $750,000  p.a.  Dec.  31,  1961-66  incl. 
Principal  and  interest  unconditionally 
guaranteed  by  the  Sask.  govt.  Author, 
and  issued  $5,000,000;  o/s  at  Aug.  31,  1963, 
$2,250,000,  after  deducting  pmt.  due  in 
one  year.  Redeem,  after  Dec.  1,  1961  at 
par  plus  a  premium  of  %  of  1%  for  each 
year  or  part  of  year  from  redemption 
date  to  date  of  maturity,  plus  accr.  int. 
Trustee — Montreal  Trust  Company. 

514%  First  Mortgage  S.F.  Bonds — 

Dated  Dec.  1.  1958;  due  Dec.  1,  1973.  Prin¬ 
cipal  and  interest  unconditionally  guar¬ 
anteed  by  Sask.  govt.  Author.,  issued  and 
o/s  $5,000,000. 

Redeem,  after  Dec.  1,  1971  at  par  and 
accr.  int.  Sinking  fund  to  retire  $625,000 
p.a.  on  Dec.  1  in  each  year  1967-72  incl. 
Trustee — Montreal  Trust  Company. 

General  Mortgage  Bonds,  6%  Series  A— 

Dated  Oct.  1,  1956;  due  Oct.  1,  1967.  In 
terest  Apr.  and  Oct.  1,  Canadian  funds. 
Author,  general  mortgage  bonds,  $2,000,- 
000.  Issued  series  A,  $1,000,000;  o/s  at  Aug. 
31,  1963,  $450,000,  after  deducting  amount 
due  within  one  year. 

Redeem,  at  103  on  or  before  Oct.  1, 
1959.  thereafter  at  102  on  or  before  Oct.  1, 
1962,  thereafter  at  101  on  or  before  Oct.  1, 
1965,  and  thereafter  at  par  to  maturity, 
plus  in  each  case  accr.  int.  Annual  s.f. 
of  $50,000  payable  Apr.  1  in  each  of  the 
years  1958  to  1962  and  $150,000  in  each 
of  the  years  1963  to  1966.  A  direct  ob¬ 
ligation  of  the  company  secured  by  the 
plant  and  equipment  of  the  pipe  division. 
Trustee — Montreal  Trust  Company. 
Offered — In  Oct.,  1956,  at  99.50  and  ac¬ 
crued  interest.  Each  $1,000  principal 
amount  carried  a  bonus  of  150  shs. 

6%  Conv.  S.F.  Debentures — Dated  Dec. 
1,  1958;  due  Dec.  1,  1974.  Interest  June  1 
and  Dec.  1  (Cdn.  funds).  Author,  and 
issued — $1,500,000,  o/s  at  Aug.  31,  1963, 
$1,495,000. 

Redeemable — At  105  at  Dec.  1.  1961, 
incl.,  at  104  to  Dec.  1,  1964;  at  103  to  Dec. 
1,  1967,  at  102  to  Dec.  1,  1970;  at  101  to 
Dec.  1,  1973,  at  par  thereafter  until  ma¬ 
turity.  Annual  s.f.  of  $150,000  on  Dec.  1, 
1967  to  1973  incl.  No  dividends  to  be  paid 
if  net  working  capital  is  below  $4,000,000 
and  neither  co.  nor  subsidiary  is  to  enter 
any  guarantee  outside  ordinary  course  of 
business. 

Convertible — At  any  time  to  close  of 
business  on  Nov.  30.  1974  into  common 
shs.  of  Interprovincial  Steel  and  Pipe 
Corp.  Ltd.  as  follows:  at  $4.18  per  sh.  on 
or  before  Dec.  1,  1961;  thereafter  at  $4.50 
per  sh.  on  or  before  Dec.  1,  1963;  at  $5.14 
per  sh.  on  or  before  Dec.  1,  1965;  at  $5.79 
6%  Unsecured  Notes — Due  Dec.  31.  1967. 
Int.  Apr.  and  Oct.  1.  Author.  $1,000,000; 
issued  and  o/s  at  Aug.  31,  1963,  $550,000. 
Subject  to  restrictions  of  the  6%  gen¬ 
eral  mtge.  bonds,  series  A.  and  the  5*4% 
first  mortgage,  co’s.  right  to  redeem  notes 
is  limited  to  not  more  than  $25,000  p.a. 
in  1959-62  incl..  $75,000  p.a.  in  1963-66 
incl. 

Bank  Loans — At  Aug.  31.  1963,  secured 
current  bank  loan  o/s  in  amt.  of  $3,925.- 
000  and  special  secured  bank  loan,  not 
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due  until  at  least  Nov.  15,  1964,  o/s  in 
amt.  of  $2,825,000. 

Conditional  Sales  Agreement  —  Author, 
and  issued  $197,475;  o/s  at  Aug.  31,  1963, 
$180,000. 


Robin-Nodwell  Mfg.  Ltd. 

Head  Off. — 50th  Ave.,  and  1st  St.,  S.W., 
Calgary.  Trans.  Agent — Canada  Perma¬ 
nent  Trust  Co.,  Toronto  and  Calgary.  Re¬ 
port  Appeared — In  Dec.  in  1963.  Meeting 
— Dec.  16  in  1963. 

Company— (Alta.,  1940).  Manufactures 
and  sells  agricultural  equipment,  tracked 
vehicles,  school  bus  and  delivery  truck 
bodies  and  related  products.  Factories  at 
Burlington,  Ont.  and  Calgary. 

Directors  —  J.  M.  Boyd,  pres.;  W.  B. 
Nodwell,  vice-pres.;  A.  G.  Bailey,  F.  G. 
Elves,  J.  B.  Ballem,  Calgary;  D.  J.  Wil¬ 
kins,  Toronto.  Exec,  vice-pres. — J.  P.  Fos¬ 
ter.  Vice-pres.  fin.  &  admin. — G.  F.  Davis. 
Sec.-treas. — M.  G.  O’Shaughnessy. 

Capital  Stock — Author.  Outstand.  Par 
Common  1660,000  sh.  605,471  sh.  n.p.v. 

tOf  which  40,000  sh.  reserved  for  share 
purchase  warrants  attached  to  614%  col¬ 
lateral  trust  debentures  and  14,000  sh.  for 
stock  options. 

Listed:  RN,  T,  Calgary. 

Common — 200,000  shs.  at  $5  a  sh.  of¬ 
fered  Dec.,  1961. 

Long  Term  Debt  —  6)4%  Collateral 
Trust  Debentures:  Due  Jan.  15,  1982.  Is¬ 
sued  and  o/s  $1,000,000.  Sinking  fund  of 
$65,000  annually  Jan.  15,  1968-81,  $90,000 
Jan.  15,  1982.  Sold  privately  in  Jan.,  1962. 

When  originally  issued,  carried  share 
purchase  warrants  entitling  holders  to 
purchase  an  aggregate  of  40,000  shares 
to  Jan.  15,  1972,  at  prices  ranging  from 
$5  per  sh.  on  or  before  Jan.  15,  1967, 
to  $17.50  per  sh.  on  or  before  Jan.  15, 
1972. 

6%  Unsecured  Serial  Debentures:  Due 

Jan.  2,  1964-72;  o/s  at  Sept.  30,  1963,  $210,- 
543,  after  deducting  amounts  due  within 
one  year. 

6%  Unsecured  Serial  Debentures:  Due 

Jan.  2,  1973-82;  o/s  at  Sept.  30,  1963, 
$228,000. 

6%  Unsecured  20 -Year  Redeemable 
Notes:  O/s  at  Sept.  30,  1963,  $120,150. 

Conditional  Sales  Contracts:  Payable  in 
monthly  instalments  of  varying  amounts; 
o/s  at  Sept.  30.  1963,  $208,551,  after  de¬ 
ducting  amounts  due  within  one  year. 

Subsidiaries — Bruce  Nodwell  Ltd.;  R-N 
Acceptance  Ltd.;  R-N  Inc.;  Robin  Qual¬ 
ity  Products  (Calgary)  Ltd.;  Rem  Engi¬ 
neering  Consultants  Ltd.;  Van  -  Wilson 
Ltd. 

ROBIN-NODWELL  MFG.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Pro  forma 


Sept.  30 

Sept.  30 

Oct.  31 

As  at: 

1963 

1962 

1961 

Cash  . 

$9,254 

$80,061 

$21,576 

Inventories  . 

2.217,347 

2.400,112 

1,491,979 

Total  curr.  assets 

4,005,750 

4,338,901 

2,630,386 

Fixed  assets*  . 

1.222,837 

1,233.872 

1.249,303 

Total  assets  . 

5.458,277 

5,769,362 

4,078,522 

Due  bank  . 

1,002,716 

1,073,110 

182,744 

Total  curr.  liabs. 

2,572,020 

2,650,546 

1,109,244 

Long  term  debt  .  . . 

1.569,985 

1,651,260 

1,683,069 

Capital  stock  . 

1.146,910 

1,146,910 

1,146.910 

Retained  earnings  . 

169,362 

320,646 

139,299 

•After  deprec.  of 

737.810 

691,414 

577,828 

Working:  capital 

1,433,730 

1,688,355 

1,521,142 

CONS.  INCOME  ACCOUNT 


Year  ended  Sept.  30: 

1963 

1962 

Sales  . 

.  ...  $8,396,514 

$7,357,298 

Net  oper.  profit  . 

_  101.868 

503,210 

Other  income  . 

_  38,386 

52,164 

Net  earnings  . 

....  140,254 

555,374 

Less:  Depr.  &  amort . 

_  126,507 

159,741 

Interest  . 

_  210,031 

146,070 

Income  taxes  . 

_  *45,000 

45,000 

Net  prof.  &  surplus  . 

....  *151,284 

204,563 

•Adjustment — est.  credit. 
*Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common  earned  .  d$0.25  $0.34 

None  paid. 


CANADA  KELP  COMPANY  LTD. 

Company  made  voluntary  assignment  in  bank¬ 
ruptcy  Nov.  24,  1948.  Custodian — J.  D.  Mather, 
Assets  reported  at  $583,110;  liabilities  $104,076. 
Assets  reported  sold,  liabilities  paid,  and  distri¬ 
bution  made  among  the  shareholders.  Charter 
surrendered. 


(Formerly  Massey-Harris-Ferguson  Ltd.) 

Head  Off. — 200  University  Ave.,  Toron¬ 
to.  Transfer  Agents  —  Preferred:  Mont¬ 
real  Trust  Co.,  Toronto,  Montreal,  Winni¬ 
peg,  Vancouver,  Halifax;  British  Empire 
Trust  Co.,  London,  Eng.  Common:  Na¬ 
tional  Trust  Co.,  Toronto,  Winnipeg,  Van¬ 
couver;  Canada  Permanent  Trust  Co., 
Montreal;  Cdn.  Imperial  Bank  of  Com¬ 
merce,  Halifax;  Cdn.  Bank  of  Commerce, 
Trust  Co.,  New  York;  British  Empire  Trust 
Co.,  London,  Eng.  Report  Appeared — Jan. 
31  in  1964.  Meeting — At  call. 

Company  —  (Dom.  1891).  Directly  and 
through  subsidiaries  produces  complete 
line  of  farm  implements  and  equipment 
on  world-wide  basis.  In  Sept.  1953,  Mas- 
sey-Harris  Co.  Ltd.  and  the  Harry  Fer¬ 
guson  companies  amalgamated  to  form 
Massey-Harris-Ferguson  Ltd.  and  early 
1958  name  was  changed  to  Massey-Fer¬ 
guson  Ltd. 

Co.  owns  or  controls  27  operating  plants 
and  maintains  sales  branches  through¬ 
out  the  world. 

Directors — W.  E.  Phillips,  chm.  &  chief 
exec.;  A.  A.  Thornbrough,  pres.;  J.  H. 
Shiner,  vice-pres.  mktg.;  H.  A.  Wallace, 
vice-pres.  mfg.,  Toronto:  K.  C.  Tiffany, 
vice-pres.  fin.,  Oakville,  Ont.;  E.  P.  Taylor, 

H.  Borden,  C.  L.  Gundy,  J.  A.  McDou- 
gald,  J.  D.  Leitch,  M.  C.  G.  Meighen, 
G.  W.  Humphrey,  Toronto;  W.  Lattman, 
Switzerland;  Lord  Crathorne,  Marquess  of 
Abergavenny,  England;  C.  W.  Webster, 
Montreal;  H.  J  Carmichael,  St.  Cathar¬ 
ines,  Ont.;  Hon.  L.  M.  Frost,  Lindsay,  Ont. 
Vice-pres — J.  A.  Belford,  J.  J.  Jaeger, 
J.  G.  Staiger,  J.  J.  Chulski,  D.  A.  Coape- 
Arnold.  Sec. — R.  W.  Main.  Treas. — G.  K. 
Blair.  Compt. — S.  R.  Wilson. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  500,000  sh.  t 

4%%  1955  Ser.  4,753  sh.  $100 

51/2%  1959  Ser.  249,995  sh.  100 

Common  120,000,000  sh.  13,495,948  sh.  n.p.v. 

tlssuable  in  series. 

*At  Oct.  31,  1963. 

Total  of  1,283,246  shs.  reserved  for  con¬ 
version  of  preferred  shs. 

Rights  Offering — Com.  shareholders  of 
record  Jan.  31,  1963,  offered  right  to  buy 
1  sh.  at  $10  per  sh.  for  each  10  shs.  held; 
rights  expired  Mar.  15,  offering  covered 

I, 226,894  shs. 

Listed:  MF.  Pref.:  T,  M,  V,  A,  London 
(Eng.).  Amsterdam;  Com.:  T,  M,  V,  and 
London  (Eng.). 

4)4%  Pref.  • — •  Redeem,  at  $104.50  Co. 
may  buy  shs.  in  open  mkt.  at  amt.  not 
exceeding  redemption  price  and  costs. 
Entitled  to  par  in  liquidation.  Convert¬ 
ible  into  com.  on  basis  10  for  each  pref. 
sh.  before  Mar.  2,  1959,  8  sh.  before  Mar. 
2,  1962,  7  sh.  before  Mar.  2,  1965,  when 
conversion  right  lapses. 

Commencing  Mar.  1,  1956,  co.  shall  set 
aside  each  year  an  amt.  equal  to  the 
lesser  of  5%  of  cons,  net  profit  or  1%  of 
the  aggregate  par  value  of  o/s  pref.  shs., 
1955  series,  for  purchase  of  pref.  shs.  at 
not  exceeding  par. 

Nonvoting  unless  eight  quarterly  divds. 
in  arrears. 

514%  Pref.  —  Redeem,  at  $105.50  on  or 
before  Jan.  15.  1962;  thereafter  at  $104.50 
on  or  before  June  15,  1965  and  thereafter 
at  $103.50.  Co.  may  buy  shs.  in  open  mkt. 
at  amt.  not  exceeding  redemption  price 
and  costs.  Entitled  to  par  in  liquidation; 
if  voluntary  liquidation,  entitled  to  $105,- 
50  per  sh.  and  divds. 

Convertible  into  com.  on  basis  of  6  com. 
and  payt.  to  co.  of  $5  par  pref.  sh.  on  or 
before  June  15,  1962;  thereafter  5  sh.  on 
or  before  June  15,  1965,  when  conversion 
right  lapses. 

Nonvoting  unless  8  quarterly  divds.  in 
arrears. 

Dividends — 414%  pref.:  $4.50  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept,  and  Dec. 
1.  514%  Pref.:  $5.50  p.a.  cum.  from  May  1, 
1959;  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  15.  Common — No  set  rate;  15c  pd. 
June  15,  1964.  Previously  50c  p.a.  pd. 
quarterly  from  Mar.  15,  1963  to  Mar.  14, 
1964  incl.;  40c  p.a.  pd.  quarterly  from 
Sept.  15,  1956  to  Dec.  15,  1962  incl.;  60c  p.a. 


pd.  Dec.  15,  1951,  to  June  15,  1956,  inch 
Extra  25c  pd.  Dec.  15,  1951. 

Funded  Debt 

3%  First  Mtge.  Serial  and  S.F.  Bonds, 
Series  A:  Dated  June  1,  1946,  due  $400  - 
000  annually  June  1,  1947-51  inch,  $350,000 
annually  1952-56  inch;  $8,250,000  June  1 
1966.  Int.  June  and  Dec.  1,  Cdn.  funds. 
Author.  $20,000,000;  issued  Series  A,  $3,- 
750,000  serial  (all  matured)  $8,250,000  s.f. 
bonds;  o/s  at  Oct.  31,  1963,  $5,002,000  s.f. 
bonds. 

S.f.  bonds  redeem  at  103  on  or  before 
June  1,  1951,  102  to  1956,  101  to  1961,  100V4 
thereafter  prior  to  maturity.  S.f.  $462,000 
annually  commencing  June  1,  1957.  First 
specific  mtge.  on  all  fixed  assets  in  Can¬ 
ada  and  capital  stock  of  subsidiaries 
owned  by  the  company  and  first  floating 
charge  on  all  other  assets. 

Trustee — Canada  Permanent  Trust  Co. 

Serial  and  Sinking  Fund  Debentures: 

To  Oct.  30,  1963,  a  total  of  $46,000,000 
had  been  author,  and  issued,  of  which 
$25,659,000  was  o/s.  Details  of  issues  fol¬ 
low: 

3%-3%%  Sinking  Fund  Debentures: 

Dated  Sept.  1,  1950;  due  $600,000  annually 
Sept.  1,  1951-58  inch;  $10,200,000  Sept.  1, 
1970.  Author.  $15,000,000;  issued  $4,800,000 
3%  serial  (all  redeemed),  $10,200,000  3%% 
s.f.  debs.  Sold  privately  in  Aug.,  1950. 

5%  Sinking  Fund  Debentures:  Dated 
July  1,  1952;  due  July  1,  1967.  Interest 
Jan.  and  July  1,  Canadian  funds.  Author 
and  issued  $10,000,000.  Redeemable  in 
whole  or  in  part  at  104)4  to  July  1,  1953; 
prem.  declining  3/10%  each  year  till  1967. 
For  s.f.  purposes  callable  at  101  to  July 
1,  1957;  10014  to  1962;  par  thereafter.  S.f. 
$500,000  annually  commencing  July  1, 
1953.  Direct  obligation  of  the  company. 

Trustee — Montreal  Trust  Co. 

4)4%  Sinking  Fund  Debentures,  1956 
Series:  Dated  Mar.  15,  1956;  due  Mar.  15, 


MASSEY-FERGUSON  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$9,631,877 

$3,961,599 

$6,684,456 

Accts.  rec . 

193.503,286 

192,537,653 

174,319,125 

Inventories  . 

201.419,469 

193,290,742 

178,205,772 

Total  curr. 

assets  . 

411,900,076 

393,633,269 

363,118,930 

Invests,  oth.  cos. 

19,738,126 

17,682,866 

22,956,983 

Fixed  assets*  . . 

124,166,639 

116,795,429 

116,869,732 

Total  assets  . . 

560,750,371 

533,527,396 

507,930,021 

Due  bank  . 

22,181,166 

59,804,289 

57,567,154 

S.t.  notes  pay  . 

2.241,772 

20,220,000 

22,500,000 

Tot.  curr.  liab. 

161,528,506 

203,889,127 

191,694,845 

Def.  inc.  taxes  . 

4,873,856 

6,037,178 

6,789,756 

Long-term  debt  . 

129,771,614 

90,113,296 

91,589,055 

Minority  int.  . . . 

11,081,762 

10,666,902 

7,050,548 

Capital  stock  . . 

96,376,761 

84,109,921 

93,865,176 

Capital  surplus  . 

1,785,973 

1,785,973 

Retained  earns.  . 

157,117,872 

136,924,999 

125,154,668 

•After  depr.  of 

119,061,725 

104,087,465 

88,717,303 

Working  capital 

250,371,570 

189,744,142 

171,424,085 

Note — Contingent  liability 

Discounted 

bills  . 

43,000,000 

42,000,000 

36,000,000 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Oct.  : 

31:  1963 

1962 

1961 

S 

$ 

$ 

Net  sales  . 

685,664,596 

596,097,449 

519,314,961 

Net  oper.  inc.  . 

70,779,291 

55,743,404 

45,730,721 

Add:  Int.  inc.  . 

9,931,396 

10,583,621 

7,773,666 

Cap.  gains  . . . 

140,879 

1,669,665 

1,440,083 

Net  earnings  .  . 

80,851,566 

67,996,690 

54,944,470 

Less:  Deprec.  .  . 

20,436,331 

20,235,896 

19,130,421 

Interest  . 

17,898,500 

17,071,302 

15,071,516 

Exchange  adj.t 

103,266 

2,439,380 

4,762,895 

Income  taxes  . 

17,724,028 

14,321.771 

10.020.119 

Minority  int.  . 

839,964 

733,007 

238,388 

Net  profit  . 

24,056,009 

18,074,094 

15,246,921 

Less:  Pref.  divds.  1,396,401 

1,402,350 

1,418,313 

Common  . 

6.594.622 

4,901,413 

4,860.450 

Surplus  for  year 

16,064,986 

11,770,331 

8,968,158 

(Credit. 

Times  All  Interest  Earned: 

Before  deprec. 

4.52 

3.98 

3.65 

After  deprec.  . 

3.38 

2.80 

2.38 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned 

$94.43 

$70.92 

$58.73 

41/2%,  Paid  . .  . 

4.50 

4.50 

4.50 

5Va%,  Paid  ... 

5.50 

5.50 

5.50 

Com.:  Earned 

1.68 

1.36 

1.13 

Paid  . . 

0.50 

0.40 

0.40 

Current  Earnings — Net  profit  for  6  mos.  enm 
Apr.  30.  1964,  was  $21,095,000  or  $1.51  a  sh  con 
pared  with  $7,361,000  or  49c  a  sh.  for  6  n 
ended  Apr.  30,  1963. 
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1976.  Interest  Mar.  and  Sept.  15,  Canadian 
funds.  Author,  and  issued,  $21,000,000. 

Redeemable  in  whole  or  in  part  at 
104';  on  or  before  Mar.  15,  1957;  pre¬ 
mium  decreasing  i  5  of  1%  ea.  year  to  re¬ 
demption  For  s.f.  purposes,  redeemable 
at  101  *2  on  or  before  Mar.  15,  1961;  at 
101  on  or  before  Mar.  15,  1966;  at  1004 
on  or  before  Mar.  15,  1971-  thereafter  at 
par.  Annual  s.f  $1,000,000  commencing 
Mar.  15,  1959.  Direct  obligation  of  the  co. 
Trustee-  Montreal  Trust  Co. 

Massey -Ferguson  Inc.  (U.S.):  514%  Se¬ 
rial  Notes  and  54%.  Subordinated  Notes 
—At  Oct.  31,  1963,  co.  had  o/s  $37,730,000 
notes  maturing  1966- 
•  J;  and  526.950.000  of  5Vi%  subordinated 
notes  maturing  1971-84.  Financing  ar- 
rly  1963.  Proceeds  used  to  re- 
p:.'  loans  previously  o/s  in  amt.  of  $11,- 

000, (too. 

Massey-Ferguson  Holdings  Ltd.  (United 
Kingdom):  Bank  Loan:  Due  1965;  o/s  at 
Oct.  31.  1963  $19,604,000. 

F.  Perkins  Ltd.  (United  Kingdom) : 
44'.  First  Mtge.  Debentures:  Maturing 
1971.  Subject  to  s.f.;  o/s  at  Oct.  31,  1963, 
$3,199,985. 

Massey-Ferguson  S.A.  (France):  6%- 
7%  Loans  maturing  1963,  $5,716,700.  O/s 
Oct.  31,  1956-75. 

Massey-Ferguson  G.m.b.H.  (Germany): 
24%-7%  Loans  maturing  1956-74;  o/s  Oct. 
31.  1963.  SI. 160.505. 

Massey-Ferguson  (Australia)  Ltd.;  554% 
First  Mtge.  Debentures  maturing  1970; 
o  s  Oct.  31.  1963.  $6,007,000. 

Massey-Ferguson  (South  Africa)  Ltd.: 
5:i  i  %  -6 4 %  Loans  maturing  1964-67;  o/s 
Oct.  31.  1963.  $1,502,000.  7%  Convert. 

Debentures  maturing  1967-81;  o/s  Oct.  31. 
1963.  $922,228.  7%  Non-Convert.  Deben¬ 
tures  maturing  1967-81;  o/s  Oct.  31,  1963, 
$289,886. 

Subsidiaries 

Among  wholly  owned  subsidiaries  are 
Masse y-Ferguson  Inc.,  operating  the  U.S. 
plants.  Sunshine  Office  Equipment  Ltd., 
Waterloo,  Ont.,  manufactures  office  furni¬ 
ture.  Massey-Ferguson  Holdings  (Aus¬ 
tralia)  Ltd.,  controlling  an  implement 
manufacturing  firm  in  Australia. 

Controlled:  F.  Perkins  Ltd.,  diesel  en¬ 
gine  manufacturers,  with  facilities  in 
Great  Britain.  Over  98%  owned. 

A  number  of  other  subsidiaries  are  en¬ 
gaged  in  manufacture  and  sale  of  equip¬ 
ment  throughout  the  world. 


A.  BELANGER  LIMITEE 
Head  Off.— 210  St.  James  St.  W.,  Montreal. 
Exec.  Off.  -85  St.  Jean  Baptiste  St.,  Montmagny. 

Company  —  (Que.  1914).  Makes  ranges  and 
furnaces  of  all  types  —  gas,  coal,  wood,  oil  and 
electric,  etc.  Plant  and  warehouses  at  Mont- 
magny.  warehouse  at  Montreal.  In  Dec.  1961 
acquired  all  o  s  shares  of  Defrostomatic  Co.  Ltd., 
manufacturer  of  refrigerators  and  freezers. 

Directors  Donat  Paquet,  pres.,  C.  Huppe,  vice- 
pres.  &  man.  dir.,  M.  M.  Bienvenu,  vice-pres., 
Marcel  Piche,  sec..  Outremont;  Raymond  David, 
treas.,  Mont-Royal:  J.  Racine.  Granby;  J.  Melan- 
Con,  Outremont;  Roland  Chagnon,  Montreal; 
Henri  Perron,  Trois-Rivieres. 

Capital  Stork  —  Author.  Outs  and.  Par 
Class  A  250.000  sh.  25,000  sh.  $1 

Class  B*  75,000  sh.  75,000  sh.  $1 

Class  C  14.000  sh.  14,000  sh.  $1 

•All  held  by  Corporation  d’Expansion  Finan- 
ciere. 

Class  A— Entitled  to  cum.  pref.  dlvd.  of  $1.05 
p.a.,  pay.  quarterly.  Participates  equally  with 
class  B  after  75c  p.a.  pd.  on  class  B.  The  first 
$6.30  of  dividends  pd  on  class  A  shall  be  in 
the  hands  of  the  shareholders  free  of  Federal 
Income  Tax.  In  May,  1981,  25,000  shs.  offered 
at  $15  a  sh.  (not  new  financing!. 

I  nndrd  Debt — 581  and  (i 1 1  %  First  Mortgage 
Serial  Bonds  and  7%  First  Mortgage  Sinking 
Fund  Bonds:  Dated  Mar.  1,  1961:  serial  bonds 
due  in  varying  amounts  Mar.  1.  1962-68;  sinking 
fund  bonds  due  Mar.  1,  1976.  Interest  Mar. 

and  Sept.  1  Canadian  funds.  Author.  $1,250,000; 
issued  $360,000  serial  and  $490,000  s.f.  bonds. 

Serial  bonds  redeemable  at  103 1  ^  if  redeemed 
more  than  6  years  before  maturity;  premium 
decreasing  annually  >j  of  ] ",  to  101;  sinking 
fund  bonds  redeemable  at  105  if  redeemed  more 
th. in  12  years  before  maturity,  thereafter  de¬ 
creasing  >2  of  \%  to  101 

Trustee  General  Trust  of  Canada. 

Offered  5':  serial  at  96.50,  G'A%  serial  at 
4"  arid  7'  s  f.  at  100,  all  plus  accrued  interest. 


Ford  Motor  Company 


Principal  Office— 100  W.  Tenth  St.,  Wil¬ 
mington,  Del.  Principal  Exec.  Office— 
The  American  Rd.,  Dearborn,  Mich. 
Transfer  Agents  —  First  National  City 
Bank  of  New  York;  Manufacturers  Na¬ 
tional  Bank  of  Detroit;  Continental  Illi¬ 
nois  National  Bank  &  Trust  Co.  of  Chi¬ 
cago;  Bank  of  America  National  Trust  & 
Savings  Assn.,  San  Francisco;  National 
Trust  Co.,  Toronto;  Montreal  Trust  Co., 
Montreal.  Report  Appeared — Mar.  11  in 
1964.  Meeting — May  21  in  1964. 

Company  —  (Mich.,  1919).  Engaged 
principally  in  the  manufacture,  assembly, 
and  sale  of  passenger  cars  and  trucks  and 
their  related  parts  and  accessories  in  the 
U.  S.  Other  operations  include  manufac¬ 
ture  of  electronic  products  and  home  ap¬ 
pliances,  wheel-type  tractors  and  the 
marketing  of  farm  equipment.  Autolite 
and  Philco  Corp.  are  divisions  of  the  co. 
Operations  outside  the  U.  S.,  principally 
in  Canada,  Europe,  and  the  Middle  East, 
carried  out  through  subsidiaries.  Cana¬ 
dian  operations  handled  by  Ford  Motor 
Company  of  Canada  Ltd.  (which  see). 

Directors — Henry  Ford  II,  chm.;  A.  R. 
Miller,  pres.;  Arjay  Miller,  pres.;  C.  H. 
Patterson,  exec,  vice-pres.;  J.  S.  Bugas, 
I.  A.  Duffy,  Benson  Ford,  W.  C.  Ford, 
T.  O.  Yntema,  vice-presidents;  P.  C.  Ca¬ 
bot,  H.  Boeschenstein,  E.  R.  Breech,  D.  K. 
David,  J.  Dykstra,  C.  G.  Mortimer,  S.  J. 
Weinberg,  C.  L.  Burgess,  A.  T.  Taylor. 
Sec.  —  C.  J.  Fellrath.  Treas.  —  R.  L.  John¬ 
son.  Contr. — F.  ,G  Secrest. 


Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  130,840.785  sh.  46.436.025  sh.  $2.50 

Cl.  B  29,538,440  sh.  12,499,940  sh.  $2.50 

Common  250,000.000  sh.  51,678,287  sh.  $2.50 

*At  Dec.  31,  1963. 

Class  A — Non-voting:  otherwise  shares 
equally  with  Cl.  B  and  com.  stk.  in  assets 
upon  liquidation  and  dividends.  Stk. 
divds.  pay.  in  Cl.  A  stk.  Class  B — Entitled 
to  such  votes  per  sh.  as  will  aggregate  for 
all  B  shs.  40%  of  gen.  voting  power.  Stk. 
divds.  pay.  in  Cl.  B  stk.  Common — En¬ 
titled  to  one  vote  per  sh.,  aggregating 
60%  of  gen.  voting  power.  Stk.  divds. 
pay.  in  com.  stk. 

Stock  Split,  1962  —  Effective  May  31, 
1962,  all  author,  and  o/s  shs.  split  2-for-l 
and  par  value  decreased  from  $5. 

Dividends — Class  A.  Class  B,  and  com¬ 
mon  shares  entitled  to  equal  dividends. 
Pd.  Mar.,  June,  Sept,  and  Dec.  (U.S. 
funds).  New:  Present  rate  $2.00  p.a.  since 
Mar.  2,  1964.  Previously  pd.  $1.80  from 
Sept.  1,  1962  (foil.  2-for-l  split)  to  Dec. 
2,  1963.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1956-57*  . 

.  $2.40 

1961  . 

1958  . 

.  2.00 

1962  . 

. (  1.80 

1959  . 

.  2.40  +  0.60 

1  §0.90 

1960  . 

.  2.70  +  0.30 

1963  . 

.  1.80 

•Initial  as  public  co.  pd.  Mar.  12,  1956. 
§After  2-for-l  stock  split. 


Funded  Debt — As  at  Dec.  31,  1963,  the 
company  had  outstanding  $137,067,000  4%. 


FORD  MOTOR  COMPANY 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invest . 

Inventories  . 

Total  current  assets 

Invest.  &  rec . 

Fixed  assets*  . 

Total  assets  . 

Total  curr.  liabs.  .. 

Long-term  debt  . 

Capital  stock  . 

Capital  surplus  . 

Retained  earnings  . . . 

*After  deprec.  of  . . 
Working  capital 

CONS.  INCt 


1963  1962 

$  $ 
1.075,328.510  957,040,515 

1.193.668.733  1.088.024.726 
2,990,5 18,782  2,669, 1 25, 1 82 
262,936,772  210.549.731 

2,280,317.308  2,140,163.006 
5,948,781,994  5,416,474,442 
1 ,792,321 , 150  1 ,56 1 ,675,1 91 
208.647,526  233.132.398 

276.535.630  275.780.640 

313,651.931  304.737,450 

3,127,736,626  2.837,904.919 
1,988,431.574  1.830,203.960 
1,198,197,832  1.107,449,991 

IE  ACCOUNT 


Years  Ended  Dec.  31: 

Sales  . 

Net  earnings  . 

Less:  Deprec.  &  amort. 
Int.  on  long-term  debt 

Income  taxes  . 

Net  profit  . 

Less:  Dividends  . 

Surplus  for  year  . 


1963  1962 

$  $ 
8,742,505,909  8,089,616,876 
1,449,990,286  1,404,312.359 
421.818,454  398.400.115 

9,924.503  11,809,791 

529,700.000  513.400,000 

488,547.279  480,702,453 

198,715,572  198.202,979 

289,831,707  282.499,47 1 

Dividend  Record: 

$4.42  $4.36 

1.80  1.80 


Earnings  per  Share  and 

Earned*  . 

Paid  . 

•Based  on  average  no.  shs.  o  s. 


Promissory  Notes  due  Nov.  1,  1976.  Sub¬ 
sidiaries  had  o/s  $71,580,526  in  debents., 
notes  and  mortgage  bonds  due  at  various 
dates  to  1980. 


Ford  Motor  Company  of 
Canada  Ltd. 

Head  Off.  —  Oakville,  Ont.  Trans. 
Agents — The  Canada  Trust  Co.,  Toronto; 
Montreal  Manufacturers  National  Bank, 
Detroit;  Bank  of  Montreal  Trust  Co.,  New 
York.  Report  Appeared — Apr.  6  in  1964. 
Meeting — Apr.  20  in  1964. 

Company  —  (Dom.,  1911).  Manufac¬ 
tures  Ford  and  Mercury  passenger  cars 
and  trucks.  Distributor  for  vehicles  pro¬ 
duced  by  Ford  Motor  Co.,  Mich.,  English 
Ford  Co.,  and  German  Ford  Co.,  and  for 
tractors  imported  from  associated  Ford 
cos.  in  U.  S.  and  England.  Wholly  owned 
subsidiaries  operate  sales  branches  and 
assembly  plants  in  South  Africa,  S.  Rho¬ 
desia,  Australia,  New  Zealand,  Malaysia 
and  Australia. 

Car  and  truck  production  in  Canada  by 
co.  totaled  175,611  in  1963;  143,752  in  1962. 
Total  sales  of  cars,  trucks  and  tractors  in 
Canada  and  overseas  was  301,829  units  in 
1963;  262,176  in  1962. 

Capital  expenditures  in  1963,  exclud¬ 
ing  special  tools,  were  $29,651,066;  $26,- 
417,835  in  1962. 

Directors  —  K.  E.  Scott,  pres.;  J.  D. 
King,  vice-pres.;  R.  M.  Sale,  N.  J.  Mc¬ 
Kinnon,  W.  W.  Booth.  R.  H.  Winters,  To¬ 
ronto;  Paul  Bienvenu.  Montreal;  Henry 
Ford  II,  J.  S.  Bugas,  A.  R.  Miller,  P.  F.  A. 
Prance,  Dearborn.  Mich.  Vice-pres.  & 
treas. — A.  Alic.  Vice-pres. — G.  H.  Bates. 
Sec. — D.  H.  E.  Carlson. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1.658,960  sh.  n.p.v. 

Listed:  FMC,  A,  T,  CDN. 

Ford  Motor  Co.  of  U.  S.  holds  approx. 
77%  interest. 

Dividends  —  Present  rate  $5  p.a.  pd. 
Mar.,  June,  Sept,  and  Dec.  15.  Extra  of 
$2.50  a  sh.  pd.  Dec.  15,  1962.  Dividends 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1936-44 

.  $1.00 

1951  . . . 

_ $2.00  +  1.50 

1945  . 

.  0.75 

1952-53 

....  2.00  +  1.00 

1946 

.  0.25 

1954  .  .  . 

_  3.00  +  1.25 

1947  .. 

....  1.00  +  0.25 

1955-61 

.  5.00 

1948-49 

....  1.00+1.00 

1962  .  .  . 

....  5.C0  +  2.50 

1950  .  . 

.  2. 00+1. CO 

1963  .  . 

.  5.00 

Note— 

Prior  to  Oct.  2. 

1959,  stk. 

was  designated 

as  cl.  A  and  B;  divds.  pay.  were  same  on  both. 

FORD  MOTOR  OF  CANADA  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  mkt.  sec.  $76,921,183  $91,212,524  $72,705,029 

Inventories  _  144.593,537  119,028.860  107,269.349 

Total  curr. 

assets  .  280,643,025  253,702,408  214,978,777 

Fixed  assets*  ..  136,121.605  116.941,437  103.265.841 
Total  assets  .  .  434,221,374  390,196,879  342,232,865 
Sub.  bank  loans  28,439,068  36,449.871  28.550.452 
Tot.  curr.  liab.  157.095,222  130,322.061  102.635.312 
Capital  stock  ..  13,379,100  13,379.100  13.379.100 

Surplus  .  263.747,052  246.495.718  225.905,728 

•After  depr.  of  127,040,779  118.641.052  112,096,579 


N.B. — On  revised  exchange  basis  (see  note  to 
income  &  surplus  acct.l  total  assets  in  1962 
would  have  been  $398,440,366,  of  which  $259,843,- 
215  current;  and  current  liabilities  $137,420,548; 
surplus  $247,640,718. 

Working  capital  123,547,803  123,410.347  112,343,465 
CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Sales  .  797,323,363  655,127,008  529,096,880 

Net  earnings  ..  51.689,108  65,789.447  30.762.772 

Less:  Deprec.  ..  11,633.974  10.871.257  11,423.175 

Inc.  tax  prov.  15,654.000  21.886.000  9.000,000 

Net  profit  .  24,401,134  33,082,190  10.339,597 

Less:  Com.  div.  8.294,800  12.442.200  8.294.800 

Surplus  for  year  16,106,334  20.589,990  2,044,797 


Note— In  1963.  foreign  currencies  included  at 
prevailing  rates  of  exchange.  Had  same  basis 
been  used  in  the  1962  report,  sales  would  have 
been  $673,633,114;  net  profit  $34,177,190;  and 
earnings  per  share  $20.60  in  1962. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $14.71  $19.91  $6.23 

Paid  .  5.00  5.00  +  2.50  5.00 


DISHER  STEEL  CONSTRUCTION  CO.  LTD. 

In  1955.  Canada  Iron  Foundries  Ltd.,  purchased 
all  o/s  com.  shs.  at  $13  per  sh. 


IRON  AND  STEEL  SECURITIES 


General  Motors  Corp. 

Principal  Offices  —  3044  West  Grand 
Boulevard,  Detroit  2,  Mich.,  1775  Broad¬ 
way,  New  York  19,  N.Y.  Trans.  Agents — 
National  Trust  Co.  Ltd.,  Toronto  and 
Montreal;  Company  offices  in  New  York 
and  Detroit;  Wilmington  Trust  Co.,  Wil¬ 
mington,  Del.;  Continental  Illinois  Na¬ 
tional  Bank  and  Trust  Co.,  Chicago; 
Bank  of  America,  San  Francisco.  An¬ 
nual  Report  Appeared — Mar.  18  in  1964. 
Meeting — May  22  in  1964. 

Company — (Delaware,  1916).  Manufac¬ 
tures  and  sells  passenger  cars,  trucks,  re¬ 
placement  parts,  household  appliances, 
diesel  engines  and  locomotives,  airplane 
parts  and  military  and  defense  equip¬ 
ment.  Automotive  products  largely  mar¬ 
keted  through  retail  dealers  in  Canada 
and  United  States.  Also  operates  over¬ 
seas  division  with  assembly  manufactur¬ 
ing  and  warehousing  operations  in  19 
foreign  countries.  Operates  5  plants  in 
Canada.  New  plant  under  construction 
at  St.  Therese,  Que.,  will  produce  about 
100,000  vehicles  annually,  starting  late 
summer  of  1965. 

Directors — A.  P.  Sloan.  Jr.,  hon.  chm.; 
F.  G.  Donner,  chm.,  J.  F.  Gordon,  pres.; 
L.  C.  Goad,  George  Russell,  J.  M.  Roche, 
J.  E.  Goodman,  exec,  vice-pres.,  J.  T. 
Connor,  H.  J.  Morgens,  E.  N.  Cole,  R.  M. 
Kyes,  R.  S.  McLaughlin,  all  vice-pres.; 
H.  C.  Alexander,  L.  D.  Brace,  A.  Bradley, 
L.  D.  Clay,  L.  W.  Douglas,  E.  F.  Fisher, 
O.  E.  Hunt,  J.  R.  Killian,  Jr.,  R.  K.  Mellon, 
C.  S.  Mott,  J.  L.  Pratt,  J.  W.  McAfee,  G.  F. 
Towers,  W.  K.  Whiteford.  Sec.  —  G.  A. 
Brooks.  Treas. — O.  A.  Lundin.  Compt. — 
R.  C.  Mark. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6,000,000  sh. 

$5.00  Series  1,835,644  sh.  n.p.v. 

$3.75  Series  1,000,000  sh.  n.p.v. 

Com.  500,000,000  sh.  286,653,007  sh.  $1% 

Listed — Common:  GM,  M,  T.  Com.  and 
pref.  listed  on  U.  S.  stock  exchanges. 

Preferred — Entitled  to  cum.  divds.  of 
$5  p.a.  on  $5  Series  and  $3.75  on  $3.75 
Series.  Nonvoting  unless  six  months 
divds.  in  arrears,  when  entitled  to  elect 
one  quarter  of  directors. 

Dividends — (paid  in  U.  S.  funds.)  Pre¬ 
ferred:  $5  Series  and  $3.75  Series:  Both 
paid  regularly  to  date.  Common  (new) : 
Pd.  Mar.,  June,  Sept.,  Dec.  10  (approx.). 
Pd.  65c  Mar.  10,  1964.  Previously  pd.  50c 
quarterly  from  Mar.  10,  1956  to  Dec.  10, 
1963.  Extra  50c  pd.  June  10.  1964;  $1.50  pd. 
Dec.  10,  1963;  50c  June  10,  1963;  $1.00  pd. 


GENERAL  MOTORS  CORP. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962 

$  $ 


Cash  &  govt.  secs.... 

Inventories  . 

Total  current  assets 
Invest,  in  misc.  assets  . 
Goodwill,  patents,  etc 
Com.  shs.  in  treas.  . . . 

Fixed  assets*  . 

Total  assets  . 

Total  curr.  liab.  .  . 

Funded  debt  . 

Reserves  . 

Capital  stock  . 

Capital  surplus  . 

Retained  earnings  .... 

•After  deprec.  of  ... 
Working  capital  . 


1,890,712,970  2,082,782,690 
2.221,203,868  2.006.492,551 
5,362,559,84 1  5,1 58,853,722 
682.590,264  548,265.319 

63.442.466  63,442,466 

115.122,517  109.300,319 

3,335,970,255  3,207,146,269 
9,641,165,359  9,169,053,616 
1,635,151,675  1,630,823,740 
260,459,000  344,178,500 

227,503,760  218,177,294 

761,319,412  760,462,942 

704.605.261  678,506,776 

5,655.087.268  5.212,001.903 
4,631,349.452  4,302,965,024 
3,727,408,166  3,528,029,982 


CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962 

$  $ 

Net  sales  .  16,494,818,184  14,610,240,799 

Net  earnings  .  3,830,554,190  3,383,795,946 

Less:  Deprec .  475.173,270  444,639.931 

Debent.  int.  &  disc.  1,457,862  4,678,565 

Taxes  .  1,762,100,000  1,475.400,000 

Net  profit  .  1,591,823,058  1,459,077,450 

Less:  Pref.  divds .  12,928,288  12,928,290 

Common  divds .  1,135,809,405  850,465.125 

Surplus  for  year  .  443,085,365  595,684,035 

Earnings  per  Share  and  Dividend  Record: 
Preferred:  Earned  ..  $561.36  $514.55 

Paid,  $5  series  . . .  5.00  -  5.00 

Paid,  $3.75  series  .  3.75  3.75 

Com.:  Earnedt  .  5.56  5.10 

Paid  .  2.00  +  2.00  2.00+  1.00 

fBased  on  average  number  of  shares  outstand¬ 
ing  in  hands  of  public. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $536,331,704  or  $1.87  per  com¬ 
mon  sh.  compared  with  $414,361,118  or  $1.45  per 
common  sh.  for  3  mos.  ended  Mar.  31,  1963. 


Dec.  1962;  50c  in  1961.  Previously  $1  pd. 
Dec.  10,  1955.  Dividends  pd.  regularly 
since  1924 

Funded  Debt — 3)4%  S.F.  Debentures— 

Dated  Jan.  1,  1954;  due  Jan.  1,  1979.  In¬ 
terest  Jan.  and  July  1,  U.  S.  funds.  Au¬ 
thor.  and  issued,  $300,000,000;  o/s  at  Dec. 
31,  1963.  $130,709,000. 

Redeemable  for  s.f.  purposes  on  any 
Jan.  1  from  1959-78  inclusive:  at  100.50 
from  1959-61  inch;  at  100.40  1962-64;  pre¬ 
mium  decreasing  by  1/10  of  1%  each  3 
years  thereafter  to  100.10  in  1971-73; 
thereafter  at  par.  Redeemable  for  other 
than  s.f.  purposes  at  104.50  in  1954,  pre¬ 
mium  decreasing  by  Va  of  1%  annually 
to  102  in  1964;  thereafter  premium  de¬ 
creasing  by  1/5  of  1%  annually  to  100.20 
in  1973;  thereafter  at  par.  Annual  sink¬ 
ing  fund  of  $10,000,000  Dec.  31,  1958-77 
inclusive. 

Debt  of  Foreign  Subsidiaries,  due  1966- 

77,  o/s  in  the  amount  of  $129,750,000  at 
Dec.  31,  1963. 


Chrysler  Corporation 

Head  Off. — 341  Massachusetts  Ave.,  De¬ 
troit,  Mich.  Trans.  Agents — (In  Canada) 
Montreal  Trust  Co.,  Montreal  and  Toron¬ 
to.  Report  Appeared — Mar.  18  in  1964. 
Annual  Meeting — third  Tuesday  in  April. 

Company — (Delaware,  1925).  Manufac¬ 
tures  and  sells  motor  vehicles,  parts  and 
accessories,  heating  and  cooling  equip¬ 
ment,  etc.,  also  engaged  in  production  of 
defense  materials.  Subsidiaries  include  6 
wholly  owned  inside  and  13  wholly  own¬ 
ed  outside  of  the  U.  S.  Head  office  of 
Chrysler  Corporation  of  Canada  Ltd.  is 
situated  in  Windsor,  Ont. 

Has  a  64%  interest  in  Simca  Automo¬ 
bile,  a  French  car  manufacturer. 

Directors  —  G.  H.  Love,  chm.;  L.  A. 
Townsend,  pres.;  F.  W.  Misch,  vice-pres. 
fin.;  P.  C.  Ackerman,  R.  S.  Bright,  J.  D. 
Leary,  E.  C.  Quinn,  all  vice-pres.;  J.  C. 
Brady,  A.  A.  Burke,  J.  A.  Coleman,  J.  R. 
Dilworth,  R.  T.  Perring,  L.  F.  McCollum, 
Neil  McElroy,  R.  E.  McNeill  Jr.,  R.  G. 
Page,  R.  B.  Semple,  J.  T.  Trippe,  L.  B. 
Warren.  Compt. — E.  H.  Graham.  Treas. — ■ 
W.  J.  Simons.  Sec. — G.  T.  Higgins. 

Capital  Stock* — Author.  Outstand.  Par 
Common  80.000,000  sh.  37.115,278  sh.  $6.25 

Listed— C,  T.  M,  N. 

*Giving  effect  to  2-for-l  split  effected 
Apr.  19.  1963  and  a  second  split,  also  on 
2-for-l  basis,  Dec.  20,  1963. 

Dividends — Com.  (new)  (U.  S.  funds)  — 
Initial  (foil.  2-for-l  split)  25c  pd.  Mar.  2, 
1964;  75c  pd.  in  1963  on  stock  following 


CHRYSLER  CORP. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  mktble.  secs.  . . 

Inventories  . 

Total  curr.  assets 

Fixed  assets!  . 

Total  assets  . 

Total  curr.  liab . 

Long-term  debt  . 

L.-t.  debt —  subsids.  . . 

Def.  tax  reserve  . 

Int.  oper.  res . 

Minority  int . 

Common  stock  . 

Capital  surplus  . 

Retained  earnings  . 

tAfter  deprec.  of 
Working  capital  . 


1963  1962 

$768,801,456  $556,960,992 
384,096,156  278,925.511 

1,374,444,843  1,007,367,091 
554.710,308  398,925,896 

2,123,714,363  1,585,001,222 
817,516.403  445,427,127 

225,000,000  237,500,000 

31,500,000  26,000.000 

26,095.000  22,288,000 

31,500.000  26,000,000 

39,230,264  1,551,282 

231,970,487  225,962,550 

17,300,506  8,507,499 

671,623,604  535.420,068 

695,397,430  617.661,807 


556,928,440  581,939,964 

CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962 

$  $ 

Net  sales  .  3,505,274,513  2,377,592,631 

Net  earnings  .  400,228,010  195,953.345 

Less:  Deprec .  59,883,903  55,567,673 

Long-term  debt  int.  .  10,149,009  8,751,736 

Int’l.  oper.  res .  5,500,000  5,500,000 

Taxes  .  163,100,000  60.700,000 

Net  profit  .  161,595,098  65,433,936 

Less:  Divds .  425,391.562  9,029,847 

Surplus  for  year  .  136,203,536  56,404,089 

find.  25c  a  sh.  ($9,278,820)  pay.  Mar.  2,  1964. 
Times  Interest  Earned: 

Before  deprec .  39.44  22.39 

After  deprec .  33.53  16.04 

Earnings  per  Share  and  Dividend  Record: 

Common  (new)  .  *$4.35  ($1.81) 

Paid  .  *0.43%  (0.25) 

Pay.  Mar./64  .  0.25 

Common  (old)  .  ....  $7.24 

Paid  .  .  1.00 

•Following  a  2-for-l  stock  split  on  April  19, 
1963,  and  a  2-for-l  stock  split  on  Dec.  20,  1963. 


2-for-l  split  in  Apr.  1963.  On  pre1  .  + 
stock  rate  was  $1  a  sh.  Final  pay.  c- 
fore  2-for-l  split)  of  25c  a  sh.  made  Y. 

1,  1963.  Divds.  declared  for  recent  fis  :.i 
years  have  been  as  follows: 


1947 

1948  . . . 

1949  ... 

1950  .  . . 

1951  .... 
1952-53 

1954 

1955 
tBefore 


...; _ $2.87  1956  $3.00 

.  4.00  1957  .  3.00+1.00 

.  5.25  1958  1-50 

.  9.75  1959  .  1.00 

.  7.50  1960  .  1.00  +  0.50 

.  6.00 

4  50 
3.00+1.00 

(•after)  2-for-l  split  Apr.,  1963. 


1961-62  .  1.00 

1963  .... 


( t0.25 
1*0.75 


Note— In  Dec.,  1963,  stk.  again  split  on  2-for-l 
basis,  which  will  be  reflected  in  1964  fiscal  year. 

Funded  Debt— Early  1954  co.  arranged 
a  $250,000,000  loan  from  Prudential  Insur¬ 
ance  of  America  in  form  of  3%%  100-yr. 
notes  to  be  taken  down  in  installments 
over  3-yr.  period  starting  July  1,  1954. 
Converted  Jan.  2,  1962,  into  3%%  20-yr. 
note  due  in  equal  annual  installments  of 
$12,500,000  beginning  Jan.  1,  1963.  O/s  at 
Dec.  31.  1963,  $225,000,000,  after  deduct¬ 
ing  installment  due  Jan.  1,  1963. 

Subsidiaries’  debt  totaled  $30,880,255  at 


Fruehauf  Trailer  Co.  of 
Canada  Limited 

Head  Off.— 2450  Stanfield  Rd.,  Dixie, 
Ont.  Trans.  Agents — National  Trust  Co., 
Toronto  and  Montreal.  Report  Appeared 
— Apr.  8  in  1964.  Meeting — Apr.  23  in 


1964 

Company—  (Dom,  1928).  Engaged  in 
the  manufacture,  sale  and  distribution  in 
Canada  of  truck-trailers,  truck  bodies 
and  accessories  for  such  products,  the 
sale  of  service  parts  and  servicing  of 
truck  and  trailer  equipment. 

Plant  at  Dixie,  Ont.  Sales  and  service 
branches  located  across  Canada. 

Directors — W.  E.  Grace,  pres.,  Detroit; 
R  J  Telford,  vice-pres.,  Toronto;  E.  L. 
Rushmer,  sec.;  PI.  E.  Foulkrod,  R.  D. 
Rowan,  Detroit.  Treas. — W.  T.  McDou- 

" ^Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  *900,000  sh.  n.p.v. 

*Of  which  Fruehauf  Trailer  Co.  holds 
800,000  shares. 

t  :  .  Tri?  mr  rr 


Capital  Changes— By  S.L.P.  dated  Sept. 
17,  1956,  500,000  auth.  common  shs.  sub¬ 
divided  on  2-for-l  basis  and  author,  cap¬ 
ital  increased  to  2,000,000  shs.;  100.000  shs. 
offered  to  public  at  $8.50  per  sh. 


Dividends — None  paid. 

Funded  Debt— 3%  Note  due  Fruehauf 
frailer  Co.  O/s  at  Dec.  31,  1963,  $5,300,- 


5)4%  Sinking  Fund  Debentures,  Series 

A— Dated  Nov.  1,  1956;  due  Nov.  1,  1976. 
Interest  May  and  Nov.  1,  Canadian  funds. 


FRUEHAUF  TRAILER  CO.  OF  CANADA  LTD. 
BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31:  1963 

Cash  &  mkt.  secs.  $2,203,101 

Instal.  notes*  .  6,237,809 

Inventories  .  3.351,012 

Total  curr.  assets  13,345,745 

Inv.,  Trailer  Accept . 

Fixed  assets*  .  3,438,093 

Total  assets  .  17,524,597 

Total  curr.  liabs.  1,424,140 


1962  1961 

$3,247,986  $1,178,942 
6.633,085  7,975,694 

3,206,153  2,500,466 
15,028,660  12,617,685 

.  11,373 

3,643,128  3,901.856 

19,195,305  16,904,326 
4,552,494  3,232.829 


Note  payable  .  5,300,000  5,300,000  5,300,000 

Funded  debt  .  2,028,000  2,063,000  2,218.000 

Capital  stock  .  5,125,000  5,125,000  5,125,000 

Retained  earnings  .  3.647,457  2.154,811  1,028,497 

aAfter  depr.  & 

amort,  of  .  1,464,679  1,268,401  1,053,443 

•Acquired  from  subsid.  Trailer  Acceptance  Co. 
Working  capital  ..  11,921,605  10,476,166  9,384,856 


CONDENSED  INCOME  ACCOUNT 


Years  Ended  Dec.  81 

:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

2,627,354 

10.787,579 

8.899,590 

Net  earnings  . 

2,026,405 

1,655,833 

359,608 

Less:  Deprec . 

230,428 

235,237 

239.729 

Interest  . 

271.331 

279,300 

132.276 

Income  taxes  .  .  . 

32,000 

14.982 

14.600 

Net  profit  &  surp.  1,492,646 
*Loss  and  deficit. 

Times  All  Interest  Earned: 

1,126,314 

*26,997 

Before  deprec.  . . 

7.47 

5.93 

2.72 

After  deprec.  . . . 

6.62 

5.09 

0.9'. 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  .. 
None  paid. 

$1.66 

$1.25 

d$0.03 
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Author,  and  issued  $3,500,000;  o  s  at  Dec. 
31,  1963,  $2,028,000. 

Redeemable  at  105  on  or  before  Nov.  1, 
1957,  premium  decreasing  *4  of  1%  there¬ 
after  to  Nov.  1,  1975,  and  thereafter  at 
par;  redeemable  for  s.f.  purposes  at  half 
the  above  premium,  plus  in  each  case 
accrued  interest  to  date.  Annual  s.f.  of 
$150,000  payable  Nov.  1  in  each  of  the 
years  1958  to  1975,  inclusive. 

Stock  Purchase  Warrants  —  Series  A 
debent  when  originally  issued  carried  in 
respect  of  each  $1,000  principal  amount 
stock  purchase  warrant  entitling  holder 
to  purchase  25  shares  at  $10  per  share  on 
or  before  Nov.  1,  1961,  and  thereafter  at 
$12.50  per  sh.  on  or  before  Nov.  1,  1966. 
Rights  expire  Nov.  1,  1966. 

Trustee — National  Trust  Co. 

Offered— In  Oct.,  1956,  at  par  and  ac¬ 
crued  interest. 

Subsidiaries  —  Trailer  Acceptance  Co. 
Ltd  Seaboard  Distributors  Ltd.,  Vaterose 
Manufacturing  Co.  Ltd. 


Mussens  Limited 

Head  Off. — 1100  Norman  St.,  Lachine, 
Que.  Trans.  Agents — Guardian  Trust  Co., 
Montreal;  Eastern  Trust  Co.,  Toronto  and 
Saint  John,  N.B.  Report  Appeared — June 
8  in  1964.  Meeting — July  19  in  1963. 

Company  —  (Dom.  1942).  Engaged  in 
the  sale  and  service  of  industrial  ma¬ 
chinery  for  construction,  mining,  quarry¬ 
ing.  forest  and  manufacturing  industries 
in  Quebec,  Ontario  and  the  Maritimes. 

Name  changed  from  Mussens  Canada 
Ltd.  Aug.  6,  1963. 

Directors — F.  E.  Newman,  chm.,  C.  J. 
Jackson,  pres.,  Montreal;  W.  S.  Bird, 
exec-vice-pres..  Fredericton;  C.  F.  Ritchie, 
W.  A.  Arbuckle,  A.  M.  Boulton,  W.  R. 
Eakin  Jr.,  A.  S.  Gordon,  N.  B.  Ivory, 
Montreal.  Sec. — E.  H.  Nevin.  Vice-pres. 
— G.  R.  Duncan,  R.  R.  Jackson,  J.  E. 
Moreau. 

Capital  Stock — Author.  *Outstand.  Par 
Pref.  40,000  sh.  nil  $50 

Common  t200,000  sh.  163,190  sh.  n.p.v. 

*As  at  Feb.  29,  1964. 

Listed:  MSN,  CDN. 

tAt  Mar.  31.  1964,  32,060  shs.  reserved 
for  exercise  of  warrants  attached  to  se¬ 
ries  A  and  series  B  debents. 

Pref.:  Issuable  in  series. 

Dividends:  Common  —  Placed  on  semi¬ 
annual  basis  with  30c  pay.  Aug.  1,  1964; 
50c  pd  Aug.  1,  1963;  75c  pd.  Aug.  1,  1962; 
70c  pd.  Aug.  1,  1961;  60c  pd.  Aug.  1,  1960; 
initial  50c  pd.  Aug.  3,  1959.  Extra  40c  pd. 
Aug.  1,  1964. 

Funded  Debt:  614%  Serial  and  S.F.  De¬ 
bentures,  Series  A — Dated  Feb.  1,  1957; 
due,  serial  Feb.  1,  1958-62  incl.  s.f.  Feb.  1, 
1972.  Interest  Feb.  and  Aug,  1,  Canadian 
funds.  Total  author.,  $10,000,000;  issued 
Series  A.  $250,000  serial  and  $1,000,000  s.f. 
Outstanding  at  Mar.  31,  1964,  $610,000  s.f. 
debents. 

Redeemable  at  103  to  and  incl.  Jan.  31, 
1960:  thereafter  at  102  to  and  incl.  Jan.  31, 
1963;  thereafter  at  101  to  and  incl.  Jan.  31, 
1966:  thereafter  100%  to  and  incl.  Jan.  31, 
1969;  thereafter  at  par.  For  s.f.  at  par. 


S.F.  to  retire  $30,000  Feb.  1.  1958-62  incl., 
thereafter  $80,000  Feb.  1,  1963-71  incl.  Di¬ 
rect  obligation  of  co.  secured  by  specific 
first  mtge.  and  charge  on  properties  and 
first  floating  charge  on  other  assets. 

Purchase  Warrants — When  originally  is¬ 
sued  s.f.  debentures  carried  warrants  to 
purchase  24  common  shs.  for  each  $1,000 
principal  amount  at  $15.00  per  sh.  from 
Aug.  1,  1957,  to  and  incl.  Feb.  1,  1959; 
thereafter  at  $17.50  per  sh.  to  and  incl. 
Feb.  1,  1961;  thereafter  at  $20.00  per  share 
to  and  including  Feb.  1,  1963;  thereafter 
at  $22.50  per  share  to  and  incl.  Feb.  1, 
1965,  when  warrants  expire. 

Note — Effective  Aug.  1,  1960.  interest 
rate  on  ser.  A  increased  from  5 %%. 

6%%  S.F.  Debentures,  Series  B — Dated 
Dec.  1,  1960;  due  Dec.  1,  1975.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Author.; 
(see  above)  issued  $1,000,000;  o/s  at  Dec. 
1,  Mar.  31,  1964,  $760,000. 

Redeemable  at  104  on  or  before  Nov. 
30,  1963;  thereafter  premium  decreasing 
by  1%  for  each  three-year  period  to  Nov. 
30,  1972;  thereafter  at  IOOV2  to  maturity. 
Redeemable  for  s.f.  at  one-half  of  above 
rates.  In  each  case  plus  accrued  interest. 
S.f.  to  retire  $60,000  on  Dec.  1,  in  each 
year  1961-1974  incl.  Security  same  as  for 
series  A. 

Purchase  Warrants— When  originally  is¬ 
sued,  carried  warrants  to  purchase  10 
common  shs.  for  each  $1,000  principal 
amount  at  $10  per  sh.  from  Apr.  1,  1961,  to 
and  incl.  Aug.  1,  1962;  thereafter  at  $12 
per  sh.  and  incl.  Aug.  1,  1963;  thereafter 
at  $13.50  per  sh.  to  and  incl.  Aug.  1,  1964; 


MUSSENS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Mar.  31:  1964  1963  1962 

Cash  .  $80,981  $163,745  $270,179 

Inventories  .  11,617,297  9,298,714  9,682.475 

Total  curr.  assets  19,329,355  14,346,652  15,437,547 

Fixed  assets*  .  1,288,190  1,189,163  1,023,284 

Total  assets  -  20,617,545  15,535,815  16,462,951 

Bank  loan,  sec.  .  . .  4,558,343  3,901,312  3,858,025 

Other  loan  sec.  .  . .  2,456.856  1,869,939  732,400 

Total  curr.  liab.  .  15,351,771  10,414,805  11,444,836 

Funded  debt  .  1,500,142  1,651,000  1,751,389 

Capital  stock  .  330,900  330,900  312,200 

Capital  surplus  .  . .  81,070  81,070  . 

Contributed  surplus  30,424  30,424  30,424 

Earned  surplus  . . .  3,323,238  3,027,616  2,924,102 

•After  depr.  of  . .  971,758  935,233  757,599 

Working  capital  3,977,584  3,931,847  3,992,711 

Contingent  Liability  —  Notes  discounted  as  at 
March  31,  1964,  $2,230,800. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1964 

1963 

1962 

Net  earnings  . 

$983,658 

S691.809 

$829,044 

Less:  Deprec . 

158,353 

150,730 

143,300 

Income  taxes*  . . 

342,000 

200,000 

273,000 

Debent.  int . 

105,303 

114,391 

123,200 

Net  profit  . 

378,002 

226,688 

289,544 

Less:  Divds . 

81,595 

122,374 

112,889 

Surplus  for  year  .  . 

296,407 

104,314 

176,655 

iProvision  for  inc.  tax  prior  to  1963  was  based 
on  deprec.  provision  in  excess  of  amounts  writ¬ 
ten  in  the  accounts.  In  1964  and  1963  allowances 
were  less  and  taxes  were  increased  by  $5,000  and 
$3,000,  respectively.  Total  cumulative  reduction 
in  tax  now  stands  at  $47,000. 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ...  $2.32  $1.39  $1.79 

Paidt  .  0.50  0.75  0.70 

tin  respect  of  previous  fiscal  year  in  each 
case.  Divds.  now  on  semiannual  basis:  initial 
semiannual  divd.  of  30c  pay.  Aug.  1.  1964,  plus 
an  extra  of  40c  pay.  same  date. 


thereafter  at  $15  per  sh.  to  and  incl.  Aug. 
1,  1965,  tvhen  warrants  expire. 

Trustee — Royal  Trust  Co. 

Offered  at  $100  plus  accrued  interest. 

Subsidiary — Ontario  Equipment  &  Sup¬ 
ply  Ltd. — Acquired  in  1962.  Operates  as  a 
division  of  Mussens,  handling  Ontario  op¬ 
erations  at  Leaside,  near  Toronto. 


Sicard  Inc. 

Head  Off. — 2055  Bennett  Ave.,  Montreal. 
Trans.  Agents  —  The  Royal  Trust  Co., 
Montreal.  Report  Appeared — Apr.  8  in 
1964.  Meeting — Apr.  20  in  1964. 

Company — (Que.  1929).  Manufactures 
and  sells  snow  removal  equipment,  air¬ 
port  sweepers,  road  maintenance  equip¬ 
ment  and  heavy  duty  trucks;  also  holds 
exclusive  franchise  for  sale  and  service 
of  street  sweepers  made  by  The  Conveyor 
Co.  of  Los  Angeles;  and  for  sale  and  serv¬ 
ice  of  cesspool  and  gully  emptiers  manu¬ 
factured  by  the  Rootes  Group  in  Eng¬ 
land.  Plants  are  at  Montreal  and  Ste. 
Therese;  depots  at  Port  Cartier  and  To¬ 
ronto. 

Directors — M.  H.  Dhavernas,  chm.;  J.  B. 
Lavigueur,  pres.  &  gen.  mgr.;  Peter  Kil- 
burn,  J.  D.  Gibson,  Leon  Simard,  Hon. 
G.  B.  Foster,  L.  P.  Gelinas,  Renault  St. 
Laurent,  Montreal.  Treas.  &  Contr.  —  P. 
E.  Fortin.  Sec. — Gilles  Desrochers. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  48,1 19  sh.  $20 

Common  652,000  sh.  652,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed— SID.  M. 

6%  Pref. — Entitled  to  $1.20  per  sh.  p.a. 
cum.  from  Dec.  5,  1960.  In  liquidation,  to 
receive  $20  plus  accr.  divds.  Commencing 

1961,  co.  required  to  purchase  $30,000  in 
pref.  shs.  at  not  exceeding  par  plus  costs. 
Red.  on  30  days’  notice  at  $21  and  divds. 
Nonvoting  except  when  divds.  unpaid  for 
6  quarters. 

Dividends — 6  %Pref.  $20  par — Rate  $1.20 
per  sh.  p.a.,  cum.,  pay.  quarterly.  Initial 
38  %c  pd.  Mar.  31,  1961;  30c  pd.  June  30, 
1961  and  quarterly  since.  Common — Pres¬ 
ent  rate  30c  p.a.  pay.  end  of  June  and 
Dec.,  estab.  with  15c  pd.  Dec.  28,  1962. 
Previously,  25c  p.a.  pd.  June  1961  to  June 

1962,  incl.  In  1960  pd.  20c  plus  extra  of 
5c;  in  1959,  20c. 

Long-term  Debt 

6%  S.F.  Debentures  Series  A:  Dated 
May  15,  1959;  due  May  15,  1979.  Interest 
May  and  Nov.  15  (Cdn.  funds).  Issued  $1,- 
500,000;  o/s  at  Dec.  31.  1963,  $1,125,000 
(after  payments  due  within  one  yr.L 
Redeemable  at  106  to  May  15,  1960,  incl.; 
thereafter  premium  decreasing  0.35  of  1% 
for  each  year  to  and  incl.  May  15,  1977; 


SICARD  INC. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$291,892 

$186,012 

$162,884 

Inventories  . 

7.356.241 

5,431.818 

5,497,915 

Total  curr.  assets 

11,445,067 

8,501,776 

9,187,667 

Fixed  assets*  . 

3,280,255 

2.691,279 

2.173,328 

Total  assets  .... 

14,725,322 

11,919,055 

1 1 ,360,995 

Bank  loan  . 

1,729.055 

510.332 

1,667.279 

Demand  loan  . 

457.648 

186.300 

226,016 

Total  curr.  liabs. 

6,199,597 

3,488,513 

4,487,740 

Long-term  debt  . . . 

2.712.063 

2,700.000 

1.456,825 

Capital  stock  . 

2.072,880 

2,079.800 

2.092.400 

Capital  surplus  . . . 

466.061 

512,408 

560,036 

Retained  earnings  . 

3,188.321 

3.138.334 

2.783.985 

•After  deprec.  of 

1,141.855 

869,310 

657,780 

Contingent  liabs. 

—  Comprising  $2,798,567  cus- 

tomers'  contracts  discounted 
tested  claim  at  Dec.  31,  1963. 

and  $64,568  con- 

Working  capital 

5.245,470 

5,013,263 

4,719,918 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

S 

S 

S 

15,704,421 

1  ?,897,957 

Net  earnings  . 

1,540,424 

1 ,633,487 

1,465.849 

Less:  Depreciation 

230.021 

177,613 

144,432 

Interest  . 

266.283 

224.933 

206.225 

Income  taxes  . . . 

528.575 

603,853 

563.981 

Net  profit  . 

515,545 

627,088 

551,211 

Less:  Pref.  divds.  . 

57,920 

58,598 

63.581 

Com.  divds . 

195,600 

179,300 

163,000 

Surplus  for  year  .  . 

262,025 

389,190 

324,630 

Earnings  per  Share 

and  Dividend  Record: 

6dr  Pref . 

$10.71 

$12.94 

$11.23 

Paid  . 

1.20 

1.20 

1.28  >4 

Common  . 

0.70 

0.87 

0  75 

Paid  . 

0  30 

0.27' 

a  0.25 

VERSATILE  MANUFACTURING  LTD. 

Your  enquiries  are  invited 

Midland-Osier  Securities 

Limit  e d 


London  Toronto  Montreal 
Hamilton  Kitchener  Brantford 
Sarnia  St.  Thomas  New  York 


Winnipeg  Regina  Saskatoon 
Calgary  Edmonton  Vancouver 
Victoria  Sault  Ste.  Marie 
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IRON  AND  STEEL  SECURITIES 
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thereafter  at  par;  redeemable  for  s.f.  pur¬ 
poses  at  one  half  of  above  premiums; 
accr.  interest  in  each  case.  Not  redeem¬ 
able  (other  than  out  of  s.f.  moneys)  prior 
to  May  15,  1969  as  part  of  refunding  op¬ 
eration  having  interest  cost  less  than  6% 
per  annum.  Annual  s.f.  of  $75,000  com¬ 
mencing  May  15,  1960,  to  May  15,  1978 
incl. 

Security — Floating  charge  on  co.’s  un¬ 
dertaking  and  all  property  and  assets, 
present  and  future.  No  dividends  can  be 
declared  which  would  reduce  company’s 
earned  surplus  below  $1,795,802. 

Trustee — General  Trust  Co.,  Montreal. 

Offered — In  May,  1959,  in  units  of  $500 
debentures  and  40  common  shares  at  $700 
a  unit. 

6%%  S.F.  Debentures  Series  B:  Dated 
Oct.  1,  1962;  due  Oct.  1,  1982.  Issued  and 
o/s  $1,500,000.  Sold  privately  in  Aug.  1962. 

Mortgage — At  Dec.  31,  1963,  co.  had  o/s 
a  mtge.  on  subsidiary  land  and  bldg,  in 
amt.  of  $87,603,  after  deducting  pmts.  due 
in  one  year. 

Wholly  Owned  Subsidiaries 

Sicard  Industries  Inc.,  Watertown,  N.Y. 
—Equipped  to  manufacture  most  prod¬ 
ucts  produced  by  parent  co.,  but  concen¬ 
trates  mainly  on  production  of  snow  re¬ 
moval  equipment  and  refuse  bodies. 

Sicard  Equipment  Ltd.,  Weston. — Sole 
distributor  of  Sicard  products  in  Ont. 

Northam  Equipment  Ltd.,  Montreal.  Ac¬ 
quired  1961.  Subcontract  work  and  dis¬ 
tribution  of  various  parent  company’s 
products. 


Hayes  Manufacturing  Co. 

Head  Off. — 225  W.  2nd  Ave.,  Vancouver, 
B.C.  Trans.  Agent — The  Canada  Trust 
Co.,  Vancouver.  Report  Appeared — Feb. 
10  in  1964.  Meeting — Feb.  29  in  1964. 

Company — (B.C.,  1929).  Mfrs.  logging, 
highway  and  other  special  purpose  trucks, 
trailers,  cranes,  cable  drum  hoists  and 
winches  for  logging  and  construction  in¬ 
dustries,  repairs  and  services  this  equip¬ 
ment  and  retails  replacement  parts. 

Directors — A.  F.  Mercer,  pres.;  J.  N. 
Turvey,  vice-pres.;  A.  M.  Patmore,  man. 
dir.  Sec.-treas. — W.  Gibbs. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4V2%  cum.  5,000  sh.  2,300  sh.  $100 
Common  200,000  sh.  107,620  sh.  n.p.v. 

Pref.:  callable  at  104;  nonvoting  unless 
six  quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  and  as  a  class  elects  one  less 
than  majority  of  board  of  directors. 

Dividends— -414%  Pref.  $100  par — $4.50 
p.a.  cum.  pd.  regularly  last  day  of  Jan., 
Apr.,  July  and  Oct.  Former  arrears  elimi¬ 
nated  by  pay.  Apr.  30,  1960;  none  then 
until  July  31,  1961  when  reg.  payments 
resumed.  Arrears  eliminated  with  quar¬ 
terly  payments  of  $1.12%  July  31,  1961  to 
July  31,  1962.  Com. — None  pd. 

W’holly  Owned  Subsidiaries — Lawrence 
Manufacturing  Co.  Ltd.;  Empire  Manu- 


HAYES  MANUFACTURING  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$22,578 

$7,372 

$3,235 

Inventories  . 

991,715 

791,844 

613.911 

Total  curr.  assets 

1,773,842 

1,512,758 

1,334,058 

Fixed  assets* . 

99,196 

92,825 

98,617 

Total  assets  . 

1.873,040 

1,605,584 

1,432,676 

Bk.  In.  &  overdraft 

450,000 

450,000 

450,000 

Total  curr.  liabs. 

952,704 

793,952 

647,958 

Capital  stock  . 

399,000 

399,000 

399,000 

Capital  surplus  .... 

66,002 

66,002 

66,002 

Retained  earnings  . 

455.334 

346,631 

319,717 

•After  depr.  of  .  . 

351,005 

335,583 

325,666 

Working  capital  .  .  . 

821,139 

718,806 

686,100 

CONS.  INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962 

1961 

Net  sales  . 

$3,820,667 

$3,326,896  $ 

52,217,828 

Net  earnings  . 

222,621 

74,435 

412,371 

Less:  Depr . 

21,567 

11,409 

11.557 

Income  tax  (net) 

82,000 

18,000 

•3.750 

Net  profit  . 

1 19,054 

45,026 

420,178 

Less: 

4 Vx%  Pref.  divds. 

10,350 

18,113 

7,763 

Surplus  for  year  .  . 

108,704 

26,913 

427,941 

•Recoverable. 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record 

4  >4%  . 

$51.76 

$19.58 

d$8.77 

Paid  . 

4.50 

4.50  +  3.375 

3.375 

Common  . 

1.01 

0.32 

d0.28 

None  paid. 


facturing  Co.  Ltd.;  Hayes  Newfoundland 
Ltd.;  Durable  Tools  Ltd.,  Molly  Hogan 
Ltd.;  all  inactive. 


Hugh  Russel  &  Sons, 
Limited 

Head  Off. — 420  Stinson  St.,  Montreal. 
Trans.  Agent — The  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Report  Appeared — Mar.  23  in  1964. 

Company — (Dom.  1931).  Directly,  and 
through  subsidiaries,  purchases,  ware¬ 
houses,  processes  and  sells  a  wide  variety 
of  steel  and  metal  products  and  also  acts 
as  agent  in  sale  of  such  products.  Ware¬ 
houses  in  Montreal,  Rexdale,  Toronto, 
Galt  and  Winnipeg. 

Directors  —  G.  D.  Russel,  chm.,  West- 
mount;  A.  D.  Russel,  pres.,  R.  C.  Brown, 
sec.-treas.,  Toronto;  M.  D.  Glenn,  Bea- 
consfield,  P.Q.;  Robert  Hartog,  Midland, 
Ont.;  G.  E.  Phipps,  J.  D.  Reily,  J.  G.  K. 
Strathy,  Toronto,  J.  W.  Vingoe,  Kitchener, 
Ont.  Cont. — G.  D.  Shearer. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  t700,000  sh.  195,323  sh.  n.p.v. 

Class  B  350,000  sh.  nil  n.p.v. 

Class  C  120,000  sh.  92,519  sh.  n.p.v. 

Listed:  RUA,  (class  A  only),  T,  M. 

*At  Feb.  22,  1964. 

tl7,780  shs.  reserved  for  options  and  92,- 
519  for  conversion  of  cl.  C  shs. 

Class  A — Entitled  to  divd.  of  60c  p.a. 
cum.  from  Mar.  15,  1962.  After  30c  p.a., 
noncum.  pd.  on  both  cl.  B  and  C  shs., 
participates  equally,  sh.-for-sh.  with  cl.  B 
and  C.  Convertible  on  sh.  for  sh.  basis 
into  cl.  B  shs.  Nonredeemable;  on  liqui¬ 
dation,  after  arrears  of  divds.  paid,  ranks 
pari  passu  with  cl.  B  and  C  shs. 

In  March,  1962,  120,000  shs.  offered  at 
$10.75  a  sh.;  not  new  financing. 

Class  B  and  Class  C — Rank  equally 
and  pari  passu  in  all  respects  except  that 
cl.  C  is  convertible  into  cl.  A  shs.  on 
sh.-for-sh.  basis  provided  consol,  net  earn¬ 
ings  of  previous  year,  when  divided  by 
number  of  cl.  A  shs.  then  o/s,  is  equal  to 
or  greater  than  $1.20  to  Dec.  31,  1971  and 
60c  thereafter.  See  cl.  A  above,  re  divi¬ 
dends. 

Voting  Rights — Cl.  A  shs.,  as  one  class, 
are  entitled  to  one-third  of  any  votes  and 
to  elect  one-third  of  the  directors.  Cl.  B 
and  C  shs.,  are  entitled  as  one  class,  to 
two-thirds  of  any  votes  and  to  elect  two- 
thirds  of  the  directors.  However,  when 
divds.  on  cl.  A  shs.  during  3  consecutive 
yrs.  do  not  total  $1.80  ($1.65  for  1962-64), 
or  when  capital  changes  are  considered  or 
when  number  of  cl.  A  shs.  converted  to  cl. 
B  shs.  is  greater  than  40%  of  total  cl.  B 
and  cl.  C  shs.  outstand.  or  when  total  cl. 
A  or  cl.  C  shs.  is  less  than  10%  of  total  cl. 


HUGH  RUSSEL  &  SONS 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$4,575 

$7,236 

Inventories  . 

$4,507,115 

3.929,407 

4.403,035 

Total  curr.  assets 

7,410,606 

6,333,892 

6,898,438 

Fixed  assets*  . 

1,380.594 

1,458,936 

1.503.544 

Total  assets 

8,791,200 

7,792,828 

8,401,982 

Due  bank  . 

2,089,483 

2.189,355 

2,494,318 

Total  curr.  liabs. 

4,700,325 

3,821,559 

4,449,108 

Long-term  debt  . . 

730.015 

818,888 

905,334 

Capital  stock  . 

52,100 

52.100 

52,100 

Earned  surplus  .... 

3.308.760 

3,100,281 

2.995,440 

•After  deprec.  of 

940.416 

829,329 

711.606 

Working  capital  .. 

2,710,281 

2,512,333 

2,449,330 

CONS.  INCOME  ACCOUNT 

Y'ears  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$631,343 

$506,504 

$397,570 

Less:  Deprec . 

121.190 

122,458 

130.839 

Interest  . 

58.051 

63,290 

68.283 

Income  taxes*  . . 

140.000 

129,200 

32,448 

Net  profit  . 

312,102 

191,556 

166,000 

Less:  Dividends  .  .  . 

103,623 

77.717 

Surplus  for  year  .  . 

208,479 

113,839 

166,000 

•Income  taxes  in  1963.  1962  and  1961  have  been 
reduced  by  $76,000,  $24,300  and  $60,000  re¬ 

spectively,  due  to  loss  carry-forward  of  sub¬ 
sidiaries. 


Earnings  per  Share  and  Dividend  Record: 


Class  A:  Earnedt 

$1.81 

$1.11 

Earned!  . 

1.20 

0.79 

Paid  . 

0.60 

*0.45 

Class  C:  Earned? 

0.90 

0.49 

None  paid. 

tBefore  (tafter)  participation, 
ilncl.  initial. 


A,  B  and  C  shs.,  then  voting  as  classes 
ceases  and  each  sh.  has  one  vote. 

Dividends — Class  A — Rate  60c  p.a,  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  15,  since 
initial  June  15,  1962.  Class  B  and  C- 
None  declared  to  date. 

Long  Term  Debt — O/s  at  Dec.  31.  1963 
were  $723,317  6 %%  mortgage  due  $36,744 
semi-annually  to  May  15,  1965,  $45,571 
6y2%  mortgage  due  $1,361  monthly  to 
Feb.  1.  1967  and  $50,000  5%%  special  bank 
loan  due  $25,000  semiannually  to  Dec.  31, 
1964. 

Subsidiaries  (Wholly-owned)  —  Russel- 
steel  Ltd— Purchases,  warehouses,  proc¬ 
esses  and  sells  steel  and  metal  products. 


VERSATILE  MANUFACTURING  LTD. 

Head  Off.  - —  1260  Clarence  Ave.,  Fort 
Garry,  Man.  Trans.  Ag;ent  —  Montreal 
Trust  Co.,  Toronto,  Winnipeg,  Calgary, 
Vancouver. 

Company  —  (Man.  1963).  Formed  as  a 
merger  of  25  previously  operating  com¬ 
panies.  Manufactures  and  sells  farm  ma¬ 
chinery,  sprayers,  grain  loaders,  swathers, 
hay  crimpers,  combines,  etc.  New  168,- 
000-sq.  ft.  plant  and  office  building  being 
built  at  Fort  Garry,  Man. 

Directors  —  Peter  Pakosh,  pres.;  R.  E. 
Robinson,  vice-pres.;  A.  R.  Micay,  sec.- 
treas.;  D.  J.  McDonald,  G.  P.  Osier,  Win¬ 
nipeg. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  920,000  sh.  n.p.v. 

*At  Mar.  31,  1964. 

Listed— VMF,  T. 

Offering — 420,000  com.  shs.  offered  to 
the  public  at  $5  a  sh.  in  Nov.,  1963. 

Accounts — Pro  forma  balance  sheet  at 
Sept.  1,  1963,  showed  total  assets  of  $3,- 
410,694.  Current  assets  of  $3,042,058  in¬ 
cluded  $1,150,369  cash,  $1,598,373  accts.  rec., 
$289,310  inventories,  and  $4,006  prep.  exps. 
Fixed  assets  were  $145,078  after  deprec. 
of  $121,849;  net  plant  property  and  con¬ 
struction  in  progress  was  valued  at  $149,- 
539;  patents  were  carried  at  $74,019.  Cur¬ 
rent  liabilities  were  $1,095,232;  capital 
stock  was  $192,486;  earned  surplus  was 
$2,122,976. 


VERSATILE  MANUFACTURING  LTD. 
INCOME  ACCOUNTa 


9  mos. 

8  mos. 

Year 

ended 

ended 

ended 

Aug.  31 

Nov.  30 

Mar.  31 

Period : 

1963 

1962 

1962 

Net  sales  . 

$5,327,402 

$3,558,051 . 

$2,109,892 

Net  earnings  . 

1,460,730 

856,949 

324,860 

Less:  Deprec . 

20,235 

19,957 

22,536 

Amort,  of  patents 

4.413 

3,920 

5,882 

Income  taxes  . . . 

543,242 

316.376 

63.368 

Net  profit  . 

892,840 

516,696 

$0.56 

233,074 

Earnings  per  share* 

$0.97 

$0.25 

^Represents  combined  earnings  of  amalgamat¬ 
ing  companies  prior  to  merger. 

tBased  on  920,000  shs.  of  Versatile  Manufac¬ 
turing  Ltd.  o/s  at  Sept.  1,  1963. 


NORTH  AMERICAN  ARMS 
CORPORATION 

Head  Off. — 1480  Birchmount  Rd.,  Scar¬ 
borough,  Ont.  Trans.  Agent — Company. 
Meeting — Apr.  17  in  1964. 

Company — (Ont.,  1958).  On  Jan.  21, 
1964,  co.  was  discharged  from  bankruptcy 
after  petition  to  Supreme  Court  of  On¬ 
tario.  Has  entered  agreement  to  purchase 
Les  Dunsdon  Limited,  stated  to  be  Can¬ 
ada’s  largest  manufacturer  of  archery 
equipment. 

Directors  —  Maj.  Gen.  C.  Vokes,  chm.. 
Oakville,  Ont.;  J.  R.  Cavanagh,  pres.,  H. 
Frier,  vice-pres.,  J.  M.  Dymond,  sec.- 
treas.,  H.  Hawke,  D.  McLaren,  A.  J.  Gar¬ 
vin,  Toronto;  L.  Dundsdon,  Brantford, 
Ont.;  J.  Parkinson,  Long  Island,  N.Y. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  873,221  sh.  n.p.v. 


NATIONAL  STEEL  CAR  CORP.  LTD. 

Acquired  by  Dominion  Foundries  and  Steel 
Limited  (which  seel  by  June,  1962.  following 
offer  by  Dofasco  in  Dec.,  1961,  to  exchange  one 
sh.  Dofasco  for  every  three  shs.  National  Steel 
Car. 
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\-l  STEEL  AND  IRON'  FOUNDRY 
(VANCOUVER)  LTD. 

Head  Off  — 16  West  3rd  Ave.,  Vancou¬ 
ver.  Trans.  Agent — Royal  Trust  Co.,  Van¬ 
couver.  ,  ,  , 

Company — (B  C  !96.S  >.  Conducts  foun- 
dry  business  in  Vancouver:  makes  cast¬ 
ings  and  chains.  Assumed  the  business  of 
A-l  Steel  &  Iron  Foundry  Ltd.,  Mar.  1, 
1963  „  r. 

Directors — T.  R  I  Anson,  chn.i  L.  L. 

Warner,  pres.:  J.  P.  Stark,  exec,  vice-pres. 
&  man  dir.:  I.  A.  Shaw,  sec.;  G.  A.  Green, 
all  Vanci  u\  er  .  _ 

Capital  Stock  -Author.  Outstand.  Par 
Cl  A  prof.  100.000  sh.  60.000  sh.  n.p.v. 
Ci  B  180.000  sh.  140,000  sh.  n.p.v. 

ed  AIA.  V. 

Class  A — Preferred  as  to  divds.  and 
assets.  In  the  event  of  no  divds.  for  three 
its  may  elect  a  minority 
of  the  directors. 

Class  B — Voting  stock. 

Dividends— Cl.  A.— Rate  60c  per  sh.  p.a. 
pav  Mar.,  June,  Sept..  Dec.  15;  initial  15c 
pd.  Aug.  15,  1963.  Cl.  B— Initial  10c  pd. 
June  15,  1964. 

Accounts — Balance  sheet  of  A-l  Steel  & 
Iron  Foundry  Ltd.  (predecessor  co.)  at 
Feb  28  1963  (latest  available),  showed 

total  assets  of  $462,424.  Current  assets 
were  $293,766  including  $171,934  receiv¬ 
ables  and  $112,481  inventories.  Fixed 
assets  were  $119,704  after  deprec.  of  $187,- 
065.  Total  of  $48,954  was  due  from  as¬ 
sociated  cos.  Current  liabs.  amounted  to 
$198,640.  Earned  surplus  $262,067. 


Canadian  Sumner  Iron 
Works  Ltd. 

Head  Off.— 3550  E.  Broadway,  Van¬ 
couver  Trans  Agent  —  Montreal  Trust 
Co..  Vancouver.  Report  Appeared— Jan. 
15  in  1964.  Meeting — Jan.  28,  1964. 

Company  —  Manufactures  machinery 
for  sawmills,  pulpmills,  pumps,  screens, 
etc  Black-Clawson  Co.  of  Ohio  acquired 
the  o  s  com.  stk.  through  offer  of  $6.62 
a  sh.,  in  Oct.  1962. 

Directors — N.  Terry,  pres.;  H.  K.  Lear, 
vice-pres.;  K.  L.  Landegger,  C.  C.  Lan- 
degger,  H.  M.  Allan,  C.  A.  Eberle.  Sec.- 
treas. — A.  J.  Appel. 

Capital  Stock*— Author.  Outstand.  Par 
6%  1st  Pref.  55,306  sh.  52,806  sh.  $10 

Common  250,000  sh.  93,200  sh.  $1 

•At  Dec.  31,  1963,  giving  effect  to  re¬ 
demption  of  2,500  pref.  shs.  in  1963. 

6%  1st  Pref.— As  part  of  the  offer  to 
acquire  the  com.  stk.  of  the  co.  in  Oct. 

1962.  certain  adjustments  were  made  to 
conditions  governing  the  pref.  shs.  as  fol- 


C  A  NAD  IAN  SUMNER  IRON  WORKS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

1963 

1962 

1961 

fash 

$6,321 

$96,859 

Inventories  . 

615,086 

$603,899 

787,304 

Total  curr.  assets  J ,*205,421 

1,158,903 

2,017,157 

Fixed  assets*  .  . 

562,120 

488,579 

810,807 

Due  from  parent 

553,965 

525,000 

Total  assets 

..  2,321,506 

2,213,934 

2,944,481 

Due  bank  . 

714.909 

807,100 

Total  curr.  liab 

753,886 

1,111,345 

1,315,514 

Long-term  debt  . 

96,250 

122,500 

269,646 

Adv  from  parent 

co.  625,000 

Capital  stock  ... 

646,260 

646,260 

646,260 

Capital  surplus  . 

28,000 

28.000 

228,490 

Retained  earnings 

172,110 

305.829 

484,571 

•After  deprec. 

of  1,086.684 

1,045,926 

1,970,971 

Working  capital 

451,535 

47,558 

701,643 

CONDENSED 

CONS.  INCOME  ACCOUNT 

9  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Sept.  30 

Dec.  31 

Dec.  31 

Period: 

1963 

1962 

1961 

Net  earnings 

*$46,468 

*$4  1 ,481 

$235,854 

Less:  Deprec.  . . 

47,407 

53.019 

85,062 

Interest  . 

6.659 

10.842 

48,572 

Inc.  tax  . 

27,784 

Net  profit  . 

41 00,534 

*105,342 

73,936 

Less:  Pref.  divds. 

33.184 

74,663 

33,184 

Surplus  for  year 

*183,718 

*  1 80,005 

40,752 

iLoss  or  deficit 

Times  Interest  Earned: 

Before  deprec. 

4.85 

After  deprec. 

3.09 

Earnings  per  Share  and  Dividend  Record: 

6%  Pref . 

d$l  82 

d$1.90 

$1.34 

Paid  . 

0.60 

!1.50 

0.60 

Common  . 

dl  43 

dl.49 

0.44 

None  pnid. 

>n  arrears;  eliminates  all  arrears. 


lows:  Dividends  are  now  pd.  semi-an¬ 
nually:  at  least  2,500  pref.  shs.  to  be  re¬ 
deemed  each  year  beginning  in  1963:  re¬ 
demption  price  reduced  to  $10  a  sh.  from 
$10.50:  and  convertible  feature  was  re¬ 
moved. 

Dividends  (guaranteed  by  Black-Claw¬ 
son  Co.)  —  6%  Pref.,  $10  par  —  60c  p.a., 
cum.  pay.  semi-annually.  Apr.  and  Oct. 
15;  pd.  regularly  since  30c  pd.  Apr.  15, 

1963.  On  Nov.  9,  1962,  pd.  $1.20  a  sh. 
eliminating  all  arrears.  Com.— Held  pri¬ 
vately. 


Hayes  Steel  Products  Ltd. 

Head  Off. — Thorold,  Ont.  Trans.  Agent 

— Canada  Permanent  Trust  Co.,  Toronto. 
Report  Appeared — Oct.  7  in  1963.  Meet¬ 
ing — Oct.  30  in  1963. 

Company — (Dom.,  1922).  Makes  auto¬ 
mobile  clutches,  axles,  universal  joints, 
propeller  shafts,  drop  forgings  and 
stampings,  drill  bits,  pole  line  and  high 
tension  line.  Main  plants  at  Merritton 
Ward,  St.  Catharines  and  Thorold,  Ont. 
Operates  clutch,  drive-shaft  and  brake 
rebuilding  shops  in  Toronto,  Montreal, 
Winnipeg,  Edmonton  and  Vancouver. 
Co.’s  hardware  div.  sold  Jan.  1964. 

A  $2,000,000  expansion  program  at 
Thorold  plant  was  undertaken  in  May, 

1964. 

Directors — R.  C.  McPherson,  chm.;  G. 
B  Mitchell,  pres.;  W.  S.  Thompson, 
vice-pres.  finance  &  sec.;  H.  J.  Carmich¬ 
ael,  D.  G.  Willmot,  E.  E.  H.  Wright,  St. 
Catharines,  Ont.;  J.  H.  Ratcliff,  G.  E. 
Creber,  J.  D.  Stevenson,  Toronto;  J.  E. 
Martin.  Toledo,  Ohio.  Vice-pres. — F.  W. 
Mitchell.  Treas. — L.  H.  Densmore. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1888,400  sh.  n.p.v. 

•At  Feb.  29,  1964.  Approx.  55%  of  o/s 
shs.  held  by  Dana  Corp.  of  Toledo,  Ohio. 
Listed:  HAY,  CDN,  T. 

Options  —  At  July  31,  1963,  options  o/s 
to  employees  on  total  of  59,500  shs.  at 
$3.40  to  $8.91  a  sh. 

Capital  Changes  —  By  S.L.P.  July  23, 
1962,  stk.  was  split  on  3-for-l  basis  and 
author,  capital  increased  to  1,000,000  shs. 
A  further  2-for-l  split  was  effected  July 
8,  1963. 

Dividends  —  Com.  (1963  new) :  15c  pd. 
June  1,  1964.  Rate  of  50c  p.a.  pd.  quarterly 
from  Aug.  26,  1963  (initial)  to  Feb.  24, 
1964  incl.  Com.  (1962  new):  15c  (initial 
on  this  stk.)  pd.  Nov.  1962  and  Feb.  and 


HAYES  STEEL  PRODUCTS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  81: 

1963 

1962 

1961 

Cash  . 

$244,199 

$157,646 

$88,397 

Mkt.  invests.*  .... 

1.991,713 

388,743 

1,303,266 

Inventories  . 

5,200,531 

4,934,856 

3,824,341 

Total  curr.  assets 

9,031,383 

7,623,925 

6,278,872 

Fixed  assetsf  . 

3,097,901 

2,589,026 

2,625,054 

Total  assets  .... 

12,185,285 

10,285,880 

9,078,017 

Due  bank  for  sub. 

500,000 

Total  curr.  liab.  . 

2,657,834 

1,478,563 

825,314 

Deferred  inc.  tax  . 

340,100 

300,100 

106,000 

Min.  interest  . 

272.491 

291,686 

292,906 

Capital  stock  . 

1,656,608 

1.656,608 

1.656,608 

Capital  surplus  . . . 

615,425 

615,425 

615,425 

Earned  surplus  . . . 

6.642,827 

5.943,498 

5.581.764 

•Market  value  . . . 

2.245,669 

410,389 

iAfter  depr.  of  . . 

4.945,182 

5,231,780 

5,587,370 

Working  capital  .  .  . 

6,373,549 

6,145,362 

5,453,558 

CONS.  INCOME  ACCOUNT 

Years  Ended  July  31:  1963 

1962 

1961 

Net  earnings  . 

$2,145,180 

$1,270,680 

$372,565 

Less:  Depreciation. 

305,045 

326.167 

324.411 

Income  tax  . 

866.000 

255.000 

24.000 

Minority  int.  .... 

H9.194 

f  1.221 

10,142 

Net  profit  . 

993,329 

690,734 

14,012 

Less:  Dividends  ... 

294,000 

329.000 

210,000 

Surplus  for  year  .  . 

ILoss  or  deficit. 

699,329 

381,734 

x  195,988 

Note — Inc.  taxes  reduced  by  $61,000  in  1962 
due  to  loss  carry-forward. 

Earnings  per  Share  and  Dividend  Record: 

Com.,  new:  Earn.  $1.18  $0.83  $0,016 

Paid*  .  0.12  Mi 

Com.  old:  Paid*  0.45  ....  .... 

Com.  prior  paid§  ....  2.35  1.50 

•New  shares  split  2-for-l  July  8,  1963. 

*01d  shares;  after  (Iprior)  3-for-l  split,  July 
23.  1962. 

Current  Earnings— Net  profit  for  9  mos.  ended 
Apr.  30,  1964  was  SI. 067,000  or  $1.20  per  com¬ 
mon  sh.  compared  with  $812,000  or  97c  per 
common  sh.  for  9  mos.  ended  Apr.  30.  1963. 


June  1963.  Divids.  declared  for  recent 
fiscal  years  ended  July  31,  have  been  as 


follows: 

1944-48  . 

. .  $0.50 

1960-61  .  $150 

1.00 

1962  .  2.35 

1952-58  . 

.  .  1.50 

1963  .  (a0.45 

1959  . 

.  .  1.00 

l«0.12‘i 

»After  3-for-l 

split. 

■  After  2-for-l  split. 

Subsidiaries  —  B-W-H  Service  Parts 
Ltd.,  Merritton.  Ont.  Distributes  automo¬ 
tive  service  parts.  Wholly  owned.  Mi¬ 
nority  int.  (25%)  acquired  late  1963;  now 
wholly  owned. 

Replacement  Unit  Co.  of  Canada  Ltd. — 

Wholly  owned.  Purchased  Oct.,  1961. 
Known  as  “RE-NU”,  specializes  in  re¬ 
manufactured  clutches.  Operations  and 
sales  in  Toronto. 

Brake  Drum  &  Shoe  Service  Ltd.  Pur¬ 
chased  Mar.,  1962.  Specialist  jobber  in 
Winnipeg. 

APW  Automotive  Parts  Warehouse  Ltd. 

— Winnipeg.  Purchased  Mar.,  1962.  Dis¬ 
tributors  of  automotive  parts. 


Montreal  Locomotive 
Works  Ltd. 

Head  Off. — 1505  Dickson  St.,  Montreal. 
Trans.  Agent  • —  The  Royal  Trust  Co., 
Montreal.  Toronto,  Winnipeg  and  Van¬ 
couver.  Bank  of  Montreal  Trust  Co.,  New 
York.  Report  Appeared — Mar.  19  in  1964. 
Meeting — Apr.  24  in  1964. 

Company  —  (Dom.  1902).  Manufactures 
diesel-electric  locomotives,  subway  cars 
electric  generating  equipment,  accessories 
parts,  etc.,  steel  forgings  and  equipment 
for  oil  and  chemical  industries.  Plant  at 
Longue  Point,  Que.  Also  manufactures 
pulp  and  paper  machinery  and  pumps 
under  agreements  with  U.  S.  cos.  Backlog 
of  unfilled  orders  was  $18,000,000  at  Dec. 
31,  1963,  compared  with  $33,000,000  a  year 
earlier. 

Directors  —  W.  G.  Miller,  chm.,  Henry 
Valle,  pres.;  J.  J.  Norris,  vice-pres., 
compt.,  &  treas.;  C.  W.  Webster,  J.  E.  L. 
Duquet,  P.  M.  Fox,  J.  G.  Notman,  J.  R. 
Timmins,  Montreal;  W.  D.  Leggett  Jr., 
Schenectady,  N.Y.;  W.  F.  Lewis,  New 
York;  A.  L.  Penhale,  Thetford  Mines, 
Que.  Vice-pres.  (commer.) — K.  D.  Lan- 
dell.  Sec. — H.  M.  Bourcier. 

Capital  Stock — Author.  Outstand.  Par 
Common  2.000,000  sh.  *700,000  sh.  n.p.v. 

Listed:  MLO,  T,  M. 

*Alco  Products  Inc.  holds  approx.  17% 
of  stock  o/s.  In  1955,  this  co.  sold  281,700 
of  the  shs.  which  it  previously  held,  of 


MONTREAL  LOCOMOTIVE  WORKS,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  Dom.  bds. 

$1,773,883  $1,897,263  $3,445,635 

Inventories  . 

8,228,255 

6.519.278 

5.874,412 

Total  curr.  assets 

14,359,344 

11,732,270 

11.293,953 

Fixed  assets*  . 

3,342,615 

3,211.342 

3.370,764 

Total  assets  .... 

18,281.305 

15,565.740 

15,296.160 

Total  curr.  liabs. 

5,924,565 

3.865,675 

2,434,367 

Def.  inc.  tax  . 

498.200 

462.900 

468.800 

Capital  stock  . 

3,000.000 

3.000,000 

3,000.000 

Retained  earnings  . 

8.858.540 

8.237,165 

9.392,993 

•After  depr.  of  . 

7.1 11.777 

6,743.910 

6,458.638 

Working  capital 

8,434,779 

7,866,595 

8,859,586 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  inc . 

$1,920,261 

*$292,940 

*$509,022 

Add:  Invest,  inc.  . 

22.813 

53.863 

199.106 

Net  earnings  . 

1,943,074 

*239,077 

*309,916 

Less:  Deprec . 

370.190 

356.751 

348,950 

Income  taxes*  . . 

855,089 

Tax  recov . 

*568.000 

a226,000 

Add:  Net  adjusts. 

252.000 

Net  profit  . 

1,285,795 

*595,828 

*180,866 

Less:  Com.  divds.  . 

420.000 

560.000 

700.000 

Surplus  for  year  .  . 

865,795 

*1,155,828 

*886,864 

*Loss  or  deficit. 

aLoss  carry-back  recoverable. 

•Company  claims  additional  depreciation  for 
income  tax  purposes  thus  reducing  income  taxes 
payable  by  amounts  which  have  been  deferred. 
Earnings  per  Share  and  Dividend  Record: 


Common  .  $1.84  d$0.85  <1$0.26 

Paid  .  0.60  0.80  1.00 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31.  1964.  was  $27 1.000  or  39c  a  sh.  compared 
with  net  loss  of  $73,000  for  3  mos.  ended  Mar.  31, 
1963. 


IRON  AND  STEEL  SECURITIES 


which  250,000  shs.  offered  to  public  in 
Canada. 

Capital  Change  —  Author,  capital  in¬ 
creased  from  700,000  to  2,000,000  shs.,  Apr., 
1963. 

Dividends  —  Rate  of  60c  per  sh.  p.a. 
estab.  with  quarterly  pmt.  of  15c  a  sh. 
Oct.  1,  1962.  Previously  $1  per  sh.  p.a. 
pd.  quarterly  from  Oct.  1,  1954  to  July  3, 
1962,  incl.  Extras  of  35c  pd.  in  Jan.,  1959 
and  1960.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1949  . $1.50  +  0.25  1956-57  .  $1.00 

1950  .  1.40  1958-59  1.00  +  0.35 

1951-53  .  0.80  1960-61  .  1.00 

1954  .  0.90  1962  .  0.80 

1955  .  1.00  +  9.00  1963  .  0.60 

Subsidiaries — W.  K.  Davidson  and  Com¬ 
pany  Ltd. — Acquired  in  late  1963.  Deals  in 
various  types  of  gauges  and  similar  con¬ 
trols  and  equipment.  Operates  mainly  as 
a  sales  organization  with  limited  manu¬ 
facturing  capacity.  Late  1963,  acquired 
name  and  operating  assets  of  Adanac 
Supplies  Ltd.,  a  sales  organization  for 
railway  equipment:  operations  being  con¬ 
tinued  as  the  Adanac  Supplies  Division. 

Montreal  Locomotive  Service  Ltd.  — 
Wholly  owned. 


Canadian  Locomotive 
Company  Ltd. 

Head  Off.  &  Plant  —  Kingston,  Ont. 
Trans.  Agents — National  Trust  Co.  Ltd., 
Toronto  and  Montreal.  Report  Appeared 
—Apr.  9  in  1964.  Meeting — Apr.  23  in 
1964. 

Company  —  (Dom.  1911).  Manufactures 
opposed  piston  diesel  engines  for  power 
plant  &  marine  installations,  scrap  baling 
presses,  domestic  water  systems,  mining 
machinery  and  fibre  glass  boats. 

Under  agreements  with  Fairbanks- 
Morse  &  Co.,  manufactures,  diesel  en¬ 
gines,  locomotives,  industrial  scales  and 
pumps;  also  has  sales  rights  in  Canada 
for  other  Fairbanks-Morse  products. 

Directors — R.  H.  Griebel,  chm..  Western 
Springs,  Ill.;  C.  I.  Allen,  pres.;  J.  A. 
Bergendahl,  vice-pres.;  J.  C.  Cameron, 
E.  C.  O’Connor,  Kingston;  D.  I.  Margolis, 
E.  F.  Rousch,  New  York.  Sec. — E.  M. 
Gilmore. 

Capital  Stock — Author.  Outstand.  Par 
Common  250,000  sh.  f  250,000  sh.  n.p.v. 

Listed:  CLO,  T.  MS. 

tOf  which  approx.  73%  held  by  Fair¬ 
banks-Morse  &  Co.  of  Chicago. 

Dividends — None  at  present.  Previous¬ 
ly  50c  per  sh.  pd.  quarterly  Mar.  1,  1956, 
to  June  3,  1957,  incl. 


CANADIAN  LOCOMOTIVE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$133,388 

$142,735 

$198,560 

Inventories  . 

1,228,194 

1,298,646 

1,721.001 

Total  curr.  assets 

2,063,358 

2,478,081 

2,862,680 

Fixed  assets*  . 

923,486 

953,243 

1,068,029 

Total  assets  . 

2,986,845 

3,431,325 

3,930,710 

Total  curr.  liab.  . 

423,892 

924,242 

654,151 

Capital  stock  . 

3,629,261 

3,629,261 

3,629.261 

Deficit  . 

1.529,683 

1,572,018 

352.703 

•After  depr.  of  . 

2,706,727 

2,654,559 

2,643,560 

Working-  capital 

1,639,466 

1,553,839 

2,208,529 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$102,885 

§$269,709 

§$70,020 

Less:  Deprec . 

60,550 

80,964 

80,917 

Net  profit  . 

42,335 

§350,673 

§150,938 

§Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.17  d$1.40  d$0.60 

None  paid. 


SCHULTZ  DIE  CASTING  CO.  OF 
CANADA  LTD. 

Head  OfL— 77  St.  David  St.,  Lindsay.  Trans. 
Agents— The  Canada  Trust  Co. 

Company— (Ont.  1932).  Die  casters  of  zinc 
alloy  and  electroplaters  of  same. 

In  Dec.,  1963,  controlling  interest  and  man¬ 
agement  of  co.  acquired  by  a  subsid.  of  Consol. 
Mining  &  Smelting  Co.  of  Canada. 

Capital  Stock —  Author.  Outstand.  Par 

Ordinary  .  100,000  sh.  54,523  sh.  n.p.v. 

Subsidiary  —  Sydenham  Trading  Co.  Ltd.  — 
Operates  plating  and  finishing  plant. 


FLAME-MASTER  LTD. 

Head  Off.— 6130  97th  St.,  Edmonton. 
Trans.  Agents — Co.  Report  Appeared — 

July  2  in  1963.  Meeting— Oct.  26  in  1963. 

Company — (Alta.,  1952).  Manufactures 
and  distributes  gas  and  propane  fired 
furnaces,  suspended  unit  heaters,  space 
heaters,  domestic  commercial  and  indus¬ 
trial  conversion  burners  and  special  en¬ 
gineered  and  designed  combustion  equip¬ 
ment.  Has  plant  and  warehouse  with  20,- 
000  sq.  ft.  in  Edmonton,  a  branch  office  in 
Vancouver,  and  a  warehouse  and  sales 
office  in  Calgary. 

Directors — A.  H.  Mitchell,  pres.;  D.  C. 
McKechnie,  vice-pres.;  J.  A.  Law,  sec.- 
treas.;  D.  R.  Brandt,  P.  D.  Bowlen,  Gor¬ 
don  McLean,  all  of  Edmonton. 

Capital  Stock* — Author.  Outstand.  Par 
Common  300,000  sh.  32,876  sh.  n.p.v. 

*At  Apr.  4,  1964. 

6/4%  Loan:  Repayable  to  Industrial 
Development  Bank  in  monthly  install¬ 
ments  of  $1,250,  until  Apr.,  1971.  At  Apr. 
30,  1963,  amt.  o/s  totaled  $105,000  (after 
deducting  $15,000  due  in  1  yr.). 


FLAME-MASTER  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$8,150 

202,736 

$3,005 

158,910 

Inventories  . 

$112,358 

Total  curr.  assets 

278,103 

247,627 

177,177 

Fixed  assets!  . 

155,907 

147.253 

156,908 

Patents,  at  cost  . . 

92,428 

92.428 

92.428 

Total  assets  .... 

535,611 

496,377 

435,760 

Due  bank  . 

39,000 

62,000 

61,918 

Total  curr.  liabs. 

100,61 1 

113,528 

84,819 

Long-term  debt  .  . 

105,000 

110,000 

112,666 

Capital  stock  . 

296,555 

296,555 

296,555 

Earned  surplus  . . . 

33,445 

123,706 

158.280 

tAfter  deprec.  of 
iLoss  or  deficit. 

91,638 

74,582 

59,653 

Working  capital 

177,492 

134,099 

92,358 

INCOME  ACCOUNT 

As  at  Apr.  30: 

1963 

1962 

Net  earnings  . 

$99,526 

$70,817 

Less:  Deprec . 

17,273 

14.977 

Debt  int . 

14,960 

14,719 

Income  taxes  . 

10,142 

7.200 

Net  profit  &  surplus 
Times  Interest  Earned 

57,151 

33,921 

Before  deprec . 

6.65 

4.81 

After  deprec . 

5.50 

3.79 

Earnings  per  Share  and  Dividend  Record 

Common  . 

None  paid. 

$1.74 

$1.03 

Volcano  Limited 

Head  Off.  —  8635  St.  Lawrence  Blvd., 
Montreal. 

Company — (Que.  1947).  Mfrs.  all  types 
of  automatic  heating  equipment  for  in¬ 
dustrial  and  domestic  use.  Plant  at  St. 
Hyacinthe,  Que. 

Directors — Wilfrid  Girouard,  chm.;  Fer¬ 
nand  Girouard,  pres.;  Rene  Pare,  vice- 


VOLCANO  LIMITEE 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$64,374 

$48,821 

$126,927 

Inventories  . 

894,612 

659,406 

595,898 

Total  curr.  assets 

1,549,900 

1,119,985 

1,160,190 

1,472,830 

Fixed  assets*  . 

1,645,063 

1,678,804 

Total  assets  . 

3,254,198 

300,000 

914,211 

2,833,814 

2,656,270 

Total  curr.  liabs. 

438,107 

361,633 

Funded  debt  . 

564,000 

611,000 

655,000 

Deprec.  reserve  . . . 

447,005 

318.400 

603,677 

Capital  stock  . 

175,000 

175,000 

175,000 

Appraisal  surplus  . 

643,640 

843,666 

457,825 

Earned  surplus  . . . 

510,342 

447.641 

403,135 

•In  1961  and  1962,  at  replacement  value,  as 
appraised  Oct.,  1961;  in  1960.  at  depreciated  re¬ 
placement  value  as  appraised  1955,  with  subse¬ 
quent  additions  at  cost. 


Working  capital 

635,689 

681,878 

798,557 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1962 

1961 

1960 

Net  earnings  . 

.  .  *$254,533 

*$206,738 

$306,830 

Less:  Debt.  int. 

37,143 

39,558 

41,873 

Depreciation  . . 

64,390 

49,376 

44,016 

Taxes  . 

57,212 

28,623 

128,440 

Net  profit  . 

95,788 

89,181 

92,501 

Less:  Cl.  A  divds. 

33,087 

32,175 

31,087 

Cl.  B  divds . 

12.500 

17,500 

Surplus  for  year  , 

62,701 

44,506 

43,914 

•Includes  a  profit  of  $18,222 

in  1962  and  $42,257 

in  1961  on  disposal  of  fixed  assets. 


Earnings  per  Share  and  Dividend  Record: 


Class  At . 

$3.83 

$3.57 

$3.70 

Class  A*  . 

1.48 

1.39 

1.45 

Paid  . 

1.30 

1.30 

1.15 

Class  B«  . 

1.18 

1.09 

1.15 

Paid  . 

nil 

0.25 

0.35 

tBefore  (»after) 

participation. 

pres.;  Gerard  Filion,  Maurice  C 
Henri  Clement.  Sec. — J.  N.  Domey 
Capital  Stock — Author.  Outstand. 

Class  A  25,000  sh.  25,000  sh  n.n.v. 

Class  B  $50,000  $50,000 

Class  A — Entitled  to  $1.30  p.a.  cun.: 
after  $1  p.a.  pd.  on  cl.  B  in  any  years,  par¬ 
ticipates  equally  with  cl.  B,  share  lor 
share,  in  any  further  distribution.  Ranks 
pari  passu  with  cl.  B  as  to  assets  after  cl. 
A  receives  accrued  divds.  Non-voting  un¬ 
less  cl.  A  divds.  in  arrears  for  2  consecu¬ 
tive  years,  when  entitled  to  1  vote  per  sh. 

Dividends — Cl.  A  —  Present  rate  $1.30 
p.a.  pd.  Feb.,  May,  Aug.,  Nov.  1.  Cl.  B — 
10c  pd.  Feb.  1,  1964;  25c  p.a.  pd.  Feb.  1, 
1961-63;  10c  in  1960. 

Funded  Debt  —  614%  First  Mortgage 
Bonds,  Series  B — Due  May  1,  1969.  Re¬ 
deemable  at  105  on  or  after  May  1,  1960. 
Issued  and  o/s  $150,000. 

6%  -  6)4%  General  Mort.  Debents. — 
Dated  Apr.  1,  1963;  due  6%  debents.  $20,- 
000  p.a.  1964-68  incl.;  61 4%  due  $25,000  p.a. 
1969-73  incl.  and  $325,000  Oct.  1973.  Issued 
Apr.  1963,  to  retire  previous  issue  of  6% 
gen.  mortgage  due  May  1,  1969. 


Bulloch’s  Limited 

H.O. — Sargent  and  Berry,  Winnipeg  21. 
Trans.  Agent — Montreal  Trust  Co.,  To¬ 
ronto  &  Winnipeg.  Report  Appeared — 
May  1  in  1963.  Meeting — At  call. 

Company — (Man.  1951).  Manufactures 
a  line  of  warm  air  furnaces,  designed  to 
use  gas,  oil  or  coal  and  gas  conversion 
burners,  designed  for  commercial  and  in¬ 
dustrial  use.  New  products  introduced  in 
1961  were  charcoal  barbecues,  metal 
chimneys  and  water  softeners.  Plant  in 
Winnipeg,  30,000  sq.  ft.  mfg.  and  20,000 
sq.  ft.  warehouse  space. 

Name  changed  from  The  Prairie  Pride 
Manufacturing  Co.  Ltd.  in  Aug.,  1950. 

Directors — T  D.  Bulloch,  pres.  &  gen. 
mgr.;  D.  J.  McDonald,  vice-pres.;  A.  H. 
Watson,  sec.;  J.  N.  T.  Bulman,  Mrs.  B. 
M.  Bulloch,  Winnipeg;  E.  T.  Wennberg, 
Ottawa.  Treas.  &  Asst.  Sec. — J.  D.  Drew- 
lo.  Asst.  Gen.  Mgr. — P.  B.  MacLaurin. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  com.  100,000  sh.  59,500  sh.  n.p.v. 
Class  B  com.  140,000  sh.  55,500  sh.  n.p.v. 

Listed:  BLH,  T.  W. 

Options  are  o/s  on  4,000  class  B  shares 
at  $5  a  sh.,  to  Sept.  15,  1969. 

Class  A  common — Entitled  to  50c  per 
sh.  p.a.  cum.  from  Feb.  1,  1956.  Par¬ 
ticipates  equally  with  class  B  shs.  after 
payment  of  50  cents  on  class  B  in  any 
year,  up  to  an  additional  amount  of  25 
cents  on  both  stocks.  In  liquidation,  etc., 
shares  equally  with  class  B  shs.  after  ac¬ 
crued  divds.  paid  on  class  A.  Nonvoting 
unless  three  semi-annual  divds.  in  ar- 


BULLOCH’S  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$1,950 

$1,950 

$3,564 

Inventories  . 

772,695 

521,626 

648,988 

Total  curr.  assets 

1,331,571 

945,171 

940,771 

Fixed  assets*  . 

219,110 

143,144 

133,001 

Total  assets  . 

1,556,419 

1,107,777 

1,009,557 

Due  bank  . 

365,241 

131,275 

235,000 

Total  curr.  liabs. 

646,211 

288,248 

292,515 

Term  Bank  loan  . . 

45,000 

Capital  stock  . 

180,500 

180,500 

180,000 

Capital  surplus  . .  . 

16,212 

16,212 

16,212 

Retained  earnings  . 

668,496 

622,817 

608.830 

.After  deprec.  of 

257,033 

240,998 

225,220 

■(Including  $20,435 

tax-paid  surplus. 

Working  capital 

685,360 

656,923 

648,256 

CONS.  INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$183,692 

$95,115 

$123,279 

Less:  Deprec . 

24,048 

19.391 

19,146 

Income  tax  . 

64,846 

12,000 

35,857 

Net  profit  . 

94,798 

63,724 

68,276 

Less:  Cl.  A  divds.  . 

29,750 

29,750 

29,750 

Class  B  divds.  . . 

19,425 

19,407 

19.390 

Surplus  for  year  . . 

45,623 

14,567 

19,136 

Note:  In  1963  income  taxes  were  reduced  by 
$2,100  by  application  of  losses  incurred  in  prior 
years  and  by  claiming  for  tax  purposes  deprec. 
in  excess  of  amounts  recorded  in  accounts. 

Earnings  per  Share  and  Dividend  Record 


Class  At  .  $1.59  $1.07 

Class  A*  .  0.82  0.55 

Paid  .  0.50  0.50  0.50 

Class  B*  .  0.82  0.55 

Paid  .  0.35  0.35  0  35 


tBefore  (‘after)  participation. 


188 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


rears  when  entitled  to  one  vote  per 
share. 

Class  B — One  vote  per  share. 

Dividends:  Class  A  -50c  pa.,  cum.,  pd. 
regularly  May  and  Nov.  1.  Class  B— 35c 
p.a  .  pd.  regularly  same  dates  as  Class  A. 

Subsidiary  —  Bulloch's  Eastern  Ltd.  - — 
Distributes  co  s  products  in  Ontario, 
Quebec  and  the  Maritimes.  Formerly 
James  Munro  Ltd.,  all  o  s  shs.  acquired 
by  Bulloch's  in  Mar..  1958  and  name 
changed  to  Bulloch’s  Eastern  Ltd. 


Waterous  Equipment 
Limited 

Head  Off.  —  10025-51st  St.,  Edmonton, 
Alta  Trans.  Agent — National  Trust  Co., 
uri  Edmonton  Report  Appeared 
-Mar.  23  in  1964.  Meeting — Apr.  21  in 

1964. 

Company  —  (Alta..  1953).  Engaged  in 
sale  and  servicing  of  road  and  construc¬ 
tion  machinery  and  diesel  engine  power 
units  Branches  operated  at  Calgary,  Ed¬ 
monton.  Lethbridge  and  Grande  Prairie. 

Co.  formed  to  acquire  business  of 
Waterous  Ltd.  in  Alberta  and  Eastern 
B.C.  and  continues  predecessor's  opera¬ 
tions. 

Directors  —  W.  G.  Christian,  chm., 
Saanichton,  B.C.;  S.  G.  Cowan,  pres.,  F.  O. 
Delay,  sec.-treas.;  James  Anselmo,  P.  M. 
Butler,  F.  T.  Jenner,  Edmonton:  W  N. 
Hovey,  Toronto;  A.  D.  Armour,  Oakville, 
Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  206,250  sh.  196,930  sh.  n.p.v. 

Listed:  WTE,  T. 

Common:  One  vote  per  share.  Options 
are  o  s  on  9,320  common  sh.  at  $7  per 
share  exercisable  prior  to  Sept.  15,  1966. 
Dividends — No  set  rate;  10c  pd.  June 

15.  1964:  20c  Mar.  16,  1964  and  20c  Sept. 

16.  1963;  15c  Mar.  15,  1963.  Dividends  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1954*  . 

.  $0.25 

1959  . 

.  $0.10 

.  0.50 

1960 

nil 

1956  . 

.  0.70 

1961  . 

.  0.10 

1957  . 

.  0.60 

1962  .... 

0.25 

1958  . 

.  nil 

1963  . 

.  0.35 

•Initial. 


Funded  Debt  —  5'->%  First  Mortgage 
S.F.  Bonds  Series  A — Dated  June  15,  1953; 
due  June  15,  1968.  Author.  $1,000,000;  is¬ 
sued  $350,000;  o  s  at  Dec.  31,  1963,  $57,000. 

Trustee — Montreal  Trust  Co.,  Toronto. 

5 1  j  r‘r  General  Mortgage  Bonds  —  Dated 
Apr.  1,  1955;  due  Apr.  1,  1975.  Interest 
Apr.  and  Oct.  1  in  Canadian  funds.  Au¬ 
thor.  and  issued  $400,000  o/s  at  Dec.  31, 
1963,  $295,000. 

Redeemable  for  other  than  s.f.  at  105.50 
on  or  before  Apr.  1,  1956,  premium  de¬ 


WATEROUS  EQUIPMENT  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

•1963 

1962 

1961 

Cash  . 

$6,611 

$425 

$425 

Inventories  . 

1,622.532 

1.510,733 

1,698,687 

Total  curr.  assets 

3,220,363 

2,127,039 

2,222,670 

Invest,  in  subsid.  . 

86,000 

50,000 

Fixed  assetst  . 

158.162 

330.609 

542,930 

Total  assets  . 

3,536,088 

2,627,775 

8,907,785 

Bank  loans  . 

694,104 

86,392 

249,058 

Total  curr.  liabs. 

1,160,115 

458,704 

565,996 

Funded  debt  . 

352,000 

410,000 

448,000 

Reserve  . 

230.000 

23.000 

22,000 

Capital  stock  . 

796,389 

796,389 

796,389 

Capital  surplus  .  . . 

180,728 

Retained  earnings  . 

947,584 

939,682 

894,622 

{After  deprec.  of 

387.224 

473,154 

450,657 

•Consolidated  to  include  assets  and 

liabilities 

of  non-operating  subsidiary, 

Terrace 

Finance 

Ltd.,  and  operating 
Ltd.  as  at  Dec.  31. 

subsidiary,  Equity 
1963. 

Finance 

Working  capital 

2,060,248 

1.668,335 

1,656.674 

Contingent  liability  amounted  to  $993,606  at 

Dec.  31,  1963. 

INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  *1963 

1962 

1961 

Net  earnings  . 

$358,776 

$249,078 

$237,963 

Less:  Deprec . 

32.285 

40,554 

46.890 

Fin.  cxps . 

67,018 

37,232 

49.940 

Income  taxes  . . . 

114,785 

77,000 

49,448 

Net  profit  . 

139,688 

94 ,292 

91,685 

Less:  Com.  divds.  . 

68,925 

49,232 

19,693 

S  u  r  p  1  u  n 

tConsohdated. 

70,763 

45,060 

71,992 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

SO  71 

$0  48 

SO. 47 

Paid  . 

0.35 

0.25 

0  10 

dining  by  ^4  of  1%  each  year  to  date  for 
redemption.  Redeemable  for  s.f.  at  102 
on  or  before  Apr.  1,  1956,  premium  de¬ 
creasing  1  10  of  1%  each  year  to  redemp¬ 
tion.  Annual  sinking  fund  commencing 
April  1,  1956.  to  retire  $10,000  principal 
amount  in  years  1956-58,  inch,  $15,000  in 
1959-63,  incl.,  $20,000  in  1964-66.  inch,  $25,- 
000  in  1967-73,  inch,  and  $30,000  in  1974- 
75  inch 

Secured  by  specific  and  floating  charge 
subject  to  rights  of  first  mortgage  bonds. 

Trustee — Royal  Trust  Co. 

Subsidiaries  —  Equity  Finance  Ltd. — 
Wholly  owned.  Handles  customers’  sales 
contracts  and  notes  sold  to  finance  com¬ 
panies. 

Terrace  Finance  Ltd. — Non-operating. 


Rockwell-Standard 

Corporation 

Head  Off. — 843  Fourth  Ave.,  Pittsburgh, 
Pa.  Trans.  Agents  (Canada) — Royal  Trust 
Co.,  Toronto  &  Montreal.  Report  Ap¬ 
peared — In  March  in  1964.  Annual  Meet¬ 
ing — Apr.  20  in  1964. 

Company — (Pa.  1953).  Engaged  mainly 
in  the  manufacture  and  sale  of  component 
parts  for  the  automotive  industry,  includ¬ 
ing  commercial  and  passenger  vehicles. 
Also  manufacturers  and  sells  aircraft, 
filters,  components  for  farm,  road  build¬ 
ing  and  materials  handling  equipment 
and  other  products.  Principal  plants  are 
in  U.S.A. 

Through  offer  which  expired  Oct.  21, 
1963,  co.  acquired  75%  of  o/s  com.  shs. 
of  Ontario  Steel  Products  Co.  Ltd.  (which 
see)  on  basis  of  54/100  of  one  Rockwell 
common  sh.  for  ea.  common  sh.  of  On¬ 
tario  Steel,  involving  issuance  of  324,270 
shs.  Rockwell. 

Directors — Willard  F.  Rockwell,  chm., 
Willard  F.  Rockwell,  Jr.,  pres.,  Pitts¬ 
burgh,  Pa.;  R.  G.  Wingerter,  Pittsburgh, 
Pa.,  C.  B.  Black,  Bloomfield  Hills,  Mich., 
H.  Fante,  Hinsdale,  Ill.,  F.  W.  Parker,  Jr., 
Grosse  Pointe,  Mich.,  all  exec,  vice-pres.; 
J.  M.  Budinger,  Bronxville,  N.Y.;  T.  P. 
Johnson,  vice-pres..  Pittsburgh,  Pa.:  L.  A. 
Dixon,  chm.  exec.  comm.  Heraldsburgh, 
Calif.;  G.  Gund,  Cleveland.  Ohio;  H.  B. 
Massey,  Bethel  Park.  Pa.;  J.  P.  O’Hara, 
Detroit,  Mich.;  W.  F.  Rockwell,  Grosse 
Pointe,  Mich.;  C.  Wm.  Campbell.  Wm.  A. 
Seifert,  Jr.,  A.  G.  Wallerstedt,  Pittsburgh, 


ROCKWELL-STANDARD  CORP. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $17,659,346  $12,796,922  $12,166,423 

Inventories  .  54,413,730  45,627.979  43,817,516 

Tot.  curr.  liabs.  122,916,653  97,134,780  88,603,416 

Investments  _  14,923,827  13,358,729  12,623,805 

Fixed  assets*  .  . .  61,663.627  56,480,618  56,159,370 

Total  assets  .  .  207,427,912  166,974,127  157,386,591 
Tot.  curr.  liabs.  44,555,067  30,155,389  25,761,692 

Long-term  debt.  904.800  .  . 

Def.  inc.  tax  . .  1,700,000  675,000  . 

Minor,  int .  2,197,773  .  . 

Capital  stock!  ..  J26. 127,954  24.550,507  25.952.189 

Contrib.  surplus.  43,887,120  28,158,364  28,161,065 
Retained  earns.  .  88,055,198  83,434,867  77,511,645 

•After  deprec. 

&  amort,  of.  86,049,384  74,829,388  62,500,416 

Working  capital.  78,361,586  66,979,391  62,841,724 


tValue  of  stock  in  hands  of  public. 

{Includes  $564,540  reserved  for  stk.  divd.  pd. 
Jan.  2,  1964. 

CONSOL.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Net  sales  .  326,726,557  293,751,049  226,340,310 

Add:  Other  inc.  2,690,279  3,117,628  2,941,772 

Total  revenue  .  ,  329,416,836  296,868,677  229,282,082 
Less:  Gen.  exps.  280.065.803  251,167,533  197.618,544 
Net  earnings  49,351,033  45,701,144  31,663,538 
Less:  Inc.  taxes.  *18,955,000  *19,375,000  10,950,000 

Depr.  &  amort.  10,090,090  9,734,582  9.603,933 

Minor,  int.  ...  103,129  .  . 

Net  profit .  20,202,814  16,591,562  11,109,605 

Less:  Divds .  15.582,483  10,668.340  10,741,282 

Surplus  for  year  4,620,331  5,923,222  368,323 


*Co.  is  claiming  additional  deprec.  for  inc.  tax 
purposes,  thereby  reducing  taxes  actually  pay¬ 
able  by  $565,000  in  1963  and  $675,000  in  1962, 
which  amounts  have  been  deferred. 

Earnings  per  Share*  and  Dividend  Record: 


Com.:  Earned.  t$3.77  $3.12  $2.07 

Paid  .  2.00+ 5stk.  2.00  2.00 

•Based  on  shs.  in  hands  of  public. 


IBased  on  average  shs.  o  s. 

SPd.  1  sh.  com.  for  each  50  held. 


Pa.;  Exec,  vice-pres.  —  C.  A.  Cooper. 
Sec. — C.  W.  Dithrich.  Compt. — J.  W.  Ful¬ 
ler.  Treas. — R.  A.  Obermeier. 

Capital  Stock* — Author.  Outstand.  Par 
Common  +7,500. 000  sh.  §5,824.282  sh.  $5 

*At  Jan.,  1964,  foil,  issuance  of  112,908 
shs.  as  stk.  divd.  on  Jan.  2.  1964. 

tOf  which  a  total  of  76,437  shs.  reserved 
for  options. 

^Including  80,222  shs.  held  in  treasury. 

Listed— RKS,  T,  M,  NY,  Detroit,  Mid¬ 
west,  Pittsburgh. 

Common — One  vote  per  sh. 

Dividends— Rate  $2  (U.S.)  per  sh.  p.a. 
pay.  Mar.,  June,  Sept.  &  Dec.  10;  pd.  regu¬ 
larly  since  incorp.  Stk.  divd.  01  2%  pd. 
Jan.  2,  1964;  also  pd.  on  June  18  &  Dec. 
18,  1956;  Sept.  18  &  Dec.  18,  1957. 

Funded  Debt — None;  but  subsidiary  had 
o/s  at  Dec.  31,  1963  $904,800  in  long-term 
debt. 

Subsidiaries — Aero  Commander  Accept¬ 
ance  Corp.,  Air -Maze  Corp.,  Flora  Manu¬ 
facturing  Corp.,  Kerrigan  Iron  Works  Co., 
Rochwell-Standard  Corp.  of  Canada  Ltd., 
Rockwell  -  Standard  AG,  all  wholly 
owned.  Also  holds  75%  of  o/s  com.  shs. 
of  Ontario  Steel  Products  Co.  Ltd.  (which 
see)  acquired  through  offer  in  Oct.,  1963. 


Ontario  Steel  Products 
Company  Ltd. 

Head  Off.— 33  Scott  St.,  Toronto.  Trans. 
Agents — Royal  Trust  Co.,  Montreal  and 
Toronto.  Report  Appeared — Mar.  2  in 
1964.  Meeting — Mar.  19  in  1964. 

Company — (Dom.  1913).  Manufactures 
automotive,  railroad,  agricultural  and 
consumer  products  in  metal  and  plastic. 
Plants  at  Gananoque,  Chatham,  Oshawa 
and  Milton,  Ont.  and  Clayton,  N.Y. 

Directors — O.  D.  Cowan,  chm.  &  pres.; 
J.  W.  Marshall,  gen.  mgr.;  R.  A.  Kingston, 
B.  H.  Rieger,  Toronto:  C.  B.  Black,  W.  F. 
Rockwell,  Detroit:  Brian  Heward,  Mont¬ 
real;  V.  W.  Scully,  Hamilton,  Ont.  Sec.- 
treas.  &  Onir.  —  R.  B.  Cowan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  3.603  sh.  3,603  sh.  $100 
Common  1,433,820  sh.  *801,600  sh.  n.p.v. 

‘Rockwell  Standard  Corp.,  of  Pitts¬ 
burgh,  holds  75%  of  o/s  com.  shs. 

Capital  Change — Com.  stock  split  on 
3-for-l  basis,  July  11,  1982. 

Dividends  —  Pref.  S100  par — 7%  cum., 
pay.  Feb.,  May,  Aug.,  Nov.  15;  pd.  since 
1913.  Common  (new)  —  20c  pd.  May  15, 


ONTARIO  STEEL  PRODUCTS  CO..  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Sept.  30 

Sept  30 

As  at: 

1963 

1962 

§1961 

Cash  &  invests.  .  . 

$1,616,804 

$870,533 

S414.860 

Inventories  . 

4,690,992 

3.020,050 

2.720.231 

Total  curr.  assets 

11,056.244 

6.604,544 

5,126,468 

Invest.  &  adv.  subs. 

209.273 

Fixed  assets*  . 

4,364,336 

4,237.933 

3.791.141 

Total  assets 

15, 420,580 

10,842,477 

9,126,882 

Total  curr.  liab. 

5,669,514 

2,612,062 

1 ,468.24 1 

Funded  debt  . 

975,000 

1,320,000 

1,125.000 

Deferred  inc.  tax  . 

495,620 

497,220 

445.242 

Capital  stock  . 

1,723,410 

1,316.505 

1.254.660 

Retained  earnings  . 

6,514.734 

5,079,552 

4.833,739 

•After  depr.  of  . 

6,028.925 

5.556,633 

5.242.656 

§Nonconsolidated. 

Working  capital 

5,386,730 

3,992.482 

3,658,227 

CONSOL.  INCOME  ACCOUNT 

15  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Sept.  30 

Sept.  30 

1963 

1962 

§1961 

Net  earnings  . 

§5,019.848 

$2,440,575 

SI  .429.032 

Less:  Deprec . 

741,319 

490.227 

397,408 

Debent,  interest  . 

48,827 

56.667 

66,929 

Inc.  tax*  . 

2,083,100 

974,660 

494,000 

Net  profit  . 

2,146,602 

919,021 

470,715 

Less:  Pref  divds.  . 

31,526 

25.221 

25.221 

Common  divds.  . 

589.165 

489.287 

342,860 

Surplus  for  year 

1,525,911 

404,513 

102,634 

§Nonconsoiidated 


•For  tax  purposes  in  1963  co.  transferred  $1,600 
from  reserve.  In  1962  eo.  transferred  $47,005,  in 
1961  $26,000  to  reserve. 

Times  Bond  and  Debenture  Interest  Earned: 

Before  deprec.  ..  102.81  43.07  21.35 

After  deprec.  ...  87.63  34.42  15.41 


Earnings  per  Share 

Preferred  . 

Paid  . 

Common  (new).. 

Paid  . 

Common  (old*)  . 
Paid  . 


and  Dividend  Record: 

$595.78  $255.07  $130.65 

8.75  7.00  7.00 

2.64  1.20  _ 

0.75  0.24  +  0.12  . 

_  1.82 

_  0.50  0.40  1.00  +  0  40 


•Prior  to  3-for-l  split  in  1962 


IRON  AND  STEEL  SECURITIES 
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and  Aug.  14,  1964;  previously,  60c  p.a. 
pd.  quarterly  from  Feb.  15,  1963  to  Feb. 

14,  1964  incl.;  12c  pd.  Aug.  15  and  Nov. 

15,  1962.  Extra  12c  pd.  Nov.  15,  1962. 
Common  (old):  Rate  was  $1  per  sh.  p.a., 
pd.  quarterly  to  May  15,  1962.  Extra  40c 
a  sh.  pd.  each  Jan.  1952-62  incl.  Com. 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1952  .  $0.60  1959-61  _  $1.00+0.40 

1953  .  0.80  +  0.30  1962  . f  0.50  +  0.40 

1954-56  _  1.00  +  0.40  1  §0.24-^0.12 

1957-58  _  1.00  +  0.50  1963  .  J0.75 

§New  stock  following  3-for-l  stock  split,  July, 
1962. 

fFifteen-month  period. 

Funded  Debt — 5*4%  Sinking  Fund  De¬ 
bentures — Dated  Aug.  1,  1953;  due  Aug.  1, 
1968.  Interest  Feb.  and  Aug.  1,  Canadian 
funds.  Author,  and  issued  $2,000,000  o/s 
at  Dec.  31,  1963,  $675,000. 

Redeemable  on  30  days’  notice  at  104.6 
to  and  incl.  July  31,  1955;  thereafter  pre¬ 
mium  decreasing  4  10  of  1%  on  Aug.  1, 
1955,  and  on  Aug.  1  of  each  year  to  and 
incl.  Aug.  1,  1965,  and  2/10  of  1%  on  Aug. 
1.  1966;  thereafter  at  par.  Annual  s.f.  of 
$125,000,  Aug.  1,  1956-67  incl.  Direct  obli¬ 
gation  of  co.,  secured  by  first  floating 
charge  on  undertaking  and  other  property 
and  assets  of  co. 

Offered — In  July,  1953,  at  par  and  ac¬ 
crued  interest. 

Trustee — Royal  Trust  Co. 

Notes  —  Non-interest  bearing  notes 
have  been  issued,  pay.  $150,000  annually; 
o/s  at  Dec.  31,  1963,  $300,000,  after  de¬ 
ducting  payment  due  within  one  year. 


RenoSd  Chains  Canada  Ltd. 

Head  Off. — 1006  Mountain  St.,  Mont¬ 
real.  Trans.  Agents  —  Eastern  &  Chart¬ 
ered  Trust  Co.,  Montreal.  Toronto  and 
Saint  John,  N.B.  Report  Appeared  —  In 
April  in  1964.  Meeting — At  call. 

Company — (Dcm.  1932).  Wholesalers  of 
mechanical  power  transmission  equip¬ 
ment. 

Directors  —  D.  N.  Byers,  chm.;  A.  E. 
Wetherell.  pres.;  H.  R.  Crabtree,  H.  Little, 
L.  J.  Tolley,  R.  Bate,  Montreal;  J.  P. 
Halpin,  Knutsford.  Cheshire,  England. 
Sec.-treas. — G.  A.  Bruce. 

Capital  Stock — Author.  Outstand.  Par 
Ciass  ^ 

$110  cum.  30,000  sh.  17,760  sh.  n.p.v. 

Class  B  16,000  sh.  *9,472  sh.  n.p.v. 

*Renold  Chains  Ltd.  holds  9,092  shs. 

Listed  (Cl.  A  only);  RNC,  CDN. 

Class  A:  Pref.  as  to  assets  and  divds.  of 
$1.10  p.a,,  cum.  and  participates  sh.-for- 
sh.  with  class  B  to  extent  of  20c  per  sh. 
after  $1.10  paid  on  latter.  Nonredeem- 
able.  Shares  equally  with  class  B  in 
liquidation  to  extent  of  capital;  surplus 

RENOLD  CHAINS  CANADA  LTD 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$7,137 

$10,880 

$8,667 

Inventories  . 

1,334,158 

1,122,768 

862,444 

Total  curr.  assets 

1,823,509 

1,643,374 

1,317,589 

Fixed  assets*  . 

112,266 

119,345 

126,426 

Total  assets  .... 

1,935,775 

1,762,719 

1,444,015 

Due  bank  . 

249,008 

325,000 

258.992 

Total  curr.  liabs. 

522,838 

859,055 

467,555 

Loan:  hold.  co. 

475,832 

Capital  stock  . 

30,500 

30.500 

30,500 

Capital  surplus  . . . 

43,552 

43,552 

43,552 

Retained  earnings  . 

863,053 

829,612 

902,408 

•After  deprec.  of 

165.720 

157,560 

148.624 

Working  capital 

1,300,671 

784,319 

850,034 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$67,121 

*$41,028 

*$9,948 

Less:  Deprec . 

11,644 

12,232 

12,848 

Inc.  tax  . 

2  ,500 

•3,500 

Net  profit  . 

52,977 

*53,260 

*19,296 

Less:  Cl.  A  vids.  . 
Cl.  B  . 

19.536 

19,536 

19,536 

10,419 

*49,251 

Surplus  for  year  . . 

33,441 

*72,796 

*Loss  or  deficit. 


divided  equally  after  class  A  divds. 
paid.  Nonvoting  unless  divds.  in  arrears 
$2.20  per  sh.,  when  one  vote  per  sh.  and 
entitled  to  elect  two  directors  of  total  of 
six  or  less  or  three  if  total  over  six.  Of¬ 
fering  of  17,445  cl.  A  shs.  made  in  Oct., 
1948,  at  $20  per  sh.  (not  new  financing). 
Class  B:  One  vote  per  sh. 

Dividends — Class  A:  $1.10  p.a.  partic., 
cum.  pd.  regularly  Jan.,  Apr.,  July  and 
Oct.  1.  Quarterly  divds.  for  1964  have 
been  declared  in  advance.  Previous  par¬ 
ticipating  divds.  on  cl.  A  totaled  20c  in 
1956  to  1960,  incl.,  15c  for  1955,  and  20c 
for  each  of  years  1949-54  incl.  Class  B: 
None  declared  for  1961,  1962  or  1963  fiscal 
years;  $1.10  pd.  May  15,  1961,  applicable 
to  1960.  Cl  B.  divds.  declared  in  recent 
fiscal  years  have  been  as  follows: 


1949  . 

.  $4.30 

1956  . 

.  $3.75 

1950  . 

.  3.00 

1957  .... 

6.00 

1951  . 

.  7.25 

1958  . 

.  4.00 

1952  . 

.  10.00 

1959-60  _ 

.  2. CO 

1953-54  _ 

.  5.00 

1961*  . 

.  1.10 

1955  . 

.  1.25 

1962-63  . 

.  nil 

•Applicable  to  1960  year. 

Loan  Payable — At  Dec.  31,  1963,  co.  had 
o/s  loan  of  $475,832. 


R.  &  M.  Bearings  Canada 
Ltd. 

Head  Off. — 1006  Mountain  St.,  Mont¬ 
real.  Trans.  Agents — Eastern  &  Chartered 
Trust  Co.,  Montreal,  Toronto  and  Saint 
John,  N.B.  Report  Appeared — Aug.  19  in 
1963.  Meeting — Sept.  30  in  1963. 

Company  — •  (Dom.  1928).  Distributes 
and  sells  bearings,  pillow  blocks  and 
grease.  Exclusive  Canadian  distributors 
for  products  of  Ransome  &  Maries  Bear¬ 
ing  Co.  Ltd.,  England.  R.  &  M.  Bearings 
Canada  Ltd.  is  associated  with  Renold 
Chains  Canada  Ltd. 

Directors — D.  N.  Byers,  chm.;  H.  Little, 
pres.;  H.  R.  Crabtree,  E.  K.  McDougall, 
A.  E.  Wetherell,  Montreal;  C.  G.  H.  Rich¬ 
ardson,  Newark,  Eng.  Sec.-treas. — J.  V. 
McConnell. 

Capital  Stock — Author.  Outstand.  Par 
Class 

$1.10  cum.  21,000  sh.  7,000  sh.  n.p.v. 
Class  B  18,000  sh.  *6,000  sh.  n.p.v. 

*5,767  shs.  held  by  Ransome  &  Maries 
Bearing  Co.  Ltd. 

Listed:  RBR,  (Cl.  A)  CDN. 

Class  A:  Entitled  to  cum.  pref.  divd.  of 
$1.10  p.a.  and  participates  sh.-for-sh. 
with  class  B  to  extent  of  addit.  20c  per  sh. 
after  $1.10  p.a.  paid  on  B.  Nonredeem- 
able.  In  liquidation  shares  equally  with 
class  B  to  extent  of  capital,  then  any 
arrears  of  cl.  A  divids.  to  be  paid,  after 
which  shares  equally  with  class  B  in  re- 

R  &  M  BEARINGS  CANADA  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$14,199 

$8,913 

$14,219 

Inventories  . 

720,486 

614,803 

516,778 

Total  curr.  assets 

1,146,952 

1,041,894 

897,659 

Fixed  assets*  . 

141,219 

149,729 

158,115 

Total  assets  . 

1,288,171 

1,191,623 

1,055,774 

Due  bank  . 

40,000 

35,000 

Total  curr.  liabs. 

509,507 

405,654 

283,998 

Loan  payable  . 

50,000 

85,000 

95,000 

Capital  stock  . 

10,000 

10,000 

10,000 

Earned  surplus  .  .  . 

707,785 

680,090 

655,897 

Capital  surplus  . . . 

10,879 

10.879 

10,879 

•After  depr.  of  . . 

73,084 

63,953 

55.311 

W'orking  capital 

637,445 

363,240 

613,661 

maining  surplus.  Nonvoting  unless  rii 
$2.20  in  arrears,  when  one  vote  per  -i 
and  elects  2  directors  of  total  of  6  or  / 
or  3  directors  if  more  than  6. 

Class  B:  One  vote  per  sh. 

Dividends — Cl.  A  &  B — Rate  $1.20  p.a 
since  1950,  incl.  extra  of  10c  pd.  each  O 
(omitted  Oct.  1962).  Payable  (28c  and  27c 
alternately)  Jan.,  Apr.,  July,  Oct.  1. 

314%  Loan — Outstand.  at  June  30,  1963, 
$50,000. 


Canada  Machinery  Corp. 
Ltd. 

Head  Off. — Galt,  Ont.  Trans.  Agents — 
Eastern  &  Chartered  Trust  Co.,  Toronto. 
Report  Appeared — May  24  in  1963.  Meet¬ 
ing — At  call. 

Company — (Dom.  1910).  Manufactures 
machine  tools,  railroad  tools  and  equip¬ 
ment,  valves  and  fittings  for  domestic 
and  export  markets.  Also  engaged  in  de¬ 
sign  and  construction  of  special  purpose 
machinery.  Plants  at  Galt  and  Kitchener, 
Ont. 

Early  in  1964,  effective  control  of  co. 
was  acquired  by  Dieter  Hugo  Stinnes  Inc. 
of  Montreal. 

Directors  —  Dieter  Stinnes,  chm.  & 
pres.,  Mount  Royal,  Que.;  E.  L.  Peter, 
exec,  vice-pres.  &  gen.  mgr.;  Marcel 
Piche,  sec.,  Outremont,  Que.;  W.  L.  Res- 
sequier,  Montreal;  D.  H.  Hoffman.  Treas. 
— James  Flavelle. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  100,000  sh.  n.p.v. 

Listed:  CMH,  T. 

Dividends — None  pd.  at  present.  $1  per 
sh.  pd.  no  Nov.  29,  1961  and  Dec.  7,  1960; 
50c  pd.  Dec.  15,  1959. 

Funded  Debt  —  4)4%  First  Mortgage 
S.  F.  Bonds,  Series  A — Dated  Dec.  1,  1955, 
due  Dec.  1,  1970.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Author.  $1,000,000;  issued  Se¬ 
ries  A,  $700,000;  o/s  at  Jan.  31,  1964,  $318,- 
000. 

Red.  at  104%  on  or  before  Dec.  1,  1957; 
premium  thereafter  decreasing  1%  for 
each  3  yrs.  from  Dec.  1.  1957,  up  to  and 
incl.  Dec.  1,  1969;  thereafter  at  par.  Sink¬ 
ing  fund  Dec.  1,  1956-1969  incl.  sufficient 
to  retire  $45,000  principal  amount  each 
year.  Co.  may  purchase  series  A  bonds  at 
price  not  exceeding  redemption  price.  Se¬ 
cured  by  first  mortgage  on  properties 
and  a  first  floating  charge  on  other  assets. 

Trustee — Eastern  &  Chartered  Trust  Co. 
5%  Sinking  Fund  Debentures,  Series  A 
— Dated  Dec.  1,  1955;  due  Dec.  1,  1972.  In¬ 
terest,  June  and  Dec.  1,  Canadian  funds. 

CANADA  MACHINERY  CORP.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

Cash  &  invest.  . 

Inventories  . 

Total  curr.  assets 

Investments  . 

Fixed  assets*  .... 

Total  assets  .  .  . 

Due  bank  . 

Total  curr.  liab. 

Funded  debt  .... 

Capital  stock  .... 

Capital  surplus  . . 

Retained  earnings 

•After  depr.  of  . 


1964 

1963 

1962 

$205,836  $1,212,898  $1,227,119 

739,171 

718,064 

599.583 

1,368,911 

2,520,443 

2,395,847 

1,277,632 

974,494 

955,936 

583,722 

645,452 

1,546,555 

3,254,780 

4,164,053 

4,921,085 

425,000 

300,000 

500,351 

931,301 

755,950 

614,000 

699,500 

768,000 

411,000 

411,000 

411,000 

t 

■672,001 

1,729.429 

2,122,252 

2,314,134 

2,723,316 

2,660,104 

1,694,511 

•Recovery. 


INCOME  ACCOCNT 
Years  ended  June  30:  1963 

Gross  trade  profit 

Net  earnings  . 

Less:  Deprec . 

Income  tax  .... 

Net  profit  . 

Less:  Cl.  A  divds. 

Cl.  B  divds.  . . . 

Surplus  for  year  . 

•Credit. 

JLoss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 


ments. 

fTran.  to  deprec.  reserve. 

Working  capital  .  .  868,560 


f.a.  after  adjust- 


1,589,142  1,639,897 


1963 

1962 

1961 

INCOME  ACCOUNT 

$649,250 

$585,046 

$521,216 

Years  ended  Jan.  31: 

1964 

1963 

1962 

74,110 

67,669 

$9,114 

Net  oper.  profit 

*$346,655 

$78,073 

$25,179 

10,290 

11,206 

11,594 

Add:  Prof,  sale  f.a. 

20,849 

3,131 

6.379 

23,136 

18,831 

*10,176 

Prof.  s.  inv . 

16.806 

4.116 

102.960 

40,684 

37,632 

$10,532 

Other  income  .  .  . 

59,017 

60.483 

199,551 

7,700 

7.700 

8,400 

Net  earnings  . 

*249,983 

145,803 

334,069 

6,600 

6,600 

7,200 

Less:  Deprec . 

111,969 

130,508 

143,906 

26,384 

23,332 

$26,132 

Debt,  interest  . . . 

31,053 

33,945 

36,670 

arnings  per 

Share  and  Dividend 

Record : 

Class  At  . 

$5.81 

$5.38 

d$1.50 

Class  At  . 

.  $2.98 

d$3.00 

d$1.09 

Class  A*  . 

1.30 

1.30 

Class  A* 

.  1.30 

d3.00 

dl.09 

Paid  . 

1.10 

1.10 

1.20 

Paid  .... 

.  1.10 

1.10 

1.10 

Class  Bt  . 

5.50 

4.99 

d3.04 

Class  Bt  .  . 

.  3.16 

d7.68 

d4.09 

Class  Bt  . 

5.26 

4.76 

Paid  .... 

1.10 

Paid  . 

1.10 

1.10 

1.20 

*393,005 

*393,005 


■Maximum  available  under  participation. 
tBefore  Uafter)  participation. 

•Credit. 


tBefore  (fafter)  participation. 

•Maximum  available  in  year  under  participa¬ 
tion  clause. 


Inc.  tax 

Net  profit  . 

Less:  Divds . 

Surplus  . 

*Loss  or  deficit. 

IfCredit. 

Times  Interest  Earned: 

Before  deprec.  . . 

After  deprec.  ... 

Earnings  per  Share  and  Dividend  Record: 

Common  .  d$3.93  dS0.19 

Paid  .  nil  nil 


*18,650 

*18,650 


4.30 

0.45 


t22,031 

175,524 

100,000 

75,524 


9.11 

5.19 


$1  76 


190 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Author.  $1,000,000;  issued  Series  A,  $500,- 
000;  o  s  at  Jan.  31,  1964,  $296,000. 

Red.  at  105  on  or  bemre  Dec.  1,  1958, 
decreasing  1  L  for  each  three-year  period 
thereafter  to  Dec  1  1970;  thereafter  at 

par.  Annual  sinking  fund  Dec.  1,  1956- 
1971,  incl..  su  icier.:  to  retire  $25,000  prin¬ 
cipal  amount  each  year.  Secured  by  sec¬ 
ond  mortgau>  on  properties  and  a  second 
floating  charge  on  other  assets,  subject  to 
prior  rights  of  first  mortgage  bonds. 

Trustee  —  Toronto  General  Trusts  Corp. 


ISLET,  LIMITEE 

Head  Off. — L'Isletville.  Que. 
imp&ny  Que.  1916).  Manufactures 
and  distributes  stoves,  furnaces,  air  con- 
dit’.oning  systems.  Plant  at  L’lslet  Sta¬ 
ll  on.  Que.  "Products  are  sold  in  Quebec, 
New  Brunswick  and  northern  Ontario. 

Officers  —  P.  H.  Guimont,  pres.;  Henri 
Clement,  vice-pres.;  J.  P.  LeMoine,  sec., 
Sillery.  Que.;  Odilon  de  la  Durantaye, 
treas.,  L'Isletville,  Que.;  Martial  Bour¬ 
geois,  gen.  mgr.,  Levis,  Que. 

Capital  Stock— Author.  Outstand.  Par 
6%  1st.  pref.  2,000  sh.  900  sh.  $100 

2'.  2nd.  pref.  60,000  sh.  20,432  sh.  $10 

Common  99,000  sh.  99,000  sh.  $1 

1st  Pref. — Entitled  to  6%  ($6  p.a.)  cum. 
Redeem,  at  104  and  accr.  divds.  Non¬ 
voting  unless  10  quarterly  dividends  in 
arrears. 

2nd  Pref. — Entitled  to  non-cum.  divds. 
of  2%  (20c  p.a.)  Redeem,  at  par.  Non¬ 
voting. 

Common — Voting  stock. 

Funded  Debt — 6%  &  654%  1st  Mort¬ 
gage  serial  bonds,  ser.  A,  and  6%  1st 
Mortgage  s.f.  bonds,  ser.  A — Dated  Apr.  1, 
1964;  6%  ser.  bds.  due  $40,000  p.a.  Apr.  1, 
1965-67,  incl.,  and  $50,000  p.a.  Apr.  1, 
1968-69,  incl.;  654  ser.  bds.  due  $50,000 
p.a.  Apr.  1,  1970-72,  incl.,  and  $60,000  p.a. 
Apr.  1,  1973-76,  incl.;  s.f.  bds.  due  Apr.  1, 
1977. 

Interest  Apr.  &  Oct.  1,  Cdn.  funds. 
Author.  $1,600,000;  issued  and  o/s  $220,- 
000  6%  ser.  bds.,  $390,000  654%  ser.  bds., 
and  $690,000  s.f.  bds. 

Ser.  &  s.f.  bonds  redeemable  after  Apr. 
1,  1967  ta  103  to  Apr.  1,  1968;  premium 
thereafter  decreasing  54  of  1%  p.a.  to 
1973,  thereafter  at  par  and  accr.  int.  For 
s.f.  redeem,  at  par  and  accr.  int.  S.f.  ea. 
year  commencing  Apr.  1,  1965  to  retire 
$10,000  p.a.  1965-69,  incl.,  and  $15,000  Apr. 
1,  1970-76  incl.  Secured  by  first  mort¬ 
gage  on  all  fixed  assets  and  by  floating 
charge  on  all  other  assets. 

Trustee — Compagnie  de  Fiducie  Pret  et 
Revenue. 

Offered  —  In  Apr.,  1964  at  par  and 
accr.  int. 

Accounts  —  Pro  forma  balance  sheet 
at  Dec.  31,  1963,  showed  total  assets  of 
$3,458,402.  Current  assets  of  $2,685,424  in¬ 
cluded  $72,252  cash,  $1,084,549  accts.  etc. 
rec.,  $1,415,095  inventories.  Current  lia¬ 
bilities  of  $1,572,199  included  $681,118  se¬ 
cured  bank  loans.  Capital  stock  was 
$393,320;  retained  earnings  were  $94,232. 

LA  FONDERIE  DE  I/ISLET  LTEE. 

INCOME  ACCOUNT 


Ingersoll  Machine  and  Tool 
Company,  Limited 

Head  Off.  and  Plant — King  St.  W.,  In¬ 
gersoll.  Ont.  Trans.  Agents — The  Canada 
Trust  Co.,  Toronto.  Report  Appeared  — 
June  7  in  1963.  Meeting— At  call. 

Company — (Dom.,  1920).  Mfrs.  machin¬ 
ery  and  machine  tool  products  for  auto¬ 
motive,  farm  machinery  and  power  boat 
industries.  Holds  Canadian  rights  to  mfr. 
a  line  of  washing  machines.  Manufacture 
and  development  of  new  type  (free  pis¬ 
ton)  engine  under  way. 

Directors — H.  A.  Wilson,  pres.;  A.  G. 
Warden,  vice-pres.;  J.  D.  Duncan,  compt.; 
J.  B.  Mitchell,  K.  C.  Swance,  Ingersoll, 
Ont. 

Capital  Stock — -Author.  Outstand.  Par 
Pref. 

4%  cum.  3,500  sh.  1,579  sh.  $100 

Class  A  100,000  sh.  82,040  sh.  n.p.v. 

Class  B  100,000  sh.  82,040  sh.  n.p.v. 

Listed:  IMT,  T  (Cl.  A  only). 

Pref.:  Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  An¬ 
nual  s.f.  10%  of  consolidated  net  earnings 
commencing  in  1948.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  as  class  elects  2  directors. 

Class  A:  After  pfd.  divds.,  entitled  to 
cum.  divds.  of  50c  per  share  p.a.,  partici¬ 
pates  equally  sh.-for-sh.  with  class  B  in 
any  further  divds.  in  any  year  after  50c 
pd.  on  class  B.  Noncallable.  In  liquida¬ 
tion  entitled  to  unpaid  divds.  and  then 
shares  equally  sh.-for-sh.  with  class  B. 
Nonvoting  unless  6  quarterly  divds.  in 
arrears  when  1  vote  per  sh.  and  as  class 
elects  majority  of  directors. 

Dividends — Pref.:  $4  p.a.  cum.,  pd.  regu¬ 
larly  Jan.,  Apr.,  July  and  Oct.  1.  Class  A: 
50c  p.a.  cum.,  pd.  regularly  same  dates  as 
pref.  Class  B:  Init.  divd.  of  15c  pd.  in 
1950;  25c  pd.  in  1955  and  1956;  30c  in  1957; 
25c  in  1958-63  incl.  No  Class  B  divds. 
pay.  which  would  reduce  consol,  net  cur¬ 
rent  assets  below  $400,000. 

Subsidiary — Morrow  Screw  &  Nut  Co. 
Ltd. —  (which  see) — Ingersoll  Machine  & 
Tool  owns  approx.  66 %  of  o/s  com.  shs. 


INGERSOLL  MACHINE  AND  TOOL  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

.  1962 

1961 

1960 

Cash  &  invests. 

$62,250 

$62,250 

$62,650 

Inventories  . 

. .  2.040,823 

1,793,575 

1.556.725 

Total  curr.  assets  3,271,892 

3,011.114 

2,799,735 

Fixed  assets*  . . . 

.  1,772,388 

1,860,677 

1,911,795 

Total  assets  .  .  . 

.  5,053,780 

4,881,291 

4,721,030 

Due  bank  . 

789,578 

575,445 

1,146,523 

557,392 

838,444 

Total  curr.  liab. 

1,475,114 

Min.  int.  in  subs. 

769.807 

780,087 

812,338 

Capital  stock  . . . 

342,850 

342,850 

342,850 

Capital  surplus  . 

284,366 

283.425 

281,986 

Earned  surplus  . 

.  2,181,643 

2.328.406 

2.445,412 

•After  depr.  of 

.  2,807,955 

2.657.388 

2,533,614 

Working  capital 

.  1,796,778 

1,864,591 

1,961,291 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1962 

1961 

1960 

Net  earnings  .... 

.  $230,157 

$112,020 

$233,913 

Less:  Deprec . 

170,250 

175,967 

168,976 

Prov.  for  taxes 

7,942 

3,132 

Min.  int.  in  sub.  24,984 

1,839 

*3,194 

Net  profit . 

26,981 

a65,786 

64,999 

Less:  Divds.*  . .  . . 

67.846 

67,846 

67.846 

Deficit  for  year  . 

40,865 

133,632 

2,847 

aLoss.  iCredit. 

•Includes  divds. 

on  co.’s  pref.  stock  of 

approx. 

$6,316  in  1962,  1961 

and  1960. 

Years  ended  Dec. 

31:  1963 

1962 

1961 

Earnings  per  Share  and  Dividend  Record: 

$ 

S 

$ 

Preferred  . 

$17.09 

d$41.66 

$41.16 

Net  sales  . 

.  4,878,491 

3,780,355 

2,604,278 

Paid  . 

4.00 

4.00 

4.00 

Net  earnings  .... 

212,872 

1 73,555 

135,320 

Cl.  A  before  partic. 

0.25 

d0.88 

0.72 

Less:  Deprec.  .. 

63,000 

51,924 

51,959 

Paid  . 

0.50 

0.50 

0.50 

Interest  . 

75,213 

77,472 

64,450 

Cl.  B  before  partic. 

d0.25 

dl.38 

0.22 

Income  taxes  . 

16,853 

3,860 

3,463 

Paid  . 

0.25 

0.25 

0.25 

Net  profit  . 

57,806 

40,299 

15,391 

None  available  for  participation. 

THE  PEDLAR 

PEOPLE 

LIMITED 

PREMIER  STEEL  MILLS  LTD. 

Company — Wholly  owned  by  Steel  Co.  of  Can¬ 
ada  Ltd.  (which  seel;  all  o/s  com.  shs.  acquired 
In  19C2  under  offer  of  $16  a  sh. 

All  of  the  o/s  6'>  pref.  shs.  were  redeemed 
on  Oct.  15,  1962,  at  $105  per  sh.  plus  accr.  divds. 
of  75c  per  sh. 

Co.  distributed  to  shareholders  of  record  Apr. 
4.  1962,  one  com.  sh.  Peace  River  Mining  & 

.smelting  Ltd.  for  ea.  Premier  Steel  com.  sh. 
held.  Peace  River  Mining  &  Smelting  was 
formed  to  hold  an  iron  ore  deposit  in  Alta., 
which  was  not  covered  in  the  Stelco  offer. 


(Ont.  1911).  H  O.  Simcoe  St.  S.,  Oshawa.  Ont. 
Sheet  metal  products,  metal  lath,  beads,  shelv¬ 
ing,  lockers,  culverts,  expanded  metal  meshes, 
steel  and  aluminum  roofing,  barn  and  stable 
equipment,  etc.  Branches  in  Que.,  Ont.,  Man., 
Alta,  and  B.C.  J.  G.  Geikie,  pres.  &  chm.;  J.  S. 
Cameron,  exec,  vice-pres.;  M.  C.  Finley,  vice- 
pres.  manuf.:  A.  Reed,  vice-pres.,  sales:  J.  B. 
Reid,  vice-pres.,  fin.  &  sec. -treas.;  (Mrs.)  H. 
Chisholm,  iMrs.i  C.  L.  Geikie,  G.  R.  Pedlar, 
H.  M.  Sparkes. 

Capital  Stork —  Author.  Outstand.  Par 
6%  Cum.  pref.  shs.  $1,837,000  $507,000  $10 
Common  .  490,000  390,000  100 


Morrow  Screw  &  Nut 
Company,  Limited 

Head  Off. — Thames  St.  N..  Ingersoll 
Ont.  Trans.  Agent — Co.  Report  Appeared 

— In  June  in  1963.  Meeting — At  call. 

Company  —  (Ont.  1930).  Mfrs.  nuts, 
bolts,  twist  drills  and  special  automatic 
screw  machine  products.  Plant  is  at  In¬ 
gersoll,  Ont. 

Directors — H.  A.  Wilson,  pres.;  A.  G. 
Warden,  vice-pres.,  J.  D.  Duncan,  sec.- 
treas.;  J.  B.  Mitchell,  plant  mgr,  E.  L. 
Wilson,  Ingersoll,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  2,000  sh.  656  sh.  $100 
Common  50,000  sh.  *30,000  sh.  n.p.v. 

*A.pprox.  66%  held  by  Ingersoll  Ma¬ 
chine  &  Tool  Co.  Ltd. 

Pref.  Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
when  one  vote  per  sh.  and  as  class  elects 
2  directors,  if  5  or  more  on  board,  or  1 
if  less  than  5  directors  on  board. 

Dividends — Pref.  —  $4.00  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common:  Rate  of  $2  per  sh.  p.a.  estab. 
with  semiannual  payment  of  $1  Dec.  15, 
1961.  Com.  divids.  declared  for  recent 


fiscal  years  have  been  as 

follows: 

1950  . 

$1.75  1957 

.  $2.20 

1951  . 

2.00  1958-60 

.  2.00 

1952  . 

2.50  1961 

1.00 

1953-55  . 

2.00  1962-6.1 

2.00 

1956  .  2.00  +  0.50 

MORROW  SCREW  AND  NUT  CO.,  LTD. 

BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1962 

1961 

I960 

Cash  &  invest.  . . . 

$200 

Inventories  . 

.  $1,438,620 

SI. 308, 810 

1,056.597 

Total  curr.  assets  2,188,401 

1,978,466 

1,689.810 

Fixed  assets*  . 

.  1,301,333 

1,349,837 

1,421,588 

Total  assets  .  .  .  . 

.  3,499,234 

3,337,803 

3,120,898 

Due  bank  . 

514,189 

456,237 

479,315 

Total  curr.  liabs.  1,187,359 

1,042,914 

800,656 

Capital  stock  . . . . 

915,750 

915,750 

915,750 

Capital  surplus  . 

134,400 

134,400 

134,400 

Retained  earnings 

1,261,725 

1.244,739 

1.270,092 

♦After  depr.  of 

.  1,683,395 

1,580.125 

1,471.085 

Working  capital 

.  1,001,042 

935,552 

889,154 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1962 

1961 

1960 

Net  earnings  .  .  .  . 

tS87,637 

$124,796 

$102,277 

Less:  Depr . 

119,058 

111.922 

Income  taxes  . . 

7.942 

Net  profit  . 

79,695 

5,738 

*9,645 

Les:  Pref.  divds. 

2,624 

2,624 

2.624 

Common  divds. 

60,000 

30,000 

60.000 

Surplus  for  year 

17,071 

•26,886 

*72,269 

•Loss  or  deficit. 

t After  allowance  for  depreciation,  amount  un¬ 
stated. 

Note— Provision  for  income  taxes  was  reduced 
by  $28,750  due  to  losses  for  income  tax  purposes 
carried  forward  from  prior  years. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $121.49  $8.75  d$14.70 

Paid  .  4.00  4.00  4.00 

Common  .  2.57  0.10  d0.41 

Paid  .  2.00  1.00  2.00 


SCHNEIDER  &  COMPANY 

Head  Off.  ■ —  42  rue  d'Anjou.  Paris, 
France.  Cdn.  Depositary — Canada  Trust 
Company,  Montreal. 

Company — (France,  1836).  Holding  co., 
whose  subsidiaries  are  engaged  in  a  vari¬ 
ety  of  industries  including  steel,  ship¬ 
building.  electrical  equipment  and  heavy 
construction.  Canadian  Interests  include 
North  American  Holdings  Ltd.,  Canadian 
Delhi  Oil  Ltd.,  Sicard  Inc.,  Candiac  De¬ 
velopment  Corp.,  Newmont  Development 
Corp.,  and  Norac  Finance  Corp. 

Directors — Mme.  Charles  Schneider,  A. 
de  Boissieu.  R.  Gaspard. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,791.625  sh.  1.791,625  sh.  F50 

Listed — SND  (Cdn.  depositary  receipts) 
M. 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  depositary  in  evidence 
of  shares  of  the  company. 

Rights — Shareholders  of  record  June 
10,  1963,  given  right  to  buy  one  additional 
sh.  at  150F  for  each  four  shs.  held;  ex¬ 
pired  July  12,  1963. 

Dividends— F  5  per  sh.  pd.  regularly 
1954-1960  incl.  F  6  per  sh.  pd.  in  1961-1962. 

Funded  Debt  —  FI, 603, 000  in  334% 
bonds  1945,  due  Mar.  10,  1975;  FI, 356, 500 


IRON  AND  STEEL  SECURITIES 


n  n 
S  y 


in  4%  bonds  1945,  due  Nov.  25,  1980;  F2,- 
111,050  in  4%  bonds  1946,  due  Sept.  1, 
1981;  FI, 442, 450  in  4%%  bonds  1947,  due 
Feb.  15,  1982. 

Amortization  of  such  debt  is  taken  over 
by  Societe  des  Forges  et  Ateliers  du 
Creusot,  a  subsidiary  of  the  company. 

Balance  Sheet  at  Dec.  31,  1962,  showed 
total  assets  of  F  229,305,965  including  curr. 
assets  of  F  41,132,937.  Curr.  liabs.  were 
F  11,332,204. 

Earnings — Net  profit  for  the  year  end¬ 
ed  Dec.  31,  1962  was  F  9.553,632  com¬ 
pared  with  F  9,553,782  for  1961. 


P.  L.  Robertson  Mfg.  Co. 
Ltd. 


Head  Off. — Milton,  Ont.  Trans  Agents 
— Canada  Permanent  Trust  Co.,  Toronto. 
Report  Appeared — May  13  in  1964.  Meet¬ 
ing-May  28  in  1964. 

Company  —  (Ont.  1907).  Manufactures 
wide  range  of  screws,  bolts  and  rivets 
for  wood  and  metal;  also  socket  screw 
drivers,  bits,  etc.  Plants  at  Milton,  Ont. 
and  Montreal,  Que.  Subsidiaries  operate 
in  Puerto  Rico  and  Florida. 

Directors  —  A.  E.  Barron,  chm.;  C.  H. 
Ansingh.  pres,  and  gen.  mgr.,  Toronto; 
J.  E.  Hall,  vice-pres.  and  sec.-treas.;  R.  H. 
Ptolemy,  Milton,  Ont.;  D.  D.  Hay,  Lis- 
towel,  Ont.;  F.  W.  Young,  G.  W.  Mac- 
Kenzie,  D.  S.  Johnson,  Toronto.  Vice- 
pres.  and  sales  mgr. — L.  E.  Gazley. 

Capital  Stockt — Author.  Outstand.  Par 
1st  Pref. 

6%  cum.  247,725  sh.  47,725  sh.  $20 
2nd  Pref. 


$1  part.  130,670  sh.  130,670  sh.  n.p.v. 

Common  130,675  sh.  130,670  sh.  n.p.v. 

tAt  Dec.  31,  1963. 

Listed:  ROB,  T. 

6%  1st  Pref.,  Series  A:  Has  preference 
over  2nd  pref.  stock.  Entitled  to  $1.20 
per  annum  quarterly,  cum.  from  May  15, 
1959;  redeemable  at  $21.50  per  sh.  on  or 
before  May  15,  1964;  thereafter  at  $21  per 
sh.  Non-voting  unless  eight  quarterly 
dividends  in  arrears,  when  one  vote  per 
share.  Purchase  fund  of  $35,000  to  be  set 
aside  on  or  before  July  1,  1960,  to  be 
used  to  purchase  shares  at  par  and  cost 
of  purchase;  fund  to  be  replenished  an¬ 
nually  up  to  the  amount  of  $35,000. 

2nd  Pref.  $1,  Partic. — Entitled  to  $1 
per  annum  quarterly,  cum.  from  July  1, 
1953;  and  whenever  net  profits  exceed 
$300,000,  company  shall  pay  on  July  1  of 
next  succeeding  year  further  participat¬ 
ing  dividends  equal  to  10%  of  each  full 
$13,067  of  such  excess.  Nonvoting  unless 
six  quarterly  dividends  in  arrears,  when 


P.  L.  ROBERTSON  MANUFACTURING  CO. 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $42,210  $21,965  $24,814 

Inventories  .  3,798,131  4,100,063  3,660,821 

Total  curr.  assets  4,919,956  5,189,238  4,630,398 

Invest.  &  adv .  1,836,104  1,520,025  1,144,866 

Shs.  Gen.  Steel .  1,620,621 

Fixed  assets*  .  1,275,347  1,342,227  1,319,181 

Total  assets  _  8,047,018  8,063,427  8,715,066 

Due  bank  .  1,214,060  1,656,174  1,785,253 

Total  curr.  liab. .  2,236,101  2,285,402  2,763,010 

Funded  debt  .  1,540,000  1,655,000  1,770,000 

Capital  stock  .  1,225,560  1,233,560  1,243,760 

Retained  earnings  3,045.358  2,889,465  2,938.296 

.After  deprec.  of  3,441,528  3,259,379  3,057,865 
Working  capital  .  .  2,683,855  2,903,836  1,867,388 

CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $1,099,284  $1,028,111  $1,067,326 

Less:  Deprec .  193,461  203,846  189,371 

Debent,  int .  89,702  95,577  100,294 

Income  taxes  ...  415,191  372,672  411,126 

Net  profit  .  400,930  356,016  366,535 

Less:  Pref.  divds.  .  197.087  193,896  195,759 

Common  divds.  .  52,268  32,667  26,134 

Surplus  for  year  ..  151,575  129,453  144,642 

Earnings  per  Share  and  Dividend  Record: 

6%  Pref .  $8.40  $7.40  $7.54 

Paid  .  1.20  1.20  1.20 

$1  Part,  pref.t  .  2.63  2.28  2.36 

Pd.  or  pay.  ...  1.00+0.07  1.00  +  0.04  1.00+0.05 
Com.:  Earnedt  ..  1.63  1.28  1.36 

Earned*  .  1.56  1.24  1.31 

Paid  .  0.40  0.20  0.20 


tBefore  Uafter)  participation  of  $1  pref. 


one  vote  per  share.  Ranks  after  1st  pref. 

Dividends — 6%  1st  Pref.  $20  par — $1.20 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  2nd  Pref.  Partic — $1  p.a.  cum., 
pd  regularly  same  dates  1st  Pref.  Partic. 
divids.  of  28c  pd.  in  1954;  13c  in  1955, 
15c  in  1956;  24c  in  1957;  15c  in  1958;  9c 
in  1959;  15c  in  1960;  5c  July  1,  1961  and 
1962;  4c  in  1963;  7c  in  1964.  Common — ■ 
Rate  of  40c  p.a.  estab.  with  payment  of 
10c  on  Jan  1,  1963.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 

1943-48  .  $2.00  1953  .  $0.10  +  stk.* 

1949  .  2.00  +  0.50  1954-56  .  0.40 

1950  .  2.00  +  1.00  1957-60  .  0.80 

1951  .  2.00+stk.*  1961-62  .  0.20 

1952  .  2.00  1963  .  0.40 

*25  $1  par  pref.  shs.  pd.  for  each  com.  held; 

redeemed. 

*Stk.  divid.  equal  to  $4.68  in  6%  pref.  shs.  pd. 
for  each  com.  held. 

Funded  Debt 

414%  S.F.  Debentures,  Series  A  — 

Dated  May  1,  1956;  due  May  1,  1976.  Int. 
May  and  Nov.  1,  Canadian  funds.  Author. 
$4,000,000;  issued  $1,500,000;  o/s  at  Dec. 
31,  1963,  $900,000. 

Redeemable  at  104  on  or  before  May  1, 
1957;  thereafter  premium  decreasing 
of  1%  per  year  to  May  1,  1972;  there¬ 
after  at  par.  For  s.f.  redeemable  at  par. 

Sinking  fund  to  retire  $75,000  principal 
amount  each  May  1,  1957-75. 

Trustee  —  Canada  Permanent  Trust  Co. 
614%  S.F.  Debentures,  Series  B — Due 
Dec.  1.  1980.  Issued  $800,000;  o/s  at  Dec. 
31.  1963,  $640,000.  Placed  privately  in 
1960. 

Wholly  Owned  Subsidiaries 
Pan  American  Screw'  Corporation 

(Florida  Incorporation)  —  Formed  to 
service  the  southeastern  United  States, 
Warehouse  in  Jacksonville,  Fla. 

Pan  American  Screw  Corporation 
(Puerto  Rico  incorporation)  —  Formed 
in  1957  in  Puerto  Rico,  U.S.A.  The  plant 
services  the  Latin  American  and  West  In¬ 
dies  markets. 

Pan  American  Screw  Corporation  Ltd. 

— Montreal. 


The  Craig  Bit  Co.  Ltd. 

Head  Off.— 180  Ninth  St.,  North  Bay, 
Ont.  Trans.  Agents — Montreal  Trust  Co., 
Toronto.  Report  Appeared  —  Dec.  3  in 
1963.  Meeting — Dec.  14  in  1963. 

Company  —  (Ont.,  1941).  Manufactures 
and  sells  detachable  bits  for  rock  drilling 
operations,  and  tungsten  carbide  drill 
rods.  Owns  plant  at  North  Bay,  Ont. 

Directors — M.  B.  Mairs,  pres.,  Guelph, 
Ont.,  D.  D.  Mason,  vice-pres.,  E.  O’Neil, 
Pittsburgh;  R.  C.  Mott,  J.  Kostuik,  To¬ 
ronto;  K.  V.  Lindell,  Asbestos,  Que.;  J. 


THE  CRAIG  BIT  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  &  invest.  .  . . 

$385,136 

$372,999 

$311,457 

Inventories  . 

334,228 

326.280 

356,742 

Total  curr.  assets 

942,454 

849,139 

842,646 

Fixed  assets*  . 

241,675 

228,842 

248,185 

Total  assets  .... 

1,187,556 

1,082,408 

1,095,258 

Total  curr.  liabs. 

172,292 

120,300 

158,674 

Capital  stock  . 

180,214 

180,214 

180,214 

Retained  earnings  . 

835.050 

781,894 

756,370 

•After  depr.  of  . 

702,406 

662,712 

626,123 

Working:  capital  .  . 

770,162 

728,839 

683,972 

INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

SI  06,1 ‘21 

$100,713 

$97,740 

Less:  Deprec . 

39.970 

32,492 

36,973 

Inc.  taxes  . 

28,500 

30.400 

29,000 

Add:  Portion  conv. 

6.263 

Recov.  bad  debts 

43,315 

Net  profit  . 

80,966 

44,084 

31,767 

Less:  Divds . 

■27,840 

18,560 

18,560 

Surplus  for  year  .  . 

53,126 

25,524 

13,207 

fRecovery  of  80% 

of  Stanrock  Uranium  debt 

w/o  in  1959,  less  tax. 

tCr.  natural  gas 

conversion  costs, 

formerly 

charged  to  expense,  now  being  classified  as  capi- 

tal  item. 

■Includes  provision  for  5  quarterly  payments. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  .$0.35  .$0.19  $0.14 

Paid  .  0.08  +  0.02  0.08  0.08 


»Incl.  nonrecurring  items  (see  above)  of  $0.19 
in  1963  and  $0.03  in  1942. 


A.  Drain,  Sewickley  Heights,  Pa.  G 
mgr.  &  sec.-treas. — J.  W.  Chapman. 

Capital  Stock — Author.  Outstand. 
Common  560,000  sh.  232,000  sh.  n.p.' 

Joy  Manufacturing  Co.  (Canada)  Ltd. 
of  Galt,  Ont.,  owns  majority  of  o/s  shs. 

Listed:  CBT,  T. 

Dividends — Present  rate  8c  p.a.,  since 
Jan.  11,  1960;  pd.  mid-Jan.,  Apr.,  July  and 
Oct.  Special  divid.  of  2c  pd.  Oct.  10,  1963 
from  recovery  of  bad  debt.  Dividends 
declared  for  recent  fiscal  years  have 
been  as  follows: 


1940-50  . 

$0.50 

1957  . 

. *$0.05 

1951  . 

$0.25 

1958  . 

.  0.20 

1952-54  . 

1959  . 

.  0.16 

1955  . 

0.07  Vs 

1960-62  . . . 

.  0.C8 

1956  . 

0.30 

1963  . 

0.08  +  0.02 

1957  . 

•After  2-for-l 

f  0.07+2 

1*0.15 

stock  split. 

*For  3  mos. 

ended 

Sept.  30; 

fiscal  y< 

changed. 


Slater  Steel  Industries 
Limited 

Head  Off. — 681  King  St.,  W.,  Hamilton. 
Trans.  Agents — Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Report  Appeared — Jan.  3  in  1964. 
Meeting — Jan.  7  in  1964. 

Company  — •  (Ont.  1962  by  amalgama¬ 
tion).  Engaged  in  production  of  hard¬ 
ware  used  in  electrical  and  communica¬ 
tions  industries,  the  enamelling  of 
appliances,  plumbing  ware  and  lighting 
products,  and  is  in  the  steel  business. 
Divisions  are:  Burlington  Steel  Co.,  Ham¬ 
ilton  and  Stamped  &  Enamelled  Ware 
Co.,  Hespeler,  Ont.;  and  N.  Slater  Co. 

Formed  in  Feb..  1962  through  amalga¬ 
mation  of  Slater  Industries  Ltd.  and  Bur¬ 
lington  Steel  Co.,  Ltd.  by  following  ex¬ 
change  of  shares:  Slater  Industries  com. 
shareholders  received  two  com.  shs.  of 
Slater  Steel  Industries  for  each  sh.  held, 
pref.  shareholders  received  one  6%%  pref. 
sh.  for  each  pref.  sh.  held;  Burlington 


SLATER  STEEL  INDUSTRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31:  1963  1962  1961 

Cash  .  $79,985  $284,308  $2,155,792 

Inventories  .  5,621,078  4,927,809  2,881,675 

Total  curr.  assets  9,298,168  8,012,019  10,676,104 

Invest,  in  Cdn. 

Found.,  cost  ...  *7,480,244  7,480,244  . 

Fixed  assets*  .  7,856,737  7,947,392  7,971,625 

Total  assets  .  24,723,218  23,470,898  19,027,679 

Bank  loan  .  3,593,517  7,212,000  2,717,836 

Total  curr.  liab..  6,477,914  9,813,901  5,695,528 

Def.  inc.  tax  .  437,800  437,800  406,500 

Funded  debt  .  6,772,500  2,400,000  2,500,000 

Minority  int .  .  345,101  345,101 

Panif  al  ctfirlr  * 

Preferred  '. .  3,646,880  3,729,380  3,734,680 

Common  .  2,487,144  2,482,472  2,474,053 

Excess  val.  f.a.  over 

bk.  val .  1,560,316  1,715,614  1,840,924 

Retained  earnings  .  3,340,664  2,546,630  2,030,893 

tAfter  depr.  of  .  6,331,222  5,915,859  5,415,570 

•Market  value  . .  4,368,400  .  . 

Working  capital  .  .  2,820,254  *1,801,882  4,980,576 

iExcess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 
Year  ended  Oct.  31:  1963  ■1962 

$  $ 

Net  sales  .  20,067,553  15,106,899 

Operating  profit  .  2,585,179  1,776,578 

Add:  Divs.  rec’d.  .  249,264  211,387 

Net  earnings  .  2,834,443  1,987,965 

Less:  Deprec .  501,140  402.367 

Interest  .  336,280  104,041 

Income  taxes  .  889,000  768,000 

Pref.  div.  sub .  6,080  14,206 

Net  profit  .  1,101,943  699,351 

Less:  Pref.  divd .  229,988  199,316 

Com.  divd .  233,219  219,550 

Surplus  for  year  .  638,736  280,485 


■Inch  Slater  operations  for  12  mos.  ended  Oct. 
31,  1962,  and  Burlington  Steel  operations  for  8 
months  and  7  days  ended  Oct.  31,  1962. 

Note — Income  taxes  have  been  reduced  and 
net  profit  increased  by  $53,500  in  1963  and  by 
$35,500  in  1962  as  a  result  of  claiming  for  inc. 
tax  purposes,  depreciation  in  excess  of  that  re¬ 
corded  in  the  accounts. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  . 

$6.04 

$3.75 

Paid  . 

1.25 

0.3638 

Com.:  Earned  . 

_  1.12 

0.64 

Paid  . 

_  0.30 

0.22  Vs 

Current  Earnings — Net  profit  for  6  mos.  ended 
Apr.  30,  1964,  was  $761,732  or  63c  a  common  sh. 
compared  with  $312,025  or  25c  a  common  sh.  for 
6  mos.  ended  Apr.  30,  1963. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


TIMELY 
FACTS 
CAN  MEAN 
PROFITS 
FOR  YOU 


Follow-up  news  issued  by 
FP  Corporation  Service 
is  an  authoritative  guide 
to  successful  investing 


This  Investor’s  Service  provides  detailed  re¬ 
views,  plus  a  follow-up  news  service  that  keeps 
you  posted  on  company  operations,  on  changing 
conditions  affecting  any  company. 

It  is  your  reliable  guide  to  profitable  investing 
—  an  up-to-date  source  for  the  essential  facts 
and  figures  you  need,  when  you  need  them. 

Information  in  FP  Corporation  Service  is  com¬ 
plete,  accurate,  dependable.  It  covers  all  fields: 
basic  industries,  public  utilities,  banks,  mines, 
oils,  manufacturing,  merchandising,  etc. 

The  service  may  be  secured  on  any  number  of 
Canadian  companies  you  wish  to  investigate 
and  follow.  A  modest  annual  subscription 
brings  you  the  same  valuable  service  used  by 
experts,  tailored  to  your  own  specific  require¬ 
ments. 

Professional  investors  get  full  information  and 
keep  closely  in  touch  with  company  operations. 
Why  not  give  yourself  that  help  —  get  the  right 
facts  at  the  right  time  from  FP  Corporation 
Service. 

Simply  list  your  requirements  on  the  postage- 
paid  Investor’s  Service  Order  Form  opposite, 
sign  and  return  to: 


THE  FINANCIAL 


POST  CORPORATION  SERVICE 


481  University  Avenue,  Toronto  2 


IRON  AND  STEEL  SECURITIES 


Steel  shareholders  received  one  half  a 
pref.  sh.  and  one  com.  sh.  of  Slater  Steel 
Industries  for  each  com.  sh.  held. 

Holds  about  1,000,000  com.  shs.  (approx. 
85%)  of  Canadian  Foundation  Co.  Ltd. 
(which  see).  Stock  was  acquired  through 
offer  in  1962  of  $14.75  a  sh.  for  Foundation 
Co.  of  Canada  (shs.  later  exchanged  for 
Cdn.  Foundation  Co.)  and  offer  which 
expired  Mar.  2,  1964,  of  four-tenths  of  a 
com.  sh.  of  Slater  for  each  1  com.  sh.  of 
Cdn.  Foundation. 

Directors — Samuel  Fingold,  chm.;  L.  N. 
Watt,  vice-chm.,  Toronto;  H.  O.  Jones, 
pres.  &  gen.  mgr.;  Oakville.  Ont.;  R.  A. 
Kingston,  sec.;  H.  Fingold.  J.  G.  Edison, 
Toronto;  H.  H.  Leather.  Hamilton,  Ont.; 
R.  W.  Cooper,  Burlington,  Ont.  Vice- 
pres.  &  treas. — J.  S.  Spearing. 

Capital  Stock — Author.  Outstand.  Par 
Preference: 

614%  Cl.  A  294,135  sh.  181,844  sh.  $20 

5%%  Cl.  B  500,000  sh.  100,000  sh.  $20 
Common  2,000,000  sh.  983,226  sh.  n.p.v. 

Listed;  SSI,  T. 

Shares  Reserved — At  Jan.  31,  1964,  100,- 
000  com.  shs.  reserved  for  exercise  of  war¬ 
rants  and  2,055  shs.  for  exercise  of  em¬ 
ployee  options. 

614%  Pref.,  Cl.  A — Entitled  to  $1.25  p.a. 
cum.  from  Feb.  23,  1962.  Redeemable  at 
106%  ($21.20)  on  or  before  Nov.  1,  1961, 
premium  thereafter  decreasing  %  of  1% 
annually  to  Nov.  1,  1967;  redeemable  at 
$20.20  thereafter;  same  in  voluntary  li¬ 
quidation,  par  if  not  voluntary.  Purchase- 
able  on  open  market  at  not  exceeding 
current  redemption  price.  Purchase  fund 
provided  commencing  May  1,  1962.  Con¬ 
tains  restrictions  on  issuance  of  funded 
debt  and  payment  of  divds.  on  junior 
ranking  shs.  Non-voting  unless  6  quar¬ 
terly  divds.  in  arrears  when  entitled  to 
one  vote  per  sh.  and  to  elect  2  directors. 

514%  Pref.,  Cl.  B— Entitled  to  $1.10  p.a. 
cum.  from  Jan.  29,  1964.  Redeemable  at 
$20.60  on  or  before  Jan.  31,  1967  and 
thereafter  decreasing  1/10  of  1%  annually 
to  Jan.  31,  1972;  thereafter  at  par;  same 
in  voluntary  liquidation,  subject  to  pri¬ 
ority  of  cl.  A.;  par  if  not  voluntary.  Pur- 
chaseable  on  open  market  at  price  not 
exceeding  the  then  current  redemption 
price.  Nonvoting  unless  6  quarterly  div¬ 
idends  in  arrears,  when  entitled  to  one 
vote  per  sh.  until  all  arrears  are  paid. 

Warrants — When  issued  each  sh.  car¬ 
ried  warrant  to  buy  1  com.  sh.  at  $14  on 
or  before  Jan.  31.  1967.  thereafter  at  $17 
to  and  including  Jan.  31,  1970. 

Capital  Changes — In  Jan.  1964,  500,000 
514%  cum.,  redeem,  cl.  B  preference  shs. 
created,  of  which  100,000  shs.  were  issued. 
The  series  A  preference  shs.  were  re¬ 
designated  as  cl.  A  preference  shs.,  se¬ 
ries  A. 

Dividends — 614%  Pref.:  $1.25  p.a.  cum., 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1. 
514%  Pref.:  $1.10  p.a.  cum.  from  Jan.  29, 
1964;  pay.  same  dates  as  614%  pref.  Initial 
of  28c  pd.  May  1,  1964.  Com. — 1214c  pd. 
Feb.  and  May  1,  1964.  Previously  pd.  30c 
p.a..  quarterly,  from  initial  714c  on  May 
1,  1962  to  and  incl.  Nov.  1,  1963. 

Funded  Debt — 6%  S.F.  Redeemable  De¬ 
bentures,  Series  A:  Dated  Jan.  2,  1962;  due 
Jan.  2,  1982.  Issued  $2,500,000;  o/s  at  Oct. 
31,  1963,  $2,300,000.  Sinking  fund  suffici¬ 
ent  to  redeem  $100,000  annually  1963-81. 
Sold  privately  by  Burlington  Steel  Co. 
Ltd.,  prior  to  amalgamation. 

614%  Sinking  Fund  Debentures,  Series 
B:  due  1983.  Issued  and  o/s  $2,000,000. 
Sold  privately  early  in  1963. 

5%%  Sinking  Fund  Debentures,  Series 
C:  due  1983.  Issued  and  o/s  $1,500,000 
(U.S.).  Sold  privately  early  in  1963. 

5}4%  Sinking  Fund  Debentures,  Series 
D:  Due  May  15,  1984.  Issued  and  o/s  $2,- 
500.000  (U.  S.).  Sold  privately  in  May, 
1964. 

Subsidiary — N.  Slater  Co.  Ltd. — Wholly 
owned.  Dom.  Inc.  1917.  Mfrs.  metal 
stampings  and  forgings,  pole  line  hard¬ 
ware  and  electrical  switching  equipment 
at  Hamilton,  Ont. 

In  mid-1960  controlling  interest  in  co. 
acquired  through  offer  at  $35.10  a  sh.  In 
Oct.,  1960,  shareholders  offered  2  common 
shares  in  Slater  Industries  Ltd.  and  $12.50 
cash  for  each  common  share  N.  Slater 


held.  Offer  accepted  by  over  97%  of  the 
sh.  holders;  Sec.  128,  Companies  Act,  in¬ 
voked  to  acquire  remainder.  In  1961,  co. 
acquired  150,000  shs.  Burlington  Steel  Co. 
Ltd.,  through  offer  at  $23  a  sh.  Early  in 
1962,  Slater  Industries  shares  exchanged 
for  those  of  Slater  Steel  Industries  Lim¬ 
ited  (see  above.) 

Slater  Steel  Industries  holds  all  the 
common  stock. 

On  Mar.  19,  1963,  all  o/s,  $2.12  pref. 
stock  was  redeemed  at  $51.50  per  sh.,  plus 
S8c  accrued  dividends. 


Forano  Limited 

Head  Off. — 1610  St.  Paul,  Plessisville. 
Trans.  Agent  —  Company.  Report  Ap¬ 
peared — Feb.  12  in  1964.  Meeting — Mar. 
18  in  1964. 

Company — (Que.  1873).  Mfrs.  mechani¬ 
cal  power  transmission  and  materials- 
handling  machinery,  sawmill  equipment, 
portable  conveyors,  crushing,  screening 
and  loading  machinery.  Plant  and  foun¬ 
dry  at  Plessisville. 

Directors — J.  A.  Forand,  chm.;  P.  M. 
Forand,  pres.,  Plessisville;  G.  Filion,  vice- 
ores.,  J.  E.  Maheu,  Wilfred  Girouard, 
Rene  Pare,  Montreal;  H.  Clement,  Que¬ 
bec  City;  Ludger  Simard,  Sorel,  Paul 
Desruisseaux,  Sherbrooke.  Sec.  —  J.  N. 
Domey.  Treas. — L.  E.  Presseault. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pf.  cum.  6,700  nil  $10 

6%  Pf.  cum.  1,830  sh.  864  h.  $100 
Common  12,000  sh.  12,000  sh.  n.p.v. 

Note  —  General  Investment  Corp.  of 
Quebec  reported  to  have  acquired  68% 
interest  in  July.  1963. 

Dividends — 6%  Pref. — $6  p.a.  pd.  regu¬ 
larly  Mar.,  June,  Sept.,  Dec.  1.  Common 
— Initial  75c  pd.  Mar.  1,  1964. 

Funded  Debt — 6%  and  614%  First  Mort¬ 
gage  Bonds — Dated  Apr.  1,  1962.  Author. 
$1,500,000.  Issued,  $320,000  of  6%  bonds 
due  Apr.  1,  1963-67;  $460,000  of  $6y2% 
bonds  due  Apr.  1,  1968-73;  and  $720,000  of 
614%  sinking  fund  bonds  due  Apr.  1, 
1974;  o/s  at  Apr.  1,  1964.  total  of  $1,340,000. 

Placed  by  Clement,  Guimont  Inc.,  Mar., 
1962. 

Notes  Payable — Interest  ranging  from 
5%  to  7%;  due  Dec.  1,  1964  to  June  1,  1973. 
Outstanding  at  Apr.  1,  1964,  $94,450. 


FORANO,  LTD 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  . 

$23,234 

$32,411 

$38,858 

Inventories  . 

2.085.403 

1.782.964 

1.498,181 

Total  curr.  assets 

4,798,728 

2,746,073 

3,646,899 

Fixed  assets*  . 

2,535,946 

2.619,109 

2.789.277 

Total  assets  . 

7,407,302 

6,448,651 

6,460,966 

Due  bank  . 

1.100,000 

725,000 

1,325,000 

Total  curr.  liabs. 

2,414,969 

1,674,506 

2,575,323 

Long-term  loan  .  . . 

94,450 

103.800 

111.300 

Funded  debt  . 

1,340,000 

1,420.000 

400,000 

Capital  stock  . 

586.400 

185.100 

183,600 

Capital  surplus*  . . 

2.010.834 

2.231,290 

2.437.788 

Retained  earnings  . 

960.649 

833,954 

752,955 

•After  depr.  of  . 

2,100,774 

1.792,891 

1,507,542 

tBy  valuation  of  fixed  assets. 

Working  capital  . . 

2,383,759 

2,065,567 

1,071,576 

INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963 

1962 

1961 

Sales  . 

$8,589,329 

$7,344,102 

S6, 575,728 

Net  earnings  . 

470,318 

350,083 

236,114 

Less:  Deprec . 

115,206 

89.804 

79,471 

Interest  . 

92,650 

72.237 

27,050 

Inc.  tax  . 

130,726 

96,438 

55,512 

Net  profit  . 

131,736 

91,604 

74,081 

Less:  Pref.  divds.  . 

5,042 

4.946 

4.473 

Surplus  for  year  .  . 

126,694 

86,658 

69,608 

Times  Bond  Interest 

Earned : 

Before  deprec  . . 

5.08 

4.85 

8.73 

After  deprec.  . . . 

3.83 

3.60 

5.79 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$154.80 

$109.57 

$90.45 

Paid  . 

6.00 

6.00 

6.00 

Com.:  Earned  . 

10.56 

10.83 

8.70 

None  paid. 

BIG  INCH 

PIPE  CORP.  LTD. 

Now  wholly  owned  subsidiary  of  Alberta 
Phoenix  Tube  &  Pipe  Ltd.  In  Oct.,  1961,  Alberta 
Phoenix  offered  $825  plus  accr.  int.  for  $1,000  6% 
second  mortgages  s.f.  bond;  $1,150  for  each  unit 
of  $1,000  6%  second  mortgage  bond  and  25  com. 
shs.;  $725  (flat)  for  each  $1,000  601  general  mort¬ 
gage  bond;  $1,375  for  each  unit  of  $1,000  6% 
general  mortgage  bond  and  50  com.  shs.;  and  $13 
for  each  com.  sh. 


S.K.D.  Manufacturing  Co 
Ltd. 

Head  Off. — St.  Arnaud  St.,  Amhcr: 
burg,  Ont.  Trans.  Agents — 1st  Pref.  an 
Common:  Eastern  &  Chartered  Trust  C 
Toronto.  2nd  Pref.:  Crown  Trust  Cc 
Toronto.  Report  Appeared— Apr.  6,  196: 
Meeting — March  12  in  1964. 

Company  —  Mfrs.  metal  stampings  an  ! 
assemblies  for  cars,  trucks,  farm  equip¬ 
ment  and  steel  folding  doors  at  Amherst- 
burg  factory.  Also  builds  tools  and  dies 
for  other  stamping  companies  in  Canada 
and  the  U.S.A. 

Capital  expenditures  were  $543,277  in 
fiscal  year  ended  Sept.  30,  1963,  an  addi¬ 
tional  $316,000  committed  subsequent  to 
the  year  end. 

Directors  —  G.  J.  Knight,  pres.;  W.  L. 
McGregor,  vice-pres..  W.  T.  Grant,  Wind¬ 
sor;  J.  A.  Dupont,  Montreal;  J.  C.  Stod- 
gell,  R.  M.  Wilimott,  Toronto.  Sec.  treas — 
D.  A.  Roberts. 

Capital  Stock* — Author.  Outstand.  Par 
6%  1st  Pref.  50,000  sh.  24.180  sh.  $10 

6)4%  2nd  Pref.  8,184  sh.  7,613  sh.  20 

Common  t450,000  sh.  264,600  sh.  n.p.v. 

*At  Mar.  12,  1964,  after  increase  in 

author,  common  stk.  from  300,000  shs. 

tOf  which  9,000  sh.  reserved  for  options. 

Listed — SKD  com.  T. 

1st  Pref.:  Redeemable  at  $10.50;  same 
in  liquidation.  Annual  s.f.  commencing 
May,  1957,  equal  to  lesser  of  2%  of  ag¬ 
gregate  par  value  of  1st  pref.  shs.  o/s,  or 
5%  of  preceding  year’s  net  profit;  to  be 
used  to  purchase  shs.  at  not  exceeding 
redemption  price.  Entitled  to  25  votes  per 
sh.  Offered  in  1955  at  $50  for  5  shs.  and 
bonus  of  2  common  shs.  A  proposal  to 
exchange  each  1st.  pref.  for  \Vz  com.  shs. 
was  deferred  in  Mar.  1964. 

2nd.  Pref.:  Entitled  to  $1.25  a  sh.  cum. 
Participates  equally  with  com.  shs.  in  ad¬ 
ditional  divds.  to  25c  a  sh.  Redeemable 
at  $21;  same  in  liquidation.  Nonvoting 
unless  8  quarterly  divids.  in  arrears,  when 
one  vote  per  sh.  Offered  in  1955  at  $19  a 
sh.  and  bonus  of  one  common  sh. 

Common:  One  vote  per  share. 

Dividends — 1st  Pref.:  60c  p.a.  cum.  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  1,  2nd 
Pref.:  $1.25  p.a.  cum.,  plus,  part.,  pd. 
regularly  same  dates  as  1st  pref.  Part, 
divid.  of  5c  pd.  June  15,  1964.  Com. — 
Initial  of  5c  pd.  June  1,  1964. 

Funded  Debt 

514%  First  Mortgage  S.F.  Bonds — Due 

Dec.  1,  1975.  Interest  June  &  Dec.  1, 


S.K.D.  MANUFACTURING  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  &  govt.  bds. 

$9,065 

$9,867 

$12,740 

Inventories  . 

677,115 

457,928 

471,528 

Total  curr.  assets 

1,235,168 

752,420 

721,956 

Fixed  assets.  . 

1,303,296 

877,887 

873,667 

Total  assets  .... 

2,590,902 

1,695,750 

1,663,116 

Bk.  loans  secured  . 

215,000 

90,000 

25,000 

Total  curr.  liabs. 

725,279 

428,315 

368,299 

Deferred  taxes  . . . 

257,000 

Funded  debt  . 

964.262 

646,655 

675.055 

Capital  stock  . 

515,520 

415,520 

477,890 

S.F.  res.  . 

14,992 

11,368 

9.798 

Contrib.  surplus  . . 

16,831 

16,831 

16.062 

Retained  earnings  . 

97,018 

177,061 

116,012 

.After  deprec.  of 

1,001,319 

872,953 

787,972 

Working  capital  .  . 

509,889 

324,105 

353,657 

INCOME  ACCOUNT 


As  at  Sept.  30: 

1963 

1962 

1961 

Net  oper.  inc . 

$464,371 

$302,028 

$267,363 

Add:  Prof,  sale  f.a. 

20,939 

Less:  Loss  sale  f.a. 

370 

Net  earnings 

464,371 

322,967 

266,993 

Less:  Deprec . 

151,210 

133,074 

127.961 

Debt  interest  .... 

42,781 

37,380 

39.170 

Amort,  bd.  disc.  . 

4,015 

3,429 

4.712 

Inc.  tax  res . 

121.000 

60,000 

46,000 

Net  profit  . 

145,365 

89,084 

49,150 

Less:  Divds.  . 

24.024 

26.465 

27,788 

Surplus  for  year  .  . 

121,341 

62,619 

21,362 

Note — For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  the  amounts  recorded  in  the  ac¬ 
counts  and  in  1963  the  deferred  portion  of  pro¬ 
vision  for  taxes  amounting  to  $84,000,  has  been 
credited  to  deferred  income  taxes. 


Earnings  per  Share  and  Dividend  Record: 


6%  Pref.:  Earned 

$6.01 

$3.68 

$1.66 

Paid  . 

0.60 

0.60 

0.50 

8V*%  Pref.:  Eam.t 

17.19 

9.54 

3.91 

Earned!  . 

1.50 

1.50 

1.35 

Paid  . 

1.25 

1.25 

1 .25 

Com.:  Earnedf  . 

0.46 

0.29 

None  paid. 

tBefore  (tafter)  participation, 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Canadian  funds.  Author,  and  issued  $500,- 
000:  o  s  at  Sept.  30.  1963,  $422,000. 

Red.  at  103  on  or  before  Dec.  1,  1960; 
at  102  on  or  before  Dec  1,  1965;  at  101 
on  or  before  Dec.  1.  1970;  thereafter  at 
par.  Annual  s.f  on  or  before  May  1, 
1957-1974  of  $9,600.  plus  annual  interest 
on  all  previously  redeemed  bonds.  Se¬ 
cured  by  1st  mtge.  and  first  floating 
charge.  _  „ 

Original  offer  in  1955  was  $300,000  at 
100  with  a  bonus  of  5  com.  shs.  on  each 
$500  bond.  An  additional  $200,000  and  50,- 
000  com.  shs  placed  privately.  March, 
63  for  total  consideration  of  $300,000. 


1963 

Tri 


Canada  Trust  Co.,  Toronto. 


teral  Mortgage  SJF* *.  Bonds — 

Dated  Dec.  7,  1955:  due  Dec.  1,  1980.  In¬ 
terest  June  &  Dec.  1,  Canadian  funds. 
Author  $500,000:  issued  $350,000;  o/s  at 
Sept.  30.  1963,  $282,000. 

Redeemable  at  105  on  or  before  Dec.  1, 
1956;  premium  decreasing  of  1%  an¬ 
na  illy  to  and  incl.  Dec.  1,  1975:  there¬ 
after  at  par.  Annual  s.f.  May  1,  1957-1979 
of  $7,400.  plus  annual  interest  on  previ¬ 
ously  redeemed  bonds.  Secured  by  mort¬ 
gage  and  floating  charge  junior  to  First 
Mtge.  Bonds.  , 

Offered  at  100,  with  a  bonus  of  10 
common  shs.  on  ea.  $500  bond. 

Trustee— The  Royal  Trust  Co.,  Toronto. 

6%  (Closed)  S.F.  Debentures:  Due  Dec. 
1  1985.  Authorized  and  issued,  $178,955; 
o's  at  Sept.  30.  1963,  $135,755. 

Trustee — Canada  Trust  Co.,  Toronto. 


General  Dynamics 
Corporation 

Head  Office  —  Rockefeller  Plaza,  New 
York,  N.Y.  Trans.  Agents  —  Common: 
Montreal  Trust  Co.,  Toronto  &  Montreal; 
Bank  of  America  N  T  &  S.A.,  San  Fran¬ 
cisco;  Bankers  Trust  Co.,  New  York;  The 
First  National  Bank,  Jersey  City;  The 
First  National  Bank  of  Chicago,  Chi¬ 
cago.  Pref.:  The  First  National  Bank, 
Chicago.  Report  Appeared  —  Mar.  10  in 
1964.  Meeting — Last  Thurs.  in  Apr. 

Company — (Delaware,  1952).  Engaged 
in  the  design,  production  and  sale  of  air¬ 
craft,  missiles,  submarines,  vessels,  elec¬ 
tronic,  communications  and  nuclear 
equipment,  industrial  and  medicinal  gases 
etc.  Also  engaged  in  research  and  de¬ 
velopment  fields.  A  Canadian  subsidiary, 
Canadair  Limited,  with  plants  at  Cartier- 
ville,  P.Q.,  is  engaged  in  the  design,  de¬ 


GENERAL  DYNAMICS  CORP. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  Inv.  ...  $45,981,616  $45,044,381  $60,680,026 
Inventories  ....  291,134,745  325,745.463}396, 780, 654 
Total  curr. 

assets  .  418,988,701  463,476,205  597,265,341 

Fixed  assets*  . .  190,102.676  170,789,338  192,823,460 
Total  assets  .  626,147,690  655,671,740  816.357,290 

Due  bank  .  .  90,044,119  169,171,264 

Tot.  eurr.  Uabs.  230,538,074  335,331,504  547,548,394 
Long-term  debt .  125,716,172  148,525,032  149,889,038 
Minority  int.  . .  13,299,292  1,276,181  1,253,443 

Capital  stock  ..  51.588.842  51,604.840  51,609,964 

Capital  surplus  .  92.009.471  91.993,572  91,979.485 

ined  earns  112,995.839  26,940,611  *25,918,034 
•After  depr.  of  288,217,747  235,743,355  197,879,711 

*Deficit. 

{Restated  in  1961;  comparable  1960  figure 


would  be  $519,877,493. 

Working  capital  188,450,627  128,144,701  49,721,947 
CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Net  sale-.  (000)  .  *1,415,074  $1,898,482  *2,062,378 

Net  earnings  ..  96,298,973  105,126,7504123,440,334 

Less:  Deprec.  ..  34.200,333  34,656.285  31,725.950 

Interest  .  6.600.201  11.987.005  12,900.570 

Inc.  taxes  ...  5.791,380  5.624,815  *24,863,395 

Net  profit  .  ..  49,707,059  52,858,645*143,208,459 

Less: 

Com  divds.  ..  .  .  2,494,019 

Surp.  for  year  49,707  054  52.858,645*145,697,478 
*Loss  or  deficit.  ‘Credit. 

Note— Losses  on  commercial  jet  transport  pro¬ 
gram  of  $214,468,000  in  1961,  have  been  deducted 
from  earnings. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $4.97  $5  29  d$14.32 

Paid  .  nil  nil  0.25 


Current  Earnings-  Consol,  net  profit  for  3  mos. 
ended  Mar.  31,  1964.  was  $7,290,000  or  61c  a  com¬ 
mon  sh  compared  with  $4,904,000  or  49c  a  com¬ 
mon  sh  or  first  quarter  of  1963. 


velopment,  manufacture,  conversion  and 
overhaul  of  aircraft  and  aircraft  parts. 

Material  Service  operates  as  division  of 
the  company  engaged  in  the  production 
and  supply  of  building  materials,  con¬ 
crete  products,  lime  and  coal. 

Backlog  of  unfilled  orders  was  $1,159,- 
000.000  at  Dec.  31,  1963;  $975,000,000  at  end 
of  1962. 

Directors — Roger  Lewis  chm.  &  pres.; 

H.  M.  S.  Burns,  H.  A.  Anderson,  S.  C. 
Coleman,  Henry  Crown,  B.  E.  Finucane, 

I.  M.  Laddon,  D.  N.  McDonnell,  J.  R.  Mil¬ 
ler.  M.  T.  Moore,  R.  F.  Windfohr.  Compt. 
— W.  T.  Lake.  Sec — J.  P.  Maguire.  Treas. 
— H.  K.  Pedersen. 

Capital  Stock— Author.  Outstand.  Par 
Preference  1,663,634  sh.  1,663,634  sh.  n.p.v. 
Common  30,000,000  sh.  9,997,992  sh.  $1 

Listed  —  Common:  GDY,  T,  M,  New 
York,  Midwest,  Pacific  Coast. 

Options  o/s  at  Dec.  31,  1963,  on  433,050 
com.  shs. 

Pref. — Entitled  to  cumulative  dividends 
of  $2.90625  per  sh.  from  anld  after  Jan.  1, 
1964. 

Redeemable  at  $58,125  for  sinking  fund 
or  on  liquidation.  S.f.  provides  for  re¬ 
demption  of  103,225  shs.  in  1967-73  incl.; 
206,451  shs.  annually  thereafter.  For  other 
than  above  purposes,  shs.  redeemable  in 
1964  at  $62.4844  per  sh.;  price  reducing 
approx.  $0.29  annually  to  1972  when  there¬ 
after  red.  at  $60.1594. 

Convertible  into  approx.  1.056818  com¬ 
mon  shs.  for  each  pref.  sh.  in  1961-66 
incl. 

Issued  in  exchange  for  common  shares 
of  Material  Service  Corp. 

Dividends  (U.  S.  funds)  Com.:  None 
since  May  10,  1961.  Quarterly  divds.  of 
25c  a  sh.  were  pd.  Nov.  10,  1960  to  May 
10,  1961,  incl.  Previously,  $2  p.a.  pd.  Feb. 
10,  1957,  to  Aug.  10,  1956.  Stock  divd.  of 
1  common  sh.  for  each  2  shs.  held  dist.  to 
shldrs.  of  record  Oct.  10,  1956. 

Funded  Debt  o/s  at  Dec.  31,  1963, 
amounted  to  $125,716,172  after  deducting 
current  instalments. 


Westeel  Products  Ltd. 

Head  Off. — Winnipeg.  Exec.  Off.  —  1 
Atlantic  Ave.,  Toronto.  Trans.  Agents — - 
National  Trust  Co.  Ltd.,  Winnipeg,  To¬ 
ronto,  Vancouver  &  Montreal.  Report 
Appeared — Apr.  1  in  1964.  Meeting — Apr. 
20  in  1964. 

Company  —  (Dom.,  1928).  Mfrs.  steel 
products  for  industrial  plants,  road  build¬ 
ing.  grain  elevators,  office  equipment, 
truck  tanks  and  semi-trailers,  etc.  Plants 
across  Canada. 

New  $1.3  million  plant  for  roll-formed 
products  occupied  June,  1963,  at  Oakville. 
Ont.  Locker  manufacturing  business  of 
the  co.  and  Sunshine  Office  Equipment 
of  Waterloo,  Ont.  consolidated,  with  Sun¬ 


WESTEEL  PRODUCTS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$207,957 

Inventories  . 

$5,081,739 

$5,270,399 

4,748,498 

Total  curr.  assets 

11,379,149 

11,440,719 

9,583,183 

Fixed  assets*  .... 

5,453,504 

4,605,456 

5,043,047 

Total  assets  .... 

17,219,333 

16,046,175 

14,626,230 

Bank  o’draft  . 

2,251,341 

483,801 

Total  curr.  liab.. 

4,889,975 

3,272,692 

1,875,361 

Long-term  debt  . . . 

1,946,331 

2,141,898 

2,351,665 

Capital  stock  . 

1,450,000 

1,450,000 

1,450,000 

Contrib.  surplus  .. 

500,000 

500,000 

500,000 

Retained  earnings  . 

8,433,027 

8,681,585 

8.449,204 

•After  depr.  of  . 

7,273,216 

7,230,427 

6,992,045 

Working  capital  .. 

6,489,174 

8,168,027 

7,707,822 

CONS.  INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

25,759,981 

26,459,261 

22,768,022 

Net  earnings  . 

556.  OHO 

1,174,653 

765,379 

Less:  Deprec  .... 

574,898 

497,646 

526,454 

Interest  . 

131,625 

143,768 

155.747 

Income  taxes  . . . 

230,000 

70,000 

Net  profit  . 

*177,700 

303,239 

13,178 

Less:  Divds.  paid  . 

70,858 

70,858 

165,335 

Non-recur.  exp  . 

27,263 

Surplus  for  year  . 

•Loss  or  deficit. 

*248,558 

232,381 

*152,157 

Earnings  per  Share 

and  Dividend  Kecord: 

Common  . 

d$0.38 

$0.64 

$0.03 

Paid  . 

0.15 

0.15 

0  35 

shine  manufacturing  and  Westeel  mar¬ 
keting  the  lockers. 

Directors— G.  W.  Hutchins,  chm.,  Lon¬ 
don,  Ont.;  P.  F.  Fowle,  pres.,  A.  Hally, 
exec  vice-pres.,  Toronto;  J.  H.  Holden, 
F  L  Glasgow.  Montreal;  F.  W.  P.  Jones, 
London,  Ont.;  N.  J.  Alexander,  A.  Robert¬ 
son,  Winnipeg;  B.  Allan.  Sec. — K.  G.  Hall. 
Treas.— D.  C.  Robinson. 

Capital  Stock— Author.  Outstand.  Par 
Common  600,000  sh.  472,604  sh.  n.p.v. 

Listed:  WSP,  CDN.  W,  T. 

Options  o/s  on  21,500  shs.  at  $10.25  a  sh. 
to  1972. 

Dividends— Com.:  No  set  rate;  15c  pd. 
Sept.  14,  1963  and  1962;  10c  pd.  Sept,  and 
June  15,  1961.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1950  . 

..  $0.40  +  0.30 

1958-59  _ 

.  $0.80 

1951 

1.00  +  0.35 

1960  . 

.  0.70 

1952 

1.00  +  0.40 

1961  . 

.  0.35 

1953-54  .. 
1955-57  . 

..  1.20+0.20 
.  1.20 

1962-63  . . . . 

.  0.15 

5.85%  Notes  Payable — Due  in  equal  an¬ 
nual  installments  1958-75.  Author,  and 
issued  $3,000,000;  o/s  Dec.  31,  1963,  $1,833,- 
331. 

Loan  Payable  to  Industrial  Develop¬ 
ment  Bank;  o/s  Dec.  31,  1963,  $113,000. 

Subsidiaries  —  Columbia  Metal  Rolling 
Mills  Ltd.,  Vancouver  and  Oakville,  Ont. 

P.  Graham  Bell  Associates  Ltd.,  George¬ 
town,  Ont.  Carries  on  porcelain  enamell¬ 
ing. 


Canada  Foundries  & 
Forgings  Ltd. 

Head  Off. — 68  Yonge  St.,  Toronto,  Ont. 
Trans.  Agents  —  Montreal  Trust  Co., 
Montreal,  Toronto.  Report  Appeared — In 
June  in  1964.  Meeting — June  9  in  1964. 

Company — -(Dom.  1912).  Mfrs.  furnaces, 
heating  and  air-conditioning  units,  lawn 
mowers,  pumps,  heavy  forgings,  automo¬ 
bile  and  drop  forgings,  tools  and  all  kinds 
of  hardware.  Sales  offices  at  Montreal, 
Toronto,  Winnipeg  and  Detroit.  Plants  at 
Welland  and  Brockville.  Two  subsidiaries 
were  established  in  the  U.K.  during  1960 
to  meet  central  heating  equipment  de¬ 
mands. 

On  May  1,  1963,  J.  Spencer  Kerr  Lim¬ 
ited  obtained  control  of  the  company  by 
acquiring  75%  of  the  common  shares.  Of 
these,  23,880  shares  were  purchased  di¬ 
rectly  at  $58.62  per  share  to  a  total  of 
$1,399,845  and  23,880  shares  were  issued  in 
exchange  for  Kerr  Piping  Ltd.,  a  subsid¬ 
iary  of  J.  Spencer  Kerr  Limited.  Kerr 
Piping  fabricates  steel  pipe  at  its  plant  in 
Midland,  Ont. 

Directors  —  W.  D.  Weir,  chm.  and 
pres.;  Montreal;  B.  A.  Howard,  vice- 


CANADA  FOUNDRIES  &  FORGINGS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  govt.  bds.  . 

$17,299 

$247,835 

$475,092 

Inventories  . 

1,796,201 

1,751,200 

1,042.409 

Total  curr.  assets 

2,864,052 

2,951,237 

2,342,332 

Invests.  &  advs.  in 

sub.  cos . 

1,483.578 

30,848 

Fixed  assetst  . 

954,430 

952,687 

975.325 

Total  assets  . 

5,397,349 

3,921,225 

3,422.689 

Bank  loan  . 

1.205,728 

1,305.139 

946.809 

Total  cuir.  liab. 

2,472,931 

1,980,197 

1,467,653 

Capital  stock  . 

2,063.241 

663.359 

662,275 

Capital  surplus  . . . 

941,605 

941,605 

921,725 

Retained  earnings  . 

t80,428 

336,028 

371,036 

{After  depr.  of  . 

1.324,252 

1,507,908 

1,454,686 

•Deficit. 

Working  capital  .  . 

391,121 

971,040 

874.679 

Contingent  liability:  as  guarantor 
$638,415  as  of  Dec.  31,  1963. 

of  sub.. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dee.  31:  1963 

1962 

1961 

Sales  . 

$5,108,473 

unstated 

unstated 

Net  earnings  . 

a  196,049 

$66,617 

a  $304, 020 

Less:  Deprec . 

70,407 

64,184 

69,074 

Net  profit  . 

a 266,456 

2,433 

aS78.094 

Surplus  for  year  .  . 

a‘166,456 

2,433 

a373,094 

a  Loss  or  deficit. 

Earnings  per  Share 

and  Dividend  Kecord: 

Class  At  . 

d$23. 18 

$0.21 

<I$30.92 

Class  A*  . 

n/a 

n/a 

n/a 

None  paid. 

Common  . 

d4  46 

d0.37 

dlO.19 

None  paid. 

‘Before  (‘after)  participation. 


IRON  AND  STEEL  SECURITIES 


pres.;  J.  R.  Campbell,  Toronto;  Winthrop 
Munyon,  H.  C.  Jacqz,  Charles  Wardell, 
New  York,  R.  de  Wolfe  MaeKay,  E.  S. 
Johnston,  Montreal.  Sec.-treas.  —  S.  A. 
Stringfield.  Compt.  —  D.  K.  McNair. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  80,000  sh.  11,497  sh.  n.p.v. 

Common  160,000  sh.  63,680  sh.  n.p.v. 

Listed:  CF,  M,  T. 

Class  A:  Callable  at  $40;  pref.  as  to  non- 
cum.  divds.  of  $1.50  per  sh.;  participates 
equally  class  for  class  with  common  after 
37  ¥2  cents  per  sh.  pd.  on  common.  Pref. 
as  to  assets  in  voluntary  liquidation  to 
$35;  any  further  distribution  to  common. 
Cl.  A  and  common  one  vote  per  sh. 

Dividends  —  Class  A:  Last  payt.,  37 ¥2 c 
per  sh.  Sept.  15,  1960.  Common:  37V2C  pd. 
Dec.  31,  1957;  37y2c  pd.  Dec.  15,  1958,  none 
since. 


The  Waterloo 
Manufacturing  Company 
Ltd. 

Head  Off.— 263  Phillip  St.,  Waterloo, 
Ont.  Trans.  Agents — National  Trust  Co., 
Toronto.  Report  Appeared — May  13  in 
1964.  Meeting — At  call. 

Company  —  (Dom.  1926).  Manufactures 
equipment  for  the  pulp  and  paper  in¬ 
dustry,  fuel  and  water  tanks  for  diesel 
locomotives  and  aircraft  parts.  Sells 
and  services  the  Cleaver-Brooks  line  of 
oil  and  gas  fired  industrial  boilers  and 
Minneapolis-Moline  and  Fox  River  Trac¬ 
tor  Co.  farm  equipment  throughout  On¬ 
tario  and  Quebec. 

Early  1963,  entered  contract  to  manu¬ 
facture  Milnor  laundry  washer  extrac¬ 
tors  in  Canada. 

Directors — F.  C.  Taylor,  pres.;  A.  M. 
Snider,  vice-pres.,  Waterloo,  Ont.;  F.  T. 
Carnegie,  vice-pres.;  E.  W.  Gillespie,  sec.- 
treas.;  L.  A.  Kaake,  Toronto;  I.  G.  Need¬ 
les,  Kitchener,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  1,000,000  sh.  25,684  sh.  $1 

Common  69,280  sh.  51,280  sh.  n.p.v. 

Dividends  —  Common:  50c  pd.  1949-56 
incl.  Stock  dividends — ¥2  pref.  sh.,  $1  par, 
pd.  on  each  common  share  June  30,  1959, 
redeemed  immediately.  Distributions  of 
3  pref.  shs.  on  Oct.  25,  1957,  Sept.  5,  1958, 
and  in  1962. 

Wholly  Owned  Subsidiary — Watmanco 
Co.  Ltd. 


WATERLOO  MFG  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  &  invest.  . . 

$3,850 

$3,850 

$3,850 

Inventories  . 

440,156 

300,708 

441,241 

Total  curr.  assets 

1,023,038 

848,298 

894,152 

Fixed  assets*  . . . 

708,386 

685,617 

704,708 

Total  assets  . . 

1,731,424 

1,533,915 

1,598,860 

Due  bank  . 

57,077 

71,521 

122,934 

Total  curr.  liabs. 

585,654 

367,750 

465,003 

Capital  stock  . . . 

412,790 

438,386 

387,106 

Capital  surplus  . 

406,066 

380,470 

354,830 

Retained  earnings 

326,914 

347,309 

391,921 

•After  depr.  of 

629,220 

579,747 

532,393 

Working  capital 

437,384 

480,548 

429,149 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31 

1963 

1962 

1961 

Net  earnings  .... 

$59,484 

5107,500 

*5505 

Less:  Deprec.  ... 

52,474 

47,645 

46,505 

Inc.  tax  res.  . . 

1,809 

1,907 

*1,586 

Min.  interest  . 

*2,255 

Net  profit  . 

5,201 

57,948 

*43,169 

Less:  Com.  divd.t 

76,920 

Surp.  for  year  . . 

5,201 

*18,972 

*43,169 

Note — Taxes  reduced  in  1962 

by  $22,450  due  to 

application  of  previous  years’  losses. 

*Loss  or  deficit.  tStock  divd. ;  pd.  in  pref.  shs. 
tCredit. 


Earnings  per  Share  and  Dividend  Record: 


Common  .  *$0.10  *$1.13  d$0.84 

Paid  .  nil  l  nil 


*1!4  pf.  sh.  ($1  par)  for  ea.  sh.  held;  25,640  of 
such  shs.  redeemed  during  year. 

•Calculated  without  providing  for  divds.  on 
25.684  shs.  4%  pfd.  os  in  1963  and  on  51,280  shs. 
o/s  in  1962. 


CANADIAN  INGERSOLL-RAND  CO.  LTD. 

Company — Now  a  wholly  owned  subsidiary  of 
Ingersoll-Rand  Co.  of  New  York,  which  elimin¬ 
ated  public  interest  in  the  co.  through  purchase 
offer  made  Oct.  5,  1961,  of  $60  per  share  for  all 
outstanding  stock. 


Vulcan  Containers 
(Canada)  Limited 

Head  Off. — 15  Bethridge  Rd.,  Toronto. 
Trans.  Agents — The  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Report  Appeared — Apr.  1  in  1964. 
Meeting — Apr.  14  in  1964. 

Company — (Dom.  1958).  Manufactures, 
decorates  and  sells  metal  containers. 
Plants  in  Toronto  and  Vancouver.  Sales 
offices  in  Montreal;  distributing  agents 
in  Winnipeg.  Controlling  interest  held 
by  Vulcan-Associated  Container  Compa¬ 
nies  Inc.,  of  Birmingham,  Alabama. 

Directors — V.  I.  McCarthy,  Sr.,  chm., 
Westchester,  Ill.;  N.  G.  Bernecker,  pres.; 
D.  S.  Wright,  Jr.,  vice-pres.,  A.  J.  Cavan, 
Islington,  Ont.  Sec.  —  R.  D.  Stellings. 
Treas. — M.  L.  Bernecker. 

Capital  Stock — Author.  *Outstand.  Par 
Common  1,000,000  sh.  406,710  sh.  n.p.v. 

Listed:  VLC,  T. 

*Of  which  206,710  shs.  held  by  parent 
co.  and  200,000  shs.  (first  public  offering) 
sold  at  $4  a  sh.  Sept..  1961. 

Dividends — Rate  of  10c  per  sh.  p.a.  pay. 
May  and  Nov.  estab.  with  5c  pd.  May  15, 
1964  and  5c  decl.  pay.  Nov.  16,  1964. 

Long  Term  Debt — At  Dec.  31,  1963,  co. 
had  o/s  bank  loan  of  $800,000  with  int.  at 
6%,  payable  $100,000  annually;  $70,000 
5 %%  notes  payable  to  affiliated  co.,  due 
May  1,  1965;  and  $72,820  mortgage  pay¬ 
able,  at  7%  int.,  due  Dec.  1,  1974. 

Subsidiaries — Rexsteel  Ltd. — Formed  in 
1963.  Has  steel  service  plant  near  Vul¬ 
can’s  Toronto  operation.  Metal  Decorat¬ 
ing  Ltd.  —  Commenced  operations  late 
1963  at  Rexdale,  Ont.  Metal  coating  and 
lithography. 

VULCAN  CONTAINERS  (CANADA)  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$14,545 

$34,118 

$174,215 

Inventories  . 

557,995 

569,733 

452,522 

Total  curr.  assets 

792,190 

811,886 

792,998 

Fixed  assets*  . 

2,423,943 

1,335,508 

1,190,427 

Total  assets  .... 

3,300,463 

2,200,761 

2,024,843 

Total  curr.  liabs. 

492,491 

323,077 

336,331 

Long-term  debt. 

870,000 

70,000 

Mortgage  pay . 

72,820 

77,057 

81,012 

Defined  taxes  . 

111,800 

10,900 

Capital  stock  . 

760,003 

760,003 

760,003 

Appraisal  surp.  . . . 

764,065 

764.065 

764,065 

Retained  earnings  . 

333,784 

206,559 

83,432 

•After  deprec.  of 

132,300 

67,241 

23.827 

Working  capital 

299,699 

488,809 

456,667 

INCOME  ACCOUNT 

Years  ended  Dec.  31:  1963 

1962 

1961 

Sales  . 

$3,294,414 

$2,786,308  $2,165,447 

Net  earnings  . 

317,004 

253,021 

287,848 

Less:  Deprec . 

65,059 

43,795 

42,769 

Debt  interest  . . . 

9,182 

8,099 

22,213 

Income  taxes  . . . 

104,638 

78.000 

44,274 

Net  profit  &  surp.  . 

138,125 

123,127 

178,592 

Note:  For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  the  amounts  recorded  in  the  ac¬ 
counts,  thereby  reducing  taxes  in  1963  by  $100,- 
900  and  in  1962  by  $10,900  which  amounts  have 
been  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  $0.34  $0.30  $0.44 

None  paid. 


Cresswell  Roll  Forming  Co. 
Ltd. 

H.O. — 553  Leon  Harmel  St.,  Granby,  Q 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real. 

Company — (Que.,  1945).  A  holding  co. 
which,  through  its  wholly  owned  subsidi¬ 
ary,  Cresswell-Pomeroy  Ltd.,  manufac¬ 
tures  a  wide  variety  of  metal  sections 
and  products  for  construction,  automotive 
and  other  industries,  and  supplies  and  in¬ 
stalls  factory  partitions,  curtain  walling, 
windows,  window  equipment,  screens,  etc. 
Plant  is  at  Granby,  Que. 

Co.  has  a  third  interest  in  Canadian 
Steel  Ceilings  Ltd.,  organized  in  1952  to 
manufacture  complete  system  of  steel¬ 
work  for  acoustical  ceilings.  Plant  in 
Granby,  Que. 

Directors  —  E.  G.  Smith,  chm.:  R.  D. 
Hempson,  pres,  and  treas.;  W.  E.  Macfar- 
lane,  vice-pres.;  J.  A.  Stewart,  vice-pres. 
and  gen.  mgr.;  T.  Smith,  K.  A.  Creery; 
G.  C.  Wilkins,  Montreal.  Sec. — J.  Dubois. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  100,000  sh.  $1 

Funded  Debt — 5%  Convertible  Redeem¬ 


able  Debentures,  Series  A,  dated  J 

1957  and  due  June  1.  1967;  Serie  : 
due  Mar.  15,  1968.  Authorized  $200,0'- 
issued  and  o/s  (at  last  report),  ser. 
$100,000  and  ser.  B.  $100,000. 

Accounts  —  Balance  sheet  at  Dec, 

1960  (latest  available)  showed  total  asse;/ 
of  $1,595,257.  Current  assets  of  $1,204,602 
included  cash  $34,879  and  inventories 
$493,519.  Fixed  assets  were  $177,872  after 
deprec.  of  $487,194;  investment  in  non 
consol,  subsidiary  was  $188,344.  Current 
liabilities  were  $703,851;  earned  surplus 
$315,314. 

Net  profit  for  year  ended  Dec.  31,  1960. 
was  $7,888  against  $11,365  for  1959  and 
$54,716  for  1958. 


John  Wood  Company 

Head  Off.  —  70  Pine  St.,  New  York. 
Trans.  Agents — Morgan  Guaranty  Trust 
Co.  of  New  York;  Eastern  &  Chartered 
Trust  Co.,  Toronto.  Report  Appeared — 
Mar.  9  in  1964.  Meeting — Apr.  9  in  1964. 

Company — (Incorp.  in  U.  S.).  Directly 
and  through  subsidiaries  manufactures 
petroleum  marketing  equipment,  water 
heaters  and  tanks,  dairy  industry  metal¬ 
ware,  oil  trade  equipment  and  home 
heating  products.  Plants  are  in  U.S.A.  and 
Canada.  Products  sold  throughout  the 
world. 

In  Feb.  1964,  Anthes  Imperial  Ltd., 
(which  see)  acquired  41%  of  the  com. 
stk.  from  U.  S.  interests  and  made  an  of¬ 
fer  for  remaining  stk.  on  basis  of  one 
Anthes  5)4%  cum.  first  pref.  sh.,  ser.  C, 
$100  par  and  5  cl.  A  com.  shs.  of  Anthes 
for  each  15  com.  shs.  of  John  Wood.  By 
early  Apr.  1964,  Anthes  had  acquired 
over  95%  of  o/s  com.  shs. 

Reorganization — Co.  in  late  1962  suc¬ 
ceeded  its  Canadian  parent  John  Wood 
Industries  Ltd.  through  a  transfer  of  as¬ 
sets  and  an  exchange  of  shares  on  basis 
of  4  common  shs.  for  each  John  Wood 


JOHN  WOOD  COMPANY 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  tl963  *1962  S 1961 

Cash  &  invest . $3,175,143  $2,738,692  $3,261,774 

Inventories  .  7.920,330  7,841,584  7,571,350 

Total  curr.  assets  15,904,557  15,405,938  15,614,313 

Fixed  assets*  .  5,414,392  5,826,828  5,878,511 

Total  assets  ....  22,170,428  21,867,249  22,250,206 

Total  curr.  liab.  .  4,144,488  3,930,025  3,974,275 

Notes  pay  .  3.000,000  3.000,000  1,000,000 

Capital  stock  .  4,536,950  4,525,256  2,792,336 

Surplus  .  10.488,990  10,411,968  14,483,595 

•After  depr.  of  .  7,936,216  8,005,521  7,838,630 

Working  capital  .  11,760,069  11,475,913  11,6411,038 

JAccounts  stated  in  U.  S.  dollars  with  Cdn. 
accts.  translated  at  prevailing  rates  of  exchange. 

SAccounts  stated  in  Cdn.  dollars  with  accts.  of 
U.S.  subs,  translated  on  basis  of  $1  Cdn.=$l  U.S. 

Note — In  1961,  accounts  are  of  John  Wood  In¬ 
dustries  Ltd.,  predecessor  co. 


CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec. 

1963 

31 :  US$ 

1962 

US$ 

1961 

$ 

Net  sales  . 

.  38,165,714 

37,350,653 

39.787,065 

Oper.  income  .  .  .  . 

.  2,272,830 

1,769,738 

2,354,866 

Add:  Trans,  fr.  res.  . 

80.865 

Prof,  sale  f.a.  . 

8,574 

Net  earnings  .  .  .  . 

2,272,830 

804.001 

1,769,738 

2,444,305 

Less:  Deprec . 

889,984 

811,051 

Int.  charges  .  . . 

157,508 

42,016 

53,518 

Loss  on  exch.  . 

t6,575 

88.312 

Inc.  taxes  . 

546.000 

346,000 

708,000 

Net  profit  . 

771,896 

403,426 

§871,736 

Less:  Pref.  divds. 

A 

72,519 

93.607 

Cl.  A  divds.  . . . 

A 

213,625 

301,299 

Cl  B  divds.  . . . 

A 

56,554 

80,000 

Common  . 

694,874 

173,521 

Surplus  for  year 

77,022 

•112,793 

396,830 

•Loss  or  deficit. 
tGain. 

*Obsolete  since 

John  Wood 

Co.  succeeded  its 

former  parent  company  John  Wood  Ind.  Ltd. 
through  an  exchange  of  shares  and  a  transfer  of 
assets. 


JSee  footnotes  under  balance  sheet  above. 
§Amounts  to  $800,865  on  basis  of  exchange 
translation  used  in  1962. 


Times  Int.  Earned: 
Before  deprec.  . . 

14.43 

42.12 

45.67 

After  deprec.  . . . 

9.33 

20.94 

30.52 

Earnings  per  Share  and 

Preferred  . 

Dividend 

Record : 

$41.96 

Paid  . 

3.375 

4.50 

Class  A  . 

4.13 

Paid  . 

1.20 

1.60 

A  &  B  comb.  . . . 

3.27 

Cl.  B:  Paid  . 

1.20 

1.60 

Common  . 

$0.67 

0.29 

Paid  . 

0.60 

0.15 

196 
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Industries  common  sh.  Prior  to  reorgan¬ 
ization  John  Wood  Industries  had  o  s  16.- 
913  4*2%  pref.  shs  i redeemed  at  $103 
and  accd.  aivds..  Dec.  24.  1962);  50,000  cl. 
B  shs.  (split  2-for-l  and  exchanged  for 
common,  sh.-for-sh.  > ;  and  189.202  cl.  A. 
shs.  (exchanged  for  common,  sh.-for-sh.). 

Directors  —  G  G.  Gabrielson.  chm. 
Bernardsville,  N.J.;  D.  G.  Willmot.  pres., 
St.  Catharines  Ont.:  J  C.  Wallace,  sr. 
vicc-pres  New  York;  A.  F.  Jordan,  sr. 
vice-pres.  North  Muskegon.  Mich.;  A.  M. 
Aikman.  vice-pres  .  Toronto;  C.  J.  Young¬ 
er.  vice-pres..  New  York;  G.  G.  Gabriel¬ 
son.  Jr.,  vice-pres;  R.  S.  Owens,  vice- 
pres  &  trees.,  Summitt.  N.J.;  H.  W. 
Knight.  Toronto;  T.  F.  Rahilly.  Montreal; 

Louis.  Sec.  &  gen.  coun¬ 
sel — A.  L.  Wolfe. 

Capital  Stock— Author.  Outstand.  Par 
C  mraoii  2.000.000  sh.  1.158.648  sh.  n.p.v. 

Over  95%  owned  by  Anthes  Imperial 

Ltd. 

Dividends — (U.  S.  funds).  Rate  60c  p.a. 
pd.  Jan.,  Apr.,  July,  Oct.  since  initial  of 
15c  Jan.  15,  1963.  Divds.  declared  by  co. 
and  predecessor  in  recent  fiscal  years 
have  been  as  follows: 


1947-48  _ 

.  $1.60 

1955  . 

.  $2.00 

1949 

.  1.70 

1956  . 

.  1.90 

1950  .  .  . 

2.50 

1957  . 

.  2.00 

1951 

.  .  .  2.60 

1958-61  _ 

.  1.60 

1952  . 

2.10 

1962  . 

. f S1.20) 

1953  . 

.  2.00 

1*0.15 

1954  . 

.  1.60 

1963  . 

.  0.60 

SFinal  payment  Oct.  1,  1962. 

•Initial  on  John  Wood  Co. 

Long-Term  Debt — At  Dec.  31.  1963,  co. 
had  o  s  a  5 Va %  note  payable  of  $3,000,000; 
due  $180,000  annually  commencing  in 
1966,  with  the  balance  due  in  1977. 

Subsidiaries  (Wholly  Owned) 

John  Wood  Co.  Ltd.  —  Name  changed 
from  Canadian  John  Wood  Manufactur¬ 
ing  Co.  Ltd.  in  1949.  and  operations  of 
other  subsidiaries.  Canadian  John  Wood 
Vancouver  Ltd.,  Service  Station  Equip¬ 
ment  Co.  Ltd.  and  Fess  Oil  Burners  of 
Canada,  Ltd.  merged  as  divisions.  Plants 
at  Toronto  and  Winnipeg. 

Bennett  do  Brasil  Industria  e  Comercio 
Limitada. 

Marketing  Subsidiaries  —  John  Wood 
Pan  American  Corporation,  New  York; 
John  Wood  International  Corporation, 
New  York;  and  John  Wood  International 
S.A.,  Lausanne.  Switzerland,  distribute 
the  products  of  the  parent  co.  through 
their  sales  agents  in  principal  foreign 
countries. 

Associated  Companies — Bennett-Sauser 
A.G.  Formed  jointly  in  1963  by  John 
Wood  Co.  Ltd.  and  Sauser  A.G.  of  Solo- 
thurn,  Switzerland.  Manufactures  the 
parent  company’s  Bennett  line  of  prod¬ 
ucts  and  Sauser's  gasoline  pump  devices. 

Bennett-Bergomi  S.p.A.  —  Formed  in 
Italy  in  1963,  with  Bergomi  S.p.A.  of 
Italy.  Production  of  Bennett  gasoline 
pumps  and  Bergomi  mixing  pump  sys¬ 
tem  scheduled  to  start  Mar.  1964. 


AMALGAMATED  ELECTRIC  CORP.  LTD. 

Head  Off.  384  Pape  Ave.,  Toronto. 

Company — Mfrs.  electrical  equipment. 

99'-  of  common  shs.  acquired  by  The  General 
Electric  Co.  Ltd.  of  England  in  May,  1955.  Con¬ 
ti  oiling  interest  previously  held  by  Northern 
Electric  Co.  Ltd.  was  sold  to  A.  L.  Mailman 
a -id  J  L.  Mailman  in  1952  at  $20  a  sh.  Minority 
shareholders  were  at  that  time  given  opportunity 
to  sell  their  shs.  at  the  same  price. 


CANADIAN  CAR  &  FOUNDRY  CO.  LTD. 
(now  Hawker  Siddeley  Canada  Ltd.) 

In  June.  1955,  A  V.  Roe  Canada  Ltd.  offered 
to  purchase  all  class  A  and  ordinary  shares  of 
the  company  at  $30  per  share.  By  S.L.P.  dated 
Dec  22.  1955.  the  capital  stock  of  the  co.  was 
reduced  to  475.000  class  A  and  1.200,000  ordinary 
shs  and  the  co.  was  converted  to  a  private 
company. 


FLASH  FASTENERS  OF  CANADA  LTD. 

In  September.  1951,  an  offer  of  $5.50  per  share 
was  made  for  purchase  of  the  company's  com¬ 
mon  stock.  Company  has  subsequently  been 
wound  up. 


James  B.  Carter  Limited 

Head  Off.  —  421  Mulvey  Sts..  Winni¬ 
peg.  Trans.  Agent — Montreal  Trust  Co., 
Winnipeg.  Report  Appeared  —  May  28 
in  1964.  Meeting — At  call. 

Company  —  (Man.  1920).  Manufactures 
and  markets  automotive,  electrical,  farm 
and  heat  transfer  products.  Also  acts  as 
exclusive  sales  representatives  for  auto¬ 
motive,  electrical  and  industrial  parts  and 
equipment.  Plants  in  Winnipeg  &  Mont¬ 
real. 

Directors  —  Daniel  Sprague,  pres.  & 
treas.  A.  R.  McLeod,  vice-pres.;  Charles 
McKelvie,  R.  E.  Moore,  J.  B.  Carter,  Alex 
Robertson.  C.  G.  McKee,  Winnipeg.  Sec. 
— J.  F.  C.  Rodger. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  68,000  sh.  50,150  sh.  n.p.v. 

Class  B  32.000  sh.  23,600  sh.  n.p.v. 

Listed — W. 

Class  A:  Entitled  to  fixed  cum.  divd.  of 
60c  per  annum  payable  May  and  Nov.  1, 
cum.  from  May  1,  1954;  and  to  partici¬ 
pating  divds.,  up  to  a  maximum  of  30c 
per  sh.  per  annum.  Entitled  to  accrued 
and  unpaid  fixed  and  partic.  divds.  and 
then  share  equally  with  cl.  B.  in  case  of 
liquidation.  One  vote  per  sh.  of  4  semi¬ 
annual  divds.  unpaid  in  the  aggregate 
and  then  as  long  as  divds.  in  arrears. 

Class  B:  One  vote  per  share.  No  divds. 
if  company  surplus  less  than  $600,000  or 
would  be  after  a  divd.  payment. 

Dividends — Class  A:  60c  p.a.  pd.  regu¬ 
larly  May  and  Nov.  1.  Participating  divds. 
of  30c  pd.  May  1,  1955-58;  35c  May  1, 
1959;  30c  May  1,  1960-61;  30c  May  1.  1964. 
Class  B:  None  since  $1  a  sh.  pd.  June  15, 
1962.  Previously  $2  pd.  May  1,  1959-61 
incl.  $1  pd.  May  1,  1955-58  incl. 

Subsidiaries — Heatex  Limited,  Montreal, 
and  L  and  S  Electric  Manufacturing  Ltd., 
Winnipeg,  acquired  in  1960:  Excell  Prod¬ 
ucts  Ltd.,  Winnipeg;  James  B.  Carter,  Inc., 
Fargo,  N.D.,  formed  in  1961. 


JAMES  B.  CARTER  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Feb.  28 

Feb.  28 

As  at: 

1964 

1963 

1962 

Cash  &  govt.  sec.  . 

$44,526 

Inventories  . 

1,422,165 

$1,406,073  $1,374,517 

Total  curr.  assets 

2,035,834 

2,036,225 

1,887,345 

Invest,  in  oth.  cos. 

5,400 

5,400 

Mtges.,  inv.  &  ins. 

165,695 

163,149 

141.233 

Fixed  assets!  . 

437,505 

473,940 

473,748 

Total  assets  . 

2,930,799 

2,974,841 

2,738,631 

Due  bank  . 

391,757 

329,041 

631,621 

Total  curr.  liabs. 

858,298 

819,396 

991,985 

L.-t.  bank  loan  . . . 

450,000 

600,000 

100,000 

59,000 

Capital  stock  . 

59,000 

59,000 

Retained  earnings  . 

1,563,501 

1.496,445 

1,687,646 

/After  deprec.  of 

715,085 

653,910 

620.638 

Working:  capital 

1,177,536 

1,216,829 

895,360 

CONS.  INCOME  ACCOUNT 

Feb.  29 

Feb.  28 

Feb.  28 

Years  Ended: 

1964 

1963 

1962 

Net  sales  . 

$5,120,831 

SI,  807,264 

$4,239,419 

Net  earnings  . 

218,373 

17,173 

12,067 

Less:  Inc.  taxes  . . . 

57,835 

51,082 

•291 

Deprec . 

63,392 

70.094 

63,009 

Net  profit  . 

97,146 

4138,349 

450,651 

Less;  Dividends  . . 

30,090 

53,690 

92.335 

Surplus  for  period 

67,056 

4 192,039 

4142,986 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A:  Earnedt  , 

$1.94 

d$2.76 

d$1.01 

Earned!  . 

0.90 

Paid  . 

0.60 

0.60 

0.60  +  0.30 

Cl.  B:  Earnedt  . 

2.20 

d7. 14 

(13.42 

Paid  . 

nil 

1.00 

2.00 

tBefore  (tafter)  participation. 

*Loss  or  deficit. 
•Recoverable. 


DENNISTEEL  CORP.  LTD. 

(Ont.  1936i.  H.O.,  22  Dundas  St..  London, 

Ont.  Mfrs.  sheet  metal  products  and  builders’ 
light  iron  products.  E.  R.  Birkett,  pres.;  G.  A. 
Dey,  vice-pres.  and  gen.  mgr.;  E.  A.  Benson, 
sec. -treas.  Cap.  stock:  pref.  noncum.,  $10 

par.  Auth.  $100,000;  o/s  $52,500;  red.  at  $10.50; 
cl.  B  pref.  3%  noncum.,  25c  par,  auth.  $200,000; 
33,505  shs  issued  and  red.  Feb.  2,  1953.  Com. 
auth.  50,000  n.p.v.  shs.  o/s  35.505  shs  Pref.  divd. 
of  3'^';  pd.  Dec..  1936.  Nov.  1.  1949.  Mar.  and 
Sept.  1.  1950-54;  Mar.  and  Sept.  1.  1955;  Sept., 
1957. 


DOMINION  STRUCTURAL  STF.EI.  LIMITED 

In  1954,  Canada  Iron  Foundries  Ltd.  purchased 
all  o/s  common  shares  of  the  company  at  $42 
per  share.  In  1961.  all  5rt  preferred  shares  were 
retired. 


DRUMMOND  WELDING  &  STEEL 
WORKS  LTD. 

Head  Off.— 2277  Joliette  St..  Ville  Jae- 
ques-Cartier,  P.Q  Trans.  Agent — Societe 
Nationale  de  Fiducie,  Montreal.  Report 
Appeared — Apr.  14  in  1964.  Meeting — At 
calk 

Company  —  (Quebec,  1950).  Manufac¬ 
tures  and  sells  water  and  petroleum  stor¬ 
age  tanks  and  accessories,  chemical  stor¬ 
age  tanks,  industrial  boilers  and  general 
plate  work,  septic  tanks,  pressure  vessels, 
custom-built  tanks  for  tank  trucks  and 
semi-trailers,  heating  coils,  conveyors, 
smoke  stacks,  hoppers,  windboxes,  cat- 
walks  and  control  panels  and  similar 
products. 

Main  plant  located  at  Ville  Jacques- 
Cartier.  Que.  New  5,000  sq.  ft.  plant 
opened  in  Quebec  City  in  July,  1963. 

Directors  —  Osmond  Dubois,  pres.,  St. 
Lambert,  Que.;  Aurele  Dubois,  vice-pres., 
Beloeil,  Que.;  Norbert  Dubois,  sec. -treas., 
St.  Lambert,  Que.;  L.  J.  Crevier,  Mont¬ 
real;  C.  J.  Gelinas,  Outremont,  P.Q. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  100,000  sh.  66,577  sh.  n.p.v. 

Class  B  30.000  sh.  t30,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

tAll  purchased  by  Trans-Canada  Corp. 
Fund  in  June,  1964. 

Listed— DW'S,  CDN. 

Class  A  —  Entitled  to  non-cum.  pref. 
divd.  of  60c  p.a.;  after  40c  pd.  on  cl.  B 
both  classes  participate  sh.-for-sh.  in  any 
additional  divds.  Non  -  callable.  After 
payment  of  any  divds.  due,  ranks  equally 
with  cl.  B  in  liquidation,  etc. 

Nonvoting  unless  divds.  in  any  24 
month  period  do  not  aggregate  60c  in  any 
12  consecutive  mos.  of  such  period;  when 
entitled  to  one  vote  per  sh.  Approval  of 
75%  of  o/s  cl.  A  needed  for  any  capital 
changes. 

Offered  —  In  Jan.,  1962,  36,000  shs.  at 
$10.50  a  sh.  Not  new  financing. 

Class  B — One  vote  per  sh. 

Dividends — Cl.  A  —  Rate  60c  p.a.  pd. 
regularly  Jan.,  Apr.,  July.  Oct.  2.  Cl.  B— 
None  pd.  No  divds.  payable  on  any  class 
of  shs.  if  such  payment  reduces  surplus 
below  $625,000. 

Subsidiary — Drummond  Industries  Ltd. 


DRUMMOND  WELDING  &  STEEL  WORKS 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

■  1962 

■  1961 

Cash  . 

$3,950 

$54,120 

$1,088 

Inventories  . 

557.781 

246,952 

296.557 

Total  curr.  assets 

1,018,583 

654,085 

619,846 

Fixed  assets*  . 

344,127 

369.640 

355.685 

Total  assets  . 

1,362,710  1,023,725 

975,531 

Due  bank  . 

155,000 

549,500 

92,457 

275,159 

Total  curr.  liabs. 

287,608 

Funded  debt  . 

7.000 

31,000 

Capital  stock  . 

30,059 

24.473 

24,000 

Retained  earnings  . 

783,151 

704.644 

645.372 

•After  depr.  of  . 

320,006 

281.199 

239.452 

Working:  capital 

■Non-consolidated. 

489,083 

366.477 

344,687 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

.  1963 

■  1962 

■  1961 

Net  sales  .  $ 

2,199,537  $1,893,143 

$1,811,010 

Net  earnings  . 

275.494 

251.908 

205,398 

Less:  Deprec . 

38.808 

45.412 

36,923 

Interest  . 

1.222 

2.777 

4  214 

Income  tax  . 

105,040 

92  840 

70.675 

Net  profit  ... 

130,424 

1 10.879 

93,581 

Less:  Cl.  A  divds.  . 

39,917 

39.607 

Cl.  B  divds . 

12.000 

12.000 

Surplus  for  year 

■Non-consolidated. 

78,507 

59,272 

93,581 

Earnings  per  Share: 

Class  At  . 

$1.96 

$1.68 

$1.42 

Class  At  . 

1.41 

1.22 

1.04 

Paid  . 

0.60 

0.60 

Class  Bt  . 

1.21 

1.02 

0.84 

Paid  . 

0.40 

0.40 

/Before  (tafter)  participation 

THE  WHITE  MOTOR  CO.  OF 

CANADA,  LTD. 

Head  Off. — 1041  The  Queensway.  Toronto  18. 
Company  —  (Dom  1916).  Sells  and  services 
trucks  at  Montreal,  Saint  John.  Quebec,  Toronto, 
Halifax,  Ottawa,  Hamilton,  Windsor  and  Van¬ 
couver;  also  through  distributors. 

Directors — N.  H.  Bell,  pres.;  E.  G.  Larson,  vice- 
pres.  and  treas.;  J.  P.  Dragin,  J.  N.  Bauman.  R. 
F.  Black,  H.  J.  Nave,  C.  E.  Douglas.  Sec. — T.  S. 
Waldron. 

Capital  Stock — Controlled  by  The  White  Motor 
Co.  of  Cleveland.  Ohio.  Details  not  available. 
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B.  J.  Coghlin  Co.  Ltd. 

Head  Off. — 6051  Cote  de  Liesse  Rd., 
Montreal.  Trans.  Agent — Royal  Trust  Co., 
Montreal.  Report  Appeared — July  17  in 
1963.  Meeting — July  31  in  1963. 

Company  —  (Dom.,  1910).  A  holding 
company.  Subsidiaries  distribute  forest 
firefighting  equipment,  construction, 
mining  and  industrial  equipment,  and 
trucks.  Plants  and  offices  in  Montreal, 
Toronto,  Ottawa,  Edmonton  and  Vancou¬ 
ver. 

Co.  is  to  acquire  assets  of  Pacific 
Pumper  Division  of  the  Pacific  Marine 
Supply  Co.,  Seattle  and  will  form  a  U.  S. 
subsidiary,  Pacific  Pumpers  Inc.,  to  con¬ 
tinue  manufacture  of  its  lines  of  fire¬ 
fighting  pumps  and  accessories. 

Directors — H.  G.  Smith,  chm.;  R  W. 
Chorlton,  pres,  and  treas.;  S.  H.  Dobell,  O. 
H.  Barrett,  H.  I.  Ross,  Vancouver;  D.  L. 
Torrey,  A.  Moncel.  Sec. — F.  G.  Harvey. 

Capital  Stock — Author.  Outstand.  Par 
Common  223,000  sh.  146,650  sh.  n.p.v. 

Listed:  COG,  M. 

Dividends — 7V2C  pd.  Apr.  30,  1964.  $1  p.a. 
pd.  regularly  1955  to  1958.  Previously  80c 
p.a.  pd.  regularly  from  stock-split  in  Jan., 
1950,  to  Oct.  31,  1954,  incl.  Extras:  20c  pd. 
Apr.  30,  1952,  1953  and  1954, 

Secured  Term  Loan  —  O/s  Apr.  30, 
1963,  $947,500.  repayable  $17,500  quarter¬ 
ly;  due  May  1,  1967. 

Subsidiaries  —  Wajax  Equipment  Ltd. 
(Formerly  Watson  Jack-Hopkins  Limited) 
— Distributes  industrial,  railway,  mining 
and  construction  equipment.  Combines 
operations  of  Watson  Jack  &  Co.  Ltd. 
and  its  subsidiary  F.  H.  Hopkins  &  Co. 
Ltd.  Operating  subsidiary  is  Boulevard 
Equipment  Ltd.  Name  changed  from 
Watson  Jack-Hopkins  in  Jan.  1960.  Wholly 
owned.  In  1962-63  Canadian  Lift  Truck 
Co.  (1960)  Ltd.  was  merged  into  Wajax 
Equipment. 

Wajax  Services  Ltd. —  (Formerly  Wat¬ 
son  Jack  Services  Ltd.)  Sells  industrial, 
railway,  mining  and  contractors’  equip¬ 
ment  in  eastern  Canada. 


B.  J.  COGHLIN  CO.  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$116,789 

$199,178 

$20,349 

Inventories  . 

2.480.638 

1,867,278 

1,958,178 

Total  curr.  assets 

4,202,745 

3,405,385 

3,217,617 

Fixed  assets*  . 

889,121 

926,126 

900,356 

Total  assets  .... 

5,091,866 

4,331,511 

4,117,973 

Due  bank  . 

900,000 

900,000 

1,868,036 

Total  curr.  liab.  . 

2,613,220 

2,002,987 

2,958,337 

Term  bank  loan  . . 

877,500 

1,000,000 

122,481 

1,279,266 

Capital  stock  . 

1.279.266 

1.279,266 

Surplus  . 

267,935 

149 

•242,111 

*After  deprec.  of 
•Deficit. 

741,916 

735,932 

647,282 

Working  capital  .. 

1,589,525 

1,402,398 

259,280 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30 

:  1963 

1962 

1961 

Net  earnings  . 

$412,205 

$351,083 

$64,030 

Less:  Depreciation. 

197,769 

157,336 

97,963 

Income  taxes  . . . 

11.675 

10,373 

3,300 

Net  profit  . 

•Loss  or  deficit. 

202,761 

183,374 

•37,233 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.38  $1.25  d$0.25 

None  paid. 

Current  Earnings — Net  profit  for  6  mos.  ended 
Oct.  31,  1963,  was  $118,903  or  81c  a  sh.,  com¬ 
pared  with  $100,835  or  69c  a  sh.  in  like  period 
of  1962. 


HAMILTON  BRIDGE  COMPANY  LIMITED 

In  January,  1954,  all  the  assets  of  the  co., 
subject  to  liabilities,  were  sold  to  Bridge  & 
Tank  Co.  of  Canada  Ltd.  (which  see),  for 
$5,456,500.  Prior  to  acquisition  by  Bridge  & 
Tank,  an  offer  was  made  by  Gairdner  &  Co. 
to  purchase  the  co.’s  shares  at  $22  per  sh. 
The  offer  expired  Jan.  25,  1954.  and  resulted  in 
over  90%  of  the  245,750  outstanding  shares  being 
acquired. 


MOUNTROY  LIMITED 

Name  changed  from  Mount  Royal  Metal  Co. 
after  sale  of  a  substantial  part  of  the  com¬ 
pany’s  assets  to  Federated  Metals  Canada  Ltd.  in 
June,  1953. 

In  Feb.,  1954,  an  offer  to  purchase  the  o/s 
shares  of  the  co.  made  through  Canada  Perma¬ 
nent  Trust  Co.  at  a  price  in  excess  of  $11  per 
sh.  Offer  expired  Mar.  1,  1954,  at  which  time 
approx.  97%  of  the  o/s  shares  had  been  sold. 


Jenkins  Bros.  Ltd. 

Head  Off.. — 170  St.  Joseph  Blvd..  La- 
chine,  Que.  Transfer  Agent  —  Crown 
Trust  Co.,  Montreal;  co.’s  office.  New 
York.  Report  Appeared — Apr.  6  in  1964. 
Meeting — At  call. 

Company — (Dom.  1906).  Manufactures 
bronze,  iron  and  steel  valves.  Foundries 
and  machine  shops  at  Lachine,  Que.  As¬ 
sociated  with  Jenkins  Bros.,  New  York 
(but  not  owned  or  controlled).  Sales  of¬ 
fices  in  Toronto,  Lachine,  Winnipeg,  Ed¬ 
monton  and  Vancouver. 

Directors — *A.  J.  Yardley,  pres.,  New 
York,  N.Y.:  *J.  J.  F.  Bancroft,  vice-pres. 
and  man.  dir.;  W.  S.  Beazley,  vice-pres. 
mfg.;  D.  K.  Brundage,  vice-pres.  &  gen. 
sales  mgr.;  *J.  G.  Mock,  sec.  &  treas. 
Montreal;  C.  L.  Dudley,  asst,  sec.,  New 
York,  N.Y.;  L.  C.  Thunfors,  Bridgeport, 
Conn. 

*Member  of  executive  committee. 
Capital  Stock — Author.  Outstand.  Par 
Common  60,000  sh.  60,000  sh.  $25 

Dividends — Common — Pd.  continuously 
since  1937.  Present  rate  $2.00  per  sh.  p.a., 
pay.  quarterly.  Extra— $1  pd.  Jan.,  1961, 
1962  and  1963;  $2  pd.  Jan.  1964.  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1947  .  $1.25  1958  .  $1.00  +  1. 50' 

1948  .  2.00  1959  .  1.60  +  1.40 

1949  .  1.00  +  0.25  1960-62  2.00  +  1.00 

1950-57  1.00  +  0.50  1963  .  2.00  +  2.00 


JENKINS  BROS.  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$1,871,414  $1,258,848 

$1,130,193 

Inventories  . 

2,825,821 

3.011.263 

2,896,780 

Total  curr.  assets 

5,334,458 

4.828,559 

4,686,667 

Fixed  assets*  . 

2,553,249 

2,749,935 

2,809,073 

Total  assets  . 

8,057,321 

7,760,108 

7,689,354 

Total  curr.  liabs. 

587,122 

412,831 

531,165 

Inventory  reserve  . 

300,000 

300,000 

300,000 

Capital  stock  . 

1.500,000 

1,500,000 

1,500,000 

Retained  earnings  . 

5,670,199 

5,547,277 

3,358,189 

•After  depr.  of  . 

3,637,369 

3,406,845 

3,183,038 

Working  capital 

4,747,336 

4,415,728 

4,155,502 

INCOME  ACCOUNT 

YTears  Ended  Dec.  31:  1963 

1962 

1961 

Sales  . 

$6,111,351 

$5,758,506 

$5,492,711 

Net  earnings  . 

982,251 

962,631 

1,056,611 

Less:  Deprec . 

263,329 

264,543 

298,377 

Inc.  tax  . 

356,000 

329,000 

383.000 

Net  profit  . 

362,922 

369,088 

375,234 

Less:  Divds . 

240,000 

180,000 

180.000 

Surplus  for  year  . . 

122,922 

189,088 

195,234 

Earnings  per  Share 

and  Dividend  Record: 

Com.:  Earned  .. 

$6.05 

$6.15 

$6.25 

Paid  . 

2.00  +  2.00 

2.00  +  1.00 

2.00+1.00 

ELORA  INDUSTRIES  LTD. 

Head  Office  —  Elora.  Trans.  Agents  —  Canada 
Permanent  Toronto  General  Trusts  Co.,  Toronto. 

Company  —  Ceased  operations.  Certain  prop¬ 
erty  and  equipment  of  co.  offered  for  sale  in 
June.  1954,  by  the  Industrial  Development  Bank, 
which  at  date  of  last  report  (Oct.  31,  1951),  had 
loaned  co.  $216,800.  At  that  date  also  had  o/s 
bank  loan  of  $291,591. 


QUALITY  STEELS  (CANADA)  LIMITED 
Company  —  Was  formed  in  1947  to  acquire 
Federated  Foundries  &  Steel  Co.,  Ltd.  Operations 
were  suspended  in  Nov.,  1948,  and  plant  and 
equipment  sold  at  a  judicial  sale  early  in  1952. 
In  Oct.,  1953,  bondholders  advised  that  after 
prior  claims  $99,584,  or  $24.89  per  $100  par  value, 
available  through  Guaranty  Trust  Co.  of  Canada, 
Toronto,  for  holders  of  5%  first  mtge.  bonds  due 
Dec.  15,  1961. 


WATEROUS  LIMITED 

Koehring  Co.  of  Milwaukee  acquired  99%  of 
the  37,950  Class  A  shs.  and  99,475  common  shs. 
o/s  on  Sept.  15,  1953,  and  changed  the  com¬ 
pany’s  name  to  Koehring-Waterous  Ltd.  by 
S.L.P.  after  an  offer  to  purchase  stock  at  $14 
per  share.  Waterous  Equipment  Ltd.  (which 
see)  was  incorporated  to  acquire  the  western 
assets. 


WHITE  CANADIAN  AIRCRAFT  LTD. 

c/o  The  Canadian  Credit  Men’s  Trust  Associa¬ 
tion  Ltd.,  liquidators,  137  Wellington  St.  W., 
Toronto.  Co.  (incorp.  Ont.,  1940).  Went  into 
liquidation  in  1948:  wound  up  March,  1950. 
Small  surplus  available  for  common  shareholders 
(308,844  n.p.v.  com.  shs.  o/s  incl.  11,750  shs. 
allotted  but  not  issued  and  55,000  held  by  co.). 


Crane  Co. 

Head  Off. — 300  Park  Ave.,  New  York. 
Trans.  Agent  (Canada)  • — -  Montreal  Tni.-t 
Co.,  Montreal.  Report  Appeared — March 
27  in  1964. 

Company  —  (Ill.  1865).  Manufactures 
pipe  fittings,  valves,  plumbing  fixtures, 
heating  and  air-conditioning  equipment, 
water  treatment  systems,  electronic  con¬ 
trols  and  related  flow  control  equipment. 
Also  acts  as  jobber,  for  similar  lines.  Has 
29  plants  in  U.  S.;  13  in  Canada;  9  in 
Europe;  1  in  Australia;  1  in  Mexico. 

In  Canada  operations  carried  on  by 
Crane  Canada  Limited. 

Directors  —  T.  M.  Evans,  chm.;  D.  C. 
Fabiani,  pres.;  L.  P.  Seiler,  M.  W.  Lowell, 
C.  W.  Veatch,  R.  A.  Williams,  J.  D.  Gar¬ 
rison,  P.  B.  Lee.  A.  V.  Stout.  Exec, 
vice-pres. — E.  D.  Graham.  Vice-pres. — L. 

G.  Dore,  C.  H.  Lovelace,  D.  R.  DeVeaux, 
C.  R.  Eble,  D.  A.  Lichty,  R.  E.  Casner, 

H.  R.  Riggs,  Sec.  &  Gen.  Counsel — N. 
Pacun.  Treas. — A.  M.  Harrelson.  Contr. — 
F.  C.  Hess. 

Capital  Stock* — Author.  Outstand.  Par 
3 %%  Pref.  160,000  sh.  84.413  sh.  $100 
Common  3,500,000  sh.  1,192,720  sh.  $25 

*Not  including  pref.  shs.  held  in  treas¬ 
ury. 

Listed— CRAN,  M,  N.Y.,  Midwest  & 
London. 

Dividends — 3%%  Pref.  $100  par  —  $3.75 
p.a.,  cum.,  pd.  regularly.  Common — Pres¬ 
ent  rate  $2.00  p.a..  pd.  regularly  Mar., 
June,  Sept,  and  Dec.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1953  .  $2.25  1958-59  .  $1.10 

1954-57  .  2.00  1960-63  .  2.00 

Long-term  Loan — At  Dec.  31,  1963,  co. 
had  outstanding  long-term  bank  loan  of 
$29,750,000  maturing  May  1,  1972. 

Accounts  —  Sales  for  the  year  ended 
Dec.  31,  1963,  totaled  $337,365,571  compar¬ 
ed  with  $333,766,863  for  the  previous  year. 
Net  profit  amounted  to  $5,447,378  or  $4.30 
per  common  share,  compared  with  $3,- 
194,032  or  $2.21  per  common  share  in 
1962.  Working  capital  at  Dec.  31,  1963  was 
$91,478,133  as  against  $88,226,079  a  year 
earlier.  Total  assets  were  $201,108,069 
compared  with  $197,977,614. 

For  the  three  months  ended  Mar.  31, 
1964,  net  sales  were  $83,364,000  com¬ 
pared  with  $76,696,000,  and  net  profit  $1,- 
076,000  (85c  a  com.  sh.)  against  $653,000 
(45c  a  sh)  for  the  corresponding  period 
of  1963. 


ARGON  W’ELDING  INDUSTRIES  LTD. 

Company  — -  (Dom.  1956).  In  liquidation  c/o 
Gerard  Blais  &  Associes,  C.A.,  liquidators. 
Assets  (excluding  capital  stock)  purchased  by 
Atlas  Hoist  &  Body  Inc.,  of  Montreal. 


CANADIAN  MOTOR  LAMP  CO.  LTD. 

In  May,  1955,  Dominion  Forge  &  Stamping 
Co.  Ltd.  offered  to  purchase  all  o/s  common  shs. 
at  $26  up  to  and  incl.  June  14,  1955.  Dominion 
Forge  committed  to  sell  all  its  shares  to  Lyon 
Inc.,  a  U.  S.  firm.  Prior  to  offer,  Dominion  Forge 
held  71,000  shs.  Converted  to  private  company 
as  of  Jan.  1,  1957. 


MODERN  TOOL  WORKS  LIMITED 

Majority  of  this  company's  stock  was  pur¬ 
chased  during  1950  at  $8.50  per  share  by  A.  C. 
Wickman  (Canada)  Limited.  In  1954,  the  shares 
of  Modern  Tool  Works  Limited  were  purchased 
by  The  Staveley  Coal  &  Iron  Company  Lim¬ 
ited:  and  subsequently  operating  assets  and  lia¬ 
bilities  were  transferred  to  Standard-Modern 
Tool  Company  Limited. 


CIIATCO  STEEL  PRODUCTS  LTD. 

Company  declared  bankrupt  Sept.  23.  1957. 
with  Guaranty  Trust  Co.  of  Canada  acting  as 
receiver  and  manager.  Bondholders  accepted 
offer  of  W.  H.  Olsen  Manufacturing  Co.  Ltd., 
giving  them  6%  bonds  in  that  company  equal  to 
50%  of  the  principal  amount  of  the  Chatco 
bonds;  and  in  addition  possible  small  amounts 
of  cash  receivable  from  operations  by  the 
trustee. 
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THE  CANADIAN  DRAWN  STEEL  COMPANY, 
LIMITED 

Company  is  now  wholly  owned  by  The  Steel 
Company  of  Canada  Limited.  All  outstanding 
Shares  were  acquired  during  1961  through  an 
offer  by  Steel  Companj  to  pay  $18  per  share 
for  the  common,  $13  per  share  for  the  preferred. 


HEAPS,  WATEROl'S  LTD. 

Placed  in  liquidation  in  1955.  Assets  dis¬ 
tributed  to  shareholders  as  follows:  $2.25  pd. 
Jan..  1956;  $2  pd.  Apr  ,  1956;  $1  pd.  Nov.,  1956; 
$1.0689  pd.  Jan..  1957  (final  payment). 


NORTHERN  MACHINE  WORKS  LIMITED 

Head  Off.  -450  Main  St.,  Bathurst,  N.B. 

Company  —  (N.B.  19451.  Manufactures  angle- 
dozers.  bulldozers,  snowplows,  etc.,  used  with 
trucks  and  tractors,  mechanical  equipment  for 
p  and  paper  and  mining  industries,  car- 
nes  on  a  substantial  general  machine  shop  and 
repair  business  for  mills  and  contractors  and 
handles  marine  repairs.  Plant  at  Bathurst. 

Directors  —  A.  J.  Fenwick,  pres.;  C.  F.  Taylor, 
exec,  vice-pres.;  J.  V.  Clinch,  sec.-treas.;  A.  R. 
M  Smith,  all  of  Bathurst,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 
Pf  5' 2%  cum.  ..  $350,000  $135,000  $10 

Pf.  6%  noncum.  150,000  90,000  10 

Common  .  3,000  sh.  3,000  sh.  n.p.v. 

5 1 2 '  -  Pref.  —  Entitled  to  cum.  dividends  at 
rate  of  55c  per  sh.  p.a.  cum.  from  Jan.  1,  1955. 


Redeemable  at  S10.40  per  sh.  Entitled  to  1  vote 
per  sh.  if  cum.  dividends  in  arrears  82c  or  more 
per  sh. 

6 %  Pref.  —  Entitled  to  noncum.  dividends  at 
rate  of  6%  (60cl  p.a.;  no  voting  privileges;  re¬ 
deemable  at  $10  per  share. 

Common — One  vote  per  share. 

Dividends— Pref. — Rate  55c  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  1. 

Funded  Debt — 4'4%  First  Mortgage  Serial  and 
5%  S.F.  Bonds,  Series  A — Dated  Dec.  15.  1954; 
serials  due  Dec.  15,  1955  to  1961;  s.f.  bonds  due 
1969.  Interest  June  and  Dec.  15,  in  Canadian 
funds.  Authorized  $400,000;  issued  $105,000  4 */a % 
serial  and  $145,000  5%  s.f.  bonds. 

S.f.  bonds  redeemable  at  102  Dec.  15,  1959  to 
Dec.  15,  1964,  thereafter  to  maturity  at  101. 
Serial  bonds  redeemable  in  inverse  order  of 
maturity  at  102,  4  or  more  years  prior  to  matur¬ 
ity;  101  2  to  4  years  prior  to  maturity,  at  lOO'/a 
if  redeemed  less  than  2  years  prior  to  maturity. 

Sinking  fund  payment  of  $15,000  payable  Dec. 
1,  1962-68,  incl. 

Secured  by  first  mortgage  and  floating  charge 
on  all  company  property.  No  dividends  to  be 
paid  which  would  reduce  net  working  capital 
below  $250,000  or  earned  surplus  below  $150,000. 
Issued  to  redeem  bonds  then  o/s  and  for  re¬ 
demption  of  certain  pref.  shares. 

Trustee — Central  Trust  Co.,  Saint  John,  N.B. 

Sinking  fund  bonds  (5%)  offered  at  par  and 
accrued  interest;  serial  bonds  (4'/2%)  placed 
privately. 


WATSON,  JACK  &  COMPANY  LIMITED 

Controlling  interest  acquired  by  B.  J.  Coghlln 
Co.  Ltd.  (which  see)  in  1954  through  an  ex¬ 
change  of  shares  on  the  basis  of  nine  shs.  of 
Coghlin  for  10  shs.  of  Watson,  Jack  &  Co. 


THE  JAMES  ROBERTSON  CO.  LTD. 

Now  owned  by  Crane  Canada  Ltd.,  a  sub¬ 
sidiary  of  Crane  Co.  Offer  made  in  1962  to  ac¬ 
quire  all  outstanding  shares  at  $16  a  share,  and 
in  Dec..  1962  .  99%  of  the  outstanding  stock  had 
been  acquired. 


SARNIA  BRIDGE  COMPANY,  LIMITED 
In  July,  1958,  and  subsequently,  99.8%  of  the 
company’s  outstanding  shares  acquired  by  The 
Anthes-Imperial  Company  Limited  which  offer¬ 
ed  $11  cash  and  3/10  of  a  common  share  of  An¬ 
thes-Imperial,  for  each  Sarnia  Bridge  common 
sh. 


S AW YER-M ASSET’,  LIMITED 
Head  Off.— 231  Bay  St.  N.,  Hamilton. 
Company  —  In  the  process  of  a  voluntary 
windup.  All  the  assets,  less  the  liabilities,  of 
the  company  have  been  purchased  by  Bridge  & 
Tank  Co.  of  Canada  Ltd. 


THE  STOWELL  SCREW  COMPANY  LIMITED 

Outstanding  class  A  and  class  B  shares  ac¬ 
quired  by  Dominion  Steel  and  Coal  Corp.  Ltd. 
in  1956  through  exchange  of  lVi  Dosco  ordinary 
shares  for  each  share  of  Stowell  class  A  and 
one  share  Dosco  for  each  Stowell  class  B  share. 


offers 

•  Distribution  facilities  in  the  most-  important  com¬ 
munities 

•  Representation  by  men  with  intimate  knowledge  of 
local  needs 

•  Underwriting  of  all  types  of  Canadian  securities 


360  ST.  JAMES  ST.  WEST,  MONTREAL  1,  TELEPHONE:  879-  2222 

BRANCHES:  OUEBEC  .  TROIS  RIVIERES  .  ST.  HYACINTHE  •  SHAWINIGAN  .  SHERBROOKE  •  CHICOUTIMI 

OTTAWA  .  MONCTON  .  PARIS  .  BRUSSELS  •  GENEVA 


One  of 
C^uebec’s 
F  oremost 
Investment 


★ 


* 


★ 


Non-Ferrous  Pet 

Securities 


The  International  Nickel  Co.  of  Canada  Ltd. 


Head  Off.,  Mines  and  Primary  Units — 

Copper  Cliff,  Ont.  New  York  Off.— 67 
Wall  St.,  New  York.  Toronto  Off. — 55 
Yonge  St.  Trans.  Agents — Bankers  Trust 
Co.,  New  York;  Canada  Permanent  Trust 
Co.,  Toronto;  Royal  Trust  Co.,  Montreal; 
Morgan  Grenfell  &  Co.,  London,  Eng. 
Report  Appeared — Mar.  10  in  1964.  Meet¬ 
ing — Apr.  22  in  1964. 

Company — (Dom.  1916).  Directly,  and 
through  subsidiaries,  operates  as  fully  in¬ 
tegrated  producer  of  Nickel,  copper,  plat¬ 
inum  metals  and  other  metals,  with 
mines  and  smelters  at  Sudbury,  Ont.  and 
at  Thompson,  Manitoba.  Company  oper¬ 
ates  refining  and  processing  plants  in 
Canada,  United  States  and  Great  Brit¬ 
ain,  producing  various  nickel  and  cop¬ 
per  alloy  products;  and  operates  research 
laboratories  in  all  three  countries.  Com¬ 
pany  is  the  world’s  largest  producer  of 
nickel  and  ranks  among  the  principal 
producers  of  copper  and  platinum  metals. 
Other  elements  extracted  from  the  same 
ore  are  gold,  silver,  ruthenium,  iridium, 
rhodium,  selenium,  tellurium,  palladium, 
cobalt,  iron  and  sulphur. 

Recent  major  project  has  been  develop¬ 
ment  of  Thompson  Mine  in  Mystery- 
Moak  Lake  area,  Man.  Production 
started  Mar.  25,  1961,  after  expenditures 
of  $185,000,000  (of  which  $130,000,000  was 
pd.  by  co.)  since  1956.  Thompson  is 
world's  second  largest  nickel  operation 
and  is  fully  integrated.  Plant  capable  of 
producing  90,000,000  lbs.  nickel  annually, 
giving  Inco  combined  total  annual  ca¬ 
pacity  of  400,000,000  lbs.  of  nickel. 

The  iron  ore  recovery  plant  at  Copper 
Cliff,  which  began  production  in  1955, 
was  expanded  during  1960-63  at  a  cost  of 
$50,000,000.  The  annual  capacity  is  900,- 
000  short  tons  of  iron  ore  pellets  (68% 
iron). 

Mines  and  plants  operated  during  1963 
at  the  less  than  capacity  level  adopted  in 
1962.  However,  in  Feb.  1964,  level  of  op¬ 
erations  was  raised  to  increase  output  by 
4,500,000  lbs.  nickel  a  quarter  or  one-half 
the  curtailed  rate. 

Deliveries  of  principal  products  in 

1963  (1962  in  brackets)  were  as  follows: 
nickel  in  all  forms  350,730,000  lb.  (318,- 
170.000  lb.);  refined  copper  253,550,000  lb. 
(267,280,000  lb.);  cobalt  2,150,000  lb.  (2,- 
280,000  lb.);  platinum  metals  and  gold, 
439,400  oz.  (410,800  oz.);  silver  1,403,000  oz. 
(1,741.000  oz.);  iron  ore  458,000  long  tons 
(257,000  long  tons). 

Price  of  nickel  was  steady  at  79c  U.  S. 
per  lb.,  as  was  U.  S.  producer  price  of 
copper  at  31c  per  lb.  Platinum  fell  from 
the  prevailing  1962  price  of  $82,  to  $77, 
but  recovered  in  the  second  half  of  1963. 

Capital  expenditures  in  1963  amounted 
to  $36,032,000  compared  with  $61,033,000 
spent  in  1962.  Capital  expenditures  for 

1964  are  estimated  to  be  in  excess  of 
$50,000,000. 

Ore  production  in  1963,  from  the  On¬ 
tario  and  Manitoba  mines,  was  13,566,000 
short  tons,  compared  with  13,794,000  tons 
in  1962  and  17,489,000  tons  in  1961. 

Proven  ore  reserves  at  Dec.  31,  1963,  of 
co.’s  Sudbury  district  and  Manitoba 
mines,  were  301,620,000  short  tons  against 
299,416,000  in  1962,  containing  9,093,500 
and  9,006,300  short  tons  of  nickel  copper 
content  in  1963  and  1962  respectively. 

Properties  —  Company  owns  approx. 
175,000  acres  in  Sudbury  nickel  range 
near  Sudbury,  Ont.  Principal  mines  are 
Frood-Stobie,  Creighton,  Levack,  Garson, 
Murray  Mines,  Crean  Hill,  and  the  open- 
pit  Clarabelle  mine.  Company  also  has 
long  term  mining  rights  in  area  80  miles 
long  and  up  to  10  miles  wide  in  Thomp- 
son-Moak-Mystery  Lake  area,  N.  Man. 
In  1964,  co.  announced  discovery  of  a 
new  ore  body  in  the  Birchtree  mine  in 
the  Thompson  area.  The  company  also 
holds  numerous  groups  by  staking  or  op¬ 
tion  across  Canada;  also  hold  exploration 


and  mining  rights  on  nickel  range  in 
Venezuela,  S.A. 

Plants — Main  operations  are  at  Copper 
Cliff,  Ont.  Concentrator  of  30,000-ton 
daily  capacity  and  smelter  handle  major 
part  of  ore  mined.  Creighton  mine  has 
12,000  ton  concentrator  and  Levack  6,000 
ton  plant.  At  Coniston,  Ont.,  smelter  op¬ 
erated  with  2,500  ton  daily  capacity. 
Thompson  mine,  Manitoba,  equipped 
with  concentrator,  smelter  and  refinery 
to  produce  90,000,000  lbs.  nickel  annu¬ 
ally.  Nickel  refinery  and  plant  to  re¬ 
cover  cobalt  located  at  Port  Colborne, 
Ont.  Iron  ore  recovery  plant  at  Copper 
Cliff,  Ont.,  has  an  annual  capacity  of 
900,000  short  tons.  A  flash-smelting  plant 
at  Copper  Cliff  gives  by-product  output 
of  sulphur-laden  gases  used  in  produc¬ 
tion  of  liquid  sulphur  dioxide  at  Cana¬ 
dian  Industries  plant.  Rolling  mill,  foun¬ 
dry,  extrusion  press  and  research  labora¬ 
tory  operated  at  Huntington,  W.Va. 
Through  subsidiaries  owns  power  plants 
at  Big  Eddy,  High  Falls,  Wabageshik  and 
Nairn  Falls,  Ont.  Also  purchases  power 
from  HEPC  of  Ont. 

Through  International  Nickel  Co. 
(Mond)  Ltd.,  a  large  precious  metal  re¬ 
finery  and  product  research  laboratory  is 
operated  at  Acton,  London,  Eng.,  and  a 
nickel  refinery  and  process  research  lab¬ 
oratory  at  Clydach,  Wales.  A  controlled 
co.,  Henry  Wiggin  &  Co.,  operates  a  roll¬ 
ing  mill,  extrusion  plant,  a  specialized 
high-nickel  alloy  fabrication  plant  and 
research  laboratory  at  Hereford,  Eng., 
and  a  product  research  lab.  at  Birming¬ 
ham,  Eng. 

Officers — J.  F.  Thompson,  hon.  chm.; 
H.  S.  Wingate,  chm.;  J.  R.  Gordon,  pres.; 
R.  H.  Waddington,  sr.  vice-pres.;  A.  P. 
Gagnebin  and  J.  C.  Parlee,  exec,  vice- 
pres.  ’s.;  R.  A.  Cabell,  J.  A.  March,  vice- 
pres. ’s.;  W.  F.  Kennedy,  sec.;  F.  M.  A. 
Noblet,  treas.;  W.  A.  McCadden,  compt. 

Directors — Term  expires  1965  —  G.  A. 
Hart,  Montreal;  *H.  C.  F.  Mockridge,  To¬ 
ronto;  H.  R.  MacMillan,  Vancouver;  *R.  S. 


THE  INTERNATIONAL  NICKEL  COMPANY 
OF  CANADA 

CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  1963  1962 

Cash,  bonds,  etc . $81,177,000  $48,940,000 

Inventories  .  207,806,000  220,876,000 

Total  current  assets  ....  362,002,000  322,029,000 

PropertiesA  .  435,746,000  425,901,000 

Total  assets  .  809,592,000  759,668,000 

Total  curr.  liab .  69,348,000  62,429,000 

Inc.  tax  res .  36,400,000  54,500,000 

Other  res .  29,547,000  30,408,000 

Com.  stock  .  75,323,000  73,373,000 

Capital  surplus  .  61,036,000  61,036,000 

Earned  surplus  .  517,938,000  477,922,000 

a  After  depr.  &  depl.  of  365,217,000  342,847,000 

■U.  S.  currency. 

Working  capital  .  292,654,000  259,600,000 


CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962 

$  $ 

Net  sales  .  466,807,000  430,724,000 

Less:  Costs  &  exp .  287,739,000  288,542,000 

Oper.  profit  .  179,068,000  162,182,000 

Add:  Other  inc .  1,862,000  1,687,000 

Net  earnings  .  180,930,000  163,869,000 

Less:  Taxest  .  43,622,000  37,429,000 

Depr.  &  depl .  26,187,000  24,292,000 

Retire  res .  4,810,000  7,927,000 

Net  profit  .  106,311,000  94,221,000 

Less:  Com.  divds .  66,295,000  55,912,000 

Surplus  for  year .  40,016,000  38,309,000 

(Includes  $1,300,000  in  1962  and  $1,900,000  in 
1963,  future  taxes  payable  due  to  depreciation 
claimed  for  tax  purposes  being  in  excess  of  that 
recorded  in  the  accounts. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $3.60  $3.20 

Paid  .  2.25  1.90 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $34,856,000  or  $1.18  per  sh. 
compared  with  $25,025,000  or  84c  per  sh.  for  3 
mos.  ended  Mar.  31,  1963. 
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McLaughlin,  Oshawa,  Ont.;  *J.  R.  Gor¬ 
don,  *J.  F.  Thompson,  New  York;  G.  C. 
Sharp,  Katonah,  N.Y.;  *T.  G.  Montague, 
Greenwich,  Conn.;  L.  W.  Douglas,  Son- 
oita,  Ariz.;  Rt.  Hon.  Viscount  Margesson, 
London,  Eng.;  Rt.  Hon.  Viscount  Weir, 
Glasgow,  Scotland;  Sir  R.  L.  Prain,  Lu¬ 
saka,  Northern  Rhodesia. 

Term  expires  1964 — Sir  O.  E.  Niemeyer, 
Rt.  Hon.  Viscount  Knollys,  London,  Eng.; 
W.  C.  Bolenius,  Cutchogue,  N.Y.;  *H.  S. 
Wingate,  New  York;  D.  H.  McLaughlin, 
San  Francisco;  A.  T.  Lambert,  Toronto; 
J.  H.  Goss,  Rye,  N.Y.;  J.  A.  Richardson, 
Winnipeg;  E.  C.  Patterson,  Bedford,  N.Y.; 
W.  K.  Whiteford,  Pittsburgh;  R.  E.  Sta- 
vert;  N.  R.  Crump,  Montreal,  P.Q.;  *J.  C. 
Traphagen,  West  Nyack,  N.Y. 

*Executive  Committee. 

Advisory  Committee  —  Rt.  Hon.  Vis¬ 
count  Margesson,  R.  S.  McLaughlin,  co- 
chm.;  J.  F.  Thompson,  H.  S.  Wingate, 
L.  H.  Cooper,  J.  R.  Gordon,  E.  C.  Gill, 
H.  R.  MacMillan. 

Capital  Stock*Author  Outstand.  Par 
Common  36,000,000  sh.  29,488,462  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  IK,  M,  T,  V,  N,  Detroit  (un¬ 
listed);  also  L  (Eng.),  Edinburgh,  and 
Brussels  Bourse. 

Options — At  Dec.  31,  1962,  options  o/s 
on  aggregate  of  323,078  shs.  at  $34.62 Vs 
to  $72.50  per  sh.;  price  is  in  U.  S.  funds. 

Capital  Changes:  7%  cum.  pref.  $100 
and  $5  par  shs.  red.  Feb.  1,  1957.  Com¬ 
mon  stock  increased  to  36,000,000  shs. 
from  30,000,000  shs.  following  2-for-l  stk. 
split,  Apr.,  1960. 

Dividends — Pay.  in  U.  S.  funds.  Mar., 
June,  Sept,  and  Dec.  20.  Present  rate 
$2.20  p.a.,  estab.  with  55c  pd.  Dec.  20, 
1963.  Previous  rate  was  $2.00  p.a.  pd. 
from  Dec.  20,  1962  to  Sept.  20,  1963.  Extra 
of  20c  per  sh.  pd.  Dec.  20,  1963.  Divds. 
declared  in  recent  fiscal  years  have  been 
as  follows: 


1947-50  .  . 

..  $1.60  +  0.40 

1958  . . . 

.  $2.60 

1951  . 

1.80  +  0.80 

1959  .  . .  . 

...  2.60+0.40 

1952  . 

.  .  2.00+0.60 

1960  . . . 

. (§1.15 

1953  . 

.  .  2.00  +  0.35 

1  0.75 

1954  . 

.  .  2.00+0.90 

1961  . . . . 

.  1.60 

1955  . 

..  2.40  +  1.35 

1962  .  .  .  . 

...  1.70  +  0.20 

1956-57  . . 

..  2.00  +  1.15 

1963  .... 

...  2.05+0.20 

§Following  2-for-l  stock  split. 

Subsidiaries 

Anglo-Candn.  Mining  &  Refining  Co. 
Ltd.;  The  Huronian  Co.  Ltd.;  Canadian 
Nickel  Co.  Ltd.;  The  Inter.  Nickel  Co. 
Inc.  (Delaware);  The  Inter.  Nickel  Co. 
(Mond)  Ltd.;  Geo.  Gordon  &  Co.  Ltd. 

Other  Interests 

Heath  Steele  Mines  Ltd.,  Mystery  Lake 
Nickel  Mines  Ltd. 


CADMAN  MANUFACTURING  COMPANY 
LIMITED 

Head  Off. — Box  218,  Tillsonburg,  Ont. 

Company — (Ont.  1947).  Manufactures  jewellery. 

Directors — W.  L.  Cadman,  pres.,  Tillsonburg, 
Ont.;  Mrs.  M.  E.  Dickenson,  sec. -treas.;  G.  E. 
Dickenson,  Courtland,  Ont.;  A.  L.  Cadman, 
Burford,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.,  noncum.  ..  43,000  sh.  24,462  pref.  $10 

Common  .  70,000  sh.  20,434  sh.  n.p.v. 

Subsidiary — Canadian  Automatic  Chain  Ltd.  — 
wholly  owned. 


GALT  BRASS  CO.  LTD. 

(Dom.  1920).  H.O.,  471  Dundas  St.,  Galt,  Ont. 
Plumbers’  brass  goods,  etc.  Hubert  A.  Saun¬ 
ders,  pres.;  R.  A.  Burnes,  sec.-treas.;  M.  B. 
Horner,  J.  J.  McCartney,  Galt;  J.  O.  Beynon, 
Waterloo;  S.  L.  McCabe,  Port  Credit;  Frederics 
Bark,  A.  H.  Smith,  Doncaster,  England. 

Capital  stock;  auth.  10,000  n.p.v.  shs.;  o  s 
4,442.4  shs.  Divds. — $3  pd.  1948  and  194S;  $4  pd. 
1950  and  1951:  $3  pd.  1952-54,  inclusive;  $5  od 
1955;  $4  pd.  1956;  $2.85  pd.  1961  and  1962:  $11  , 
1963. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Aluminium  Limited 


Head  Off.— 1  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Agents—  Pref.  &  Com. — Na¬ 
tional  Trust  Co.  Ltd.,  Montreal,  Toronto 
and  Vancouver  Com.  only  —  Mellon 
National  Bank  and  Trust  Co.,  Pittsburgh. 
Pa.;  First  National  City  Bank.  New  York; 
Morgan  Grenfell  &  Co.  Ltd..  London, 
Eng.  Report  Appeared — Mar.  16  in  1964. 
Meeting  Apr.  30  in  1964. 

Company—  (Dom.,  1928).  Holding  com¬ 
pany.  engaged  through  subsidiaries  in 
the  mining  of  bauxite,  production  of  pri¬ 
mary  aluminum  and  fabrication  and  sale 
im  and  aluminum  products. 
:is  are  conducted  in  more  than 
30  different  countries  and  sales  activi¬ 
ties  in  about  100  countries.  Among  the 
principal  subsidiaries  are  Aluminum 
;>any  of  Canada  and  Saguenay  Power 
Company,  in  Canada,  and  Alcan  Indus- 
Limited.  in  Great  Britain;  the  latter 
being  the  largest  fabricating  unit  in  the 
group. 

Capital  expenditures  were  $68  million 
in  1963  compared  with  $65  million  in 
1962.  Expenditures  of  about  $80  million 
are  planned  for  1964. 


ALUMINIUM  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  govt,  bds . 

Inventories  . 

Total  curr.  assets  .... 
Inv.  subs.  &  affil.  cos.  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loans  . 

Total  curr.  liab . 

Funded  debt  subsid.  . . 

Pref.  shs.  subs . 

Min.  int.,  subs.  cos.  . . . 

Res.  fut.  inc.  tax  . 

Capital  stock  . 

Retained  earnings  . 

*After  amort.,  depr. 

&  depl.  of  . 

Working  capital  . 


1963  1962 

$72,466,156  $41,490,896 

235,399,224  228,684,526 

454,111,871  390,799,129 

39,777,198  39,277,553 

955,376,909  950,734,936 

1.469,318,821  1,399,890,087 
54,433,873  51,246,103 

156,580,221  155,265,657 

552,052,412  565,406,016 

63.847,775  65,974,875 

14,375,390  12,671,714 

133,622,310  130,448,954 

153,111,830  147,079.153 

335,728.883  323,043,718 

703,658,487  645.931,542 

297,531,650  235,533,472 


CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Sales  .  612,765,067  503,568,110  458,403,703 

Net  oper.  inc.  .  .  158,242,192  156,098,179  140,968,313 
Add:  Prof,  sale 

f.a .  *18,767  415,995  674,759 

Other  inc .  2,768.788  5.258,749  1,577.087 

Net  earnings  ...  160,992,213  161,772,923  143,220,159 

Less:  Depr.  & 

depl .  61.441,517  58,914,178  55,393,732 

Bd.  &  oth.  int.  30,723,560  29,128,053  28,324,896 
Subs.  pf.  divds.  4.554.414  4,551,029  4,471,696 

Income  tax  ..  31,538,954  31.398,955  24,420,455 

Net  profit  .  32,733,768  37,780,708  30,609,380 

Less:  Pref.  divds.  1,275,000  .  . 

Com.  divds.  ..  20.027.187  19.555.350  18,568,471 

Surplus  for  year  11,431,581  18,225,358  12,040,909 

Loss. 


Note — For  income  tax  purposes  capital  cost 
allowances  taken  in  calculating  the  provision  for 
income  tax  exceeded  straight-line  depreciation 
and  accordingly  $133,622,310  at  Dec.  31,  1963,  has 
been  reserved  for  future  taxes. 

Earnings  per  Share  and  Dividend  Record: 


Pref .  $21.82  _  _ 

Paid  .  *0.85  _  .... 

Common  .  1.01  $1.23  $1.00 

Paid  .  0.60  0.60  0.60 


ilncluding  initial  payment. 


Directors — N.  V.  Davis,  pres.:  Paul  La- 
Roque,  vice-pres.  &  sec.;  F.  W.  Bruce, 
vice-pres.;  D.  T.  Bartholomew,  vice-pres.; 
H.  H.  Richardson,  vice-pres.;  M.  P.  Wei¬ 
gel,  vice-pres.;  E.  J.  Mejia,  R.  E.  Powell, 
Montreal;  Rt.  Hon.  Earl  Alexander  of 
Tunis;  M.  B.  de  Sousa  Pernes,  London, 
Eng.;  D.  K.  David,  Boston;  J.  A.  Dullea, 
Westport,  Conn.;  N.  B.  Jackson,  New 
York;  J.  L.  Sullivan,  Washington,  D.C. 
Treas. — E.  A.  Trigg. 

Capital  Stock* — Author.  Outstand.  Par 
4 y4%  Pref.  1,500,000  sh.  1,500,000  sh.  $40 
Common  t60,000,000  sh.  31,024,054  sh.  n.p.v. 

*At  Dec.  31,  1963. 

tl, 500, 000  sns.  reserved  for  conversion 
of  pref.  shs.  and  474,669  shs.  reserved  for 
exercise  of  options. 

Listed — ALM  (com.  &  pref.),  M,T,V; 
(com.  only),  Major  U.  S.  and  European 
Exchanges. 

4)4%  Pref.— Entitled  to  4)4%  ($1.70  p.a.) 
cum.  from  July  15,  1963.  Redeem,  at  $43 
and  accr.  divds.;  same  in  voluntary 
liquidation;  if  liquidation  involuntary, 
$40.  Convertible  into  com.  shs.  on  sh.- 
for-sh.  basis  at  any  time  prior  to  July 
15,  1973.  Non-voting  unless  6  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Offered— In  July,  1963,  at  $41,125  a  sh. 

Common — One  vote  per  sh. 

Dividends — 4)4%  Pref.  —  Entitled  to 
$1.70  p.a.  cum.  pd.  regularly  Oct.,  Jan., 
Apr.,  July  15.  Common — Present  rate  60c 
pa.  pd.  in  U.  S.  funds.  Mar.,  June,  Sept, 
and  Dec.  5.  Com.  divds.  declared  in  re¬ 
cent  fiscal  years  have  been  as  follows: 


1949  .  . 

.  $2,10  +  0.50 

1956  . 

_  $2.35 

1950  .  .  . 

_  2.70  +  0.75 

1957  . 

..)  1.27  Vi 

1951  .. 

.  3.55 

1 40.45 

1952  .  . 

. j  3.00 

1958  . 

_  0.75 

1*0.50 

1959  . 

....  0.55 

1953-54 

.  2.00 

I960  . 

0.60  +  0.10 

1955  . . 

.  2.15 

1961-63  . 

_  0.60 

•After 

2-for-l  split. 

lAfter  3-for- 

■1  split. 

Subsidiaries — Company  owns  direct  or 
indirect  interest  in  some  60  companies; 
engaged  in  mining,  producing,  fabricat¬ 
ing.  transportation,  power  development, 
selling,  etc. 


Aluminum  Company  of 
Canada  Ltd. 

Head  Off. — 1  Place  Ville  Marie.  Mont¬ 
real.  Trans.  Agents  —  The  Royal  Trust 
Co.,  (first  pref.);  Montreal  Trust  Co., 
(2nd  Pref.:  IN  Montreal.  Toronto,  Win¬ 
nipeg  and  Vancouver.  Report  Appeared 
— Mar.  16  in  1964.  Meeting — At  call. 

Company — (Dom.,  1902).  Principal  sub¬ 
sidiary  of  Aluminium  Limited,  and  one 
of  the  largest  producers  of  aluminum  in¬ 
got  in  the  world.  Operates  smelting 
plants  at  Arvida,  Isle  Maligne,  Beauhar- 
nois,  and  Shawinigan  Falls,  Que.,  and 
Kitimat,  B.C.,  with  current  annual  ca¬ 
pacity  approx.  788,000  tons  primary 
aluminum.  Production  in  1963  was  625,- 


Aluminium  Limited 

Inquiries  Invited 


Burns  Bros,  and  Denton  Limited 

•  TORONTO  •  MONTREAL  •  OTTAWA  •  HAMILTON  •  WINNIPEG  •  CALGARY  •  VANCOUVER  •  NEW  YORK  • 


600  tons;  596,200  tons  in  1962.  Owns 
power  plants  in  Que.  and  B.  C.  installed 
capacity  4,650,000  h.p.  subsidiaries  engag¬ 
ed  in  aluminum  fabrication,  shipping, 
etc. 

Directors  —  F.  W.  Bruce,  pres.;  Paul 
Leman,  exec,  vice-pres.;  J.  A.  Prud’- 
homme,  vice-pres.;  R.  E.  Powell,  Paul 
LaRoque,  Dana  T.  Bartholomew,  H.  H. 
Richardson,  N.  V.  Davis,  M.  P.  Weigel, 
D.  M.  Culver.  H.  R.  Davis,  J.  F.  Evans, 
Montreal;  Vice-presidents  —  D.  H.  Fer¬ 
guson,  J.  J.  Gagnon.  R.  T.  Hyland,  J.  S. 
Woods,  C.  P.  Beaubien,  J.  W.  Cameron, 
N.  S.  Crerar.  Vice-pres.  &  sec. — E.  H. 
Eberts.  Treas. — R.  J.  Moyse. 

Capital  Stockt — Author.  Outstand.  Par 
4%  1st  Pref.  600,000  sh.  371,323  sh.  $25 
4V2%  2nd 

Pref.  1,200,000  sh.  1,064,710  sh.  $50 

Common  10,000,000  sh.  8,800,000  sh.  n.p.v. 

tAs  at  Dec.  31,  1963. 

Lisetd:  Pref.  ACC,  M.  T,  V. 

4%  First  Pref. — Redeem,  on  or  before 
June  1,  1948,  at  $27,  1950  at  $26.87)4, 
1952  at  $26.75,  1954  at  $26.62)4,  1956  at 
$26.50,  thereafter  at  $26.37)4;  same  prices 
in  voluntary  liquidation,  par  if  enforced. 
Nonvoting  unless  unpaid  divds.  equal  to 
or  exceed.  $1.50  per  sh.  when  1  vote  per 
sh.  and  elects  one  third  directors.  S.F. 
3%  of  defined  net  profit  after  pref.  divds. 

4)4%  Second  Pref. — Subordinate  to  1st 
pref.  Redeem,  at  $53.50  prior  to  Dec.  1, 
1958,  thereafter  at  prices  declining  25c 
per  3-yr.  period  to  $51.75  at  Dec.  1,  1976, 
and  thereafter.  Sinking  fund  2%  of  max. 
par  value  of  4)4%  sh.  o/s  (4%  subsequent 
to  1971)  or  of  net  profit  of  last  completed 
fiscal  year,  whichever  is  less.  Non-vot¬ 
ing  unless  divds.  of  $3.37  in  arrears  when 
one  vote  per  share. 

Common  —  All  owned  by  Aluminium 
Limited. 

Dividends  —  1st  Pref.:  $1.00  p.a.  cum., 
pd.  reguarly  Mar.,  June,  Sept,  and  Dec.  1 
2nd  Pref.:  $2.25  p.a.  cum.,  pd.  regularly 
last  day  Feb.,  May,  Aug.  and  Nov. 

Funded  Debt 

Revolving  Credit — Co.  has  credit  agree¬ 
ment  of  U.  S.  $60,000,000  with  banks,  con¬ 
vertible  at  option  of  co.  on  or  before 
maturity  (May  1,  1966)  into  term  loans 
repayable  in  five  equal  consecutive  an¬ 
nual  instalments  beginning  one  year 
from  date  of  conversion.  Outstanding  at 
Dec.  31,  1963,  $35,000,000  ($35,490,903  Cdn.) 

Early  in  1962  co.  refinanced  part  of 
original  $160,000,000  loan  by  issuing  $100,- 
000,000  in  unsecured  30-year  notes,  car¬ 
rying  5.1%  interest;  o/s  at  Dec.  31,  1963, 
$100,000,000  ($97,586,489  Cdn.). 

3)4%  First  Mortgage  Sinking  Fund 
Bonds — Dated  May  15,  1944;  due  May  15, 
1974.  Author.  —  $50,000,000;  of  which 
$40,000,000  author,  for  issuance,  $13,750,- 
000  as  Series  A  payable  in  Cdn.  funds 
and  $26,250,000  as  Series  B  payable  in 
U.  S.  funds;  o/s  at  Dec.  31,  1963,  $4,132,- 
000  Ser.  A  and  $8,478,000  Ser.  B  bonds. 

Redeem,  at  106  7/8  on  or  before  May 
15,  1947'  106)4  to  1949,  decreasing  )4  of 
1%  each  2  yrs.  thereafter  to  1973;  at 
100.10  thereafter  to  maturity.  S.f.  com¬ 
mencing  Apr.  1.  1947.  of  sum  sufficient 
to  redeem  on  foil.  May  15  at  current 
s.f.  price  11/32  of  $600,000  ser.  A  bonds 
in  1947-52  incl.,  $800,000  in  1953-59,  $900,- 
000  in  1960-66,  $1,000,000  in  1967-73;  s.f. 
prices  for  ser.  A  bonds,  11.76  to  May  15, 
1947,  decreasing  annually  to  100.10  on 
May  15,  1973.  Further  sum  payable  of 
3%  of  cons,  net  earnings,  to  be  divided 
11/32  for  redemption  of  ser.  A  and 
21/32  for  ser.  B  bonds.  Secured  by  1st 
mtge.  on  Shipshaw  Power  Plant  and  for¬ 
mer  properties  of  Aluminum  Power  Co., 
and  floating  charge  on  certain  other 
property. 

Trustee — National  Trust  Co.,  Montreal. 

Second  Hypothec,  securing  contractual 
obligation  for  annual  payments  which 
may  be  commutated  for  $6,225,000  at  Dec. 
31,  1963. 

3)4%  S.F.  Debentures  —  Dated  Jan.  2, 
1951;  due  Jan.  2,  1971.  Author,  and  is¬ 
sued  $50,000,000;  o  s  at  Dec.  31,  1963,  $28,- 
446,000. 

Redeem,  at  103  to  Jan.  2,  1952,  pre¬ 
mium  decreasing  by  varying  fractions  to 
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100.70  in  the  year  ending  Jan.  2,  1963, 
and  to  par  on  and  after  Jan.  3,  1969. 
Callable  at  par  for  s.f.  Sinking  fund  $1,- 
900,000  p.a.  Jan.  2,  1954-59  incl.  and  $2,- 
100,000  Jan.  2,  1970.  Direct  obligation, 
but  junior  to  1st  mtge.  bonds  and  2nd. 
hypothec. 

Trustee — The  Royal  Trust  Co. 

3%%  Sinking  Fund  Debentures — Dated 
May  1,  1952,  due  May  1,  1970.  Interest 
May  and  Nov.  1,  U.  S.  funds.  Author.  & 
issued  $90,000,000;  o/s  at  Dec.  31,  1963, 
$41,390,000  ($40,730,347  Cdn.). 

Redeem,  at  105  during  1952;  premium 
decreasing  fractionally  to  1968  when  re¬ 
deem.  at  100.28;  thereafter  at  par.  For 
s.f.  purposes,  redeem,  at  101.35  in  1954; 
premium  decreasing  to  100.22  in  1968; 
thereafter  at  par.  Sinking  fund  sufficient 
to  retire  $1,250,000  semi-annually  Nov.  1, 
1954-May  1,  1960,  and  $3,750,000  semi-an¬ 
nually  thereafter.  Direct  obligation  of  co., 
princ.  and  interest  guaranteed  by  Alumi¬ 
nium  Ltd. 

Trustee — The  Hanover  Bank  and  Mont- 

rpol  Triicf  fn 

Offered— In  May,  1952,  at  101  y2  in  U.  S. 

414  %  S.F.  Debentures — Dated  Mar.  1, 
1954;  due  Mar.  1,  1973.  Int.  Mar.  and  Sept. 
1,  Cdn.  funds.  Author,  and  issued  $50,- 
000,000;  o/s  at  Dec.  31,  1963,  $36,145,000. 

Redeem,  up  to  $2,000,000  principal  amt. 
in  each  of  the  years  ending  Mar.  1,  1955- 
60,  incl.,  at  101,  in  each  of  years  ending 
Mar.  1,  1961-68;  incl.,  at  100.5,  in  each 
case  with  accr.  int.  Debentures  also  re¬ 
deem.  in  whole  or  in  part  at  option  of 
co.  at  104%  in  year  ending  May  1,  1955; 
thereafter  premium  decreasing  in  vary¬ 
ing  degree  to  100.10%  in  year  ending 
Mar.  1,  1971;  thereafter  at  par  in  each 
case  with  accr.  int.  Co.  has  right  to  buy 
debentures,  subject  to  certain  conditions. 
S.f.  of  $1,250,000  on  Mar.  1,  1957-61,  incl., 
$2,000,000  on  Mar.  1,  1962-66,  incl.,  and 
$2,500,000  on  Mar.  1,  1967-72,  incl.  to  re¬ 
tire  $31,250,000  of  principal  amt.  prior  to 
maturity.  Direct  obligation,  but  not  se¬ 
cured  by  any  mtge.  etc.  Other  provisions 
same  as  for  314%  s.f.  debents. 

Trustee — The  Royal  Trust  Co. 

414%  S.F.  Debentures — Dated  Apr.  1, 
1957,  due  Apr.  1,  1980.  Int.  Apr.  and  Oct. 
1.  U.  S.  funds.  Author,  and  issued  $125,- 
000,000;  outstanding  at  Dec.  31,  1963,  $99,- 
992.000  ($96,769,618  Cdn.). 


ALUMINUM  CO.  OF  CANADA 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962 

Cash  .  $15,820,145  $15,072,792 

Inventories  .  115,726,270  123,870,092 

Total  curr.  assets  ....  245,410,049  253,492,176 

Fixed  assets* *  .  746,514,354  769,635,976 

Total  assets  .  1,010,525,357  1,039,591,243 

Total  curr.  Iiabs .  53,522,038  69,289,409 

Funded  debt  .  483,110,177  503,147,302 

Def.  inc.  tax  .  123,619,856  121,885,402 

Capital  stock  .  162,518,575  164,645.675 

Retained  earnings  .  187,754,711  180,623,455 

•After  depr.,  depl.  & 

amort  of  .  588,704,882  544,870,089 

Working  capital  .  191,888,011  184,202,767 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962 

$  $ 

Salest  .  415,261,844  367,599,342 

Net  earnings*  .  105,472,668  116,548,065 

Less:  All  int .  22,409,109  22,236,610 

Depr.  &  depl .  46,452,173  47,686,622 

Income  tax  .  14,700,839  19,461,682 

Net  profit  .  21,910,547  27,163,151 

Less:  Pref.  divd .  2,779,291  2,865,649 

Com.  divds .  12,000,000  18,000,000 

Surplus  for  year  .  7,131,256  6,297,502 

tlncludes  $0.3  million  in  1962  disposal  of  fixed 
assets. 

•Including  operating  revenues  of  $43,451,233  in 
1963  and  $37,925,053  in  1962. 

Note — Income  tax  provision  was  reduced  by 
$2,437,150  in  1962,  through  transfers  from  reserve 
for  future  income  taxes  and  in  1963  taxes  in¬ 
clude  $1,734,454  which  amount  has  been  trans¬ 
ferred  to  deferred  taxes. 

Times  All  Interest  Earned: 

Before  deprec .  4.71  5.24 

After  deprec .  2.63  3.10 

Earnings  per  Share  and  Dividend  Record: 

4%  Pref .  $59.01  $69.63 

Paid  .  1.00  1.00 

4>/2%  Pref .  20.23  24.38 

Paid  .  2.25  2.25 

Common  .  2.17  2.76 

Paid  .  1.36  2.04 


Redeem,  at  107.50  to  and  incl.  Mar.  31, 
1958;  thereafter  premium  decreasing  %  of 
1%  every  two  years  to  and  incl.  Mar. 
31,  1972;  thereafter  premium  decreasing 
V2  of  1%  each  year  to  date  of  maturity. 
For  s.f.  commencing  Apr.  1,  1960,  at  101.90 
to  and  incl.  Mar.  31,  1961;  premium  re¬ 
ducing  fractionally  each  year  thereafter. 
S.F.  to  retire  $5,000,000  U.  S.  p.a.  Mar. 
31,  1960  to  Mar.  31,  1969  incl.;  thereafter 
$6,818,000  U.  S.  p.a.  Mar.  31,  1970  to  Mar. 
31,  1979  incl.  Co.  may  increase  s.f.  pay¬ 
ments  by  amt.  not  exceeding  the  regular 
s.f.  pay.  Direct  obligation  unsecured  by 
any  lien. 

Trustee — Royal  Trust  Co. 

Redeemable  Notes  —  Representing 
funds  advanced  by  British  Government 
to  finance  expansion.  Interest  and  $47,- 
973,750  of  principal  on  these  notes  is 
abatable  if  co.’s  production  falls  below 
certain  limits.  Outstanding  at  Dec.  31,  1963 
$54,950,000  in  3%  notes  due  1971;  $24,- 
975,000  in  3t£%  notes  due  1971;  $40,000,- 
000  in  3%%  notes  due  1974. 

Alcan  Jamaica  Ltd.  —  Bank  loans,  due 
1965;  o/s  at  Dec.  31,  1963,  £4,000,000  ($10,- 
815,620  Cdn.). 

Subsidiaries  (Wholly  Owned) 

Alcan  Jamaica  Limited,  Kitimat  Ter¬ 
minals  Ltd.,  Saguenay  Shipping  Ltd.,  Sa¬ 
guenay  Shipping  (U.K.)  Ltd.,  The  Rob- 
erval  &  Saguenay  Railway  Co.,  Saguenay 
Terminals  Ltd.,  Newfoundland  Fluorspar 
Ltd.,  Demerara  Bauxite  Co.,  Ltd.,  Chagu- 
aramas  Terminals  Ltd.,  Saguenay-Kiti- 
mat  Co.,  Alcan  Design  Homes  Ltd. 

Associated  Companies 
Kitimat  Pulp  and  Paper  Co.  Ltd. 
Chryslum  Ltd. — formed  in  1959,  jointly 
by  Alcan  and  Chrysler  Corp.  of  Canada, 
to  produce  and  supply  aluminum  alloys 
for  Chrysler  automobile  plants  in  Can¬ 
ada  and  the  U.  S.  This  co.  has  leased 
the  aluminum  smelter  at  Beauharnois, 
Que.,  which  has  an  annual  rated  capacity 
of  38,000  tons. 


Canadian  British 
Aluminium  Company 
Limited 

Head  Off.  —  1100  Sherbrooke  St.  W., 
Montreal.  Transfer  Agent  —  Montreal 
Trust  Company,  Montreal,  Toronto  Hali¬ 
fax,  Winnipeg,  Vancouver  (for  class  A 
stock).  Report  Appeared  —  Nov.  4  in 
1963.  Meeting — Nov.  13  in  1963. 

Company  —  (Que.  1955).  Operates  an 
aluminum  smelter  at  Baie  Comeau,  with 
rated  capacity  of  90,000  tons  aluminum 
ingot.  Construction  to  increase  capacity 
by  45,000  tons  p.a.  originally  planned  for 

CANADIAN  BRITISH  ALUMINIUM  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 
As  at  July  31:  1963  1962  1961 

Inventories*  .  12,818,046  10,810,959  8,277,795 

Total  curr.  assets  16,202,889  14,260,535  13,711,493 
Inv.  assoc,  cos.  . . .  7,782,500  7,782,500  7,782,500 

Fixed  assets t  .  64,492,820  67,592,576  70,493,475 

Total  assets  ....80,469,138  90,710.414  93,143,537 

Due  bank  .  1,621,774  624,936  3,794,407 

Total  curr.  Iiabs.  7,646,864  6,853,171  9,896,966 

Mortgages  .  2,133,062  2,353,116  2,435,164 

Funded  debt  .  38.000,000  40,900,000  43,550,000 

Capital  stock  .  39,839.603  39,814,603  39,692,690 

Retained  earnings  .  1,849,609  789,524  *2.431,283 

tAfter  deprec.  of  21,578,609  17,187,210  12,811,871 
•After  lower  of  cost  or  market. 

*Deficit. 

Working  capital  .  .  8,556,025  7,407,364  3,814,527 

INCOME  ACCOUNT 

Years  Ended  July  31:  1963  1962  1961 

Oper.  profit  .  8,808,494  11,063,829  9,390,272 

Add:  Inv  inc .  150,000  150,000  150,000 

Net  earnings  .  8,958,494  11,213,829  9,540,272 

Less:  Deprec .  4,444,882  4,404,676  4,326,649 

Int.  &  chgs .  3.273,527  3,588,346  3,671,319 

Prov.  tax  prior  yr.  180,000  .  . 

Net  profit  .  1,060,085  3,220,807  1,542,304 

Earnings  per  Share  and  Dividend  Record: 

Class  At  .  $2.19  $6.69  $3.29 

None  paid. 

Class  Bt  .  0,268  0.89  0.41 

None  paid. 

Class  A  &  Bt  ...  0.266  0.81  0.39 

f Before  (tafter)  participation. 


completion  by  July,  1965,  has  been  p  ;  . 

poned  indefinitely.  Co.  is  controlled  b 
The  British  Aluminum  Co.  Ltd.,  and  Gi, 
bee  North  Shore  Paper  Co. 

Directors — Sir  William  Strath,  chm  \ 
pres.;  London,  Eng.;  A.  A.  Schmon,  viee- 
chm.,  Thorold,  Ont.;  J.  L.  Reynolds,  vice- 
chm.,  Hamilton,  Bermuda;  H.  B.  Megill, 
exec,  vice-pres.  &  gen.  mgr.,  Baie  Com¬ 
eau,  P.Q.;  G.  A.  Anderson,  vice-pres., 
London,  Eng.;  R.  M.  Schmon,  Thorold; 
W.  J.  Bennett,  T.  F.  Flahiff,  Montreal; 
F.  M.  Flynn,  New  York;  J.  H.  McConnell, 
Richmond,  Va.;  J.  H.  Wood,  Chicago;  A. 
Leipper,  London,  Eng.  Vice-pres. — J.  P. 
Ogilvie.  Sec.  &  Cont. — J.  P.  Jennings. 
Treas. — T.  E.  Siegerman. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  t2, 000, 000  sh.  483,909  sh.  n.p.v. 

Class  B  3,500,000  sh.  §3,500,000  sh.  n.p.v. 

Class  C  1,000  sh.  nil  n.p.v. 

♦At  July  31,  1963. 

tOf  which  625,249  class  A  shs.  reserved 
for  issue  under  warrants. 

§Approx.  60%  held  by  The  British  Alu¬ 
minum  Co.  Ltd.,  and  40%  by  Quebec 
North  Shore  Paper  Co. 

Listed— CBAL,  T,  M. 

Class  A  —  Entitled  to  noncum.  pref. 
divd.  of  25c  per  sh.  p.a.  After  25c  per  sh. 
pd.  in  any  one  year  on  class  B  and  C  shs., 
all  classes  share  equally  sh.-for-sh. 

In  liquidation  classes  A,  B  and  C  part, 
equally  share  for  share.  One  vote  per  sh. 

Class  B  and  C — Entitled  to  divds.,  etc., 
as  above.  Cl.  B.  five  votes  per  sh.,  and  C 
to  one  vote  per  sh.,  except  in  matter  re¬ 
lating  to  changes  in  author,  cap.,  then 
class  B  one  vote. 

Dividends — None  paid  to  date. 

Funded  Debt — 5)4%  First  Mtge.  Ser. 
and  5%%  S.F.  Bonds,  Series  A:  Dated 
Mar.  15,  1957;  serial  mature  $750,000  on 
June  15,  1961,  $1,500,000  on  June  15.  1962, 
$1,750,000  on  June  15,  1963,  and  $2,000,000 
on  June  15,  1964-67  incl.;  5%%  s.f.  mature 
June  15,  1977.  Int.  June  and  Dec.  15  Ca¬ 
nadian  funds.  Author.,  1st  mtge.  bonds 
$250,000,000;  issued  series  A,  $12,000,000 
serial  and  $11,000,000  s.f.  bonds;  o/s  July 
31,  1963,  $6,000,000  serial  and  $9,750,000 
s.f.  bonds  (after  deducting  s.f.  instalment 
due  in  one  year). 

Redeemable — Series  A  not  redeemable 
prior  to  June  15,  1976,  for  purpose  of  re¬ 
funding  at  lower  rate  of  interest.  Serials 
in  reverse  order  of  maturity  at  par  plus 
1/10  of  1%  for  each  year  elapsed  from 
redemption  to  date  of  maturity.  S.f.  at 
105%  on  or  before  June  14,  1958;  there¬ 
after  premium  decreasing  %  of  1%  each 
year  to  and  incl.  June  14,  1973;  thereafter 
at  par.  For  s.f.  at  par. 

S.f.  of  $250,000  p.a.  commencing  June 
15,  1960  annually  to  and  incl.  June  15, 
1967;  thereafter  $800,000  annually  to  and 
including  June  15,  1972;  thereafter  $1,- 
000,000  annually  to  and  incl.  June  15, 
1976. 

Warrants — 5%%  s.f.  bonds  when  issued 
in  definitive  form  had  attached  warrants 
entitling  holders  to  purchase  class  A  shs. 
at  the  rate  of  15  shs.  for  each  $1,000  prin¬ 
cipal  amount:  at  $10  per  share  to  and  incl. 
Sept.  4,  1961;  thereafter  at  $12.50  to  and 
incl.  Sept.  4,  1964;  thereafter  at  $15.00  to 
and  incl.  Sept.  4,  1967. 

Trustee — Montreal  Trust  Co. 

5%%  First  Mtge.  S.F.  Bonds,  Series  B: 
Dated  Apr.  15,  1958;  due  July  15.  1980.  In¬ 
terest  Jan.  and  July  15.  Canadian  funds. 
Issued,  Ser.  B,  $10,000,000;  o/s  at  July  31, 
1963,  $8,300,000  (after  deducting  s.f.  in¬ 
stallment  due  within  one  year.) 

Redeemable — Series  B  not  redeemable 
prior  to  July  15,  1967  for  refunding  at  a 
lower  rate  of  interest.  Redeemable  at 
105%  on  or  before  July  14,  1959;  there¬ 
after  premium  decreasing  3/10  of  1%  each 
year  to  and  incl.  July  14,  1977;  thereafter 
at  par.  For  s.f.  at  par. 

Sinking  fund  $425,000  annually  July 
15,  1961-67  incl.;  $325,000  July  15.  1968-72 
incl.;  $425,000  July  15,  1973-76  incl.;  $1,- 
000,000  July  15.  1977-79  incl. 

Warrants — Series  B  bonds  when  issii  u 
in  definitive  form  had  attached  warra. 
entitling  the  holders  to  purchase  1C  ■  :  sr- 
A  shs.  for  each  $1,000  principal  air. 
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at  $12.50  per  sh.  to  and  incl.  Sept  4.  1964 
and  $15  per  sh.  to  and  incl  Sept.  4.  1967. 

Trustee — Montreal  Trust  Co. 

5%%  S.F.  Debentures,  Series  A:  Dated 
Mar.  15.  1957;  due  June  15,  1977.  Int.  June 
and  Dec.  15,  Caraoian  funds.  Author. 
$250,000,000:  issued  series  A.  $10,000,000; 
o/s  July  31.  1963,  $9,250,000  (after  deduct¬ 
ing  amount  due  in  year). 

Redeemable  —  At  105%  on  or  before 
June  14.  1958;  thereafter  premium  de¬ 
creasing  %  of  1'.  each  year  to  and  incl. 
June  14,  1973;  thereafter  at  par.  For  s.f. 
at  par.  Sinking  fund  to  retire  $150,000 
annually  commencing  June  15.  1960  to 
and  incl  June  15,  1967;  thereafter  $800,- 
000  annually  to  and  incl.  June  15,  1973; 
thereafter  $1,000,000  to  and  incl.  June  15, 
1976. 

Warrants — Attached  to  debents,  series 
A  entitle  holders  to  purchase  300,000  class 
A  shs.  on  basis  30  class  A  shs.  per  $1,000 
debs  held,  at  the  same  prices  and  dates 
as  warrants  attached  to  $%•%  s.f.  bonds 
(see  above). 

6,irr  S.F.  Debentures,  Series  B:  Dated 
Dee.  15.  1957;  due  Dec.  15,  1977.  Int.  June 
and  Dec.  15,  Canadian  funds.  Issued.  Ser. 
B.  $5,000,000;  o/s  at  July  31,  1963,  $4,700,000 
(after  deducting  s.f.  installment  due 
within  one  year). 

Redeemable  —  At  106)4  on  or  before 
Dec.  14,  1958;  thereafter  premium  de¬ 
creasing  0.35  of  1%  each  year  to  and  incl. 
Dec.  14,  1975;  thereafter  at  par.  For  s.f.  at 
par.  Not  redeemable  prior  to  Dec.  15, 
1967.  for  refunding  at  lower  rate  of  in¬ 
terest. 

Sinking  fund  to  retire  $75,000  on  Dec. 
15,  1960-67  incl.;  $400,000,  Dec.  15,  1968-73 
incl.;  $500,000  Dec.  15,  1974-76,  incl. 

Warrants — Series  B  debentures,  when 
issued  in  definitive  form,  had  attached 
warrants  entitling  holders  to  purchase  20 
class  A  shs.  for  each  $1,000  debentures  at 
$12.50  per  sh.  to  and  incl.  Sept.  4,  1964 
and  $15  per  sh.  to  and  incl.  Sept.  4,  1967. 

Trustee — The  Canadian  Trust  Co. 

Associated  Companies  —  Phillips/CBA 
Conductors  Limited— Incorp.  in  1958  to 
manufacture  aluminum  rod,  wire  and 
A.C.S.R.  cable.  Jointly  owned  by  co.  and 
Phillips  Electrical  Co.  Ltd.  Construction 
of  a  plant,  to  be  managed  by  Phillips 
Electrical,  has  been  deferred. 

Manicouagan  Power  Company  (which 
see).  Supplies  power  for  co.  Capital 
stock  is  owned  40%  by  Canadian  British 
Aluminum  and  60%  by  Quebec  North 
Shore  Paper  Co. 


Canada  Foils,  Ltd. 

Head  Off. — 1891  Eglinton  Ave.  E.,  To¬ 
ronto.  Trans.  Agent — National  Trust  Co., 
Toronto.  Report  Appeared  —  May  5  in 
1964.  Meeting — May  20  in  1964. 

Company  —  (Ont.  1922).  Manufactures 
tin.  lead,  composition  and  aluminum  foils 
in  plant  at  Scarborough,  Ont.;  also  prints 
foil,  transparent  films  and  paper. 

Directors— F.  W.  Young,  pres,  and  gen. 
mgr.;  H.  G.  Cook,  vice-pres.  &  asst.  gen. 
mgr.,  A.  E.  Barron,  W.  A.  Harris,  J.  L. 
Seitz,  C.  H.  Ansingh,  R.  Law,  Toronto; 
J.  A.  Whealy,  York  Mills,  Ont.  Sec.  — 
W.  A.  Rennie.  Compt. — N.  Sillito. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Common  100,000  sh.  100,000  sh.  n.p.v. 

Listed;  CFO,  T. 

Cl.  A:  Pref.  as  to  cum.  divd.  of  60c  p.a. 
and  wherever  in  any  fiscal  year  net 
profit  exceeds  $120,000  plus  divd.  on  any 
shs.  senior  to  cl.  A,  cl.  A  to  be  paid  on 
following  May  15,  participating  divd. 
equal  to  25%  of  each  full  $4,000  of  such 
excess.  Noncallable.  In  liquidation  en¬ 
titled  to  unpaid  cum.  divds.  and  there¬ 
after  shares  equally  sh.-for-sh.  with  com¬ 
mon.  Non  -  voting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh. 

100,000  cl  A  shs.  offered  May,  1949,  at 
$10  per  sh.  (not  new  financing). 

Dividends — Cl.  A.  —  60c  p.a.  cum.  pd 
Feb.,  May,  Aug.,  Nov.  15.  Partic.  divd.  of 
75c  pd.  May  15,  1964;  89c  pd.  May  15 
1963;  79c  pd.  May  15,  1962.  Divds.  de¬ 


clared  in  recent  fiscal  years  on  cl.  A  stk, 
have  been  as  follows: 


1949  . 

. *$0.50 

1957  . 

.  $1.09 

1950  . 

.  1.05 

1958  . 

.  1.13 

1951  . 

.  1.11 

1959  . 

.  1.12 

1952  . 

.  1.08 

I960  . 

.  1.26 

1953  . 

.  0.62 

1961  . 

.  1.39 

1954  . 

.  0.60 

1962  . 

.  1.49 

1955  . 

.  0.71 

1963  . 

.  1.35 

1956  . 

.  1.03 

•Includes  initial  plus  partic.  divd.  of  20c. 

Note — Amounts  in  excess  of  60c  denote  partic. 
divds. 

Common  Dividends  —  Paid  same  dates 
as  cl.  A.  Present  rate  60c  p.a.,  estab.  with 
pay  of  15c  on  Feb.  15,  1958.  Previously 
rate  of  40c  p.a.  with  10c  pd.  Feb.  15,  1950 
to  Nov.  15,  1957  inlc.  Previously  10c  pd. 

Sept.  15  and  Dec.  15,  1949.  Extra  75c  pd. 

May  15,  1964;  89c  pd.  May  15,  1963;  79c  pd. 

May  15,  1962;  40c  pd.  May  15,  1961;  20c  pd. 

1957-60  incl. 

Funded  Debt  —  5)4%  First  Mortgage 
Sinking  Fund  Bonds:  Dated  Sept.  15, 
1952;  due  Sept.  15,  1972.  Interest  Mar. 
and  Sept.  15.  Author,  and  issued  $1,500,- 
000;  o/s  at  Dec.  31,  1963,  $670,000  (after 
deducing  amount  due  in  1964). 

Redeemable  for  s.f.  at  102  on  or  before 
Sept.  15,  1954;  premium  decreasing  by 
%  of  1%  each  year  1955-69,  incl.;  there¬ 
after  at  par.  Redeemable  in  excess  of 
s.f.  requirements  at  105  on  or  before  Sept. 
15,  1954;  premium  decreasing  by  %  of  1% 
each  year  1955-69,  incl.;  thereafter  at  par. 
S.f.  of  amount  sufficient  to  retire  $70,000 
principal  amount  each  year  Sept.  15,  1954- 
58,  incl.,  $80,000  1959-69,  incl.,  and  $90,000 
1970-72.  incl. 

Secured  by  first  mortgage  and  charge 
on  all  real  and  immovable  property  of 
co.  and  first  floating  charge  on  all  other 
assets,  subject  to  certain  provisions. 

No  dividends  may  be  paid  on  common 
stock  nor  junior  securities  redeemed 
which  would  reduce  working  capital  be¬ 
low  $800,000;  no  other  dividends  payable, 
except  for  mandatory  participating  class 
A  dividends,  which  would  reduce  work¬ 
ing  capital  below  $600,000. 

Trustee  —  Canada  Permanent  Trust  Co. 


CANADA  FOILS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$226,669 

$296,944 

$674,336 

Inventories  . 

748,686 

543.952 

400,893 

Total  curr.  assets 

1,946,475 

1,768,236 

2,000,115 

Fixed  assets*  .... 

2,653,657 

2,677,755 

2.246,903 

Total  assets  .... 

4,654,863 

4,497,739 

4,304,328 

Total  curr.  liabs. 

945,753 

844,988 

762,012 

Funded  debt  . 

670,000 

750,000 

830,000 

Capital  stock  . 

250.000 

250,000 

250,000 

Retained  earnings  . 

2.789,110 

2,652.751 

2,462,316 

•After  depr.  of  . 

4,011.318 

3,497,465 

3,059.886 

Working  capital  .. 

1,000,722 

923,248 

1,238,103 

INCOME  ACCOUNT 

YTears  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,400,076 

$1,430,993 

$1,305,376 

Less:  Deprec . 

515,614 

441,121 

338,088 

Inc.  taxes  . 

418,000 

463,000 

475,000 

Amort,  bond  disc. 

3.000 

3,000 

3,000 

Bond  int . 

43,103 

46,237 

49,888 

Net  profit  . 

420,359 

477,635 

439,400 

Less:  Cl.  A  divds.  . 

135,000 

149,000 

139,000 

Common  divds.  . 

149.000 

139,000 

100,000 

Surplus  for  year  . . 

136,359 

189,635 

200,400 

Times  Bond  Interest  Earned: 

Before  deprec.  . . 

32.48 

30.95 

26.17 

After  deprec.  . . 

20.52 

21.41 

19  39 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A  . 

$4.20 

$4.78 

$4.39 

Avail  for  part. 

cl.  A  divd.  . . . 

0.75 

0.89 

0.79 

Paid  or  pay.  .  0.60  +  t0.75  0.604-10.89  0.60 4- to. 79 

Common*  . 

2.85 

3.29 

3.00 

Paid  .  0.60  +  0.89  0.60  +  0.79  0.60  +  0+0 

tParticipating  divd.  on  cl.  A  on  following  May 
15. 

tAfter  participation. 


MODERN  CONTAINERS  LIMITED 

Amalgamated  into  The  Metal  Closures  (Can¬ 
ada)  Limited  by  SLP  dated  July  15,  1963.  Pur¬ 
chase  offer  of  $13  for  each  cl.  A  sh  was  made 
on  May  21,  1963  by  John  Dale  (Canada)  Ltd.  and 
Aluminum  Goods  Ltd.  Subsequently,  exchange 
offer  made  on  basis  of  15  common  shs.  The 
Metal  Closures  (Canada)  Ltd.  for  each  cl.  A  sh., 
and  12  common  shs.  for  each  com  sh.  held.  Ex¬ 
change  made  through  Canada  Permanent  Trust 
Co..  Toronto. 

On  Jan.  1,  1964,  The  Metal  Closures  (Canada) 
Ltd.  amalgamated  with  John  Dale  (Canada)  Ltd 
under  the  name  Metal  Closures  Canada  Ltd., 
head  office  1190  Birchmount  Rd  ,  Toronto.  Shares 
of  The  Metal  Closures  (Canada)  Ltd.  were  ex¬ 
changed  for  those  of  Metal  Closures  Canada 
Ltd.  on  a  sh.-for-sh.  basis. 


Reynolds  Aluminum  Co.  of 
Canada  Ltd. 

Head  Off. — Cap-de-la-Madeleine,  Que. 
Trans.  Agents— Montreal  Trust  Co.,  Mont¬ 
real.  Report  Appeared — Apr.  8  in  1964. 
Meeting — At  call. 

Company— (Dom.  1955).  Operates  foun¬ 
dry  and  rolling  mills  at  Cap  de  la  Made¬ 
leine,  Que.  Produces  aluminum  sheet, 
coils,  circes,  foil,  roofing,  insulation  and 
packaging  materials. 

In  1956,  co.  absorbed  Dominion  Foils 
(Canada)  Ltd. 

Directors — A.  L.  Simard,  chm.,  Sorel, 
Que.;  J.  L.  Reynolds,  pres.,  Bermuda; 
W.  G.  Reynolds,  exec,  vice-pres.,  Anchor¬ 
age,  Ky.;  Andre  Piche,  exec,  vice-pres. 
&  gen.  mgr.;  J.  B.  English,  vice-pres., 
Three  Rivers,  Que.;  B.  G.  Dunlop,  treas.; 
Bruce  Gralow,  Hamilton,  Bermuda;  A. 
Simard,  R.  S.  Reynolds,  Jr.,  D.  P.  Rey¬ 
nolds,  Richmond,  Va.;  Henri  Olivier, 
Sorel,  Que.  Sec. — M.  Piche. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  50,000  sh.  15,000  sh.  $100 

Common  500,000  sh.  350,000  sh.  n.p.v. 

60%  of  common  stock  held  by  parent 
co.,  Reynolds  International  Inc. 

Listed— RAL  (pref.),  M,  T. 

Pref.:  Redeem  at  104%  on  or  before 
Nov.  1,  1956;  premium  reducing  V4  of  1% 
ea.  year  to  Nov.  1,  1974,  inc.;  thereafter 
at  par;  same  rates  apply  in  liquidation. 
Non-voting  unless  six  quarterly  dividends 
in  arrears,  when  one  vote  per  sh.  and  as  a 
class  elect  1/3  of  directors. 

Common — One  vote  per  share. 

Dividends — i%%  Pref.  $100  par — $4.75 
p.a.  cum.,  pd.  regularly  Feb.,  May.  Aug., 
Nov.  1.  Common — Total  of  62)4c  pd.  in 
1963;  75c  in  1962;  none  in  1961. 

Funded  Debt 

4)4%  S.F.  Debentures,  Series  A:  Dated 
Nov.  1,  1955;  due  Nov.  1,  1975.  Interest 
May  and  Nov.  1,  Cdn.  funds.  Author,  no 
set  amt.;  issued  $3,000,000;  o/s  at  Dec.  31, 
1963,  $1,650,000,  after  amt.  due  in  1964. 
Redeemable  at  104)4  on  or  before  Nov.  1, 
1956;  thereafter  premium  decreasing  % 
of  1%  annually  until  Nov.  1,  1973;  there¬ 
after  at  par.  For  s.f.  purposes,  redemp¬ 
tion  premium  Vz  of  those  noted  above. 
Annual  s.f.  $150,000  to  be  provided  Nov. 
1,  1956-1974  incl.  First  mtge.  and  charge 
on  all  assets. 

Trustee — The  Royal  Trust  Co. 

5%%  S.F.  Debentures,  Series  B:  Dated 
Nov.  1,  1958;  due  Nov.  1,  1978.  Interest 


REYNOLDS  ALUMINUM  CO.  OF  CANADA 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  &  invest.  . . .  $592,633  $62,883 

Inventories  .  5,577,383  5.005.881 

Total  curr.  assets  9,836,441  7,894,190 


1961 

$753,735 

4,511,743 

8,140,957 


Fixed  assets* 

Total  assets 


9,218,525  9,538,953  9,082.859 
19,266,919  17,700,827  17,473,056 


Due  bank  . 

Total  curr.  liabs. 

Funded  debt  . 

Def.  inc.  tax  . 

Capital  stock  . 

Retained  earnings  . 

•After  deprec.  of 
Working  capital  . . 


.  441,746 

5,074,998  3,158,905 
4,285,000  4.912,000 
801,129  746.835 

5,000,000  5.000,000 
4,105,792  3,883,087 
4,252,772  3,232,594 
4,761.443  4,735,285 


255.099 

3,187,082 

5,149.000 

581.670 

5,000,000 

3.555,304 

2.351,209 

4,953,875 


CONS.  I 


NCOME  ACCOUNT 


Years  Ended  Dec.  31 

1963 

1962 

1961 

Net  oper.  income  .  $2,106,758 

$2,480,626 

$3,042,915 

Add:  Invest,  inc  .. 

3.298 

16,039 

13.034 

Disc.  deb.  red.  . . 

12.039 

3,523 

5.196 

Technical  fees  . . 
Sundry  . 

126.500 

50.673 

75,000 

Net  earnings  . 

2,299,268 

2,575.188 

3.061,145 

Less:  Deprec . 

1,029.625 

897.346 

817.908 

Amort,  deb.  exp. 

21,774 

17,380 

17.383 

Int.  on  debs.  . . . 

243.264 

263.309 

275.180 

Income  taxes  . . . 

491,900 

735.620 

982.670 

Net  profit  . 

512.705 

661,533 

968,004 

Less:  Pref.  divds.  . 
Common  divds.  . 

71.250 

218,750 

71.250 

262.500 

71,250 

Surplus  for  year  .  . 

222,705 

327,783 

896,754 

Note — Company  is 

claiming 

for  tax 

purposes 

depreciation  in  excess  of  amounts  shown  in  the 

$165,165  in 
ferred. 


1962 


ag  in  taxes  of  $54,294  in  1963, 
and  $128,950  in  1961  being  de- 


Times  Interest  Earned: 


Before  deprec.  . . 

9.45 

9.78 

11.12 

After  deprec.  . . . 

5.22 

6.37 

8.15 

Earnings  per  Share 

and  Dividend 

Record 

Preferred  .  . 

$34.18 

$44  10 

$64.53 

Paid  . 

4  75 

4.75 

4.75 

Common  . 

1.26 

1.69 

2  56 

Paid  . 

0.62% 

0.75 

NON-FERROUS  METALS  SECURITIES 
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May  and  Nov.  1,  Cdn.  funds.  Author,  no 
set  amt.;  issued  $3,500,000;  o/s  at  Dec.  31, 
1963,  $2,635,000  after  amt.  due  in  1964. 
Redeemable  at  105  on  or  before  Nov.  1, 
1960;  thereafter  premium  decreasing  1/3 
of  1%  annually  until  Nov.  1,  1975;  there¬ 
after  at  par.  For  s.f.  purposes  redemption 
premiums  Vi  of  those  noted  above.  An¬ 
nual  s.f.  of  $173,000  to  be  provided  Nov. 


1,  1960-77  incl.  Other  provisions  same  as 
series  A  debentures. 

Trustee — The  Royal  Trust  Co. 

Subsidiary — Reynolds  Aluminum  Con¬ 
tainers  Ltd. — Wholly  owned.  Makes  alu¬ 
minum  foil  rigid  containers  such  as  pie 
plates  and  frozen  food  containers.  Plant 
at  Toronto. 


International  Bronze 
Powders  Limited 

Head  Off. — No.  1,  Place  Ville  Marie, 
Montreal.  Trans.  Agents — Montreal  Trust 
Co.,  Montreal,  Toronto  and  Charlotte¬ 
town;  Registrar  &  Transfer  Co.,  New 
York  and  Jersey  City.  Report  Appeared 
—Apr.  16  in  1964.  Meeting — Apr.  29  in 
1964. 

Company  —  (Dom.  1934).  Holding  co. 
Through  subsidiaries  mfrs.  bronze,  copper 
and  aluminum  powders  and  aluminum 
paste;  plants  at  Valleyfield,  Que.,  and 
Flemington,  N.J.  Through  wholly  owned 
subsidiary,  Ingram  &  Bell,  produces  and 
distributes  pharmaceuticals  and  hospital 
equipment  and  supplies. 

In  May,  1964,  co.  reported  to  have  ac¬ 
quired  Babb  Company  (Canada)  Ltd., 
which  through  subsidiary  operates  an  air¬ 
craft  maintenance  and  repair  plant  at  St. 
Johns,  Que. 

Directors  —  W.  H.  Wert,  pres.;  P.  J. 
Schopflocher,  vice-pres.;  Jean  Simard,  R. 
H.  Dean,  P.  N.  Thomson,  Montreal;  C.  C. 
White,  Toronto;  T.  J.  McDowell,  Cleve¬ 
land,  Ohio;  F.  H.  Sobey,  Stellarton,  N.S.; 
S.  V.  Wilson,  Flemington,  N.J.  Sec.  and 
asst,  treas. — J.  J.  McGurk.  Treas.  and 
asst.  sec. — J.  H.  Ferrie. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  100,000  sh.  100,000  sh.  $25 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Listed:  IBP,  M,  T. 

Pref.:  Noncallable;  pref.  as  to  assets  to 
$30;  shares  equally  sh.-for-sh.  with  com¬ 
mon  after  $30  pd.  on  common;  pref.  as  to 
6%  cum.  divds.;  shares  equally  sh.-for-sh. 
with  common  after  $1.50  divd.  pd.  on 
common;  no  divds.  pay.  on  com.  unless 
earned  surplus  sufficient  to  pay  4  quar¬ 
terly  divds.  on  pref.;  nonvoting  unless  6 
divds.  in  arrears,  when  1  vote  per  sh. 

Dividends  —  Pref.:  6%  ($1.50)  cum., 
partic.  pay.  Jan.,  Apr..  July  and  Oct.  15: 
pd.  regularly  since  1934;  partic.  divd.  of 
25c  pd.  June,  1937.  Common:  Rate  80c  p.a. 
estab.  with  20c  pd.  Jan.  15,  1962;  pd.  same 
dates  as  pref.  Com.  divids.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1943-45  ... 

_ $0.80 

1954  . 

.  nil 

1946 

1.50 

1955  . 

.  $0.55 

1947 

_  1.12% 

1956-59  _ 

.  0.70 

1948  49 

nil 

1960  . 

.  0  60 

1950  . 

0.20 

1961  . 

.  0.65 

1951 

...  1.20 

1962-63  _ 

.  0.80 

1952-53  . . . 

_  0.20 

Funded  Debt — 6!4%  Secured  S.F.  De¬ 
bentures,  Series  A — Dated  July  1,  1961; 
due  July  1.  1981.  Author.,  issued  and  o/s 
$2,000,000.  Sinking  fund  to  retire  $125,000 


INTERNATIONAL  BRONZE  POWDERS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

{1961 

Cash  &  invest . 

$1,692,182 

$2,058,481  $1,938,234 

Inventories  . 

2,592,562 

2,423,311 

2,603.016 

Total  curr.  assets 

6,091,406 

6,022,913 

6,477,925 

Fixed  assets*  . 

2,994,474 

2,710,653 

2,618,727 

Total  assets  .... 

9,357,263 

9,050,967 

9,303,636 

Bank  loans  . 

155,470 

157,738 

169,233 

Total  curr.  liab.  . 

1,995,310 

1,595,408 

1,892,146 

Long-term  loans  . 

473,000 

534,500 

731,000 

Debent,  pay . 

2,000,000 

2,000,000 

2,000,000 

Min.  int . 

260,252 

354,628 

341,164 

Capital  stock  . 

2,608,037 

2,608,037 

2.608,037 

Retained  earnings  . 

2,020,664 

1,958,394 

1,731.289 

•After  depr.  of  . 

2,517,873 

2,445,635 

2,554,591 

{Cons,  to  include 

accounts 

:  of  Lymans  Ltd., 

sold  Jan.  1,  1962. 

Working  capital 

4,096,096 

4,427,505 

4,585,779 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

1  1,886,099 

10,969,498  13,293,945 

Net  oper.  inc . 

1,328,231 

1,376,136 

1,230,845 

Add:  Prof,  sale  f.a. 

12,244 

25,523 

6.552 

Net  earnings  . 

1,340,475 

1,401,659 

1,237,397 

Less:  Deprec . 

257.185 

234,761 

247,312 

All  interest  . 

160,962 

172,308 

154.416 

Taxes  . 

471,090 

490,857 

412.855 

Min.  int . 

36,957 

46,628 

48,262 

Net  profit  . 

414,281 

457,105 

374,552 

Less:  Pref.  divd.  . . 

150,000 

150,000 

150,000 

Com.  dividends  . 

80,000 

80,000 

65.000 

Surplus  for  year  .  . 

184,281 

227,105 

159,552 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$4.14 

$4.57 

$3.75 

Paid  . 

1.50 

1.50 

1.50 

Common  . 

2.64 

3.07 

2,25 

Paid  . 

0.80 

0.80 

o.es 

Note — After  participation 

each  class 

would 

earn  $2.07  in  1963,  $2.29  in  1962  and  $1.87 

in  1961. 

Consolidated  Mining  &  Smelting  Co.  of  Canada  Limited 


Head  Off. — 630  Dorchester  Blvd.,  W., 
Montreal.  Smelter  and  General  Office — 
Trail,  B.C.  Trans.  Agents — Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Royal  Trust 
Co..  Montreal  and  Vancouver;  and  Bank 
of  Montreal  Trust  Co.,  New  York.  Report 
Appeared — Mar.  25  in  1964.  Meeting— 
Apr.  23  in  1964. 

Company  —  (Dom.,  1906).  Operates  as 
mining,  smelting,  refining,  chemical,  ex¬ 
ploration  and  holding  company,  conduct¬ 
ing  one  of  principal  metallurgical  enter¬ 
prises  in  Canada.  Company’s  Sullivan 
mine,  2  miles  from  Kimberley,  B.C.,  is 
world’s  largest  producer  of  lead-zinc-sil¬ 
ver  ore.  Principal  revenue  derived  from 
these  metals  and  chemical  fertilizers. 

Metallurgical  operations  are  centred  at 
Trail,  B.C.,  where  co.  operates  smelter 
and  refining  facilities  for  treating  own 
concentrates  and  ore  of  other  producers. 
Chemical  and  fertilizer  plants  are  oper¬ 
ated  at  Trail,  Kimberley,  and  Calgary. 
Substantial  additions  are  being  made  to 
these  plants  and  a  new  fertilizer  plant  at 
Regina  will  be  in  operation  in  the  spring 
of  1965. 

The  pig  iron  plant,  which  started  oper¬ 
ating  in  Jan.,  1961,  is  the  first  stage  of  a 
$20,000,000  integrated  iron  and  steel  oper¬ 
ation  which  will  produce  pig  iron,  steel 
ingots  and  rolled  steel  products.  Raw 
materials  come  from  accumulated  iron 
tailings  and  current  production  of  Co.’s 
Sullivan  mine. 

Other  metals  and  metal  products  in¬ 
clude  gold,  cadmium,  bismuth,  indium, 
antimonial  lead,  electronic  materials,  ther¬ 
moelectric  cooling  materials  and  certain 
fabricated  metal  products.  Chemical  and 
fertilizer  products  include  ammonium 
sulphate,  ammonium  phosphate,  ammon¬ 
ium  nitrate,  urea,  liquid  fertilizers,  sul¬ 
phuric  acid,  oleum,  chlorine,  caustic  soda 
and  sulphur  dioxide. 

Power  plants  in  operation  include  329,- 
000  hp.  on  Kootenay  River;  360,000  hp. 
on  Pend  d’Oreille  River  (120,000  addi¬ 
tional  hp.  being  installed);  4.700  hp.  in 
Yellowknife  Bay,  N.W.T.;  and  3,300  hp. 
on  Wellington  Lake,  near  Goldfields, 
Sask.,  under  lease  to  Eldorado  Mining  & 
Refining. 

Research  facilities  centred  at  Trail,  but 
maintained  also  at  Kimberley  and  Cal¬ 
gary.  Co.  maintains  exploration  staffs  in 
search  of  properties  of  merit  throughout 
Canada. 

Capital  expenditures  were  $22,732,000  in 
1963;  $12,762,000  in  1962. 

Directors — W  S.  Kirkpatrick*,  chm.  & 
pres.;  N.  R.  Crump*,  vice-pres.;  R.  Hen¬ 
dricks*,  exec,  vice-pres.;  R.  D.  Perry* 
vice-pres.  fin.;  R  D.  Harkness:  R.  E 
Stavert,  L.  J.  Belnap,  G.  A.  Hart,  R.  A. 
Emerson*,  D.  R.  McMaster,  H.  G.  Wels- 
ford,  Montreal;  A.  L.  Bishop.  Toronto; 
R.  S.  McLaughlin,  Oshawa,  Ont.;  Gordon 
Farrell,  Vancouver,  B.C.  Vice-pres.  & 
gen.  mgr. — D.  D.  Morris.  Vice-pres.  re¬ 
search  &  dev. — A.  O.  Wolff.  Vice-pres. 
sales — H.  T.  Fargey.  Sec.  treas. — F.  L. 
Hallam.  Asst.  sec.  —  L.  O.  Reid,  Asst, 
treas. — K.  E.  Clare.  Asst.  gen.  mgr.— J.  H. 
Salter. 

♦Members  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000,000  sh.  16,381,645  sh.  n.p.v. 

Listed:  CLT:  A,  M,  T,  V. 

Can.  Pac.  Ry.  Co.  owns  8,412,500  shs. 

Dividends — Common:  80c  pd.  July  15, 
1964;  40c  pd.  Jan.  15,  1964.  Extras  of  30c 
pd.  Jan.  15,  1964;  20c  pd.  Jan.  15  and  July 
15,  1963;  10c  pd.  Jan.  15  and  July  16,  1962 
and  July  15.  1961.  Common  divids.  de¬ 


clared  for  recent  fiscal  years  have  been 
as  follows: 


1937  . 

..  $1.00  +  2.50 

1952 §  .  . .  . 

..  $0.80  +  0.85 

1938  . 

..  1.00+1.50 

1953  . 

.  .  0.80  +  0.40 

1939  . 

..  1.00  +  1.00 

1954  . 

..  0.80  +  0.55 

1940  . 

1.00  +  1.25 

1955 

0.80  +  0  95 

1941-45  .  . 

. .  1.00  +  1.50 

1956  . 

..  0.80  +  0.85 

1946  . 

..  2.50  +  1.75 

1957  . 

..  0.80  +  0.55 

1947  . 

.  .  2.75  +  5.25 

1958-59 

0  80 

1948  . 

..  3.00  +  8.00 

1960-61  .  . 

..  0.80  +  0.20 

1949-50  .  . 

..  3.00+6.50 

1962  . 

..  0.80  +  0.30 

1951  . 

.  .  3.00  +  8.00 

1963  . 

..  0.80  +  0.50 

§After  5-for-l  stock  split. 


Funded  Debt — None. 

Subsidiaries 

West  Kootenay  Power  &  Light  Co.  Ltd. 

— (which  see). 

Pacific  Coast  Terminals  Co.,  Ltd. — 

(which  see). 

Montana  Phosphate  Products  Co. — 

Wholly  owned.  Supplies  phosphate  rock 
as  raw  material  for  fertilizer  plants. 

Cominco  Products  Inc. — Wholly  owned. 
Markets  Cominco  products  in  U.S.A.  and 
operates  an  electronic  materials  plant  in 
Spokane,  Wash. 

National  Hardware  Specialists  Ltd. — 

Wholly  owned.  Acquired  in  1959.  Oper¬ 
ates  a  zinc-die-casting  plant  at  Dresden, 
Ont.,  and  through  a  subsidiary,  Luster 
Corp.  of  Canada,  operates  a  plating  plant 
at  Wallaceburg,  Ont.  Also  controls  and 
manages  Schultz  Die  Casting  Co.  of  Can¬ 
ada. 

Other  Subsidiaries — Include  a  number 
of  mining  companies  including  Coast  Cop¬ 
per  Co.  Ltd.  (83%  owned),  which  went 
into  production  in  Aug.,  1962;  and  Pine 
Point  Mines  Ltd.,  (78.2%  owned)  where 
diamond  drilling  has  indicated  an  exten¬ 
sive  lead-zinc  ore  body  containing  several 
million  tons  of  ore  at  its  property  south 
of  Great  Slave  Lake,  N.W.T.  and  produc¬ 
tion  is  planned  for  1966.  Rycon  Mines 
(60%  owned)  operates  gold  mine  adjoin¬ 
ing  Con  mine  in  Yellowknife  area,  N.W.T. 
Sunro  Mines  Ltd.  (77%  owned)  owns 
copper  property  on  Vancouver  Island  be¬ 
ing  operated  under  lease  by  Cowichan 
Copper  Co. 

CONSOLIDATED  MINING  &  SMELTING  CO. 

OF  CANADA  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  inv  ...  $72,351,000  $71,887,000  $63,320,146 

Inventories  .  34.920,000  35,778,000  37,921,742 

Total  current 

assets  .  133,150,000  131,831,000  125,733,500 

Inv.  in  subsid.t  17,773.000  10,604,000  9,880,559 

Fixed  assets*  ..  73.941.000  68,670.000  67,062,804 

Total  assets  .  225,999,000  212,754.000  204,432,689 
Tot.  curr.  liab.  32,035,000  28,724,000  25,615,136 
Insur.  reserve  .  3,946.000  3,941,000  3,937,169 

Capital  stock  .  . .  23,967,000  23,967,000  23,966,890 

Retained  earns.  .  164,601.000  156.072,000  150,863.494 
{After  depr.  of  5,577,000  5,577,000  5,577,315 

•After  depr.  & 

depl.  of  -  91,194,000  86,124,000  85,221.248 

Working:  capital.  101,115,000  103,107,000  100,118,361 
Conting.  Liab. — Commitments  under  construc¬ 
tion  in  progress  estimated  at  $5,900,000,  plus  sun¬ 
dry  guarantees,  commitments  and  claims  of 
$3,100,000,  were  outstanding  at  Dec.  31,  1963. 

CONSOL.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Gross  sales  _  140,307.000  131,101,000  124,403,168 

Net  earnings  .  .  .  57,650,000  48,060,000  45,742,677 

Less:  Deprec.  ..  10,927,000  10,433,000  10,307,366 

Taxes  .  16,900,000  14,400,000  14,000,000 

Net  profit  .  29,823,000  23,227,000  21,435,311 

Less:  Dividends.  21,294,000  18,018,000  16,380,386 
Surplus  for  year  8,529,000  5,209,000  5,054,925 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.82  $1.42  $1.31 

Paid  .  0.80  +  0.50  0.80  +  0.30  0.80  +  0.20 
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Principal  amount  on  July  1,  1966-80  incl. 
old  privately  in  July,  1961. 

Loans  —  At  Dec.  31,  1963,  subsidiary 
companies  had  o's  $473,000  in  bank  and 
other  loans,  due  at  various  dates  to  1981. 
Subsidiaries 

Canadian  Bronze  Powder  Works  Lim¬ 
ited  —Owning  and  operating  plant  at  Val- 
leyfield.  Que. 

Hertfordshire  Bronze  Powder  Works 

Limited  which  is  54%  owned.  Operates 
in  U  K. 

United  States  Bronze  Powders,  Inc. — 

Owning  and  operating  plant  at  Fleming- 
ton.  N.J.  (wholly  owned). 

Metailpulber  G.m.b.H.  —  Operates  in 
Germany.  This  company  is  subsidiary  of 
one  of  the  company’s  U.  S.  subsidiaries. 
Ingram  &  Bell,  Limited — Wholly  owned. 
Manufacturers  of  pharmaceuticals  and 
suppliers  of  surgical  instruments,  hospital 
equipment  and  supplies.  Branches  at 
Vancouver,  Calgary,  Winnipeg,  Montreal 
and  Toronto. 


Hahn  Brass  Limited 

Head  Off. — New  Hamburg,  Ont.  Trans. 
Agent — Eastern  &  Chartered  Trust  Co., 
Toronto.  Report  Appeared — In  February 
in  1964.  Meeting — At  call. 

Company  —  (Ont.  1902).  Makes  metal 
hardware,  stampings,  brass,  bronze  and 
aluminum  castings;  sold  in  Canadian  and 
export  markets.  Plant  at  New  Hamburg. 

Directors  —  L.  W.  Hahn,  pres.,  New 
Hamburg:  P.  R.  Hilborn,  vice-pres., 

Preston;  M.  C.  Deans,  vice-pres.,  Toron¬ 
to;  E.  J.  Shoemaker,  C.  T.  Graham,  Kit¬ 
chener.  Sec-treas. — A.  E.  Jones. 

Capital  Stock* — Author.  Outstand.  Par 
5%  1st  Pref.  22,740  sh.  22,740  sh.  $18 
Common  £250,000  sh.  13,320  sh.  n.p.v. 

•At  June  30,  1963. 

+Of  which  3,020  shs.  reserved  for  op¬ 
tions. 

Listed— HB,  T. 

Capital  Change  —  In  1962-63,  112,260 
6%  noncum.  red.  2nd.  pref.  shs.,  50c  par, 
created  by  S.L.P.  Nov.  9,  1962,  were  is¬ 
sued  as  a  stock  divd.  and  subsequently 
redeemed. 

5%  1st  Preference  —  Entitled  to  5% 
(90c  p.a.)  cum.  from  Oct.  1,  1958.  Redeem, 
at  par  plus  pemium  of  11.1%  (approx. 
$20  a  sh.)  and  accr.  divds.  Non-voting 
unless  6  quarterly  divds.  in  arrears  when 
one  vote  a  sh.  Issued  as  stk.  divd.  to  cl. 
A  shareholders  in  1959  after  which  cl.  A 
cancelled. 

Common — One  vote  per  sh. 

Dividends  —  5%  1st  Pref.  —  90c  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July  and 
Oct.  1.  5%  2nd  Pref. — Rate  of  50c  p.a. 
pd.  Apr.,  1959  to  redemp.  Feb.  15,  1960. 
Common  —  Present  rate  60c  p.a.  pay. 
regularly  same  date  as  1st  pref.  Stk. 
divd.  of  one  5%  2nd  pref.  sh.  for  ea. 
5  com.  shs.  held.  pd.  Feb.  3  and  July  1, 
1959,  prior  to  2-for-l  split.  Stk.  divd.  of 
one  6%  2nd  pref.  sh.,  50c  par,  for  ea. 


HAHN  BRASS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  &  mkt.  sec. 

$493,931 

$402,750 

$275,908 

Inventory  . 

527,187 

448.660 

429.221 

Total  curr.  assets  1,549,058 

1,366,537 

1,136,829 

Fixed  assets!  . . . . 

451,828 

469,791 

494,730 

Total  assets  .... 

2,022,163 

1 ,855,953 

1,647,971 

Total  curr.  llab. 

394,095 

371,018 

334,007 

Capital  stock  . .  . 

557,520 

572,156 

591.616 

Capital  surplus  . . 

2,794 

2,622 

3.049 

Retained  earnings 

.  1,067.754 

910,156 

719,299 

SAfter  depr.  of 

748.124 

694,588 

643,354 

Working  capital 

1,154,963 

995,519 

803,833 

INCOME  ACCOUNT 

Years  Ended  June 

30:  1963 

1962 

1961 

Net  earnings  .  .  .  . 

$619,903 

$593,565 

$468,323 

Less :  Deprec  . . .  . 

54.041 

51.234 

51,963 

Taxes  . 

264,065 

267,142 

207,054 

Net  profit 

301,796 

275,189 

209,206 

Less:  Pref.  divds. 

20,569 

22,170 

25.092 

Common  . 

123,804 

67,032 

66, 180 

Surplus  for  year 

157,423 

185,987 

118,934 

Earnings  per  Share  and  Dividend  Record; 

5%  Pref . 

$13.27 

$11.40 

$8.10 

Paid  . 

0.90 

0.90 

0  90 

Common  . 

2.48 

2.25 

1.65 

Paid  . 

.0.60+  *stk. 

0.60 

n  60 

*1  sh.  2nd  pref. 
held:  red.  Dec.  17. 

$0.50  par 
1962  . 

for  each. 

com.  sh. 

com.  sh.  held,  pd.  Dec.,  1962  and  subse¬ 
quently  redeemed.  Com.  divds.  declared 
in  recent  fuscal  years  have  been  as  fol¬ 
lows: 

1952  .  $0.65  I960  .  $0.30 

1953-58  .  1.00  1961-62  .  0.60 

1959  .  0.25 -f stk.  1963  .  0.60  + stk. 


Phillips  Electrical  Co.  Ltd. 

Head  Off.  —  Brockville,  Ont.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  To¬ 
ronto  and  Montreal.  Report  Appeared — • 
Mar.  25  in  1964.  Meeting— Apr.  3  in  1964. 

Company  —  (Dom.  1953).  Engaged  in 
business  of  rolling  and  drawing  copper 
and  manufacture  of  electric  wires  and 
cables.  Plants  at  Montreal,  Brockville  and 
Vancouver. 

Directors — A.  S.  Torrey,  chm.,  Mont¬ 
real;  W.  Fraser,  vice-chm.,  Ayr,  Scotland; 
T.  A.  Lindsay,  jpres.;  L.  K.  Sanders,  exec, 
vice-pres.;  J.  S.  Waddington,  vice-pres., 
Brockville;  R.  D.  Parker,  Toronto;  H.  F. 
Akehurst,  London,  Eng.;  G.  Gingras, 
Montreal;  A.  L.  Fergenson,  J.  R.  Mac¬ 
Donald,  New  York.  Vice-pres.  —  J.  E. 
Thomas,  J.  R.  Philips.  Sec.-treas. — M.  F. 
W.  Greene. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *614,996  sh.  n.p.v. 

♦Majority  held  by  British  Insulated 
Callender's  Cables  Ltd.  General  Cable 
Corp.  of  New  York  holds  a  substantial 
minority  interest,  acquired  in  1962. 

Options — O/s  on  28,000  com.  shs.  expir¬ 
ing  June  30,  1965. 

Dividends — None  being  paid  at  present. 
Previously,  12y2c  pd.  quarterly  from  Mar. 
1956  up  to  and  including  Dec.  31,  1957; 
50c  pd.  Mar.  31  and  10c  pd.  June  30,  1954. 

Funded  Debt — 5%  First  Mortgage  Sink¬ 
ing  Fund  Bonds,  Series  A:  Dated  Apr.  1 
1953;  due  Apr.  1,  1968.  Interest  Apr.  and 
Oct.  1  in  Canadian  funds.  Issued  $6,000,- 
000;  o/s  at  Dec.  31.  1963,  $3,000,000. 

Redeemable  at  104  to  and  incl.  Apr.  1, 
1959;  at  103  to  1962;  at  102  to  1965;  at  101 
to  1967;  thereafter  at  par.  Redeemable 
for  s.f.  purposes  at  102%  to  and  incl.  Apr. 
1,  1956;  at  102  to  1959;  at  101%  to  1962;  at 
101  to  1965;  at  100%  to  1967;  thereafter  at 
par.  Annual  s.f.  commencing  Apr.  1, 
1954,  of  amount  sufficient  to  retire  $300,- 
000  principal  amount  annually. 

Secured  by  first  mortgage  on  real  es¬ 
tate  and  fixed  machinery,  etc.,  first  float¬ 
ing  charge  on  all  other  assets 

Certain  restrictions  regarding  dividend 
payments,  etc. 

Trustee — Montreal  Trust  Co. 

5%  Series  B:  Dated  May  1,  1956;  due 
May  1,  1973.  Int.  May  and  Nov.  1.  Cdn. 


FHILLIPS  ELECTRICAL  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$221,380 

$10,040 

$9,041 

Inventories  . 

6,315,499 

5,664,898 

5,858,577 

Total  curr.  assets 

10,150,004 

9,284,298 

9,038,321 

Fixed  assets*  . 

8.392,932 

8,926,494 

9,702,970 

Total  assets  .... 

18,763,360 

18,592,220 

19,043,923 

Due  bank  . 

372,526 

467,474 

Total  curr.  liab. 

4,256,825 

3,940,816 

4,352,100 

Funded  debt  . 

6,071,000 

6,625.000 

7,173,500 

Def.  income  tax  . . 

1.058,080 

1,159.033 

1.145,033 

Capital  stock  . 

6,149.940 

6.149,940 

6.149.940 

Retained  earnings  . 

1,227,515 

717.431 

223,350 

•After  depr.  of  . 

7,939,271 

6.979,105 

6,010,256 

Working  capital  .. 

5,893,179 

5,343,482 

4,686,221 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$2,389,769 

$1,885,760  $1,111,227 

Less:  Deprec . 

994,310 

983.464 

975.630 

Bond  &  deb.  int. 
Amort,  of  bd.  & 

331,406 

366,542 

390,905 

deb.  disc . 

24.969 

27,673 

30,375 

Income  tax  . 

529.000 

14.000 

Net  profit  &  surp. 

ALoss  or  deficit. 

610,084 

494,081 

1255,683 

Note  —  Inc.  taxes  transferred  to  accumulated 
tax  reduction  applicable  to  future  years,  amount 
to  $1,058,080  at  Dec.  31,  1963,  as  a  result  of 
claiming  for  inc.  tax  purposes  deprec.  in  excess 
of  that  recorded  in  the  accounts. 

Times  Interest  Earned: 

Before  deprec.  ..  7.21  5.14  2.92 

After  deprec.  ...  4.21  2.46  0.42 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.83  $0.80  d$0.42 

None  paid. 


funds.  Issued,  series  B  $2,500,000;  o/s  at 
Dec.  31,  1963.  $1,875,000. 

Redeemable  at  104  to  May  1,  1960,  pre¬ 
mium  declining  1%  each  four  yrs.  to  May 
1,  1972;  thereafter  at  par.  For  s.f.  redeem¬ 
able  at  half  above  premiums.  S.f.  May  1 
in  each  year  1959-7$  $125,000.  Other  pro¬ 
visions  as  series  A. 

5!4%  Convertible  S.F.  Debentures: 

Dated  Apr.  1,  1953;  due  Apr.  1,  1970. 
Interest  Apr.  and  Oct.  1,  Canadian  funds. 
Author,  and  issued  $3,000,000;  o/s  at  Dec. 
31,  1963,  $1,750,000. 

Redeemable  for  other  than  s.f.  purposes 
at  103  to  and  incl.  Apr.  1,  1958;  at  102  to 
1963;  at  101  to  1968;  thereafter  at  par. 
Redeemable  for  s.f.  purposes  at  101%  to 
and  incl.  Apr.  1,  1958;  at  101  to  1963;  at 
100%  to  1968;  thereafter  at  par.  Convert¬ 
ible  at  following  rates  per  $100  principal 
amount  of  debentures;  into  6-2/3  shs.  to 
Mar.  31,  1958;  into  5  shs.  to  1963  and  into 
4  shs.  to  1970.  Annual  s.f.  commencing 
Apr.  1,  1954,  of  amount  sufficient  to  retire 
$125,000  principal  amount  annually. 

Direct  obligation  of  co. 

Trustee — National  Trust  Co. 

Subsidiaries  — Phillips  Electrical  Con¬ 
struction  Co.  Ltd.:  Formed  in  1956  to 
handle  installation  of  cables.  Co.  is  60% 
owned  by  Phillips  Electrical  Co.  Ltd. 

Other  Interests  — -  In  Apr.,  1958,  an¬ 
nounced  co.  and  Canadian  British  Alu¬ 
minum  Co.  Ltd.  would  form  as  a  joint 
enterprise  a  new  company,  Phillips  CBA 
Conductors  Ltd.,  products  of  which  would 
include  aluminum  wire,  rod  and  cable. 
Plant  will  be  located  at  Brockville,  Ont. 
No  date  set  for  start  of  operations. 


Canadian  Bronze  Co.  Ltd. 

Head  Off.— 999  Delorimier  Ave.,  Mont¬ 
real.  Trans.  Agents  — Royal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
— April  18  in  1963.  Meeting — Apr.  30  in 
1963. 

Company — (Dom.,  1927).  Manufactures 
journal  bearings,  brass  and  bronze  cast¬ 
ings,  babbitts.  Plants:  Montreal,  Winni¬ 
peg  (2),  and  Calgary. 

All  of  co.’s  com.  shs.  are  held  by  Cana¬ 
dian  Aviation  Electronics  Ltd.,  which 
made  offer  of  $25  a  sh.  on  Nov.  29,  1962. 

Directors — D.  M.  Loucks,  pres.  &  chief 
exec,  officer,  A.  J.  Moore,  vice-pres.,  R. 
K.  Robertson,  vice-pres.  mgr;  R.  F.  El¬ 
liott,  J.  F.  Tooley,  Montreal.  Sec.-treas. 
— M.  A.  Botham. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  15,000  sh.  75,000  sh.  $100 
Common  200,000  sh.  *160,000  sh.  n.p.v. 

Listed:  (Preferred  only)  CBZ,  M. 

•All  held  by  Canadian  Aviation  Elec¬ 
tronics  Ltd. 

Pref. — -Callable  in  whole,  but  not  in 
part,  at  105;  same  in  voluntary  liquida¬ 
tion,  par  if  enforced;  redeemable  by  pur- 


CANADIAN  BRONZE  CO.  I.TD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81:  1962  1961  1960 

Cash  .  $92,267  $113,433  $179,061 

Mkt.  invests.!  _  2,199,914  773,625  786,569 

Inventories  .  837,677  1,009,482  1,028,917 

Total  curr.  assets  3,473,953  2,276,070  2,265,162 

Invests,  in  subs .  1,330,795  1,306,847 

Fixed  assets*  .  898,882  948,772  1,017,754 

Total  assets  -  4,372,836  4,555,638  4,589.753 

Total  curr.  llab.  .  459,576  608,319  649,494 

Capital  stock  .  947,395  947,395  947,395 

Surplus  .  2,965,865  2,999,924  2,992.864 

•After  depr.  of  . .  2.121,613  2,075,959  2,001.601 

t Market  value  .  .  2,212.700  834,500  822,000 

Working  capital  ..  8,014,377  1,667,751  1,615,658 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1962  1861  1960 

Net  earnings  .  $559,651  $650,947  $715,949 

Less:  Deprec .  77,111  83,387  98,942 

Income  taxes  . . .  237.000  283,000  310.000 

Net  profit  .  245,540  284,560  307.(817 

Less:  Pref.  divd.  ..  37,500  37,500  37,500 

Com.  divds .  240.000  240,000  240,000 

Surplus  for  year  ..  431,960  7,060  29,507 

♦  Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $32.74  $37.94  $40.93 

Paid  .  5.00  5.00  5.00 

Common  .  1.30  1.55  1.68 

Paid  .  1.50  1.50  1.50 


NON-FERROUS  METALS  SECURITIES 


chase.  Nonvoting  unless  5  quarterly  divs. 
in  arrears;  2  votes  per  sh. 

Dividends — 5%  Pref.  $100  par — $5  p.a. 
cum.,  pd.  regularly  Feb.,  May,  Aug.,  Nov. 
1.  Common— All  held  by  Canadian  Avia¬ 
tion  Electronics  Ltd. 


The  Robert  Mitchell  Co. 
Limited 

Head  Off. — 350  Decarie  Blvd.,  St.  Lau¬ 
rent,  Montreal.  Trans.  Agent — Montreal 
Trust  Co.,  Montreal  and  Toronto.  Report 
Appeared — April  2  in  1964.  Meeting— 
Apr.  17  in  1964. 

Company  —  (Dora.,  1924).  Manufac¬ 
tures  precision  sheet  metal  products,  ma¬ 
chine  shop  products,  aluminum  windows, 
laundry  equip.,  specialty  castings,  railway 
car  specialties.  Subsidiaries  manufacture 
kitchen  and  soda  fountain  equip.;  sheet 
metal  and  plate  work  for  industry;  stain¬ 
less  steel  pipe  and  fittings;  and  distribute 
pipe,  valves  and  fittings. 

Directors — R.  C.  Tees,  chm.;  S.  C.  Hol¬ 
land,  pres,  and  man.  dir.;  G.  H.  Holland, 
vice-pres.  &  gen.  man.;  C.  S.  Richardson, 
sec.;  J.  R.  Crawford;  L.  P.  Gelinas;  B.  W. 
Roberts,  J.  S.  Guillon.  Asst.  sec.  &  treas. 
— D.  St.  Jean. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  2,000,000  sh.  *  $1 

Class  A  300,000  sh.  223,859  sh.  n.p.v. 

Class  B  600,000  sh.  223.873  sh.  n.p.v. 

‘Shares  issued  as  stock  dividends;  sub¬ 
sequently  redeemed. 

tin  Oct.  1962,  94%  of  B  shares  previ¬ 
ously  held  by  Canadian  Bronze  Co.  ac¬ 
quired  by  a  Montreal  group. 

Listed:  MIT,  M. 

6%  Pref. — Noncumulative,  redeemable, 
$1  par.  Used  as  medium  of  tax-free  dis¬ 
tribution. 

Class  A — Entitled  to  cum.  pref.  divi¬ 
dend  of  $1  p.a.  and  to  participate  in  divi¬ 
dends  with  Class  B  stock  to  extent  of 
additional  50c  per  sh.  on  cl.  A.  Convert¬ 
ible  into  Class  B  shs.  on  sh.-for-sh.  basis. 
Non-voting  unless  8  quarterly  divds.  in 
arrears. 

Class  B — Voting  stock. 

Dividends — Class  A:  Entitled  to  $1  p.a. 
cum.  participating  as  stated  above.  Initial 
25c  pd.  June  15,  1955,  and  quarterly  Mar., 
June,  Sept,  and  Dec.  15,  to  Dec.  15,  1956; 
intermittently  thereafter;  15c  pd.  Mar.  15 
and  June  15,  1961.  Arrears  of  $2.95  per  sh. 
at  Dec.  15,  1962,  eliminated  by  tax-free 
distribution  through  medium  of  $1  pref. 
shs.  paid  to  shareholders  of  record  Dec. 
26,  1962;  fractions  adj.  in  cash.  Pref.  shs. 
so  issued  redeemed  at  par  on  Jan.  31, 
1963.  Shareholders  of  record  Feb.  1,  1963, 
received  further  tax-free  distribution  of 


THE  ROBERT  MITCHELL  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$199,540 

$446,949 

$260,067 

Inventories  . 

1,419,620 

1,360.632 

1,827,257 

Total  curr.  assets 

3,293,317 

3,601,374 

4,024,823 

Fixed  assets*  . 

1,171.238 

1,241,718 

1,327,192 

Total  assets  .... 

4,464,556 

4,843,093 

5,352,016 

Total  curr.  liab.  . 

1,324,927 

705,170 

925,272 

Mtge.  loan  . 

1,016,001 

357,541 

413,192 

Capital  stock  . 

1,164,390 

1,824,616 

1,164,390 

Retained  earnings  . 

959,238 

1.955,766 

2,849,162 

♦After  deprec.  of 

2,588,121 

2.513,574 

2,431,722 

Working  capital  .  . 

1,968,390 

2,896,204 

3,099,551 

CONS.  INCOME  ACCOUNT 

Y'ears  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$424,929 

83,475 

$1,426 

$247,569 

Less:  Deprec . 

96,581 

111,838 

Mtge.  intrest  . . . 

69,257 

27.849 

31,080 

Prov.  for  inc.  tax 

113.800 

♦44,500 

56,638 

Net  profit  . 

158,397 

*78,504 

48,013 

Less:  Dividends  ... 

67,160 

Surplus  for  year  .  . 

*Loss  or  deficit. 
♦Credit. 

158,397 

*78,504 

*19,147 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A:  Earned!  . 

$0.71 

d$0.35 

$0.21 

Earned§  . 

t 

r 

t 

Paid  . 

■  1.50 

■2.95 

0.30 

Cl.  B:  Earned!  .. 

t 

t 

Paid  . 

■3.659 

{Before  ( Safter)  participation. 
tNone  available  for  participation. 

■Tax-free;  paid  in  form  of  $1  par  pref.  shs., 
subsequently  redeemed.  Payment  on  cl.  A  shs. 
in  1962,  eliminated  arrears.  Payments  on  cl.  A 
and  cl.  B  in  1963  included  50  cents  participating 
divd. 


$1.00  per  sh.  plus  partic.  divid.  of  50c 
per  sh.  pref.  shs.  so  issued  redeemed  at 
par  on  Mar.  5,  1963.  Class  B— Initial  divid. 
of  $3,159  per  sh.  plus  partic.  divid.  of  50c 
per  sh.  (tax-free)  pd.  to  shareholders  rec¬ 
ord  Feb.  1,  1963  pref.-shs.  so  issued  re¬ 
deemed  at  par  on  Mar.  5,  1963. 

Funded  Debt— At  Dec.  31,  1963,  co.  had 
o/s  7%  1st  mtge.  loan  pay.  in  quarterly 
instalments_  to  Apr.  1,  1977,  of  $1,062,301. 

Subsidiaries  —  The  Garth  Company — • 
Wholly  owned;  operates  as  wholesale  dis¬ 
tributor  of  pipe,  valves  and  fittings. 

The  Garth  Co.  (Alberta)  Ltd. — Formed 
in  1961  to  carry  on  similar  operations  to 
those  of  The  Garth  Company  from  Cal¬ 
gary. 

Douglas  Bros.  (1961)  Ltd. — Wholly  own¬ 
ed.  Formed  in  1961. 


Molybdenum  Corp.  of 
America 

Head  Off. — 375  Park  Ave.,  New  York 
22.  Trans.  Agent — Registrar  and  Transfer 
Co.  (New  Jersey);  Guaranty  Trust  Co., 
Toronto.  Report  Appeared — Mar.  20  in 
1964.  Meeting— Apr.  14  in  1964. 

Company  —  (Del.  1920).  Engaged  in 
processing  molybdenum,  tungsten,  rare 
earths,  boron  and  columbium  mineral 
concentrates,  sold  principally  to  the  steel 
industry.  Canadian  holdings  include 
44.1%  of  the  common  and  46.67%  of  the 
pref.  stock  of  Quebec  Columbium  Ltd., 
which  has  a  property  in  Oka  distr.  of 
QuebeCj  where  12,000,000  tons  av.  0.5% 
columbium  oxide  have  been  disclosed. 

Directors — L.  B.  Harder,  chm.,  W.  R. 
Kuntz,  pres.,  J.  C.  Bennett,  sec.,  Marx 
Hirsch,  P.  I.  B.  Lavan,  W.  L.  Pierson, 
H.  B.  Prior,  New  York;  G.  F.  Doriot, 
Boston;  A.  W.  Radford,  Washington,  D.C.; 
H.  F.  Ditchburn,  Toronto;  F.  L.  Kellogg, 
B.  E.  Smith,  Jr.  Vice-pres. — P.  R.  Kruesi, 
R.  W.  Kuntz,  J.  M.  Stewart.  Treas.  — 
K.  A.  Walker. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  *1,871,873  sh.  $1 

Listed— MLY,  T,  A. 

*As  at  Dec.  31,  1963. 

Options  were  o/s  on  44,402  shs.  at  Dec. 
31,  1963. 

Dividends — 15c  (U.S.)  per  sh.  pd.  Apr. 
10,  July  15,  1958.  Previously  60c  p.a.  pd. 
in  1957,  $0,525  pd.  in  1956.  Stock  dividend 
of  1%  paid  Nov.  5,  1958,  June  1,  1959, 
Sept.  30,  1960,  June  30.  1961  and  Aug. 
10,  1962.  None  pd.  in  1963. 


MOLYBDENUM  CORP.  OF  AMERICA 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  time  depos. 

$4,127,185 

$2,367,096 

$2,934,160 

Inventories  . 

4,887,644 

6,808.945 

8,509,936 

Total  curr.  assets 

11,578,298 

10,923,241 

13,829,601 

Investments,  cost  . 

2,551,714 

2,516,168 

2,457.641 

Fixed  assets*  . 

8.833,935 

6,755,068 

5.697.499 

Total  assets  .... 

24,386,828 

20,713,385 

22,536,004 

Due  banks  . 

600,000 

600,000 

Total  curr.  liabs. 

1,985,168 

2,331,178 

3,978,144 

Long-term  debt  . . . 

1,350,000 

1,950.000 

Capital  stock  . 

1,871,873 

1,713,772 

1,693.696 

Capital  surplus  .  . . 

18,341,612 

14,001,647 

13,605.932 

Retained  earnings  . 

1,611,369 

1,236.314 

1.235,160 

'After  depr.  & 

depl.  of  . 

3,418,289 

3,198,071 

3.027,723 

Working  capital 

9,593,130 

8,592,064 

9,851,457 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

21,789,021 

25,460,663 

24,066,695 

Net  earnings  . 

935,817 

912,404 

1,436,077 

Less: 

Deprec.  &  depl.  . 

246.751 

231,384 

203.934 

Income  taxes  . . . 

315.207 

362,253 

636.355 

Net  profit  . 

373,859 

318,767 

595,788 

Less:  Stk.  divd.  .  . 

nil 

345,721 

670.571 

Surplus  for  year  .  . 

373,859 

*26,954 

'74,783 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ..  $0.20  $0.19  $0.35 

Paid  .  nil  1%  stk.  1%  stk. 


WESTERN  COPPER  MILLS  LTD. 

Acquired  by  Noranda  Mines  Ltd.  in  1963, 
through  offer  of  $81  for  each  $100  principal 
amount  of  first  mtge.  bonds;  $40.50  for  each  $100 
debenture  and  25c  for  each  warrant  to  buy  one 
share.  The  com.  stk.  was  acquired  through  offer 
of  $1.50  a  sh. 


Canada  Wire  &  Cable  Co 
Limited 

Head  Off.— 147  Laird  Drive,  Lea  s 
Ont.  Trans.  Agents — Eastern  &  Char: t  i¬ 
ed  Trust  Co.,  Toronto  and  Montreal.  Re¬ 
port  Appeared  —  Mar.  5  in  1964.  Meet¬ 
ing — Apr.  8  in  1964. 

Company  —  (Dom.  1911).  Manufactures 
wide  variety  of  wires  and  cables  from 
copper,  aluminum  and  steel.  Plants 
at  New  Westminster,  B.C.,  Weyburn, 
Sask.,  Fort  Garry,  Man.,  Leaside,  and  Sim- 
coe,  Ont.,  Montreal,  P.Q.,  and  Lancaster, 
N.B.  Subsidiary  and  associated  com¬ 
panies  carry  on  operations  in  Canada 
South  America  and  the  Dominican  Re¬ 
public. 

Directors — J.  R.  Bradfield,  chm.;  O.  W. 
Titus,  vice-chm.;  L.  G.  Lumbers,  pres. 
&  chief  exec.;  J.  H.  Stevens,  W.  Steven¬ 
son,  vice-pres.;  R.  L.  Hearn,  Alfred  Powis, 
Toronto;  Hon.  Jules  A.  Brillant,  Rimou- 
ski;  L.  H.  Timmins,  Montreal;  W.  C.  Ben- 
net,  New  York,  N.Y.;  Hon.  F.  M.  Ross, 
Vancouver.  Sec. — A.  L.  Irwin.  Treas. — 
G.  E.  Footit. 

Capital  Stockf — Author.  Outstand.  Par 
Com.  cl.  A  *75,000  sh.  345  sh.  n.p.v. 
Com.  cl.  B  1,750,000  sh.  1,069,700  sh.  n.p.v 

tAt  Dec.  31,  1963.  Noranda  Mines  holds 
63%  int. 

‘Original;  subsequently  reduced  by  shs. 
converted  and  cancelled. 

Listed:  CW,  M,  T. 

Class  A  and  B  common:  A  has  pref. 
over  B  as  to  divs.  to  $4  per  sh.,  after 
which  any  distribution  to  B  only.  In 
liquidation,  each  A  sh.  entitled  to  ten 
times  amount  distributed  to  B.  Cl.  A  con¬ 
vertible  at  any  time  into  ten  B  shs. 

Dividends  —  Both  classes  pay.  Mar., 
June,  Sept,  and  Dec.  15.  Class  A:  $4 
p.a.  pd.  regularly  since  1947.  Class  B; 
Rate  of  60c  per  sh.  p.a.  estab.  with  pay. 
of  15c  Mar.  15,  1962.  Cl  B.  divids.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1947  .... 

$2.00 

1951-55  . 

$3.00 

1959  ... 

.  $0.50 

1948 

1.50 

1956  .... 

(  0.75 

1960  ... 

.  0.20 

1949 

2.00 

1*0.60 

1961  . . . 

.  0.35 

1950 

2.50 

1957-58  . 

0.80 

1962-63 

.  0.60 

♦After 

5-for-l 

split. 

Funded 

Debt 

3%  Serial  Debentures:  Dated  July  15, 
1946;  due  $150,000  annually  July  15,  1948- 
67  incl.  Interest  Jan.  and  July  15,  Cana¬ 
dian  funds.  Author.  $5,000,000;  issued, 


CANADA  WIRE  &  CABLE  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

$  $  $ 

As  at  Dec.  31:  1963  1962  1961 

Inventories  .  13.762,654  14,171,391  12.015.844 

Total  curr.  assets  21,120,828  19,589,787  17,174,553 

Sec.  loans  to  assoc. 

COS .  1,466,593  75,411  . 

Invests,  in  subs.  & 

assoc  cos  .  4,723.617  1,457,306  965,421 

Fixed  assets'  .  8,764,768  9,693,903  10,744,373 

Total  assets  ....37,140,867  31,318,874  29,571,015 
Bank  advances  ....  5,202,216  1,625,856  1.402,330 

Total  curr.  liab.  .  12,630,232  12,292,128  10,596,630 
Long-term  debt  . .  5,163.226  417,329  889.264 

Res  for  reels  ....  897,000  934,000  979.000 

Capital  stock  .  1,728,266  1,668,575  1,616,134 

Retained  earnings  .  16,607,650  16,006,842  15,489,987 
'After  depr.  of  .  15.053,373  14,963,554  14,070,617 
Working  capital  ..  8,490,590  7,297,659  6,577,923 

CONS.  INCOME  ACCOUNT 
Y'ears  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $3,487,760  $3,816,825  $3,460,444 

Less:  Depreciation.  1,152,938  1,309,629  1,507,297 

Debt  int  .  169,965  35,767  74,007 

Taxes  .  *922,000  §1,318,000  §1,030.000 

Net  profit  .  1,242,857  1,153,429  819,140 

Less;  Cl.  A  divds.  .  1,380  1,492  1,753 

Class  B  divds.  ..  640,669  635,082  367.125 

Surplus  for  year  .  .  600,808  516,855  480,262 

*In  1963,  reduced  by  $33,500,  re  co.  claiming  for 
tax  purposes  depreciation  in  excess  of  the 
amount  recorded  in  the  accounts. 

§Increased  by  $64,000  in  1962  and  $81,000  in 
1961  due  to  claiming  excess  depreciation  for  tax 
purposes  in  prior  years. 

Times  Debenture  Interest  Earned: 


Before  depr .  20.52  106.71 

After  depr .  13.74  70.10  26  39 

Earnings  per  Share  and  Dividend  Record: 

Class  A  .  $3,602.48  $3,258.27  $1 .97-4  7 

Paid  .  4.00  4.00 

Class  B  .  1.16  1.09 

Paid  .  0.60  0  1 
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$3,000,000;  o  s  Dec.  31,  1963.  $75,000,  after 
deducting  amount  due  in  1964. 

Callable  at  par  plus  »»  of  1%  for  each 
2-year  period  between  date  fixed  for  re¬ 
demption  and  maturity  date.  1st  floating 
charge  on  all  assets. 

Trustee —  Eastern  &  Chartered  Trust 
Co. 

5  5/8%  S.F.  Debentures — Dated  June  1, 
1963;  due  June  1,  1983.  Issued  and  o/s 
$5,000,000.  Sinking  fund  of  $250,000  1966- 
82  incl.  Sold  privately  in  1963. 

6%  Debentures:  Due  Aug.  1,  1964;  re- 
ible  in  monthly  instalments  of  $3,- 
840  including  interest,  o/s  at  Dec.  31, 
1963.  $25,090,  all  of  which  due  Aug.  1, 
1964 

6 'jr'c  Mortgage:  Due  Dec.  31,  1968;  re¬ 
payable  in  quarterly  instalments  of  $3,- 
625  including  interest;  o/s  at  Dec.  31, 
1963  $50,692,  after  deducting  amount  due 
in  1964. 

Subsidiaries 

Telecables  and  Wires  Ltd.  —  Owned 

by  Canada  Wire  &  Cable,  General  Cable 
and  the  British  firm  of  Telegraph  Con¬ 
struction  and  Maintenance  Co.  Formed 
in  1955:  paid  first  dividend  in  1963.  Makes 
telephone  wires  and  cables  at  Fort  Garry, 
Man.  Canada  Wire’s  interest  is  55%. 

Canada  Wire  and  Cable  (International) 
Ltd. — Incorporated  in  Jan.  1962,  with  head 
office  in  the  Bahamas. 

Associated  Companies 

Wire  Rope  Industries  of  Canada  Ltd. — 
Canada  Wire  has  40%  int.,  acquired  in 
1963.  when  former  wholly  owned  subsidi¬ 
ary.  Canada  Wire  Ropes  Ltd.  became  part 
of  Wire  Rope  Industries.  Remaining  60% 
held  by  British  Ropes  Ltd.,  Doncaster, 
Eng.  Wire  Rope  Industries  owns  direct¬ 
ly  or  indirectly  100%  of  British  Ropes 
Canadian  Factory  (1963)  Ltd.,  Vancou¬ 
ver;  Anglo-Canadian  Wire  Rope  Co.  Ltd., 
Lachine,  Que.:  Canada  Wire  Ropes  Ltd., 
Smith  Falls,  Ont.;  Dominion  Wire  Rope 
Ltd.,  Lachine,  Que. 

Grandview  Industries  (1964)  Ltd. — 

(formerly  Weyburn  Plastics  Ltd.  in 
which  Canada  Wire  held  30%).  Acquired 
assets  of  Grandview  Industries  Ltd.  and 
then  consolidated  with  Weyburn  Plastics. 
Has  facilities  in  Vancouver  and  Wey¬ 
burn,  Sask. 

Weyburn  Plastics  Ltd.;  Industria  de 
Conductores  Electricos  C.A.,  (Iconel  S.A.), 
Venezuela;  Fabrica  de  Alambres  Tecni- 
cos  (Fadaltec  S.A.),  Colombia;  Conduc¬ 
tores  Monterrey,  S.A.,  Mexico. 


The  Niagara  Wire  Weaving 
Co.  Ltd. 

Head  Off. — Niagara  Falls,  Ont.  Trans. 
Agents — Royal  Trust  Co.,  Montreal  and 
Toronto.  Report  Appeared  —  Sept.  3  in 
1963.  Meeting— Sept.  26  in  1963. 

Company  —  (Ont.,  1929).  Manufactures 
fourdrinier  wires  and  paper  machine  wire 
cloth,  at  Niagara  Falls,  Ont.  and  through 
subsidiaries,  at  Three  Rivers,  P.Q.  and 


NIAGARA  WIRE  WEAVING  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$1,069,853 

$612,529 

$335,920 

Mkt.  secs.,  at  costt 

2,892,136 

2,559,143 

2.385.740 

Inventories  . 

1,026.977 

1.208,713 

1.316,550 

Total  curr.  assets 

5,728,925 

5,112.416 

4,507,618 

Fixed  assets)  . 

1.242.896 

1,353,534 

1.461,688 

Total  assets  .... 

7,290,399 

6,822,263 

6,316,508 

Total  curr.  liab. 

603,584 

578,202 

480,765 

Capital  stock  . 

399,249 

399,249 

399,249 

Contrib.  surplus  . 

425,051 

425,051 

425,051 

Earned  surplus  ... 

5.862.515 

5.419,761 

5,011,443 

tMkt  value  .... 

3.258.000 

3.215.536 

3,208,000 

tAfter  deprec.  of 

1.942.666 

1,792.864 

1,695,915 

Working  capital  .. 

5,125,34 1 

4,534,214 

4,026,818 

CONS.  INCOME  ACCOUNT 

Years  Ended  Mar.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,192,156 

$1,312,707 

SI. 184,643 

Less:  Deprec . 

149.802 

161,530 

183.534 

Income  taxes  . . . 

502.255 

535,446 

477,937 

Net  profit  . 

640,099 

615,731 

523,172 

Less:  Com.  divds.  . 

93,600 

93,600 

93.600 

Class  B  divds.*  . 

264,800 

264,800 

264,800 

Surplus  for  year 

281,699 

257,331 

164,772 

•Not  including  divds.  on  shs.  owned  by  subsid. 
Earnings  per  Share  and  Dividend  Record: 

Cl.  B  &  com.  ...  $1.37  $1.32  $1.12 

Paid  .  0.60  -0.20  0.60  +  0.20  0.60  +  0.20 


Quincy,  Fla.  In  mid-1963  co.  undertook 
construction  of  a  plant  at  Olympia,  Wash. 

Directors  —  E.  J.  Buell,  chm.,  Winter 
Park,  Fla.;  E.  J.  Buell  Jr.,  pres.,  Chip- 
pawa,  Ont.;  J.  G.  Hallworth,  vice-pres.; 
R.  J.  Hall,  sec.,  Niagara  Falls,  Ont.;  J.  A. 
F.  Miller,  Toronto.  Vice-pres.  —  D.  A. 
Lockyer. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50.000  sh.  nil  $50 

Class  B  500,000  sh.  351,000  sh.  n.p.v. 

Common  150,000  sh.  117,000  sh.  n.p.v. 

Listed:  NW,  M,  T. 

Class  A — Issuable  in  series;  pref.  as  to 
cap.  and  div.  Subject  to  redemption  at 
any  time.  Nonvoting  unless  no  divd.  pd. 
for  2  consecutive  yrs.,  then  one  vote  per 
sh.  and  as  a  class  elect  two  directors. 

Class  B — Nonvoting  except  on  dissolu¬ 
tion  of  company,  when  one  vote  per 
share.  Ranks  equally  with  common  in 
all  other  respects. 

Common — One  vote  per  share. 
Dividends  —  Class  B  and  Common: 
Present  rate  of  60  cents  p.a.,  since  Jan.  2, 
1958;  pd.  Jan.,  Apr.,  July,  Oct.  1.  Extras: 
15c  pd.  Jan.  2,  1958  and  1959;  20c  pd. 
1960-64,  incl. 

Common  (old):  Divds.  pd.  each  year 
from  1936.  $2  per  sh.  p.a.  pd.  regularly 
quarterly  Jan.,  Apr.,  July  and  Oct.  1, 
from  Jan.  2,  1952  to  Oct.  1,  1957.  Extras: 
50c  pd.  Jan.,  1952-57  incl. 

Subsidiaries 

George  Christie  Canada  Ltd.  —  Owns 
wire  weaving  plant  at  Three  Rivers,  Que. 
Niagara  Wire  Weaving  Corp. — Handles 

co.’s  export  sales. 

Southern  Wires  Inc. — Formed  1959,  with 
plant  at  Quincy,  Fla.  Supplies  wire  cloth 
to  southern  U.  S.  paper  industry. 

Niagara  Pacific  —  Formed  in  1963,  to 
serve  U.  S.  west  coast. 


Greening  Industries 
Limited 

Head  Off. — 55  Queen  St.  N„  Hamilton, 
Trans.  Agents — National  Trust  Co.  Ltd., 
Toronto.  Report  Appeared  —  In  Apr.  in 
1964.  Meeting — Apr.  10  in  1964. 

Company  —  (Dom.,  1923).  Makes  wire 
rope,  cloth,  cable,  screens,  etc.  Plants  at 
Hamilton,  Orangeville  and  Midland,  Ont. 

Name  changed  from  B.  Greening  W’ire 
Co.  Ltd.  on  Dec.  20,  1961. 

Purchase  Offer — In  Feb.,  1964  Donald 
Ropes  and  Wire  Cloth  Ltd.  made  an  offer 
to  acquire  all  the  o/s  shs.  of  co.  at  $4  per 
sh.  The  offer  is  to  be  open  for  four 
months  from  Feb.  6.  At  the  end  of 
March,  over  95%  of  the  shs.  had  been 


GREENING  INDUSTRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $5,500  $3,350  $318,398 

Inventories  .  2,099.30 9  2,765,908  2.576,633 

Total  curr.  assets  3,435,209  3,924,110  3,699,164 

Fixed  assets*  .  2,343,130  2,495,965  2,585,061 

Total  assets  .  5,910,911  6,473,709  6,344,345 

Due  bank  .  754,737  494,982  . 

Total  eurr.  liab.  .  1,443,605  1,041,885  629,379 

Def.  taxes  .  133,880  69,000 

Reserves  .  .  .  250,000 

Funded  debt  .  1,294,000  1,450,000  1,550,000 

Capital  stock  .  1,300,000  1,300,000  1,300,000 

Retained  earnings  .  1,873,306  2,547,944  2,545.966 

•After  depr.  of  .  4,600,413  4.486,782  4.248.317 

Working  capital  .  .  1,991,604  2,882,225  3,069,785 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  sales  .  $7,763,564  $6,643,818  $6,328,044 

Net  earnings  .  *189,747  127,446  640,779 

Less:  Deprec .  225,817  242,938  238,673 

Bond  interest  ..  83.882  89.375  94,875 

Income  taxes  ...  841  tl03,525  *146,000 

Net  profit  .  *800,287  *101,342  161,231 

Less:  Com.  divds  .  .  85.500  85,500 

Surplus  for  year  *800,287  *186,842  75,731 


+Credit  due  to  loss  carry-back. 

*Loss  or  deficit. 

•Company  is  claiming  for  tax  purposes  de¬ 
preciation  in  excess  of  amount  shown  in  the 
accounts  resulting  in  a  total  deferred  tax  of 
$133,880  at  Dec.  31,  1962.  In  1963,  this  amount 
was  transferred  to  retained  earnings. 

Times  Bond  Interest  Earned: 

Before  deprec.  ..  nil  1.43  6.75 

After  deprec.  ...  nil  nil  4.24 

Earnings  per  Share  and  Dividend  Record: 

Common  .  d$1.40  d$0.18  $0.28 

Paid  .  .  0.15  0.15 


deposited  in  acceptance  of  the  offer  and 
the  offer  had  become  binding. 

Directors — S.  O.  Greening,  pres.;  J.  L. 
Maw,  vice-pres.;  N.  F.  Jefferson,  vice- 
pres.,  sec.  &  treas.;  H.  P.  Frid,  H.  G.  Hil¬ 
ton,  A.  V.  Young,  C.  W.  Cassels,  Hamil¬ 
ton. 

Capital  Stock — Author.  Outstand.  tPar 
Common  750,000  sh.  570,000  sh.  n.p.v. 

Listed:  GRG,  T. 

+At  Mar.  1964.  over  95%  held  by  Don¬ 
ald  Ropes  &  Wire  Cloth  Ltd.  of  Hamil¬ 
ton. 

Dividends  —  No  set  rate;  5  cents  pd. 
Jan.,  Apr.  and  July  1,  1962,  and  2)4  cents 
Oct.  1,  1962  and  Jan.  1,  1963;  none  since 
to  date.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1947-48  .  $0.20  1958  . [$0.20  +  0.05 

1949-51  0.20  +  0.05  1*0.10 

1952  .  0.20  +  0.10  1959  0.20 

1953-56  _  0.20  4-0.05  1960-62  .  0.15 

1957  .  0.20+0.10  1  963  .  nil 

*6  mos.  only;  fiscal  year  end  changed. 

Funded  Debt  —  5 14%  Serial  Bonds — - 

Due  $50,000  semi-annually  to  1965  and 
$62,500  thereafter  to  1975.  Outstand.  at 
Dec.  31,  1963,  $1,287,500,  after  deducting 
$100,000  due  in  one  year.  Sold  privately 
in  1959. 

614%  Mortgage  —  O/s  $6,500  after  de¬ 
ducting  $6,000  due  in  1964. 

Subsidiaries 

Bamco  Limited  - —  Toronto.  Wholly 
owned;  acquired  in  1962.  Assets  transfer¬ 
red  to  parent  co.  in  1964. 

Adamson  Ropes  Limited — Galt.  Wholly 
owned;  acquired  Jan.  1.  1963.  Assets  trans¬ 
ferred  to  parent  co.  in  1964. 


Capital  Wire  Cloth  Ltd. 

Head  Off. — Hinton  Ave.,  Ottawa.  Trans. 
Agent — Royal  Trust  Co.,  Ottawa,  Mont¬ 
real,  Toronto,  Halifax,  Vancouver.  Re¬ 
port  Appeared — Apr.  22  in  1964.  Meeting 
—At  call. 

Company  —  (Ont.,  1912).  Directly  and 
through  subsidiaries  manufactures  pulp 
and  paper  mill  wire  cloth,  fourdrinier 
wires  and  bronze  and  stainless  steel  cyl¬ 
inder  wires.  Main  plant  is  in  Ottawa; 
branches  at  Perth.  Ont..  New  Westmins¬ 
ter,  B.C.,  and  Deewhy,  N.S.W.,  Australia. 

Name  changed  from  Capital  Wire  Cloth 
&  Manufacturing  Co.  Ltd.,  Dec.  3,  1962. 

Share  Purchase  Offer  —  In  June,  1964, 
Appleton  Wire  Works  Corporation  of 
Appleton,  Wisconsin,  offered  to  purchase 
222,500  common  shs.  at  $12.50  per  sh. 
Directors  recommend  acceptance  of  the 
offer. 

Directors  —  T.  L.  Dunbar,  hon.  chm.; 
F.  R.  Graham,  Jr.,  chm.  Montreal;  R.  J. 


THE  CAPITAL  WIRE  CLOTH  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31. 

1963 

1962 

1961 

Cash  . 

$52,342 

$17,902 

$12,083 

Inventories  . 

938.660 

940,977 

840,887 

Total  curr.  assets 

1,436,443 

1,270,376 

1,185,708 

Inv.  &  adv.  subsid. 

656,637 

518,349 

Fixed  assets*  . 

1,664.992 

1.718,463 

1.827.343 

Total  assets  .... 

3,910,857 

3,687,188 

3,062,905 

Due  bank  . 

585,000 

137.289 

Total  curr.  liab.  . 

348,682 

1,003,540 

464.013 

Def.  income  taxes  . 

172.853 

85.831 

92,029 

Funded  debt  . 

801.000 

373.000 

360.000 

Capital  stock  . 

468,750 

100.000 

100,000 

Capital  surplus  . . . 

643,820 

690.959 

720.882 

Retained  earnings  . 

1,475,752 

1.433.858 

1.265,981 

*After  deprec.  of 

2,135.124 

1,957.593 

1.732.911 

Working  capital  .. 

1,087,761 

266,836 

721,695 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  .  .  .  . 

. .  $557,137 

S6 18.626 

$652,857 

Less:  Deprec . 

168,104 

177,728 

169.954 

Inc.  taxes  . 

143,575 

200.551 

223,851 

Int . 

49,591 

27,432 

28.198 

Net  profit  . 

196,867 

207,915 

230,854 

Less:  Divds . 

112.500 

25,000 

Surplus  for  year 

83,367 

182,915 

280.854 

Note — For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  accounts  which 
amounts  have  been  deferred.  Total  of  deferred 
taxes  amounts  to  $172,853  as  at  Dec.  31,  1963. 
Earnings  per  Share  and  Dividend  Rceord: 

Common  (old) t  .  ....  _  $9.23 

Paid  .  ....  *$1.00  _ 

Common  (new)t.  $0.65  0.83  .... 

Paid  .  0.37 '4  _  _ 

•Paid  in  1961:  first  declared  since  June  1,  1963. 
Equivalent  to  10c  per  sh.  on  new  issue. 

(Stocks  split  10-for-l  in  1962. 


NON-FERROUS  METALS  SECURITIES 


Smallian,  pres.,  Ottawa;  J.  P.  Graham, 
S.  W.  Hooper,  Montreal;  P.  R.  Gardiner, 
S.  A.  Hayden,  Toronto.  Vice-pres. — R.  J. 
McDonald,  E.  Unwin.  Sec.-treas. — J.  P. 
Morris 

Capital  Stock* — Author.  Outstand.  Par 
Common  500,000  sh.  300,000  sh.  n.p.v. 

*By  S.L.P.  dated  Dec.  3,  1962,  25,000 
auth.  and  issued  shs.  subdivided  into 
250,000  shares,  n.p.v.;  and  auth.  capital  in¬ 
creased  to  500,000  shs.;  50,000  shs.  issued 
for  cash  in  Jan.,  1963. 

Listed:  CLW,  M. 

Dividends — Com.  (new).  Rate  50c  p.a. 
estab.  with  initial  on  new  stk.  of  12y2C 
Apr.  30,  1963,  and  regularly  quarterly 
since.  Com.  (old) — $1  pd.  Dec.  23,  1961, 
first  since  1953. 

Funded  Debt — 6%  First  Mortgage  S.F. 
Bonds,  Series  A:  Due  Dec.  15,  1971.  Auth. 
&  issued  $500,000;  o/s  at  Dec.  31,  1963, 
$290,000,  after  deducting  amount  due  in 
1964. 

Trustee — The  Royal  Trust  Company. 

6j/2%  First  Mtge.  S.F.  Bonds,  Series  B: 
Due  Feb.  15,  1978.  Auth.  &  issued  $500,- 
000;  o/s  at  Dec.  31,  1963,  $475,000,  after 
deducting  amount  due  in  1964. 

6%  Mortgage:  Due  May  1,  1967;  o/s 
Dec.  31,  1963,  $36,000,  after  deducting 
amount  due  in  1964. 

Subsidiaries — Capital  Wire  Cloth  West¬ 
ern  Ltd.  New  Westminster,  B.C.  Central 
Electric  Wire  Ltd.,  Perth,  Ont.;  Tay  River 
Realty  Co.  Ltd.;  Capital  Wire  Pty.  Ltd., 
Deewhy,  N.S.W.,  Australia. 

Caprod  Manufacturing  Ltd.  —  Formed, 
on  an  equal  basis,  with  another  manu¬ 
facturer  to  make  pole  line  hardware  for 
utilities  and  construction  industry. 


Dominion  Magnesium 
Ltd. 

Head  Off. — 20th  Floor,  7  King  St.  E., 
Toronto.  Trans.  Agents  —  Crown  Trust 
Co.,  Toronto.  Report  Appeared — Mar.  23 
in  1964.  Meeting — Apr.  8  in  1964. 

Company  —  (Ont.,  1941).  Owns  basic 
patents  covering  magnesium  production 
by  Pidgeon  ferro-silicon  process;  also  pro¬ 
duces  calcium,  barium,  strontium,  thor¬ 
ium,  zirconium  and  titanium.  Plant  at 
Haley,  Ont.  Co.  has  substantial  tonnages 
of  dolomite  in  deposits  adjacent  to  its 
plants. 

Directors  —  R.  J.  Jowsey,  pres.;  J. 
Thomson,  vice-pres.  &  gen.  mgr.;  L.  M. 
Pidgeon,  J.  G.  Weir,  G.  T.  N.  Woodrooffe, 
F.  H.  Jowsey,  J.  M.  Mortimer,  H.  J. 
Fraser,  Toronto.  Sec.-treas. — H.  B.  Cleari- 
hue. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  *476,270  sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

Listed— DMG,  T. 

Dividends — Initial  payment  of  50c  per 
sh.  made  June  30,  1954;  50c  per  sh.  pd. 
Apr.  30,  1957  and  50c  pd.  Nov.  29,  1963. 

Subsidiary  —  Aerometal  Products  and 
Design  Ltd. — Wholly  owned.  Plant  at  To¬ 


ronto.  Magnesium  designers  and  fabrica¬ 
tors;  makes  ladders,  shovels,  snow  push¬ 
ers,  sporting  equipment,  etc.  Owns  fer- 
rosilicon  plant  at  Beauharnois,  Que., 
which  is  leased  to  Chromium  Mining  & 
Smelting  Corp. 


Industrial  Wire  &  Cable 
Co.  Ltd. 

Head  Office — Index  Road,  (P.O.  Box 
130,  Station  U)  Toronto  18.  Transfer 
Agents  (common  only) — Guaranty  Trust 
Co.,  Toronto.  Report  Appeared— May  28 
in  1964.  Meeting — June  16  in  1964. 

Company  —  (Ont.  1954).  Engaged  in 
manufacture  and  sale  of  electrical  wire 
and  cable.  Plants  at  Toronto  and  Ont.  and 
Quebec,  P.Q.,  commenced  operation 
Sept.  1963.  In  Feb.  1964,  purchased  hard¬ 
ware  division  of  Hayes  Steel  Products 
Ltd.  through  a  subsidiary. 

Acquisition  of  forge  division  of  Quebec 
Steel  Products  Ltd.  at  Lachine,  P.Q.,  ex¬ 
pected  to  be  completed  by  Aug.,  1964. 

On  Jan.  24,  1962,  under  agreement  with 
Universal  Controls  Inc.,  the  co.  (then 
known  as  Associated  Standard  Wire  and 
Cable  Ltd.)  purchased  all  issued  and  out¬ 
standing  shares  of  Industrial  Wire  and 
Cable  Ltd.  for  a  total  purchase  price  of 
$3,000,000,  paid  by  issue  of  500,000  com¬ 
mon  shares  of  company  and  $2,500,000 
principal  amount  of  6%  debentures.  Man¬ 
agement  of  Industrial  Wire  took  over 
administration  of  both  companies. 

In  Aug.  1961,  co.  had  completed  a  cap¬ 
ital  reorganization,  following  approval  of 
agreement  with  its  secured  and  unsecured 
creditors.  At  that  time  co.  changed  its 
name  from  Standard  Wire  and  Cable  Ltd. 
to  Associated  Standard  Wire  and  Cable 
Ltd.  Common  shareholders  received  one 
common  share  of  Associated  Standard  for 
each  five  shares  held  in  Standard  Wire 
resulting  in  100,000  shs.  being  issued.  Au¬ 
thorized  capital  was  set  at  1,000,000  and 
subsequently  increased  to  4,000,000  shs., 
by  S.L.P.  dated  Dec.  12,  1961. 

By  S.L.P.  dated  June  18,  1962,  the  name 
of  the  company  was  changed  from  As¬ 
sociated  Standard  Wire  and  Cable  Ltd. 

Directors  —  M.  Goldhar,  chm.,  G.  D. 
Zimmerman,  pres.,  H.  D.  Percy,  vice-pres. 
&  gen.  mgr.,  J.  G.  Torrance,  Toronto, 
P.  M.  Forand,  Plessisville,  Que.,  C.  P. 
Clare,  Chicago,  O.  C.  Levy,  Baltimore. 
Sec.-treas. — D.  C.  Cleland,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum.  Pref.  33,070  sh.  1,124  sh.  $10 
Common  4,000,000  sh.  1,389,000  sh.  n.p.v. 

Listed:  INDW,  T. 

Pref. — Entitled  to  cum.  dividends  of  5% 
per  annum  payable  yearly.  Redeemable 
at  $11,  same  in  liquidation.  Non  voting. 

Common — Voting  stock;  500,000  issued 
to  Universal  Controls  Inc.  In  1961,  400,000 
shs.  subscribed  for  by  Dobieco  Ltd.  In 
Aug..  1961,  200,000  shs.  issued  under  rights 
offering.  In  late  1963,  185,000  shs.  issued 


DOMINION  MAGNESIUM  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$1,422,257  $1,119,744  $1,217,296 

Inventories  . 

991,711 

928,980 

1,379,122 

Total  curr.  assets 

3,468,339 

3,405,336 

3,775,262 

Properties  (cost)  . 

88,623 

88,623 

87,907 

Plant  &  equip. t  . . . 

2,659,601 

2,524,168 

2,234,889 

Total  assets  .... 

6,267,267 

6,077,335 

6,163,234 

Total  curr.  liab.  . 

550.017 

487,803 

880,029 

Repairs  res . 

Def.  tax  red . 

272,059 

92,032 

281,266 

203,379 

Mortgages  pay.  . . . 

128,206 

132,406 

Capital  stock  . 

3,203,045 

3,203,045 

3,203,045 

Retained  earnings  . 

2,150,114 

1,977,015 

1,744,375 

(After  depr.  of  . 

5,825,307 

5,541,899 

5,276,181 

Working  capital  . . 

2,918,322 

2,917,533 

2,895,233 

CONSOL.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Sales  . 

$6,318,052 

i 

i 

Net  earnings  . 

862,145 

$543,408 

$704,883 

Less:  Depr . 

327,611 

281,267 

249,386 

Mtge.  int . 

1,960 

5,986 

7,010 

Pat.  exp.  amort. 

14,508 

13,515 

13,183 

Inc.  tax  prov.  . . 

106,832 

10,000 

10,929 

Net  profit  . 

Less:  Divds  . 

411,234 

238,135 

173,099 

232,640 

424,375 

Surplus  for  year  .. 

232,640 

424,375 

iFigures  not  available. 


Note — Due  to  prior  years’  losses  and  claiming 
excess  deprec.  for  tax  purposes,  income  taxes 
were  reduced  by  $92,032  in  1963.  $156,000  in  1962 
and  $150,000  in  1961. 


INDUSTRIAL  WIRE  &  CABLE  CO.  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

$1023 

Inventories  . $2,244,817 

1,768^527  $1,851,719 

Invest,  in  nonconsol. 

sub . 

52,374 

37,266 

158,929 

Total  curr.  assets 

3,189,422 

2,405,290 

2,727,582 

Fixed  assets*  . 

2,316,029 

2,182,655 

2,342.264 

Total  assets  . 

5,530,451 

4,587,945 

5.069,846 

317.025 

755,367 

Total  curr.  liabs. 

1,504,307 

726,008 

1,209,890 

Long-term  debt  . . . 

2,405,000 

2,775,000 

2,775,000 

Capital  stock  . 

1,863,180 

1,678.490 

1,678.490 

Deficit  . 

370,856 

699,713 

730,730 

•After  deprec.  of 

925,600 

706.097 

558.683 

Working  capital  .. 

1,685,115 

1,679,282 

1,517,692 

CONS.  INCOME  ACCOUNT 

Years  Ended  Mar.  31 

:  1964 

1963 

1962 

Net  earnings 

$589,005 

$264,131 

*$93,272 

Less:  Deprec . 

224,641 

211,711 

134,357 

Bond  &  mtge.  int. 

18,132 

21,403 

28,054 

Loss  on  disposal 

19,925 

Inv.  sub.  written 

off  . 

20.000 

Net  profit  &  surp. 

326,232 

31,017 

*275,608 

Earnings  per  Share: 

5%  Pref . 

$290.24 

$20.69 

d$183.86 

None  paid. 

Common  . 

0.23 

0.03 

(10.23 

None  paid. 
•Loss. 


to  Universal  Controls  Inc.  at  $1  a  s ■: 

Options — O/s  at  Mar.  31,  1964,  on  56,. 
common  shares  at  86c  a  share  exerc.sa  • 
18,800  in  1964,  18,600  shs.  in  1965,  1  (L 
shs.  in  1967. 

Dividends — None  paid. 

&%%  First  Mtge.  Bonds — Due  $50,000 
p.a.  to  July  1,  19b9.  Outstanding  Mar.  3, 
1964,  $225,000  after  deducting  current  in¬ 
stallment. 

Note — In  addition,  $500,000  First  Mort¬ 
gage  Bonds,  Series  B  have  been  issued  as 
security  for  bank  advances. 

5%  Note  Payable  —  Due  Jan.  31,  1966. 
O/s  at  Mar.  31,  1964,  $80,000. 

Debentures  —  Under  an  arrangement 
completed  with  Universal  Controls  Inc.  in 
Nov.,  1963,  the  original  issue  of  $2,500,000 
of  6%  conv.  debs,  was  exchanged  for 
$2,000,000  non-conv.  Series  A  Debentures 
and  $500,000  conv.  Series  B  Debentures, 
neither  series  bearing  interest.  O/s  at 
Mar.  31,  1964,  $1,800,000  series  A  and 
$500,000  series  B. 

Series  A  repayable  not  less  than  $200,- 
000  annually  Dec.  1,  1963-70,  and  balance 
Dec.  1,  1971.  Series  B  due  Dec.  1,  1971. 
Convertible  into  common  shs.  between 
Dec.  1,  1970  and  Dec.  1,  1971  at  rate  of 
one  share  for  each  $1  of  debentures. 

Subsidiaries — Beautylink  Fence  &  Wire 
Ltd. — Ceased  operations  in  1962,  reacti¬ 
vated  in  early  1964.  On  Feb.  1,  1964, 
purchased  poleline  hardware  and  indus¬ 
trial  hardware  assets  of  Hayes  Steel 
Products  Ltd. 

I.W.C.  Ltd.,  (Formerly  Industrial  Wire 
&  Cable  Ltd.)- — Acquired  Jan.  24,  1962. 


THE  JAMES  MORRISON  BRASS 
MANUFACTURING  CO.  LTD. 

Head  Off.— 276-278  King  St.  W.,  Toron¬ 
to.  Trans.  Agent — Montreal  Trust  Co., 
Toronto. 

company — Became  public  in  1961  when 
former  parent  co.  Morrison  Brass  Corp. 
Ltd.,  distributed  one  sh.  of  present  co. 
and  one  sh.  of  Fidelitron  Corp.,  for  each 
sh.  Morrison  Brass  held.  Co.  manufac¬ 
tures  brass,  bronze,  iron  and  steel  valves, 
all  types  of  gauges  used  in  Canadian  in¬ 
dustry,  their  attachments  and  fittings; 
plant  in  Toronto. 

Directors — G.  R.  Gardner,  pres.  &  gen. 
mgr.;  M.  Bruce,  vice-pres.;  A.  J.  Oxen- 
ham,  sec.;  J.  A.  Gair,  W.  L.  Newbold, 
G.  F.  Buck,  G.  B.  Harrison,  J.  N.  Lewis. 

Capital  Stock* — Author.  Outstand  Par 
Common  5,000,000  sh.  1,490,000  sh.  n.p.v. 

*At  Dec.  31,  1962. 

Options  —  At  Dec.  31,  1962,  options 
were  o/s  on  10,000  shs.  at  50c  a  sh.,  exer¬ 
cisable  to  Sept.  2,  1965. 

Funded  Debt — 4%  First  Mortgage  S.F. 
Bonds,  Ser.  A — Due  May  1,  1967.  Author, 
and  issued  $160,000:  o/s  Dec.  31,  1963, 
$80,000  (after  deducting  amt.  due  in  one 
year).  Sinking  fund  to  retire  $8,000  p.a. 
May  1,  1954-66  incl. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1962,  showed  total  assets  of  $1,673,221. 
Current  assets  of  $1,081,540  included  $255 
cash,  $221,321  accts.  rec.  and  $824,098  in¬ 
ventory.  Fixed  assets  were  $591,680  after 
depr.  of  $619,933.  Current  liabs.  were  $483,- 
765  including  $108,235  due  bank;  funded 
debt  was  $80,000,  earned  surplus  $443,456. 

Net  profit  for  the  year  ended  Dec.  31, 
1962  was  $59,436  inch  $3,897  profit  on  dis¬ 
posal  of  fixed  assets  and  after  deduc¬ 
tions  including  depr.  of  $14,000.  Net  prof¬ 
it  for  the  year  ended  Dec.  31,  1961  was 
$35,873.  There  was  no  provision  for  in¬ 
come  tax  (amount  would  have  been  $18,- 
830  in  1962,  $19,670  in  1961)  due  to  claim¬ 
ing  of  additional  depreciation  for  tax 
purposes. 


MORRISON  BRASS  CORPORATION  LIMITED 

Operated  as  a  holding  company  with  The 
James  Morrison  Brass  Manufacturing  Co.  Ltd. 
as  a  wholly-owned  subsidiary.  On  Dec.  2,  1960. 
Morrison  Brass  Corp.  shareholders  approved 
transfer  of  all  Canadian  assets  other  than  shares 
of  subsidiaries,  subject  to  all  liabilities,  to  The 
James  Morrison  Brass  Manufacturing  Co.  Lr- 
(which  see).  In  April,  1961,  shareholders 
Morrison  Brass  Corp.  Ltd.  received  for  each  ?  ' 

held,  a  unit  consisting  of  one  share  of  The 
James  Morrison  Brass  Manufacturing  Co.  i.*.. 
and  one  share  of  Fidelitron  Corporation.  In  „ 
uary,  1962,  Morrison  Brass  Corp.  made  apposi¬ 
tion  to  surrender  its  charter. 


Electrical  Equipment 
Securities 


Dominion  Electrohome 
Industries  Ltd. 

Head  Off.— 809  Wellington  St.  N.,  Kit¬ 
chener.  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal,  Winnipeg. 
Report  Appeared — Apr.  23  in  1964.  Meet¬ 
ing — At  call. 

Company  —  (Ont.  1933).  Directly  and 
througn  subsidiaries  manufactures  and 
sells  television  sets,  high  fidelity  and 
stereophonic  phonographs  and  radios, 
electronic  organs,  electric  fans,  humidi¬ 
fiers,  dehumidifiers,  electric  home  heat¬ 
ing  products,  lighting  products,  small 
motors,  furniture,  etc. 

Co.  is  building  a  $6,500,000  plant  at 
Kitchener,  Ont.  which,  when  completed 
in  1966,  will  consolidate  operations  of  the 
8  plants  currently  in  operation  in  the 
Kitchener-Waterloo  area. 

Directors  —  C.  A.  Pollock,  chm.  &  pres., 
Kitchener;  D.  S.  Sykes,  exec,  vice-pres., 
Waterloo;  C.  Allgeier,  vice-pres.:  H.  W. 
Main,  vice-pres.,  Kitchener;  W.  A.  Bean, 
Waterloo,  Ont.;  Mrs.  C.  A.  Pollock,  Kit¬ 
chener;  D.  R.  Steele,  Toronto.  Sec— W. 
N.  Hemphill.  Treas. — H.  I.  Eby. 

Capital  Stock — Author.  Outstand.  Par 

Preference  100,000  sh. 

5%%  Ser.  A  20,000  sh.  $100 

Common  1,000,000  sh.  458,940  sh.  n.p.v. 

Listed:  DET,  T. 

Pref.  Series  A:  5 3A%  ($5.75)  per  sh.  p.a. 
cum.  from  May  15,  1963.  Redeemable  at 
$105.75  to  May  1,  1966;  at  $105  thereafter 
to  May  1,  1969;  at  $104  thereafter  to  May 
1.  1972;  and  at  $103  thereafter.  In  liquida¬ 
tion  entitled  to  par.  Special  purchase 
fund  of  2%  of  aggregate  par  value  of 
pref.  shs.  o/s  to  be  set  aside  each  year 
starting  Jan.  2,  1965,  for  purchase  of  shs. 
Non  voting  unless  four  quarterly  divi¬ 
dends  in  arrears,  when  one  vote  per  sh. 

Common:  Voting  stock. 

Dividends  —  Pref.  —  Entitled  to  5 %% 
($5.75  p.a.)  cum.  from  May  15,  1963.  in¬ 
itial  $1.2287  pd.  Aug.  1,  1963;  $1.4375  pd. 
regularly  quarterly  since.  Common — 
Rate  of  40c  p.a.  est.  with  payment  of  20c 
May  31,  1963.  Previously,  20c  p.a.  pd. 
semiannually  from  Nov.  30,  1959  to  Nov. 
30,  1962  incl.  Common  divds.  declared 


DOMINION  ELECTROHOME  INDUSTRIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$1,800 

$12,265 

$8,029 

Inventories  . 

9,227.796 

6,874,057 

5,189,311 

Total  curr.  assets 

13,233,860 

10,091,445 

7,574,681 

Fixed  assets*  . 

2,077,560 

1,626,817 

1,613,820 

Total  assets  .... 

15,420,481 

11,852,896 

9,319,041 

Due  bank  . 

5,015,286 

3,979,781 

2,708,464 

Total  curr.  liabs. 

7,640,952 

6,533,508 

4,420,581 

Funded  debt  . 

799,000 

831,000 

871,723 

Capital  stock  . 

2,957,641 

796,944 

763,625 

Capital  surplus  . . . 

115,791 

115,791 

115,791 

Retained  earnings  . 

3,907,097 

3,575,653 

3,147,321 

•After  depr.  of  . 

2,166,930 

1,958,785 

1,785,319 

Working  capital 

5,592,908 

3,557,937 

3,154,100 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962 

1961 

Sales  . 

$ 

24,719,297 

$ 

21,198,502 

$ 

16,321,850 

Net  earnings  . 

1,418,145 

1,255,179 

994,950 

Less:  Deprec  . 

228,842 

185,871 

174,320 

Interest  . 

48.924 

51,383 

53,321 

Prov.  for  taxes  . 

495,000 

505.000 

369,328 

Net  profit  . 

645,379 

512,925 

397,981 

Less:  Pref.  divds.  . 

53,324 

Common  divds.  . 

180.611 

84,593 

83,608 

Surplus  for  year  . 

411,444 

428,332 

314,373 

Note — Co.  is  claiming  for  income  tax 

purposes 

deprec.  in  excess  of  amounts  recorded  in  ac¬ 
counts,  thereby  reducing  taxes.  Total  accu¬ 
mulated  amount  by  which  taxes  have  been  re¬ 
duced  in  this  manner  amounts  to  $121,600  as  at 
Dec.  31.  1963. 

Times  Interest  Earned: 


Before  deprec.  .  .  28.99  24  43  18.66 

After  deprec.  . . .  24.31  20.81  15.39 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $32.27  _  _ 

Paid  .  2.67  _  _ 

Common  .  {1.25  $1.21  $0.95 

Paid  .  0.40  0.20  0.20 

t After  deducting  pref.  divds.  and  $19,166  for 


the  accrual  to  year  end. 


in  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1949-50  _ 

1951-52  . 

1953  . 

.  $0.20 

....  nil 

.  0.20 

1957-58  _ 

1959  . 

.  $$.50 

(*0.10 

1954 

1960-62  _ 

.  0.20 

1955 

0.20 

1963  . 

.  0.40 

1956  . 

.  0.55 

•After  3-for-l  split. 


Funded  Debt 

6%  Sinking  Fund  Debentures:  Dated 

July  9,  1958;  due  July  1,  1978.  Interest 
Jan.  and  July  1.  Canadian  funds.  Author, 
and  issued,  $1,000,000;  o/s  as  at  Dec.  31, 
1963,  $799,000. 

Redeemable,  other  than  for  s.f.  pur¬ 
poses,  at  106  on  or  before  July  1,  1960; 
thereafter  premium  reducing  0.375  each 
year  to  100.375  on  or  before  July  1,  1957; 
thereafter  at  par.  Not  redeemable  prior 
to  July  1,  1968  for  refunding  at  a  lower 
interest  rate.  For  s.f.  purposes  redeem¬ 
able  at  par  plus  accr.  int.  Annual  s.f. 
of  $40,000  payable  July  1,  1959-1977  incl. 

Certain  restrictions  are  placed  on  divi¬ 
dend  payts.  and  issuance  of  additional 
funded  debt. 

Warrants  to  buy  75  shs.  (new  stock 
fall.  1959  split)  per  $1000  expired  July  1, 
1963. 

Secured  by  first  floating  charge  on 
undertaking  and  business  and  other 
property,  assets  and  rights  of  company, 
both  present  and  future. 

Trustee — The  Waterloo  Trust  and  Sav¬ 
ings  Company,  Kitchener,  Ont. 

No  dividends  may  be  paid  when  net 
working  capital  is  less  than  $1,000,000. 

Subsidiaries 

Campbell  Electric  Ltd.  —  Manufactures 
electric  fixtures  and  lamps  at  Brantford, 
Ont.;  acquired  in  1960. 

International  Electrohome  Inc. — Form¬ 
ed  in  1962  to  handle  sales  in  U.  S.;  sales 
offices  in  Chicago,  New  York  and  San 
Francisco. 


Fleetwood  Corporation 

Head  Off.  —  5785  Pare  St.,  Montreal. 
Trans.  Agent — Royal  Trust  Co.,  Montreal 
and  Toronto.  Report  Appeared  —  Apr. 
20  in  1964.  Meeting — Apr.  29  in  1964. 

Company  —  (Que.  1945).  Manufactures 
and  distributes  television  and  radio  re¬ 
ceivers,  record  players  and  combination 
sets,  air  conditioners,  etc.  In  addition  to 
its  own  lines  makes  products  bearing 
the  Du  Mont  and  Emerson  labels,  under 
agreements,  and  imports  products  made 
by  Grundig  in  Western  Germany. 

New  plant  planned  for  Montreal, 
which  would  increase  capacity  by  50%. 


FLEETWOOD  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  curr.  assets 


1963  1962  1961 

$272,684  . 

4,987,857  $3,416,561  $2,108,241 
9,460,219  6,995,339  4,871,958 


Fixed  assets* 
Total  assets 


896,171  931,315 

10,356,890  7,926,654 


919,939 

5,791,897 


Bank  overdraft  . . 

Total  curr.  liabs 


1,300,000  438,584  331,832 

5,657,273  3,842,412  2,866,596 


Long-term  debt  . 
Capital  stock 
Contrib.  surplus  . 
Retained  earnings 
•After  depr.  of 
Working  capital  . 


576,558 

667,280 

142,560 

3.312,719 

369,369 

3,802,946 


637,753 

664,580 

120,285 

2.661,624 

304,664 

3,152,927 


226,710 

652,800 

23,100 

2,022,691 

238.391 

2,005,362 


CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

$  $  $ 

Sales  .  18,603.969  16,395,755  14,243,236 

Net  earnings  ..  2,239,122  2,103,540  1,823,122 

Less:  Depreciation  64,699  66,273  69,442 

Loan  interest  . . .  37,828  27,367  15,587 

Income  taxes  ...  1,069,000  1,007,000  885,000 

Net  profit  .  1,067,595  1,002,900  853,093 

Less:  Dividends  ..  416.500  363,967  358,628 

Surplus  for  year  ..  651,095  638,933  494,465 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.60  $1.51  $1.31 

Paid  .  0.6214  0.55  0.55 


Co.  also  hopes  to  assemble  Thomas  elec¬ 
tric  organs,  which  it  now  distributes. 

Name  changed  from  Electrical  Prod¬ 
ucts  Mfg.  Co.  Ltd.,  by  S.L.P.  Feb.  11, 
1960. 

Directors — M.  F.  Pollock,  pres.;  Samuel 
Sokoloff,  vice-pres.;  Henry  Galler  sec.- 
treas.;  Lazarus  Phillips,  S.  E.  Nixon, 
Montreal. 

Capital  Stock— Author.  Outstand.  Par 


G1  rv  rw  tvs  nn 


i  non  non  oh  RR7  9fif)  sh  SI 


Listed:  FW,  T,  M. 

First  public  offering  of  stock  made 
Mar  1,  1960,  when  225,000  shs.  offered 
at  $11  per  sh.  Offering  was  secondary 
distribution  representing  shs.  formerly 
held  by  major  shareholder. 


Options  o/s  at  Dec.  31,  1963,  on  3,600 
shs.  at  $9.25  a  sh.  to  Mar.  31,  1965. 

Dividends— Rate  65c  p.a.  since  pay.  of 
16y4c  June  15.  1963;  pd.  Mar.,  June,  Sept, 
and  Dec.  Previously  pd.  55c  p.a.  from 
initial  on  June  15,  1960  to  Mar.  15,  1963. 

Long  Term  Debt — 6%%  Loan — Repay¬ 
able  in  monthly  instalments  to  and  incl. 
Nov.  1,  1971.  Secured  by  first  hypothec 
on  land  and  buildings  comprising  plant 
and  head  office  of  Fleetwood  Corp.  in 


6%  Bank  Loan  —  Payable  $42,000  per 
annum.  Secured  by  first  mortgage  bonds 
payable  on  demand;  o/s  at  Dec.  31,  1963, 


$387,000. 

Wholly  owned  Subsidiary— Fleetwood 
Corporation  of  Canada  —  Formed  dur¬ 
ing  1962  to  develop  export  operations. 


Admiral  Corporation 

Head  Off.— 3800  Cortland  St.,  Chicago, 
Ill  Trans.  Agents  (Canada)  —  Crown 
Trust  Co.,  Toronto.  Report  Appeared— 
March  30  in  1964.  Meeting— Apr.  9  in 
1964. 

Company — (Delaware,  1940).  Manufac¬ 
tures  and  distributes  radio  and  television 
sets,  phonograph  combinations,  record 
changers,  electric  refrigerators  and 
ranges,  air  conditioners,  freezers,  auto¬ 
matic  dishwashers,  dehumidifiers,  and 
electric  equipment  for  military  use.  Has 
plants  in  United  States,  Canada  and 
Mexico. 

Directors — R.  D.  Siragusa,  chm.  Bar¬ 
rington,  Ill.;  V.  Barreca,  pres.;  G.  E.  Dris¬ 
coll,  sec. -treas.,  Chicago;  J.  E.  Dempsey. 
Glencoe,  Ill..  F.  H.  Uriell,  Evanston.  Ill.; 
C.  S.  Vrtis.  Vice-pres.  and  gen.  counsel 


ADMIRAL  CORPORATION 
CONS  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  $6,811,435  $12,213,836  $8,879,161 

Inventories  _  41,711,750  34,696.470  29.414,540 

Tot.  curr.  assets  84,183,714  82,352,435  78,750,904 

Invest.,  adv., 

affil  .  5,109.083  4,771,756  4,577,199 

Fixed  assets*  .  .  20.796.436  20,606.525  21.040.734 

Total  assets  ..  115,252,878  113,819,757  110.649,688 
Notes  due  banks  12.607,485  6,833,766  12,055.332 

Tot.  curr.  liabs.  32.507.265  32,698.680  40,248,460 

Long-term  notes  13,000,000  14,000,000  3,446,629 

Capital  stock  ..  2,442,546  2,423,161  2,415,636 

Capital  surplus  .  9,832,374  9,645,742  9,573.753 

Retained  earns..  55,328,596  52,554.064  51,958.988 
*After  depr.  of  15,272,148  15,605.492  14,676.075 

Contingent  Liability — At  Dec.  31,  1963,  notes 
and  accounts  receivable  discounted  amounted  to 
approx.  $1,904,000, 

Working  capital  51.676,449  49,653,755  88.502,444 


CONDENSED  CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Net  sales  .  216,146,661  201,505.441  192,119.625 

Net  earnings  ..  8,071.600  6,482,203  7,709,053 

Less:  Interest  ..  2,066,068  1.657,183  1,820,310 

Taxes  .  2,981,000  2.346.000  2,967.000 

Min.  interest  .  .  .  6,478 

Loss  on  Italian 

sub .  .  493,519  . 

Net  prof.  &  surp.  3.024,532  1,965,501  2,915,265 


Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.24  $0.81  $1.21 

None  paid. 
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— W.  S.  Baltz.  Vice-pres. — F.  J.  Kazda, 
C.  S.  Rossate,  W.  L.  Dunn,  M.  Sheridan, 
T.  J.  Lloyd,  R.  J.  Bambery,  W.  L.  Hul- 
lsiek,  C.  B.  Flinn,  R.  M.  Jones,  A.  A. 
Medica  R.  D.  Siragusa,  Jr.  Compt. — E. 
C.  Bauler. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,442,546  sh.  $1 

Listed:  ADL,  T,  N  and  other  U.  S. 
exchanges,  Amsterdam. 

Options  o/s  on  122,355  shs.  at  Dec.  31, 
1963. 

Dividends  —  None  pd.  since  Dec.  31, 
1956.  Co.  previously  pd.  $1  p.a.,  quarter¬ 
ly- 

Long  Term  Debt  —  5.40%  Promissory 

Notes:  Dated  Nov.  1,  1962;  due  $1,000,000 
annually  Dec.  1,  1963-77.  Issued,  $15,000,- 
000;  o/s  at  Dec.  31,  1963,  $13,000,000  (after 
deducting  payment  due  in  one  year). 
May  be  prepaid  with  premium  of  5.40% 
prior  to  Dec.  1,  1963  and  declining  rates 
thereafter  to  maturity. 

Subsidiaries  —  Midwest  Manufactur¬ 
ing  Corp.:  Wholly  owned.  Plant  at  Gales¬ 
burg,  Ill.  Manufactures  refrigerators, 
Canadian  Admiral  Corp.  Ltd.  (which 
see):  97.21%  interest  held  of  which 
23.96%  acquired  in  1952  through  ex¬ 
change  of  1  sh.  of  Amdiral  for  2  shs. 
of  Canadian  Admiral.  Admiral  de  Mexi¬ 
co,  S.A.  de  C.V.  —  Established  1954; 
in  Mexico  City.  Admiral  Corp.  Inter- 
americana;  Admiral  International  Corp.; 
Admiral  Credit  Corp. 


Canadian  Admiral 
Corporation  Ltd. 

Head  Off.  —  501  Lakeshore  Rd.,  Port 
Credit,  Ont.  Trans.  Agents  - —  Crown 
Trust  Co..  Toronto;  Harris  Trust  Savings 
Bank,  Chicago.  Report  Appeared — Feb. 
12  in  1964.  Meeting — Apr.  13  in  1964. 

Company — (Dorn.,  1946).  Manufactures 
and  distributes  television  receivers, 
radios,  stereophonic  hi-fi,  phonographs, 
refrigerators,  ranges,  freezers,  air  condi¬ 
tioners,  dehumidifiers,  humidifiers  and 
electronic  equip,  in  Canada.  Plant  at  Port 
Credit.  Sales  and  warehousing  facili¬ 
ties  across  Canada. 

Directors — Vincent  Barreca,  chm.;  Chi¬ 
cago;  S.  D.  Brownlee,  pres.'  Edwin  Whit¬ 
taker,  vice-pres.;  J.  M.  Godfrey,  sec.,  To¬ 
ronto;  G.  E.  Driscoll,  asst.  sec.  &  asst, 
treas.;  R.  D.  Siragusa,  Chicago.  Treas. 
— G.  J.  Clarke. 

Capital  Stock— Author.  Outstand.  Par 
Common  300,000  sh.  *287,776  sh.  $1 

*97%  held  by  Admiral  Corp. 

Dividends — 15c  per  share  paid  annual¬ 
ly  in  Dec.  from  Dec.  1950  to  Dec.  1956. 
None  pd.  since. 

Subsidiaries  (Wholly  Owned) 

Canadian  Admiral  Sales,  Ltd.  —  (Inc. 
1950). 

Ensign  Acceptance  Corp.  Ltd. —  (Accts. 
not  consol.)  Finances  wholesale  sales  of 
appliances  and  related  products. 


CANADIAN  ADMIRAL  CORP.  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$3,010,186  $2,400,582  $1,924,555 

Inventories  . 

5,226,447 

4,132,347 

2,899.496 

Total  curr.  assets 

12,925,457 

12,330,126 

11,502,207 

Invest,  in  &  adv.  to 

unconsol,  sub.  .  . 

305,005 

305,005 

305.005 

Fixed  assets*  . 

1.061,785 

779,707 

713.801 

Total  assets  .... 

.14,470,595 

13,533,564 

12,533,387 

Total  curr.  liabs. 

3,814,080 

3,454,656 

2,927,090 

Capital  stock  . 

287,776 

287,776 

287,766 

Capital  surplus  . . . 

781,003 

781,003 

781,003 

Retained  earnings  . 

9,540.934 

9,010.129 

8,557,518 

•After  depr.  of  . 

1,207,588 

1,105,719 

1,040,386 

Working  capital 

9,111,377 

8.875,470 

8,575,117 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

23,310,712 

21.123,381 

18,000,623 

Net  earnings  . 

1,181,366 

1,002,935 

923,051 

Less:  Depr . 

116.791 

82,642 

77,512 

Amort,  spec.  exp. 

11,395 

11,592 

29.000 

Income  taxes  . . . 

571,803 

463.521 

429,113 

Res.  for  accts. t  . 

49,428 

77.431 

165.604 

Add:  Prof,  sale  land  . 

33,580 

Net  profit  &  surp. 

530,805 

452,611 

586,610 

tCredit. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$1.84 

$1.57 

$2.04 

None  paid. 


Canadian  General  Electric 
Company,  Ltd. 

Head  Off. — 214  King  St.  W.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Mar.  9  in  1964. 
Meeting — Apr.  16  in  1964. 

Company  —  (Dom.,  1892).  Mfrs.  in¬ 
dustrial  electrical  and  related  apparatus, 
household  appliances,  chemicals  and 
metal  alloys.  Holds  Canadian  rights  to 
lines  of  General  Electric  Co.,  Schenec¬ 
tady,  N.Y.  Co.  operates  17  plants  in  Can¬ 
ada. 

Capital  expenditures  in  1963  were  $5,- 
718,146;  $7,493,390  in  1962. 

Directors  —  I.  F.  McRae,  chm.;  J.  H. 
Smith,  pres.;  C.  E.  Hipp,  vice-pres.  fin.; 
W.  C.  Harris,  Toronto;  H.  J.  Goss,  H.  B. 
Miller,  R.  E.  Pfenning,  New  York.  N.Y.; 
O.  L.  Dunn,  Erie,  Pa.;  L.  L.  Lang,  Water¬ 
loo,  Ont.;  H.  G.  Hilton,  Hamilton;  J.  M. 
Breen,  H.  G.  Welsford,  Montreal;  J.  A. 
Beland,  Louisville,  Que.;  Hershner  Cross, 
Syracuse,  N.Y.;  Paul  Desruisseaux,  Sher¬ 
brooke,  Que.  Vice-pres. — J.  S.  Keenan, 
C.  A.  Morrison,  E.  H.  Lindsay,  R.  M. 
Robinson,  W.  F.  Wansborough,  W.  G. 
Ward,  R.  N.  Fournier.  Sec.  —  A.  G. 
Trites. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.,  5%  cum.  18,000  sh.  15,405  sh.  $50 
$1.25  Pref.  625,000  sh.  623,788  sh.  $28 
Common  8,178,800  sh.  17,555,012  sh.  n.p.v. 

*At  Dec.  31,  1963. 

■(Majority  held  by  General  Electric  Co. 
of  U.  S. 

Listed:  CGE,  T.  CDN. 

5%  Pref. — Special  employees  cum.  pref. 
Redeem,  at  100%  of  amt.  pd.  thereon. 
Nonvoting  unless  2  years’  divds.  in  ar¬ 
rears. 

$1.25  Pref. — Entitled  to  $1.25  p.a.  cum. 
from  Nov.  15,  1961. 

On  liquidation  entitled  to  $30.  Con¬ 
vertible  sh.  for  sh.  into  com.  shs.  En¬ 
titled  to  one  vote  per  sh.  Issued  together 
with  cash  to  shareholders  of  Dominion 
Engineering  under  share  exchange  offer 
of  Sept.  1961. 

Common — One  vote  per  sh. 

Capital  Changes — In  Nov.,  1961,  com¬ 
mon  stk.  was  split  on  a  4'0-for-l  basis 
and  par  value  changed  from  $5  a  sh.; 
625,000  $1.25  pref.  shs.  were  created;  and 
author.  5%  pref.  stk.  was  reduced  from 
50.000  shs. 

Dividends — 5%  Pref.  —  $2.50  p.a.  cum. 
pd.  regularly.  $1.25  Pref.— $1.25  p.a.  cum. 


CANADIAN  GENERAL  ELECTRIC  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t.  sec.  $29,563,540  $12,835,259  $22,217,341 
Inventories  ....  79.598,541  86,584,355  50,412,236 

Tot.  curr.  assets  141,793,433  119,518,322  105,887,748 
Fixed  assets*  ..  46,225,081  47,546.907  38.546.337 

Total  assets  .  .  211,677,423  188,643,269  156,970,896 
Tot.  curr.  liab.  50,817,006  38,423,121  31,250,162 

General  res.  . . .  6.000,000  6.000,000  6.000,000 

Capital  stock  .  .  27,712.500  27.770,900  10.326.600 

Retained  earns. t  127,147,917  116,449,248  109.394.134 
•After  depr.  of  95,248,158  90,382.997  67.522,384 
tOf  which  $129,750  in  1963.  $71,350  in  1962, 
$1,416,150  in  1961,  is  capital  surplus. 


Working  capital . 

90,976,427 

81,095,201 

74,637,586 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales*  . 

263,302,404 

215,283,460 

Net  earnings  .  . 

35,162,634 

26,546,894 

20,296,160 

Less:  Deprec.  .. 

6.370.337 

6.435.341 

5,145,477 

Interest,  etc.  . 

62.407 

77,813 

35,378 

Income  taxes  . 

14.945.000 

9.890,000 

6,740,000 

Net  profit  . 

13,784,890 

10,143,740 

8.375,305 

Less  dividends: 
Empl.  pref.  . . 

39.980 

42.324 

45,417 

Conv.  pref  . . 

779.737 

779,815 

Common  . 

2,266,504 

2,266,487 

2.266,140 

Surplus  for  year 

10,698,669 

7,055,114 

6,063,748 

tAfter  sales  tax. 

Earnings  per  Share  and  Dividend  Record: 

Empl.  pr.:  Paid:  $2.50  $2.50  $2.50 

Conv.  pr.:  Earned  22.03  16.19  .... 

Paid  .  1.25  fl.25 

Common  (new)*  1.72  1.23  (1.10) 

Paid  .  0.20  +  0.10  0.20  +  0.10  _ 

Common  (old)  ....  ....  44.11 

Paid  .  .  .  8.00  +  4.00 

Conv.  pr.  & 

com.§  .  1.50  1.14  (1.02) 

•New  stock  following  40-for-l  stock  split,  Feb. 
1,  1962. 

tlncludes  initial  payment. 

SCombined.  on  basis  of  all  conv.  pref.  being 
converted  into  new  common  stock. 


from  Nov  15,  1961.  Initial  62%c  pd.  May 
15,  1962  and  regularly  each  Nov. 

May  15  since.  Common  (new) — Rate 
50c  p.a.  est.  with  payment  of  12%c  on 
July  2,  1964.  Previously,  rate  of  20c  p.a. 
pd.  quarterly  from  Apr.  2,  1962  (first 
foil.  40-for-l  split)  to  Apr.  1,  1964  incl. 
Extra  10c  pd.  Jan.  2,  1963  and  1964.  Com. 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1949-53  _  $8.00  +  4.00  1956-61  _  $8.00  +  4.00 

1954  .  5.00  +  2.00  1962-63*  ...  0.20  +  0.10 

1955  .  4.00  +  4.00 


•New  stock  following  40-for-l  split. 

Subsidiary  —  Dominion  Engineering 
Works  Limited — Acquired  through  offer 
of  1  sh.  of  $1.25  convert,  pref.  stk.  $28 
par,  plus  $3  cash  for  each  sh.  of  Domin¬ 
ion  Engineering;  offer  expired  Feb.  28, 
1962.  Manufactures  paper  machines,  hy¬ 
draulic  turbines,  diesel  engines,  rolling 
mills  and  other  industrial  machinery  and 
equipment.  Plants  at  Lachine,  P.Q. 


Canadian  Westinghouse 
Co.  Ltd. 

Head  Off.  —  Hamilton,  Ont.  Trans. 
Agent — National  Trust  Co.  Ltd.,  Toronto. 
Report  Appeared — Mar.  25  in  1964.  Meet¬ 
ing — -Apr.  14  in  1964. 

Company — (Dom.,  1903).  Mfrs.  electri¬ 
cal  and  electronic  apparatus  for  indus¬ 
trial  and  household  use,  and  air  brakes. 

Apr.,  1964,  co.  acquired  business  and 
assets  of  AMF  Atomics  Canada  Co.  Ltd., 
a  manufacturer  of  nuclear  fuels  located 
at  Port  Hope,  Ont.  Operations  are  being 
continued  as  the  Atomic  Fuel  Division 
of  Canadian  Westinghouse. 

Capital  expenditures  were  $4,456,000  in 
1963,  almost  double  the  amount  spent  in 
1962. 

Directors — *J.  D.  Campbell,  pres.;  D.  I. 
W.  Bruce,  sec.,  Hamilton;  *A.  K.  Mc¬ 
Cord,  *G.  L.  Wilcox,  A.  C.  Monteith, 
Pittsburgh;  F.  C.  Wallace,  Beverley  Mat¬ 
thews,  R.  L.  Warren,  Toronto;  W.  P. 
Pigott,  Hamilton.  Ont.;  Hon.  Leon  Methot, 
Three  Rivers,  Que.;  *G.  G.  Main,  Pitts¬ 
burgh.  Vice-pres.’s  —  J.  A.  Campanaro, 
J.  E.  Cranswick,  J.  W.  Henley,  M.  C. 
Lowe,  D.  C.  Marrs,  L.  A.  McCalpin,  H.  N. 


CANADIAN  WESTINGHOUSE  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $512,781  $184,833  $248,334 

Inventories  .  34,415,611  34,095,865  30.226,574 

Total  curr.  assets  61,407,643  58,767,433  55,074,579 

Fixed  assets!  .  21,126.290  18,974,907  18,769,664 

Total  assets  _  83,568,894  79,288,633  75,257,021 

Bank  overdraft  ...  4.804,820  3,615,908  1,272,364 

Total  curr.  liab.  .  20,730,567  18,870,769  14,550,479 
Deferred  taxes  . . .  1,325,000  875,000  875,000 

Funded  debt  .  11,390,000  11.968,000  13,120,000 

Capital  stock  .  12,606,138  12,606,138  12,606,017 

Retained  earnings  .  37,517,189  34.968,726  34,105,525 
fAfter  depr.  of  ..  34,534,454  33.225,810  32,186,407 
Working  capital  .  .  40,677,076  39,896,664  40,524,100 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 

$  $  $ 

Sales  .  154,381,751  138,793,043  127,403,485 

Net  earnings  ...  6,299,898  4,192,513  69,492 

Less:  Deprec.  ..  2,304,939  2,177,121  2,274,655 

Debt,  int .  546,496  584,787  626,177 

Inc.  taxes  . . .  *900,000  *200,000  1224,000 

Net  profit  .  2,548,463  1,230,605  12,607,340 

Less:  Dividends.  .  367,404  367,402 

Surplus  for  year  2,548,463  863,201  12,974,742 


ICredit;  depreciation  allowances  in  previous 
years  claimed  depreciation  for  tax  purposes  in 
excess  of  amounts  recorded.  In  1961,  deprecia¬ 
tion  provided  and  losses  on  disposal  of  assets 
exceeded  depreciation  claimable,  thus,  applicable 
income  taxes  of  $250,000  provided  in  prior  years 
were  restored  to  income. 

*In  1963,  $1,000,000  and  1962,  $580,000,  taxes 
otherwise  payable  were  eliminated  by  applica¬ 
tion  of  a  loss  for  a  prior  year  and  for  tax  pur¬ 
poses  co.  is  claiming  depreciation  in  excess  of 
the  amounts  recorded  in  accounts,  thereby  re¬ 
ducing  taxes  also  in  1963  by  $450,000,  which 
amount  has  been  deferred. 

ILoss  or  deficit. 

Times  Interest  Earned: 

Before  deprec.  11.53  7.17  .  .  . 

After  deprec.  .  7.31  3.45 

Earnings  per  Share  and  Dividend  Record 

Common  .  $4.16  S2.01 

Paid  .  nil  0.60  0  SO 
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Muller,  E.  E.  Orlando.  Treas. — T.  E.  Rob¬ 
ertson.  Compt. — P.  F.  Connell. 

•Executive  committee. 

Capital  Stock  Author.  Outstand.  Par 
Common  900,000  sh.  612,341  sh.  n.p.v. 

Listed:  CWH.  T. 

Westinghouse  Electric  Corp.  of  Pitts¬ 
burgh,  Pa.,  has  controlling  but  less  than 
75%  interest. 

Options  -As  at  Dec.  31,  1963,  options 
were  o/s  on  26,900  shs. 

Dividends— Common:  15c  pd.  Mar.  31 
and  June  30.  1964  Previously,  none  paid 
Apr.,  July,  Oct.,  1963;  rate  of  60c  p.a.  pd. 
quart'  ,im  Apr.  1,  1961  to  Jan.  2, 

1963  inci;  $1  p.a.  pd.  Jan.  3,  1956  to  Jan. 
2,  1961;  inch;  $2  p.a.  pd.  1948-55. 

Funded  Debt  In  April,  1952,  the  co. 

y  $20,000,000  of  4!4%  s.f.  de- 
due  Mar.  15,  1969.  Outstanding 
at  Dec.  31.  1963,  $11,390,000. 


Clairtone  Sound 
Corporation  Limited 

Head  Off. — 100  Ronson  Drive,  Rexdale, 
Ont.  Trans.  Agent  —  Guaranty  Trust 
Company  of  Canada,  Toronto.  Report 
Appeared — Mar.  23  in  1964.  Meeting  — 

Apr.  28  in  1964. 

Company  —  (Ont.,  1958).  Engaged  in 
the  designing,  engineering,  manufactur¬ 
ing  and  distributing  of  stereophonic  high 
fidelity  radio  phonograph  and  TV  com¬ 
binations.  Distribution  throughout  Can¬ 
ada  and  the  U.  S. 

Also  has  U.  S.  and  Canadian  selling 
rights  for  '  Braun”  line  of  portable  tran¬ 
sistor  radios  and  phonographs. 

Directors  —  Peter  Munk,  pres.;  D.  H. 
Gilmour,  exec,  vice-pres.  &  treas.;  Z.  A. 
Hahn,  vice-pres.  &  sec.;  Toronto;  W.  R. 
Johnston,  vice-pres.,  Burlington,  Ont.;  G. 
M.  Hogarth,  N.  E.  Lane,  Maitland  Mac¬ 
intosh,  Robert  Sutherland,  A.  M.  Vansit- 
tart,  Toronto;  J.  R.  Oborne,  Westmount, 
Que.;  Hugh  Spencer.  Vice-Pres. — Michael 
Chojnacki.  Compt. — David  Pols. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  577,100  sh.  n.p.v. 

•At  Dec.  31,  1963. 

Listed:  CTS,  T. 

Funded  Debt 

6V,  %  S.F.  Debentures,  Series  A — Dated 
Sept.  1,  1962;  due  Sept.  1,  1974.  Int.  Mar. 
and  Sept.  1,  Cdn.  funds.  Issued  $1,000,- 
000;  o/s  at  Jan.  3,  1964,  $909,500,  after 
deducting  amt.  due  in  1  yr. 

Redeem  at  106  prior  to  Sept.  1,  1964; 
10412  prior  to  Sept.  1,  1967;  103  prior  to 


CLAIRTONE  SOUND  CORP.  LTD. 

C  ONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  3 

Dec.  31 

Dec.  31 

As  at: 

1964 

1962 

1961 

Cash  . 

$65,249 

$214,473 

$69,546 

Inventories  . 

2.260,468 

1,550,008 

824,594 

Total  curr.  assets 

5,240,460 

3,411,370 

2,189,884 

Invest,  in  subsid.  . 
Estab.  acct . 

10,000 

110,245 

75.102 

Fixed  assets!  . . . 

417.039 

477,096 

Total  assets  .... 

5,856,421 

3,993,874 

2,420,670 

Bank  loan  . 

1.437,757 

478,532 

529,000 

Total  curr.  liabs. 

3,493,811 

1,684,708 

1,451,860 

S.f.  debentures  . 

909,500 

1,000.000 

Capital  stock  . 

829,704 

824,204 

824,204 

Retained  earnings  . 

461.168 

275,160 

144,606 

'After  deprec.  of 

268.553 

334,713 

31,700 

Working  capital 

1 ,746,649 

1,726,662 

738,024 

CONS.  INCOME  ACCOUNT 

Year 

Year 

Year 

ended 

ended 

ended 

Jan.  3 

Dec.  31 

Dec.  31 

Period : 

1964 

1962 

1961 

Sales  . 

§8,910,149 

$6,720,675 

$2,552,407 

Oper.  profit  . 

Less:  Deprec.  & 

625,179 

448,838 

143,207 

amort . 

64,492 

37,432 

12,529 

Int.  on  deb . 

75,957 

27.133 

Income  taxes  . . . 

5184,070 

94,390 

5,207 

Net  profit  &  surp. 

8(81.660 

289,883 

125,471 

llncludes  $54,000  reduction  on  application  of 
previous  years'  losses  of  subsidiaries. 


Note— For  the  year  ended  Dec.  31,  19(51,  opera- 
Uon  in  the  U.  S.  resulted  in  sale  of  $970,668  and 
a  net  loss  of  $110,245  which  was  transferred  to 
establishment  account. 

Earnings  per  Share  $0.52  t$0.50  $0.22 

None  paid. 

tHad  1963  accounting  method  been  used  In 
1962,  net  profit  in  that  year  would  have  been 
$252,000.  equal  to  44c  a  sh. 


Sept.  1,  1970;  100M>  prior  to  Sept.  1,  1973; 
par  thereafter  to  maturity;  for  s.f.  pur¬ 
poses,  redeem,  at  par;  in  each  case  plus 
accr.  int.  Annual  s.f.  starting  Sept.  1, 
1963  sufficient  to  retire  $22,500  p.a.  1963- 
73  incl.;  plus  15%  of  previous  year’s  cons, 
net  earnings  in  1964-74  incl. 

Warrants  attached  to  debents,  entitle 
holders  to  buy  100  com.  shs.  per  $1,000 
principal  amt.,  at  $5  a  sh.  to  Sept.  15, 
1963;  thereafter  at  $6.50  a  sh.  to  Sept.  15, 
1970. 

Trustee — National  Trust  Co.  Ltd. 

Offered  —  In  Sept.,  1962,  at  par  and 
accr.  int. 

Funded  Debt  of  Subsidiary — At  Dec. 
31,  1963,  subsidiary  Strathroy  Industries 
Ltd  had  o/s  $143,175  of  5%  first  mtge. 
bonds,  due  Jan.  1,  1972,  and  repayable  in 
annual  amounts  of  $8,909  from  Jan.  1, 
1970. 

Subsidiaries  —  Clairtone  Sales  Ltd.; 
Clairtone  Sales  Inc.;  Clairtone  Electronic 
Corp.;  Peter  Munk  Associates  Ltd.;  Stra¬ 
throy  Industries  Ltd.  (and  its  subsidiary 
The  Middlesex  Furniture  Co.  Ltd.). 


Canadian  Marconi 
Company 

Head  Off. — 2442  Trenton  Ave.,  Mont¬ 
real.  Trans.  Agents — Eastern  &  Chart¬ 
ered  Trust  Co.,  Montreal  and  Toronto. 
Report  Appeared — Feb.  21  in  1964.  Meet¬ 
ing — Apr.  6  in  1964. 

Company — (Dom.,  1903).  Mfrs.  all  types 
of  radio,  radar,  microwave  equipment, 
radio  -  telephone  and  television  equip¬ 
ment;  operates  radio  stations  and  tele¬ 
vision  station  in  Montreal. 

Directors — S.  M.  Finlayson,  pres.,  Mont¬ 
real;  J.  A.  Boyd,  vice-pres.,  Toronto;  J.  G. 
Notman,  Hon.  A.  K.  Hugessen,  R.  A.  Em¬ 
erson,  Montreal;  C.  E.  Belanger,  Sher¬ 
brooke,  P.Q.;  Sir  L.  B.  Nicholls,  Lord 
Nelson  of  Stafford,  Sir  Gordon  Radley, 
London,  Eng.  Gen.  Mgr. — W.  V.  George. 
Sec.-treas. — A.  G.  McCaughey.  Compt. — 
C.  S.  Stephens 

Capital  Stock — Author.  Outstand.  Par 
Common  *7,500,000  sh.  4,554,682  sh.  $1 

Listed:  CMC,  A,  M,  T,  L.  (Eng.). 

*848,220  shs.  reserved  for  conversion  of 
debentures. 

Dividends — 6c  pd.  Mar.  2,  1964.  Previ¬ 
ously,  6c  pd.  Mar.  1,  1957,  Mar.  15,  1956, 
May  2,  1955  and  May  1,  1954;  5c  June  1, 
1953;  4c  June  1,  1940-46  incl. 

Long  Term  Debt  —  514%  Unsecured 
Convertible  Redeemable  Debentures:  Due 
Dec.  31,  1971.  Issued  and  o/s  £1,266,082 
(carried  at  $3,500,000  Cdn.  funds).  Con¬ 
vertible  into  670  shs.  ($4.50  a  sh.)  for 
each  £1,000  of  indebtedness  to  Dec.  31, 
1965  incl.;  574  shs.  ($5.25  a  sh.)  to  Dec. 


CANADIAN  MARCONI  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $129,825  $136,539  $99,230 

Inventories  .  13,330,487  11,632,114  8,621,448 

Total  curr.  assets  22,000,743  21,336,1557  17,533,856 

Fixed  assets!  .  8,310,056  8,184,598  7,913,697 

Total  assets  .  30,348,836  29,817,780  26,598,937 

Due  bank  .  6,881,765  8,618,870  8.462,226 

Total  eurr.  liab.  .  15,032,308  15,937,014  14,272,071 

Notes  pay .  500,000  500,000  4,000,000 

Funded  debt  .  3,500,000  3,500,000  . 

Reserve  .  300,000  300,000  300,000 

Capital  stock  .  4,554,682  4,554,682  4,554,682 

Earned  surplus  .  .  .  6,461,846  5,026,084  3,472,184 

tAfter  depr.  of  .  6,369,613  5,776.233  5,933,874 

Working  capital  .  .  6,968,435  5,399,543  3,261,785 

Note  —  Contingent  liability  for  trade  paper 
disetd.  $910,206  at  Dec.  31,  1963. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

Less:  Depr.  & 

$4,866,997 

$4,804,627 

§1,895,607 

amort . 

1,212.336 

1.018,602 

930.263 

Interest  . 

795.618 

831,015 

741,216 

Income  taxes  . . . 

1,150,000 

1,050.000 

Tel.  preprod.  w/o 

351,110 

175,555 

Net  profit  . 

1,709,043 

1 ,553,900 

48,573 

Less:  Divds . 

273.281 

Surplus  for  year  . 

1,435,762 

1,553,900 

48,573 

Note — Loss  as  shown  on  co.  statement  for  1961 
on  television  operation  amounted  to  $1,313,947. 
Earnings  per  Share  and  Dividend  Record: 

Earned  .  $0.38  $0.34  $0.01 

Payablet  .  0.06  ....  .... 

•Mar.  2.  1964. 


31,  1968  incl.;  and  502  shs.  ($6.00  a  sh.i  to 
Dec.  30,  1971  incl.  Sold  privately  in  1962 
to  The  English  Electric  Co.  Ltd. 

Other  Debt — Also  o/s  at  Dec.  31,  1963 
was  a  note  payable  to  associated  com¬ 
pany  of  $500,000. 

Subsidiaries 

Canadian  Marconi  Sales  Ltd.  —  Form¬ 
erly  Emerson  Radio  of  Canada  Ltd. 
(Wholly  owned). 

Canadian  Marconi  Electronics  Ltd.  — 

Sales  co.  for  radio  and  television  receiv¬ 
ers. 

Telefaximile  Ltd.  —  Partially  owned; 
patent  holding  company. 

Canadian  Marconi  Co.  (U.S.A.)  Inc.  — 

Assembles  high  fidelity  receivers  in  U.  S. 


Electrolux  Corporation 

Statutory  Off. — 100  West  10th  St.,  Wil¬ 
mington,  Delaware.  Exec.  Off.  —  235  East 
42nd  St.,  New  York.  Trans.  Agents  (in 
Canada)  —  Montreal  Trust  Co.,  Mont¬ 
real.  Report  Appeared — Mar.  30  in  1964. 
Meeting — Fourth  Thursday  in  April. 

Company — (Del.,  1931).  Manufactures 
and  sells  in  the  U.  S.  “Electrolux”  vac¬ 
uum  cleaners,  floor  polishers  and  clean¬ 
ers  and  air  purifiers,  and  various  house¬ 
hold  supplies.  Plant  at  Old  Greenwich, 
Conn. 

In  1961,  acquired  Electrolux  (Canada) 
Ltd. 

In  1963,  acquired  White  Mop  Wringer 
Co.,  Fultonville,  N.Y.,  engaged  in  the 
manufacture  and  sale  of  commercial  floor 
cleaning  equipment  and  maintenance  ac¬ 
cessories.  The  White  business  is  operated 
in  the  U.  S.  as  White  Mop  Wringer  Co. 
division  of  Electrolux  and  in  Canada  as 
White  Mop  Wringer  Co.  of  Canada  Ltd. 

Directors — E.  V.  Ekman,  chm.;  George 
Holmen,  pres.;  A.  J.  Darnall,  vice-pres.; 
C.  J.  R  .Davis,  New  York;  W.  T.  Caldwell, 
P.  R.  Boggs.  Vice-pres. — G.  E.  Lofgren, 
E.  P.  Senne,  S.  Sheridan.  Vice-pres. 
treas.  —  W.  Teets.  Sec.  —  M.  W.  Thorell. 
Contr. — R.  T.  Johnson. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,475,000  sh.  2,475,000  sh.  $1 

•Foil.  2-for-l  split  approved  by  share¬ 
holders  Apr.  23,  1964. 

Listed:  ELC,  M;  L.  (Eng.)  as  to  500,- 
000  shs. 

Dividends  (U.  S.  funds)  —  Common 
(new)  —  Foil.  2-for-l  split  approved 
Apr..  1964.  initial  30c  pd.  June  15.  1964. 
Common  (old)  —  50c  pd.  Dec.  14,  1963 
and  Mar.  14,  1964.  Previously  45c  pd. 
Mar.,  June,  and  Sept.  15,  1963;  40c  pd. 
Mar.,  June,  Sept.,  and  Dec.  15,  1962;  35c 
pd.  Sept,  and  Dec.  15,  1961.  Divds.  de- 


ELECTROLUX  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  *1963  *1962  *1961 

$  $  $ 

Cash  &  invest  ...  10,301.568  10.298,503  8.500.219 

Inventories  .  12,244,748  10,482,758  11.338.312 

Total  curr.  assets  53,220,330  51,149,315  47,128,495 

Note  receiv .  .  .  350,000 

Fixed  assets*  .  5,873,740  5,069,600  5.237.222 

Total  assets  _  59,709.969  56,218,915  52,715,717 

Due  bank  .  1,202,500  1,110,000  1,150,000 

Total  curr.  liabs.  17,418,759  17,223,525  16,431,779 
Subsid.  fund,  debt  925.000  277,500  400,000 

Long-term  note  pay.  5,000,000  5,000.000  5,000.000 

Capital  stock!  _  2,189,050  2.189.050  2,189,050 

Retained  earnings  .  34.065.160  31.528.840  28.694.888 
•After  deprec.  of  7,570.656  7,077,088  6.829.542 

‘Including  assets  and  liabilities  of  Electrolux 
(Canada)  Ltd.,  acquired  in  Dec.,  1961. 

tAfter  deducting  7,000  shs.  held  in  treasury,  at 
cost  of  $112,000. 

Working  capital  ..  36,366,210  33,925,796  30.696,716 


INCOME  AND  SURPLUS  ACCOUNT 


Years  Ended  Dee.  31 

:  *1963 

*1962 

*1961 

S 

$ 

S 

Total  net  income  . 

14.412,057 

12,315.117  $9,816,877 

Less:  Deprec . 

1,014.146 

987,200 

740.438 

Interest  . 

329,417 

336,927 

253,035 

Amort,  patents  . 

322.796 

346,725 

Loss  Cdn.  dol.  .. 

258,142 

Taxes  payable  . . 

6.840.509 

5,583,371 

4.610,000 

Net  profit  . 

5,905,189 

4.802,752 

4.213,404 

Less:  Com.  divds.  . 

2,326,888 

1.968,800 

1.599.650 

Surplus  for  year  . . 

3,578,301 

2,833,902 

2,613,754 

Earnings  per  Sharet 

and  Dividend  Record: 

Earned!  . 

$4.78 

$3.90 

S3. 42 

Paid  . 

1.85 

1.60 

1.30 

tBased  on  shs.  in  hands  of  the  public 
‘Including  earnings  of  Electrolux  (Canada) 
Ltd.,  acquired  in  Dec.,  1961. 


ELECTRICAL  EQUIPMENT  SECURITIES 
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dared  for  recent  fiscal  years  have  been 
as  follows: 


1944  . 

.  $0.25 

1953-54  _ 

.  $1.00 

1945  . 

.  0.50 

1955  . 

.  1.25 

1946  . 

.  1.50 

1956-58  . 

1.00 

1947  . 

.  .  2.20 

1959-60  . 

1.20 

1948  . 

.  2.10 

1961  . 

1.30 

1949-51  _ 

.  1.60 

1962  . . . 

_  1.60 

1952  . 

.  1.30 

1963  . 

.  1.85 

Bank  Loans — On  Feb.  26,  1954,  obtain¬ 
ed  $10,000,000  4%%  Term  Loan  due  Jan. 
1,  1960-69;  o/s  Dec.  31,  1963,  $5,000,000. 

Subsidiary  —  Electrolux  (Canada)  Ltd. 
— Acquired  1961.  Has  6%  bank  loan  pay¬ 
able  1965-69;  o/s  at  Dec.  31,  1963,  $925,- 
000. 


Kelvinator  of  Canada, 
Limited 

Head  Off. — 1152  Dundas  St.,  London, 
Ont.  Trans.  Agents  —  Royal  Trust  Co., 
Toronto.  Report  Appeared — Dec.  24  in 
1963.  Meeting— Jan.  8  in  1964. 

Company — (Dom.,  1926).  Co.  and  its 
subsidiaries  manufacture,  sell  and  serv¬ 
ice  complete  line  of  home  appliances,  re¬ 
frigeration  and  allied  products.  Holds 
exclusive  rights  to  manufacture  and  sell 
in  Canada  under  Kelvinator  and  Leon¬ 
ard  patents  and  trademarks.  Products 
are  sold  in  Canada  and  abroad. 

Directors — R.  J.  Woxman,  pres.  &  gen. 
mgr.,  London,  Ont.;  J.  D.  Irving,  J.  O. 
Hughes,  F.  R.  Southmayd,  Toronto;  R. 
Abernathy,  R.  E.  Cross.  R.  D.  Chapin,  Jr., 
D.  P.  Else,  G.  T.  Etheridge,  Detroit;  T.  F. 
G.  Lawson,  London.  Ont  Vice-pres. — 
C.  L.  Stephen,  John  Sinclair,  G.  W.  Mar¬ 
tin.  Vice-pres.,  Sec.  &  Compt. — F.  M. 
Blackwell.  Treas. — J.  S.  Newbold. 

Capital  Stock — Author.  Outstand.  Par 
Common*  800,000  sh.  400,000  sh.  n.p.v. 

‘Controlling  interest  held  by  American 
Motors  Corp.;  20%  owned  by  Simpsons- 
Sears  Ltd. 

Listed:  KV,  T. 

Dividends — 25c  pd.  Dec.  30,  1963  and 
Dec.  28,  1962.  Divds.  declared  in  recent 
fiscal  years  have  been  as  follows: 


1951  .  . 

_  $1.00  +  0.25 

1956  . 

. $0.90 

1952  . 

.  1.00 

1957  . 

.  0.45 

1953  . 

. .  1.1214+0.87+2 

1958-62  . 

.  nil 

1954  . 

.  1.50 

1963  . 

.  0.25 

1955  .  1.25 


Funded  Debt — 3)4%  S.F.  Debentures  — 

Dated  Mar.  1,  1950;  due  Mar.  1,  1965.  In¬ 
terest  Mar.  and  Sept.  1,  Canadian  funds. 


KELVINATOR  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  . 

.  $213,441 

$166,706 

$262,873 

Inventories  . 

.  4,791.076 

4.818,914 

4.107,233 

Total  eurr.  assets  9,018,550 

8,496,147 

8,646,285 

Fixed  assets*  . . . . 

.  2,227,872 

2,421,677 

2,687.206 

Total  assets  . .  . 

11,346,423 

10,917,825 

11,333,492 

125,000 

650,000 

Notes  pay . 

500,000 

Total  curr.  liab. 

.  2,923,741 

2,662,809 

3,199,190 

Deferred  inc.  tax 

31,000 

55,000 

68,000 

Funded  debt  . . . 

901,702 

1,044.960 

1,219,402 

Capital  stock  .  .  . 

500,000 

500,000 

500,000 

Retained  earnings 

.  6,402,430 

6,163.041 

5,831,302 

•After  depr.  of 

.  5,047,979 

4.934.246 

4.687.840 

Working;  capital 

6,094,809 

5,833,338 

5,447,095 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Sept. 

30:  1963 

1962 

1961 

Net  earning:s 

Less: 

.  $1,151,119 

$1,136,892 

$1,058,027 

Depr.  &  amort. 

423,125 

418.273 

478,152 

All  interest  . . . . 

143,605 

146,820 

131,898 

Inc,  tax  res.t  . 

245,000 

240,060 

183,700 

Net  profits  . 

339,389 

331,739 

264,277 

Less:  Dividends 

100,000 

Surplus  for  year 

239,389 

331,739 

264,277 

tlncluding  $68,000  in  1961,  def.  inc.  tax  due  to 
claiming  excess  deprec.  for  tax  purposes.  In 
1962  and  1963,  deprec.  claimed  exceeded  amt. 
allowed  for  tax  purposes  and  $13,000  in  1962  and 
$24,000  in  1963  of  def.  inc.  taxes  was  applied  to 
reduce  taxes  in  those  years. 

Times  All  Interest  Earned: 

Before  deprec.  & 

amort .  8.02  7.74  8.02 

After  deprc.  & 

amort .  5.07  4.89  4.40 

Earnings  per  Share  and  dividend  Record: 
Common  .  $0.85  $0.83  $0.66 

Paid  .  0.25  nil  nil 


Author,  and  issued  $1,000,000;  o/s  at  Sept. 
30.  1963,  $139,000. 

Redeemable  in  amounts  of  not  less 
than  $250,000  at  $102.50  on  or  before  Mar. 
1,  1951,  premium  being  reduced  by  0.25% 
each  year  thereafter  to  100.15  to  Mar.  1, 
1964,  inch,  thereafter  at  par;  redeemable 
for  s.f.  at  par  from  Mar.  1,  1951  to  1964 
inch  Annual  s.f.  equal  to  greater  of 
$100,000  or  20%  of  consolidated  net  prof¬ 
its  for  preceding  fiscal  year,  provided 
that  the  sum  to  be  set  aside  each  year 
1951  to  1960  inch  to  be  decreased  by 
$100,000.  Direct  obligation  of  co.  but  not 
secured  by  any  mortgage  or  charge  on 
property. 

Trustee — Royal  Trust  Co. 

S%%  Sinking  Fund  Debentures — Dated 
Sept.  1,  1954;  due  Sept.  1,  1969.  Int.  Mar. 
and  Sept.  1,  Cdn.  funds.  Author,  and  is¬ 
sued  $1,500,000;  o/s  at  Sept.  30,  1963,  $976,- 
000. 

Redeemable  in  amounts  of  not  less 
than  $250,000  at  102.75  on  or  before  Sept. 
1,  1955;  premium  being  reduced  0.20% 
each  year  thereafter  to  Sept.  2,  1966.  Pre¬ 
mium  to  decrease  0.35%  on  Sept.  2,  1967, 
and  redeem,  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Annual  s.f.  1957  to  1964 
inch  $75,000;  1965  to  1968  inch  $150,000. 
Other  provisions  same  as  3%  -3 1/2%  deb. 

Trustee — Royal  Trust  Co. 

Subsidiaries  —  Kelvinator  Sales  Corp. 
Ltd.;  Leonard  Refrigerator  Co.  of  Can¬ 
ada  Ltd.;  Refrigeration  Supplies  Co.  Ltd. 


Frigistors  Limited 

Head  Off. — 5770  Andover  Ave.,  Mont¬ 
real.  Trans.  Agents.  —  Royal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
—In  Mar.  in  1964.  Meeting— Apr.  7  in 
1964. 

Company- —  (Dom.,  1959).  Manufactures 
and  sells  thermoelectric  devices  for  cool¬ 
ing,  air  conditioning,  refrigeration  and 
temperature  control.  (Thermoelectricity 
is  the  conversion  of  heat  into  electricity 
or  of  electricity  into  heat  or  cold).  Has 
affiliates  in  U.  K.  for  research,  special¬ 
ized  assembly  and  sales. 

Name  changed  from  Needco  Frigistors 
Ltd.  in  June,  1963,  and  from  Needco  Cool¬ 
ing  Semiconductors  Ltd.  in  May,  1962. 

1963  Financing  Arrangements — The  De 
La  Rue  Co.  Ltd.  of  U.  K.  agreed  to  gua¬ 
rantee  payment  of  co.  borrowings  up  to 
a  total  of  $450,000,  agreed  to  cancel  $140,- 
000  (U.  S.)  of  debt  owned  to  it  by  Frigis¬ 
tors  and  to  reduce  the  principal  amount 
of  debentures  securing  such  debt  to  $520,- 
000  (U.  S.),  extended  the  maturity  date 
to  Dec.  31,  1971  and  made  the  debentures 
convertible.  In  consideration  for  above 
Frigistors  transferred  to  De  La  Rue,  25% 
of  the  shs.  of  De  La  Rue  Frigistors  S.A. 
(retaining  5%);  its  30%  int.  in  De  La  Rue 
Frigistor  Ltd.;  its  100%  holding  in  Frigis- 
tor  Manufacturing  (U.  K.)  Ltd.;  and  2% 
of  the  shs.  of  Frigistor  Laboratories  Ltd. 
(retaining  49%). 

Directors — J.  G.  Porteous,  chm.,  R.  A. 
Sawtell,  pres.  &  sec.,  Montreal;  A.  Gelb- 


FRIGISTORS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31 : 

1964 

1963 

*1962 

Cash  . 

$12,644 

$14,051 

$456,995 

Inventories  . 

91,336 

95.341 

91.202 

Total  curr.  assets 

163,924 

161,883 

564,552 

Fixed  assets*  . 

221.742 

240,458 

250.633 

Other  assets  . 

1.072,842 

882,860 

587,880 

Total  assets  .... 

1,524,496 

1,482,812 

1,404,990 

Total  curr.  liabs. 

233,073 

102,242 

125,742 

Loan  payable  .... 

543,000 

230,000 

Capital  stock  . 

1,837.954 

1,837.954 

1,837,954 

Deficit  . 

1.089,531 

817,385 

558,706 

•After  dep.  of  .  . 

207,402 

152.141 

95.657 

Working:  capital  .  . 

t69,149 

59,641 

438,810 

fExcess  of  curr.  liabs.  over 

curr.  assets. 

*Needco  Cooling  Semiconductors  Limited. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Jan.  81:  1964  1963  *1962 

Net  earnings  .  *5277,546  *$194,029  *$91,009 

Less:  Deprec.  & 

amort .  60,764  64,650  28,093 

Net  loss  .  *338,310  *258,679  *119,102 

•Loss  or  deficit. 

*Needco  Cooling  Semiconductors  Ltd. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  d$0.24  d$0.18  d$0.08 

None  paid. 


tuch,  A.  G.  Norman,  K.  R.  Read,  London, 
Eng.;  H.  L.  Amrhein,  J.  G.  Boyd,  New 
York;  C.  W.  Clark,  Toronto;  R.  E.  Water¬ 
man,  Morristown,  N.J.  Treas.  —  R,  K 
Bromley. 

Capital  Stock — Author.  Outstand.  T-,  r 
Common  4,750,000  sh.  *1,419  450  sh.  n.p.v. 

*Of  which  349,999  shs.  are  neld  in  a  10- 
year  voting  trust  agreement. 

Note — First  public  offering  made  July, 
1961,  when  250,000  shs.  sold  at  $4.50  a  sh. 

Listed:  FRG,  Cdn. 

Options  are  outstanding  on  450,000  com. 
shs.  at  $2  to  $6  per  sh. 

Loan  Payable — At  Jan.  31,  1964,  co.  had 
o/s  a  loan  of  $543,000,  payable  to  The  De 
La  Rue  Co.,  Ltd.,  London,  Eng.  Loan  is 
secured  up  to  $520,000  (U.  S.)  by  a  de¬ 
benture  maturing  Dec.  31,  1971  and  con¬ 
vertible  until  maturity  into  com.  shs. 

Notes  Payable — The  De  La  Rue  Co.  has 
agreed  to  guarantee  notes  up  to  $450,000. 
At  Jan.  31,  1964  co.  had  o/s  $160,000  in 
notes  guaranteed. 

Subsidiary  —  Needco  of  America  Inc., 

New  York;  handles  U.  S.  sales. 

Other  Interests — Frigistor  Laboratories 
Ltd.,  Langley,  Eng.,  49%  owned.  De  La 
Rue  Frigistor  S.A.,  Switzerland,  5% 
owned. 


Canadian  Ice  Machine  Co. 
Ltd. 

Head  Off.  —  65  Villiers  St.,  Toronto. 
Trans.  Agents — Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  15 
in  1964.  Meeting — At  call. 

Company  —  (Dom.,  1913).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the 
design,  fabrication  and  installation  of 
heating,  plumbing,  air-conditioning  and 
refrigeration  equipment.  Offices  and 
warehouses  across  Canada. 

Directors — H.  V.  Shipley,  chm.;  W.  L. 
Pharo,  pres.;  W.  L.  B.  Watts,  vice-pres. 
and  treas.;  C.  F.  Mackenzie,  A.  G.  S. 
Griffin,  Toronto;  Joseph  Davis,  Buffalo, 
N.Y.;  J.  Raymond,  Montreal.  Sec.  —  F. 
Black. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50,000  sh.  25,000  sh.  $1 

Common  100,000  sh.  50,000  sh.  1 

Listed:  CIC,  T. 

Options  o/s  on  5,000  common  shs.  at  $5 
a  sh.  to  Aug.  31,  1965. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.;  after  payt.  of  60c  in  any  one  year 
on  common,  class  A  entitled  to  addi¬ 
tional  noncum.  10c;  if  80c  pd.  in  any 
one  year  on  common,  class  A  entitled  to 


CANADIAN  ICE  MACHINE  CO.,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$1,640 

$135,364 

$207,380 

Inventories  . 

1.095.407 

1,058.467 

1.115.891 

Total  curr.  assets 

3,765,149 

4,225,737 

3,482,552 

Fixed  assets*  . 

456,588 

500,009 

532,726 

Total  assets  .... 

4,404,997 

4,833,597 

4,168,528 

Due  bank  . 

975,268 

1.385,000 

1,085,000 

Total  curr.  liabs. 

2,599,810 

3,039,042 

2,474,708 

Long-term  debt  . . . 

348,259 

505,319 

462,025 

Prem.  on  stk . 

91.500 

91,500 

91,500 

Capital  stock  . 

75,000 

75,000 

75,000 

Retained  earnings  . 

1.290.428 

1,122,737 

1,065,296 

♦After  depr.  of  . 

595,081 

553,475 

507,951 

Working:  capital 

1,165,339 

1,186,695 

1,007,844 

Contingent  liability  as  at 

Dec.  31, 

1963,  in- 

eluded  $395,162  re  notes  under  discount. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 


Gross  revenue  .... 

13,705,131 

12,718,231 

9,881,692 

Net  oper.  inc . 

379,885 

260,771 

135,310 

Add:  Prof,  sale  f.a. 

*452 

36,149 

47.318 

Net  earning:s  . 

379,433 

296,920 

127,992 

Less:  Deprec.  & 

amort . 

60,798 

60.938 

54,779 

Debent,  int . 

25,443 

22,092 

20.554 

Inc.  taxes  . 

105,500 

153,301 

40.500 

Net  profit  . 

187,692 

60,f>89 

12,159 

Less:  Cl.  A  divds.  . 

20,000 

20,000 

20.000 

Surplus  for  year  .  . 

167,692 

40,589 

*7,841 

*Loss  or  deficit. 

Earning:s  per  Share 

and  Dividend  Record: 

Class  At  . 

$7.51 

$2.42 

$0.49 

Class  At  . 

*1.00 

0.90 

r.  a 

Paid  . 

0.80 

0.80 

0.80 

Common  . 

3.25 

0  76 

d0.16 

None  paid. 

tBefore  (tafter)  participation. 
iMaximum  participation. 
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further  noneum.  10c  (total  $1),  after 
which  class  A  not  entitled  to  participate 
further.  Noncallable.  In  liquidation  en¬ 
titled  to  accrued  and  unpaid  divds.  after 
which  shares  equally  sh.-for-sh.  with 
common.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  as  a  class  elects  majority  of  direc¬ 
tors. 

Dividends — Class  A:  80c  p.a.  cum.  pd. 
regularly  first  day  Jan.,  Apr.,  July,  Oct. 
Common — Initial  10c  pd.  Jan.  2,  1952;  10c 
pd.  Oct.  1.  1952;  July  2.  1953;  Apr.  1, 
1954;  Oct.  1.  1955,  1956  and  1957,  Dec.  19, 
1958,  Dec  1.  1959  and  1960.  None  since. 

Funded  Debt  —  5Js%  S.  F.  Debentures, 
Series  B,  requiring  deposits  of  $25,000 
■  nnunlly  1962-1971.  Authorized  &  issued 
"00;  o's  at  Dec.  31,  1963,  $200,000. 

\gree.  for  sale  and  mtges.  pay.  out¬ 
standing  at  Dec.  31,  1963,  $137,202. 

Notes — O  s  at  Dec.  31,  1963,  total  of 
$168,100;  due  S100,000  in  1964  and  $22,700 
annually  to  1966. 

Subsidiaries  —  National-Shipley  Ltd. 

(wholly  owned)  —  Formed  Jan.  1963,  as 
merger  of  Shipley  Co.  of  Canada  Ltd. 
and  National  Heating  Products  Ltd. 
Makes  and  distributes  air  conditioning, 
heating  and  automatic  ice  making  equip¬ 
ment;  plant  at  St.  Jerome,  Que. 

Certified  Maintenance  (Quebec)  Ltd. 

Other  interest  —  Refrigeration  Certi¬ 
fied  Maintenance  Co.  Ltd. 


Magna  Electronics 
Corporation  Limited 

Head  Off.  —  970  Broadview  Ave.,  To¬ 
ronto.  Trans.  Agent — The  Canada  Trust 
Company,  Toronto. 

Company  —  (Nov.  1961).  Formed  to 
acquire  Magna  Electronics  Ltd.,  Magna 
Metal  Fabricators  Ltd.,  Duncairn  Hold¬ 
ings  Ltd.,  Verral  Metal  Fabricators  Ltd., 
Southern  Manufacturing  and  Equipment 
Ltd.,  and  Petronics  Ltd.  Engaged  in  the 
manufacture  of  high  precision  parts  for 
the  electronics,  computer,  radar,  aircraft, 
missile  and  other  industries;  four  plants 
in  Toronto. 

Acquired  all  issued  shares  in  1964  in 
the  following  companies:  Precision  Ma- 


MAGNA  ELECTRONICS  CORP.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  An?.  31:  1963  1962 

Cash  &  depos.  receipts .  $223  572 

Inventories  .  $235,616  141,243 

Total  curr.  assets  .  565,781  606,166 

Fixed  assets*  .  843,765  684,195 

Total  assets  .  1,703,607  1,597,010 

Due  bank  .  68,805  . 

Total  curr.  liabs .  201,259  163, 4li 

Long-term  debt  .  294,988  284  327 

Capital  stock  .  567,505  567,505 

Contrib.  surplus  .  .  5  ooo 

Excess  val.  of  assets  over  cost  463, 7i2  51L177 

Excess  book  val.  of  sub.  as¬ 
sets  over  cost  .  6,957 

Retained  earnings  .  169|l86  ’65,599 

Working  capital  .  364,522  442,755 


•After  the  appraised  value  of  intangible  and 
fixed  assets,  other  than  land  and  buildings  has 
been  reduced  by  $47,465  in  1963  and  $31,664  in 


CONS.  INCOME  ACCOUNT 


For  Period: 

Net  earnings  .  . . 

Less:  Deprec . 

Interest  . 

Taxes  . 

Net  profit . 

Less:  Pref.  dividends 
Surplus  . 


12  Mos.  8  Mos. 
to  to 

Aug.  31  Aug.  31 
1963  1962 

$268,789  $168,855 

61,518  34.138 

21.961  12,355 

64,146  41,113 

121,164  81,249 

16,247  11,480 

104,917  69,769 


Eainings  per  Share  and  Dividend  Record: 

Fref.:  Earned:  .  $48.47  $32.50 

Pi"d  .  6.50  *4  59 

Common:  Earned  .  0.30  0  20 

None  paid. 

•Includes  initial  payment  of  $1.34  made  Mar. 


Note  For  tax  purposes,  co.  is  claiming  . 
predation  in  excess  of  amount  recorded  in  hot 
for  the  year,  thereby  reducing  taxes  in  1963 
$12,500  and  in  1962  taxes  were  reduced 
$12,585  re  deductible  expenses  of  public  offer! 

Current  Earnings  For  6  mos.  ended  Feb. 
1964.  net  profit  before  taxes  was  $10,248  or  6. 
per  common  sh. 


chining  (Barrie)  Limited,  Progress  Plat¬ 
ers  Limited  &  Fine  Pitch  Gears  Limited. 

Directors— J.  E.  Warrington,  pres.,  H.  T. 
Pawson,  sec.-treas.,  David  Fry,  F.  V. 
Regan,  Toronto,  J.  O.  McCutcheon,  Mont¬ 
real.  Vice-pres. — Felix  Charlebois  (man.), 
Harold  Warrington  (sales),  H.  W.  Cherry. 

Capital  Stock— Author.  Outstand.  Par 
SVz%  Pref.  cum.  10,000  sh.  2,500  sh.  $100 
Common  1,000,000  sh.  350,000  sh.  n.p.v. 

Listed:  MG,  T. 

Pref.:  $6.50  p.a.  cum.  Entitled  to  par  in 
liquidation.  Redeemable  at  $105  per  sh. 
Annual  s.f.  commencing  Jan.  1,  1963,  of 
amount  equal  to  2%  of  par  value  of  pref. 
shs.  issued  at  end  of  preceding  fiscal 
yr.,  or  3%  of  net  profits  for  preceding 
fiscal  yr.,  whichever  is  greatest.  Nonvot¬ 
ing  unless  eight  quarterly  divids.  in  ar¬ 
rears,  when  one  vote  per  sh.  and  as  a 
class  elects  one  director  annually. 

Offered  in  Apr.  1962,  in  units  of  one 
pref.  and  40  com.  shs.  at  $240  per  unit,  or 
pref.  separately  at  par. 

Warrants  previously  issued  to  purchase 
100,000  com.  shs.  at  $3.50-$5.50  a  sh.  to 
Dec.  31,  1966,  were  cancelled  by  agree¬ 
ment  in  Nov.  1962. 

Dividends — 6* a%  Pref.  $100  par— $6.50 
p.a.  cum.  Initial  of  $1.34  per  sh.  made  on 
Mar.  1,  1962;  $1.62y2  pd.  June  1,  1962 
and  regularly  quarterly  since.  Com.  — 
None  pd. 

Funded  Debt  —  6%%  1st  Mtge.  S.F. 
Bonds — Dated  Sept.  15,  1963;  due  Sept. 
15,  1983.  Interest  payable  half  -  yearly. 
Author.,  issued  and  o/s  $500,000.  Redeem¬ 
able  $25,000  each  year  on  Sept.  15  from 
1964-1982  incl. 


614%  Floating  Charge  Debentures  — 

Author.,  issued  &  o/s  $150,000.  Interest 
payable  half-yearly.  Repayable  $25,000 
on  Sept.  1968-1973  incl. 


Previous  Funded  Debt  —  6%%  Gen¬ 
eral  Mtge  Bonds  —  Authorized  $1,000, - 
000;  o/s  Feb.  2,  1963  $225,000.  Redeemed 
in  1963  by  $75,000  cash  payment  and  ex¬ 
change  of  $150,000  614%  floating  charge 
debentures  (above). 


Robert  Morse  Corp.  Ltd. 

Head  Off.— 980  St.  Antoine  St.,  Mont¬ 
real.  Exec.  Off. — 1155  Dorchester  Blvd. 
W.,  Montreal.  Trans.  Agents  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Vancouver.  Halifax.  Saint  John;  First 
National  Bank  of  Chicago.  Report  Ap¬ 
peared — Apr.  13  in  1964.  Meeting — -Apr. 
24  in  1964.  6  y 

Company— (Dorn.  1905).  Through  sub¬ 
sidiaries  and  operating  divisions  engag¬ 
ed  in  manufacture  and  distribution  of 
wide  range  of  industrial  products  includ¬ 
ing  diesel  and  natural  gas  engines; 
cranes,  compressors  and  allied  marine 
equipment;  scales;  pumps;  machine  tool 
and  materials  handling  equipment;  auto¬ 
motive  equipment  and  supplies.  Oper¬ 
ates  on  international  basis. 

In  1961,  co.  agreed  to  cease  distribut¬ 
ing  Fairbanks  scales  and  pumps  and  to 
assign  its  right  to  the  Fairbanks  and 
Fairbanks-Morse  names  in  Canada.  Ac¬ 
cordingly,  co’s.  name  was  changed  from 
Canadian  Fairbanks-Morse  Co.  Ltd  to 
Robert  Morse  Corp.  Ltd.  in  June,  1963. 

Directors— R.  H.  Morse,  chm„  Chicago- 
R.  Morse,  III,  pres.  &  gen.  mgr.;  J.  E 
McQuilkin,  vice-pres.  fin.;  L.  P.  Beaulieu 
vice-pres.  engin.  sales;  J.  M.  Rudel,  vice- 
pres.  Rudel  industrial  div.;  H.  G.  Birks 
J.  M.  Breen,  R.  deWolfe  MacKay,  Ger- 
TTrd™PL°.urde'  Montreal;  L.  R.  Gaiennie, 
H  T.  Richardson,  Clifton.  N.J.  Vice-pres. 
Scale  Div. — C.  M.  Robert.  Vice-pres.  Ma¬ 
chinery  —  M.  S.  Hayes.  Vice-pres.  & 
Cont. — R.  J.  Pederson,  Vice-pres.,  Gen 
Counsel  &  Sec.— C.  M  Tetrauft.  Treas.— 
F.  M.  Fairman. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  4,000,000  sh.  499,270  sh.  npv 

Class  B  2,000,000  sh.  249,635  sh.  n.pv 

Listed:  MR  Cl.  A  and  Cl.  B,  M  and  T. 

Class  A:  Entitled  to  cum.  annual  divi¬ 
dends  of  70c  per  sh.;  participates  share 
for  share  with  class  B  snares  in  any  year 
after  payment  of  a  divd.  of  60c  per  sh. 
on  Class  B.  In  liquidation  entitled  to 


accrued  dividends,  then  shares  equally 
with  class  B.  Non-voting  unless  divi¬ 
dends  $1.40  in  arrears. 

Secondary  offering  of  310,000  shs.  at 
$11.25  a  sh.  made  Nov.  1959. 

Class  B:  Voting  stock.  Secondary  offer 
of  61,272  shs.  at  $8.50  a  sh.  made  Nov. 
1959. 

Warrant — Issued  to  vendors  re  Rich¬ 
ardson  Scale  on  up  to  150,000  cl.  A  shs. 
at  $10  (U.  S.)  a  sh.  from  May  1,  1962 
to  Dec.  31,  1971,  subscriptions  may  be 
made  in  cash  or  by  surrender  of  equiva¬ 
lent  amount  of  6%  subordinated  deben¬ 
tures  o/s. 

Options — O/s  at  Dec.  31,  1963,  on  4,500 
units  (comprising  2  cl.  A  shs.  and  1  cl. 
B  sh.)  at  $30  per  unit,  exercisable  to 
Aug.  31,  1964;  and  on  10,000  cl.  A  shs.  at 
$10  (U.  S.)  a  sh.,  exercisable  to  Apr.  30, 
1967. 

Capital  Changes  —  By  S.L.P.,  Nov.  16, 
1959,  authorized  capital  stock  changed 
to  10,133  shs.  6%  pref.  $100  par;  4,000,000 
shs.  class  A  50c  par  and  2,000,000  shs.  Cl. 
B  n.p.v.  Outstanding  common  shs.  were 
subdivided  on  the  basis  of  two  Class  A 
and  one  Class  B  shs.  for  each  common 
sh. 

By  S.L.P.  dated  Sept.  26,  1960,  10,133 
6%  pref.  shs.  $100  par  purchased  at  par 
and  cancelled;  par  value  of  Cl.  A  shs. 
changed  from  50c  to  no  par  value. 

Dividends — Cl.  A:  Entitled  to  70c  p.a. 
cum.,  pay.  Mar.,  June,  Sept..  Dec.  1.  Regu¬ 
lar  rate  pd.  from  initial  1714c  on  Mar.  1, 
1960  to  Mar.  1,  1962,  incl.  Rate  of  40c 
p.a.  pd.  June  1,  1962  to  Dec.  1,  1963;  1714c 
plus  214c  on  arrears  pd.  Mar.  1,  1964; 
1714c  plus  5c  on  arrears  pd.  June  1,  1964. 
Arrears  at  June  2,  1964,  45c  a  sh.  Cl.  B: 
15c  a  sh.  pd.  quarterly  same  dates  as 
pref.  from  Mar.  1  1960  to  Mar.  1,  1962, 
inch;  none  since.  Divids.  declared  in  re¬ 
cent  fiscal  years  on  cl.  B  and  com.  stk. 
have  been  as  follows: 


1942  . 

.  $2.25 

1957  . 

.  $1.20 

1943  . 

.  1.50 

1953 

.  1.40 

1944-49  . . . 

.  1.25 

1959* 

.  2.00 

1950  . 

.  2.00 

1960  . 

.  t0. 60 

1951  . 

.  2.75 

1961  . 

.  0.60 

1952-55  _ 

.  *1.00 

1952  . 

.  0.15 

1956  . 

.  1.15 

1963  . 

•New  stk., 

after  3-for- 

-1  stk. 

split  Nov.,  1951 

lln  Nov.,  1959,  each  com.  sh.  conv.  into  2  cl. 
A  and  1  cl.  B  shs. 


Long  Term  Debt — At  Dec.  31,  1963,  long 
term  debt  of  the  co.  and  subsidiaries 
amounted  to  $3,502,311  after  deducting 
$450,447  due  in  one  year. 

Subsidiaries 

Dynamic  Engineering  Ltd.  —  Montreal. 
Wholly  owned;  engaged  in  distribution 


ROBERT  MORSE  CORP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $958,525  $697,157  $698,308 

Inventories  .  10,032.944  9,089.784  8.406,651 

Total  curr.  assets  22,611,049  21,392,657  17,995,598 

Fixed  assets)  .  3,246,620  3.044.758  2,897.095 

Prem.  subsid.  shs.  .  583,028  590,526  556,888 

Total  assets  _  27,481,748  25,180.161  81,549,582 

Notes  payable  -  10,176,466  9,127.360  9,548.971 

Total  curr.  liab.  .  16,702,700  14,976,313  13.969.375 
Long-term  debt  ...  3,502,311  3.539.339  754,134 

Capital  stock  .  1,810,409  1.810,409  1,810.409 

Retained  earnings  .  5,466,328  4,804.100  5,015.664 

(After  depr.  of  .  2.195,889  2,002,322  2.119,709 

Working  capital  ..  5,908,349  6,416,344  4,026,223 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  sales  .  £ 

$ 

>4,524,149 

$ 

18.047,150 

S 

40,559,490 

Oper.  profit  . 

2,186,788 

959.002 

4573.998 

Less:  Exch.  loss  . . 

9.875 

104,000 

Add:  Prof,  sale  f.a. 

28,315 

162.429 

214.430 

Net  earnings  . 

2,215,108 

1.111 ,556 

*  163,568 

Less :  Deprec . 

487.162 

485.406 

489,971 

Interest  . 

714.747 

684.433 

100.255 

Prov.  for  inc.  tax 

81,470 

•121.318 

84,000 

Net  profit  . 

931,724 

63,035 

*1.137.794 

Less:  Cl.  A  divds. 

199,708 

237.153 

349,489 

Cl.  B  divds . 

37,446 

149.781 

Surplus  for  year 

732,016 

*2 1 1 ,564 

*  1 ,637,064 

4Loss  or  deficit. 

•Recovery. 

i.  a  i  ii  in  g  >  per  no  are  ana  imierna  Record: 


Class  A:  Earned 

Earned!!  . 

Paid  . 

Class  B:  Earned 

Earned!  . 

Paid 


$1.86 
1.28 
tO  40 
2.33 
1.18 
nil 


•Before  (Safter)  participation, 
t Arrears  at  Dec.  31,  1963,  $0.52'/i. 


$0.13 

0.13 

0.47' 

<11.15 

nil 

0.15 


<1$2.28 

nil 

0.70 

<15.96 

nil 

0.60 


ELECTRICAL  EQUIPMENT  SECURITIES 


and  servicing  of  large  marine  engines, 
pumps,  compressors,  ship’s  cranes,  etc. 

Johnston  Pump  Co.  —  Pasadena,  Calif. 
Acquired  early  1961,  co.  is  an  integrated 
pump  operation,  including  engineering. 
Subsidiary,  Johnston  Howe  de  Mexico, 
S.A.  de  C.V.,  has  factory  in  Mexico  City. 

Howe  Richardson  Scale  Co.  —  Clifton, 
N.J.  Formed  in  1962  as  merger  of  Howe 
Scale  Co.  and  Richardson  Scale  Co.  Man¬ 
ufactures  industrial  scales  and  weighing 
equipment.  Plants  at  Rutland,  Vt..  Clif¬ 
ton,  N.J.,  Minneapolis,  Minn.,  and  South- 
gate,  Calif. 

Other  Subsidiaries — Howe  Richardson 
Scale  Co.  Ltd.,  Nottingham.  Eng.  (75% 
owned);  Richardson  Scale  Co.  (France) 
S.A.,  Paris  (85%  owned);  Howe  Richard¬ 
son  Scale  Co.  (Aust.)  Pty.  Ltd.,  Broad- 
meadow,  N.S.W.,  Australia  (60%  owned); 
Howe  Richardson  Scale  (Africa  Pty.)  Ltd. 
Johannesburg.  Robert  Morse  Appliances 
Ltd.,  Edmonton,  Alta. 


Sangamo  Company  Ltd. 

Head  Off. — 215  Laird  Dr.,  Leaside,  Ont. 
Trans.  Agents — Co.’s  offices  in  Toronto 
and  Montreal.  Report  Appeared — Feb.  27 
in  1964.  Meeting — Mar.  12  in  1964. 

Company — (Dom.  1913).  Mfrs.  electric 
meters,  motors  and  time  switches.  Plants 
at  Toronto  and  Guelph,  Ont.  and  Three 
Rivers.  Que. 

In  1962.  acquired  Leland  Electric  Co. 
Ltd.  of  Guelph  and  operations  of  this  co. 
were  combined  with  subsidiary,  Wagner 
Electric  Mfg.  Co.,  to  form  Wagner-Le- 
land  Division. 

Directors  —  H.  L.  Burrow,  chm..  To¬ 
ronto;  G.  E.  Robertson,  vice-chm., 
Guelph;  W.  A.  Kennedy,  pres.;  G.  W. 
Lawrence,  exec,  vice-pres.;  J.  M.  Roe, 
vice-pres.  and  sec.-treas.:  J.  L.  Packham, 
vice-pres.;  N.  S.  Caudwell,  J.  A.  McDoug- 
ald,  Toronto;  G.  W.  Brown,  St.  Louis  Mo.; 
G.  B.  Foster,  R.  E.  Haldenb'r,  Montreal; 
R.  C.  Lanphier,  Jr.,  C.  H.  Lanphier, 
Springfield,  Ill.  Vice-pres.’s  —  P.  Greig, 
P.  W.  Howlett.  Cont.  &  asst.  sec. — J.  H. 
Berry. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  *181,212  sh.  n.p.v. 

*Approx.  56%  held  by  Sangamo  Elec¬ 
tric  Co.  of  Springfield,  Ill. 

Listed:  SMO,  CDN. 

Dividends  —  Present  rate  40c  p.a.  pd. 
end  of  Mar.,  June,  Sept.,  Dec.  Divids.  de¬ 
clared  for  recent  fiscal  years  follow: 


1946  . 

1947-48 

....  $0.12% 
_  0.50 

1956  . 

1957  . 

_  $0.60 

_  0.65 

1949 

.  0.80 

1958  . 

. . . .  0.75 

1950-53 

_  1.00 

1959-60  _ 

.  .  .  .  0.60 

1954 

.  0.75 

1961  . 

.  . .  .  0.45 

1955  . 

_  0.50 

1962-63  _ 

.  .  . .  0.40 

Funded  Debt — 6%  Secured  S.F.  Deben¬ 
tures,  Series  A — Dated  Dec.  15,  1962;  due 
Dec.  15,  1982.  Interest  June  and  Dec.  15, 
Cdn.  funds.  Issued  $2,000,000;  o/s  at  Dec. 
31.  1963,  $1,850,000  (after  s.f.  pay.  due 
1964) .  ,  „ 

Redeemable  at  106  on  or  before  Dec. 
15,  1966;  thereafter  premium  decreasing 


SANGAMO  CO.  LTD. 


BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  treas.  bills  .  .  .  $355,765 

Inventories  .  $3,618,238  $3,654,500  1.866,286 

Total  curr.  assets  5,324,684  5,386,978  3,057,636 

Fixed  assets*  .  2.048,606  2,078.103  1,087,643 

Total  assets  ....  7,486,700  7,619,076  4,276,636 

Due  bank  .  441,217  686,306  . 

Total  curr.  liab.  .  1,452,220  1,617,974  440,034 

Deferred  inc.  tax  .  173,000  151,000  23,000 

Funded  debt  .  1,850,000  1,925,000  . 

Capital  stock  .  505,135  505,135  505,135 

Retained  earnings  .  3,506,345  3,419,967  3,331,467 

•After  depr  of  .  2,783,379  2,596,597  2,456,136 

Working  capital  .  .  3,872,464  3,769,004  2,617,062 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $754,523  $560,711  $501,219 

Less:  Deprec  .  321.542  220.826  230,025 

Interest  .  149,120  25,901  . 

Income  tax  .  125,000  153,000  133,000 

Net  profit  .  158,861  160,984  138,194 

Less:  Com.  divds.  .  72,483  72,484  81.544 

Surplus  for  year  86,378  88,500  56,650 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ...  $0.88  $0.89  $0.76 

Paid  .  0.40  0.40  0.45 


of  1%  annually  to  Dec.  15,  1977;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par. 
Not  refundable  prior  to  Dec.  15,  1972,  at 
int.  cost  of  less  than  6%  p.a.  S.f.  of  $75,000 
annually  Dec.  15,  1963-81  incl. 

Secured  by  first  mortgage  etc.  on  all 
real  and  immovable  properties  now  held 
or  hereafter  acquired,  all  securities  and 
moneys  deposited  with  trustee  and  all 
shs.  of  subsidiaries  held. 

Trustee — Crown  Trust  Co. 


E.  J.  SHARPE  INSTRUMENTS 
OF  CANADA  LTD. 

Head  Off.— 79  Martin  Ross  Ave.,  To¬ 
ronto.  Trans.  Agents  —  Guaranty  Trust, 
Toronto. 

Company  —  (Ont.  1960).  Develops  and 
manufactures  scientific  instruments,  par¬ 
ticularly  geophysical  survey  equipment 
and  electronic  audio  equipment.  Co.  has 
subsidiary  in  Buffalo,  N.Y.  and  agents 
throughout  the  world. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  617,305  sh.  n.p.v. 

Common — One  vote  per  share. 

Directors — M.  Klyman,  C.A.,  pres.;  I. 
Dobbs,  sec.-treas.,  P.  Penna,  H.  O.  Seigel, 
C.  M.  Hames,  Toronto. 

Subsidiary  —  E.  J.  Sharpe  Instruments 
Inc.  —  Operates  plant  at  Buffalo,  N.Y., 
producing  head-phones. 


E.  J.  SHARPE  INSTRUMENTS  OF  CANADA 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  81: 

1964 

1963 

$1962 

Cash  . 

$11,201 

$1,857 

$3,862 

Inventories  . 

269,370 

180,163 

125,387 

Total  curr.  assets 

397,723 

292,051 

171,017 

Fixed  assets*  . 

129,164 

144,184 

141,360 

Other  assets  . 

217,332 

198,988 

183,942 

Total  assets  . 

744,219 

635,222 

531,319 

Bank  loans  . 

40,428 

26,711 

Total  curr.  liabs. 

127,890 

117,332 

61,717 

Capital  stock  . 

604,742 

549.742 

532,442 

Surplus  . 

11,587 

t31.85 1 

179,140 

•After  deprec.  of 

33,139 

1,257 

nil 

Working  capital 

269,833 

174,719 

109,300 

{Not  consolidated. 

IDeficit. 

CONSOL.  INCOME  ACCOUNT 

Years  Ended  Jan.  31: 

;  1964 

1963 

1962 

Sales  . 

$538,383 

$411,602 

unstated 

Net  earnings  .... 

78,588 

64,587 

t$93,640 

Less:  Deprec . 

31,445 

626 

631 

Income  taxes  . . . 

3,705 

1,541 

Net  profit  &  surp. 

43,438 

62,420 

194,271 

(Loss. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$0.07 

$0.11 

d$0.17 

None  paid. 

Electronic  Associates  of 
Canada  Ltd. 

Head  Off.— 4616  Yonge  St.,  Willowdale, 
Ont.  Trans.  Agent — Montreal  Trust  Co., 
Toronto  and  Montreal. 

Company — (Ont.  1946).  Operates  in  the 
field  of  electronics  for  automation  and 
electronic  instruments  and  controls  for 
business  and  industry.  Main  activities  in¬ 
volve  manufacture  and  sale  of  electronic 
controls  for  pulp  and  paper  and  mining 
industries  and  radiation  detection  devices 
for  geophysical,  astronomical  and  other 
research  projects.  Plant  at  Willowdale, 
Ont. 

A  subsidiary  is  building  a  plant  at 
Grand  Island,  N.Y. 

Name  changed  from  Electronic  Asso¬ 
ciates  Ltd.  Nov.  1,  1963,  when  co.  con¬ 
verted  from  private  to  public  company. 

Directors — E.  W.  Leaver,  pres.;  G.  R. 
Mounce,  vice-pres.  and  sec.-treas.;  J.  G. 
Torrance,  asst,  sec.,  Toronto;  H.  G.  Meis- 
ner.  J.  J.  Brown.  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
Common  750,000  sh.  600.000  sh.  n.p.v. 

*After  giving  effect  to  public  offering 
of  100,000  shs.  in  Apr.,  1964,  at  $2  a  sh. 

Options  o/s  on  50,000  shs.  at  50c — $1  a 
sh.,  exercisable  at  various  dates  to  Dec. 
1,  1971. 

Long-Term  Debt 

5%  S.F.  Mortgage  Debentures,  Series  A 

— Dated  Dec.  15,  1963;  due  May  1,  1975. 
Int.  accr.  from  Jan.  1,  1965  pay.  May  and 


Nov.  1,  Cdn.  funds.  Author.,  issued  n,l 
o/s  $325,000.  Redeem,  at  par  and  acci  .it. 
Provision  made  for  s.f.  payment  to  be 
made  annually  starting  May  1,  1966,  based 
on  co.’s  net  earnings. 

Trustee — Royal  Trust  Co.,  Toronto  and 
Montreal. 

Offered — In  Jan.,  1964,  in  units  of  one 
$1,000  debent,  and  250  com.  shs.,  at  a 
price  of  $1,037.50  per  unit.  Shs.  so  offered 
represented  a  secondary  offering  and  did 
not  constitute  new  financing. 

6%  first  Mortgage — At  Dec.  31,  1963, 
o/s  in  amt.  of  $56,000. 

Subsidiary 

Electronic  Automation  Systems  Inc. — 

Wholly  owned.  Formed  in  Sept.,  1963,  to 
acquire  from  Curtiss-Wright  Corp.  certain 
assets  and  liabilities  of  that  co’s.  Process 
Controls  Group  of  the  Electronics  Divi¬ 
sion.  Co.  is  building  a  plant  at  Grand 
Island,  New  York. 

Accounts — Pro  forma  balance  sheet  at 
Dec.  31,  1963,  showed  total  assets  of  $812,- 
490.  Current  assets  of  $469,070  included 
$233,813  cash,  $120,421  accts.  rec.,  $100,385 
inventories,  and  $4,451  prep.  exps.  and 
other  receivables.  Invest,  in  and  advances 
to  wholly  owned  subsidiary  totaled  $226,- 
209-  fixed  assets  were  $71,438,  after  de¬ 
prec.  of  $52,531);  and  other  assets  were 
$45,772.  Current  liabs.  were  $95,762,  long¬ 
term  debt  $381,000,  capital  stock  $221,503, 
and  earned  surplus  $114,225. 


INCOME  ACCOUNT 


11  mos. 

Year 

Year 

ended 

ended 

ended 

Dec.  31 

Jan.  31 

Jan.  31 

Period : 

1963 

1963 

1962 

Sales  . 

.  $558,878 

$266,306 

$304,306 

Net  earnings 

86,049 

27,025 

2,705 

Less:  Deprec.  . 

7,006 

7,241 

Interest  . 

.  3,080 

3,360 

3,360 

Income  taxes 

19,420 

767 

Misc.  w/o  .  . . 

....  19,097 

•172 

Net  profit  .  .  .  . 
ILoss. 

_  37,446 

•Recovery. 

15,657 

$483 

Electrolier  Corporation 

Head  Off.  —  8501  Jarry  St.  E.,  Ville 
d’Anjou.  Montreal.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal.  Report  Ap¬ 
peared — Mar.  31  in  1964.  Meeting — Apr. 
24  in  1964. 

Company  (Que.  1961).  Manufactures 
and  sells  incandescent  and  fluorescent 
lighting  fixtures,  sold  primarily  for  in¬ 
dustrial  and  commercial  buildings,  hos¬ 
pitals  and  schools.  Two  plants  in  Mont¬ 
real;  plant  to  serve  western  Canada  to 
be  built  in  Winnipeg  in  1964. 

Formed  to  purchase  all  assets  of  Elec¬ 
trolier  Manufacturing  Company  Limited, 
incorporated  in  1928,  for  $1,346,181. 

Directors — John  Issenman,  chm.;  Ber¬ 
nard  Issenman,  pres.;  W.  L.  Vincent,  vice- 
pres.;  P.  P.  Daigle;  D.  B.  S.  Mackenzie, 
Jean  Martineau,  J.  H.  Norris,  all  of 


ELECTROLIER  CORPORATION 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

.  $131,606 

•1962 

$304,567 

787,580 

1,621,682 

Inventories  . 

Total  curr.  assets  . .  . 

.  1,121,368 

.  1,639,542 

Fixed  assets!  . 

Total  assets  . 

.  1,381,972 

.  3.044,292 

1,232,330 

2,892,708 

.  533,667 

634,488 

Mtge.  loans  . 

Capital  stock  . 

Retained  earnings  . . . . 
lAfter  depr.  of . 

Working  capital  . 

.  950,870 

.  1,500,325 

.  593,097 

.  715,192 

.  1,105,875 

1,105,227 

1,500,325 

287.216 

587,815 

987,194 

•Pro  forma  giving  effect  to  capital  changes  in 
April,  1963. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 
Net  earnings  . 

Less:  Deprec.  . 

1963 

.  $758,632 

.  127,376 

1962 

$726,926 

104,290 

33,365 

.  291,000 

295.000 

Net  profit  . 

_  340,256 

34,375 

294,271 

Surplus  . 

.  305,881 

294,271 

Earnings  per  Share  and  Dividend  Record: 


Class  A*  . 

$2.47 

$2.14 

Paid  . 

*0.25 

Class  B*  . 

None  paid. 

1.97 

1.64 

Class  A  &  Bt  . 

•Before  (lafterl  participation. 
Uncluding  initial. 

1.24 

1.07 

214 
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Montreal.  Vice-pres. — Paul  deVillers,  G. 
M.  Sheldon  Sec.— R.  H  E  Walker.  Treas. 
— F.  I.  Alt  rows. 

Capital  Stock— Author  Outstand.  Par 
Class  A  pref.  140.000  sh.  137,500  sh.  n.p.v. 
Class  B  140,000  sh.  137,500  sh.  n.p.v. 

Listed— ERC.  CDN  (Cl.  A  only). 

Class  A— Entitled  to  cum.  pref.  divds. 
of  50c  per  sh.  p.a.,  pay.  quarterly  Feb., 
May  Aug  and  Nov.  15,  commencing 
Aug.  15.  1963.  In  any  year  after  50c  per 
sh.  paid  on  cL  B.  cl.  A  and  B  share 
equally  in  any  further  distribution. 

In  liquidation,  etc.,  after  payment  of 
accrued  divds.  on  class  A,  classes  A  and 
B  share  equally  in  any  further  distribu¬ 
tion  of  assets. 

Voting  —  Entitled  to  one  vote  per  sh.; 
if  dividends  in  arrears  8  quarterly  in¬ 
dents.  entitled  as  a  class  to  elect  a 
majority  of  directors  until  unpaid 
quarterly  instalments  reduced  to  four. 

Offered  —  137.500  shs.  offered  at  $10 
per  sh.  in  May.  1963. 

Class  B  —  Subject  to  prior  rights  of 
ss  A.  shares  equally  with  class  A  in 
any  year  after  50c  per  sh.  paid  on  cl.  B. 

No  dividends  payable  on  class  B  which 
would  reduce  consol,  net  current  assets 
below  $1,000,000,  or  capital  and  surplus 
below  $2,500,000. 

In  liquidation,  etc.,  shares  equally  with 
class  A  after  payment  of  accrued  class 
A  dividends. 

Voting  —  Entitled  to  two  votes  per  sh. 
except  on  matters  relating  to  change  in 
authorized  capital  or  voluntary  liquida¬ 
tion.  when  entitled  to  only  one  vote  per 
sh.  Should  dividends  on  class  A  shs.  be 
in  arrears  for  8  quarterly  instalments, 
class  B  entitled  to  only  one  vote  per  sh. 

Dividends  —  Class  A:  Rate  of  50c  p.a. 
est.  with  initial  12V£c  pd.  Aug.  15,  1963, 
reg.  quarterly  since. 

Loans  Secured  by  Mortgages  —  6% 
loans  due  1956-66,  $38,672;  7%  loan  due 
1976.  $378,531. 


Switson  Industries  Limited 

Head  Off.  —  201  Major  St.,  Welland, 
Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co..  Toronto.  Report  Appear¬ 
ed — Mar.  9  in  1964.  Meeting — Mar.  25  in 
1964. 

Company  —  (Ont.,  1947).  Manufactures 
vacuum  cleaners  and  floor  polishers. 
Plant  at  Welland,  Ont. 

Diesel  truck  and  gas  furnace  divisions 
discontinued  in  1963. 

Directors  —  Laroche  Hudson,  chm., 
Hamilton;  K.  K.  O’Hara,  pres,  and  gen. 
man..  Welland,  Ont.;  Maxwell  Goldhar, 
George  Gardiner,  Toronto;  Lennon  Mead, 
Rahway,  N.J.  Sec. -treas. — E.  H.  Durnan. 
Vice-pres.  mkt.  —  F.  Turner. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  600,000  sh.  n.p.v. 

Listed:  SWZ,  T. 

Option  granted  to  employee  on  30,000 
shs.  at  $1  a  sh.  to  Feb.  18,  1968. 

Dividends  —  None  at  present.  Previ¬ 
ously.  pd.  8c  p.a.,  quarterly  from  Sept. 
30,  1961  to  Dec.  31,  1962.  Divids.  declared 


SWITSON  INDUSTRIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$26,539 

$51,602 

$531 

Inventories  . 

863.051 

1.264,145 

1.314,315 

Total  rurr.  assets 

1,593,829 

1 ,865,551 

1,981,071 

Fixed  assets*  . 

373.374 

365.142 

380,606 

Total  assets 

1,967,203 

2,230,693 

2,361,677 

Due  bank  . 

485.000 

888,014 

900,445 

Total  curr.  liabs. 

826,829 

1 ,045,823 

1 ,098,004 

Capital  stock  . 

12,000 

12,000 

12,000 

Retained  earnings  . 

1 .128.374 

1,172,870 

1,251,673 

•After  deprec.  of 

581,206 

555.428 

527,065 

Working  capital  .. 

767,000 

819,728 

883,067 

INCOME  ACCOl 

JNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

*$14,891 

*$33,567 

$173,211 

Less:  Deprec . 

29.605 

30,590 

38,214 

Taxes  . 

433.354 

60,049 

Net  profit  .  ... 

▲44,496 

▲30,803 

74,948 

Less:  Com.  divds.  . 

48.000 

60.000 

Surpl us  for  year  .  . 

*44,196 

▲  78.803 

14,948 

aI.oss  or  deficit. 

^Recovery. 

timings  per  Share  and  Dividend  Record 

Common  . 

d$0  07 

<1$0.051 

$0,125 

Paid  . . 

nil 

0.08 

0.10 

for  recent  fiscal  years  have  been  as  fol- 


lows; 

1954  . 4$0  12 

1955  .  0.18 

1957-59  . 

1960  . . . . 

.  $0.28 

.  0.22 

1961  .... 

.  0.10 

1956  .  j*0.27 

1962  . .  . 

.  0.08 

1963  .... 

.  nil 

ilncludes  initial. 

•For  11  mos.  to  Dec. 
from  Jan.  31  to  Dec.  31. 

31;  fiscal 

year  changed 

Canadian  Aviation 
Electronics  Ltd. 

Head  Off.  —  6214  Cote-de-Liesse  Rd., 
Montreal  9.  Trans.  Agent — Crown  Trust 
Co.,  Montreal  and  Toronto.  Report  Ap¬ 
peared — June  8  in  1964.  Meeting — At  call. 

Company — (Dom.  1947).  Engaged  in  de¬ 
sign,  manufacture  and  maintenance  of 
electronic  equipment;  specializes  in  air¬ 
plane  trainers  and  radar  and  flight  simu¬ 
lators;  owns  and  operates  plant  in  Mont¬ 
real;  leases  branch  plant  in  Winnipeg. 

In  1962-63  co.  acquired  Northwest  In¬ 
dustries  Ltd.  and  all  o/s  com.  shs.  of 
Canadian  Bronze  Co.  Ltd.,  through  in¬ 
dividual  share  purchase  offers. 

In  May,  1964,  co.  bought  business  of 
Municipal  Signal  and  Supply  Co.  Ltd.  of 
St.  Laurent,  P.Q.;  operations  will  be  con¬ 
tinued  as  a  division  of  Canadian  Aviation 
Electronics. 

Directors  —  R.  F.  Elliott,  chm.;  J.  F. 
Tooley,  pres.,  Montreal;  T.  N.  Beaupre, 
Vancouver;  P.  D.  Curry,  G.  S.  Thorvald- 
son,  Winnipeg;  H.  H.  Stikeman,  H.  Ben¬ 
son,  Montreal;  F.  G.  Winspear,  Edmon¬ 
ton;  Air  Marshal  Hugh  Campbell,  Ottawa. 
Vice-pres. — R.  W.  Cooke,  B.  J.  Kaganov, 
D.  S.  D.  McDonald,  J.  W.  Bell,  A.  H. 
Mielke.  Compt.  and  Sec. — G.  G.  James. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,062,753  sh.  n.p.v. 

*At  Apr.  30,  1964. 

Listed:  CAE,  T,  M. 

Stock  Split  —  Stock  was  split  3-for-l, 
Jan.  25,  1963. 

Dividends — Rate  of  20c  p.a.  estab.  with 
payment  of  5c  on  Apr.  30.  1963;  pd.  regu¬ 
larly  quarterly  since.  Prior  to  3-for-l 
split,  initial  15c  a  sh.  pd.  Jan.  31,  1963 
Extra  214c  pd.  June  1,  1964. 

Long-term  Debt  —  Loans  from  Indus¬ 
trial  Development  Bank  o/s  at  Mar.  31, 


CANADIAN  AVIATION  ELECTRONICS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  . 

$188,617 

$419,392 

$42,468 

Inventories  . 

3,468,124 

4,693,351 

3,257,965 

Total  curr.  assets 

8,157,458 

10,356,083 

6,815,051 

Fixed  assets*  . 

5,969,499 

6,213,542 

1,910,476 

Total  assets  .... 

14,126,957 

16,569,625 

8,725,527 

Bank  overdraft  . . 

192,749 

315,166 

765,565 

Notes  payable  .... 

227,270 

2,679,646 

1,115,000 

Total  curr.  liabs. 

5,061,300 

7,328,089 

4,556,165 

Long-term  debt  . . 

2,808,987 

3,966,145 

1,213,361 

Capital  stock  .... 

1,502,962 

1,424,012 

1,233.253 

Earned  surplus  . . . 
Surplus  upon 

3,841,383 

2,591,673 

1,722,748 

152,325 

6,875,387 

273,009 

6,256,584 

•After  deprec.  of 

1,246.595 

Working  capital 

3,096,158 

3,027,994 

2,258,886 

CONSOL.  ] 

INCOME 

ACCOUNT 

Years  Ended  Mar. 

31:  1964 

1963 

1962 

$ 

$ 

$ 

Sales  . 

36,854,204 

28,506,872 

unstated 

Net  earnings  . 

3,895,149 

2,035,067 

1,129,863 

Less:  Deprec . 

598,308 

326,221 

191,782 

Interest  . 

140,259 

107,875 

85,301 

Taxes  . 

1,657,500 

628,114 

312,000 

Net  profit  . 

Less:  Subsid. 

1,499,082 

972,857 

540.780 

Pref.  divds . 

38,050 

Common  divds.  . 

211.321 

103,932 

Surplus  for  year 

1,249,711 

868,925 

540,780 

Note:  Deprec.  claimed  for  federal  tax  pur¬ 
poses  to  date  has  exceeded  deprec.  charged  in 
accounts  by  approximately  $527,000. 

Earnings  per  Share  and  Dividend  Record: 


Com.:  Earned 

(new)  t  .  $1.37  $0.93 

Paid  .  0.20  0.05 

Com.:  Earned 

(oldt>  .  ...  ...  $160 

Paid  .  ...  tO. 15 

t  Initial. 


JStock  split  3-for-l  Jan.  1963. 


1964,  $1,120,000,  secured  by  $1,400,000  614% 
first  mortgage  bonds  of  Canadian  Avia¬ 
tion  and  $600,000  7%  mortgage  bonds  of 
B.  C.  Air  Lines  Ltd. 

Amount  due  on  purchase  of  land,  pay. 
June,  1964,  o/s  at  Mar.  31,  1964,  $63,361. 

Note  payable,  Apr.  30,  1965,  secured; 
o/s  at  Mar.  31,  1964,  $1,670,000. 

Loans,  secured  by  mortgages  on  land 
and  buildings  and  by  assignment  of  lease; 
o/s  at  Mar.  31,  1964,  $348,868. 

Subsidiaries  —  Oneida  Electronics  Inc., 
Utica,  N.Y.  Wholly  owned.  Formed  in 
1960  to  handle  U.  S.  military  work. 

C.  A.  E.  Electronic  GmbH,  Stolberg. 
W.  Germany.  Wholly  owned.  Formed 
in  1961  to  provide  maintenance  work  on 
simulators  located  in  Europe. 

Northwest  Industries  Ltd.,  Edmonton. 
Wholly  owned.  Acquired  in  1962.  En¬ 
gaged  in  repair  and  overhaul  of  aircraft, 
aircraft  instruments  and  accessories. 
Owns  B.  C.  Air  Lines  Ltd.,  serving  Cana¬ 
dian  west  coast. 

Canadian  Bronze  Co.  Ltd.  (which  see): 
Montreal,  Que.  All  of  o/s  com.  shs.  ac¬ 
quired  1962-63 

Calmont  Industries  Inc.,  Utica,  N.Y. 
Wholly  owned.  Inactive. 

Other  interest  —  DCF  Systems  Ltd., 
owned  equally  with  Ferranti-Packard  Ltd. 
and  de  Havilland  Aircraft  Co.  of  Canada 
Ltd. 


Avco  of  Canada  Limited 

Head  Off.— 23  Denison  Rd.  E.,  Weston, 
Ont. 

Company — (1953).  Holding  co.;  wholly- 
owned  subsidiary  of  Avco  Corp.  Through 
subsidiaries  manufactures  and  sells  wide 
range  of  household  appliances,  commer¬ 
cial  cooking  equipt.  ana  enamel  architec¬ 
tural  panels. 

Directors  —  John  A.  McDougald,  chm., 
Toronto;  K.  R.  Wilson,  Jr.,  pres.,  New 
York;  H.  C.  Darroch,  exec,  vice-pres.; 
J.  L.  Ross,  sec.,  Toronto;  E.  H.  Blaik, 
vice-pres.;  J.  R.  Kerr,  New  York;  A. 
Deane  Nesbitt,  Westmount,  Que.;  W.  Eric 
Phillips,  A.  B.  Matthews,  Toronto. 

Capital  Stockf — Author.  Outstand.  Par 
Pref.  5  ¥2% 

non-cum.  90,000  sh.  57,200  sh.  $50 

Common  300,000  sh.  250,000  sh.  n.p.v. 

fAll  held  by  Avco  Corp. 

Previous  Funded  Debt  —  514%  15-yr. 
S.F.  Debentures,  Series  A — Dated  July  2, 
1953;  due  July  2,  1968.  Author.  $3,000,- 
000;  issued  and  o/s  $2,500,000.  All  redeem¬ 
ed  in  1955  at  104. 

Subsidiaries 

Thermax  Ltd.;  Moffats  Ltd.,  London, 
Eng.;  Alvar  Simpson  Ltd. 

Moffats,  Limited  —  Manufactures  elec¬ 
tric  and  gas  ranges,  home  laundry  units, 
refrigerators,  gas  fired  heating  equip¬ 
ment.  conversion  burners,  elements,  com¬ 
mercial  cooking  equipment,  porcelain 
enamel  architectural  panels. 

Plants  at  Weston  and  Orillia.  Ont.;  an 
assembly  plant  near  Glasgow,  Scotland. 

Capital  Stock — All  owned  by  Avco  of 
Canada  Ltd. 

Funded  debt  —  5%  First  Mtge.  S.F. 
Bonds  of  Moffats,  Ltd.' — Dated  Nov.  1, 
1951;  due  Nov.  1.  1966.  Interest  May  and 
Nov.  1,  Canadian  funds.  Author,  and  is¬ 
sued  $2,100,000;  o/s  Feb.  28.  1964.  $529,000. 

Redeemable  at  104  on  or  before  Nov.  1, 
1953,  thereafter  premium  reduced  1% 
every  three  years  to  Nov.  1,  1962,  there¬ 
after  100.5%  to  Nov.  1.  1965,  and  there¬ 
after  at  par.  When  redeemed  for  s.f.  one 
half  of  the  above-mentioned  premiums 
will  be  paid.  Annual  s.f.  commencing 
Nov.  1,  1952,  sufficient  to  retire  $90,000 
of  bonds  and,  in  addition,  an  earnings  s.f. 
in  each  year  commencing  Nov.  1,  1953,  of 
10%  of  consol,  net  income  for  the  last 
preceding  fiscal  year.  Secured  by  first 
mtge.  and  charge  on  fixed  assets  except 
certain  vacant  land,  a  first  mtge.  on  o/s 
shs.  of  subsid.,  and  floating  charge  on 
other  assets. 

As  long  as  any  Series  A  bonds  are 
outstanding  no  divds.  will  be  paid  on  shs., 
nor  will  co.  effect  any  reduction  paid-up 
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capital  nor  redeem  or  purchase  any  of  its 
capital  stock  if,  after  giving  effect  there¬ 
to,  consol,  net  curr.  assets  are  less  than 
115%  of  o/s  bonds,  or  if  cons,  earned  sur¬ 
plus  is  below  $972,230. 

Trustee — National  Trust  Co.  Ltd. 


FPE-Pioneer  Electric 
Limited 

Head  Off. — 101  Rockman  St.,  Winnipeg. 
Exec.  Off. — 19  Waterman  Ave.,  Toronto. 
Trans.  Agent  —  (pref.)  Canada  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver;  (class  A)  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg  and  Van¬ 
couver. 

Company  —  (Man.  1946).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the 
manufacture  and  sale  of  equipment  and 
devices  for  the  transmission,  distribution 
and  control  of  electrical  energy.  Pro¬ 
duces  broad  range  of  transformers,  low 
and  medium  voltage  switchgear,  includ¬ 
ing  power  and  moulded  case  circuit 
breakers,  panel  boards,  switchboards,  fus¬ 
ible  equipment,  and  heating  equipment, 
fluorescent  lights,  etc.  Plants  in  Que.  (2), 
Ont.  (3),  Man.  (2),  Sask.  (1),  Alta.  (1) 
and  B.  C.  (2). 

Directors  —  F.  H.  Roby,  chm.,  Butler, 
N.J.;  R.  Noonan,  vice-chm.,  Winnipeg;  B. 
W.  Ball,  pres.,  Toronto;  D.  E.  Mathew- 
son,  vice-pres.,  Fort  Garry,  Man.;  E.  W. 
Darby,  sec.-treas.,  T.  M.  Cole,  J.  R.  Le- 
Mesurier,  Toronto.  Vice-pres.  —  W.  G. 
Amos,  A.  G.  Daly,  F.  H.  Ferris,  Jr.,  P.  D. 
Smith.  Comp.  —  H.  L.  Livingstone. 

Capital  Stock* — Author.  Outstand.  Par 
1st  pref.  200,000  sh. 

5%%  Ser.  A  80,000  sh.  $50 

Class  A  13,000,000  sh.  200,000  sh.  n.p.v. 
Class  B  1,500.000  sh.  A556,000  sh.  n.p.v. 

*At  Mar.  2,  1964. 

tOf  which  896,000  shs.  reserved  for  con¬ 
version  of  pref.  and  cl.  B  shs.  and  for 
exercise  of  options. 

AA11  held  by  Federal  Pacific  Electric 
Co.,  Newark.  N.J. 

Listed — FPE,  Toronto,  (pref.  and  cl.  A). 

Public  offering  of  80,000  5%%  1st  pref. 
shs.,  ser.  A,  and  200,000  class  A  shs.,  in 
units  of  2  1st.  pref.  and  5  class  A  shs. 
made  Feb.  4,  1964  at  $150  per  unit.  The 
cl.  A  shs.  were  secondary  offering. 

Pref.:  Series  A;  5J/2%  ($2.75)  p.a.  cum. 
from  Feb.  4,  1964.  Redeemable  at  a  prem¬ 
ium  of  5 V270  on  or  before  Jan.  15,  1967; 
4V2%  on  or  before  Jan.  15,  1970;  3%% 
on  or  before  Jan.  15,  1973;  2%  there¬ 
after;  same  in  voluntary  liquidation;  par 
plus  unpaid  dividends  if  involuntary. 
Convertible  into  four  class  A  shares  to 
and  including  Jan.  15,  1979.  Entitled  to 
one  vote  per  share,  and  if  4  quarterly 
divids.  in  arrears  entitled,  without  limit¬ 
ing  the  above,  to  elect  2  directors. 

Cl.  A:  Entitled  to  non-cum.  divd.  of 
56c  p.a.,  and  participates  sh.-for-sh.  with 
cl.  B  in  any  divd.  year  after  56c  for  that 
yr.  has  been  pd.  on  cl.  B.  In  liquidation, 
shares  eqully  with  cl.  B.  Has  one  vote 
per  sh. 

Cl.  B:  Entitled  to  one-tenth  of  the 
amount  of  divids.  pd.  on  cl.  A.  After 
the  fifth  dividend  year,  up  to  55,600  cl. 
B.  shs.  may  be  converted  each  year  into 
cl.  A  on  sh.-for-sh.  basis.  Has  one  vote 
per  sh. 

Dividends  —  514%  1st.  pref.,  ser.  A, 

$50  par  —  Initial  of  5314c  Apr.  15,  1964. 
Class  A  —  Initial  of  14c  May  1,  1964. 
Class  B  —  Initial  of  1.4c  May  1,  1964. 

Long  Term  Debt — At  Mar.  2,  1964,  co. 
had  o/s  a  514%  note  due  the  parent  co. 
of  $425,000,  and  subsidiaries  had  o/s  a 
total  of  $101,740  in  mortgages. 

Subsidiaries  —  Pioneer  Electric  Alber¬ 
ta  Ltd.,  Pioneer  Electric  (Sask.)  Ltd.,  Pi¬ 
oneer  Electric  Brandon  Ltd.,  Pioneer 
Electric  Eastern  Ltd. 

Accounts — Pro  forma  consolidated  bal¬ 
ance  sheet  as  at  Sept.  30,  1963,  showed 
total  assets  of  $11,697,713.  Current  assets 
were  $7,924,881  including  cash  of  $14,520 
accts.  receivable  $2,968,073,  inventories 
$4,710,681  and  prepaid  exps.  of  $231,607. 
Fixed  assets  were  $2,718,742  after  deprec. 
of  $1,310,326  (net  value  of  fixed  assets 
reflecting  appraisal  was  $4,419,270).  Curr. 
liabs.  were  $4,040,955  including  $2,386,161 


bank  indebtedness.  Long  term  debt 
was  $549,990.  Retained  earnings  $3,006,- 
768. 

FPE  PIONEER  ELECTRIC 
COMBINED  EARNINGS 


3  mos.  Year  Year 

ended  ended  ended 

Sept  .  30  June  30  June  30 
1963  1963  1962 

$  $  $ 

Net  sales  .  4,155,670  16,832,580  14,070,331 

Net  earnings  .  513,055  1,862,705  1,619,409 

Less:  Depr .  48,102  197,125  185,469 

Int .  2,978  16,460  21,745 

Taxes  .  224,309  748,520  681,367 

Net  profit  .  237,666  900,600  730,828 


DEFROSTOMATIC  CO.  LIMITED 

Head  Off. — 530  Guy  St.,  Granby,  Que. 

Company — (Que.  1957).  All  o/s  shs.  ac¬ 
quired  by  A.  Belanger  Ltee  (which  see) 
in  Oct.  1961,  and  in  the  spring  of  1963, 
manufacturing  operations  merged  with 
those  of  Belanger  at  Montmagny,  Que. 

Directors — Julien  Racine,  pres.,  Granby, 
P.Q.;  M.  M.  Bienvenu,  vice-pres.;  Jacques 
Melangon,  treas.;  Outremont,  P.Q.;  P.  D. 
Normandeau,  vice-pres.  &  sec.,  Mont¬ 
magny,  P.Q.;  Roland  Chagnon,  Montreal. 

Capital  Stock — Author.  *Outstand.  Par 
Pref.  7%  cum.  12,500  sh.  12,500  sh.  $10 
Common  1,000  sh.  1,000  sh.  $100 

*A11  held  by  A.  Belanger  Limitee. 

Funded  Debt  —  614%  First  Mtge.  S.F. 
Bonds — Dated  Mar.  1,  1962;  due  Mar.  1, 
1974.  Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Author.,  issued  and  o/s,  $450,000. 

Redeemable  for  s.f.  at  par;  for  other 
purposes  on  or  before  Mar.  1,  1966  at 
106%,  premium  decreasing  thereafter  1% 
annually.  Annual  s.f.  of  $22,500. 

Secured  by  1st  mortgage  on  properties 
and  shs.  of  subsidiary,  and  floating  charge 
on  all  other  assets. 

Trustee — General  Trust  of  Canada. 


Fischer  &  Porter  (Canada) 
Limited 

Head  Off.  —  2808  Jane  St.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  Ltd., 
Toronto.  Report  Appeared  - —  Aug.  17  in 
1963.  Meeting— Aug.  31  in  1963. 

Company  — -  (Dom.,  1949).  Engaged  in 
the  manufacture  and  sale  of  industrial 
measuring  instruments,  chlorination 
equipment  and  automated  data  systems. 
The  more  complicated  components  are 
imported  from  the  parent  company, 
Fischer  &  Porter  Co.,  Warminster,  Pa. 
Plant  in  Toronto;  sales  offices  in  Mont¬ 
real,  Calgary  and  Vancouver. 

Directors — Kermit  Fischer,  chm.,  R.  F. 
Lane,  E.  F.  Rulon,  Warminster,  Pa.;  D.  A. 
McCammon,  pres.,  King  City,  Ont.;  T.  K. 


FISCHER  &  PORTER  (CANADA)  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  April  30: 

1963 

1962 

1961 

Cash  . 

$11,303 

$18,857 

$36,763 

Inventories  . 

369,822 

430,318 

327,043 

Total  curr.  assets 

780,161 

720,695 

709,717 

Fixed  assets*  . 

154,770 

162,057 

176,213 

Total  assets  .... 

934,931 

882,752 

885,930 

Bank  loan  . 

100,000 

100,000 

100,000 

Total  curr.  liabs. 

400,908 

369,558 

338,260 

Capital  stock  . 

267,087 

267,087 

262,778 

Contrib.  surplus  . . 

50,035 

50,035 

45,295 

Earned  surplus  . . . 

216,901 

180,572 

210,097 

•After  deprec.  of 

141,576 

128,825 

115,180 

Working  capital  .. 

379,253 

351,137 

371,457 

CONS.  INCOME  ACCOUNT 


Years  Ended  Apr. 

30:  1963 

1962 

1961 

Sales  . 

..  $1,610,502 

$1,239,643 

1,416,561 

Net  earnings  .  .  .  . 

79,473 

■  4,638 

149,969 

Less:  Deprec . 

15,002 

15,515 

18,800 

Interest  . 

9,216 

9,105 

9,996 

Taxes  . 

18.926 

*15.500 

55,000 

Net  profit  . 

36,329 

■  13,758 

66,173 

Less:  Cl.  A  divds. 

6,137 

5,094 

Class  B  divds.  . 

9,630 

7,848 

Surplus  for  year  . 

36,329 

■29,525 

53,231 

iCredit;  $14,000,  on  application  of  loss  for  1962, 
$1,500,  overprovision  in  prev.  years. 

■Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Cl.  A  &  B:  Earn.  $0.14  d$0.05  $0.25 

Paid*  .  .  0.06  0.05 

‘Shareholders  may  elect  to  receive  dividends 
in  cash  or  shares. 


Cranston,  vice-pres.,  Bolton,  Ont.; 
McCourt,  sec.-treas.,  Toronto. 

Capital  Stockf — Author.  Outstand.  Pt 

OldSS  ^ 

non  cum.  1,000,000  sh.  102,727  sh.  $ 
Class  B  1,000,000  sh.  164,730  sh  $1 

*A11  held  by  Fischer  &  Porter  Co., 
Warminster,  Pa. 

tAs  at  Mar.  15,  1964. 

Class  A  —  Noncum.  Nonvoting  unless 
two  consecutive  dividends  in  arrears 
when  entitled  to  elect  one  fifth  of  direc¬ 
tors.  Entitled  to  dividends  at  same  rate 
as  class  B  subject  to  the  following:  When 
cash  declared  on  class  B,  the  A  &  B 
shareholders  have  the  option  to  accept 
cash  or  stock;  when  stock  declared  on 
the  B,  the  A  must  accept  pay.  in  A  stock. 

Dividends — No  set  rate  on  class  A  or  B 
(limitations  as  above).  Class  A  and  B: 
14c  per  sh.  pd.  Aug.  9,  1963;  6c  per  sh.  pd. 
Aug.  1961.  5c  per  sh.  pd.  Aug.  11,  1960; 
3c  pd.  July  31,  1959;  5c  July  25,  1958  and 
2c  June  29,  1957. 

Note — Shareholders  have  the  option  to 
accept  cash  or  stock.  (For  details  see  un¬ 
der  capital  stock.) 


WHITE  ELECTRONIC  DEVELOPMENT 
CORPORATION  LIMITED 

Head  Off. — 47  Advance  Rd.,  Toronto. 
Trans.  Agent — Montreal  Trust  Company, 
Toronto.  Report  Appeared — In  May  in 
1963.  Meeting — May  15  in  1963. 

Company  —  (Ont.  1955).  Manufactures 
and  sells  electric  and  electronic  equip¬ 
ment,  particularly  recording  and  televi¬ 
sion  devices. 

Currently  manufacturing  console  and 
portable  electronic  learning  laboratory 
(used  mainly  for  teaching  foreign  lan¬ 
guages). 

Directors — F.  J.  White,  Jr.,  pres.,  Isling¬ 
ton,  Ont.;  F.  T.  White,  Sr.,  vice-pres., 
Frank  Campagna,  sec.-treas.,  Toronto, 
Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  406,060  sh.  n.p.v. 

Initial  public  offering  of  100,000  shs.. 
Sept.,  1961. 

Accounts  —  Balance  sheet  at  March 
26,  1963  showed  total  assets  of  $421,440. 
Current  assets  were  $79,569,  including 
cash  of  $22,114,  accts.  rec.  $22,409  and 
inventory  of  $34,464.  Fixed  assets  were 
$9,574  after  deprec.  of  $6,699.  Patents 
were  $300,000.  Current  liabilities  were  5,- 
614.  Net  profit  for  the  period  Nov.  1, 
1962  to  Mar.  26,  1963  was  $5,050  com¬ 
pared  to  a  net  loss  of  $6,900  year  ended 
Oct.  31,  1962. 


INDUSTRIONICS  (CANADA) 
LIMITED 

Head  Off. — 362  Chilver  Road,  Windsor, 
Ont.  Trans.  Agent — Guaranty  Trust  Co. 
of  Canada,  Toronto. 

Company  —  (Ont.  1955).  Produces  and 
markets  new  and  remanufactured  televi¬ 
sion  picture  tubes,  and  audio  amplifier 
modules.  A  subsidiary,  Industrionics,  Inc., 
formed  to  produce  and  market  new  and 
remade  electronic  tubes,  used  in  resistance 
welding  equipment,  in  the  U.  S. 

Directors — Frank  Sovan,  pres.,  Windsor; 
Robert  Dishell,  vice-pres.  &  sec.-treas., 
Detroit;  W.  W.  Shapiro,  Cecil  Croll,  Wind¬ 
sor. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  300,000  sh.  n.p.v. 

Options  have  been  granted  to  officers 
on  50,000  shs.  at  $2.25  per  sh.,  exercisable 
by  Sept.,  1966. 

Note — First  public  offering,  125,000  shs. 
at  $2.50  a  sh.,  made  Sept.,  1961. 

Accounts  —  Balance  sheet  at  Mar.  31, 
1962  (latest  available)  showed  total  assets 
of  $346,379  of  which  current  assets 
amounted  to  $197,152.  Fixed  assets  wei  • 
$134,391.  Curr.  liabs.  were  $56,192:  d> 

$19  963 

Sales  for  the  year  ended  Mar.  31  l/  .’ 
were  $289,253;  net  loss  was  $42,482  lu 
the  previous  year  co.  had  a  net  "■  ‘ 
$17,681. 
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Conduits  National 
Company  Ltd. 

Head  Off.  —  33  L3batt  Ave.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Feb.  11  in  1964. 
Meeting— Feb.  26  in  1964.  . 

Company — (Ont,  1935).  Makes  electri¬ 
cal  conduits  at  Toronto  and  Montreal. 

Directors  R.  ss  Clarke,  Sr.,  chm.;  Ross 
Clarke,  Jr.,  pres.  Toronto;  A.  N.  Wins¬ 
low  Jr.,  vice-pres.;  tnot  active)  Boston, 
Mass.;  W.  D.  Brandham.  vice-pres.;  F.  I. 
Haves.  J.  M.  Macintosh.  Stanley  Moss, 
J.  lH.  Hall.  Toronto;  Sears  C.  Winslow, 
Man i  M  ss.  Sec.-trea®.— S.  Boy- 

dell. 

Capital  Stock— Author.  Outstand.  Par 
Common  160,800  sh.  160,800  sh.  $1 

COD,  T  ,  -  . 

Dividends— Rate  40c  p.a.  pd.  Feb.,  May, 
Aug  Nov  1;  since  Nov.  1962;  15c  pd.  Aug. 
1  1962.  Previous  rate  was  80c  p.a.  Divds. 
declared  for  recent  fiscal  years  have 
been  as  follows: 


1937  . 

.  .  *$0.25 

1955  . 

.  $1.00 

0.20 

1956-57  . . . 

.  0.80 

0.30 

1958  . 

.  0.65 

0.40 

1959  . 

.  0.70 

1949 

. . .  0.50 

I960  . 

.  ..  C. 80  +  0.20 

1  QfVO 

.  .  *1.00 

1961  . 

.  0.80 

1  00 

1962  . 

.  0.65 

1 953 

1963  . 

.  0.40 

1954  . 

.  0.60 

i Initial.  *11  mos.  only. 


Other  Interest  —  Wilson-Hinschberger 
Ltd. — Control  acquired  in  1963.  Main 
product  is  wiring  harness. 


CONDUITS  NATIONAL  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  &  dep.  rec.  . 

$281,085 

$323,743 

$284,504 

Inventories  . 

494,032 

448.403 

495,179 

Total  curr.  assets 

1,024,536 

991,654 

1,046,838 

Fixed  assets*  . 

465.514 

506,286 

556,977 

Total  assets  . 

1,621,795 

1,608,765 

1,714,640 

Total  curr.  liab.  . 

217,210 

196,975 

189,996 

Min.  sh'hldrs.  int.  in 

27,907 

Def  inc.  tax  . 

56,500 

58.000 

58.000 

Capital  stock  . 

160,800 

160,800 

160,800 

Surplus  . 

1,159.378 

1.192,990 

1,305,844 

•After  depr.  of  . . 

446,565 

397.681 

343,684 

Working  capital  .. 

807,326 

794,679 

856,842 

CONS.  INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963 

1962 

1961 

Net  earnings  . 

$96,260 

$39,645 

$159,502 

Less:  Deprec.  . 

52.352 

54.879 

56,782 

Inc.  taxes  . 

13,200 

*6.900 

44,000 

Net  profit  . 

30,708 

*8,334 

58,720 

Less:  Com.  divds.  . 

64.320 

104,520 

128,640 

Surplus  for  year* 

33,612 

112,854 

69,920 

♦  Deficit  or  loss. 

*Credit. 

Note — For  tax  purposes,  co.  is  claiming  de- 

predation  allowances  in  excess  of  those  recorded 
in  the  accounts. 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ..  $0.18  d$0.052  $0.37 

Paid  .  0.40  0.65  0.80 


AUTOMATIC  RADIO  MFG.  CO. 

INC. 

Head  Office — 122  Brookline  Ave.,  Bos¬ 
ton  15.  Mass.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto;  State  Street  Bank  and 
Trust  Co.,  Boston;  Chase  Manhattan  Bank, 
New  York.  Report  Appeared  —  In  Janu¬ 
ary  in  1964.  Meeting — At  call. 

Company  —  Manufactures  radios,  auto¬ 
mobile  air  conditioners  and  mobile  an¬ 
tenna  equipment. 

Directors — David  Housman,  pres.;  E.  L. 
Housman,  exec,  vice-pres.;  J.  J.  Grady, 
clerk;  C.  J.  Housman,  treas.;  Gen.  J.  F. 
McManmon. 

Capital  Stock— Author.  Outstand.  Par 
v;  Pref.  10.559  sh.  10.559  sh.  $100 

Common  3.000.000  sh.  +2,166,750  sh.  $1 

tlncluding  49.447  shs.  held  in  the  treas¬ 
ury. 

Listed— AUT,  A.  T. 

Pref.  5'/  p.a.  cum.  from  June  30.  1960. 
Entitled  to  $100  per  share  plus  accrued 
divids.  on  redemption  or  liquidation. 

Dividends  —  Pref.  —  None  pd.  to  date. 
Arrears  $18.75  per  sh  at  Mar.  31,  1964. 
Common  4' ■  stock  divid  pd.  Dec.  29, 
1961  and  Jan.  18,  1963 

Subsidiaries  —  Automatic  Radio  of 
Canada  Ltd.  —  Toronto,  Ont.  New  Tronics 


Corp.  _  Cleveland,  Ohio.  Vornado  Auto 
Air  Conditioner  Corp— Boston,  Mass. 

Accounts — At  Sept.  30,  1963,  co.  had  to¬ 
tal  assets  of  $12,182,600,  including  current 
assets  of  $9,773,200  and  fixed  assets  of  $1,- 
782,000  after  deprec.  and  amort  of  $720,- 
300.  Mortgages  and  notes  rec.  were  $223,- 
600  and  invest,  in  affil.  cos.  $403,800.  Cur¬ 
rent  liabs.  were  $2,368,800.  Earned  surplus 
was  $4,240,500.  _ 

Net  sales  totaled  $16,843,900  in  1962-63, 
compared  with  $16,539,200  in  1961-62  and 
$15,308,300  in  1960-61.  Net  profit  was 
$154,100  in  1962-63,  $869,900  in  1961-62, 
and  $1,169,300  in  1960-61. 


Analogue  Controls,  Inc. 

Head  Off. — 200  Frank  Rd.,  Hicksville. 
N.Y.  Trans.  Agents  —  The  Royal  Trust 
Co.,  Toronto;  Irving  Trust  Co.,  New  York. 
Report  Appeared — Apr.  6  in  1964.  Meet¬ 
ing — At  call. 

Company  —  (New  York  1954).  Makes 
potentiometers  (for  measuring  or  com¬ 
paring  voltages);  servo  modules;  dry 
process  office  copying  machines.  Plant  at 
Hicksville,  New  York. 

Commodore  Business  Machines  (Can¬ 
ada)  Ltd.  (which  see)  holds  over  50% 
interest. 

Directors — J.  Tramiel,  chm.  &  asst.  sec. 
New  York;  R.  P.  Zupa,  pres.;  M.  Kapp, 
vice-pres.,  C.  P.  Morgan,  C.  G.  King,  To¬ 
ronto;  B.  H.  Oremland,  New  York.  Vice- 
pres.  &  treas. — H.  W.  Goldsmith. 

Capital  Stock — Author.  Outstand.  Par 
Common  700,000  sh.  *571,800  sh.  lc 

•At  April  30,  1964. 

Listed:  ACI,  T. 

Warrants  o/s  on  87,000  shs.  at  $10  a  sh. 
to  Oct.  31,  1964;  thereafter  price  increas¬ 
ing  $1  annually  to  $15.  Warrants  expire 
Oct.  31,  1969. 

Pref.  Converted — 1,000  author,  and  is¬ 
sued  5%  non-cum.  $100  par  value  pref. 
shs.  were  all  converted  to  com.  stk.  in 
1963;  basis  was  $2.50  per  sh. 

Dividends — None  paid. 

Funded  Debt — 6%  Convertible  Income 
Debentures  Series  A:  Dated  Nov.  1,  1956’ 
due  Nov.  1,  1971.  Authorized  and  issued 
$250,000;  o/s  at  Oct  31,  1963,  $124,000. 

Redeemable  at  105  on  or  before  Nov. 
30,  1957;  premium  decreasing  %  of  1% 
each  year  until  Dec.  1,  1966;  thereafter  at 
par.  Redeemable  out  of  s.f.  at  par.  An¬ 
nual  s.f.  of  $50,000  or  %  of  net  income  of 
co.  whichever  is  lesser. 

Convertible  into  common  at  $5  per  sh. 

Trustee — The  Royal  Trust  Co. 

Offered  in  Canada  in  Dec.,  1956,  at  par 
and  carrying  a  bonus  of  200  common 
shares  for  each  $500  debentures. 

6%  Convertible  Income  Debentures,  Se¬ 
ries  B:  Dated  Nov.  1,  1956;  due  Nov.  1, 
1971.  Authorized,  issued  and  o/s  $42,000. 

Same  provision  as  series  A.  Sold  pri¬ 
vately  in  1956,  carrying  no  bonus  of  com¬ 
mon  shares. 

Trustee — The  Royal  Trust  Co. 


ANALOGUE  CONTROLS,  INC. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

+  1962 

1961 

Cash  &  invest . 

$'8,024 

$14,247 

$83,596 

Inventories  . 

950,488 

362.626 

274.356 

Total  curr.  assets 

660,469 

568,024 

Fixed  assets!  . 

212.613 

253,061 

297,080 

Total  assets  ....  1 

,567,224 

953,654 

929,086 

Bank  notes  . 

695.833 

120,637 

167,594 

Total  curr.  liab.  . 

940,083 

398,765 

374,715 

Long-term  debt  . . . 

166,000 

166,000 

168,500 

Capital  stock  . 

4.418 

75,433 

75,428 

Capital  surplus  .  . . 

854,704 

783,689 

781.194 

Deficit  . 

397,981 

470,772 

475.749 

{After  deprec.  of 
{Consolidated. 

264,877 

212,083 

160,941 

Working  capital  .. 

10,405 

261,704 

193,309 

INCOME  ACCOUNT 

Years  Ended  Oct.  31: 

1963 

+  1962 

1961 

Sales  . . $1 

,561,541 

$1,278,297 

$1,248,713 

Net  oper.  profit 

87,903 

16,548 

*11,794 

Less:  Int  &  amort. 

•10.739 

•10,972 

1.403 

Inc.  tax  . 

4.372 

600 

541 

Net  profit  . 

♦Consolidated. 

72,792 

4,976 

*13,738 

•Includes  $9,960  debentures  intei'est. 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  ...  ....  $6.98  d$19.27 

None  paid. 

Common:  Earned  $0  16  0,003  d0.04 

None  paid. 


Universal  Cooler  Co.  Ltd. 


Head  Off.— Barrie,  Ont.  Trans.  Agent 

—Guaranty  Trust  Co.  of  Canada,  Toron¬ 
to.  Report  Appeared — June  1  in  1963. 

Company  —  (Ont.,  1949).  Made  refrig¬ 
eration  units,  ice-cream  cabinets,  cooling 
machines  and  allied  lines  at  Barrie,  Ont. 
Co.  went  into  bankruptcy  Nov.  1963. 
Assets  and  name  acquired  by  Sno-Boy 
Cooler  Co.  Ltd.  Creditors  expect  to  re¬ 
ceive  about  8c  on  the  dollar;  no  equity 
for  shareholders. 


Directors — L.  G.  McKee,  pres.;  H.  S. 
Honsberger,  1st  vice-pres.  and  sec. -treas.; 
B  E.  Clarke,  gen.  mgr.;  A.  B.  Ramsay, 
J.  D.  Honsberger,  G.  E.  McKee,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  Cl.  A  $500,000  $400,000  $100 
50c  Pref.  Cl.  B.  50,000  sh.  49,900  sh.  n.p.v. 


6%  Pref.  Class  A:  Entitled  to  6%  p.a. 
cum.  from  July  15,  1956.  Redeemable  at 
105,  same  in  liquidation.  Entitled  to  one 
vote  per  sh.  Issued  in  1956. 

Pref.  Class  B:  Pref.  as  to  divids.  ahead 
of  common.  Entitled  to  50c  per  sh.  p.a. 
cum.  from  July  5,  1956.  Noncallable.  In 
liquidation  entitled  to  accrued  divds.  and 
then  shares  equally  share  for  share  with 
common  shs.  in  any  further  distrib.  Con- 
vert,  into  common  shs.  on  basis  of  5  com¬ 
mon  for  each  5  class  B  shs.  held  on  or 
before  July  2,  1958,  4  common  for  each 
5  class  B  shs.  held  on  or  before  July  2, 
1960,  and  3  common  for  each  5  class  B 
shares  held  on  or  before  July  2  1966. 

Nonvoting  except  when  8  quart,  divds. 
in  arrears.  Issued  in  1956  as  a  secondary 


offer. 


Common — One  vote  per  sh. 

Dividends  —  Cl.  A  Pref.:  $6  p.a.  cum. 
from  July  5,  1956.  Initial  $1.43  pd.  Oct. 
1,  1950;  $1.50  pd.  Jan.  1,  1957,  and  regu¬ 
larly  quarterly  to  Oct.  1,  1958.  None  pd. 
in  1959;  $3  pd.  Jan.  1,  $1.50  pd.  Apr.  1, 
1960.  None  since.  Cl.  B  Pref.:  50c  p.a. 
cum.  from  July  5,  1956.  Initial  12c  pd. 
Oct.  1,  1956,  12%c  pd.  Jan.  1,  1957  and 
quarterly  thereafter  to  Oct.  1,  1958,  none 


1956. 

Subsidiaries  —  Universal  Refrigeration 
Ltd.,  Toronto.  Universal  Cooler  Accep¬ 
tance  Corp.  Ltd. 


Delta  Electronics  Limited 

Head  Off.  —  360  Bay  St.,  Toronto. 
Transfer  Agents  —  Guaranty  Trust  Co., 
Toronto. 

Company  —  (Ont.  1958).  Manufactures 
public  address  equipment,  transistorized 
amplifiers,  specialized  closed  circuit 
equipment,  remote-control  garage  dqor 
openers,  electronic  safety  and  protection 
equipment,  etc.  Occupied  new  plant  in 
Rexaale,  Ont.  in  1963. 

Directors — S.  W.  Wellum,  pres,  and  gen. 
mgr.;  Earl  A.  Glick.  vice-pres.,  Wm.  Cold- 
off,  sec.-treas.,  M.  Pezim,  David  Glick. 

Capital  Stock— Author.  Outstand.  Par 
5%  pref.  3,000  sh.  nil  $10 

Common  1,000,000  sh.  300,000  sh.  n.p.v. 

Options  o/s  on  15,375  shs.  at  $1.75  per 
sh.  exercisable  within  3  years  from  Apr. 
30,  1964. 

Listed — DAE,  CDN. 

5%  Pref.— Entitled  to  5%  (50c)  p.a., 

non-cum.  Non-voting  unless  divds.  in  ar¬ 
rears  for  2  consecutive  years,  when  one 
vote  per  sh.  Redeemable  at  $11;  par  in 
liquidation. 

Common— One  vote  per  sh.  Public  of¬ 
fering  of  150.000  shs.  at  $1.75  a  sh.  made 
Aug.  1962. 

Dividends — None  paid. 


DELTA  ELECTRONICS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Apr. 

8,1:  1962 

1961 

I960 

Sales  . 

$308,515 

$273,582 

$136,379 

Net  earnings  . 

64,462 

40.799 

7.620 

Less:  Deprec . 

3,037 

5.767 

7,380 

Income  taxes  .  . 

21.420 

10.430 

55 

Net  profit  . 

40.005 

24.602 

185 

Merchandising 

Securities 


Simpsons, 

Head  Off. — 45  Richmond  St.  W.,  To¬ 
ronto.  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Winnipeg,  Canada  Trust  Co., 
Vancouver;  Eastern  and  Chartered  Trust 
Co.,  Halifax;  National  Trust  Co.,  Toronto 
Montreal.  Report  Appeared — Mar.  30  in 

1964.  Meeting — Apr.  29  in  1964. 

Company  —  (Dom.  1929).  Owns  and 

operates,  through  subsidiaries,  department 
stores  in  Toronto,  Montreal,  London  and 
Regina;  and  a  store  in  Halifax,  which  is 
in  premises  leased  from  Simpsons-Sears 
Ltd. 

New  store  in  Yorkdale  shopping  centre 
in  Toronto  opened  Feb.  26  in  1964;  an¬ 
other  being  constructed  in  Fairview- 
Pointe  Claire  shopping  centre,  outside 
Montreal,  to  be  completed  in  summer  of 

1965.  Renovations  on  the  Halifax  store 
were  completed  in  August,  1963  and  a 
$10,000,000  expansion  scheduled  for  com¬ 
pletion  in  1967  for  the  downtown  To¬ 
ronto  store.  Several  new  stores  planned 
for  suburban  Toronto  and  Montreal  plan¬ 
ned  in  next  few  years. 

Capital  expenditures  totaled  $8,778,850 
in  1963;  $6,517,558  in  1962. 

Co.  also  has  50%  interest  in  Simpsons- 
Sears  Ltd.  (which  see). 

Directors — E.  G.  Burton,  chm.;  G.  A. 
Burton,  pres.;  N.  C.  Urquhart,  vice-pres.; 

J.  C.  Porter,  vice-pres.  sales  and  merch.; 

T.  L.  Robinette,  vice-pres.  oper.;  G.  M. 
Graham,  C.  B.  Stewart,  W.  P.  Scott, 

J.  S.  D.  Tory,  C.  L.  Gundy,  Toronto;  R.  C. 
Gibson,  Montreal.  Sec.  —  K.  W.  Ker- 
naghan.  Treas. — A.  E.  Wilkes.  Compt. — 
W.  D.  Allport. 

Capital  Stock* — Author.  Outstand.  Par 
Common  10,000,000  sh.  6,886,728  sh.  n.p.v. 

*  After  2-for-l  split  approved  by  share¬ 
holders  Apr.  29,  1964;  distribution  of  new 
shs.  made  to  holders  of  record  May  15, 
1964. 

Listed:  SL,  T,  M,  A. 

Shares  Reserved — At  May  8,  1964.  706,- 
610  new  shs.  reserved  for  exercise  of 
options  and  conversion  of  debents. 

Dividends — Com.  (new) — 1214c  a  sh.  pd. 
June  15,  1964.  Com.  (old) — Pd.  22Vic  Mar. 
13,  1964;  90c  p.a.  pd.  quarterly  Mar.  15  to 
Dec.  15,  1963;  80c  p.a.  from  June,  1961  to 
Dec.  14,  1962.  Divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1954-58  . 

.  $0.50 

1962  . 

.  $0.77(4 

1959  . 

.  0.55 

1963  . 

.  0.80 

1960  . 

.  .  .  0.60 

1964  . 

.  0.90 

1961  . 

.  0.70 

Note — Stk.  split  2-for-l  Apr.,  1964. 

Funded  Debt 

4%  Debentures,  Series  A:  Dated  Jan. 
1,  1953;  due  Jan.  1,  1973.  Interest  Jan. 
and  July  1,  Canadian  funds.  Auth.,  no  set 
amount;  issued  $30,000,000;  o/s  Jan.  8,  1964, 
$17,000,000,  after  deducting  s.f.  pay.  due 
in  one  year. 

Redeemable  at  104%  on  or  before  Jan. 
1,  1954;  and  thereafter  premium  decreas¬ 
ing  Y4  of  1%  each  year  to  redemption;  for 
s.f.  at  par  plus  Vi  of  applicable  premium 
mentioned  above.  S.  f.  sufficient  to  retire 
$500,000  debentures  on  Jan.  1,  1954-58, 
inch  and  $1,500,000  debentures  each  year 
1959-72  incl.  Co.  may  purchase  debentures 
and  tender  them  at  par. 

Direct  obligation  of  co.;  unconditionally 
guaranteed  by  The  Robert  Simpson  Co. 
Ltd.,  The  Robert  Simpson  Montreal  Ltd., 
Simpsons  London  Ltd..  The  Robert  Simp¬ 
son  Eastern  Ltd.  and  The  Robert  Simpson 
Regina  Ltd. 

Certain  restrictions  on  divid.  payments, 
further  funded  debt  or  mortgage,  etc. 

Trustee — Montreal  Trust  Co. 

5%  Conv.  Debentures,  Series  B:  Dated 
Dec.  1,  1956;  due  Dec.  1,  1976.  Interest 
June  and  Dec.  1,  Canadian  funds,  auth., 
no  set  amount;  issued,  $10,000,000;  o/s  Jan. 
8.  1964,  $1,702,000. 

Redeemable  at  105  on  or  before  Dec.  1, 
1957;  thereafter  premium  decreasing  0.3 


Limited 

of  1%  up  to  and  including  Dec.  1,  1973, 
and  thereafter  at  par.  For  s.f.,  after  Dec. 
1,  1966,  at  101  on  or  before  Dec.  1,  1967, 
thereafter  premium  declining  0.15  of  1% 
to  and  incl.  Dec.  1,  1973,  thereafter  at  par. 
S.f.  to  retire  on  Dec.  1,  1967-75,  5%  of 
aggregate  amount  o/s  Dec.  2,  1966. 

Convertible  on  or  before  Dec.  1,  1966, 
per  $1,000  into  37  shs.  (prior  to  2-for-l- 
split  in  1964). 

Trustee — Montreal  Trust  Co. 

514%  Conv.  Debentures,  Series  C:  Dated 
Sept.  15,  1959;  due  Sept.  15,  1979.  Interest 
Mar.  and  Sept.  15,  Canadian  funds.  Auth., 
no  set  amount;  issued  $10,000,000;  o/s  at 
Jan.  8,  1964,  $10,000,000. 

Redeemable  at  105  on  or  before  Sept. 
15,  1960;  thereafter  premium  decreasing 
by  0.30  of  1%  annually  to  Sept.  15,  1976; 
thereafter  at  par.  For  s.f.  after  Sept.  15, 
1969,  at  101  on  or  before  Sept.  15,  1970; 
decreasing  by  0.15  of  1%  annually  from 
Sept.  15,  1970,  to  Sept.  15,  1976;  thereafter 
at  par.  S.f.  to  retire  on  Sept.  15,  1970-78, 
incl.,  5%  of  aggregate  principal  amount 
o/s  Sept.  15,  1969. 

Convertible  on  or  before  Sept.  15,  1969, 
into  common  shs.  (prior  to  2-for-l  split  in 
1964)  at  following  rates  per  $1,000  debs.: 
26  shs.  (approx.  $38.46  per  sh.)  to  and  incl. 
Sept.  15,  1963;  thereafter  into  24  shs.  (ap¬ 
prox.  $41.67  per  sh.)  on  or  before  Sept. 
15.  1966;  thereafter  into  22  shs.  (approx. 
$45.45  per  sh.)  on  or  before  Sept.  15,  1969. 

Trustee — Montreal  Trust  Co. 

5%%  Debentures,  Series  D:  Due  Feb.  1, 
1984.  Issue  of  $10,000,000  sold  privately 
early  1964. 

Subsidiaries 

The  Robert  Simpson  Co.  Ltd. —  (Wholly 
owned).  Toronto.  Directly  and  through 
wholly  owned  subsidiaries  operates  de¬ 
partment  stores  in  Toronto,  Montreal, 
Halifax,  Regina  and  London, Ont. 

Simpsons  Acceptance  Co.  Ltd. — Wholly 
owned.  Purchases  installment  accounts 
receivable.  At  Jan.  8,  1964,  has  install¬ 
ment  accts.  rec.  of  $56,801,416,  after  pro¬ 
vision  of  $3,647,478  for  doubtful  accts. 
and  unearned  service  charges.  Liabs.  in¬ 
cluded  bank  loans  of  $17,000,000  (secured 
by  Series  A  debents.);  $13,650,332  payable 


SIMPSONS,  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  8  Jan.  2 

Jan.  3 

As  at: 

1964 

1963 

1962 

Cash  &  Dom. 
bds . 

$1,317,089 

$1,007,446 

$1,067,613 

Inventories  .... 

24,082,078 

21,330,461 

20.550,483 

Tot.  curr.  assets 

54,256,082 

55,919,837 

57,653,338 

Invests . 

22,095.615 

22,174,837 

22,210,815 

Fixed  assets^  . . 

60,838,686 

53.746.142 

48,853,282 

Total  assets  .  . 

144,895,935 

136,897,180 

132,840,497 

Tot.  curr.  liab. 

27,121,332 

23,501,500 

20,762,678 

Funded  debt  . . . 

28,702,000 

34,373,000 

36,048,000 

Def.  inc.  tax  . . . 

2,285,000 

* 

• 

Capital  stock  . . 

15,047,087 

10.499,493 

10,136,225 

Appraisal  surp. 

16,854,625 

16,854,625 

16.854,625 

Retained  earns. . 

54.885,891 

51,668.562 

49,038,969 

§After  depr.  of 

21,895,985 

20,511,706 

19,106,685 

•Included  in  taxes  payable  in  current  liabs. 

Working  capital 

27,134,750 

32,418,337 

36,890,660 

CONS. 

INCOME  ACCOUNT 

*Jan. 8 

Jan.  2 

Jan.  3 

1964 

1963 

1962 

Years  Ended: 

$ 

$ 

$ 

Net  sales . 

186.194,799 

168,668,023 

163,334,293 

Net  earnings  .  .  . 

13,562,021 

11,938,468 

12,682,023 

Less:  Deb.  int.  . 

1,720,132 

1,790,906 

1,879,572 

Deprec . 

1,660,619 

1,574.321 

1.499,058 

Inc.  taxes  . . . 

4,025,000 

3.350,000 

3.825,000 

Net  profit  ... 

6,156,270 

5,223,241 

5,478,398 

Less:  Com.  divs. 

2,938,941 

2,593,648 

2,500,998 

Surplus  for  year 

3,217,329 

2,629,593 

2,977,395 

Note:  For  tax  purposes  co.  is  claiming  depreci¬ 
ation  in  excess  of  the  amounts  entered  in  the 
accounts,  thereby  reducing  taxes  in  1963  by 
$1,155,000,  which  amount  has  been  deferred. 

^Period  of  53  weeks. 

Times  Funded  Debt  Interest  Earned: 

Before  deprec.  7.88  6.67  6.75 

After  deprec..  6.92  5.79  5.95 

Earnings  per  Share  and  Dividend  Record: 

Com.  (old)  ...  $1.79  $1.61  $1.70 

Paid  .  0.90  0.80  0.77*4 


to  Simpsons  Ltd.;  $15,000,000  of  6  d'- 

bents.  Series  B,  due  May  15,  1981;  $10  - 
000,000  of  5V2%  debents.  Series  C,  due 
June  15,  1982;  and  $10,000,000  of  5 %  % 
debents.  Series  D,  due  Apr.  1,  1984.  (Is¬ 
sued  Apr.  1,  1964).  Profits  for  the  year 
paid  as  dividends  to  Simpsons  Ltd.:  $718,- 
874  in  1963-64;  $665,298  in  1962-63;  and 
$606,481  in  1961-62. 

Associated  Company 
Simpsons-Sears  Limited  ^which  see)  — 
Owned  50%  by  Simpsons,  Limited. 


Simpsons-Sears  Ltd. 

Head  Off.  —  108  Mutual  St.,  Toronto. 
Trans.  Agent — The  Royal  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Mar.  30  in  1964. 
Meeting — At  call. 

Company — (Dom.,  1952).  Operates  23 
retail  stores  across  Canada.  New  store 
to  open  at  Richmond.  B.C.  in  1964  and 
stores  at  Kitchener,  St.  Catharines  and 
Calgary  in  1965-66.  Mail  order  ware¬ 
houses  in  Toronto,  Halifax,  Regina  and 
Vancouver;  also  341  catalogue  sales  of¬ 
fices.  Co.  is  owned  equally  by  Simpsons, 
Limited  and  Sears,  Roebuck  &  Co. 

Directors — G.  M.  Graham,  chm.,  Toron¬ 
to;  J.  W.  Button,  pres.,  Chicago;  H.  A. 
Benthin.  C.  L.  Gundy,  W.  P.  Scott,  E.  G. 
Burton,  N.  C.  Urquhart,  G.  A.  Bu  ton, 
J.  S.  D.  Tory,  Toronto;  Crowdus  Baker, 
Northfield,  Ill.:  R.  E.  Wood,  Lake  Forest, 
Ill.;  G.  H.  Struthers,  A.  T.  Cushman,  J.  F. 
Gallagher,  Chicago.  Exec,  vice-pres. — J.  C. 
Barrow.  Vice-pres.  finance — F.  R.  South- 
mayd.  Vice-pres.  personnel — E.  A.  Pick¬ 
ering.  Vice-pres.  merchand. — J.  D.  Irving. 
Vice-pres.  planning  &  dev. — M.  Reid. 
Sec. — J.  R.  O’Kell.  Treas. — J.  D.  H.  Hutch¬ 
inson. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  600,000  sh.  494,270  sh.  n.p.v. 

Class  B  2,000.000  sh.  *2,000,000  sh.  n.p.v. 

Class  C  2.000.000  sh.  12,000,000  sh.  n.p.v. 

*A11  held  by  Simpsons,  Limited. 

tAll  held  by  Sears,  Roebuck  &  Co. 

Cl.  A:  Entitled  to  preferential  dividend 
of  25c  p.a.,  noncum.  After  25c  per  sh.  Dd. 
or  declared  on  cl.  B  and  C  shs.,  partici¬ 
pates  equally  with  cl.  B  and  C  shs.  in  any 
further  dividends.  Nonvoting  except 

when  dividends  not  paid  on  date  pay¬ 
able,  when  entitled  to  1  vote. 

Cl.  B  and  C:  One  vote  per  sh. 

In  voluntary  liquidation  all  classes  en¬ 
titled  to  equal  amount  per  sh.  of  assets 
of  co.  after  payment  of  all  debts  and 
preferential  dividends  declared  and  un¬ 
paid  on  cl.  A  shs. 

Dividends — Classes  A,  B  and  C:  40c  pd. 
June  1,  1964.  Previous  rate  50c  p.a.  pd. 
June  and  Dec.  1  from  initial  25c  on  June 
1,  1961  to  Dec.  1,  1963  incl.  Extra  15c  pd. 
Jan.  2,  1963  and  1964. 

Funded  Debt 

4%%  First  Mortgage  Bonds,  Series  A: 
Dated  Apr.  1,  1953;  due  Apr.  1,  1973.  In 
terest  Apr.  and  Oct.  1,  Canadian  funds. 
Unlimited  authorized  amount  subject  to 
restrictions  of  trust  deed;  issued  $15,000,- 
000;  o/s  at  Jan.  8,  1964,  $9,250,000. 

Redeemable  at  104%  on  or  before  Apr. 
1,  1954;  thereafter  premium  decreasing  14 
of  1%  each  year  to  date  of  redemption. 
For  s.f.  purposes  redeemable  at  102%  to 
Apr.  1,  1954;  thereafter  premium  decreas¬ 
ing  Vs  of  1%  each  year  to  date  of  redemp¬ 
tion.  S.f.  sufficient  to  retire  $250,000  de¬ 
bentures  on  Apr.  1,  1954-58,  incl.,  and 
$750,000  debentures  1959-72,  incl. 

Secured  by  first  mortgage  on  real  es¬ 
tate,  etc.,  and  all  shs.  of  Simpsons-Sears 
Acceptance  Co.  Ltd.  held  by  the  co.,  first 
floating  charge  on  all  other  assets. 

Certain  restrictions  on  additional  issues, 
dividend  payments,  etc. 

Trustee — Montreal  Trust  Co. 

414%  First  Mortgage  Bonds,  Serif- 
Dated  Apr.  1,  1954;  due  Apr.  1,  1979  In- 
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terest  Apr.  and  Oct.  1,  Canadian  funds. 
Unlimited  author,  amount  subject  to  re¬ 
strictions  of  Trust  Deed.  Issued  series  B, 
$12,500,000;  o  s  at  Jan  8,  1964,  $9,375,000. 

Redeemable  at  104 ‘a  on  or  before  Apr. 
1,  1955;  thereafter  premium  decreasing 
0.20  each  year  t  Apr.  1,  1977;  thereafter 
at  par.  For  s.f.  redeemable  at  101%  on 
Apr.  1.  1960;  thereafter  premium  decreas¬ 
ing  0.10  each  year  to  and  incl.  Apr.  1, 
1977;  thereafter  at  par.  S.f.  sufficient  to 
retire  $tL’.r>,000  Series  B  bonds,  ea.  yr.  on 
Apr.  1,  1960-78  Other  provns.  as  series  A. 

Wholly  Owned  Subsidiary 
Simpsons  Sears  Acceptance  Co.  Ltd. — 
Purchases  from  the  co.,  installment  ac- 
.  able  arising  in  the  ordinary 
a  urse  ei  the  co.'s  business.  Net  profit  in 
(63  1*62.  $366,076;  1961,  $650.- 

826;  1960.  $617,479;  1959.  $623,780.  All 
profits  pd.  as  divd.  to  parent  co. 

At  Jan.  8,  1964.  instal.  accts.  rec.  were 
$95,699,280  after  provisions  of  $5,706,010  for 
doubtful  accts.  and  unearned  service 
charges.  Liabilities  included  bank  loans 
of  $38,000,000  (secured  by  series  A  de¬ 
bents.);  $15,191,815  pay.  to  Simpsons- 
Sears;  and  $1,581,920  income  taxes  and 
accrued  interest  etc.  Other  o/s  debents, 
were  $20,000,000  6%%  Ser.  B,  due  Feb.  1, 
1980;  $4,879,695  5%%  Ser.  C  due  Feb.  1, 
1980;  $15,000,000  5 %%  Ser.  D.  due  July  1, 
1981;  and  $1,000,000  subordinated  redeem¬ 
able  debents,  payable  to  Simpsons-Sears 
Ltd.  Series  B,  C,  and  D  debents,  are  un¬ 
conditionally  guaranteed  by  Simpsons- 
Sears  Ltd. 


SIMPSONS-SEARS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  8 

Jan.  2 

Jan.  3 

As  at: 

1964 

1963 

1962 

Cash  &  Dom.  bds. 

$5,013,756 

$4,285,566 

$3,843,391 

Inventories  . 

47.473,993 

45,401,927 

45,258,940 

Tot.  curr.  assets 

75,709,269 

67,178,001 

63,269,365 

Investments  .... 

3,354,891 

2,861,903 

2,830,653 

Fixed  assets*  . . 

40.297,259 

42,322,965 

41.084,330 

Total  assets  .  . 

127,048,883 

119,838,943 

113,972,386 

Total  curr.  liab. 

23,362,682 

21,008,853 

18,366,180 

Long-term  debt. 

18,468,500 

19,023,500 

20,069,000 

Def.  inc.  tax  . . 

4.643,000 

4.398,000 

4,458,000 

Capital  stock  . . 

4S.012.262 

45,385,441 

44,269,990 

Retained  earns.  . 

34.562,439 

30,023,149 

26,809,216 

•After  depr.  of 

17,679,153 

16,259,164 

14,029,172 

Working  capital 

52,346,587 

46,169,148 

44,903,185 

CONS. 

INCOME  . 

ACCOUNT 

Ajan. 8 

Jan.  2 

Jan.  3 

Years  Ended: 

1964 

1963 

1962 

$ 

$ 

$ 

Net  sales  . 

270,099,222 

253,289,890 

248,963,639 

Net  earnings 
Less:  Amort,  bd. 

17,039,760 

15,495,408 

15,816,266 

disc.  &  exp. 

32,302 

34,501 

36,696 

Debt  interest  . 

872,406 

986,036 

986,031 

Prov.  for  depr. 

2.364,759 

2,401,785 

2,098,714 

Inc.  tax  . 

6,320.000 

5.975,000 

6,100,000 

Net  profit  . 

7,450,293 

6,098.086 

6,594,825 

Less:  Divds.  ... 

2,911.003 

2,884,153 

2,192,225 

Surplus  for  year 

4,539,290 

3,213,933 

4,402,600 

— Co.  claimed  for  tax  purposes  deprecia¬ 
tion  in  excess  of  that  charged  in  accounts,  the 
resulting  reduction  of  income  taxes  actually  pay¬ 
able  was  transferred  to  deferred  income  tax 
reserve. 

^Period  of  53  weeks. 

Times  Interest  Earned:! 

Before  deprec.  14.49  15.68  16  00 

After  deprec.  .  16.78  13.24  13.87 

(After  amort,  of  bond  disc.  &  exp. 

Earnings  per  Share  and  Dividend  Record: 


Cl  A.  B  &  Ct  1.66  1.37  1.50 

Paid:  Cl  A  .  0.65  0.65  0.50 

Paid:  Cl.  B  .  0.65  0.65  0.50 

Paid:  Cl.  C  .  0.65  0.65  0.50 

Before  (fafter)  participation. 


PITT  PRODUCTS  LIMITED 

Avr»-t  Electronics  Corporation  of  New  York 
acquired  all  outstanding  shares  of  the  com- 
ii  1962  through  a  share  exchange  offer  of 
one  con  .non  share  of  Avnet  for  every  two  of 
the  100  nun  outstanding  class  A  shares  of  Pitt 
Product-  and  4  TOO  of  an  Avnet  common  share 
for  each  of  the  100,000  outstanding  common 
share-  i.f  1'itt  The  right  of  class  A  shareholders 
of  record  June  29  to  receive  the  quarterly  divi¬ 
dend  of  15c  v.  a-  not  affected  by  acceptance  of 
the  offer. 


THRIFT  STORES.  LIMITED 
Now  wholl  owned  bj  Dominion  Stores  Lim¬ 
ited  l which  seel .  which  in  May,  1955.  made  an 
offer  to  purchase  shares  of  Thrift  Stores,  Lim¬ 
ited  at  $40  per  share. 


Woodward  Stores  Limited 

Head  Off. — 101  West  Hastings  St.,  Van¬ 
couver.  Trans.  Agent  —  Cl.  A  shs.,  co.’s 
head  office;  Montreal  Trust  Co.,  Toronto, 
Montreal  and  Winnipeg.  Report  Ap¬ 
peared — Apr.  13  in  1964.  Meeting — At  call. 

Company — (B.C.,  1947).  A  holding  co. 
which,  through  wholly  owned  subsidia¬ 
ries,  operates  9  dept,  stores  in  B.C.  and 
Alberta;  buying  offices  maintained 
throughout  the  world.  Major  expansion 
being  continued.  New  outlet  to  be  open¬ 
ed  in  Kamloops  in  summer,  1964,  and  in 
Edmonton  in  late  1965. 

Name  changed  from  Woodward  Stores 
(1947)  Ltd.  in  Apr.,  1964. 

Directors — C.  N.  W.  Woodward,  chm.  & 
chief  exec,  off.,  West  Vancouver;  G.  D. 
Glanville,  pres.;  T.  R.  Farrell,  exec,  vice- 
pres.;  W.  G.  Skinner,  vice-pres.  and  sec.; 
H.  L.  Joy,  vice-pres.,  Vancouver;  C.  R. 
Clarridge.  vice-pres.  New  Westminster, 
B.C.;  T.  K.  Campbell,  vice-pres.,  Edmon¬ 
ton;  J.  C.  Haddock,  vice-pres.,  Victoria; 
Ruth  W.  Woodward,  vice-pres.,  Saanich- 
ton,  B.C.;  F.  B.  Barker,  L.  G.  Hull,  G.  M. 
Rennie,  W.  T.  Whitehead,  J.  O.  Moxon, 
J.  J.  West,  Vancouver;  C.  E.  Richards, 
Richmond,  B.C.;  Aidan  Robinson,  Lon¬ 
don,  Eng.;  R.  N.  Bligh,  L.  G.  Phipps,  R. 
A.  White. 

Capital  Stock — Author.  Outstand.  Par 
4%%  red.  pref.  600,000  sh.  164,171  sh.  $5 
Cl.  A  3,501,650  sh.  2,212,255  sh.  5 

Cl.  B  898,350  sh.  898,350  sh.  5 

Listed— Cl.  A:  WOSA,  T,  V. 

4%%  Pref. — Entitled  to  4V2%  p.a.  non- 
cum.  Pref.  in  winding  up.  Nonvoting. 
Redeem,  at  par.  Issued  at  stk.  divd.  to  cl. 
B  and  cl.  C  shareholders  in  1958,  and  to 
cl.  B  shareholders  in  1958,  and  to  cl.  B 
shareholders  in  1961. 

Class  A  &  B — Rank  equally.  One  vote 
per  sh. 

Dividends — Cl.  A — 35c  pd.  Apr.  30,  1964. 
30c  pd.  Oct.  31  and  Apr.  30,  1963;  25c  pd. 
Oct.  31  and  Apr.  30,  1962.  Cl.  A  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1954-57  .  $0.35  1960-62  .  $0.40 

1958  .  0.52  1963  .  0.50 

1959  .  0.35  1964  .  0.60 

Cl.  B. — Entitled  to  divds.  at  same  rate 

as  cl.  A. 

Funded  Debt 

4%%  First  Mort.  S.F.  Bonds,  Series  B — 

Dated  Apr.  1,  1955;  due  Apr.  1,  1975.  An- 


WOODWARD  STORES  (1947)  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Jan.  31:  1964  1963  1962 

Cash  &  s.t.  secs.  . .  $6,482,945  $8,623,294  $6,557,738 

Mkt.  secs.t  .  636.940  642,005  688,601 

Inventories  .  23,766,449  21,104,854  19,986,703 

Total  curr.  assets  46,617,677  46,543,280  41,161,554 

Fixed  assets*  .  30,306,438  26,958,330  27,770.576 

Total  assets  .  77,156,609  73,852,932  70,331,957 

Due  banks  .  1,823,393  1,412,566  1,003,440 

Total  curr.  liabs.  14,096.129  12,554,355  10,843,699 

Def  .inc.  taxes  _  644,500  609,500  434,000 

Funded  debt  .  15,271,000  16.967.000  17,824.485 

Capital  stock  .  16,373.880  15.762,615  15,710,330 

Contrib.  surplus  ..  3.235,816  2.455,115  2,443.570 

Capital  surplus  .  . .  2.849,576  2,969,989  3.090,402 

Retained  earnings  .  24,685,708  22,509,358  19.935,471 

tMkt.  value  .  2,836,000  2,911,000  3,100.500 

•After  depr.  of  .  15,136,202  13,804,950  12.488.042 
Working  capital  .  .  32,521,548  33,988,925  30,317,855 


CONS.  INCOME  ACCOUNT 


Years  End.  Jan. 

31:  1964 

1963 

1962 

$ 

$ 

$ 

Net  sales  . 

145,705,936 

136,000.163 

127,658,109 

Net  oper.  inc.  . 

Add:  Gain,  sale 

10,363,149 

9,496,629 

8,368,884 

invests.  &  etc. 

28.203 

44,084 

Net  earnings  .  . 

10,391,352 

9,540,713 

8,868,884 

Less:  Deprec.  . . 

1,380,432 

1,293.724 

1,275,966 

Bond  &  deb.  int.  889,757 

935,699 

971,765 

Inc.  taxes  .... 

3.905.502 

3,514.735 

2.995.138 

Net  profit  . 

4.215,661 

3,796,555 

3,126.015 

Less:  Cl.  A  divs. 

1,284,086 

1,062,546 

848,457 

Cl.  B  divds.  . . 

763,598 

404.257 

1,051.069 

Surplus  for  year 

2,167,977 

2,329,752 

1,226,489 

Note — For  income  tax  purposes  the  company 
is  claiming  depreciation  in  excess  of  that  re¬ 
corded  in  the  accounts,  resulting  in  tax  savings 
of  $284,000  in  1962,  $175,500  in  1963  and  $35,000  In 
1964,  which  have  been  deferred. 


Times  Bond  &  Debent.  Int. 

Earned : 

Before  deprec. 

11.68 

10.20 

8.61 

After  deprec.  . 

10.13 

8.81 

7.30 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  &  B  . 

$1.36 

$1.26 

$1.03 

Paid.  cl.  A  . 

0.60 

0.50 

0.40 

Paid.  cl.  B  . 

stk. 

stk. 

stk. 

nual  s.f.  sufficient  to  retire  $560,000  of 
princ.  on  Apr.  1,  from  1964-1974  incl.  Re¬ 
deem.  on  or  before  Apr.  1,  1959  at  104,625, 
thereafter  at  varying  amounts.  Author., 
issued  and  o/s  at  Jan.  31,  1964,  $6,800,000. 

5%  Convertible  S.F.  Debentures  1957 
Series — Dated  Jan.  15,  1957;  due  Jan.  15, 
1977;  interest  Jan.  and  July  15,  Cdn.  funds. 
Auth.  and  issued  $6,000,000;  o/s  at  Jan.  31, 
105  on  or  before  Jan.  15,  1958;  premium 
thereafter  decreasing  of  1%  for  each 
succeeding  year.  Redeem,  out  of  s.f. 
moneys  at  par  plus  premium  of  2%%  of 
princ.  if  redeemed  on  or  before  Jan.  15, 
1958;  premium  thereafter  decreasing  (4  of 
1%  for  each  succeeding  year.  S.f.  suf¬ 
ficient  to  retire  $250,000  p.a.,  Jan.  15,  1958- 
76  incl.  Direct  obligation  of  co.;  rank 
after  first  mtge.  bonds. 

Convertible  into  Cl.  A.  shs.  on  the  fol¬ 
lowing  bases:  80  shs.  per  $1,000  princ. 
on  or  before  Jan.  16,  1961;  thereafter  and 
on  or  before  Jan.  15,  1964,  73  shs.  per 
$1,000  princ.;  thereafter  and  on  or  before 
Jan.  15,  1967,  67  shs.  per  $1,000  princ. 

5%  S.F.  Debentures,  1958  Series — Dated 
May  15,  1958;  due  May  15,  1978;  interest 
May  and  Nov.  15  in  Cdn.  funds.  Author, 
and  issued  $5,000,000;  o/s  at  Jan.  31,  1964, 
$3,784,000.  Redeem,  at  par  plus  a  pre¬ 
mium  of  5%  on  or  before  May  15,  1959, 
thereafter  premium  decreasing  of  1 % 
each  succeeding  year.  Redeem,  out  of  s.f. 
moneys  at  par  plus  a  premium  of  2%% 
on  or  before  May  15,  1959,  thereafter  pre¬ 
premium  decreasing  y8  of  1%  each  suc¬ 
ceeding  year.  S.f.  sufficient  to  retire 
$200,000  p.a.  May  15,  1959-77  incl.  Direct 
obligation  of  the  co.  ranking  with  1957 
series. 

Warrants — When  issued  carried  sh.  pur¬ 
chase  warrants  entitling  holder  to  buy 
on  or  after  Nov.  15,  1958,  30  cl.  A  shs.  per 
$1,000  princ.  amt.  of  debents.;  at  $12.75  per 
sh.  on  or  before  May  15,  1960,  thereafter 
at  $14.00  per  sh.  on  or  before  May  15, 
1962  and  $15.25  per  sh.  on  or  before  May 
15.  1964,  when  warrants  expired. 

Trustee — Montreal  Trust  Co. 

Funded  Debt  of  Subsidiary — 6(4%  De¬ 
bentures,  Sec.  Ser.  A — Due  Dec.  15,  1980. 
Auth.  and  issued  $5,000,000.  Sold  pri¬ 
vately  in  1960  by  Woodward  Acceptance 
Co.  Ltd. 

Subsidiaries 

Woodward  Stores  Ltd. — Operates  dept, 
store  and  Oakridge  Shopping  Centre  in 
Vancouver.  Woodward  Stores  (Edmon¬ 
ton)  Ltd. — Operates  2  dept,  stores  in  Ed¬ 
monton.  W’oodward  Stores  (Port  Alberni) 
Ltd. — Operates  dept,  store  in  Port  Al¬ 
berni,  Vancouver  Island.  Woodward 
Stores  (Capilano)  Ltd. — Operates  dept, 
store  at  Park  Royal  Shopping  Centre, 
West  Vancouver.  Woodward  Stores  (Vic¬ 
toria)  Ltd. — Operates  store  in  Victoria. 
Woodward  Stores  (Westminster)  Ltd. — 
Operates  modern  store  in  New  Westmins¬ 
ter,  B.C.  Woodward  Stores  (Calgary) 
Ltd. — Major  tenant  of  Chinook  Shopping 
Centre,  South  Calgary.  W’oodward  Ac¬ 
ceptance  Co.  Ltd.— Formed  in  1960.  to  fi¬ 
nance  customers’  accounts. 


D.  A.  CASEY  LTD. 

Head  Off. — Amherst,  N.S. 

Company — (N.S.,  1949).  Engaged  in  the  sale 
and  servicing  of  automobiles,  trucks  and  trac¬ 
tors,  the  sale  and  installation  of  commercial 
refrigeration,  and  the  sale  of  household  furnish¬ 
ings,  electrical  appliances  and  television. 

Directors  — ■  D.  A.  Casey,  pres.  &  man.  dir.; 
A.  V.  Casey,  vice-pres.;  J.  S.  Dodge,  sec.-treas.; 
Amherst;  F.  C.  Fisher,  Saint  John,  N.B.;  G.  S. 
Cowan,  Halifax. 

Capital  Stork —  Author.  Outstand  Par 
5%  Pref.  noncum.  ...  2,000  sh.  1.250  sh.  $100 

Common  .  10,000  sh.  10.000  sh.  100 

Pref.:  Entitled  to  5%  p.a.  noncum.;  redeem¬ 
able. 

Funded  Debt — 5%  S.F.  Debentures.  Series  A— 

Dated  Nov.  1,  1955;  due  Nov.  1,  1970.  Interest 
May  and  Nov.  1.  Canadian  funds.  Author,  and 
issued  $200,000.  (No  recent  report.) 

Redeemable  at  103  to  Nov.  1.  1960  incl.;  102  to 
Nov.  1,  1965  inch;  thereafter  at  101.  Annual  sink¬ 
ing  fund  Nov.  1.  1956-59  inch  of  $10,000  plus  an 
amount  equal  to  annual  interest  on  ail  bonds 
redeemed,  or  20%  of  net  profit  for  the  preceding 
fiscal  year,  whichever  is  greater.  Secured  by  a 
floating  charge  on  all  assets  owned  or  acquired. 

Trustee— The  Central  Trust  Co.  of  Canada. 


MERCHANDISING  SECURITIES 


Zeller’s  Limited 

Head  Off.  —  5115  Trans  Island  Ave., 
Montreal.  Trans.  Agent  —  National  Trust 
Co.,  Montreal  and  Toronto.  Report  Ap¬ 
peared — Apr.  17  in  1964.  Meeting — May 
21  in  1964. 

Company — (Dora.  1931).  Operates  chain 
of  100  specialty  stores  across  Canada. 
Through  Federal  5-10-15c  to  $1.00  Stores, 
Ltd.,  operates  3  variety  stores  in  Que. 

During  1963,  3  new  stores  were  opened; 
5  new  stores  planned  for  1964. 

Zeller’s  County  Fair,  a  one-stop  shop¬ 
ping  complex,  was  opened  in  1962  at 
Guelph,  Ont.  Two  more  County  Fair 
Stores  will  be  opened  in  1964. 

Directors — Peter  Kilburn,  chm.,  J.  G. 
Curtin,  pres.;  R.  W.  Marvell,  vice-pres.; 
E.  F.  Tolhurst,  D.  N.  Byers,  Montreal; 
Edward  Staley,  L.  C.  Lustenberger,  J.  G. 
Kendrick,  New  York:  R.  J.  Pinchin,  Mid¬ 
land,  Ont.;  R.  B.  Brenan,  Saint  John, 
N.B.;  E.  L.  Boultbee,  Vancouver.  Vice- 
pres. — J.  G.  Balfour,  W.  H.  Buggs,  T.  H. 
Burdon.  Sec. — E.  G.  Collard.  Treas. — A. 
V.  Rowland.  Compt. — C.  C.  Ross. 

Capital  Stock* — Author.  Outstand.  Par 
Pref. 

4 %%  cum.  100,000  sh.  83,473  sh.  $50 
Common  3,400.000  sh.  t3, 030, 640  sh.  n.p.v. 

*At  Apr.  30,  1964,  after  giving  effect  to 
4-for-l  com.  stk.  split  approved  by  share¬ 
holders  May  21,  1964. 

t Approx.  51%  held  by  W.  T.  Grant  Co. 
of  N.Y. 

Listed — Z,  M,  T.  (com.  only). 

414%  Pref. — Entitled  to  $2.25  p.a.  cum. 
Redeem,  at  105%  ($52.50)  on  or  before 
Jan.  1,  1958;  104%  on  or  before  Jan.  1, 
1961;  103%  on  or  before  Jan.  1,  1964;  102% 
on  or  before  Jan.  1,  1967;  thereafter  at 
101%.  Commencing  Jan.  1,  1956,  co.  will 
maintain  a  pref.  stk.  purchase  fund  of 
$100,000.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  or  in  default  on  stock 
purchase  fund. 

Dividends — 414%  Pref.  $50  par  —  $2.25 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1.  Common  (old) — 40c  pd  May  1, 
1964.  Previously,  rate  of  $1.40  p.a.  pd. 
quarterly  from  May,  1960  to  Feb.,  1964 
inch  Common  (new) — None  pd.  since  4- 
for-1  split,  May,  1964.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1951  . 

.  $0.60 

1955-56  .  . 

.  .  $0.90  +  0.10 

1952  . 

.  0.70 

1957  . 

..  1.00 

1953  . 

.  0.80 

1958-60  .  . 

1.20 

1954  . 

.  0.90 

1961-64  .  . 

.  .  1.40 

Funded  Debt — 6%  S.F.  Debentures,  Ser. 

A:  Dated  Nov.  1,  1957;  due  Nov.  1,  1977. 
Int.  May  and  Nov.  1,  Cdn.  funds.  Author, 
and  issued  $3,000,000;  o/s  at  Jan.  31,  1964, 
$2,277,000.  Redeem,  at  106  on  or  before 


ZELLER’S  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Jan.  31:  1964  1963  1962 

Cash  &  govt,  bonds  $2,431,034  $2,916,980  $2,036,336 

Inventories  .  10,658,350  10,428,820  8,935,037 

Total  curr.  assets  22,044,156  20,768,031  16,548,152 

Fixed  assets*  .  12,179,101  12.348,002  12,226,404 

Total  assets  .  34,323,257  33,220,093  28,903,556 

Total  curr.  liab.  4,809,579  4,233,752  5,341,987 

Funded  debt  .  7,277.000  7,404,000  2,549,000 

Capital  stock  .  7,397,713  7,405,572  7,457,332 

Retained  earnings  .  14,029,615  13,452,769  12,891,087 
•After  depr.  of  .  10,012,901  9,477,364  8,437,483 

Working  capital  ..  17,234,577  16,534,279  11,206,165 

CONS.  INCOME  ACCOUNT 
Years  Ended  Jan.  31:  1964  1963  1962 

$  $  $ 

Sales  .  73,979,784  68,797,775  62,874,268 

Net  earnings  .  5,647,748  4,978,295  4,600,925 

Less:  Deprec.  .  1,147,884  1,071,445  960,752 

Debent,  interest  .  415,854  331,856  156,183 

Prov.  for  taxest  .  1,945,000  1,645,000  1,580,000 

Net  profit  .  2,139,010  1,929,994  1,903,990 

Less:  Pref.  divds.  .  191,530  195,609  200,317 

Common  divds.  .  1,057,636  1,054,083  1,051,407 

Surplus  for  year  .  889,844  680,302  652,266 

tThe  co.  is  claiming  depreciation  in  excess  of 
that  recorded  in  the  accounts,  thereby  reducing 
tax  liability  by  $87,000  in  1964,  $115,000  in  1963 
and  $175,000  in  1962. 

Times  Debent.  Interest  Earned: 

Before  deprec.  . .  13.58  15.00  29.46 

After  deprec.  ...  10.82  11.77  23.31 

Earnings  per  Share  and  Dividend  Record: 

Pref..  4  »/2%  $25.52  $22.49  $21.64 

Paid  .  2.25  2.25  2.25 

Common  (old)  ..  2.58  2.30  2.27 

Paid  .  1.40  1.40  1.40 


Nov.  1,  1958;  thereafter  premium  decreas¬ 
ing  3/10  of  1%  for  each  full  year  ex¬ 
pired  from  Oct.  31,  1957.  Not  redeem, 
prior  to  Nov.  1,  1972  for  refunding  at  low¬ 
er  rate  of  interest.  Redeem,  for  s.f.  at  half 
above  premium.  S.f.,  Nov.  1,  1958-76,  incl. 
of  $120,000. 

Security — Direct  obligation  of  the  co. 

Trustee — Royal  Trust  Co. 

514%  S.F.  Debentures,  Ser.  B:  Dated 
June  1,  1962;  due  June  1,  1982,  $5,000,000 
sold  privately  in  June,  1962. 

Subsidiaries — Federal  5-10-15c  to  $1.00 
Stores,  Ltd. — Operates  3  variety  stores  in 
Que.  Wholly  owned. 

Zeller’s  Drug  Stores  Ltd.— Operates  in 
the  “Zeller’s  County  Fair”  shopping  cen¬ 
tre  at  Guelph,  Ont. 

Walter  P.  Zeller  Realty  Co.  Ltd.,  St. 

Catharines,  Ont.  Owns  &  leases  property 
to  parent  company. 

Zeller’s  (Nova  Scotia)  Ltd.,  Halifax, 
N.S.  Zeller’s  (N.B.)  Ltd.,  Saint  John,  N.B. 
Zeller’s  (Western)  Ltd.,  Vancouver,  B.C. 


Hudson’s  Bay  Company 

Head  Off.  —  Beaver  House,  Great  Trin¬ 
ity  Lane,  London,  Eng.  Head  Off.  for 
Canada — Hudson’s  Bay  House,  Winnipeg. 
Trans.  Agent — Glyn,  Mills  &  Co.,  Lon¬ 
don,  Eng.,  and  Royal  Trust  Co.,  Winni¬ 
peg  and  Montreal.  Report  Appeared— 
Apr.  14  in  1964.  Meeting — May  15,  1964. 

Company — (Eng.  1670).  Commenced  as 
fur  traders;  later  estab.  chain  of  depart¬ 
ment  and  retail  stores  in  Western  Can¬ 
ada,  and  wholesale  dept,  which  markets 
its  branded  lines.  Operates  35  depart¬ 
ment  stores,  202  Northern  stores,  16 
wholesale  branches  and  3  fur  auction 
houses. 

Henry  Morgan  &  Co.  Ltd.,  a  subsidi¬ 
ary,  operates  11  stores  in  Eastern  Can¬ 
ada. 

Officers  —  The  Rt.  Hon.  Sir  Winston 
Churchill,  grand  seigneur;  W.  J.  Keswick, 
gov.;  J.  R.  Murray,  man.  dir.;  R.  A.  Rey¬ 
nolds,  sec.;  P.  W.  Wood,  treas. 

Board — W.  J.  Keswick,  I.  P.  R.  Napier, 
J.  G.  Links,  E.  O.  Faulkner,  London, 
Eng.;  J.  E.  Woods,  G.  R.  Hunter,  D.  E. 
Kilgour,  J.  A.  Richardson,  C.  G.  Smith, 
J.  R.  Murray,  Winnipeg;  G.  F.  Towers, 
Ottawa;  J.  E.  H.  Collins;  T.  N.  Beaupre, 
Vancouver;  Lord  Cobbold,  Rt.  Hon.  Vis¬ 
count  Amory. 

Canadian  Committee  —  D.  E.  Kilgour, 
chm.,  J.  R.  Murray,  C.  G.  Smith,  J.  A. 
Richardson,  Winnipeg;  G.  F.  Towers, 
Ottawa;  J.  B.  Morgan,  Montreal;  S.  A. 
Searle. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  15,000,000  sh.  13,553,428  sh.  1 

Listed:  M,  T,  London,  Liverpool,  Eng.; 
quoted  Birmingham,  Glasgow,  Edin¬ 
burgh. 

Ordinary:  one  vote  for  each  share  held. 

Rights  —  Shareholders  of  record  June 
6,  1961  offered  right  to  purchase  1  add. 
sh.  at  $18  a  sh.  for  each  10  shs.  held. 
Expired  July  20,  1961. 

Dividends — Ordinary:  no  set  rate.  Pd. 
regularly  on  trade  account  and  land  ac¬ 
count  since  1938.  Cdn.  Holders  pd.  in 
Cdn.  funds  since  1954.  Stk.  divd.:  1  ord. 
sh.  for  each  sh.  held  pd.  Aug.  18,  1961. 
Pay’ts  for  recent  fiscal  years  follow: 


Year  Ended  Trade  Land 

Jan.  31  Acct.  Acct.  Total 

1958  .  0.32  0.07  0.39 

1959  0.39  *0.30  0.60 

1960-61  .  0.41  0.14  0.55 

1962t  .  0.21  0.07  0.28 

1963  .  0.25%  0.07%  0.33% 

1964  .  0.271/a  0.071/2  0.35 


•Includes  extra  of  6  cents. 

(After  stk.  divd.  of  1  sh.  for  each  sh.  held 
Aug.,  1961. 

Funded  Debt — As  at  Jan.  31,  1964,  sub¬ 
sidiaries  had  o/s  total  of  $23,674,000  of 
bonds  and  debentures,  due  at  various 
dates  to  1983. 

Subsidiaries 

Henry  Morgan  &  Co.  Ltd.  - —  Operates 
11  department  stores.  Main  property  is 
in  Montreal;  branches  are  in  Toronto  and 
Ottawa  and  in  shopping  centres  in  or 


near  Montreal,  Toronto  and  Ham. 

1964,  the  co.  began  a  $10.5  million  p  • 
gram  to  enlarge  the  downtown  Mont¬ 
real  store. 

Hudson’s  Bay  Co.  acquired  all  o  s  com- 
shs.  through  offer  made  Dec.  1960,  to 
sh.  Hudson’s  Bay  and  $14  cash  for  each 
Henry  Morgan  sh. 

Henry  Morgan  Properties  Ltd.  —  Ac¬ 
quired  in  Dec.,  1960,  through  exchange  of 
one  sh.  of  Hudson’s  Bay  Co.  and  $10  cash 
for  each  sh.  of  Henry  Morgan  Properties 
Rupert’s  Land  Trading  Co.,  Rupert’s 
Land  Trading  Co.  (Quebec)  Ltd. — Prop¬ 
erty  owning  co’s. 

Scales  &  Roberts  Ltd.,  H.  Fortier  &  Co. 
Ltd. — Wholesale  tobacconists. 

Hudson’s  Bay  Co.,  Inc. 

Hudsons  Bay  Record  Society. 

Hudson’s  Bay  Co.  Fur  Sales  Inc.;  Hud- 
Sons’s  Bay  Co.  Fur  Sales  Ltd. 

Hudson’s  Bay  Acceptance  Ltd.  — Pur¬ 
chases  deferred  payment  accounts. 

Hudson’s  Bay  Company  Investments 
Ltd.  —  Investment  holding  co. 

Beaver  House  Ltd.  —  Property  own¬ 
ing  co.  in  U.  K. 

Hudson’s  Bay  Company  of  Scotland  Ltd., 

wholesale  distributors  of  H.B.C.  whiskies 
and  rums. 

Associated  Company 
Hudson’s  Bay  Oil  and  Gas  Co.  Ltd. — 

Owned  21.9%  by  Hudson’s  Bay  Co.  and 
65.7%  by  Continental  Oil  Co.,  U.S.A. 
Holds  under  lease,  option,  or  reservation 
approx.  13,107,000  net  acres  and  some  1,- 
000  net  oil  and  gas  wells  in  Western  Can¬ 
ada.  In  1963-64  fiscal  year  Hudson’s  Bay 
Co.  received  $1,203,000  in  divds.  from 
Hudson’s  Bay  Oil  and  Gas. 

HUDSON'S  BAY  COMPANY 
CONS.  BALANCE  SHEET* — MAIN  ITEMS 
As  at  Jan.  31:  1964  1963  1962 

Cash  &  invests.  $6,021,000  $3,399,000  $3,150,000 

Inventories  _  52,128,000  48,648,000  46,505,000 

Tot.  curr.  assets  122,148,000  112,491,000  104,308,000 
Trade  invests.  .  10,308,000  10,308,000  10.293,000 

Fixed  assets*  ..  61,758,000  56,958,000  58,932,000 

Total  assets  .  194,214,000  179,757,000  173,533,000 

Overdft.  &  Ins.  .  .  660,000  1,450,000 

Tot.  curr.  liab.  37,587,000  36,798,000  31,926,000 

Fd.  debt,  subs.  .  23,673,000  14,064,000  14,319,000 

Minority  int.  . .  .  .  3,243,000 

Capital  res .  15,309,000  15,339,000  20,734,000 

Capital  stock  .  .  40,659,000  40,659,000  37,948.000 

Retained  earns.  .  68,394,000  61,401,000  52,601,000 
Land  account  . .  1,266,000  2,154,000  2,618,000 

•After  depr.  of  38,901,000  36,636,000  34,303,000 
■Rate  of  exchg.  3.00  3.00  2.80 

Working  capital  84,561,000  75,693,000  72,382,000 

CONS.  INCOME  ACCOUNT* 

Yrs.  Ended  Jan.  31:  1964  1963  1962 


Salesf  .  325,833,000  308,784,000  294,406,000 

Trading  profit  .  26,664,000  25,047,000  22,921,000 

Less:  Deprec.  ..  5,403,000  4,995,000  5,020,000 

Interest  .  888,000  783,000  784,000 

Min.  int  .  .  189,000  151,000 

Prov.  for  taxes  9.645,000  9,183,000  8.224,000 

Net  profit  .  10,728,000  9,897,000  8,742,000 

Didvs  (net)  ..  3,735,000  3,486,000  2.789,000 

Surplus  .  6,993,000  6,411,000  5,953,000 

(Excluding  fur  consignments. 

■Rate  of  exchg.  3.00  3.00  2.80 

Earnings  per  Share  and  Dividend  Record: 
Ordinary  ....  $0.79  $0.73  a$0.65 


Pd.  or  pay.  15%  +  21%°  14%  +  2|%°  »12%  +  2J° 
“Paid  out  of  land  a/c. 

^Following  issue  of  one  additional  sh.  for  each 
sh.  held,  Aug.,  1961. 


HI-HO  CURB  SERV-US  LTD. 

Head  Off. — 5240  Tecumseh  Rd.  E.,  Windsor. 

Company — (Ont.  1947).  Catering  and  market¬ 
ing  food  and  refreshments  to  the  public.  Oper¬ 
ates  six  restaurants,  all  in  Windsor,  Ont.,  area. 

Directors — H.  F.  Marentette,  pres.;  A.  P.  Shaw, 
vice-pres.;  F.  A.  Fortin,  treas.  and  mgr.:  L  J. 
Fortin,  asst,  treas.  and  asst,  mgr.;  M.  L.  Whelp- 
ton.  Sec. — F.  H.  J.  Bellemore. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  7%  cum.  ..  $500,000  $34,050  $10 

Common  .  300,000  sh.  123,853  sh.  n.p.v. 

Pref.:  Redeemable  after  Sept.  1,  1970,  at  $10.50 
and  1  common  sh.  per  sh.  Entitled  to  one  vote 
per  sh. 

Dividends — Pref.:  Rate  changed  from  5 (J  cum. 
to  7%  cum.  July  11,  1960;  also  entitled  to  1% 
noncum.  and  participates  equally  with  comi  r: 
in  any  divds.  declared  thereon.  70c  pd  Se,u  1, 
1961-63  inch;  53c  pd.  Sept.  1,  1960  ;  50c  pd.  Sept. 
1,  1959  and  regularly  since  1948  10c  none 

Sept.  1,  1958-61;  10c  noncum.  plus  10c  panic. 

Oct.  15,  1956. 
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Dupuis  Freres  Limitee 

Head  Off.  —  865  St.  Catherine  St.  E., 
Montreal.  Trans.  Agent — Socidte  Nationale 
de  Fiducie,  Montreal,  Montreal  Trust  Co., 
Montreal.  Report  Appeared — May  14  in 
1964.  Meeting — At  call. 

Company — (Quo.,  1921).  Operates  and 
owns  a  large  department  store  and  a  mail 
order  branch  m  Montreal.  Also  owns 
warehouse  and  parking  lot  near  the  store. 

Directors — J.  Louis  Levesque,  chm.,  Ed. 
mond  G.  Frenette,  pres.;  Marcel  Faribault, 
Gerard  Favreau.  vice-pres.;  C.  F.  Carsley, 
Andre  Charron,  C.  J.  Dupuis,  S.  E.  Brock, 
Quebec.  Que.;  Hon.  C.  Vaillancourt,  Levis, 
Que  freas  Paul  Beaudoin.  Sec.  — 
Jeannette  Penas.  Vice-pres. — Jean  Tru- 
del,  Rosario  Trudel. 

Capital  Stock — Author.  Outstand.  Par 
i\,;  $1.20  cum.  95,498  sh.  56,lllsh.  $25 
Class  A  300.000  sh.  300,000  sh.  n.p.v. 

Class  B  300,000  sh.  300,000  sh.  n.p.v. 

Trans-Canada  Corp.  Fund  holds  ap¬ 
prox.  95%  of  cl.  B  (voting  shs.) 

Listed:  DPF,  M. 

Pref.:  Callable  on  or  before  June  30, 
1951.  at  $29,  thereafter  at  $28.25;  same 
rates  apply  in  voluntary  liquidation;  par 
if  enforced;  purchasable  at  or  below  cur¬ 
rent  redemption  price;  nonvoting  unless 
dividends  $1.80  per  sh.  in  arrears,  when 
elects  one  director.  Commencing  June  1, 
1950,  annual  s.f.  equal  to  10%  of  net  profit 
after  pref.  divds.  to  be  set  aside  for  re¬ 
demption  of  shs.  provided  net  current 
assets  maintained  at  $1,800,000. 

Class  A:  Entitled  to  cum.  divid.  of  55c 
p.a.  Non-voting  unless  divids.  in  arrears 
to  extent  of  $1.10. 

Dividends — Pref.  —  $1.20  p.a.  cum.  pd. 
regularly  Feb.,  May,  Aug.,  Nov.  15.  Cl.  A 
— 55c  p.a.  cum.,  pd.  regularly  same  dates 
as  pref.  Cl.  B — None  paid. 

Funded  Debt 

5)4%  Series  A  S.F.  Debentures — Dated 
Nov.  15,  1956;  due  Nov.  15,  1965.  Interest 
May  and  Nov.  15.  Canadian  funds.  Au¬ 
thor.  and  issued  $1,500,000,  o/s  at  Jan.  4, 
1964.  $961,500. 

Redeemable  at  103  on  or  before  Nov. 
15.  1962;  at  102  to  Nov.  15,  1963;  there¬ 
after  at  101  prior  to  maturity.  For  s.f. 
purpose  at  par.  Annual  sinking  fund  of 
$75,000  Nov.  15,  1957-64  incl. 

Security — Direct  obligation  of  the  co. 

Trustee — Societe  d'Administration  et  de 
Fiducie. 

6%%  Series  B  S.F.  Debentures — Dated 

Nov.  15,  1957;  due  Nov.  15,  1969.  Interest 
May  and  Nov.  15,  Canadian  funds.  Au- 


DUPUIS  FRERES  LIMITEE 
BALANCE  SHEET— MAIN  ITEMS 


Jan.  4 

Jan.  7 

Jan.  1 

As  at: 

1964 

1963 

1962 

Cash  . 

$385,025 

$72,064 

$94,045 

Inventories  . 

3,121.311 

3,325,895 

3,104,117 

Total  rurr.  assets 

9,811,567 

9,165,271 

8,509,347 

Fixed  assets  . 

8,847,830 

10,151,816 

9,987,635 

Total  assets  . 

18,797,837 

19,480,392 

18,626,067 

Bank  loan  . 

1,736,084 

1,726,357 

1,250,000 

Total  curr.  liab.  . 

4,173,543 

3,640,205 

4,781,264 

Long-term  debt 

3.913,500 

4.099,998 

2,324,998 

Deprec.  res . 

3.941,916 

3,701,957 

3,507,415 

Other  reserves  .... 

275,933 

248,567 

288,653 

Capital  stock  . 

3.402,775 

3,402,775 

3,442,375 

Capital  surplust  .  . . 

1,580,924 

1,581,928 

Retained  earnings  . 

3,089,670 

2,805,966 

2,699,434 

Arising  from  appraisal  of 

fixed  assets. 

Working  capital  .. 

5,638,024 

5,525,066 

3,728,083 

INCOME  ACCOUNT 

Jan.  4 

Jan.  7 

Jan.  1 

Years  I: tided: 

1964 

1963 

1962 

Net  earnings  .  .  . 

$1,550,868 

$1,032,540 

$81  1.800 

Less:  Interest  . 

238.169 

188.945 

178,230 

Deprec . 

267.930 

215,194 

186,498 

Inc.  taxes  . 

505,607 

325,000 

239,050 

Amort,  of  deb. 

disc . 

23,125 

23,370 

20,000 

Net  profit 

516,037 

280.0.31 

188.031 

Less:  Pref.  divds.  . 

67,333 

67,515 

68,520 

Cl.  A  divds . 

165,000 

165,000 

165.000 

Surplus  for  year 

283,704 

47,510 

1 45,489 

tDeficit. 

Times  All  Interest 

Earned : 

Before  deprec.  . . 

6.51 

5.46 

4.55 

After  deprec.  ... 

5.39 

4.33 

3  51 

Warnings  per  Sharr 

and  Dividend  Record: 

Pref.:  Earned  ... 

$9  20 

$4  99 

$3  26 

Paid  . 

1.20 

1.20 

1.20 

Cl.  A:  Earned  .. 

1.50 

0  71 

0.40 

Paid  . 

0.55 

0  55 

0.55 

Cl.  B:  Earned  .. 

0.95 

0.16 

<10.15 

None  paid. 


thor.  and  issued  $1,500,000;  o/s  at  Jan  4, 
1964,  $1,099,000. 

Redeemable  at  106)4  on  or  before  Nov. 
15,  1962;  thereafter  premium  reducing  by 
14  of  1%  for  each  six  months  (May  and 
Nov.)  to  Nov.  15,  1968  incl.;  thereafter  at 
par.  Redeemable  for  s.f.  purposes  at  par 
plus  one  half  of  the  above  mentioned 
premiums.  S.f.  Nov.  15,  1958-68  incl., 
$75,000  annually. 

Security — Direct  obligation  of  the  co. 

Trustee — Societe  d’Administration  et  de 
Fiducie. 

6%  S.F.  Debentures- — Dated  June  1,  1962; 
due  June  1,  1975.  Author,  and  issued  $2,- 
000,000;  o/s  Jan.  4,  1964,  $1,900,000. 


Macleod’s  Limited 

Head  Off. — 1301  Ellice  Avenue,  Winni¬ 
peg.  Trans.  Agent — The  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  (pref. 
shs.).  Report  Appeared — March  17  in 
1964.  Meeting — At  call. 

Company  —  (Man.,  1917).  Operates  76 
company-owned  retail  stores  and  135 
franchise  stores  bearing  the  Macleod 
name,  from  northwestern  Ont.  to  B.  C. 
Also  does  mail  order  business.  Sells 
hardware,  housewares,  plumbing  and 
electric  supplies,  light  farm  equipment, 
appliances,  automotive  supplies,  work 
clothing,  sporting  goods,  furniture. 

Discount  field  entered  in  1962  through 
formation  with  Marshall  Wells  of  Can¬ 
ada  of  Clark’s  Gamble  of  Canada,  to  oper¬ 
ate  Clark’s  Discount  Stores;  2-stores  in 
the  Winnipeg  area  and  one  in  Brant¬ 
ford,  Ont. 

Directors — A.  G.  Kirkness,  pres.;  C.  C. 
Raugust,  vice-pres.;  B.  F.  Rutherford, 
vice-pres.  &  gen.  mgr.;  B.  F.  Davidson, 
asst,  sec;  J.  W.  Tackaberry,  vice-pres. 
fin.  and  sec.;  D.  J.  Wilkins,  B.  C.  Gam¬ 
ble.  Vice-pres.  merch. — J.  B.  Cheyne 

Capital  Stock — Author.  Outstand.  Par 
Common  750,000  sh.  t300,000  sh.  n.p.v. 

tHeld  by  Gamble-Skogmo  Inc.,  Minne¬ 
apolis,  Minn. 

Pref.  Redeemed — All  o/s  $20  par  $6% 
pref.  shs.  series  A  (160,000  shs.)  were  re¬ 
deemed  at  $21  per  sh.  plus  10c  accrued 
divd.  on  June  15,  1964. 

Dividend — Pref.  6%  Ser.  A  —  Rate  of 
$1.20  p.a.  was  pd.  quarterly  from  Aug.  15, 
1958,  to  June  15,  1964.  incl.;  10c  pd.  on 
redemption  June  15,  1964.  Partic.  —  Pay. 
May  15;  40c  in  1959;  42c  in  1960;  37c  in 
1961;  36c  in  1962;  39c  in  1963:  80c  in  1964. 

Funded  Debt  —  6%  Debentures,  Series 
A.  Dated  May  15,  1958.  due  May  15,  1978. 
Interest  May  15  and  Nov.  15  Canadian 
funds.  Authorized  and  issued  $3,500,000; 
o/s  at  Dec.  31,  1963,  $2,450,000;  all  called 


MACLEOD'S  LTD 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$8,484,287 

$438,810 

$149,168 

Inventories  . 

8,800,312 

8,390,512 

7,371.829 

Total  curr.  assets 

18,670,853 

16,493,000 

14,370,999 

Investments  . 

6,121,678 

4,751,931 

4,429,634 

Fixed  assets*  . 

1,630,717 

1.295,446 

1,260,966 

Total  assets  .... 

26,628,248 

22,752.377 

20,280,599 

Total  curr.  liab. 

4,017,913 

3,736,850 

3,197,873 

Funded  debt  . 

2,450,000 

2,625,000 

2,800,000 

Capital  stock  . 

3,275,000 

3,275,000 

3.275,000 

Retained  earnings 

16,885,335 

13,115,527 

11,007,726 

•After  deprec.  of 

884,509 

777,805 

676.031 

Working  capital 

14,652,940 

12,756,150 

11,173,126 

INCOME  ACCOUNT 

Y'ears  Ended  Dec. 

31  1963 

1962 

1961 

Net  earnings . 

$7,126,388 

$5,206,548 

$4,667,123 

Less:  Deprec . 

337,123 

186.242 

170,203 

All  interest  . 

161,438 

173,466 

196,303 

Amort . 

1,185 

3,778 

4,684 

Income  tax  . 

2,602,434 

2.485,661 

2,038,904 

Net  profit  . 

4,024,208 

2,857,401 

2,257,029 

Less:  Pref.  divds.  . 

254,400 

249.600 

251.200 

Surplus  . 

3,769,808 

2,107,801 

2,005,829 

Earnings  per  Share 

and  Dividend  Record: 

6%  Pref.*  . 

$25.15 

$14.73 

$14.11 

6%  Pref.t  . 

2.00 

1.59 

1.56 

Paid:  Reg . 

1.20 

1.20 

1.20 

Part.  I  . 

0.80 

0.39 

0.36 

Common  . 

12.35 

7.01 

6.69 

None  paid. 

•Based  on  net  profit  excluding  capital  gains, 
as  such  gains  not  available  for  participating 
dividends. 

tMaximum  available  under  participating  pro¬ 
visions. 

SParticipating  dividend  paid  in  May  of  fol¬ 
lowing  year. 


for  redemption  on  July  31,  1964,  at  103.50 
plus  accr.  interest. 

Redeemable  at  105  on  or  before  May 
15,  1959,  thereafter  reducing  14  of  1% 
each  year  to  100.50  on  or  before  May  15, 
1977,  thereafter  at  100.25  prior  to  maturi¬ 
ty.  Annual  s.f.  sufficient  to  retire  $175,- 
000  p.a.  commencing  May  15,  1959  to  and 
incl.  1977;  redeemable  out  of  s.f.  at  par. 
Co.  may  not  redeem  issue  prior  to  May 
15,  1968  for  refunding  at  lower  interest 
rate. 

Secured  by  first  floating  charge  upon 
undertaking  and  assets,  present  and  fu- 
by  Trust  Deed. 

Trustee — Royal  Trust  Co.,  Toronto. 

Other  Interest — MacLeod’s  Store  Prop¬ 
erties  Ltd. — (which  see)  Co.  holds  all  o/s 
pref.  shs.  and  interest  of  $2,500  in  com. 
shs.  Has  $3,200,000  invest,  in  cl.  A  shs.  of 
Marshall  Wells  Investments  Ltd.;  $1,946.- 
250  in  pref.  shs.  of  Marshall  Wells  of  Can¬ 
ada;  $450,000  in  pref.  shs.  and  $2,550  in 
cl.  A  shs.  of  Clarks-Gamble  of  Canada 
Ltd. 


Holt,  Renfrew  &  Co.  Ltd. 

Head  Off.  —  1300  Sherbrooke  St  W.. 
Montreal.  Trans.  Agent — Montreal  Trust 
Co.  Report  Appeared — Apr.  10  in  1964. 
Meeting — Apr.  23  in  1964. 

Company  —  (Que.  1919).  Sells  furs, 
ladies’  and  men’s  ready-to-wear  clothing, 
etc.,  through  eight  retail  stores  across 
Canada;  branch  stores  in  hotels  in  4 
cities;  in  Place  Ville  Marie,  Montreal,  Dor- 
val  Gardens  and  Rockland  Shopping 
Centres  in  the  Town  of  Mount  Royal  and 
in  the  Chinook  Centre  in  Calgary.  Will 
open  its  largest  branch  in  Yorkdale  shop¬ 
ping  centre  in  Toronto  in  Aug.  1964. 
Also  operates  mink  ranch  in  P.  Q. 

Directors — A.  J.  Walker,  pres,  and  man. 
dir.;  J.  G.  McConnell,  vice-pres.;  G.  B. 
Foster,  P.  Bienvenu,  R.  H.  Webster,  Louis 
Beaubien,  L.  M.  Shavick,  Viscount  Har- 
dinge,  Hon.  Jean  Raymond,  Montreal;  G. 

H.  Beeston,  Toronto.  Sec-treas. — W.  M. 
Chamard. 

Capital  Stock* — Author.  Outstand.  Par 
Common  600,000  sh.  400,000  sh.  $2.50 

*Giving  effect  to  2-for-l  split  and  in¬ 
crease  in  authorized  capital  approved  by 
shareholders  June  16,  1964. 

Listed:  HT,  M.  T. 

Dividends  —  Following  1964  stk.  split, 
rate  of  60c  p.a.  estab.  with  quarterly  pay¬ 
ment  15c  on  Aug.  1.  1964.  Prior  to  split, 
25c  pd.  May  1,  1964.  Previously,  80c 
p.a.  pd.  from  Nov.  20,  1961  to  Feb.  1, 
1964,  incl.;  60c  p.a.  pd.  May  1.  1959  to 
Aug.  1,  1961,  incl.  Prior  to  which  none 
pd.  since  1930. 

Funded  Debt — 5)4%  Serial  and  6%  S.F. 
Secured  (clased)  Debentures:  Dated  Oct. 

I,  1958;  serial  debentures  due  $50,000  an- 


HOLT.  RENFREW  &  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  &  invests.  . . 

$655,441 

$425,784 

$408,722 

Inventories  . 

1.855,681 

1.810.080 

1.818,747 

Total  curr.  assets 

5,402,160 

5,243,991 

5.046,345 

Fixed  assets*  . 

1,983.205 

1.895.475 

1,934,177 

Total  assets  .  .  . 

7,587,620 

7.366.861 

7,229,296 

Total  curr.  liabs. 

1,671,503 

1,618,932 

1.592.001 

Funded  debt  . 

1.875,000 

2.000,000 

2.100,000 

Capital  stock  . 

1,000,000 

1,000,000 

1.000,000 

Revaluation  surp. 

366.429 

366,429 

366,429 

Contrib.  surp . 

500,000 

500,000 

500.000 

Retained  earnings  . 

2,174,688 

1,881,500 

1,670.866 

•After  depr.  of  . 

1.306,442 

1,207,365 

1.111.127 

Working  capital 

3,780,657 

3,625,059 

3,454,344 

INCOME  ACCOUNT 

1’ear  Ended  Jan.  31:  1964 

1963 

1962 

s 

$ 

s 

Sales  . 

16,162,798 

15,075,686 

14.895,355 

Net  earnings  . 

1,225,093 

1,041,775 

979.303 

Less:  Depr.  &  w  O 

138,644 

129,122 

130,239 

Fund  debt  int.  .  . 

120,835 

125.593 

132.216 

Bond  disc . 

9,426 

9.426 

9,427 

Income  tax  . 

503,000 

407,000 

356.000 

Net  profit  . 

453,188 

370,634 

351.421 

Less:  Divds . 

160.000 

160.000 

140,000 

Surplus  for  year  .  . 

293,188 

210,634 

211,421 

Times  Funded  Deb 

Interest 

Earned : 

Before  depr.  & 

w  'o  . 

10.14 

8  29 

7.44 

After  depr.  & 

w/o  . 

8  99 

7.27 

6.42 

Earnings  per  Share 

and  Dividend  Record: 

Common  (old I 

$2  27 

$1.85 

$1.76 

Paid  . 

0.80 

0.80 

0.70 

MERCHANDISING  SECURITIES 
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nually  Oct.  1,  1959-68;  sinking  fund  deb¬ 
entures  mature  Oct.  1,  1978.  Interest  in 
Canadian  funds.  Apr.  and  Oct.  1.  Auth¬ 
orized,  $2,500,000;  issued  $250,000  serial 
and  $1,750,000  s.f.;  o/s  Jan.  31,  1964.  $200,- 
000  serial  and  $1,675,000  s.f.  debents. 

Redeemable  serial  debentures  in  re¬ 
verse  order  of  maturity  at  par  plus  prem¬ 
ium  of  V2  of  1%  for  each  12-months  per¬ 
iod  to  elapse  from  date  of  specified  for 
redemption  to  the  stated  maturity  date; 
s.f.  debentures,  at  105.50  on  or  before  Sept. 
30,  1959.  thereafter  premium  decreasing 
0.30  of  1%  for  each  12-month  period  up 
to  and  including  Sept.  20,  1977,  thereafter 
at  par;  for  s.f.  purposes,  at  one  half  of 
above  premiums,  plus  accrued  int. 

Annual  s.f.  to  retire  $50,000  principal 
amount  1959-63;  $75,000,  1964-68,  $125,000, 
1969-73  and  $150,000,  1974-77. 

Secured  by  the  first  fixed  mtge.  on 
fixed  assets  and  securities  of  subs.,  and  a 
floating  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 


Reitman’s  (Canada)  Ltd. 

Head  Off.  —  3510  St.  Lawrence  Blvd., 
Montreal.  Trans.  Agent — Montreal  Trust 
Co.,  Montreal,  Toronto,  Halifax  and  Saint 
John,  N.B.;  Canada  Permanent  Trust  Co., 
Winnipeg.  Report  Appeared — Apr.  30  in 
1964.  Meeting — May  15  in  1964. 

Company — (Dom.  1947).  Through  sub¬ 
sidiaries  operates  a  chain  of  191  ladies’ 
wear  shops  across  Canada.  Stores  are 
located  principally  in  Ont.  and  Que. 

Co.  also  operates  ladies’  wear  depts.  in 
Gem  stores  in  Toronto  and  Ottawa. 

Directors  —  Louis  Reitman,  chm.;  Sam 
Reitman,  pres.;  Jack  Reitman,  exec,  vice- 
pres.  &  treas.;  Jack  Hymes,  vice-pres.; 
John  Reitman,  G.  E.  Leslie,  L.  H.  Rohr- 
lick,  Montreal;  G.  Smith,  vice-pres.,  To¬ 
ronto.  Vice-pres. — L.  Bouchard,  P.  Sacks. 
Vice-pres.  &  sec. — C.  Reitman.  Compt. — 
I.  Salem. 

Capital  Stock* — Author.  Outsatnd.  Par 
Class  A  500.000  sh.  84,000  sh.  n.p.v. 

Common  1,250.000  sh.  840,000  sh.  n.p.v. 

*As  at  Jan.  31,  1964. 

Listed— RET,  T,  M,  W. 

Class  A — Entitled  to  10c  cum.  pref.  div.; 
participate  equally  with  common  shs. 
after  10c  pd.  on  com. 

Options — At  May  1,  1964  options  o/s  on 
16,000  cl.  A  shs.  at  $8.10  a  sh.  to  Apr.  30. 
1969. 

Capital  Changes  —  On  Oct.  5,  1959, 
shareholders  approved  a  2-for-l  split  in 
auth.  cap.  from  500,000  shs.  to  1,000,000 
shs.;  and  creation  of  an  additional  250,000 
common  shs.  and  500,000  Class  A  shs. 

Dividends — Cl.  A  and  com. — Rate  40c 
p.a.  since  Aug.  1,  1960:  pd.  Feb.,  May, 
Aug.,  Nov.  1.  Extra  7X/2C  pd.  payable 
Aug.  1,  1964;  5c  Aug.  1,  1963.  Divids.  de- 


REITMANS  (CANADA)  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at 

Jan.  31: 

1964 

1963 

1962 

Cash  & 

Dom.  bds. 

$408,877 

$353,070 

$548,111 

Inventories  . 

4.684,623 

3.624,589 

3.608,531 

Total 

curr.  assets 

5,208,626 

4,139,637 

4,316,656 

Fixed  assets*  . 

4,128.643 

4,066,226 

3.705,823 

Total 

assets  . 

9,464,975 

8,373,573 

8,100,909 

Total 

curr.  liab. 

2,438,150 

1,662,974 

1,584,852 

Funded 

debt  . 

1  596.000 

1  624,000 

1,642.000 

Capital 

stock  . 

532.571 

532,571 

532.571 

Capital  surplus  . . . 
Retained  earnings  . 

13,046 

4,540,981 

40,997 

4,300,489 

4,898,254 

tAfter  depr.  of  . 

2.518,679 

2.261,820 

2,019,721 

Working:  capital 

2,830,476 

2,476,663 

2,731,804 

CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31 

.:  1964 

1963 

1962 

Net  earnings  . 

$1,955,131 

$1,337,928 

$1,403,605 

Less:  Deprec . 

342.284 

317,033 

287,046 

Bd.  disc.  &  exp. 

3.841 

4,008 

4,175 

Income  tax  . 

754,806 

360,595 

374.995 

Net  profit  . 

854,200 

656,292 

737,389 

Less:  Dividends  . . 

415,800 

415,800 

415,800 

Surplus  for  year  .  . 

438,400 

240,492 

321,589 

Note — For  tax  purposes  co.  is  claiming  de¬ 
preciation  in  excess  of  that  recorded  in  accts.; 
total  applicable  tax  reduction  amounted  to 
approx.  $690,600  at  Jan  31,  1963  and  $741,500  at 
Jan.  31,  1964. 

Earnings  per  Share  and  Dividend  Record: 

New  com.  &  Cl.  A  $0.92  $0.71  $0.80 

Com.  (n.)  pfd.  0.40  +  0.05  0.40  +  0.05  0.40  +  0.05 
Class  A  paid  .  0.40+0.05  0.40  +  0.05  0.40  +  0.05 


dared  for  recent  fiscal  years  have  been 
as  follows: 


1954  .  .  . 

.  .  .  .  $0.40  + 

0.20 

1959  .... 

. ..  $0.60  +  0.15 

1955  .  .  . 

_  0.40  + 

0.25 

1960  .... 

!  0.30  +  0.20 

1956  .  .  . 

_  *0.60  + 

0.30 

) *0.15  +  stk.» 

1957  .  .  . 

_  0.60 

1961  .... 

...0.37 '/2 +  0.05 

1958  .  .  . 

.  ...  0.60  + 

0.10 

1962-64  . 

.  ..  0.40  +  00.5 

*Stk.  split  2-for-l  Mar.,  1956. 

*After  2-for-l  stk.  split. 

»One  cl.  A  sh.  for  each.  10  com.  held. 

Funded  Debt  —  5%  S.F.  Debentures: 

Dated  Sept.  1,  1954;  due  Sept.  1,  1970.  In¬ 
terest  Mar.  and  Sept.  1,  Canadian  funds. 
Issued  $750,000;  o/s  Jan.  31,  1964,  $346,000. 

Redeemable  at  105  on  or  before  Aug. 
31,  1955;  thereafter  at  redemption  prices 
reducing  V2  of  1%  each  year  to  and  incl. 
Aug.  31,  1960;  thereafter  premium  de¬ 
creasing  x/4  of  1%  to  maturity.  Redeem¬ 
able  for  s.f.  purposes  at  par.  Plus  in¬ 
terest  in  all  cases.  Annual  s.f.  sufficient 
to  retire  $50,000  debs,  commencing  on 
Sept.  1,  1956.  Co.  may  tender  deb.  for  s.f. 
payment  at  princ.  amount  plus  int.  and 
exp.;  balance  used  to  redeem  by  lot  if 
not  less  than  $10,000.  No  charge  by  way 
of  hypothec  given  on  assets  to  secure 
obligations,  except  in  favor  of  the  co., 
unless  o/s  debs,  are  equally  and  rateably 
secured  with  such  obligations. 

Trustee — Montreal  Trust  Co. 

7%  S.F.  Debentures:  Dated  May  1,  1960; 
due  May  1,  1980.  Interest  May  and  Nov. 
1,  Canadian  funds.  Author.,  issued  and 
o/s  $1,250,000. 

Redeemable  at  107  on  or  after  May  1, 
1970,  to  and  incl.  Apr.  30,  1971;  premium 
thereafter  decreasing  1%  each  year  to 
and  inch  Apr.  30,  1977;  thereafter  at  par 
to  maturity.  Redeemable  for  s.f.  purposes 
at  par;  in  each  case  plus  accrued  interest 
to  date  of  redemption.  Annual  s.f.  suf¬ 
ficient  to  retire  $125,000  debs,  each  year 
on  May  1,  1970  to  1978  incl.;  and  $62,500 
debs,  on  May  1,  1979.  Co.  may  tender 
debs,  for  s.f.  payment  at  principal  amount 
plus  int.  and  exp.;  balance  used  to  re¬ 
deem  by  lot  if  not  less  than  $10,000. 
Other  conditions  same  as  for  5%  S.F. 
Debs. 

Offered— In  May,  1960,  at  100  plus  ac¬ 
crued  interest. 

Trustee — Montreal  Trust  Co. 


A.  i.  Freiman  Limited 

Head  Off. — 73  Rideau  St.,  Ottawa.  Trans. 
Agent— Royal  Trust  Co.,  Toronto,  Mont¬ 
real,  Ottawa,  Halifax.  Winnipeg  and  Van¬ 
couver.  Report  Appeared  — ■  Apr.  10  in 
1964.  Meeting — Apr.  24  in  1964. 

Company — (Dom.,  1921).  Operates  two 
dept,  stores  in  Ottawa;  has  400-car  ga¬ 
rage,  warehouse  and  service  bldg,  near 
main  store.  A  subsidiary,  Freimart  Stores 
Ltd.,  operates  two  self-service  discount 
dept,  stores  in  Shoppers  City  develop¬ 
ments  in  Ottawa. 

Directors  —  Lawrence  Freiman,  pres, 
and  gen.  mgr.;  Harold  Perlman,  vice- 
pres.;  G.  Wooster,  cont.;  Mrs.  B.  M.  Alex¬ 
ander.  G.  E.  Beament,  Ottawa;  C.  Gavsie, 
Montreal;  Mrs.  B.  Luxenberg,  W.  C.  Pit- 
field,  Sydney  Hermant,  Toronto.  Sec. — 
B.  Luxenberg.  Treas. — B.  M.  Alexandor. 

Capital  Stock* — Author.  Outstand.  Par 
414%  Pref.  cum.  9.000  sh.  763  sh.  $100 
Class  A  910,000  sh.  nil  $1 

Common  1,170.000  sh.  765,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  FR,  M,  T,  CDN. 

Pref. — Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  at  par  if  enforced. 
Annual  sinking  fund  of  20%  of  net  earn¬ 
ings  for  preceding  fiscal  year.  Entitled  to 
five  votes  per  sh. 

Class  A — Entitled  to  noncum.  divd.  of 
1%  p.a.  In  liquidation  entitled  to  repay¬ 
ment  of  capital  in  priority  to  com.,  after 
which  has  no  rights  to  further  partic.  Re¬ 
deemable  at  Dar.  Issued  as  stock  divds. 
in  1961  and  1962;  redeemed  immediately. 

Common — One  vote  per  sh.  Secondary 
offering  of  208,116  com.  shs.  made  in 
May,  1962  at  $9.65  a  sh. 

Dividends — 4 ',&%  Pref.  $100  par — $4.50 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1.  Common — Currently  pd.  in  cl.  A 


$1  par.  shs.  which  redeem,  immed  :  c  id. 
Jan.  15  and  Apr.  15,  1964  and  July  and  Or 
15  in  1963;  10c  pd.  Apr.  15,  1963.  Cor,- 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1946  .  $0.12+2  1959  ...  $0.87+  -0.62) 

1947-52  ..  0.50  +  0.25  1960  .  1.00-f-0.5G 

1953-56  ..  0.50  +  0.50  1961  _  0.25  +  *3.00 

1957  .  0.50  +  0.60  1962  *3.00 

1958  .  0.50+0.75  *1963*  .  J0.25 

•Pd.  in  cl.  A  shs.  $1  par  redeem,  immed. 

*After  9-for-l  stk.  split. 

Funded  Debt — 4 %%  First  Mtge.  Serial 
and  S.F.  Bonds,  Series  A — Dated  May  1, 
1955;  due  $75,000  annually  May  1,  1956-65 
incl.;  $1,500,000  May  1,  1975.  Interest  May 
and  Nov.  1,  Canadian  funds.  Authorized 
$3,500,000,  issued  Series  A,  $750,000  serial, 
$1,500,000  s.f.  bonds.  O/s  Dec.  31,  1963, 
$150,000  serial  and  $1,200,000  s.f.  bonds. 

Serial  bonds  redeemable  at  price  to 
yield  4%  from  date  of  redemption  to  ma¬ 
turity,  plus  premium  of  1/10  of  1%  of 
principal  amount  for  ea.  year  between 
redemption  and  maturity  dates;  s.f.  bds 
redeemable  cut  of  s.f.  at  10214%  on  or 
before  May  1,  1956,  thereafter  premium 
decreasing  annually  Vs  of  1%  to  and  incl. 
May  1,  1973,  thereafter  at  par;  otherwise 
s.f.  bds.  redeemable  at  10414%  on  or  be¬ 
fore  May  1,  1956;  thereafter  premium  de¬ 
creasing  14  of  1%  annually  to  and  includ¬ 
ing  May  1,  1973,  thereafter  at  par;  plus 
accrued  interest  in  all  cases.  Annual  s.f. 
$37,500  May  1,  1956-65  incl.,  $112,500  May 
1,  1966-74  incl.  Secured  by  1st  specific 
mtge.  on  all  fixed  assets,  floating  charge 
on  all  other  assets. 

Trustee — Royal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  Series 
B;  Dated  June  15,  1959;  due  June  15,  1979. 
Author.  $800,000;  o/s  Dec.  31,  1963,  $676,- 
000. 

614%  S.F.  Debentures,  Series  A — Dated 
May  15,  1961;  due  May  15,  1981.  Int.  May 
and  Nov.  15,  Cdn.  funds.  Author,  and 
issued  $2,500,000;  o/s  Dec.  31,  1963,  $2,400,- 
000. 

Redeemable  at  106  on  or  before  May 
15,  1964;  premium  thereafter  decreasing 
by  1%  for  each  3-year  period  to  and  incl. 
May  15,  1979;  thereafter  at  par,  for  s.f. 
at  par.  Not  refundable  prior  to  May  15, 


A.  J.  FREIMAN  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$124,140 

$92,725 

$64,125 

Inventories  . 

2,603,835 

2,576.799 

2,547,527 

Total  curr.  assets 

8,040,088 

8,147,851 

7,815,759 

Project  exps . 

878,112 

849,308 

789,835 

Fixed  assets*  . 

5,239.577 

5,563,592 

5,402,313 

Total  assets  .... 

14,626,996 

15,131,921 

14,432,148 

Due  bank  . 

3,086,149 

3,430,309 

2,273,226 

Total  curr.  liab. 

4,779,898 

5,286,217 

4,227,183 

Def.  income  tax  . . 

326,000 

291,000 

298,300 

Funded  debt  . 

4,213,500 

4.478,000 

4,742,500 

Capital  stock  . 

590,250 

591,000 

800,058 

Capital  surplus  . . 

823,700 

784,700 

637.700 

Retained  earnings  . 

3,893,648 

3,701,004 

3,726,407 

•After  depr.  of  . 

3,697,068 

3,377,977 

3,069,004 

Working:  capital 

3,260,190 

2,861,634 

3,588,576 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,843,320 

$1,560,009 

$1,685,205 

Less:  Deprec . 

327,392 

310.007 

252,465 

Amort,  of  improv. 

34,701 

32.921 

29,106 

Amort,  of  alter. 

109,351 

100,997 

46,931 

Int.  charges  . . . 

438,787 

420.316 

295,254 

Income  tax  . 

482,000 

307.000 

490,000 

Net  profit  . 

451.089 

388,768 

571,449 

Less:  Pref.  divds.  . 

4.587 

7.153 

14,214 

Common  divds.  . 

191.250 

21,250 

Surplus  for  year  . 

255,252 

381,615 

535,985 

Note — Co.  is  claiming  deprec.  in  excess  of  that 
recorded  in  the  accts.  for  tax  purposes,  resulting 
in  a  tax  credit  of  $13,300  in  1961  and  in  1963  of 
$35,000,  which  have  been  deferred.  In  1962 
depr.  recorded  in  the  accounts  was  greater  than 
allowances  by  $14,192  and  taxes  are  $7,300  more 
than  provided.  This  amt.  has  been  charged 
against  deferred  taxes. 

Times  All  Interest  Earned: 


Before  deprec.  & 


amort . 

4.20 

3.71 

5.71 

After  deprec.  & 
amort.  . 

3.13 

2.66 

4.60 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$591.20 

$337.18 

$217.86 

Paid  . 

4.50 

4.50 

Com.  new:  Earn. 

0.58 

0.50 

Paid  . 

*0.25 

Common,  old  .  .  . 

6.58 

Paid  . 

Stic.*  0.25 

+  stk.* 

*3  Cl.  shs.,  $1 

par,  for  ea. 

com.  sh. 

held, 

redeemable  immediately. 

*Pd.  in  terms  of  cl.  A  shs.  $1  pal 
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1971,  at  int.  cost  of  less  than  6*£%  p.a. 
S.f.  to  retire  $100,000  principal  amount  on 
May  15  in  1963  to  1980,  incl. 

Secured,  subject  to  the  prior  charges 
securing  the  first  mtge.  bonds,  by  float¬ 
ing  charge  on  the  undertakings,  proper¬ 
ties  and  assets  of  the  co.  owned,  or  here¬ 
after  acquired 

Trustee — Royal  Trust  Co. 

Subsidiaries  -  -  Wholly  owned.  Freiman 
Drugs  Ltd  .  McCoy  Service  Ltd.,  Freimart 
Stores  Limited. 


Gordon  Mackay  &  Stores 

Ltd. 

H.O.  —  Gordon  Mackay  Rd.,  Box  532, 
Toronto.  Trans.  Agents — National  Trust 
C  Toronto.  Report  Appeared — In  Apr. 
in  1964.  Meeting — May  4,  1964. 

Company — (Ont.  1923)  —  Through  sub¬ 
sidiaries  operates  38  retail  textile  stores 
in  Ont. 

Directors  —  D.  M.  Woods,  pres.;  J.  W. 
Walker,  vice-pres.;  W.  G.  M.  Robinson, 
J.  D  Woods.  Wm.  P.  Walker,  R.  W.  L. 
Laidlaw,  W.  L.  Wheler,  A.  W.  Baillie,  To¬ 
ronto;  P.  L.  Woods,  Saint  John,  N.B.  Sec.- 
treas. — G.  M.  Scott. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  50c  cum.  300,000  sh.  201,600  sh.  n.p.v. 
Class  B  300,000  sh.  201,600  sh.  n.p.v. 

Listed:  GMK,  T. 

Options  o/s  on  13,000  class  B  shs.  at  $10 
a  sh. 

Class  A:  Noncallable,  nonvoting  unless 
8  quarterly  divds.  in  arrears,  when  en¬ 
titled  to  1  vote  per  sh.;  in  liquidation  after 
accr.  divds.  pd.,  shares  equally  with  Cl.  B. 

Class  B:  One  vote  per  sh.;  no  divds.  to 
be  paid  without  consent  of  %  of  Cl.  A 
stockholders  if  such  divd.  would  reduce 
consol,  net  assets  to  less  than  $3,500,000. 
In  liquidation,  shares  equally  with  Cl.  A 
shs.  after  accr.  divds.  pd.  on  latter. 

Dividends  —  Class  A:  50c  per  sh.  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  15.  Class  B:  Present  rate  50c  p.a., 
pay.  same  dates  as  class  A.  Divds.  de¬ 
clared  for  recent  fiscal  years  on  cl.  B 
stk.  have  been  as  follows: 

1946  .  $0.25  1949-54  .  $1.00 

1947  .  0.50  +  0.87>/2  1955-63  .  0.50 

1948  .  0.50+0.50 

Subsidiaries — C.  H.  Smith  Co.  Ltd.  — 

Wholly  owned.  Operates  a  department 
store  in  Windsor,  Ont. 

Gordon  Mackay  and  Company  Ltd.,  To¬ 
ronto.  Incorp.  1899.  Wholly  owned.  Retail 


GORDON  MACKAY  &  STORES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  &  invests.  . . . 

$337,355 

$260,007 

$184,974 

Inventories  . 

3,322,384 

2,815,358 

3,468,619 

Total  curr.  assets 

5,853,091 

4,932,999 

5, 643,  JOS 

Fixed  assets*  . 

4.016,867 

3,861,203 

3,718,487 

Total  assets  . 

9,869,958 

8,794,202 

9,361,590 

Due  bank  . 

2,000,993 

1,557,410 

1,613,265 

Total  curr.  liabs. 

3,105,670 

2,430,465 

2,785,769 

Mortgage  pay . 

72,000 

108,000 

Conting  res . 

100,000 

100,000 

Capital  stock  . 

360,000 

360,000 

360,000 

Contrib.  surplus  . . 

2,674,494 

2.674,494 

2,674,494 

Retained  earnings  . 

3,657,794 

3,229,243 

3,333,327 

•After  depr.  of  . 

3,563,096 

3.374,264 

3,422.868 

Working  capital  .. 

2,747,421 

2,502,534 

2,857,334 

CONS.  INCOME  ACCOUNT 

Years  Ended  Jan.  31 

1964 

1963 

1962 

$ 

$ 

$ 

Sales  . 

23,416,232 

20.749,593 

unstated 

Net  earnings  . 

Add: 

1,172,538 

588,293 

493,534 

Prof,  on  sale  f  a. 

27.972 

15,814 

Less:  Deprec . 

424,809 

406,434 

383,337 

Income  taxes  .... 

•  245,550 

*70.832 

34,510 

Liquidation  losst 

13,511 

193,838 

Net  profit . 

530,151 

97,516 

■  102,337 

Less:  Cl.  A  divds. 

100,800 

100.800 

100,800 

Cl.  B  divds . 

100.800 

100.800 

100,800 

Surplus  for  year  ,. 

3*8,551 

■104,084 

■303,937 

tLoss  on  liquidation  of  Toronto  Wholesale 
Division. 

■Deficit. 

•Income  reduced  by  $130,000  in 

1964  and  $11,000  in  1963,  as  co.  is  claiming  losses 
in  prior  years  for  income  tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 


Class  A  .  .  $2.63  $0  48  d$0.51 

Paid  .  0.50  0.50  0.50 

Class  B  .  2.13  dO  02  dl.01 

Paid  .  0.50  0.50  0.50 


activities  conducted  by  Walkers  Stores, 
Ltd.,  Toronto  (w’holly  owned),  which  op¬ 
erates  37  dry  goods  and  ready-to-wear 
stores  in  Ontario. 


Metropolitan  Stores  of 
Canada  Ltd. 

Head  Off. — 791  Notre  Dame  Ave.,  Win¬ 
nipeg.  Exec.  Off. — 3075  New  Metropoli¬ 
tan.  Pointe  Claire,  Que.  Trans.  Agent — 
National  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver;  Eastern  & 
Chartered  Trust  Co.,  Halifax.  Report  Ap¬ 
peared — Apr.  15  in  1964.  Meeting — At  call. 

Company  —  (Dom.  1961).  Directly  and 
through  subsidiary  operates  111  re¬ 
tail  variety  stores  throughout  Canada. 
Capital  expenditures  were  $1,911,542  in 
1963-64,  $1,040,216  in  1962-63. 

Directors — A.  D.  Cohen,  chm.,  Winni¬ 
peg:  J.  H.  Unger,  pres,  and  gen.  mgr., 
Montreal;  S.  N.  Cohen,  exec,  vice-pres.; 
R.  L.  Bailey,  vice-pres.;  G.  R.  Hunter, 
sec.,  S.  B.  Phipps,  Winnipeg.  Vice-presi¬ 
dents — M.  M.  Cohen,  G.  W.  Holt.  Compt. 
— R.  C.  Duckworth. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $20  par.  250,000  sh.  $20 

$1.30  1961  ser.  150.000  sh. 

Common  1,500.000  sh.  852,921  sh.  n.p.v. 

Listed:  MTS,  T,  M. 

$1.30  Pref.  1961  Series — Pref.  as  to  as¬ 
sets  and  divds.  Redeem,  at  $21.25  per  sh.; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced.  Nonvoting  unless  4  half-yearly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh.  Annual  s.f.  on  or  bfeore  May 
1  each  year,  commencing  1964,  equal  to 
lesser  of  2%  of  aggregate  value  of  all 
Series  pref.  issued,  or  10%  of  consol,  net 
earnings  after  pref.  divds.  for  all  series. 
Accum.  s.f.  not  to  exceed  $100,000  in  any 
year;  to  be  applied  in  purchasing  1961 
series  pref.  at  par  and  costs  of  purchase. 

150,000  shs.  offered  May,  1961,  in  units  of 
one  pref.  and  one  common  sh.  at  $26  a 
unit. 

Common — One  vote  per  sh.  282,995  sh. 
offered  May,  1961.  at  $6  a  sh.  and  150,- 
000  offered  in  units  with  preferred  shs. 

Dividends — $1.30  Pref.  Ser.  Entitled  to 
$1.30  p.a.  cum.  from  May  1,  1961,  pay. 
May  and  Nov.  1.  Initial  65c  pd.  Nov.  1, 
1961;  pd.  regularly  since. 

Common — None  paid  to  date. 

Funded  Debt — 614%  First  Mtge.  S.F. 
Bonds,  Series  A:  Dated  May  1,  1961;  due 
Feb.  1,  1984.  Interest  Feb.  and  Aug.  1. 
Canadian  funds.  Auth.  $12,000,000:  issued 
$6,500,000;  o/s  Jan.  31,  1964.  $6,345,000,  after 
deducting  amt.  due  in  1  yr. 

Redeem,  at  10614  after  Feb.  1,  1971  and 
on  or  before  Feb.  1,  1972;  thereafter  pre¬ 


METROPOLITAN  STORES  OF  CANADA 
LIMITED 

CONS. a  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

.1963 

1962 

Cash  . 

.  $377,262 

$419,190 

$322,376 

Inventories  . 

.  4.765,342 

4,850,652 

3,476,051 

Total  curr.  assets  5,305,848 

5.470,968 

3,939,792 

Fixed  assets*  . . 

.  12.538.912 

11,207,186 

10,810,485 

Total  assets  .  . 

.  18,274,591 

17,127,281 

15,028,352 

Due  bank  . 

79.843 

243.049 

Total  curr.  liab. 

.  2.337,344 

2,138,756 

1,270,720 

Def.  inc.  tax  . 

170.600 

82,000 

22,000 

Funded  debt  . . . 

.  6.831.729 

6.500,000 

6,500,000 

Capital  stock  .  .  . 

.  7,751,026 

7.751,026 

7,031,500 

Retained  earnings 

.  1,183,892 

655,499 

204,132 

•After  depr.  of 

1.528.592 

1.002.405 

456,014 

.Includes  Saan 
Aug.  31,  1962. 

Stores  Ltd.,  purchased  as  of 

W'orklng  capital 

.  2,968,504 

3,332,212 

2,669,072 

CONS.. 

INCOME  ACCOUNT 

Years  Ended  Jan. 

31:  1964 

.1963 

1962 

$ 

$ 

$ 

Sales  . 

23,185,834 

20.492,362 

Net  earnings  .... 
Less:  Depr.  & 

.  2,862,688 

2,254,942 

1,616,775 

amort . 

579.816 

526.270 

500,364 

Interest  . 

438,683 

437,670 

324.779 

Income  taxes  . . 

620,791 

644,635 

490,000 

Net  profit  . 

723,898 

646,367 

301,632 

Less:  Pref.  divds. 

195.000 

195.000 

97.500 

Surplus  for  year 

528.393 

451,367 

204,132 

.Includes,  in  1963,  Saan  Stores  Ltd.  for  5  mos. 
only. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  . 

$4.82 

$4  31 

$2.01 

Paid  . 

1  30 

1.30 

50.65 

Com.:  Earned  . 
None  paid. 

0.62 

0.53 

0.28 

mium  decreasing  14  of  1%  to  Feb.  1,  1982; 
thereafter  at  par.  For  s.f.  purposes,  re¬ 
deem.  at  par.  Not  redeem,  prior  to  Feb.  1, 
1976,  for  refunding  at  net  interest  cost  of 
less  than  614%  p.a.  S.f.  sufficient  to  retire 
$155,000  bonds  on  Feb.  1,  1964;  thereafter 
annual  amounts  increasing  to  $540,000 
bonds  on  Feb.  1,  1964;  thereafter  annual 
amounts  increasing  to  $540,000  on  Feb. 
1,  1984. 

Secured  by  a  first  fixed  mtge.  on  fixed 
assets  and  a  first  floating  charge  on  all 
other  assets.  Certain  restrictions  are  pro¬ 
vided  on  additional  issues,  divds.,  etc. 

Offered— $6,500,000  in  May,  1961,  at  100. 

Trustee— Montreal  Trust  Co. 

6%%  20-year  Mtge.  Loan — Matures  in 
equal  monthly  instalments  of  $3,759  (prin¬ 
cipal  and  interest).  O/s  Jan.  31,  1964, 
$486,729,  after  deducting  amts,  due  in  1 
yr. 

Subsidiary — Saan  Stores  Ltd.:  Acquired 
Aug.  31,  1962  for  119,921  com.  shs.  Oper¬ 
ates  22-store  chain  in  four  western  prov¬ 
inces  of  Canada. 


Robinson,  Little  & 
Company  Limited 

Head  Off.  —  54  Arthur  St..  Winnipeg. 
Trans.  Agents — Royal  Trust  Co.,  Winni¬ 
peg,  Toronto  and  Montreal.  Report  Ap¬ 
peared — Apr.  14  in  1964.  Meeting — Apr. 
24  in  1964. 

Company  —  (Dom.,  1913).  Wholesale 
and  retail  merchandising  of  dry  goods; 
provides  merchandise  and  sales  service 
for  over  160  franchise-dealer  stores.  Op¬ 
erations  extend  from  N.W.  Ontario  to 
Eastern  B.C. 

Directors  —  Mrs.  C.  C.  Leckie,  chm., 
pres.  &  gen.  mgr.,  Winnipeg;  E.  J.  R. 
Wright,  vice-pres.;  F.  C.  Adams,  London, 
Ont.;  A.  M.  Runciman,  O.  W.  Struthers, 
A.  H.  Watson,  Winnipeg.  Sec.  —  B.  B. 
Leckie.  Treas. — B.  E.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum.  pref.  12,500  sh.  nil  $40 

Class  A  25,000  sh.  25,000  sh.  n.p.v. 

Common  55,000  sh.  55,000  sh.  n.p.v. 

Listed:  RLC,  T. 

Class  A:  Pref.  as  to  cum.  divds.  of  $1 
p.a.;  noncallable;  in  liquidation  entitled 
to  accrued  and  unpaid  divds.,  then  shares 
equally  sh.-for-sh.  with  common;  conver¬ 
tible  at  holders’  option  into  common  on 
sh.-for-sh.  basis,  unless  90%  converted 
when  remainder  convertible  on  same 
basis  at  co.’s  option.  Nonvoting  unless  8 
quarterly  dividends  in  arrears  when  one 
vote  per  sh. 

Dividends — Cl.  A  —  $1  p.a.  cum.,  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  1.  Com¬ 
mon  —  80c  p.a.  pd.  end  of  Mar.,  June, 


ROBINSON.  LITTLE  &  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$30,960 

$41,731 

$61,145 

Inventories  . 

1,287,224 

1.572,291 

1,484,519 

Total  curr.  assets 

2,021,450 

2,255,015 

2,200,211 

Fixed  assets*  . . . 

328,798 

367,311 

373.696 

Total  assets  . . 

2,365,502 

2,658,531 

2,608.102 

Due  bank  . 

269,000 

311,000 

412.000 

Total  curr.  liab. 

1,073,315 

1,356,501 

1.339,502 

Funded  debt  .... 

100,000 

150,000 

200.000 

Invent,  res . 

6,494 

5,357 

Capital  stock  .... 

31,567 

31,567 

31.567 

Min.  int . 

11,551 

9,578 

8.184 

Retained  earnings 

1,114,792 

1,068,396 

981.861 

•After  depr.  of 

328,029 

315,348 

274,489 

W’orking  capital 

948,135 

898,514 

1.860,709 

CONS. 

INCOME  ACCOUNT 

Years  ended  Dec. 

31 

1963 

1962 

1961 

Net  earningst 

$297,380 

$379,091 

$326,030 

Less:  Deprec.  . . . 

55,321 

52,469 

49.482 

Deb.  int . 

12,018 

14,219 

16.247 

Income  tax  . . . 

112,152 

153,907 

121,188 

Net  profit  . 

117,889 

158,496 

139,113 

Less:  Cl.  A  divds. 

25,000 

25.000 

25.000 

Com.  divds.  . . 

44,000 

44,000 

44,000 

Surplus  for  year 

48,889 

89,496 

70,113 

(After  prov.  for  minority  interest. 


Times  Debent.  Int.  Earned: 


Before  deprec.  . 

24.74 

26.66 

20.07 

After  deprec.  . . . 

20.14 

22.97 

17.02 

Earnings  per  Share  and 

Dividend 

Record 

Class  A  . 

$4  72 

$6.34 

$5.56 

Paid  . 

1.00 

1.00 

1.00 

Common  . 

1.69 

2.43 

2.07 

Paid  . 

0.80 

0.80 

0.80 

Cl.  A  &  Common 

1.47 

1.98 

1  74 

MERCHANDISING  SECURITIES 
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Sept.,  Dec.  Pd.  regularly  since  Dec.  31, 
1948.  Extra  20c  pd.  Dec.  31,  1948. 

Funded  Debt  —  6%  S.F.  Debentures — 
Dated  Dec.  1,  1951;  due  Dec.  1,  1966.  In¬ 
terest  June  and  Dec.  1,  Canadian  funds. 
Author.  $1,000,000;  issued  $749,000;  o/s  at 
Dec.  31,  1963,  $100,000  (after  amt.  to  be 
redeemed  within  one  yr.).  Redeemable 
at  103%  on  or  before  Dec.  1,  1952;  there¬ 
after,  premium  decreasing  0.25%  each 
year  to  100.25%  in  year  ending  Dec.  1, 
1963;  thereafter  at  par.  Secured  by  float¬ 
ing  chge.  on  undertaking,  property  and 
assets  of  co.  S.F.  of  $60,000  annually 
1952-56,  incl.,  and  $50,000  1957-65  inch  Of¬ 
fered  at  par  in  Dec.,  1951. 

Trustee — Royal  Trust  Co. 

Subsidiaries  —  Robinsons-Virden  Ltd., 
Robinson  -  Carmen  Ltd.,  Halstead  -  Hall 
Ltd. 

The  Brock  Company  (Western)  Lim¬ 
ited — Calgary,  Alta.,  Incorp.  in  1926.  Con¬ 
ducts  business  similar  to  Robinson,  Little 
&  Co.  which  acquired  control  in  Aug., 
1951,  and  presently  holds  2,598  of  the 
2,600  issued  common  shs. 


M.  R.  A.  Holdings  Ltd. 

Head  Off.  —  27  King  St.,  Saint  John, 
N.B.  Trans.  Agent — Montreal  Trust  Co., 
Saint  John,  N.B.  Report  Appeared — May 
26  in  1964.  Meeting — At  call. 

Company  —  (N.B.  1941).  Through  sub¬ 
sidiary  operates  department  store  in  Saint 
John,  N.B. 

Directors  —  F.  C.  Fisher,  pres.,  J.  A. 
MacMurray,  vice-pres.;  M.  Reece,  vice- 

pres.  and  man.  dir.;  J.  F.  O’Neill,  sec.- 
treas.;  J.  H.  Drummie;  O.  P.  MacCollum, 
W.  P.  MacMurray,  P.  W.  Oland,  C.  N.  Wil¬ 
son,  L.  P.  Macdonald,  V.  B.  Watters,  Saint 
John,  NB. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  Cum.  20,000  sh.  nil  $25 

Class  A  85,000  sh.  85,000  sh.  n.p.v. 

Class  B  65,000  sh.  65,000  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  divds.  of  65c 
p.a.  from  Dec.  15,  1958.  After  payment  of 
65c  per  sh.  to  class  B,  class  A  shs.  par¬ 
ticipate  to  an  additional  15c  per  sh. 

Capital  Changes  —  In  1958  the  40,000 
common  shares  were  subdivided  and  con¬ 
verted  into  85,000  class  A  and  65,000 

Pref.  Shs.  Redeemed — All  o/s  5%  pref. 
shs.  $25  par  called  for  redemption  on 
Jan.  30,  1962,  at  $25.75  a  sh.  and  divd. 
of  3114  cents  a  sh. 

Dividends  —  Cl.  A  —  65c  p.a..  cum.,  pd. 
regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Cl.  B — Present  rate  65c  p.a.  pay.  same 
dates  as  cl.  A  estab.  Feb.,  1964;  15c  pd. 
Dec.  30,  1963;  previous  rate  50c  p.a.  pd. 


M  R. A.  HOLDINGS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  . 

$45,537 

$40,710 

$16,935 

Inventories  . 

968,005 

935,595 

1,011,983 

Total  curr.  assets 

3,449,752 

2,620,843 

3,462,560 

Fixed  assets*  . 

635,982 

658.151 

926,267 

Total  assets  . 

3,115,734 

3,308,994 

4,388,827 

Due  bank  . 

224,000 

827.428 

1,497,410 

Total  curr.  liabs. 

780,623 

1,053,414 

2,128,681 

Long-term  debt  . . . 

397,000 

412,000 

472,000 

Capital  stock  . 

400,000 

400.000 

400,000 

Retained  earnings  . 

1,538,112 

1,443,580 

1.388,146 

•After  depr.  of  .  . 

947,053 

897.876 

936,617 

Working:  capital 

1,669,130 

1,567,429 

1,333,879 

CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31 

:  1964 

1963 

1962 

Net  earnings*  . 

$439,273 

$337,764 

$290,664 

Less:  Deprec . 

52,315 

66.986 

78,476 

Income  taxes  .  . . 

183,576 

124.999 

96,285 

Net  profit  . 

203,382 

143,779 

115,903 

Less:  Pref.  divds.  . 

57,426 

Cl.  A  divds . 

55,250 

55,250 

55,250 

Cl.  B  divds.  .... 

§53,300 

32,500 

32,500 

Surplus  for  year  . 

94,832 

56,029 

.29,273 

•After  debt  int.  of 

26,572 

28.532  unstated 

^Includes  quart,  divd.  of  17c 
1964. 

..Deficit. 

a  sh.  pd. 

Feb.  1, 

Earnings  per  Share 

and  Dividend  Record 

Pref.:  Paid  . 

$1.50 

Class  A:  Earned! 

$2.39 

$1.69 

0.69 

Earned!  . 

*0.80 

*0.80 

0.65 

Paid  . 

0.65 

0.65 

0.65 

Class  B:  Earnedt 

2.08 

1.17 

0.05 

Paid  . 

0.50  +  0.15 

0.50 

0.50 

■^Before  (tafter)  participation. 
iMaximum. 


s.a.  Nov.  1,  1960  to  Nov.  1,  1963  incl.  Com¬ 
mon  (old):  $40.00  pd.  in  1958;  $5.00  pd.  in 
1957;  $7.50  pd.  in  1956;  $1.50  pd.  Jan.,  1955; 
$2.50  pd.  Mar.,  1951;  50c  pd.  in  1948. 

Funded  Debt:  6(4%  First  (Closed)  Mort- 
gate  Bonds:  Dated  Dec.  15,  1958;  due  Dec. 
15,  1978;  o/s  Jan.  31,  1964.  $397,000.  after 
deducting  curr.  installment  of  $15,000. 

Subsidiary — Manchester  Robertson  Al¬ 
lison  Limited.  —  Merged  with  former 
subsidiary,  New  Way  Furniture  Co.  Ltd., 
on  Jan.  31,  1962. 


Virginia  Dare  Limited 

Head  Off.  —  59  Comstock  Rd.,  Toronto 
13.  Trans.  Agent — Crown  Trust  Co.,  To¬ 
ronto.  Report  Appeared — June  4  in  1964. 
Meeting — At  call. 

Company — (Ont.  1925).  Operates  chain 
of  26  specialty  stores  in  Ontario,  retailing 
medium  priced  ladies’  wearing  apparel 
and  accessories;  owns  the  registered  trade 
name  of  “Virginia  Dare”  of  Canada. 

Directors  —  A.  A.  Deeks,  chm.,  pres.  & 
gen.  mgr.;  P.  J.  McArthur,  sec.;  F.  J. 
Brown,  J.  G.  Hart,  G.  S.  McVay,  J.  P. 
Walwyn.  M.  F.  G.  Williams;  all  Toronto. 
Treas. — H.  W.  Broughton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  30,000  sh.  16,000  sh.  $25 
Common  100,000  sh.  50,000  sh.  n.p.v. 

Listed — VD,  T. 

Pref.;  Callable  at  $27  same  in  liquida¬ 
tion;  purchasable  at  not  more  than  $27; 
nonvoting  unless  4  quarterly  divds.  in 
arrears  when  1  vote  per  sh.  and  elects  2 
directors. 

Dividends  —  Pref.:  Entitled  to  $1.25 
p.a.  cum.  Payment  of  3114c  due  Mar.  1, 
1964  omitted.  Previously  full  rate  of  $1.25 
p.a.  pd.  regularly  Mar..  June,  Sept.,  Dec.  1 
to  and  incl.  Dec.  1,  1963.  Common— None 
since  20c  pd.  in  1959. 


VIRGINIA  DARE  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$156,487 

$161,932 

$175,718 

Investments!  . 

102,777 

102,777 

102,777 

Inventories  . 

241,935 

240,200 

262.262 

Total  curr.  assets 

546,100 

551,601 

601,616 

Fixed  assets*  . 

59.342 

61,558 

71,917 

Total  assets  .... 

655,443 

670,160 

736,534 

Total  curr.  liabs. 

170,426 

116,066 

139,853 

Capital  stock  . 

410,000 

410,000 

410,000 

Retained  earnings  . 

75.017 

144.094 

186,681 

•After  depr.  of  . . 

150.245 

153,859 

157,527 

tMarket  value  .  . 

27.684 

25.700 

31,130 

Working  capital 

375,674 

435,535 

461,763 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31 :  1963 

1962 

1961 

Net  oper.  loss  .... 

$55,805 

$16,623 

$23,434 

Less:  Other  inc.  .. 

8,347 

9,098 

8.479 

Gain,  sale  f.a.  . . 

■  1,618 

70 

338 

Loss  . 

■49,076 

■7,455 

■  14,617 

Add:  Deprec . 

16,002 

16,660 

Prov.  for  taxes  . . 

*871 

Net  loss  . 

49.076 

22,586 

31,277 

Add:  Pref.  divd.  .  . 

20.001 

20,001 

20,001 

Deficit  for  year  .  . 

69,077 

42,587 

51,278 

■Loss  or  deficit. 

•Credit. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

d$3.07 

d$1.41 

d$1.95 

Paid  . 

1.25 

1.25 

1.25 

Common  . 

dl.38 

d0.85 

dl.03 

None  paid. 


NORTHERN  BUILDERS  SALES  LTD. 

Head  Off.  —  540  South  Syndicate  Ave.,  Fort 
William. 

Company — (Ont.  1950).  Wholesale  and  retail 
distributors  of  builders’  supplies  and  lumber. 

Directors — R.  J.  Flatt,  pres.;  J.  E.  Sprinkle, 
vice-pres.;  M.  A.  Sprinkle,  sec. -treas.;  W.  J. 
Weiler,  D.  A.  Flatt. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  noncum.  10.000  sh.  4,648  sh.  $10 
Common  .  5,000  sh.  3.080  sh.  n.p.v. 

Pref.:  Priority  as  to  dividends  of  5%  p.a.  non¬ 
cum.  Redeem,  at  par,  same  in  liquidation.  Non¬ 
voting  unless  dividends  3  consecutive  years  in 
arrears  when  one  vote  per  sh. 

Dividends — Pref.:  Entitled  to  5%  (50c)  non- 

cumulative,  5%  pd.  regularly  in  Feb.  1954-62 
incl.;  none  since.  Common:  $8  per  share  pd. 
Feb.  21,  1959:  $4  pd.  Feb.  15.  1960.  $2.25  pd.  Mar. 
17,  1961;  $1  pd.  Feb.  12,  1962:  none  since. 

Accounts — At  Dec.  31,  1962  (latest  available) 
co.  reported  current  assets  of  $146,213,  current 
liabs  of  $67,817.  Net  loss  for  year  ended  Dec. 
31.  1962,  was  $17,048;  in  1961  net  profit  was 
$6,307. 


Stedman  Bros.  Limited 

Head  Off. — 136-152  Portland  St.,  Toron¬ 
to.  Trans.  Agents — Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — Apr 
17  in  1964.  Meeting — Apr.  23  in  1964. 

Company — (Dom.,  1912).  Operates  340 
company  and  franchise  smallwares  stores 
throughout  Canada  of  which  139  are 
operated  directly  by  the  company. 

Directors — G.  H.  Stedman,  chm.;  S.  P. 
Woolever,  pres.;  E.  J.  Eason,  vice-pres.  & 
sec.-treas.;  A.  R.  Poyntz,  G.  T.  Humble, 
Toronto;  P.  C.  Fikkan,  A.  G.  Kirkness, 
Winnipeg;  H.  C.  Stephens,  W.  F.  David¬ 
son,  Minneapolis. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,000  sh.  1,221,504  sh.  n.p.v. 

Listed:  SDM,  T. 

Late  1962,  General  Outdoor  Advertising 
Co.,  Chicago,  subsidiary  of  Gamble-Skog- 
mo  Inc.,  Minneapolis,  acquired  over 
97%  of  o/s  stk.  through  offer  of  $20  a  sh. 

Capital  Changes — on  Oct.  14.  1961,  com. 
shs.  were  split  on  a  3-for-l  basis. 

Dividends — Rate  50c  p.a.  estab.  with 
pay.  of  12i/2c  Jan.  2,  1962  (foil.  3-for-l 
stk.  split);  pd.  Jan.,  Apr.,  July,  Oct.  1. 
(Oct.  1963  pay  omitted  otherwise  pd.  regu¬ 
larly).  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1947-48  .  $0.60  1957  .  $1.10 

1949-52  .  0.80  1958-60  .  1.20 

1953-54  ....  0.80  +  0.10  1961  .  tl.27Va 

1955  .  0.95  +  0.10  1962  .  0.50 

1956  .  1.00  1963  .  0.37M, 

tlncludes  37‘/2C  declared  on  old  stk.  Oct.,  1961, 

prior  to  3-for-l  split  and  pd.  at  rate  of  12 Vic  on 
new  stk.  Jan.,  1962. 


STEDMAN  BROS.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$3,577,742 

$3,648,953 

$3,530,387 

Inventories  . 

7,357,857 

6.595,883 

5,400,836 

Total  curr.  assets 

12,468,897 

11,473,849 

10,159,081 

Fixed  assets*  . 

5,215,348 

4,876,806 

4,562,826 

Total  assets  . 

17,684,245 

16,350,655 

14,721,907 

Total  curr.  liab. 

2,100,127 

2,165,636 

1,694,952 

6%  Mtge.  pay . 

12,000 

14,000 

16,000 

Capital  stock  . 

294,801 

294.801 

294.801 

Retained  earnings  . 

15,277,317 

13,876,218 

12,716,154 

•After  depr.  of  . 

4,712,798 

4,180,338 

3.666,551 

Working  capital 

10,368,770 

9,308,213 

8,464,129 

Note — Contingent 

liab.  re  customer's 

notes  as 

at  Dec.  31,  1963,  was  $219,452. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $4,354,839  $4,154,808  $3,584,347 

Less:  Deprec .  538,862  518,838  478,560 

Income  taxes  ...  1,957,000  1,865,000  1,593,000 

Net  profit  .  1,858,967  1,770,970  1,512,787 

Less:  Com.  divd.  . .  458,064  610,752  519,139 

Surplus  for  year  ..  1,400,903  1,160,318  993,648 

Earnings  per  Share  and  Dividend  Record: 
Common  (new)  .  $1.52  $1.45  $1.24 

Paid  .  0.3714  0.50  * 

Paid  (old)  _  _  _  1.27V4 

^Quarterly  payment  made  Jan.  2,  1962,  was 
declared  in  Oct.,  1961,  as  3714c  per  old  common 
share;  equivalent  to  1214c  per  new  share  follow¬ 
ing  3-for-l  split. 


Fashion  Craft  Limited 

Head  Off.  —  2012  St.  Lawrence  Blvd., 
Montreal.  Trans.  Agent — Company. 

Company  —  (Que.  1945).  Holding  co. 
Through  wholly  owned  subsidiary,  mfrs. 
men’s  clothing  in  Victoriaville,  Que., 
which  is  sold  through  6  stores  operated 
by  subsidiaries,  and  through  over  400  in¬ 
dependent  stores  across  Canada. 

Directors — G.  Favreau,  chm.;  J.  L.  Le¬ 
vesque,  pres.;  Andre  Charron,  sec.;  Erne 
Lacroix,  Edmond  Frenette,  Paul  Brunet, 
Michel  Desnoyers,  Montreal;  J.  A.  Boi- 
vin,  Berthierville;  Mrs.  J.  B.  Levesque. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  9,700  sh.  6,890  sh.  $100 

Common  30,000  sh.  30,000  sh.  $1 

Dividends — Pref.  $5  p.a.  cum.  pay.  Jan., 
Apr.,  July  and  Oct.  1. 

Subsidiaries — Fashion-Craft  Mfrs.  Ltd. 
(Wholly  owned).  Mfrs.  men’s  clothing  at 
Victoriaville,  Que.  Subsidiaries  operate 
Fashion-Craft  Shops  Ltd.,  in  Sherbrooke, 
Kingston  and  Hamilton;  Max  Beauvais 
Ltd.  2  stores  in  Montreal. 

Funded  Debt  (Fashion-Craft  Mfr 
(Ltd.)  3%%,  4%  and  4 '4%  First  Mort¬ 
gage  Bonds:  Dated  May  1.  1950;  due 
000.  1951,  $41,000  1952,  $42,000  1953,  1,- 
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000  1954  and  1955  $48,000  1956.  $50,000 
1957,  $52,000  1958,  $55,000  1959,  $57,000  1960, 
$59,000  1961.  $62,000  1962,  $65,000  1963,  $67,- 
000  1964.  $275,000  1965.  Interest  May  and 
Nov.  1,  Canadian  funds.  Authorized  and 
issued  $1,000,000:  >  s  ’-  ay  2.  1964,  $275,000 

Callable  at  101.  First  mtge.  on  fixed 
assets,  floating  charge  on  all  other  assets. 

Trustee — Administration  &  Trust  Co. 


Sayvette  Limited 

Head  Off.— 50  Overlea  Blvd.,  Thorn- 
17  Trans.  Agent— 
Canada  Permanent  Trust  Co.,  Toronto 
tid  Montreal.  Report  Appeared  —  In 
April  in  1964.  Meeting — Apr.  10  in  1964. 

Company  iDom.  1960).  Operates  re- 
self-service  discount-type  department 
si i  res  in  Toronto  (3)  and  London,  Ont. 
i,li.  Handles  “St.  Michael”  brand  prod¬ 
ucts  manufactured  exclusively  for  Marks 
&  Spencer  of  Great  Britain. 

Directors — P.  G.  Jeffrey,  pres.;  T.  L. 
Anderson,  vice-pres.;  N.  H.  Penney,  vice- 
pres.  fin.  &  sec.-treas.;  E.  D.  Huycke, 
J  T.  Johnson,  Donald  Ross,  Toronto;  D. 
M.  Deacon,  Unionville,  Ont.:  James  Rotto, 
Washington,  D.C.;  G.  H.  Birnberg,  J.  W. 
Combs.  R.  C.  Davies.  Cont.  &  Asst.  Treas. 
— William  Elun. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  *1,000,000  sh.  n.p.v. 

*As  at  March,  1964. 

Listed _ SAV  T 

Common — Public  offering  of  600,000  shs. 
at  $7.50  per  sh.  made  Aug.,  1961. 

Shares  Reserved  —  At  Dec.  28,  1963. 
120,000  shs.  reserved  for  conversion  of 
debentures,  20.000  shs.  at  $7.50  a  sh.  and 
47,150  shs.  at  $3.50  a  sh.  for  options  to 
employees  extending  to  Jan.  31,  1967. 

Funded  Debt  —  6*4%  Convertible  De¬ 
bentures:  Issued  $300,000.  Placed  private¬ 
ly  in  early  1963.  Convertible  into  com¬ 
mon  stock  at  $2.50  per  share  up  to  May 
16,  1966. 

6*/4%  Second  Convertible  Debentures, 
1964  Issue:  Dated  May  15,  1964;  due  May 
15,  1969.  Interest  May  and  Nov.  15,  Cdn. 
funds.  Author.,  no  set  amount;  issued 
and  o/s  $300,000. 

Redeemable  at  par  plus  accrued  inter¬ 
est. 

Convertible  to  and  incl.  May  16,  1967, 
into  360  common  shs.  for  each  $1,000 
principal  amt. 

Trustee — Canada  Permanent  Trust  Co. 

Offered — In  May,  1964,  at  par  and  ac¬ 
crued  interest. 

Subsidiary  —  Sayvette  (Ont.),  Ltd. — 

Wholly  owned.  Inactive. 


SAYVETTE  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec.  30 

As  at: 

1963 

1962 

1961 

Cash  . 

$353,852  $1,294,843  $2,536,255 

Inventories  . 

2,532,072 

1,918,772 

2.324,684 

Total  curr.  assets 

3,092,229 

3,424,461 

4,946,963 

Fixed  assets*  . 

639,413 

688,207 

506,416 

Leasehold  improv., 

net  . 

471.013 

451.443 

259,713 

Total  assets  . 

5,562,927 

5,891,306 

6,718,707 

Total  curr.  liabs. 

2,215,7f>6 

300.000 

2,679,096 

1,877,968 

Capital  stock  . 

5,080,000 

4,835,055 

4,835,055 

Retained  earnings  . 

52,032.869 

51,628,529 

5,684 

•After  deprec.  of 

104.592 

50.582 

8,662 

i  Deficit. 

Working  capital  .. 

876,433 

745,365 

3,068,995 

CONSOL.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

11  mos. 

ended 

ended 

ended 

Dec.  28 

Dec.  29 

Dec.  30 

Period : 

1963 

1962 

1961 

Total  revenue  . 

$4,252,549 

$2,434,054 

$1,157,490 

Less:  Oper.  exp.  . 

4,453,541 

3,946,681 

1,131,608 

Deprec . 

Interest  . 

69,842 

11,719 

.282,568 

52,529 

10,599 

Net  profit  . 

a  1,565, 156 

15,283 

a  Loss. 

Earnings  per  Share 

d$0.28 

d$t.74 

$0,016 

None  paid. 


THE  I.EGARE  COMPANY  LIMITED 

Now  a  private  company,  wholly  owned  by 
Great  Universal  Stores  of  Canada  Limited.  Ail 
outstanding  6''-  preferred  shares,  $25  par,  were 
redeemed  at  $22.50  per  share  plus  accrued  divi¬ 
dends  <a  total  payment  of  $27.48  per  share!  on 
Sept.  30,  1955. 


Tip  Top  Tailors  Ltd. 

Head  Off. — 637  Lakeshore  Blvd.,  Toron¬ 
to.  Trans.  Agents  —  National  Trust  Co., 
Toronto.  Report  Appeared — June  11  in 
1964.  Meeting— At  call. 

Company  —  (Dorn.,  1928).  Manufac¬ 
tures  and  sells  tailored  and  ready-made 
clothing.  Plants  at  Toronto;  stores  and 
agencies  across  Canada,  most  of  which 
also  sell  haberdashery. 

Directors — David  Dunkelman,  chm.;  B. 
Dunkelman,  pres.  &  gen.  mgr.;  S.  H. 
Green,  vice-pres.;  L.  M.  Kennedy,  sec.;  C. 
H.  Stabler,  R.  A.  Daly,  M.  M.  Miller,  E. 
Dunkelman,  W.  Gordon,  J.  F.  Harris,  To¬ 
ronto;  Morton  H.  Wilner,  Wash.,  D.C. 
Compt. — E.  W.  Webster.  Exec.  Asst,  to 
pres. — F.  V.  Vetere. 

Capital  Stock — Author.  Outstand.  Par 
Common  147,500  sh.  120,000  sh.  n.p.v. 

Listed:  TIP,  T. 

Options  o/s  at  Feb.  29,  1964,  on  3,000  shs. 
at  $15.30  a  sh.  to  Feb.  18,  1967. 

Dividends  —  None  at  present.  Pre¬ 
viously,  60c  p.a.  pd.  quarterly  Jan.  3, 
1949  to  and  incl.  July  2,  1955. 

Mortgage  loans:  Bearing  interest  at 
6%%  and  7%;  repay,  in  monthly  install¬ 
ments,  maturing  between  1972  and  1982; 
o/s  Feb.  29.  1964,  $326,994. 

Bearing  interest  at  8%%  repay,  by 
minimum  monthly  instalments  of  $8,586 
including  principal  and  interest,  with 
balance  due  Mar.  1,  1974;  o/s  at  Feb.  29, 
1964,  $1,000,000. 


TIP  TOP  TAILORS,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Mar.  2 

Feb.  24 

As  at: 

1964 

1963 

1962 

Cash  . 

$104,832 

$92,875 

$78,268 

Inventories  . 

4,990,656 

4,104.895 

4.496,183 

Total  curr.  assets 

6,520,675 

5,654,206 

5,938,321 

Fixed  assets*  . 

1,927,149 

2,042,949 

2,074,123 

Total  assets  . 

8,750,133 

8,102,354 

8,356,550 

Bk.  overdraft  . 

1,433,451 

1,838,766 

1,688,767 

Total  curr.  liab. 

3,386,316 

3,582,796 

3,651,088 

Mortgage  loans  . . . 

1,326,994 

348,691 

368,995 

Capital  stock  . 

600.000 

600,000 

600,000 

Retained  earnings  . 

3,436,823 

3,480,867 

3,736,467 

’After  depr.  of  . 

3,179,905 

3,052,026 

2.901,285 

Working  capital 

3,134,359 

2,071,410 

2,287,233 

INCOME  ACCOUNT 


52  wks. 

53  wks. 

52  wks. 

ended 

ended 

ended 

Feb.  29 

Mar.  2 

Feb.  24 

Period : 

1964 

1963 

1962 

Net  oper.  profit  .  . 

$63,822 

$75,154 

•$11,441 

Add:  Invest,  inc.  . 

8,579 

11,150 

10,699 

Net  earnings  . 

72,401 

86,304 

•742 

Less:  Deprec . 

201,225 

199.865 

196,281 

Int,  chgs . 

131,403 

142,039 

102,426 

Net  loss  &  deficit 
•Loss. 

260,227 

225,600 

299,449 

Earnings  per  Share 

and  Dividend  Record 

Common  . 

d$2.17 

d$2.13 

d$2.50 

None  paid. 


FRANK  CHAPPLE  LTD. 

Head  Off.  —  Roseland  Plaza,  Burling¬ 
ton,  Ont.  Tran-s.  Agent — Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1959).  Operated  self 
service  dept,  stores  in  Burlington  and 
Brantford,  Ont.  The  Brantford  store  has 
been  closed  for  some  time  and  in  May, 
1964,  the  co.  went  into  bankruptcy.  Op¬ 
erations  at  Burlington  being  carried  on 
by  receiver.  Secured  creditors  expected 
to  get  25c  on  the  dollar  and  unsecured 
creditors  between  5  and  8c. 

Name  changed  from  The  F.  P.  Chappie 
Co.  Ltd.,  early  in  1961. 

Directors  —  F.  P.  Chappie,  pres,  and 
gen.  mgr.,  Burlington,  Ont.;  G.  P.  Mac- 
Names,  vice-pres.,  Toronto;  J.  E.  Walling- 
ton,  sec.-treas.;  W.  E.  Hourigan,  Clifford 
Brown,  Burlington,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  100,005  sh.  n.p.v. 

Funded  Debt — 7%  Convertible  S.F.  De¬ 
bentures:  Dated  Nov.  15,  1959,  due  Nov. 
15,  1969.  Int.  May  and  Nov.  15,  Cdn. 
funds.  Author.  $400,000  to  be  o/s  at  any 
one  time;  issued  $150,000;  o/s  May,  1963, 
$145,000.  Int.  due  May  15,  1963  not  met. 

Redeemable  at  par  and  accrued  int. 
Sf.  payable  Nov.  15,  1961  to  1968,  incl. 
of  at  least  $5,000  plus  15%  of  net  profit 
for  preceding  fiscal  year  less  total  prin. 
amt.  and  accrued  int.  of  any  debent,  pur¬ 
chased  or  redeemed  on  acct.  of  s.f.  re¬ 


quirements.  Direct  obligation  of  co.  Con¬ 
vertible  into  common  shs.  at  rate  of  125 
shs.  for  each  $500  principal  amt. 

Offered  in  Nov.  1959  plus  bonus  at  rate 
of  150  shs.  for  each  $1,000  debent. 

Unsecured  Loan — In  June,  1963,  loan  of 
$15,000  made  to  co.  by  president. 

Accounts — At  Jan.  31,  1963,  total  assets 
were  $165,818.  Net  operating  earnings  for 
year  ended  Jan.  31,  1963,  were  $5.  After 
interest  and  admin,  exps.  net  loss  was 
$23,274.  Working  capital  deficit  was 
approx.  $19,000  at  Jan.  31,  1963. 


SHOPPERS  CITY  LIMITED 

Head  Off. — 490  Industrial  Ave.,  Ottawa. 
Trans.  Agent — The  Royal  Trust  Company, 
Montreal  and  Toronto.  Report  Appeared 
— Jan.  in  1964.  Meeting — Feb.  27  in  1964. 

Company — (Dom.  1960).  Engaged  in  the 
development  of  low  markup  self-service 
combination  department  stores  and  food 
markets  of  which  the  department  stores 
and  related  service  stores  are  leased  to 
others  and  the  food  markets  are  operated 
by  the  co.  Operates  two  “Shopper  City” 
shopping  centres  in  Ottawa  area.  Co.  also 
has  a  six-unit  chain  of  gas  stations  in 
London,  Ont.,  area,  and  has  4  properties  in 
Ottawa  which  will  be  operated  as  gas- 
marts. 

Directors — B.  I.  Loeb,  pres.;  J.  Rabino- 
vitch,  vice-pres.;  N.  Loeb,  M.  Tucker,  H. 
Soloway,  L.  Frieman,  Ottawa;  R.  Hunter, 
Montreal.  Sec.-treas. — Z.  M.  Climan. 

Capital  Stock — Author.  Outstand.  Par 
Common  840,000  sh.  400,000  sh.  n.p.v. 

Listed— SCI,  T. 

Common  —  Initial  public  offering  of 
300,000  shs.  at  $5  per  sh.  in  Oct.  1961. 

Options  o/s  on  7,500  shs.  at  $5  per  sh.  on 
or  before  Dec.  31,  1964;  and  7,500  shs.  at 
$6.50  per  sh.  on  or  before  Dec.  31,  1966. 

Dividends — None  paid. 


SHOPPERS 

CITY 

LTD. 

BALANCE  SHEET— MAIN  ITEMS 

Nov.  30  Nov.  24 

As  at: 

1963 

1962 

Cash  . 

$13,770 

$112,498 

Inventories  . 

441,096 

478,706 

Total  curr.  assets  . 

551,359 

729,276 

Fixed  assets*  . 

1.287,446 

1,347,419 

Amor,  of  costs  &  exps., 

net 

295,032 

349,504 

Total  assets  . 

2,133,837 

2,426,199 

Total  curr.  liab. 

285,865 

488,736 

Capital  stock  . 

1,665,003 

1,665,003 

Retained  earnings  . 

•After  accum.  deprec. 

& 

182,969 

22,460 

amort,  of  . 

219,964 

94,172 

Working  capital  . 

265,494 

240,540 

INCOME  ACCOUNT 

Nov.  30 

Nov.  24 

Years  Ended: 

1963 

1962 

Net  earnings  . 

$340,777 

$166,114 

Less:  Deprec.  &  amort. 

180,268 

143.654 

Net  profit  &  surp . 

160,509 

22,460 

Note — Tax  loss  resulted  in  1962.  For  tax  pur¬ 
poses,  eo.  is  claiming  depreciation  and  amortiza¬ 
tion  in  excess  of  those  recorded  in  the  accounts, 
thereby  reducing  taxes  in  1963  by  $73,300.  Ac¬ 
cumulated  tax  reductions  as  at  Nov.  30,  1963, 
amount  to  $78,600. 

Earnings  per  Share: 

Common  .  $0.40  $0.06 


FRED  C.  MYERS  LTD. 

Head  Off.  —  349  Railway  St..  Vancouver  4. 
Trans.  Agents— Montreal  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1925).  Operates  wholesale 
hardware  merchandising  business  in  British 
Columbia.  Sole  distributor  in  B.  C.  for  many 
of  its  lines.  McLennan,  McFeely  &  Prior  Ltd 
(which  seel  purchased  90%  of  the  co.’s  o/s  stock 
early  in  1963. 

Capital  Stock*—  Author.  Outstand.  Par 

Pref.  5%  cum .  $200,000  $178,000  $100 

Jr.  Pref.,  5%  cum .  100,000  60,000  1 

Common  .  150,000  100.000  1 

*90%  of  the  o/s  stock  held  by  McLennan, 
McFeely  &  Prior  Ltd. 

Pref  :  Callable  at  104:  10%  of  net  profits  after 
pref.  divds.  to  be  set  up  as  pref.  share  reserve 
fund  in  each  year  before  divds.  may  be  paid 
on  common:  non  voting  unless  divds.  in  arrears 
for  18  months. 

Jr.  Pref.:  Callable  at  104%.  Nonvoting.  Wholly 
subject  to  5%  pref. 

Dividends — 5%  Pref.:  $5.00  p.a.  cum.,  pd.  regu¬ 
larly  Jan.,  Apr.,  July  and  Oct.  to  and  incl.  Jan., 
1963;  arrears  at  Apr.,  1964.  $6.25.  .»%  Jr.  Pref.: 
5c  p.a.,  cum.,  pd.  to  Jan.,  1963,  same  dates  as  5% 
pref.;  arrears  at  Apr.,  1964  ,  6%c.  Com.:  None 
paid  to  date. 


MERCHANDISING  SECURITIES 
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ALLIED  TOWERS  MERCHANTS  LTD. 

Head  Off.  —  110  Orfus  Rd.,  Toronto. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Vancouver. 
Report  Appeared  —  May  15  in  1963.  Meet¬ 
ing — June  7  in  1963. 

Company  —  (Ont.  1962).  Operates  13 
retail  discount  department  stores  in  Ont. 
and  Que.  through  its  own  and  leased 
departments.  Properties  are  rented  (2)  or 
subleased  (11)  from  Towers  Marts  and 
Properties  Ltd.  (which  see). 

Towers  Marts  and  Properties  Ltd.  holds 
750,000  (43%)  com.  and  50,000  pref.  shs. 
of  Allied  Towers  Merchants  Ltd. 

Allied  Towers  originally  was  incor¬ 
porated  to  acquire  all  shs.  of  the  16  cor¬ 
porations  which  operated  most  depart¬ 
ments  in  the  stores  of  Towers  Marts  and 
Properties  Ltd.,  and  took  over  operation 
of  these  departments.  Following  receiv¬ 
ership  of  Towers  Marts  in  Mar.  1963, 
Allied  Towers  took  over  responsibility 
for  in-store  services  and,  subsequently, 
under  the  reorganization  plan  took  over 
complete  operation  of  the  properties. 

Directors  —  Irving  Beckerman,  pres.; 
Joseph  Lokash,  vice-pres.;  Seymour 
Zuckerman,  sec.;  J.  I.  Crookston,  Hon. 
S.  A.  Hayden,  W.  Manolson,  C.  A.  Kent, 
Maxwell  Goldhar.  Milton  Shier,  R.  Wolfe, 
Samuel  Gotfrid,  A.  Naiman,  A.  B.  Rosen¬ 
berg,  Louis  Lokash,  S.  Shotland,  Toronto; 
W.  L.  Atkinson,  Montreal.  Treas. — Carl 
Cole. 

Capital  Stock — Author.  Outstand*  Par 
First  Pref.  750,000  sh.  $10 

6%  1962  ser.  436,000  sh. 

Common  13,000,000  sh.  1,731,516  sh.  n.p.v. 

*As  at  Mar.,  1964.  Towers  Marts  and 
Properties  Ltd.  holds  750,000  (43%)  com. 
and  50,000  pref.  shs. 

tTotal  of  436,000  com.  shs.  reserved  for 
conversion  of  6%  pref.  shs.,  1962  series. 

6%  Pref.  —  Entitled  to  60c  p.a.  cum. 
from  June  4,  1962.  Redeem,  after  Apr.  1, 
1967  at  $10.50  and  accr.  divds;  par  in 
liquidation.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  when  1  vote  per  sh.  and 
entitled  to  elect  2  directors  out  of  7;  3 
if  more  than  7.  Convertible  into  com. 
shs.  on  sh.-for-sh.  basis  before  Apr.  1, 
1972. 

Common  Voting  stock.  Public  Offering 
—In  May,  1962,  336,000  6%  pref.  shs.,  1962 
series,  and  224,000  com.  shs.  offered  in 
units  of  3  pref.  and  2  com.  shs.  at  $33  per 
unit. 

Dividends  —  None  paid  to  date. 

Accounts  —  Cons,  balance  sheet  at  Dec. 
31,  1962,  (latest  available)  showed  total 
assets  of  $9,569,540.  Current  assets  of  $7,- 
108,800  included  $240,186  cash,  $377,787 
accts.  rec.,  $6,345,804  inventories,  and 
$145,023  prepaid  exps.  Equipment  and 
leasehold  improvements  carried  at  $771,843 
after  deprec.  and  amort.;  mortgages  rec. 
were  $179,367;  and  deposits  and  deferred 
charges  were  $1,509,529.  Current  liabs.  of 
$3,577,922  included  $1,000,000  partly  se¬ 
cured  bank  loan.  Net  loss  and  deficit  for 
the  year  ended  Dec.  31,  1962,  was  $268,- 
492. 


TOWERS  MARTS  AND  PROPERTIES 
LTD. 

Head  Off.  — -  99  Avenue  Rd.,  Toronto. 
Trustee  —  Clarkson  Co.  Ltd.,  Toronto. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto  and  Montreal. 

Company  —  (Ont.  1961).  Holding  com¬ 
pany  with  substantial  interest  in  Allied 
Towers  Merchants  Ltd.  (which  see).  For¬ 
merly  operated  13  shopping  centres,  2 
owned  outright  and  11  under  long-term 
lease,  all  now  operated  by  Allied 
Tower. 

Co.  placed  in  receivership,  Mar.,  1963. 
Reorganization  and  proposal  to  creditors 
approved  July,  1963.  Provisions  were  as 
follows: 

Allied  Towers  Merchants  Ltd.  agreed  to 
take  over  operation  of  properties,  to 
pay  rent  on  leased  properties  and  to  rent 
or  nurchase  titled  properties.  Towers 
Marts  and  Properties  will  receive  $50,000 


p.a.  and  TVz%  of  net  profit  from  opera¬ 
tions. 

Secured  creditors  to  receive  claims 
(approx.  $4,234,000)  in  full  in  accordance 
with  original  terms.  Preferred  creditors  to 
receive  claims  (approx.  $340,000)  in  full. 

Unsecured  creditors  entitled  to  $100  or 
less  to  receive  payment  (approx.  $8,000) 
in  full;  claims  exceeding  $100  (approx. 
$2,560,000)  to  be  settled  50%  by  issuance 
of  shs.  at  $2  a  sh.  and  50%  by  issuance 
of  unsecured  notes  maturing  1970-79  incl. 
As  long  as  notes  are  o/s  unsecured  credi¬ 
tors  to  be  entitled  to  elect  majority  of 
directors  and  advise  Trustee  as  to  appli¬ 
cation  of  funds. 

Lincoln  Rochester  Trust  Co.  to  deposit 
minimum,  1,750,000  shs.  in  escrow  pursu¬ 
ant  to  a  Voting  Trust  Agreement  and  to 
vote  these  shares  with  unsecured  credi¬ 
tors. 

Author,  capital  to  be  increased  by  500,- 
000  shs.  (to  3,500,000  shs.)  and  Lincoln 
Rochester  Trust  Co.  to  receive  options  on 
500,000  shs.  at  $2  a  sh.  to  July  31,  1968. 

Trustee  —  Clarkson  Co.  Ltd.,  Toronto. 

Directors  — -  Maxwell  Goldhar,  pres.; 
Samuel  Gotfrid,  sec. -treas.;  J.  L.  G. 
Meckler,  R.  A.  Wolfe,  C.  R.  Archibald, 
Stephen  Waite,  Michael  Buzek,  Joseph 
Hockenos. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,250,015  sh.  n.p.v. 

*At  Apr.  30,  1963. 

Total  of  209,985  shs.  reserved  for  exer¬ 
cise  of  warrants. 

Total  of  2,000,000  shs.  held  in  escrow. 

Listed— TM,  T. 

Subsidiaries  —  Bendonald  Properties 
Ltd.;  Towers  Marts  of  Canada  Ltd.; 
Towers  Metropolitan  Co.  Ltd.;  Vaber  In¬ 
vestments  Ltd.;  Rectory  Investments  Ltd. 

Other  Interest  —  Allied  Towers  Merch¬ 
ants  Ltd.  —  Co.  holds  750,000  (43%)  com. 
shs.  and  50,000  6%  pref.  shs.  (all  in  es¬ 
crow).  All  pref.  shs.  and  com.  shs.  (to 
extent  possible)  pledged  as  collateral  se¬ 
curity  for  a  loan. 


Rockower  of  Canada 
Limited 

Head  Off. — 92  Orfus  Rd.,  Toronto  19. 
Trans.  Agent — Canada  Permanent  Trust 
Co.,  Toronto  and  Montreal.  Report  Ap¬ 
peared — Mar.  17  in  1964.  Meeting — Apr. 
18  in  1964. 

Company  —  (Ont.,  1961).  Operates  the 
men’s  and  boys’  apparel  depts.  in  the  13 
discount  dept,  stores  of  Towers  Marts  of 
Canada  Ltd. 

Co.  also  operates  3  men’s  and  boys’  ap¬ 
parel  depts.  in  newly-formed  Rite- Way 
Department  Stores  and  in  the  Savemart 
Ltd.  store  in  Cornwall,  Ont. 

Directors  —  Harold  Hertzman,  pres.; 
A.  I.  Naiman,  vice-pres.;  Morris  Schwartz, 
sec. -treas.;  J.  W.  Blain,  Toronto;  H.  E. 
Rockower,  I.  B.  Rockower,  J.  R.  Rock- 


ROCKOWER  OF  CANADA  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec.  30 

As  at: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$424,249 

$236,717 

$2,044 

Inventories  . 

977,797 

855,689 

1,626,736 

Total  curr.  assets 

1,530,582 

1,239,735 

1,651,131 

Fixed  assets!  . 

157,139 

119,038 

60,192 

Total  assets  .... 

1,790,115 

1,515,975 

1,880,238 

48,463 

786,795 

Total  curr.  liabs. 

479,034 

356,461 

Capital  stock  . 

862,850 

902.500 

902,500 

Contrib.  surplus  . . 

116,410 

102,500 

102,500 

Retained  earnings  . 

331,821 

154,514 

88,443 

tAfter  depr.  of  . 

34,629 

15,198 

1,888 

Working  capital  . . 

1,051,548 

883,274 

864,336 

INCOME  ACCOUNT 

Dec.  28 

Dec.  29 

Dec.  30 

Years  ended: 

1963 

1962 

1961 

Net  sales  . 

$7,252,976  $6,205,533  $2,531,134 

Net  earnings  . 

521,570 

247,399 

155,156 

1,888 

Less:  Deprec . 

19,557 

13,310 

Inc.  taxes  . 

257,906 

112,818 

60,825 

Net  profit  . 

244,107 

121,271 

88,443 

Less:  Pref.  divds.  . 

46,300 

55,200 

Comm,  divds.  . . . 

20,500 

Surplus  for  year  . 

177,307 

66,071 

88,443 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$3.21 

$1.52 

$1.11 

Paid  . 

0.60 

0.69 

nil 

Com.:  Earned  .. 
None  paid. 

0.96 

0.32 

0.40 

ower,  Herbert  Kurtz,  Philadelphia  Fa.; 
D.  N.  Stoker,  Montreal.  Compt. — W.  R. 
Johnson. 

Capital  Stock* — Author.  Outstand.  Pa." 
First  Pref.  225,000  sh.  $10 

6%  cum.,  1961  ser.  75,035  sh. 
Common  500,000  sh.  1205,000  sh  50c 

*At  Feb.  7,  1964. 

1100,000  shs.  held  by  Rockower  Broth¬ 
ers,  Inc.,  Philadelphia. 

Listed— RKW  (Pref.),  T. 

6%  Pref.;  60c  p.a.  cum.  In  liquidation, 
entitled  to  $10  per  sh.  Redeemable  after 
Oct.  1,  1966,  at  $10.50.  Convertible  into 
common,  sh.-for-sh.,  on  or  before  Oct.  1, 
1971.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  1  vote  per  sh.,  and  en¬ 
titled  to  elect,  as  a  class,  2  directors  (3  if 
more  than  7  directors).  Offered  80,000 
pref.  shs.  in  Nov.  1961.  at  $10  a  sh.  flat. 

Options  o/s  on  13,250  common  shs.  at 
$10  per  sh.  to  Nov.  16,  1964. 

Dividends — 6%  Pref.  $10  par — 60c  p.a. 
cum.,  pay.  Jan.,  Apr.,  July,  Oct.  1.  Initial 
24c  pd.  Apr.  2,  1962:  15c  pd.  regularly 
quarterly  since  July  3,  1962.  Common — 
None  paid. 


Grafton’s  Limited 

Head  Off. — 8  King  St.  W.,  Dundas,  Ont. 
Trans.  Agent — Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  in 
1964.  Meeting — At  call. 

Company — (Ont.  1904).  Engaged  in  re¬ 
tail  merchandising  of  men’s  and  boy’s 
clothing  and  women's  sportswear.  Op¬ 
erates  stores  at  Dundas.  Owen  Sound, 
Peterborough,  Hamilton  (2)  London  (2), 
Brantford,  Woodstock,  Kitchener,  Ont., 
and  leased  departments  at  three  other 
locations;  warehouse  at  Dundas. 

Name  changed  from  Grafton  &  Co.  Ltd. 
in  Jan.  1963,  upon  amalgamation  with 
wholly  owned  subsidiary,  Kilbride  Dis¬ 
tributors  Ltd.  Kilbride  previously  operat¬ 
ed  leased  departments  in  two  department 
stores. 

Directors — Stewart  Philp,  chm.,  Dun¬ 
das,  Ont.;  G.  R.  Chater,  pres.;  W.  A.  Hea- 
slip,  vice-pres.  Campbellville,  Ont.;  J.  B. 
Ridley,  G.  A.  Chater.  D.  C.  Woolley,  To¬ 
ronto,  Ont.;  S.  F.  Ross,  Hamilton,  Ont. 

Sec. -treas — G.  A.  Reynolds. 

Capital  Stockf — Author.  Outstand.  Par 

Cl  A  36,100  36,100  n.p.v. 

Common  36,140  36,140  n.p.v. 

tAt  Jan.  31,  1964. 

Listed:  GF,  T. 

Class  A — Pref.  as  to  divds.;  convertible 
into  common  on  sh.-for-sh.  basis;  in  li¬ 
quidation  after  accr.  divds.,  shares  equal¬ 
ly  sh.-for-sh.  with  common  stock;  non¬ 
voting  unless  six  quarterly  divds.  in  ar¬ 
rears,  when  one  vote  per  share. 

Common — Voting  stock. 

Capital  Changes  - —  On  amalgamation 
with  Kilbride  Distributors  in  Jan.  1963, 


GRAFTON'S  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  &  invests.  . . . 

$115,292 

$164,518 

$238,127 

Inventory  . 

796,258 

726,250 

600,210 

Total  curr.  assets 

1,347,080 

1,277,977 

1,140,950 

Fixed  assets*  . 

514.441 

498,179 

439,346 

Total  assets  . 

1.861,521 

18,877 

298,416 

1,776,156 

1,580,296 

Total  curr.  liab.  . 

241,524 

17,646 

Capital  stock  . 

451,500 

451,500 

451,500 

Retained  earnings  . 

1,111,605 

1,083.132 

1,111,150 

•After  depr.  of  . 

602,697 

557,708 

513,399 

Working  capital 

1,048,664 

1,036,453 

1,123,304 

INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1964 

1963 

1962 

Sales  . 

unstated 

unstated 

$2,896,289 

Net  earnings 

$118,801 

$58,508 

■  47,681 

Less:  Depr  . 

50,740 

45,714 

46.023 

Inc.  tax  . 

8,000 

200 

1.985 

Net  profit  . 

60,061 

12,594 

■95,692 

Less:  Cl.  A  divds.  . 

31,588 

•40,612 

36,105 

Surplus  for  year  .  . 

28,473 

■  28,018 

■  131,797 

■Loss  or  deficit. 

♦Includes  provision 

for  5  quarterly  payments 

Earnings  per  Share  and  Dividend  Record: 

Class  A  . 

$1.66 

$0.35 

d$2.65 

Paid  . 

1.00 

1.00 

1.00 

Common  . 

0.66 

d0.65 

None  paid. 

Class  Bt  . 

d3.65 

Cl.  A  &  B  comb. 

<11.32 

tAll  class  B  shs.  cancelled  on  reorganizatio- , 
and  issuance  of  common  shares. 
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the  previous  cl.  B  shs.  were  redesignated 
as  com. 

Dividends — Class  A:  $1  p.n.  cum.,  pd. 
regularly  Mar.,  June.  Sept..  Dec.  15.  Com. 
(previously  Cl.  B) — Pd.  25c  Apr.  15,  1964 
(first  since  amal.  Jar..  1963).  Pd.  20c  Jan. 
30.  1960;  30c  Jan.  31,  1959. 


Belgium  Stores  Ltd. 

Iddrett — c  'o  E.  A.  Du  Vernet,  Rra.  309, 
200  B;  y  St  Toronto.  Trans.  Agents — 
Eastern  &  Chartered  Trust  Co.,  Mont¬ 
real. 

Company  —  (Dom.  1945).  Operates  14 
retail  chain  stores  across  Canada,  dealing 
ir  ladies'  gloves,  hosiery,  lingerie,  house¬ 
coats,  knitwear,  etc. 

Directors  R.  K.  Fraser,  pres.,  Hamilton; 
E.  A.  Du  Vernet.  sec.-treas.,  Isidore  Hoff¬ 
man,  R.  C.  C.  Henson,  Toronto;  J.  C.  T. 
Sihler,  Simcoe,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  59!  cum.  25.000  sh.  14.785  sh.  $20 
Common  50.000  sh.  50,000  sh.  n.p.v. 

Listed:  BLG,  CDN. 

Pref.:  Redeemable  at  $21;  one  vote  per 
sh.;  elects  one  quarter  of  directors  if  4 
quarterly  divds.  in  arrears. 

Dividends — 5%  Pref.  S20  par — $1  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct.  1. 
Common:  20c  pd.  Apr.  1  and  July  2,  1963; 
10c  pd.  Jan.  2,  1963;  10c  pd.  Oct.  1  and 
July  2.  1962.  Previous  rate  was  60c  p.a. 
same  date  as  pref.;  pd.  regularly  from 
Jan.  2.  1947,  to  Apr.  1,  1952,  incl.  Initial 
1714c  pd.  Apr.  11,  1946,  10c  pd.  July  and 
Oct.  1.  1946.  No  common  divds.  pay.  un¬ 
less  consol,  net  assets  maintained  at  $20 
per  pref.  sh.  o/s. 

BELGIUM  STORES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Loblaw  Companies 

Head  Off. — 545  Lakeshore  Blvd.  W.,  To¬ 
ronto.  Trans  Agent — National  Trust  Co., 
Toronto;  Bankers  Trust  Co.,  New  York. 
Report  Appeared — Sept.  26  in  1963.  Meet¬ 
ing — Oct.  10  in  1963. 

Company  —  (Dom.,  1956).  Holding  co. 
owning  approx.  98%  of  the  second  pref. 
and  com.  shs.  of  Loblaw  Groceterias  Co. 
Ltd.  (which  see). 

Controlling  interest  is  held  by  George 
Weston  Ltd. 

Directors — Justin  M.  Cork,  chm.;  G.  C. 
Metcalf,  pres.;  R.  G.  Meech,  vice-pres., 
sec.  and  treas.;  G.  E.  Huffman,  vice-pres. 
and  gen.  mgr.;  G.  D.  McLeod,  W.  E. 
Cork.  K.  B.  Palmer,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  shares  1,000,000  sh. 

$2.40  pref.  439,627  sh.  $50 

Class  A  10,000,000  sh.  2,472.003  sh.  n.p.v. 
Class  B  12,000,000  sh.  7,964,524  sh.  n.p.v. 

Listed:  L,  T  (all  classes);  M  and  V  (cl. 
A  and  B  only). 

Stock  Split — Cl.  A  and  B  shs.  split  on 
4-for-l  basis  Oct.  12,  1961. 

Conversion  —  Series  D  debent,  of  the 
subsidiary  are  convertible  in  class  A  stock 
of  Loblaw  Companies  Ltd. 

Preferred  shares  — -  Issuable  in  series, 
rank  of  a  parity.  Nonvoting  unless  eight 
quarterly  dividends  in  arrears. 

$2.40  cum.  red.  pref.  First  Series:  En¬ 
titled  to  fixed,  cum.  pref.  divds.  of  $2.40 
per  sh.  p.a.  In  event  of  liquidation  en¬ 
titled  to  $50  per  share.  Redeemable  at 

LOBLAW  COMPANIES  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS* 

June  1  June  2  June  3 

1963  1962  1961 

$31,992,395  $20,110,675  $15,619,875 
154.588,030  70,940,644  77,077,118 
10,060,686  6,259,544  6,251,979 


As  at: 

Cash  &  secs. 
Inventories 
Prepaid  exps. 

Total  curr. 
assets 


As  at  Jan.  31: 

1963 

1962 

1961 

Loblaw  Leased 

Cash  . 

$357,137 

$519,419 

$394,892 

Prop.  pf.  shs. 

Inventories  . 

125,293 

195.276 

322,907 

Total  curr.  assets 

787,057 

717,400 

730,588 

Unamort.  inv.  in 

Fixed  assets*  .... 

126,754 

163,220 

168,414 

subs . 

Total  assets  . 

913,81 1 

881,126 

899,502 

Total  assets  . . 

Total  curr.  liabs. 

74,802 

76,809 

155,972 

Due  bank  . 

Capital  stock  . 

320,700 

320,700 

320,700 

Tot.  curr.  liab. 

Capital  surplus  . . . 

29,300 

29,300 

29,300 

Def.  tax  of  sub. 

Earned  surplus  .  . , 

489,009 

454,317 

393.530 

Real  estate  res. 

•After  depr.  of  . . 

245.654 

305,457 

476,696 

Mortgages  . 

Working  capital 

712,255 

640.597 

574,616 

Funded  debt  .  . . 

INCOME  ACCOUNT 

Minority  int.  . . 
Capital  stock  .  . 

Years  Ended  Jan.  31: 

1963 

1962 

1961 

Earned  surplus  . 

Net  earnings  .... 

8143,526 

$177,271 

§261,891 

‘After  depr.  of 

Less:  Deprec . 

30,849 

42,518 

44,998 

tMarket  value 

Inc.  taxes  . 

48.200 

59,181 

104,100 

*Includes  accou 

Net  profit  . 

64,477 

75,572 

112,793 

sidiary.  Includes 

Less:  Pref.  divds.  . 

14.785 

14,785 

14,785 

commencing  in  19 

Com.  divds . 

15,000 

^Excess  cost  of 

Surplus  for  year  . . 

84,692 

60.787 

98,008 

value  at  time  of 

Note— Income  taxes 

reduced 

in  1959  due  to  loss 

Working  capital. 

carried  forward  from  a  prior  year. 

Earnings  per  Share  and  Dividend  Record 

CONS. 

Pref.:  Earned  . . . 

$4.36 

$5.11 

$7.63 

Paid  . 

1.00 

LOO 

1.00 

Y'ears  Ended: 

Com.:  Earned  .  . . 

0.99 

1.22 

1.96 

Paid  . 

0.30 

Opcr.  profit  .... 

221,922,874  114,445,521  113,306,270 
Investmentst  ...  948,100  70,068,777  46,985,338 


10,767,500 

175,636,593 

*27,823,422 

445,956,924 

14,919,607 


10,767,500  10,767,500 

69,572,173  76,316,427 


71,719,491  255,159,578 
9,246,057  13,227,353 

81,198,154  79,491,003 
1,815,604  2,362,190 

5,561,131  6,137,520 

1,501.906  1,054,648 


122,747,672  54,639,345  52,532,230 
47,805,932  43,657,505  42.968,428 
35,830,878  27,301,552  20,852,628 
104,435,435  55,106,928  56,397,990 
948,100  69,544,000  47,355,649 


inc. 


VECTOR  ELECTRIC  LIMITED 

Company  —  lOnt.  1 948 > .  Was  engaged  in  dis¬ 
tribution  of  vacuum  cleaners,  floor  polishers, 
sewing  machines  and  cookware.  Name  changed 
from  State  Vacuum  Stores  of  Canada  Ltd  to 
President  Electric  Ltd.  in  Dec..  1955.  Went  into 
bankruptcy  Nov.  28.  1960.  and  Clarkson  Com¬ 
pany  Ltd  appointed  trustee.  In  Sept.,  1961,  co. 
was  discharged  from  bankruptcy  as  corporate 
shell  and  name  was  changed  to  Vector  Electric 
on  Nov.  28.  1961.  On  Apr.  3,  1963,  shs.  were  de¬ 
listed  by  T.S.E.  because  eo.  failed  to  meet  listing 
requirements. 

Liquidation  of  President  Electric  assets  by 
trustee  for  benefit  of  creditors  is  continuing,  it 
is  understood. 

6'i  conv.  debentures  of  President  Electric  out¬ 
standing  in  amount  of  $269,000  at  Feb.  29.  1960, 
ranked  as  unsecured  obligations  and  were  can¬ 
celled. 

Capital  Stock —  Author  Outstand  Par 
Common  .  2,500.000  sh.  1,277,040  sh.  n.p.v. 


EVANS,  COLEMAN  .t  GILLEY  BROTHERS, 
LIMITED 

Amalgamation  of  co.  with  British  Columbia 
Cement  Co..  Ltd.,  effected  ori  Sept.  19,  1957. 
Class  A  and  class  B  shs.  exchanged  on  sh.-for- 
sh.  basis.  (See  Ocean  Cement  &  Supplies  Ltd.). 


Add:  Invest. 

Net  income 
Less:  Deprec.  .. 

Deb.  Int . 

Other  int . 

Inc.  tax  res.  . . 
Minority  int.  . 

Net  profit  . 

Less:  Pf.  divds. 
Class  A  divds. 
Class  B  divds. 
Surplus  for  year 


June  1  June  2  June  3 
1963  1962  1961 

$  $  $ 
55,580,885  28,585,166  28,938,161 
*3,631,363  4,112.883  3,012.92f 
59,211,748  32,698,049  31,951,081 
19,281,792  7,000,097  8,520.861 

4,539.831  2.903.634  1, 933.40; 

1.866,173 
7.686.530 
3,820,489 
9,421,186 
1.054.864 
268,526 
1,219,200 
6,878,586 


792.00 

7.613.29: 

4,038,45: 

9,053,07; 

1,053.27: 

191.24! 

944,52: 

6,864,034 


1.698,525 
14,303.931 
8,021.150 
11,366,519 
1,055,071 
443,452 
1,518,109 

_  8,349,887  _ 

*Includes  accounts  of  Loblaw  Inc.,  a  U.  S  sut 
sidiary.  Includes  accounts  of  National  Tea  C< 
commencing  1963. 

‘Includes  in  1963  net  gain  on  sale  of  U  ! 
subsidiary  company  and  disposal  of  capita]  asset 
totaling  $2,736,249  and  in  1962  income  from  sal 
of  investments  and  capital  assets  of  Loblaw  Ini 
amounting  to  $1,447,680. 

Times  Debenture  Interest  Earned:* 

Before  deprec.  ..  12.67  10  62  16  1 

After  deprec.  ...  8.42  8.21  1L7 

•After  other  Interest. 

Earnings  per  Share  and  Dividend  Record: 


Pref. 

Paid  . 

Class  A  &  B* 

Cl.  A  (old):  Paid 
Cl.  A  (new):  Paid 
Cl.  B  (old):  Paid 
Cl.  B  (newl:  Paid 
•Calculated  on  ave 
shs.  o  s  during  year. 


$25.85  $21.43  $20.62 


2.40 

2.40 

2.40 

1.02 

0.86 

3.38 

0.12 >» 

0.471a 

0.19,7, 

0.12  A 

V.i#A 

0.12V4 

0.47)4 

0. 12 11, 

number 

of  Cl.  j 

\  &  B 

$52  per  sh  on  or  before  Dec.  31,  1956, 
premium  decreasing  25  cents  for  each 
year  until  Dec.  31.  1963,  and  thereafter 
at  par. 

Class  A  and  Class  B — Class  A  entitled  to 
noncum.  pref.  divds.  of  6Vic  a  sh.  p.a. 
After  6%c  pd.  to  class  B,  both  classes 
share  equally.  Class  A  nonvoting  unless 
two  years’  divids.  in  arrears. 

Class  B — Voting  stock. 

Dividends — S2.40  pref.  $2.40  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept,  and  Dec. 
1,  Class  A  and  Class  B — Rate  24c  p.a. 
since  Dec.  1,  1963.  Pd.  same  dates  as  pref. 
Previously  pd.  20c  p.a.  from  Dec.  1 
1962  to  Sept.  1,  1963;  16^4c  p.a.  from  Dec. 
1,  1961  to  Sept.  1,  1962.  Prior  to  stock 
split,  50c  p.a.  pd.  quarterly  Dec.,  1960,  to 
Sept.,  1961;  40c  p.a.  pd.  from  initial  of  10c 
on  June  1,  1956,  to  Sept.  1,  1960. 


Loblaw  Groceterias 
Co.  Ltd. 

Head  Off. — 545  Lake  Shore  Blvd.  W., 
Toronto.  Trans.  Agents  —  National  Trust 
Co.,  Ltd.,  Toronto,  Winnipeg,  Montreal 
and  Vancouver;  Bankers  Trust  Co.,  New 
York.  (2nd  pref.  &  common  only).  Report 
Appeared— Sept.  27  in  1963.  Meeting— 
Oct.  10  in  1963. 

Company— (Ont.,  1921).  Operates  some 
230  retail  food  stores  in  Ont.  and  Western 
Canada.  Through  wholly  owned  sub¬ 
sidiary,  D.F.C.  Inc.,  owns  63%  of  Loblaw 
Inc.  (which  see)  and  51%  of  National 


LOBLAW  GROCETERIAS  CO.  LTD. 
CONS.  BALANCE  SHEET* — MAIN  ITEMS 


June  1  June  2  June  3 
As  at:  1963  1962  1961 

Cash  &  secs.  ..  $31,934,320  $21,394,534  $15,569,900 

Inventories  -  154,588,030  70.940.644  77.077  118 

Prepaid  exps.  .  10,024,495  6.220.827  6,216,585 

Total  curr. 

assets  .  221,828,608  114,238,829  113,220,901 

Unamort.  inv.  in 

subs . *27,823,422  . 

Invests,  at  cost  .  *948,100 

Inv.  in  subs.  ...  10.767.500  79.998.227  56.904  838 

Fixed  assets'!  ..  175,636,593  69.572,173  76,316  427 
Total  assets  .  445,612,483  271,262,624  254,824,034 

Due  bank  .  14,919,607  9,246,057  13.227.353 

Tot.  curr.  llab.  150,728,773  81,205,446  79,491,349 

Advs.  from  affil. 


1.815.604 

24,448,527 

1,501,906 

5,561,131 

60,556,294 

36,082,592 

1.736,900 

56,979,224 

55.106,928 

88,033,883 


Deferred  taxes  .  . 

Minority  int.  . . .  92,629,935 

Mtges,  payable..  ( 

Real  estate  res  .  2,204  572 

Funded  debt  . .  91,186]662 

Capital  stock  ..  35,887,082 

Contrib.  surp.§  .  1,728.446 

Surplus  .  65,770.513 

tAfter  depr.  of  104,435,435 
Working  capital.  71,099,835 

^Premium  on  First  Pref.  shares. 

Loblaw'  Inc.  Includes  accts. 
of  National  Tea  Co.  commencing  in  1963 
(Included  in  funded  debt. 

‘Excess  cost  of  investment  in  subsid.  over 
book  value  at  time  of  acquisition. 

•Approx,  market  value. 


2.362.190 

22.223.463 

1.054.648 

6,137.520 

54,077.931 

36,267.962 

1,751.612 

50.257.359 

56,397,990 

33,729,552 


Years  Ended: 


June  1  June  2 
1963  1962 

$  $ 
521,816,000  497,916,545 
59.546,174  32,903,559 


Gross  sales* 

Net  earnings 
Less:  Deprec,  . .  19,281,792 

Debent,  int,  .  4,744,935 

Oth.  int .  1.844.251 

Inc.  tax  res.  .  14.303.931 

Min.  int .  6.343,335 

Net  profit  .  13,027.930 

Less  dividends: 

1st  Pf.  A 
1st  Pf.  B 
2nd  Pf,  . , 

Common 
Surplus  for  year 


7,000,097 

3,112.805 

1,866,173 

7,686.530 

2.152,664 

11,085,290 


June  3 
1961 
$ 

471,031,934 

32,112,335 

8.520,861 

2,125.295 

792.001 

7,613.292 

2.352,577 

10,708,309 


942,215  949.772  959,784 

530,368  530.536  530,536 

1,379.673  1.148,244  1.028.079 

1,575,730  1,311,414  1.174,173 

-  8,599,944  7,145,324  7,015.737 

•Candn,  retail  sales  only. 

(Includes  accts,  of  Loblaw  Inc.;  also  includes 
^963Un*S  °*  National  Tea  Co.  commencing  in 


Times  Debenture  Interest  Earned:* 


Before  deprec. 

12.16 

9.97 

14  74 

After  deprec.  . 

8.10 

7.72 

10.73 

•After  deducting 

other  interest. 

arnings  per  Share 

and  Dividend 

1st  Pref . 

$13.61  $11.51 

$11.04 

A  Pref.:  Paid 

1.50 

1.50 

1  50 

B  Pref.:  Paid  . 

1.60 

1.60 

1.60 

2nd  Pref.  & 

com . 

12.12 

10.07 

9  67 

Paid  . 

3.10 

2.58 

2.31 

MERCHANDISING  SECURITIES 
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Tea  Co.  which  operates  about  1,000  su¬ 
permarkets  in  midwest  U.  S. 

Directors — Justin  M.  Cork,  chm.;  G.  C. 
Metcalf,  pres.;  R.  G.  Meech,  vice-pres. 
sec.  and  treas.;  G.  E.  Huffman,  vice-pres. 
&  gen.  mgr.;  G.  D.  McLeod,  compt.;  W.  E. 
Cork,  K.  B.  Palmer,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
First  Pref.  1,500,000  sh. 

Series  A  625,467  sh.  $30 

Series  B  331,455  sh.  $30 

2nd  Pref.  600,000  sh.  445,056  sh.  n.p.v. 

Common  600,000  sh.  508,300  sh.  n.p.v. 

Note — Approx.  98%  of  2nd  pref.  and 
common  held  by  Loblaw  Companies  Ltd. 
(which  see). 

Listed:  LO,  T,  A. 

First  Pref.:  Issuable  in  series.  Pref.  as 
to  divds.  and  capital.  Nonvoting  unless  8 
quarterly  divds.  in  arrears. 

$1.50  First  Pref.  series  A:  Entitled  to 
cum.  pref.  divds.  of  $1.50  per  sh.  p.a.  In 
liquidation  entitled  to  $33.50  per  sh.  Re¬ 
deemable  at  $35  per  sh.  Retirement  fund 
commencing  in  1957  and  each  year  there¬ 
after  of  an  amount  equal  to  the  lesser  or 
$200,000  or  10%  of  consolidated  net  earns, 
(after  1st  pref.  divds.). 

$1.60  First  Pref.  series  B:  Entitled  to 
cum.  pref.  divds.  of  $1.60  .per  sh.  p.a.  In 
liquidation  entitled  to  $30  per  sh.  Re¬ 
deemable  at  $31.50  per  sh.  Retirement 
fund  commencing  in  1959  and  each  year 
thereafter  of  an  amount  equal  to  the  les¬ 
ser  of  $100,000  or  5%  of  consol,  net  earns, 
(after  1st  pref.  divds.). 

2nd  Pref.:  Entitled  to  cum.  pref.  divds. 
(after  1st  pref.)  of  50c  per  sh.  p.a.  and  to 
share  equally  in  further  divids.  after  50c 
pd.  on  common.  In  liquid,  entitled  to  $15 
per  sh.  and  then  shares  equally  with  com¬ 
mon  stock.  Redeemable  at  $50  per  sh. 
Nonvoting  unless  4  quarterly  divds.  in 
arrears. 

Common:  Voting  stock. 

Dividends — 1st  pref.  series  A:  $1.50  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  1.  1st  pref.  Series  B:  $1.60  p.a.  cum. 
pd.  regularly  Jan.,  Apr.,  July  and  Oct. 
15.  Second  pref.  and  common:  Rate  $3.60 
p.a.  since  pay.  of  90c.  Dec.  1,  1963;  pd. 
same  dates  as  1st  pref.  Previously  pd.  80c 
a  sh.  quarterly  Dec.  1,  1962  to  Sept.  1, 
1963.  Divds.  declared  on  2nd  pref.  and 
common  shs.  in  recent  fiscal  years  have 


been  as 

follows: 

1938-47 

..  1.00+0.25 

1957-58  . 

.  2.06 

1948 

1.00-f  0.37V2 

1959  . 

.  2.13*4 

1949-52 
1953  ... 
1954-55 
1956* 

..  1.00  +  0.25 

..  1.25  +  0.37 

1.50 

I960  . 

.  2.16 

1961  . 

.  2.31 

1962  . 

.  2.58 

1.63% 

1963  . 

.  3.10 

•Prior 

to  Apr.,  1956, 

stk.  designated 

as  Cl.  A 

and  B. 

Funded  Debt 

494%  S.F.  Debentures — Dated  Mar.  1, 
1953;  due  Mar.  1,  1973. 

Issued  $8,000,000.  outstand.  at  June  1, 
1963.  $3,600,000  (after  s.f.  due  in  1  yr.). 
Sold  privately. 

494%  S.F.  Debentures  —  Due  Mar.  1, 
1974.  Issued  $10,000,000;  outstand.  at  June 
1,  1963.  $5,000,000  (after  s.f.  due  in  1  yr.). 
Sold  privately. 

4%  Serial  and  S.F.  Debentures,  Series 

C — Dated  Oct.  15,  1955;  serial  deb.  due 
$400,000  annually  Oct.  15,  1956  to  1965 
and  s.f.  deb.  due  Oct.  15,  1975.  Interest 
Apr.  and  Oct.  15.  Canadian  funds.  Author, 
and  issued  $4,000,000  serial  debs  and  $8,- 
000,000  s.f.  debs.;  o/s  June  1,  1963,  $800,000 
serial  and  $7,360,000  s.f.  after  deducting 
amount  due  in  1  year. 

S.f.  debent,  redeemable  at  104  on  or 
before  Oct.  15,  1956,  premium  decreasing 
1/5  of  1%  for  each  year  commenced  or 
elapsed  from  Oct.  15,  1956,  to  redemption 
date,  provided  that  no  s.f.  deb.  series  C 
may  be  redeemed  for  other  than  s.f.  pur¬ 
poses  while  any  series  C  serial  deb.  are 
o/s.  Redeemable  for  s.f.  purposes  at  102 
on  or  before  Oct.  15,  1956,  premium  de¬ 
creasing  1/10  of  1%  for  each  year  com¬ 
menced  or  elapsed  from  Oct.  15,  1956. 
Serial  deb.  redeemable  at  premiums  vary¬ 
ing  according  to  redemption  date.  S.f. 
sufficient  to  retire  $80,000  s.f.  deb.  on  Oct. 
15,  1956-65,  incl.  and  $480,000  on  Oct.  15, 
1966,  to  1974,  incl.  Rank  equally  with  se¬ 


ries  494%  debentures,  except  for  s.f.  pro¬ 
visions.  Trustee — Canada  Permanent  Trust 
Co. 

494%  Convert.  S.F.  Debentures,  Series 

D— Dated  Oct.  1,  1956;  due  Oct.  1,  1976. 
Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Issued 
$12,000,000;  o/s  at  June  1,  1963,  $9,480,000, 
after  s.f.  instal.  due  within  a  year. 

Redeemable  at  10494  on  or  before  Oct. 
1,  1957;  thereafter  premium  decreasing  94 
of  1%  each  year  from  Oct.  1,  1957,  to  re¬ 
demption  date.  For  s.f.  at  one  half  of 
above  premiums.  S.f.  to  retire  $360,000 
princ.  on  Oct.  1  in  each  year  1957-75  incl. 
Co.  may  purchase  debentures  on  the  open 
market  at  not  exceeding  current  redemp¬ 
tion  price  plus  costs. 

Convertible — On  or  before  Oct.  1,  1966; 
or  if  called  for  redemption  on  day  pre¬ 
ceding  redemption  date,  into  class  A  sh. 
of  Loblaw  Companies  Ltd.  on  basis  of 
172  new  shs.  ($5.82  per  sh.)  for  each  $1,000 
princ.  deb.  on  or  before  Oct.  1,  1963,  there¬ 
after  160  sh.  ($6.25)  per  $1,000  deb.  on  or 
before  Oct.  1,  1966.  Rank  equally  with 
series  A,  B  and  C  debs,  save  only  as  to 
s.f.  provisions.  Offered  Sept.,  1956.  at  par. 

6%  Sinking  Fund  Debentures,  Series  E 
— Dated  Sept.  1,  1957;  due  Sept.  1,  1977. 
Int.  Mar.  and  Sept.  1,  Cdn.  funds.  Issued 
Ser.  E.  $8,000,000;  o/s  June  1,  1963,  $6,- 
080,000  after  deducting  s.f.  instl.  due  with¬ 
in  one  year. 

Redeemable  at  106  on  or  before  Sept.  1 
1958;  thereafter  premium  decreasing  0.30 
of  1%  each  year  from  Sept.  1,  1958  to 
1976  incl.  For  s.f.  at  one  half  the  above 
premiums.  S.f.  to  retire  $320,000  princ.  on 
Sept.  1  in  each  year  1958-76  incl.  Co.  may 
purchase  debentures  on  the  open  market 
at  not  exceeding  current  redemption  price 
plus  costs.  Not  redeemable  prior  to  Sept. 
1,  1965  for  refunding  at  lower  rate.  Rank 
equally  with  Ser.  A,  B,  C,  and  D  debents, 
save  only  as  to  s.f.  provisions.  Offered 
Aug.  1957  at  par. 

Purchase  warrants — Series  E  debentures 
carried  purchase  warrants  which  expired 
Aug.  1962. 

594%  S.F.  Debentures,  Series  F — Dated 
Nov.  1,  1961;  due  Nov.  1,  1981.  Int.  May 
and  Nov.  1,  Cdn.  funds.  Issued  $10,000,000; 
o/s  at  June  1,  1963,  $9,200,000  (after  s.f. 
due  in  1  yr). 

Redeemable  at  105  94  on  or  before  Nov. 
1,  1962;  thereafter  premium  decreasing 
3/10  of  1%  each  year  from  Nov.  1,  1962, 
to  Nov.  1,  1978,  and  thereafter  at  par.  For 
s.f.  at  par.  S.f.  to  retire  $400,000  princ.  on 
Nov.  1,  1962-80.  Not  refundable  prior  to 
Nov.  1,  1971,  at  interest  cost  of  less  than 
594%  p.a.  Other  provisions  same  as  se¬ 
ries  C  debentures. 

Subsidiary  Funded  Debt — National  Tea 
Co.  had  o/s  at  June  30,  1963.  $33,503,726 
in  various  mortgages,  notes  and  deben¬ 
tures,  after  deducting  amounts  due  in  one 
year.  Other  subsidiaries  had  o/s  $3,603,- 
086  in  bonds  and  debents,  and  mortgages 
of  $500,209,  after  deducting  current 
amounts. 

Subsidiaries — D.F.C.  Inc.  —  Formed  in 
1963  as  holding  co.  for  Loblaw  U.  S.  in¬ 
terests.  Owns  63%  of  Loblaw  Inc.  and  51% 
of  National  Tea  Co. 

Loblaw  Groceterias  Co.  Man.  Ltd.;  Lob¬ 
law  Groceterias  Co.  (Sask.)  Ltd.,  and 
Loblaw  Groceterias  Co.  (Alberta)  —  En¬ 
gaged  in  chain  store  business  in  these 
respective  provinces. 

Kelly,  Douglas  &  Co.  Ltd. — (which  see) 
Accts.  consolidated  with  Loblaw  Groce¬ 
terias  since  1958-59  fiscal  year. 

Loblaw  Leased  Properties  Ltd. —  (which 
see)  Co.  holds  pref.  shs.  in  this  co.,  carried 
on  1963,  balance  sheet  at  $10,767,500. 


HANSON'S  WHOLESALE  GROCERS  LTD. 

In  Nov.,  1950,  unsecured  creditors  received 
40.5698  cents  on  the  dollar;  nothing  available  for 
shareholders.  Charter  surrendered. 


C.  W.  LINDSAY  &  CO.  LTD. 

Company  —  (Que.  19281.  Co.  ceased  trading 
operations  Apr.  1,  1959.  All  but  small  percentage 
of  stock  held  by  Great  Universal  Stores  of  Can¬ 
ada  Ltd. 


Loblaw  Inc. 

Head  Off. — 678  Bailey  Ave.,  Buffalo, 
N.Y.  Trans  Agent — Marine  Trust  Co.  (4 
Western  New  York,  Buffalo;  Canada  P  i 
manent  Toronto  General  Trust  Co.,  To  ¬ 
ronto.  Report  Appeared — Oct.  28  in  1963. 
Meeting — Nov.  7  in  1963. 

Company  — -  (New  York  1939).  Oper¬ 
ates  171  supermarkets  in  New  York 
State,  Ohio,  Pennsylvania  and  West  Vir¬ 
ginia.  In  1962-63  fiscal  year  co.  exchang¬ 
ed  1,100,000  shs.  (of  the  1,362,963  shs.  it 
held)  of  National  Tea  Co.  for  $20,900,000 
value  of  5%  redeem,  pref.  stk.  of  D.F.C. 
Inc.,  a  co.  formed  by  Loblaw  Groceterias 
Co.  Ltd.  to  hold  its  U.  S.  interests.  Sub¬ 
sequently  $11,000,000  of  this  stk.  was  re¬ 
deemed  and  proceeds  used  to  retire  long¬ 
term  debt  of  Loblaw  Inc.  D.F.C.  Inc.  is 
now  the  parent  co.  of  Loblaw  Inc. 

Directors — G.  C.  Metcalf,  chm.,  Toron¬ 
to;  J.  R.  Peachey,  pres.;  C.  H.  Greene, 
exec,  vice-pres.;  M.  D.  Gleason,  vice- 
pres.  and  sec.  treas.;  L.  S.  Frantz,  Buf¬ 
falo;  G.  D.  Price,  Syracuse,  N.Y.;  F.  B. 
Krysiak,  R.  D.  Madison,  East  Aurora, 
N.Y.  Compt. — P.  Karukstis. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  13,887,488  sh.  $1 

tOf  which  approx.  63%  owned  by 
D.F.C.  Inc.,  a  wholly-owned  subsidiary 
of  Loblaw  Groceterias  Co.  Ltd. 

Listed:  LBX,  T. 

Capital  Change  —  Outstanding  shs. 
were  split  10-for-l  by  issuing  9  addi¬ 
tional  shs.  to  holders  of  record  Jan.  29, 
I960. 

Dividends  —  (U.  S.  funds)— Paid  con¬ 
tinuously  since  1939.  Present  rate  40c 
p.a.  pd.  Mar.,  June,  Sept.,  Dec.  1.  Divids. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1949-50  . 

.  $0.80 

1959  . 

.  $2.00 

1 95 1 

1.00 

I960  . 

. [  1.00 

1952-55  . 

.  ..  1.00  +  0.25 

\*0.15 

1956  .... 

1.37*4  +  0.25 

1961  . 

.  0.375 

1957  _ 

.  1.50 

1962-63  . 

.  0.40 

19584  .  1.87*4 

iFiscal  year  end  changed  from  Feb.  to  May. 
"After  10-for-l  stk.  split. 

Previous  Long-Term  Debt  comprising 
$9,200,000  in  5%  notes  due  Oct.  1,  1978 


LOBLAW  INC. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

June  1  June  2  June  3 
As  at:  1963  1962  1961 

$  $  $ 

Cash  &  secs .  7,195,685  10,290,293  11,877,786 

Inventories  .  17.860,309  16,699.716  22,546,094 

Total  curr.  assets  27,482,040  30,545,088  36,950,624 

Fixed  assets*  .  17.590,984  16,176,134  23,814,707 

Deps.,  advances,  etc.  342,824  97,920  87,445 

Shares  of  D.F.  Co. 

Inc.  . 120,900,000  . 

Invests.  Nat’l  Tea 

Co.t  .  4,437,500  23,000,000  . 

Total  assets  .  71,138,818  69,974,998  61,297,300 

Total  curr.  liab.  .  21,634,641  22,549,271  17,200,043 

Funded  debt  .  11,885,625  12,528,125  13,170,625 

Def  inc  tax  .  1,167,840  1,014,400  1,499.000 

Misc  res .  50,000  50,000  50.000 

Capital  stock  .  43,172,194  43,172,194  3,525,270 

Capital  surplus  ...  *3, 141,789  a3, 141,789  . 

Surplus  .  29,257,968  27,519.619  25,852,362 

♦After  depr.  of  .  11,588,572  10,272.620  13,986,529 

"Market  value  . .  4,930,556  23,000,000  . 

4After  deducting  50,630  shares  in  treasury  at 
a  value  of  $715,294. 

{20,900  5%  pfd.  shs.,  of  which  11,000  shs.  were 
redeemed  on  Sept.  6,  1963. 

■Excess  val.  299,218  shares  exchanged  for  as¬ 
sets  acquired  from  Century  Food  Markets  Co. 
Working  capital  .  .  5,847,399  7,995,817  19,759,581 

CONS.  INCOME  ACCOUNT 

June  1  June  2  June  3 
Years  Ended:  1963  1962  1961 

Sales  .  201,135,358  309,501,556  806,437,556 

Net  earnings  .  .  .  *6,298,004  *7,145,278  *8,948,361 

Less;  Deprec.  ..  1,979,189  1,807,604  2,901.692 

Inc.  tax  prov.  1.045,723  2,153,400  2.542,000 

Net  profit  .  3,273,092  3,184,274  3,504,669 

Less:  Dividends.  1.534,743  1,517.017  1,343,352 

Surplus  for  year  1,738,349  1,667,257  2,161,317 

Note  ■ —  Depreciation  for  income  tax  purposes 
exceeds  that  shown  in  the  books  by  approx. 
$428,000  in  1961,  $173,000  in  1962  and  $162,000  in 
1963.  thereby  reducing  income  tax  by  approx. 
$217,000,  $90,000  and  $87,800,  respectively,  which 
amounts  have  been  deferred. 

■Includes  $1,791,128  in  1963,  $1,447,680  in  19f:' 
$1,677,346  in  1961,  income  from  sale  of  invest¬ 
ments. 

Earnings  per  Share  and  Dividend  Record 
Com.  (new)  .  $0.85  S0.83 

Paid  .  0.40  0.40  0.375 
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and  $3,328,125  in  mortgages  payable, 
were  all  retired  Sept.  6,  1963.  from  pro¬ 
ceeds  of  redemption  of  $11,000,000  pref. 
stk.  of  D.F.C.  Inc. 

Subsidiaries  tv  L  v  owned.)  —  Orch¬ 
ard  Park  Food;:  Int  Pitt-Orchard,  Inc. 
Star  Retailer:-  liu  and  Century  Food 
Markets  Co.  Inc. 

Other  Interest  -National  Tea  Co.'.  Lob- 
law  Inc  had  contractual  rights  to  1.362,- 
963  National  Tea  shs.  (valued  at  $23,000,- 
ooo  thi  of  Youngstown-Pitts- 

National  Tea.  In  1963. 
1  100  000  of  the*;  shs.  sold  for  $20,900,000 
:  D.F.C.  Inc.  In  Sept., 
1963.  SI  1.000.000  of  this  stk.  redeemed. 


Kelly,  Douglas  & 
Company,  Limited 

Head  Off.  —  4700  Kingsway,  Burnaby, 
B  C  Trans.  Agent — National  Trust  Co. 
Ltd,.  Vancouver,  Winnipeg,  Toronto  and 
Montreal.  Report  Appeared — Sept.  16  in 
1963.  Meeting — At  call. 

Company  —  <B.  C.  1906).  Carries  on 
wholesale  grocery  business  in  B.  C.  and 
the  Yukon  and  retail  grocery  business  in 
B.  C.  Under  name  “Nabob  Foods”  makes, 
packages  and  distributes  food  products 
in  B.  C..  Alta..  Sask..  Man.,  Ont.  and  Que. 
Through  Super-Valu  Stores  operates  81 
retail  outlets  in  B.  C.,  most  of  which  are 
owner-operated.  Also  covers  180  inde¬ 
pendently  owned  Red  &  White  Stores  in 
B.  C.  Has  plants  at  Burnaby,  B.C.  and 
Ajax.  Ont.  for  processing  coffee,  tea  and 
peanut  butter. 

Directors  —  F.  B.  Brown,  chm.;  V.  F. 
MacLean,  pres.;  A.  H.  Pinkham,  vice- 
pres.  &  sec.-treas.;  J.  J.  West,  R.  S.  Laird, 
Vancouver;  F.  M.  Douglas,  Cushing,  Que.; 
J  H  Kinne,  Seattle.  Wash.  Vice-presi¬ 
dents— J.  Baird,  M.  S.  Duffus.  Compt.  & 
asst,  sec.-treas. — C.  M.  Humphreys. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2.000.000  sh.  858,910  sh.  n.p.v. 

Class  B  3,000,000  sh.  1,618,125  sh.  n.p.v. 

Note — Controlling  interest  in  co.  under¬ 
stood  to  be  held  by  Loblaw  Groceterias 
Co.  Ltd. 

Listed:  KLD,  V,  T,  CDN. 

Class  A — Entitled  to  cumulative  divi¬ 
dends  of  25c  per  share  p.a.  payable 


KELLY,  DOUGLAS  &  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

June  1  June  2  June  3 
As  at:  1963  1962  1961 

Cash  .  $552,982  $21,583  $329,897 

l!  vei  tories  .  11,934,652  10,912,017  10,483,301 

Total  curr.  assets  17,314,926  15,096,811  16,130,922 

Fixed  assets’  .  8,608,786  7,246,517  7,089,173 

Total  assets  .  28,229,988  24,546,439  23,775,594 

Bank  loan  .  2,325,000  1,520,000  1,585,000 

Notes  payable  .  2.500.000  1.600.000  1.500,000 

Total  curr.  liab.  .  11,678,877  8,612,649  8,290,440 

Def  inc  tax-  .  652,000  497,000  406,283 

Funded  debt  .  3.043,086  3,269.800  3.623,000 

Capital  stock  .  3,414.390  3,414.390  3,390,218 

Capital  surplus  . .  774.000  774,000  774,000 

Conting.  res .  .  .  100,000 

Earned  surplus  ..  8.667.635  7,978,600  7,191,653 

•After  depr.  of  .  6,956,490  6.165,958  5,330,743 

Working  capital  5,636,049  6,484,162  7,840,482 

Note — At  June  1,  1963,  contingent  liabilities 
amounted  to  $638,281. 


CONS.  INCOME  ACCOUNT 


52  weeks 

52  weeks 

53  weeks 

ended 

ended 

ended 

June  1 

June  2 

June  3 

1963 

1962 

1961 

Net  oper.  Income 

$3,086,447 

$3,129,076 

$3,194,935 

Add:  Prof  sale  f.a. 

56.489 

76.337 

65,388 

Net  earnings  . 

3,142,936 

3,205,413 

3,260,323 

Less:  Deprec.  . 

963.004 

874,802 

822,704 

All  interest  . 

438,581 

380.017 

369,357 

Amort . 

7.590 

7,938 

8,404 

Income  tax  . 

830.000 

904,000 

1.020,000 

Net  profit 

903,761 

1 ,038.656 

1,039,858 

Less:  Cl.  A  divds.  . 

214.726 

212,678 

209.687 

Surplus  for  year 

689,085 

825,978 

830,171 

Times  Int.  and  Fixed  Famed: 

Before  deprec.  .  . 

7.04 

8.26 

8.63 

After  deprec.  .  . . 

4.89 

6.01 

6.45 

Earnings  per  Share 

and  I)i\id 

end  Record: 

Class  A:  Earned 

$1.05 

$1.21 

$1  22 

Paid 

0.25 

0  25 

0.25 

Class  B:  Earned’ 

0.43 

0.51 

0.51 

None  paid. 

Cl  A  &  B:  Earn  * 

0.37 

Cl  42 

0  42 

Before  1  ia  f  ten 

taking  participation  feature 

into  account. 


Suarterly.  Participates  equally  with  cl. 

in  any  fiscal  year  after  25c  pd.  on  cl.  B, 
provided  25c  also  pd.  on  cl.  B  for  pre¬ 
ceding  fiscal  year.  Noncallable.  In  event 
of  liquidation  cl.  A  stock  entitled  to  un¬ 
paid  pref.  divds.  then  shares  equally  with 
B,  share  for  share. 

Nonvoting  unless  6  quarterly  divds.  in 
arrears  where  one  vote  per  sh.  and  as  a 
class  elects  one  director. 

Class  B — One  vote  per  sh. 

Dividends.  Class  A  —  25c  per  sh.  p.a., 
cum.,  pd.  regularly  last  day  of  Feb.,  May, 
Aug.  and  Nov.  since  May  31,  1957;  Cl.  B 
— None  paid  to  date. 

Funded  Debt — 6%  S.F.  Debentures,  Se¬ 
ries  A — Dated  Nov.  1,  1957;  due  Nov.  1, 
1977.  Interest  May  and  Nov.  1,  Cdn. 
funds.  Issued  $3,000,000;  o/s  June  1.  1963, 
$2,400,000,  after  deducting  amount  due  in 
one  year. 

Redeemable  for  other  than  s.f.  at  106 
on  or  before  Nov.  1,  1958;  premium  de¬ 
creasing  3/10  of  1%  each  year  thereafter 
to  and  incl.  Nov.  1,  1976;  thereafter  at 
par.  S.f.  to  retire  $100,000  princ.  amt. 
Nov.  1,  1958-76,  incl.  Direct  oblig.  of  co. 

Share  purchase  warrants — when  orig¬ 
inally  issued  carried  warrants  entitling 
holders  to  purch.  75  cl.  A  shs.  for  each 
$1,000  debent,  at  $4.25  per  sh.  to  and  incl. 
Nov.  1.  1961;  $4.75  per  sh.  to  Nov.  1,  1965 
when  warrants  expire. 

Installment  notes,  secured.  Issued  $1,- 
375.000;  $125,000  payable  to  bank  annu¬ 
ally  each  Dec.  31  in  1957  to  1963  incl.  and 
$500,000  on  Dec.  31,  1964.  Outstanding 
June  1,  1963,  $500,000,  after  deducting 
amount  due  in  year. 

Other — O/s  at  June  1.  1963,  $143,086. 
Subsidiaries  —  Nabob  Holdings  Ltd. — 
Wholly  owned.  Owns  and  leases  co.  real 
estate. 

Super-Valu  Stores  (B.C.)  Ltd. — Wholly 
owned.  Owns  and  operates  supermarkets 
and  franchise  plan  markets. 

Dickson  Importing  Co.  Ltd.  —  Wholly 
owned.  Operates  restaurant  and  supply 
business  specializing  in  tea  and  coffee. 

The  Murray  Jam  Ltd. — Wholly  owned. 
Supplier  of  Nabob  jams  jellies  and  mar¬ 
malades. 

Nabob  Foods  Ltd. — Wholly  owned. 
Kingsw'ay  Frozen  Foods  Ltd. — Wholly 

owned. 


Westfair  Foods  Ltd. 

Head  Off. — 155F  -  Polo  Park  Centre, 
Winnipeg.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg  and 
Vancouver.  Report  Appeared — Apr.  16  in 
1964.  Meeting — Apr.  27  in  1964. 

Company  —  (Dom.  1912).  A  holding 
company,  with  subsidiaries  engaged  in 
the  wholesale  and  retail  grocery,  fruit 
and  vegetable  business  in  Ont.  and  West¬ 
ern  Canada.  The  “Red  and  White”  chain 
of  retail  grocers  is  affiliated. 

All  o/s  com.  shs.  acquired  by  Geo.  Wes¬ 
ton  Ltd.  in  1955  through  offer  of  $128  a 
sh. 

Name  changed  from  Western  Grocers 
Ltd.  Jan.  1961. 

Directors — G.  C.  Metcalf,  chm.,  Toron¬ 
to;  E.  S.  Cooper,  pres.;  Isaac  Pitblado, 
vice-pres.;  K.  W.  Campbell,  sec.-treas.;  E. 
P.  Rathgeber,  G.  R.  Hunter,  R.  T.  Jepson, 
R.  G.  Skeoch,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  175,000  sh.  59.715  sh.  $20 

Class  A  150,000  sh.  67,772  sh.  n.p.v. 

Common  150,000  sh.  186,658  sh.  n.p.v. 

Listed:  WF,  M,  T,  W. 

tAll  held  by  Geo.  Weston  Ltd. 

Pref. — Noncallable;  purchasable  at  not 
more  than  $40  and  accrued  divds.;  par  in 
any  liquidation;  nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears  when  1  vote  per  sh. 

Cl.  A:  Entitled  to  noncum.  divds.  of  $2 
p.a.;  in  liquidation  shares  equally  with 
common  in  assets  after  pref.  requirements 
met;  nonvoting  unless  divids.  two  suc¬ 
cessive  years  in  arrears  totaling  at  least 
$2  when  1  vote  per  sh. 

Common — One  vote  per  sh. 

Dividends— 7%  Pref.  $20  par— $1.40  n.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 


15.  Cl.  A — $2  p.a.  noncum.,  pd.  same  dates 
as  pref.  Common — Held  privately. 

Wholly  Owned  Subsidiaries  —  Western 
Grocers  Ltd.,  Winnipeg.  Wholesale  groc¬ 
ery  operations  in  prairie  provinces  and 
Lakehead  area,  Ont. 

Dominion  Fruit  Ltd.,  Winnipeg.  En¬ 
gaged  in  the  sale  of  wholesale  fruit  and 
vegetables  in  the  prairie  provinces. 

Jenkins  Groceteria  Ltd. — Acquired  in 
1959. 

W.  H.  Malkin  Ltd.,  operating  a  whole¬ 
sale  grocery  chain,  and  food  processing 
and  packaging  plant  in  BC.;  The  G  Mc¬ 
Lean  Co.,  Ltd.,  Winnipeg;  Chess  Brothers 
Ltd.,  B.C.;  Shop  Easy  Stores  Ltd.,  oper¬ 
ating  retail  stores  in  Ont.  and  the  prairie 
provinces;  Shop  Easy  Stores  (B.C.)  Ltd.; 
Northern  Potato  and  Vegetable  Co.  Ltd., 
operating  a  produce  processing  co.  in  Ed¬ 
monton;  Pacific  Coast  Packers  Ltd.,  co’s 
principal  food  processing  subsidiary  with 
plants  at  Burnaby  and  Ladner,  B.C.;  Dis¬ 
play  Fixtures  (Man.)  Ltd.,  Winnipeg;  en¬ 
gaged  in  constructing  and  assembling 
display  fixtures  and  check-out  counters 
for  retail  stores:  Ensign  Stores  Ltd.,  owns 
and  leases  properties  to  subsidiaries  of 
Westfair. 


WESTFAIR  FOODS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec  30 

As  at: 

1963 

1962 

1961 

Cash  . 

$3,232,098 

$2,794,039 

$3,314,766 

Inventories  . 

13,186,336 

11.937.424 

12.088.524 

Total  curr.  assets 

22,998,229 

21,061,577 

21,605.109 

Invests.  &  advs. 

2.884,387 

3,117,262 

12,444,407 

Fixed  assets*  . . . 

15.490,084 

15,867.487 

15,305.662 

Total  assets  . . . 

41,372,700 

40,046,326 

39,355,178 

Total  curr.  liab. 

9,907,016 

9,777,435 

9,831,509 

Reserves  . 

1,768,582 

2,080,078 

2,435,184 

350.000 

Minority  int.  .... 

24,500 

20,000 

Capital  stock  .  . . 

2,217,163 

2,217.163 

2.217,163 

Retained  earnings 

27,455,389 

25.951,650 

24,521,322 

tAfter  deprec. 

of 

9.049,021 

8.446.987 

7.846,490 

Working  capital 

13,091,213 

11,284,142 

11,773,600 

CONS. 

INCOME  ACCOUNT 

Dec.  28  Dec.  29 

Dec.  30 

Years  Ended: 

1963 

1962 

1961 

Net  oper.  inc.  .  . 

$4,314,324 

$3,096,042 

$3,075,189 

Add:  Capital  gains 

11.190 

387,728 

382.308 

Net  earnings  .  .  .  . 

4,325,514 

3,483,770 

3.457.497 

Less:  Deprec  ... 

1,106.571 

1,066,072 

1.131.216 

Bond  interest  . 

17,959 

45.847 

Res.  for  taxes  . 

1.409,401 

663.608 

580,000 

Net  profit  . 

1,809.542 

1,736,131 

1,700.434 

Less:  Pref.  divds. 

83,601 

83.601 

83,601 

Cl.  A  divds.  . . 

135,544 

135,544 

135,544 

Com.  divds.  .  . . 

86,658 

86,658 

86,658 

Surplus  for  year 

1,503,739 

1,430,328 

1,394,631 

Note — For  income  tax  purposes  co.  is  claiming 
additional  depreciation  in  excess  of  that  shown 
in  the  accts.,  thereby  reducing  taxes  payable  by 
$85,500  in  1963,  $195,700  in  1962  and  $152,600  in 
1961. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $30.30  $29.07  $28.48 

Paid  .  1.40  1.40  1.40 

Class  A  .  25.47  24.38  23.86 

Paid  .  2.00  2.00  2.00 

Common  .  18.35  17.51  17.09 

Paid  .  1.00  1.00  1.00 


w.  g.  McMahon  ltd. 

Head  Off.  —  50  MacDonald  Ave.,  Winnipeg. 
Company — (Dom.  1932).  Wholesale  distributor 
of  roofing,  twine,  floor  coverings,  paints. 


cements,  hardware.  Warehouse  facilities  at  Win¬ 
nipeg,  Saskatoon,  Regina,  Calgary,  Edmonton, 
Vancouver,  and  Port  Arthur. 

Directors — R.  A.  Fabro,  pres.;  D.  C.  A.  Robert¬ 
son,  vice-pres.:  D.  H.  Wheeler,  sec.-treas.;  C.  L. 
Roome,  A.  Sweatman,  D.  Sprague,  all  of  Winni¬ 
peg. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  560,000  sh.  200,000  sh.  n.p.v. 

•All  stock  except  minimum  qualifying  direc¬ 
tors  shs.  held  by  parent  co.,  The  Marley  Tile 
Holding  Co.  Ltd.,  London,  Eng. 

Funded  Debt  —  6*5  First  Mtge.  Bonds:  Due 
$12,000  annually  Dec.  31,  1957-71  incl.  Author, 
and  issued  $180,000;  o/s  at  Aug.  31,  1963,  $108,000. 
Trustee — Guaranty  Trust  Co.,  Winnipeg. 

Subsidiaries — Imperial  Carpet  Distributors  Ltd.. 
Toronto;  Keelesdale  Distributors  Ltd.,  Toronto. 

Accounts  At  Aug.  31,  1963,  co.  reported  total 
assets  of  $2,932,686.  Current  assets  were  $2,631.- 
734.  Current  liabs.  were  $1,560,429,  including 
$714,147  due  bank.  Earned  surplus  was  $1,028,- 
403. 


JENKINS  GROCETERIA  I.TI). 

Company — (Dom.  1928 (.  Acquired  by  Westfair 
Foods  Ltd.  (formerly  Western  Grocers)  in  1959. 
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Dominion  Stores  Limited 

Head  Off.  —  605  Rogers  Rd.,  Toronto. 
Trans.  Agents — Crown  Trust  Co.,  Toron¬ 
to,  Montreal  and  Vancouver;  Eastern  & 
Chartered  Trust  Co.,  Halifax  and  Saint 
John;  Bankers  Trust  Co.,  New  York. 
Report  Appeared — June  1  in  1964.  Meet¬ 
ing — June  23  in  1964. 

Company — (Dom.,  1919).  Operates  over 
360  groceterias  across  Canada;  warehouses 
at  Toronto  and  Montreal  (2). 

Directors — *J.  A.  McDougald,  chm.;  *T. 
G.  McCormack,  pres.;  *R.  F.  Chisholm, 
exec,  vice-pres.;  *A.  B.  Matthews,  G.  M. 
Black,  Jr.,  *S.  G.  Bennett,  *W.  E.  Phillips, 
*E.  P.  Taylor,  Toronto;  Hon.  Gerald  Mar- 
tineau,  Quebec;  P.  P.  Daigle,  Montreal; 
L.  H.  M.  Ayre,  St.  John’s,  Nfld.  Vice-pres. 
and  treas. — A.  A.  Beevor.  Vice-pres.  and 
sec. — N.  H.  Shaw.  Vice-presidents  —  J.  F. 
Carroll,  Ivor  Crimp,  A.  A.  Lewis,  J.  S. 
Feggans,  E.  C.  Went. 

♦Members  of  exec,  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000,000  sh.  8,050,000  sh.  n.p.v. 

Listed:  DMS,  M,  T,  V. 

Capital  Changes — Stock  split  on  a  5- 
for-1  basis  by  S.  L.  P.  dated  Aug.  1,  1961. 

Dividends — Present  rate  64c  p.a.  pay. 
Mar.,  June,  Sept.,  Dec.  15,  estab.  with 
16c  per  sh.  pd.  June  15,  1964.  Rate  of  50c 
p.a.  pd.  quarterly  from  June  15,  1963  to 
Mar.  16,  1964,  inch;  previously,  10c 

pd.  quarterly  Sept.  15,  1962,  to  Mar.  15, 
1963.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1946  . . . . 

.  $0.70 

1954  . 

_  $0.60 

1947 

1.15 

1955  . 

_  0.75 

1948 

1.40 

1956  . 

_  0.95 

1949-59  . 

1.50 

1957  . 

_  1.18% 

1951  . . .  . 

. (*0.37(4 

1958-61  . . . . 

_  1.25 

{>0.37(4 

1962  . 

. . . ./ §0.31(4 

1952  . . . 

.  0.50 

{t0. 24 

1953 

.  0.52% 

1963  . 

_  0.38 

iBefore 

Uafter)  4-for- 

1  split. 

§Before 

(Jafter)  5-for- 

•1  split. 

Funded  Debt  —  5%  S.F.  Debentures — 
Series  A — Dated  May  1,  1952;  due  May 
1,  1972.  Interest  May  and  Nov.  1,  Cana¬ 
dian  funds.  Author.,  and  issued,  $5,000,- 
000;  o/s  Mar.  21,  1964,  $2,060,000. 

Redeem,  at  103  on  or  before  May  1, 
1956;  premium  decreasing  annually  1/5  of 
1%  to  May  1,  1970;  thereafter  at  par. 
Redeem,  for  s.f.  purposes  at  101 %  on  or 
before  May  1,  1956;  premium  decreasing 
annually  1/10  of  1%  to  and  incl.  May  1, 
1970;  thereafter  at  par.  Annual  sinking 
fund  May  1,  1954-1971  incl.  sufficient  to 


DOMINION  STORES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at:  Mar.  21  Mar.  23  Mar.  17 

1964  1963  1962 

$  $  $ 

Cash  &  s.t.  invests.  18,964,971  18,058,073  18.300,528 

Inventories  .  25,942,870  23,550,644  21,535.114 

Total  curr.  assets  47,549,117  43,576,661  42,088,113 

Fixed  assets*  .  45,237,777  42,333,281  41.411,075 

Total  assets  _  93,453,295  86,690,435  84,287,849 

Total  curr.  liabs.  20,421,160  18,051,884  16,796,311 

Funded  debt  .  13,495,000  14,524.500  16,375,000 

Tax  reserve  .  2,757,000  2,635,000  2,635,000 

Capital  stock  .  15.221,949  15,221,949  15.221,949 

Retained  earnings  .  41,558,186  36,257,102  33,259,589 
•After  depr.  of  .  29,617,352  26,382,161  23,003,556 
Working  capital  .  27,127,957  25,524,777  25,291,802 

CONS.  INCOME  ACCOUNT 

Mar.  21  Mar.  23  Mar.  17 
Years  Ended:  1964  1963  1962 

Gross  sales  _  459,345,762  427,017,235  408,173,161 

Total  net  earns.  24,913,952  22,037,660  20,504,909 

Less:  Deprec.  ..  4,779,009  4,556,247  4,411,729 

Inc.  tax  .  10,125,000  8,601.000  7,775,000 

Int.  charges  .  .  683.816  748.900  813,640 

Net  profit  .  9,326,127  8,131,513  7,504,540 

Less:  Com.  divs.  4,025,043  3,059,000  2,435,130 

Surplus  for  year  5,301,084  5,072,513  5,069,410 

Note  —  The  company  is  claiming  additional 
deprec.  for  income  tax  purposes  thereby  re¬ 
ducing  taxes  actually  payable;  tax  savings  have 
been  deferred. 

Times  Interest  Earned: 


Before  deprec.  36.43  29.43  25.20 

After  deprec.  .  29.44  23.34  19.78 

Earnings  per  Share  and  Dividend  Record: 

Com.  (new)  .  $1.16  $1.01  $0.93 

Paid  .  0.50  0.38  0.24 

Paid  (old)  .  .  .  0.13(4 


retire  $210,000  principal  each  year.  Direct 
obligation  of  the  company. 

Trustee — Crown  Trust  Company. 

4!4%  S.F.  Debentures,  Series  B — Dated 
Nov.  1,  1955;  due  Nov.  1,  1975.  Int.  May 
and  Nov.  1,  Cdn.  funds.  Authorized  and 
issued,  series  B,  $10,000,000;  o/s  at  Mar. 
21,  1964,  $6,360,000. 

Redeemable  at  104  on  or  before  Nov.  1, 
1956,  premium  decreasing  1/5  of  1%  each 
year  to  Now  1,  1970;  or  for  s.f.  at  101.5 
to  Nov.  1,  1957,  premium  drecreasing  1/10 
of  1%  each  year  to  Nov.  1,  1971.  Annual 
sinking  fund  $430,000  Nov.  1,  1958-74. 
Rank  pari  passu  with  series  A. 

Trustee — Crown  Trust  Company. 

514%  S.F.  Debentures  Series  C — Dated 
Dec.  1,  1956;  due  Dec.  1,  1976.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Author,  and  is¬ 
sued  $7,500,000;  o/s  Mar.  21,  1964,  $5,075,000. 

Redeemable  at  103V2  on  or  before  Dec. 
1,  1957,  premium  decreasing  )4  of  1% 
each  year  to  Dec.  1,  1970;  thereafter  at 
par;  for  s.f.  at  101 V2  on  or  before  Dec. 
1,  1958,  premium  decreasing  1/10  of  1% 
each  year  to  Dec.  1,  1972,  thereafter  at 
par.  S.F.  to  retire  $75,000  princ.  on  or 
before  Dec.  1,  1957;  $110,000  on  or  before 
Dec.  1,  1958;  $320,000  annually  on  or  be¬ 
fore  Dec.  1,  1959-75  incl. 

Rank  pari  passu  with  series  A  and  B. 

Subsidiaries 

Note  — -  All  subsidiary  stores  operate 
under  name  of  “Dominion.” 

Thrift  Stores,  Limited — Operates  chain 
over  80  retail  food  stores  in  Quebec,  and 
Ontario.  All  shs.  acquired  by  Dominion 
Stores  through  offer  made  in  May,  1955, 
at  $40  per  sh. 

Town  &  Country  Food  Centre  Ltd. — 

Operates  three  large  modern  retail  food 
markets,  two  in  Calgary  and  one  in  Leth¬ 
bridge.  Alta. 

Acadia  Stores  Ltd. — Operates  a  chain 
of  11  stores  in  Nova  Scotia. 

Ayre’s  Supermarket  (1963)  Ltd. — Form¬ 
ed  in  1963,  to  carry  on  operations  of 
Ayre’s  Supermarket  Ltd.  in  Newfound¬ 
land. 


Steinberg's  Limited 

Head  Off.- — 5400  Hochelaga  St.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal  and  Toronto.  Report  Appear¬ 
ed — Nov.  11  in  1963.  Meeting — Nov.  27 
in  1963. 

Company  —  (Que.,  1930).  Operates  a 
chain  of  retail  food  markets  in  Quebec, 
Ontario  and  New  Brunswick.  At  Jan. 
11,  1964,  there  were  146  stores  in  opera¬ 
tion;  further  units  being  added. 

Through  Miracle  Mart  operates  8  self- 
service  department  stores  in  Montreal 
area. 

Directors — Sam  Steinberg,  pres.;  Nath¬ 
an  Steinberg,  exec,  vice-pres.;  Max 
Steinberg,  vice-pres.  &  treas.;  J.  N.  Doyle, 
vice-pres.,  sec.  &  gen.  counsel;  Melvyn 
Dobrin,  vice-pres.;  William  Sherman, 
vice-pres.;  Leo  Goldfarb,  vice-pres.;  Laz¬ 
arus  Phillips,  G.  Plourde,  all  Montreal. 
Vice-pres. — C.  Rae,  S.  Caplan,  O.  Plot- 
nick,  A.  Steinberg.  Compt. — W.  Howie- 
son. 

Capital  Stock*- — Author.  Outstand.  Par 
Preferred  100,000  sh. 

5)4%  Ser.  A  48,095  sh.  $100 

Class  A  2,250,000  sh.  tl, 761,431  sh.  $1 
Common  1,750,000  sh.  1 1,500, 000  sh.  $1 

tAll  common  and  1,158,000  cl.  A  held 
by  the  Steinberg  family. 

♦After  conversion  of  the  o/s  68,000 
2Vz%  deferred  shs.  (all  held  by  Steinberg 
family)  into  408,000  cl.  A  shs.  Feb.  1964. 

5)4%  Pref.:  Series  A — Redeemable  at 
105  to  May  15,  1959  incl.;  104  to  May  15, 
1962  incl.;  103  to  May  15,  1965  incl.;  102 
to  May  15,  1968,  incl.;  thereafter  at  101; 
same  in  voluntary  liquidation.  Entitled  to 
par  plus  accrued  divds.  in  dissolution. 
Nonvoting  unless  6  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 
and  as  a  class  to  elect  2  directors.  Co. 
shall  endeavor  to  purchase  1,500  shs.  in 
open  market  at  $100  or  less  each  year 
commencing  Jan.  1,  1959.  No  divds.  pay¬ 
able  on  shs.  ranking  after  pref.  shs.  if 


cons,  earned  surplus  reduced  to  less  :! 
amount  required  for  3  years  pie:  d 

Class  A — nonvoting;  in  o‘,  li 
rank  pari  passu  with  common. 

Common — entitled  to  one  vote  p-  r  si 

Options — granted  to  employees  on  . 
000  cl.  A  shs.  at  $20  a  sh.  and  further 
100,000  cl.  A  shs.  reserved  for  option 
also  at  $20  a  sh. 

Dividends — 5 '4%  Pref.:  $5.25  p.a.  cum  , 
pd.  regularly  Feb.,  May,  Aug.  and  Nov. 
15.  Class  A  and  Common:  Rank  equally 
as  to  divds.  Pd.  Mar.,  June,  Sept.,  Dec. 
Rate  of  50c  p.a.  estab.  with  pay.  of  12]2C 
June  3,  1963.  Previously  pd.  40c  p.a.  from 
initial  10c  Mar.  2,  1959,  to  and  incl.  Mar. 
1,  1963. 

Funded  Debt 

5)4%  S.F.  Debenture:  First  Series  — 
Dated  Dec.  1,  1952;  due  Dec.  1,  1972.  Is¬ 
sued  $5,000,000.  Second  Series  —  Dated 
Oct.  1,  1953;  due  Oct.  1,  1973.  Issued  $2,- 
500,000.  Total  of  both  issues  o/s  at  July 
27,  1963,  $4,216,500. 

First  Series — Interest  June  and  Dec.  1, 
Cdn.  funds. 

Redeemable  in  whole  or  in  part  on  30 
days’  notice  at  105  on  or  before  Dec.  1, 
1953,  thereafter  premium  decreasing  3/10 
of  1%  on  Dec.  2,  each  year  to  Dec.  1, 
1969,  thereafter  at  par.  Redeemable  for  s.f. 
purposes  at  princ.  amt.  plus  accrued  in¬ 
terest  and  costs.  S.f.  sufficient  to  retire 
$200,000  annually  1954-71  incl. 

Trustee — Montreal  Trust  Co. 

Second  Series — Interest  Apr.  and  Oct. 
1,  Cdn.  funds. 

Redeemable  at  105  to  and  incl.  Oct.  1, 
1954;  thereafter  premium  decreasing  by 
0.30  of  1%  each  year  to  Oct.  1,  1970;  there¬ 
after  at  par.  Redeemable  for  s.f.  purposes 
at  princ.  amt.  with  accrued  interest  and 
costs.  Annual  s.f.  sufficient  to  retire  $100,- 
000  princ.  amt.  1955-71  incl. 

Direct  obligation  of  the  company.  Cer¬ 
tain  restriction  regarding  further  issues 
and  dividends. 

Trustee — Montreal  Trust  Co. 

5%%  S.F.  Debentures,  Series  A — Dated 
June  15,  1964;  due  June  15,  1984.  Issued 
June,  1964:  $15,000,000. 

Other  Loans — At  July  27,  1963,  co.  had 
o/s  5)4% -7%  mortgage  and  other  loans, 


STEINBERG  S  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 

July  27  July  28  July  29 
As  at:  1963  1962  1961 

Cash  &  invest  ...$11,861,741  $7,161,787  $8,059,880 

Inventories  .  19,907.676  16,707,112  14,575,382 

Total  curr.  assets  34,243,105  26,348,417  25,011,358 

Invest.  &  adv .  26,204,799  26,424,315  26,235.634 

Fixed  assets!  .  21,896,875  19,997,346  19.112,829 

Total  assets  _  82,411,228  73,188,977  70,450,000 

Bank  loan  .  638,000  588,000  1,220,931 

Total  curr.  liabs.  23,059,829  15,729,504  16,129,239 
Debent.,  notes,  etc.  4,505.228  6,601,663  6.444.218 


Capital  stock  . . 

..  14.456,106 

14.442,386 

14,435,136 

Capital  surplus 

.  .  2,905,561 

2,660,481 

2,548,631 

Earned  surplus 

.  .  37,484,504 

33,754,943 

30,892,776 

tAfter  deprec. 

of  20,475.603 

17,966,654 

15,302,055 

Working:  capital 

..  11,183,276 

10,618,913 

8,887.120 

CONS. 

INCOME  ACCOUNT 

July  27 

July  28 

July  29 

Years  Ended: 

1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

286,809,909  267.964,704 

153,222,229 

Net  oper.  inc.  .  . 

1 1 ,942,620 

10,499,933 

10.577,878 

Add:  Other  inc. 

1,374.283 

1.302,759 

1,395,825 

Net  earnings 

13,316,903 

11,802,692 

1 1 ,973,703 

Less:  Deprec.  .. 

3,399,380 

3,144.944 

3,074,465 

Interest  . 

286,146 

326,148 

542.546 

Taxes*  . 

4,829,906 

4,194,454 

4,539,000 

Net  profit  . 

4,801,471 

4,137,146 

3,817,692 

Less:  Pref.  divds 

252.499 

252,499 

252,509 

Cl.  A  &  com. 

divds . 

1,204,697 

1,131.819 

1,120,904 

Surplus  . 

1,457,196 

2,752,828 

2,444,279 

•Income  tax  provision  for 

the  year 

has  been 

reduced  by  approx.  $244,696  in  1963:  $327,000  in 
1962  and  an  unstated  amount  in  1961,  through 
claiming  for  tax  purposes  capital  cost  allow¬ 
ances,  etc.,  in  excess  of  that  recorded  in  ac¬ 
counts. 


Times  All  Interest 

Earned : 

Before  depr.  . 

46.54 

36,19 

22.07 

After  depr.  . 

34.66 

26.55 

16.40 

Earnings  per  Share 

and  Dividend  Record: 

5  >4%  Pref.  .  . . 

$99.83 

$86.02 

$79.37 

Paid  . 

5.25 

5.25 

5.25 

Cl.  A  &  com. 

1.60 

1.37 

1.26 

Paid  . 

0.42(4 

0.40 

0.40 

Current  Earnings — Net  profit  for  the  24  week¬ 
ended  Jan.  11,  1964.  was  $2,606,000  or  76c  a  sh. 
on  the  combined  3.261,431  cl.  A  and  co- 
o/s,  compared  with  $2,155,000,  or  72c  a  sh 
the  2.835,711  cl.  A  and  com.  shs.  o  s  for  2-1  v  -  . 
ended  Jan.  12,  1963. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


due  on  varying  dates  to  1971  in  amount 
of  $288,728. 

Subsidiaries  -Ottawa  Fiuit  Supply  Ltd.; 
Allied  Food  Markets  Ltd.:  Pinkv  Stamps 
Ltd.;  Miracle  Mart  Ltd.;  Steinberg  En¬ 
terprises  Ltd. 

Associated  Companies-  -Ivanhoe  Corp.; 
Steinbergs  Properties  Ltd.;  Steinbergs 
Shopping  Centres  Ltd. 


Denauit  Limitee 

Head  Off.  1205  Cabana  St.,  Sher- 
Trans  Agents— Royal  Trust 
Ci...  Sherbro.  ke  (Class  A  only).  Report 
Appeared — Sept.  24  in  1963. 

Company  <Que.  1934  b  Engaged  in 

h  "1.  sale  and  retail  distribution  of  gro- 
es,  tobacco,  confectionery  and  allied 
1:  ns  Under  its  three  franchises  "Su- 
preme”,  'Alouette”,  and  “Cardinal”,  the 
co  services  and  supplies  92  retail  food 
markets  and  some  250  other  customers  in 
a  70-mile  radius  around  the  city  of  Sher¬ 
brooke.  In  May.  1964.  acquired  Maurice 
Chevalier  Inc.,  serving  a  chain  of  38  gro¬ 
cery  stores  and  numerous  other  accounts 
in  the  Three  Rivers  area,  Que. 

Directors — Jacques  Lagasse,  chm.;  An¬ 
toine  Turmel,  pres.  &  man.  dir.;  Jean- 
Paul  Mercier,  Gaston  Roy,  vice-pres.; 
Claude  Genest,  Paul  Desruisseaux,  Jean 
Marcoux,  Sherbrooke;  G.  C.  Vilim,  G.  L. 
Hudon,  Montreal;  Gerard  Piche,  Asbestos, 
Que.  Sec. -treas. — Jean  Jutras. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  200.000  sh.  94,670  sh.  $5 

Class  B  15,000  sh.  15,000  sh.  $5 

•At  Apr.  30.  1964.  On  Mar.  23,  1963, 
shareholders  approved  a  5-for-l  stk.  split 
of  cl.  A  shs.  The  new  shs.  are  expected  to 
be  trading  in  June,  1964. 

Listed;  DTL,  CDN. 

Warrants— When  originally  issued  each 
$500  principal  amount  of  6%%  first  mtge. 
bonds  carried  warrants  entitling  holders 
to  purchase  15  cl.  A  shs.  (prior  to  5-for-l 
split  in  1964)  at  $8  a  sh.  to  Mar.  1,  1963;  at 
$10  to  Mar.  1,  1964;  $12  to  Mar.  1,  1967;  $14 
to  Mar.  1.  1969;  and  $16  to  Mar.  1,  1971, 
when  warrants  expire. 

Class  A— Pref.  as  to  non-cum.  divd.  of 
60c  p.a.,  and  after  Class  B  receives  20c 
in  any  year,  shares  equally  with  Class  B. 
Non -voting  unless  during  2  consecutive 


DENAULT  LIMITEE 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  1 

June  2 

May  27 

As  at: 

1963 

1962 

1961 

Cash  . 

$220,590 

$25,539 

$26,940 

Inventories  . 

849.706 

712,779 

616,975 

Total  curr.  assets 

1,827,043 

948,741 

881,065 

Investments  . 

58,803 

45,049 

67.564 

Fixed  assets!  . 

1.417.649 

939,511 

750,703 

Total  assets  . 

2,826,745 

1,959,551 

1,728,582 

280.525 

161.425 

Total  curr.  liabs. 

992,267 

461,463 

270,006 

Funded  debt  . 

859.066 

643.000 

645,000 

Capital  stock  . 

490.575 

458.350 

429,125 

Contrib.  surplus  . . 

107,645 

88,710 

72,438 

Earned  surplus  . . . 

347.192 

278,028 

282.013 

Excess  cost  of  shs. 

30.000 

30.000 

30,000 

(After  deprec.  of 

288,808 

227,023 

157,197 

Contingent  liability — At  June  1,  1963,  trade 

paper  under  discount  of  S40.202 

Working:  capital  .  . 

334,776 

487,278 

611,059 

CONS.  INCOME  ACCOUNT 

June  X 

June  2 

May  27 

Years  Ended: 

1963 

1962 

1961 

S 

$ 

$ 

Net  sales  . 

12.417.584  1 

0,763,441 

9,002,818 

Net  oper.  inc . 

308,872 

191.757 

168,105 

Add:  Other  inc  . . . 

47,514 

11,317 

Net  earnings  . 

308.872 

239,27 1 

179,422 

Less:  Deprec . 

74.947 

65,767 

54,673 

Inc.  taxes  . . . 

113.757 

81,810 

56.994 

Net  profit 

120,168 

9 1 ,691 

67.755 

Less:  Cl.  A  divds. 

48.004 

•13.791 

42.495 

Cl.  B  divds . 

3.000 

•750 

3.000 

Surplus  . 

69.164 

77,153 

22,260 

•Only  the  1st  quarterly  dividend  payable  in 
1963,  was  declared  in  1962. 

Earnings  per  Share 

and  Dividend  Record : 

Class  A:  Earned! 

$1.45 

$1.20 

$0.96 

Earned J  . 

1  28% 

1.07 

0.86 

Paid  or  declared 

0.60 

0.60 

0.60 

Class  B:  Earned! 

4.69 

3  05 

1  68 

Earned  I . 

0.89 

0.67 

0.46 

Paid  or  declared 

0.20 

0.20 

0.20 

Before  (tafterj  participation. 

Current  Earnings  In  the  36  weeks  ended  Feb. 
8.  1964.  net  profit  amounted  to  S96.923,  up  42.6'', 
over  the  corresponding  period  in  the  1963  fiscal 
year  Net  profit  was  equal  to  97c  a  sh.  on  the 
89  205  cl.  A  shs  then  o.  s. 


years  co.  fails  to  pay  divds.  aggregating 
15c. 

Class  B — One  vote  per  sh. 

Dividends — Class  A:  20c  pd.  Apr.  2. 
and  July  2.  1964;  17+2C  pd.  Jan.  2,  1964 
and  Oct,  2,  1963.  Previously,  60c  p.a.  pd. 
Jan.,  Apr.,  July  and  Oct.  1,  from  July  1, 
1961  (initial)  to  July  2.  1963.  Class  B: 
Pd.  10c  Apr.  and  July  2,  1964.  7!4c  pd. 
Jan.  2,  1964  and  Oct.  2,  1963.  Previously, 
rate  of  20c  p.a.  pd.  Jan.,  Apr.,  July  and  Oct. 
1,  from  July  1,  1961  (initial)  to  July  2, 
1963. 

Funded  Debt:  6%%  First  Mtge.  S.F. 
Bonds — Dated  Mar.  1,  1961;  due  Mar.  1, 
1971.  Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Authorized  and  issued  $500,000; 
o  s  at  June  1,  1963,  $449,000. 

Redeemable  at  106%  on  or  before  Mar. 
1.  1962;  premium  decreasing  by  %  of  1% 
each  year  thereafter  to  and  incl.  Mar.  1, 
1969;  for  s.f.  at  half  the  above  premiums. 
Annual  s.f.  of  $25,000  Mar.  1,  1962-70  incl. 

Stock  purchase  warrants  for  150,000 
Class  A  shs.  attached  to  bonds  when  is¬ 
sued.  (see  Warrants  above). 

Security — 1st  mortgage  on  all  proper¬ 
ties  and  rights  of  the  co.  and  a  floating 
charge  on  all  present  or  future  undertak¬ 
ings  and  assets. 

Trustee — Sherbrooke  Trust  Co. 

Subsidiary — Denauit  Investments  Inc. — 
Wholly  owned.  Arranges  financing  and 
construction  of  new  retail  food  markets 
and  expansion  of  existing  ones. 


Shop  &  Save  (1957)  Ltd. 

Head  Off. — 8484  Esplanade  Ave.,  Mont¬ 
real.  Trans.  Agent — The  Royal  Trust  Co., 
Montreal.  Report  Appeared — June  26  in 
1963.  Meeting — July  10  in  1963. 

Company  —  (Dom.  1932).  Holds  I.G.A. 
supply  depot  franchise  for  all  of  Que., 
excepting  Eastern  Townships  and  Hull; 
serves  38  wholly  owned  outlets;  67  I.G.A. 
members;  and  a  number  of  non-affili- 
ated  customers. 

Directors  —  F.  A.  Juno,  pres.  &  gen. 
man.;  W.  B.  Younkie,  vice-pres.  and 
treas.;  S.  F.  Raymond,  vice-pres.;  J.  A. 
Nolan,  sec.;  A.  Archambault,  asst,  treas.; 
Guy  Hudon,  M.  B.  Rowe. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  *960,501  sh.  n.p.v. 

*At  Jan.  27,  1964. 

Listed:  SHS,  CDN,  T. 

Dividends  —  Rate  32c  p.a.  pay.  end  of 
Feb..  May,  Aug.  and  Nov.  Rate  and 
quarterly  payments  estab.  with  8c  May 
29,  1964  (previously  pd.  May  and  Nov.). 


SHOP  &  SAVE  (1957)  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mar.  30 

Mar.  31 

Mar.  25 

-As  at: 

1963 

1962 

1961 

Cash  . 

.  .  $449,166 

$373,484 

$375,531 

Inventories  . 

.  .  2,119,697 

1.980,135 

1,794.710 

Total  curr.  assets  3,185,756 

2,761.496 

2,581,547 

Fixed  assets*  . . . 

.  .  2,832,894 

2,251,195 

2,102,317 

Total  assets  . . 

6,964,444 

6,082,928 

5,851,366 

Due  bank  . 

392,500 

225,000 

77,401 

Total  curr.  liab 

2,689,123 

2,170,750 

2,082.784 

Capital  stock  .  . 

.  .  2,984,646 

2,938,908 

2,895,348 

Earned  surplus  . 

.  .  1,290,675 

973,270 

873,234 

•After  deprec. 

of  977.230 

791.364 

648,813 

Working  capital  . 

496,633 

590,746 

498,763 

CONS. 

INCOME  ACCOUNT 

Mar.  30 

Mar.  31 

Mar.  25 

Years  Ended: 

1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

..  36,357,825 

33,661,757 

32,261,430 

Net  oper.  profit 

943,810 

761,559 

682,228 

Add:  Prof,  sale 

f.a.  -3.636 

42,330 

36.812 

Net  earnings  .  .  . 

940,174 

803.889 

719,035 

Less:  Deprec.  . . . 

226,202 

162,693 

157,139 

Prov.  for  taxes 

254,779 

227,527 

253.263 

Min.  interest  . 

+  15,115 

Net  profit  . 

459, i  93 

418,669 

823,748 

Less:  Com.  divds.*  5141.788 

§313,633 

211.577 

Surplus  for  year 

317,405 

100.036 

112,171 

^Provision  for 

5  quarterly 

payts.  in 

1962;  3 

quarterly  payts.  in  1963. 

-Loss. 

tCredit;  minority  interest  in  loss, 
includes  stock  dividends. 

Earnings  per  Share  and  Dividend  Record: 
Common  $0.48  $0.45  $0.37 

Paid  0.20  4  5',  stk.  0.204  5%  stk.  0.20  +  5%  stk. 
Current  Earnings — For  the  40  wks.  ended  Jan. 
4.  1964,  net  profit  was  $406,883  or  42c  a  sh.  com¬ 
pared  with  $236,468  or  24c  a  sh.  for  the  same 
period  in  1962-63. 


Pd.  12‘2C  a  sh.  May  and  Nov.  1963  and 
10c  a  sh.  each  May  and  Nov.  1959-62  incl. 
Stk.  divid.  of  5%  (5c)  pd.  Aug.  15,  1960, 
1961  and  1962  Extra  4!gc  pd.  May  29, 
1964;  5c  Nov.  30,  1963. 

Funded  Debt — Co.  has  no  funded  debt. 
Subsidiaries — Hudon  &  Orsali  (Que.) 
Ltee. — Grants  franchise  contracts.  Shop 
Properties  Ltd. — Purchases  property  for 
new  store  locations. 


Canada  Safeway  Ltd. 

Head  Off. — 313  Pacific  Ave.,  Winnipeg. 
Trans.  Agent  —  Royal  Trust  Co..  Win¬ 
nipeg,  Montreal,  Toronto,  Calgary  and 
Vancouver.  Report  Appeared  —  Apr.  13 
in  1964.  Meeting — At  call. 

Company  —  (Dom.  1939).  Operates  226 
retail  meat  and  grocery  stores  at  the  head 
of  Great  Lakes  and  westward  and, 
through  subsidiaries,  wholesale  grocery 
business,  fruit  cannery  and  vegetable 
cannery,  coffee  roasting  plant,  jam  and 
jelly  plant,  bakeries,  fluid  milk  plants 
and"  28  principal  warehouses.  During 
1963,  17  new  stores  were  opened  and  9 
older  stores  were  closed;  at  year  end,  9 
stores  and  a  new  bakery  were  under  con¬ 
struction,  and  grocery  warehouse  facili¬ 
ties  were  being  expanded  in  two  loca¬ 
tions. 

Directors  —  W.  J.  Kraft,  chm.,  Van¬ 
couver;  W.  F.  Griffiths,  pres.;  J.  A.  Mac- 
Auley,  vice-pres.;  D.  C.  McGavin,  sec., 
Winnipeg;  James  Johnson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4.4%  cum.  124,414  sh.  74.414  sh.  $100 
Common  280,000  sh.  280.000  sh.  10 

•All  held  by  Safeway  Stores  Inc. 
(Maryland). 

Listed:  CNS,  M.  (Pref.) 

Pref:  Redeem,  at  104  through  July  1, 
1960;  104  through  July  1,  1963;  102 

through  July  1,  1970;  101  through  July  1, 
1975;  thereafter  at  101  li.  On  liquidation 
entitled  to  current  redemption  price. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  3  directors  of  a  board  of  8 
or  more;  2  if  board  less  than  8.  Sinking 
fund  of  $300,000  before  July  1,  1956.  for 
purchase  of  pref.  shs.  in  the  open  mar- 


CANADA  SAFEWAY  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec.  31 

As  at: 

1963 

1962 

1961 

$ 

$ 

$ 

Cash  &  s.t.  invest.  10,440,816 

9.136,340 

8.955.934 

Inventories  . 

.  32.773.381 

28,453.078 

24,847.402 

Total  curr.  assets  49,775,763 

43,198,211 

38.446,117 

Fixed  assets*  . . . 

.  25.985.251 

22.246.904 

21,797,324 

Total  assets  .  .  . 

.  75,770,241 

65,498,432 

60,301,753 

Total  curr.  liabs.  17,514,223 

14,150,710 

14,676.664 

Deferred  inc.  tax 

.  1,471,032 

808,000 

540.000 

Funded  debt  . . . . 

. .  1.677,000 

2.066,000 

2,479,000 

Capital  stock  . . . 

. .  10,241,400 

10,556.400 

10.868.100 

Capital  surplus 

899,615 

599,615 

Retained  earnings 

.  44.866.586 

37.017,707 

31,678.374 

•After  depr  of 

.  19,160.279 

16,834.012 

14.899,181 

Working  capital 

.  32,261.540 

29,047,501 

23,768,453 

CONS. 

INCOME  ACCOUNT 

52  wks. 

52  wks. 

52  wks. 

ended 

ended 

ended 

Dec.  28 

Dec.  29 

Dec.  31 

Period : 

1963 

1962 

1961 

$ 

$ 

$ 

Net  sales*  339,259,652  309,338.635  $ 

:85,61 1,080 

Net  oper.  inc.  . 
Less:  Loss  sale 

18,688,546 

15,773,858 

14,314,714 

f.a . 

2.885 

104,157 

59,799 

Net  earnings  .  .  . 

Less:  Depr., 

18,685,661  1 

15,669,701 

14.254.915 

amort.  . 

3,650,499 

3.540.022 

3.417.197 

Deb.  exp.  amort. 

2,736 

3,149 

3.627 

Interest  . 

93.806 

111,859 

130.623 

Inc.  taxest  ... 

7.565.000 

5,930.000 

5.350,000 

Net  profit 

7,373,620 

6.085,671 

5,353,468 

Less:  Pref.  div. 

327.422 

346.038 

356,231 

Com.  divds.  .  . 

112,000 

112,000 

112.000 

Surp.  for  year  . 

6.934,198 

5,627,633 

4.885,237 

}The  company  claimed  for  tax  purposes  de¬ 
preciation  in  excess  of  that  recorded  in  accounts, 
thereby  reducing  taxes  payable  by  $268,000  in 
1962  and  $633,032  in  1963  which  amounts  have 
been  deferred. 

iExcluding  sales  to  parent  company. 

Earnings  per  Share  and  Dividend  Kecord: 


4.40%  Pref.  ..  $99.09  $78.46  $66.35 

Paid  .  4.40  4.40  4.40 

Common*  ....  25.16  20.50  17.85 

Paid  .  0.40  0.40  0.40 


•  All  held  by  Safew’ay  Inc.  (Maryland1. 


MERCHANDISING  SECURITIES 
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ket  at  a  price  not  in  excess  of  par;  fund 
to  be  replenished  each  yr.  with  amt.  ex¬ 
pended  in  previous  yr. 

Dividends — 4.40%  Pref.  S100  par — $4.40 
pa.,  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Common — Held  privately. 

Subsidiaries  —  Macdonalds  Consolidat¬ 
ed  Ltd.,  wholesale  grocery  business  in 
Manitoba  and  westward;  Wingate  Equip¬ 
ment  Lessors  Ltd.,  which  see  (formerly 
Dwight  Edwards,  Canada  Ltd.). 


CouvreftSe  &  Provost  Ltee 

Head  Off.— 611  Cremazie  Blvd..  Mont¬ 
real.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal. 

Company  —  (Que.  1961).  Distributes 
groceries,  tobacco  and  confectionery,  toi¬ 
let  and  sundry  articles  in  Montreal  and 
surrounding  areas. 

In  1964,  acquired  Laviolette  &  Bros- 
seau  Inc.,  a  Montreal  food  wholesaler. 
Co.  now  operates  6  chains,  services  310 
affiliated  stores  and  a  number  of  unaf¬ 
filiated  stores. 

Directors  —  *Bernard  Couvrette.  pres., 
Jacques  Couvrette,  vice-pres.,  M.  M. 
Bienvenu.  Paul  Vaillancourt,  Lionel  Le- 
roux,  *Jacques  Melancon,  Outremont, 
Que.;  Ernest  Provost,  treas.,  *Rene  Pro¬ 
vost.  vice-pres.  &  gen.  mgr..  Mount 
Royal,  Que.;  Roland  Provost,  vice-pres., 
Ahuntsic,  Que.;  G.  Carriere,  sec.,  Mont¬ 
real;  *Roland  Giroux,  Dorval,  Que.;  C.  C. 
Hardy,  Sorel,  Que. 

*Executive  committee. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  250,000  sh.  94,120  sh.  $5 

Class  B  100,000  sh.  100,000  sh.  $1 

*As  at  Jan.  4,  1964. 

Listed:  CPTA,  CDN.  (Cl.  A  only.) 

Class  A:  Entitled  to  40c  p.a.  noncum. 
and  after  10c  pd.  on  cl.  B  in  any  year 
both  classes  share  in  any  further  divids. 
Nonvoting  unless  aggregate  divd.  of  less 
than  40c  pd.  in  each  of  two  consecutive 
yrs.,  when  one  vote  per  sh.  In  liquida¬ 
tion.  entitled  to  $5  per  sh.,  after  which 
class  B  entitled  to  $5  per  sh.;  then  each 
class  ranks  equally,  sh.-for-sh. 

Class  B — One  vote  per  share. 

Stock  Purchase  Warrants  —  See  under 
6V2%  first  mtge.  s.f.  bds. 

Dividends — Cl.  A:  40c  p.a.  pd.,  non¬ 
cum.,  regularly  Feb.,  May,  Aug.  and  Nov. 
15;  initial  10c  pd.  Feb.  15,  1962.  Extra 


COUVRETTE  *  PROVOST  LTEE 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31:  1963  1962 

Cash  &  securities  .  $88,497  $10,153 

Inventories  .  1.456,721  1,316,382 

Total  curr.  assets  .  2,213,128  1,930,795 

Deposits  in  trust  .  376,166  400,000 

Fixed  assets*  .  804,114  485,395 

Total  assets  .  3,578,759  2,988,927 

Bank  loan  .  325,000  183,280 

Total  curr.  liabs .  1,515,225  1,188,118 

Long-term  debt  .  751,500  796,500 

Capital  stock  .  528,600  469.300 

Surplus  .  783,434  535,009 

•After  deprec.  of  .  62,776  20,408 

Working  capital  .  697,903  742,677 

CONSOL.  INCOME  ACOUNT 

12  mos.  *8  mos. 

Period  Ended  Mar.  31:  1963  1962 

$  $ 

Sales  .  21,197,067  11,675,311 

Net  earnings  .  300,786  116,148 

Less:  Deprec .  55,418  21,872 

Int.  &  amort .  64,725  19,888 

Income  taxes  .  76,550  34,600 

Net  profit .  1104,093  39,788 

Less:  Divids .  43,643  9,786 

Surplus  .  60,450  30,002 


•Includes  5'/i  mos.  operations  of  major  subsid. 
tNot  included:  $176,115  net  capital  profit  on 
sale  f.a. 

Earnings  per  Share  and  Dividend  Record: 


Cl.  At  .  $1.21  an.a. 

Cl.  Am  .  0.73  an. a. 

Paid  .  0.40  $0.10 

Cl.  Bt  .  0.70  an. a. 

Cl.  B«  .  0.43  an. a. 

Paid  .  0.10  0.02% 


tBefore  {■after;  participation. 
aNot  comparable. 

Current  Earnings — Net  profit  for  the  40  wks. 
ended  Jan.  4,  1964,  totaled  $159,145,  or  94c  per 
cl.  A  sh.,  compared  with  $95,364  or  65c  per  cl. 
A  sh.,  in  the  corresponding  period  ended  Jan. 
4,  1963. 


5c  pd.  Nov.  15,  1963  and  Feb.,  May  and 
Aug.  15,  1964.  CL  B:  10c  p.a. 

Funded  Debt  —  6%%  First  Mortgage 
S.F.  Bonds — Dated  Nov.  15,  1961;  due  Nov. 
15,  1971.  Interest  May  and  Nov.  15,  Cdn. 
funds.  Issued,  $600,000;  o/s  at  Mar.  31, 
1963,  $570,500. 

Non-redeemable  prior  to  Nov.  15,  1969, 
after  which  redeem,  at  par;  for  s.f.  at 
par.  S.F.  to  retire  $35,000  annually  be¬ 
fore  Nov.  16,  1962-70  incl. 

Secured  by  first  mtge.  on  property  and 
assets,  and  shs.  of  subsidiaries;  guaran¬ 
teed  by  Corporation  d'Expansion  Finan¬ 
cier. 

Warrants— When  issued  each  $500  bond 
carried  warrants  to  purchase  15  cl.  A  shs. 
at  $6  a  sh.  on  or  before  Nov.  15,  1963; 
$7  to  Nov.  15,  1965;  $8  to  Nov.  15,  1967; 
$10  to  Nov.  15,  1969;  $12  to  Nov.  15,  1971. 

Trustee — General  Trust  of  Canada. 

6%  General  Mtge.  Serial  Bonds — Dated 
Nov.  15,  1961;  due  $27,000  annually,  Nov. 
15,  1962-71  incl.  Interest  May  and  Nov. 
15.  Cdn.  funds.  Issued,  $270,000;  o/s  at 
Mar.  31.  1963,  $243,000. 

Subsidiaries — Provost  &  Provost  (1961) 
Ltee.  Wholesale  grocery  distributor,  spe¬ 
cializing  in  institutional  business. 

Presto  Groceries  Ltd. — Operates  4  self- 
service  warehouses  for  retailers  in  the 
Montreal  area. 

Provost  &  Provost  Packaging  Inc. 


Sobeys  Stores  Limited 

Head  Off.  —  King  St.,  Stellarton,  N.S. 
Trans.  Agents — Montreal  Trust  Co..  Hali¬ 
fax,  Montreal,  Saint  John.  Report  Ap¬ 
peared  —  Sept.  3  in  1963.  Meeting — At 
call. 

Company — (N.  S.,  1946).  Retail  groc¬ 
ery  distributor  operating  some  43  retail 
outlets  in  Nova  Scotia,  New  Brunswick 
and  Prince  Edward  Island. 

Directors:  F.  H.  Sobey,  chm..  New  Glas¬ 
gow;  W.  M.  Sobey,  pres.;  Stellarton;  L. 
Sharp,  vice-pres.  &  gen.  mgr.,  D.  F. 
Sobey,  vice-pres.,  H.  M.  Sobey,  vice-pres., 
New  Glasgow;  M.  G.  Crawford,  sec.- 
treas.,  Stellarton;  F.  T.  Stanfield,  Truro; 
F.  C.  Fisher,  Lancaster,  N.B.;  D.  R. 
Sobey,  Abercrombie,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  common  375,000  sh.  234.000  sh.  n.p.v. 
Cl.  B  common  250,000  sh.  106,000  sh.  n.p.v. 

Listed:  SYS  Cdn. 

Class  A  and  Class  B:  Rank  pari  passu 
except  that  cl.  B  shs.  carry  sole  voting 
rights  and  that  dividends  may  be  paid 
on  the  cl.  A  stock  without  necessarily 
being  paid  on  the  cl.  B. 

Capital  Changes — In  March,  1959,  the 
250  unissued  5%  pref.  shs.  and  the  4,400 


SOBEYS  STORES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


Apr.  29 

Apr.  30 

May  1 

As  at: 

1963 

1962 

1961 

Cash  &  invests. 

$1,193,356 

$1,881,820  $1,055,401 

Inventories  . 

1,389,759 

1,212,329 

968,618 

Total  curr.  assets 

2,758,055 

3,167,945 

2,560,392 

616,346 

3,621,905 

Fixed  assetst  . . . 

5,115,772 

4,659.537 

Total  assets 

7,873,827 

7,828,721 

6,847,354 

Total  curr.  liab 

1,861,436 

2,081,104 

1,400,868 

Def.  inc.  tax  . .  . 

367.504 

295,690 

204,266 

Long-term  debt 

2,355.393 

2,436,078 

2,507,008 

Capital  stock  . . . 

1,261.250 

1,261,250 

1.261,250 

Surplus  . 

2,028.244 

1,742,599 

1.466,962 

tAfter  deprec 

of 

1,662.234 

1,339,242 

1,087,192 

Working  capital 

896,619 

1,086,841 

1,159,524 

INCOME  ACCOUNT 

Apr.  29 

Apr.  30 

May  1 

Years  Ended: 

1963 

1962 

1961 

Net  oper.  profit 

$1,177,518 

$1,072,874 

$871,417 

Add:  Other  income 

50,510 

62,317 

43,213 

Prof,  sale  f.a. 

& 

inv.  (net)  ... 

32,586 

38,551 

6,652 

Net  earnings  .  .  .  . 

1,260.614 

1,173,742 

921,282 

Less:  Deprec.  ... 

351,631 

276,271 

211,095 

All  interest  . . . 

139,657 

145,421 

101,181 

Inc.  taxes  . 

347,681 

340,413 

279,591 

Net  profit  . 

421,645 

411,637 

136,000 

329,415 

Less:  Dividends 

136,000 

136,000 

Surplus  for  year 

285,645 

275,637 

193,415 

Note — For  income  tax  purposes  company  is 
claiming  depreciation  in  excess  of  that  recorded 
in  the  accounts  thereby  reducing  taxes  actually 
payable;  tax  savings  have  been  deferred. 
Earnings  per  Share  and  Dividend  Record: 

Cl.  A  &  B:  Earn.  $1.24  $1.21  $0.97 

Class  A:  Paid  . . .  0.40  0.40  0.40 

Class  B:  Paid  ...  0.40  0.40  0.40 


unissued  common  shs.  were  cancelled, 
the  10,600  outstand.  common  shs,  were 
converted  into  159,000  Cl.  A  common  shs. 
and  106,000  cl.  B  common  shs.  and  an 
additional  216,000  cl.  A  and  144,000  cl.  B 
common  shs.  were  created.  An  addition¬ 
al  75,000  cl.  A  common  shs.  were  issued. 

On  May  1,  1959,  the  14,750  outstand. 
5%  pref.  shs.  were  redeemed  and  can¬ 
celled. 

Dividends — Cl.  A  and  B:  Rate  50c  p.a. 
pay.  quarterly  Jan.,  Apr.,  July  and  Oct. 
15;  estab.  with  initial  of  12%c  per  sh. 
pd.  July  15,  1963;  previous  rate  40c  p.a. 
Common  (old):  25c  pd.  for  1955-56  fiscal 
year;  $1.00  pd.  for  1956-57;  $1.00  pd.  June 
10,  1958. 

Funded  Debt 

5)4%  Sinking  Fund  Debentures,  Series 

A — Dated  Sept.  1,  1953;  due  Sept.  1,  1968. 
Interest  payable  March  and  Sept.  1  in 
Canadian  funds.  Author,  and  issued 
$300,000;  o/s  Apr.  29,  1963,  $136,500. 

Redeemable  for  s.f.  purposes  at  101% 
to  Sept.  1,  1954;  thereafter  premium  de¬ 
creasing  0.10%  per  annum  to  maturity. 
Redeemable  for  other  than  s.f.  purposes 
at  103  to  Sept.  1,  1956;  thereafter  premium 
decreasing  0.25%  per  annum  to  Sept.  1, 
1968;  thereafter  at  par. 

Annual  sinking  fund  commencing  Sept. 
1,  1954,  equal  to  5%  of  principal  amount 
of  Series  A  debentures  issued. 

Trustee — Nova  Scotia  Trust  Co. 

5%  Sinking  Fund  Debentures,  Series 
B — Issued  in  1955;  due  March  1,  1972. 
Authorized  and  issued  $500,000;  o/s  at 
Apr.  29,  1963.  $358,500. 

Trustee — Nova  Scotia  Trust  Co. 

i:)i%  Sinking  Fund  Debentures,  Series 
C — Due  Sept.  1,  1975;  authorized  and  is¬ 
sued  $500,000;  o/s  Apr.  29,  1963,  $370,000. 

6%  Sinking  Fund  Debentures,  Series 
D — Dated  May  1,  1957;  due  May  1,  1977. 
Interest  May  and  Sept.  1  in  Canadian 
funds.  Author,  and  issued  $750,000;  o/s 
at  Apr.  29,  1963,  $582,500. 

Redeemable  for  other  than  s.f.  pur¬ 
poses  at  106  on  or  before  May  1,  1968; 
thereafter  premium  decreasing  0.75%  of 
1%  p.a.  to  May  1,  1975;  thereafter  at 
par.  Not  redeemable  for  refunding  at 
less  than  6%  prior  to  May  1,  1967.  Re¬ 
deemable  for  s.f.  purposes  at  101  Vz  on  or 
before  May  1,  1958;  thereafter  premium 
decreasing  0.10%  to  May  1,  1972;  there¬ 
after  at  par. 

Annual  sinking  fund  commencing  May 
1,  1958.  equal  to  3%  of  principal  amount 
of  debentures  issued;  additional  s.f.  of 
2%  at  option  of  co.  Direct  obligation 
ranking  pari  passu  with  other  debents. 

Trustee — Nova  Scotia  Trust  Co. 

6%  Sinking  Fund  Debentures,  Series  E 
—Dated  Mar.  1,  1961;  due  Mar.  1,  1981. 
Interest  Mar.  and  Sept.  1  in  Canadian 
funds.  Author,  and  issued,  $1,000,000;  o/s 
at  Apr.  29,  1963,  $905,000. 

Redeemable  at  106  on  or  before  Mar.  1, 
1962:  thereafter  premium  decreasing  3/10 
of  1%  p.a.  to  and  incl.  Mar.  1,  1980; 
thereafter  at  par.  Not  refundable  at  in¬ 
terest  cost  of  less  than  6%  p.a.  prior  to 
Mar.  1,  1971.  Redeemable  for  s.f.  at  half 
the  above  premiums. 

Annual  sinking  fund  each  Mar.  1 
1962-8  incl.  equal  to  3%  of  principal 
amount  of  debentures  issued;  additional 
s.f.  of  2%  at  option  of  co. 

When  originally  issued  each  $500  de¬ 
benture  carried  warrants  entitling  holder 
to  purchase  10  cl.  A  shs.  at  $17.50  a  sh. 
to  and  incl.  Aug.  30,  1963;  thereafter  at 
$20  a  sh.  to  and  incl.  Mar.  1,  1966. 

Offered  in  Mar.,  1961,  at  par  plus  ac¬ 
crued  interest. 

Trustee — The  Nova  Scotia  Trust  Co. 

6%  Sinking  Fund  Debentures,  Series  F 

— Dated  Apr.  1,  1964;  due  Apr.  1,  1984. 
Author.,  issued  and  o/s  $1,000,000.  Sold 
privately. 


STOP  &  SHOP,  LIMITED 

Charter  surrendered  1950  1  sh.  Thrift  Stores 

common  stock  distributed  for  each  10  shs.  Sit' 
&  Shop  com.;  cash  distribution  of  5.8c  a  s: 
made  Feb.,  1950.  Previously  pref.  shs.  converted 
into  com.  on  basis  of  7 Vi  com  for  each  pref. 
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M.  Loeb,  Limited 

Head  Off.— 490  Industrial  Ave.,  Ottawa. 
I  ram.  Areata  M  Co.,  To¬ 

ronto  and  Montr  Report  Appeared — 
Apr.  27  in  1964.  .'.acting — May  20  in  1964. 

Company  \  r.  t  : 928 1 .  Wholesale  dis¬ 
tributors  of  a  ..ceries,  tobacco,  confec¬ 
tionery.  produce,  meats  and  frozen  foods 
and  sundry  items  in  eastern  and  north¬ 
ern  Onl  item  Que.  Under  a  fran¬ 

chise  fr.  m  the  IGA  the  company  serves 
U  i  ly  depot  for  over  300 
affiliate  *  IGA  retail  food  markets  in  the 
aes  and  supplies  approx, 
d  dealers  and  contract 
tores  The  cash  and  carry  division  op¬ 
iates  12  warehouses  in  8  cities  in  Que. 
and  Ont. 

In  1 964,  the  co.  plans  to  open  18  new 
i  (  A  Ft  .  d liners,  5  cash  and  carry  ware- 
h.  uses  and  several  distribution  centres. 

In  Apr.  1964,  co.  made  an  offer  to 
purchase  100.000  com.  or  pref.  shs.  of  Na¬ 
tional  Drug  and  Chemical  Co.  of  Canada 
Ltd.  (which  see)  at  $14.50  a  sh.  and  has 
received  an  option  on  100,000  treasury 
shs.  at  the  same  price. 

Directors  —  N.  A.  Loeb.  chm.;  B.  I. 
Loeb.  pres.;  D.  B.  Loeb,  vice-pres.  and 
sec.;  G.  W.  Morrison,  treas.;  Lawrence 
Freiman,  Hyman  Soloway,  Ottawa;  Char¬ 
les  Gavsie,  Montreal;  W.  C.  Pitfield,  To¬ 
ronto.  Yrice-pres. — N.  Lesh,  A.  Bookman, 
Z.  M.  Climan,  J.  Rabinovitch,  J.  J.  Fisch¬ 
er,  C.  B.  Kerns 

Capital  Stock* — Author  Outstand.  Par 
Common  6,000,000  sh.  2,482,200  sh.  n.p.v. 

*At  Apr.  30.  1964,  giving  effect  to  3-for- 
1  split  and  creation  of  an  additional  1,- 
500,000  shs.  approved  by  shareholders 
May  20.  1964. 

Listed— LBL,  T,  M. 

Dividends  —  Common  (new):  Rate  ex¬ 
pected  to  be  10c  p.a.,  pay.  semi-annually. 
Common  (old):  15c  pd.  Apr.  30,  1964. 
Previously  20c  p.a.  pd.  semi-annually 
from  Oct.  30,  1959  (initial),  to  Oct.  30, 
1963,  incl. 

Funded  Debt  —  6}4%  S.F.  Debentures 
Series  A — Dated  May  1,  1961;  due  May  1, 
1981.  Interest  May  and  Nov.  1;  Canadian 
funds.  Authorized  no  set  amount.  Is¬ 
sued  $2,500,000;  o/s  at  Jan.  25,  1964,  $2,- 
125,000.  Redeemable  at  106  on  or  before 
May  1,  1964,  premium  decreasing  by  1% 
for  each  three-year  period  to  May  1, 
1979;  thereafter  at  par;  for  sinking  fund 
at  half  above  premiums. 

Annual  s.f.  May  1,  1962-1980  incl.  to 
retire  $125,000  annually  and  $125,000  at 
maturity.  Direct  obligation  of  the  co. 

Warrants — When  originally  issued  car¬ 
ried  warrants  to  purchase  15  shs.  (old) 
in  respect  of  each  $1,000  principal  amount 


M.  LOEB  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan. 25 

Jan.  19 

Jan.  13 

As  at: 

1964 

1963 

1962 

Cash  . 

$216,509 

$98,875 

$7,214 

Inventories  . 

6,107,876 

4,554,883 

3,495.514 

Total  curr.  assets 

13,683,220 

10,304,316 

9,612,694 

Fixed  assets*  _ 

1,236,102 

1,021,393 

1,002,054 

Total  assets  .... 

18,529,462 

15,293,210 

11,791,605 

3.406,418 

1,642,614 

Total  curr.  liabs. 

10,873,316 

6,873,012 

4,778,872 

Deferred  taxes  . . . 

202,922 

203.633 

253,099 

Long-term  debt  . . 

2.133,032 

3.248,750 

2,406,250 

Capital  stock  . 

2,140.249 

1.975,725 

1,950,850 

Appraisal  surplus  . 

53,049 

76,864 

Retained  earnings  . 

3,179,943 

2,939,011 

2,325.670 

•After  deprec.  of 

1,534,083 

967,337 

710,554 

Contingent  Liability — Trade  papers  under  dis¬ 
count  at  Jan.  19,  1964,  $118,747,  guarantees  $2,- 


097.911. 

Working  capital  .  .  2,809,904  3,431,274  4,833,822 

CONS.  INCOME  ACCOUNT 

Jan.  25  Jan.  19  Jan.  13 
Years  Ended:  1964  1963  1962 

$  $  $ 

Sales  .  140,896,914  102,572,754  81,648,568 

Net  earnings  ...  2,475,274  1,760,051  1,338,055 

Less:  Deprec.  ..  263.910  176.145  162.422 

Taxes  .  1.117.206  828,766  608,508 

Net  profit  ...  .  1,094,158  755,140  567,125 


Less:  Divds.  ...  159,716  158,870 

Surplus  for  year  934,442  596,270 


155,500 

411,625 


Note — Co.  claimed  maximum  deprec.  for  In¬ 
come  tax  purposes  and  tax  reductions  were  set 
up  as  a  reserve  for  future  payments.  In  1964  and 
1963  this  accum.  res.  was  drawn  upon  by  co. 

Larnings  per  Share  and  Dividend  Record: 


Common  .  $1.35  $0.95  $0.71 

Paid  .  0.20  0.20  0.20 


Series  A  deb.  at  $16  per  sh.  on  or  before 
May  1,  1964;  then  at  $17.50  on  or  before 
May  1.  1967  and  at  $20  per  sh.  on  or  be¬ 
fore  May  1.  1971.  after  which  warrants 
expire.  Offered  at  par  in  April,  1961. 

Subsidiaries — Casselman  Creamery  Ltd. 
— Casselman,  Ont.  —  Wholly  owned.  Ac¬ 
quired  in  1956.  Processors  of  butter, 
cheese  and  powdered  milk. 

Irvine  &  Francis  Ltd. — Prescott,  Ont. 
Acquired  in  1959.  Operates  7  supermar¬ 
kets  in  Eastern  Ontario. 

Georges  Painchaud,  Inc.  —  Montreal, 
Distributes  wholesale  tobacco  and  con¬ 
fectionery. 

Loeb  Bros.  Produce  Ltd. — Inactive. 

G.  T.  Armstrong  &  Sons  Ltd. — Sher¬ 
brooke,  Que.  IGA  supply  depot  for  Sher¬ 
brooke  and  Eastern  Townships  of  Que.; 
acquired  in  1962. 

Foodway  Distributors  Ltd.  —  London, 
Ont.  IGA  supply  depot  for  south-central 
and  western  Ont.  Acquired  early  1963. 

Capital  City  Cartage  (1962)  Ltd.  —  Ot¬ 
tawa.  Acquired  in  1963. 

Associated  Company  —  Shoppers  City 
Ltd.:  M.  Loeb  Ltd.  provides  management 
for  this  co.  which  is  developing  low 
markup  combination  food  markets  and 
department  stores.  Two  units  in  opera¬ 
tion. 

Allied  Record  Corp. — Montreal.  Acquir¬ 
ed  in  1963. 

A.  A.  Drouin  Inc. — Wholesale  food  dis¬ 
tributor  in  north-western  Quebec.  Ac¬ 
quired  in  1964. 


York  Trading  Ltd. 

Head  Off. — 75  Sherbourne  St.,  Toronto. 
Report  Appeared — In  Sept,  in  1963.  Meet¬ 
ing — Nov.  7  in  1963. 

Company — (Ont.  1937).  Wholesale  gro¬ 
cers  and  general  merchants,  serving  re¬ 
tail  grocery  and  general  stores  in  Ontario. 

York  Trading  has  sponsored  groups 
which  operate  under  the  company-owned 
names  of  Carload  Food  Markets  and  Su¬ 
perior  Food  Markets. 

Directors — H.  R.  Berg,  pres.  &  gen.  mgr., 
Oakville,  Ont.;  S.  Ridings,  sec. -treas.;  K. 
B.  Palmer,  vice-pres.;  R.  A.  F.  Suther¬ 
land,  W.  S.  Robertson,  W.  R.  Tuer,  H.  J. 
Knowles,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000  sh.  26.433  sh.  n.p.v. 

Dividends — Common:  No  set  rate,  $1  per 
sh.  pd.  Nov.,  1963;  $1  per  sh.  pd.  in  1961 
and  1960;  $2.00  per  sh.  pd.  in  1952-59,  incl.; 
$1.50  per  sh.  pd.  in  1951  and  1950;  $1  Apr. 
30,  1949;  50c  pd.  Apr.  30,  1948  :  30c  pd.  Apr. 
30,  1947;  30c  pd.  in  1946.  While  any  1st 
mtge.  bonds  o/s,  no  divds.  payable  unless 
net  working  capital  maintained  at  $250,- 
000. 

Funded  Debt  —  First  Mortgage  Bonds, 
Series  A — Dated  Feb.  15,  1947;  3%%  serial 
bonds  due  $30,000  annually  Feb.  15,  1948- 
57,  incl.;  414%  s.f.  bonds  due  Feb.  15,  1967. 
Interest  Feb.  15  and  Aug.  15  in  Canadian 
funds.  Authorized  $1,000,000;  issued  Se¬ 


YORK  TRADING  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


June  1 

June  2 

June  3 

As  at: 

1963 

1962 

1961 

Cash  . 

$1,025 

$889 

$794 

Inventories  . 

2,077,623 

2,098,084 

2,103.641 

Total  curr.  assets 

2,991,938 

2,965,826 

2,959,754 

Fixed  assets?  . 

397,700 

416,489 

387,094 

Total  assets  . 

3,473,824 

3,466,174 

3.410,614 

Due  bank  . 

954,290 

1,112.024 

1,086,537 

Total  curr.  liabs. 

1,845,180 

1,923,465 

1,930.172 

Funded  debt  . 

60,000 

80,000 

100,000 

Capital  stock  . 

26,700 

26.700 

26,700 

Earned  surplus  .  .  . 

1,541.944 

1.436,009 

1.353,742 

(After  deprec.  of 

524,993 

493,578 

476,561 

Working  capital  .  . 

1,146,758 

1,042,361 

1,029,582 

INCOME  ACCOUNT 

June  1 

June  2 

June  1 

Years  Ended: 

1963 

1962 

1961 

Net  earnings  . 

$277,577 

$212,624 

$287,822 

Less:  Depreciation. 

54.362 

52,453 

54.312 

Interest  . 

4,280 

4.904 

5,808 

Income  taxes  . . . 

113.000 

73.000 

89,600 

Net  profit  . 

105,935 

82,267 

88.102 

Less:  Dividends  ... 

26,433 

Surplus  for  year  .  . 

105,935 

82,267 

61,669 

Earnings  per  Share 

and  Dividend  Hecord: 

Common  . 

$4.01 

$3.11 

$3.33 

Paid  . 

1.00 

ries  A  $300,000  serial  bonds:  $200,000  s.f. 
bonds;  o/s  June  1,  1963,  $80,000  s.f.  bonds. 

Serial  bonds  redeemable  in  order  of 
maturity  at  par;  s.f.  bonds  at  101  on  or 
before  Feb.  15,  1952;  at  101  to  1957;  at 
10014  to  1962;  par  thereafter.  S.f.  com¬ 
mencing  Feb.  15,  1958,  sufficient  to  re¬ 
deem  $20,000  annually.  First  mtge.  on 
specifically  mortgaged  premises  and  float¬ 
ing  charge  on  their  assets. 

Trustee — Royal  Trust  Co. 


G.  E.  Barbour  Co.  Ltd. 

Head  Off. — 16  North  Wharf,  Saint  John, 
N.B.  Trans.  Agent — Eastern  &  Charter¬ 
ed  Trust  Co.,  Saint  John.  Report  Ap¬ 
peared — Jan.  20  in  1964.  Meeting — At  call. 

Company  —  (N.B.,  1905).  Wholesale 
manufacturer  and  distributor  of  food 
products  in  Atlantic  provinces  and  east¬ 
ern  Quebec.  Warehouses  located  in  Saint 
John  and  4  other  centres  in  N.  B.;  prem¬ 
ises  leased  in  Halifax,  N.S.  and  St. 
John’s,  Nfld.  A  specialty  food  and  a  tea 
manufacturing  plant  are  operated  in 
Saint  John. 

Directors — R.  B.  Brenan,  pres.  &  man. 
dir.,  Rothesay,  N.B.;  H.  E.  Sullivan,  R.  T. 
Bonnell,  Saint  John;  G.  G.  Anglin,  A.  M. 
Vickers,  E.  B.  Harley,  Rothesay;  R.  B. 
Brenan,  Jr.,  Kennebecasis  Park,  N.B.;  R. 
B.  Barbour,  Westfield,  N.B.  Sec. -treas. 
— W.  J.  Bambury. 

Capital  Stock — Author.  Outstand.  Par 
5 14  %  Pref.  cum 

red.  65,186  sh.  43,108  sh.  $10 

Class  A  79,920  sh.  79,920  sh.  n.p.v. 

Class  B  39,960  sh.  39,960  sh.  n.p.v. 

Pref.:  Redeem,  at  $10  and  accr.  and 

unpaid  divds.;  same  in  liquidation.  Non¬ 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  one  vote  and  as  a  class 
may  elect  1  director  if  board  is  five  or 
less;  2  if  more  than  five. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.;  after  cl.  B  receives  60c  in  any  year 
shares  equally  sh.-for-sh.  in  further  divds. 
up  to  15c  in  such  year.  Nonvoting  un¬ 
less  divds.  in  arrears  amount  to  90c  a 
sh.,  when  one  vote.  Class  B:  Voting 
stock. 

Dividends:  Pref.  $10  par — Rate  5*2% 
p.a.  cum.  pay.  Jan.,  Apr..  July  and  Oct.  2, 
paid  regularly.  Cl.  A — Present  rate,  60c 
per  sh.  p.a.  pay.  quarterly.  Extras — 15c 
pd.  in  1963  and  1964;  10c  pd.  in  1960-62 
incl. 

Funded  Debt  —  4V4%  First  (Closed) 
Mortgage  and  Col.  Trust  Bonds — Dated 
Dec.  1,  1955;  serial  bonds  due  $50,000  an¬ 
nually  Dec.  1.  1956-62  incl.;  $650,000  s.f. 
bonds  due  Dec.  1,  1975.  Int.  June  and  Dec. 
1,  Cdn.  funds.  Auth.  and  issued  $1,000,000 
($350,000  serial  bonds  now  all  redeemed 


G.  E.  BARBOUR  COMPANY  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$161,171 

$295,310 

$292,727 

Inventories  . 

2,377.545 

2.243,411 

2.026.041 

Total  curr.  assets 

4,141,398 

4,003,904 

3,848.133 

Invest,  in  subsid.  . 

252,000 

297.000 

302.000 

Fixed  assets*  . 

559,174 

563,776 

577,464 

Total  assets  .... 

4,952,572 

4,864,680 

4,727,597 

Total  curr.  liabs. 

1,050,315 

1,129,791 

1,101,980 

Funded  debt  . 

600.000 

650.000 

700.000 

Capital  stock  . 

530,980 

530.980 

610,980 

Retained  earnings  . 

2.771.277 

2,553.909 

2,314.637 

•After  deprec.  of 

822,451 

775.956 

727.657 

Working  capital 

3,091,083 

2,874.113 

2,746,153 

INCOME  ACCOUNT 


Years  Ended  Oct.  31:  1963 

1962 

1961 

Net  earnings  . 

$641,884 

$687,050 

$686,706 

Less:  Deprec . 

46,495 

48,299 

48,705 

Interest  . 

27.372 

32,370 

41,971 

Income  tax  . 

267.000 

287,000 

283.000 

Net  profit  . 

301,017 

319,381 

313,030 

Less:  Pref.  divds.  . 

23,709 

24,809 

28.122 

Class  A  divds.  . . 

59.940 

59,940 

55,944 

Surplus  for  year  . 

217,368 

234,632 

228.964 

Times  Interest  Earned: 

Before  deprec.  . . 

23.45 

21  22 

16.36 

After  deprec.  . . . 

21.75 

19.73 

15.20 

Earnings  per  Share 

and  Dividend  Record: 

Pref.  . 

$6.98 

$7.41 

$6.12 

Paid  . 

0.55 

0.55 

0.55 

Class  At  . 

3  47 

3.69 

3.56 

Paid  . 

0.60  1  0.15 

0.60  +  0.15 

0.60  -  0.10 

Class  B*  . 

5.44 

5.88 

5.63 

None  paid. 

tBefore  (■after)  participation. 
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and  $650,000  s.f.  bonds);  o/s  at  Dec.  2, 
1963,  $600,000  s.f.  bonds. 

Sinking  fund  bds.  redeem,  at  103  to 
Dec.  1,  1960  incl.;  102  to  Dec.  1.  1965  incl.; 
101  to  Dec.  1,  1970  incl.;  thereafter  at  par. 
No  s.f.  bds.  to  be  called  for  redemption  so 
long  as  serial  bds.  o/s.  Annual  s.f.  to 
retire  $50,000  principal  amt.  of  bonds  on 
or  before  Dec.  1,  1963-74  incl. 

Trustee — The  Royal  Trust  Co. 

Subsidiary — Reed  Company  Ltd.,  Monc¬ 
ton,  N.  B.  Wholly  owned.  Wholesale 
grocers. 


Lamontagne  Limited 

Head  Off. — 7  Lamontagne  St.,  St.  Feli- 
cien,  P.Q.  Trans.  Agent — Societe  Natio- 
nale  de  Fiducie,  Montreal.  Report  Appear¬ 
ed — July  30  in  1963. 

Company— (Que.  1961).  Wholesale  and 
retail  distributor  of  groceries,  tobacco 
and  confectionery,  toilet  articles  and  sun¬ 
dry  items,  in  the  Chicoutimi  Lake  St. 
John,  Chibougamau,  and  St.  Lawrence 
North  Shore  districts  of  Quebec. 

Directors  —  J.  L.  Lamontagne,  pres., 
Guy  Lessard,  vice-pres.,  Roland  Ouellet, 
vice-pres.,  St.  Felicien,  P.Q.:  J.  P.  W.  Osti- 
guy,  vice-pres.,  G.  L.  Hudon,  Mount 
Royal,  P.Q.;  Pierre  Bergeron,  Pierre  La- 
berge,  Chicoutimi,  P.Q.;  C.  F.  Briddon, 
York  Mills,  Ont.  Jean  Boileau.  Sec. — G. 
Lamontagne.  Treas. — F.  Lamontagne. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  250,000  sh.  98.877  sh.  $1 

Class  B  35,000  sh.  35,000  sh.  $1 

Option  o/s  on  1,500  cl.  A  shs.  at  $10  a 
sh. 

Listed:  LML,  Cdn.  (Class  A). 

Class  A:  Entitled  to  noncum.  divds.  of 
40c  p.a.  and  after  25c  pd.  on  cl.  B  in  any 
year,  both  classes  share  equally  in  any 
further  divids.  In  liquidation,  entitled  to 
$5  per  sh.,  after  which  cl.  B  entitled  to 
$5  per  sh.;  then  both  classes  share  equal¬ 
ly  sh.-for-sh.  Nonvoting  unless  co.  fails 
to  pay  a  divd.  aggregating  10c  per  sh. 
during  2  consecutive  years,  when  entitled 
to  one  vote  per  sh. 

Class  B:  One  vote  per  sh. 

Divilends — Cl.  A — 40c  p.a.  pd.  end  of 
Jan..  Apr.,  July,  Oct.,  since  initial  of  10c 
on  Jan.  31,  1962. 


LAMONTAGNE  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 

Pro  Forma 


Apr.  27 

Apr.  30 

May  27 

Years  Ended: 

1963 

1962 

1961 

Cash  . 

$92,290 

$132,971 

$157,403 

Inventory  . 

790,521 

668.418 

643.889 

Total  curr.  assets 

1,261,442 

1,181,122 

1,146,846 

Investments  . 

27,983 

21,170 

12,500 

Fixed  assets*  . 

995.242 

790,271 

780,040 

Def.  charges  . 

55,629 

44.259 

15,623 

Total  assets  . 

2,340,297 

2,036,821 

2,007,476 

Bank  loan  . 

140.000 

150.000 

95,000 

Total  curr.  liab. 

874,767 

791,854 

741,997 

Bal.  purch.  price 

sec . 

109,928 

55,777 

75,013 

Funded  debt  . 

646,300 

582,000 

640,000 

Capital  stock  . 

133,877 

132,097 

124,537 

Contrib.  surplus  . . 

124,320 

111,194 

108.426 

Capital  surplus  . . . 

34,245 

34,245 

40,180 

Earned  surplus  .... 

416,861 

329.654 

235,007 

•After  deprec.  of 

443,529 

354,410 

288,181 

Working:  capital 

386,675 

389,268 

404,849 

CONSOLIDATED  INCOME  ACCOUNT* 


Apr.  27  Apr.  30 

May  27 

Years  Ended:* 

1963 

1962 

1961 

Sales  . 

$9,372,468  $ 

7,614,871 

$3,335,723 

Net  earnings  . 

338,251 

326,282 

176,168 

Less:  Deprec . 

86,815 

85,920 

52,304 

19.161 

44,839 

Income  taxes  .  .  . 

120,593 

117,758 

Net  profit  . 

130,843 

122,604 

59,864 

Less:  Class  A  divd. 

39,415 

27.958 

unstated 

Surplus  for  year  .  . 

91,428 

94,646 

unstated 

*52  weeks  in  1963, 
in  1961. 

48  weeks 

in  1962, 

47  weeks 

‘Includes  the  a/cs  of  J.  L.  Montagne  Ltee, 
Gerard  Dumais  Lt£e  and  Lamontagne  Ltee  for 
1960  and  1961.  In  1962  and  1963  the  new  con¬ 
solidation  includes  the  a/cs  of  Gerard  Dumais 
Ltee  and  Lamontagne  Co.  Inc. 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earned  .  $1.32  $1.26  _ 

Paid  .  0.40  0.30  _ 

Cl.  A  &  B:  Earn.  f0.92  f0.96  _ 

None  paid. 

tBased  on  average  number  of  A  shares  o/s  as 
calculated  from  30c  dividend  payment  in  1962 
and  40c  in  1963. 


Funded  Debt  —  First  Mortgage  Bonds 
Series  A:  Dated  Aug.  1,  1961.  Int.  Feb. 
and  Aug.  1,  Cdn.  funds.  Author,  and 
issued  $500,000  6V2%  s.f.  bonds  due  Aug. 
1,  1971  and  $140,000  7%  serial  bonds  due 
$28,000  annually  Aug.  1,  1962-66.  O/s  at 
Apr.  27,  1963,  $440,000  6y2%  bds.  and  $84,- 
000  7%  bds. 

Redeemable — S.f.  bonds  at  106x/2%  on 
or  before  July  31,  1962,  premium  decreas¬ 
ing  %  of  1%  each  year  to  July  31, 
1970;  thereafter  at  par;  for  s.f.  at  par. 
Serial  bonds  redeemable  at  par.  S.f.  of 
$30,000  annually  Aug.  1,  1962-66,  and  $40.- 
000  Aug.  1,  1967-70,  incl.  Secured  by  1st. 
mtge.  on  certain  properties  and  a  float¬ 
ing  charge  on  all  other  assets. 

Warrants  attached  to  6x/2%  s.f.  bonds 
entitle  holder  to  purchase  20  cl.  A  shs. 
for  each  $500  amount  of  bonds  at  $7  on 
or  before  Aug.  1,  1964;  and  $8  on  or  be¬ 
fore  Aug.  1,  1966. 

Trustee  —  Administration  and  Trust 
Company. 

Wholly  owned  subsidiaries  —  engaged 
in  wholesale  food  distribution:  Gerard 
Dumais  Ltd.,  St-Felicien,  Lamontagne 
Co.  Inc.,  Sept-Iles,  and  Cote,  Boivin  & 
Cie  Inc.,  Chicoutimi. 


THE  GREATER  MONTREAL 
CENTRAL  MARKET  CO.  LTD. 

(La  Cie  du  Marche  Central  Metro¬ 
politan!  Ltee) 

Head  Office  —  805  Cremazie  Blvd.,  W., 
Montreal. 

Company  —  (Quebec,  1948).  Operates 
markets  for  distribution  of  agricultural 
and  other  products.  Co-operative  Fed- 
eree  de  Quebec,  a  wholesale  agricul¬ 
tural  co-operative  which  owns  an  inter¬ 
est  in  the  co.,  rents  some  of  the  markets. 
A  number  of  major  food  wholesalers  also 
rent  some  of  the  co.’s  markets. 

Directors  —  Adrien  Moquin,  pres.,  Ville 
de  Brossard.;  C.  A.  Majeau,  1st  vice- 
pres.,  Montreal;  Rosaire  Blais,  2nd  vice- 
pres.,  Laval  des  Rapides;  Aristide  Cous- 
ineau.  Outremont;  A.  Guinois,  St-Phil- 
ippe;  R.  Guinois,  St-Isidore;  H.  Beaure¬ 
gard,  L.  Hubert,  I.  Hockenstein,  Montreal; 
E.  Labelle,  Laval  des  Rapides;  A.  Laffitte, 
Ste-Clothilde;  H.Marineau,  L.  Roger,  Ste- 
Dorothee;  C-A  Messier,  Ste-Madeleine;  R. 
Ste-Marie,  Ville  de  Brossard.  Sec. -Treas. 
— A.  Couture. 

Capital  Stock* — Author.  Outstand.  Par 
4%  Pref.  50,000  sh.  26,665  sh.  $20 

Common  7,500  sh.  6,445  sh.  10 

*At  Mar.  1,  1964. 

4  Pref.:  Entitled  to  4%  p.a.  noncum.; 
non  redeemable.  Participates  equally 
with  com.  after  com.  has  received  4%. 
Voting  rights  restricted  to  election  of  3 
directors. 

Rights  —  On  Nov.  1,  1963,  com.  and 
pref.  shareholders  given  right  to  purchase 
one  pref.  sh.  for  each  sh.  held. 

Dividends — Pref.  ■ — •  Initial  of  2%  pd. 
Jan.  15,  1964. 

Funded  Debt 

7 %  First  Mtge.  S.F.  Bonds  —  Dated 
April  1,  1960;  due  April  1.  1970.  Interest 
April  and  October  1,  in  Canadian  funds. 
Author,  and  issued  2,100.000;  o/s  at  Mar. 
31,  1963,  $1,986,300.  Redeemable  on  or  be¬ 
fore  April  1,  1961,  on  30  days’  notice  at 
107.  Thereafter  premium  decreases  %  of 
1%  for  each  year  or  part  of  year,  until 
date  of  redemption.  Redeemable  for  s.f. 
purposes  at  half  above  premium. 

Sinking  fund  payable  from  rents  re¬ 
ceived  from  Co-operative  Federee  de 
Quebec  on  or  before  April  1,  in  amounts 
varying  from  $25,200  in  1961  to  $42,770  in 
1969. 

Trustee — General  Trust  of  Canada. 

614%  First  Mtge.  S.F.  Bonds  —  Dated 
Dec.  1,  1960;  due  Dec.  1,  1972.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Author, 
and  issued  $1,550,000.  O/s  at  Mar.  31, 
1963,  $1,453,000.  Redeemable  at  IO6V2  on 
or  before  Dec.  1,  1961;  premium  decreas¬ 
ing  3/5  of  1%  each  year  to  maturity. 
Sinking  fund  payable  from  rents  receiv¬ 
ed  from  United  Fruit  &  Produce  Ter¬ 
minal  (Mtl.)  Ltd.  on  or  before  Dec.  1, 
in  amounts  increasing  from  $23,000  in 
1961  to  $64,000  in  1971. 


Trustee — General  Trust  of  Canada. 

6%  S.F.  Debentures  —  Dated  Apr.  1. 
1962;  due  Apr.  1,  1974.  Interest  April 
Oct.  1,  Cdn.  funds.  Author,  and  ■  ied 
$1,050,000.  Redeemable  at  $106  or  or  b 
fore  Apr.  1,  1963;  premium  decreasing 
3/5  of  1%  each  year  to  maturity.  Sinkin  ■; 
fund  payable  from  rents  received  from 
new  tenants,  on  or  before  Apr.  1,  in 
amounts  increasing  from  $20,000  in  1S64 
to  $34,000  in  1973. 

Trustee — General  Trust  of  Canada. 

Accounts  —  Balance  sheet  at  Mar.  31, 
1963,  showed  total  assets  of  $11,312,809. 
Current  assets  were  $916,811.  Fixed  as¬ 
sets  were  $10,188,272  after  depreciation. 
Current  liabs.  were  $253,504.  Funded  debt 
$4  4g9  300 

Net  profit  for  year  ended  Mar.  31,  1963 
was  $67,209  compared  with  $39,310  for 
year  ended  Mar.  31,  1962. 


The  Oshawa  Wholesale 
Limited 

Head  Off. — 125  The  Queensway,  Toron¬ 
to.  Trans.  Agents — Canada  Trust  Co.,  To¬ 
ronto  and  Montreal.  Report  Appeared — 
Apr.  6  in  1964.  Meeting — June  1,  1964. 

Company  —  (Ont.  1957).  Supplies  139 
IGA  food  markets,  9  discount  food  mar¬ 
kets,  and  65  other  independent  retailers 
in  Central  Ontario  as  well  as  hotels,  res¬ 
taurants,  hospitals,  schools  and  industrial 
plants,  with  groceries,  produce,  frozen 
foods,  tobacco,  confectionery  and  sundry 
items. 

Directors — R.  D.  Wolfe,  pres.;  L.  J. 
Wolfe,  exec,  vice-pres.  &  sec.;  Maurice 
Wolfe,  Max  Wolfe,  H.  S.  Wolfe,  vice-pres.; 
M.  C.  Goldman,  treas.;  T.  H.  Baker,  A. 
Shifrin,  J.  B.  Wolfe.  Vice-pres. — V.  T. 
Barber,  R.  Basist.  N.  J.  Pentecost,  R.  A. 
Ramey.  Compt. — E.  L.  Besler. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  2,000,000  sh.l, 008, 552  sh.  n.p.v. 
Common  328,000  sh.  142,844  sh.  n.p.v. 

*As  at  Jan.  25,  1964,  after  giving  effect 
to  a  2-for-l  split  of  both  classes  of  stock, 
effective  June,  1964. 

Listed:  OSH,  T,  M. 

Class  A:  Pref.  as  to  non-cum.  divd.  of 
10c  p.a.,  (prior  to  2-for-l  split  in  June, 
1964)  and  after  common  receives  10c  in 
any  year,  shares  equally  sh.  for  sh.  In 
liquidation,  shares  equally  with  com¬ 
mon.  Nonvoting. 

Dividends — Common  &  Class  A  (new): 
12x/2c  a  sh.  pay.  Dec.  1,  1964,  following 


THE  OSHAWA  WHOLESALE  LIMITED 

Jan.  25  Jan.  26  Jan.  27 
As  at:  1964  1963  1962 

Cash  &  invest.  ...  $2,056,995  $1,312,346  $1,087,228 

Inventories  .  3,049.120  2,439,936  2,155,544 

Total  eurr.  assets  7,548,587  6,141,978  5,347,752 

Investments  .  379,852  623,855  788,030 

Fixed  assets*  .  3,300.651  2,406,911  1,994,521 

Total  assets  _  12,574,707  10,636,181  8,897,066 

Due  bank  .  381,305  809,333  1.090,684 

Total  curr.  liabs.  5,496,533  5,058,488  3,902,922 

Bank  loan  .  709,000  318,000  462,000 

Def.  inc.  tax  .  J272.470  .  . 

Capital  stock  .  2,852,599  2,746.199  2,712.599 

Retained  earnings  .  3,244,105  2,513.494  1,800,573 

•After  deprec.  of  1,958,468  1,398,164  1.032,477 

tlncludes  transfer  from  earned  surplus  of 
amounts  applicable  to  1962  and  prior  years. 


Working  capital 

.  2,052,054 

1,083,490 

1,444,830 

CONSOL. 

INCOME  ACCOUNT 

Jan.  25 

Jan. 26 

Jan. 27 

1964 

1963 

1962 

Years  ended : 

$ 

$ 

$ 

Sales  . 

.  88,748,780 

73,881,089 

59,069,399 

Net  earnings  .  .  .  . 

3,025,115 

2,154,908 

1,387,154 

Less:  Deprec.  . .  . 

535,074 

421,389 

258.075 

Inc.  taxes  . 

.  1,302,661 

852,508 

445,652 

Net  profit  . 

1,187,380 

881,011 

683,427 

Less:  Dividends  . 

228,569 

168,090 

165,081 

Surplus  for  year  . 

958,811 

712,921 

518,346 

Note — For  income  tax  purposes  company  is 
claiming  depreciation  in  excess  of  that  recorded 
in  the  accounts,  thereby  reducing  tax  payable 
by  $44,270  in  1963,  which  amount  has  been  de¬ 
ferred.  Prior  to  1963  tax  provision  was  reduced 
by  similar  amounts. 

Earnings  per  Share  and  Dividend  Record- 


Class  A  . 

Paid:  Cl  A  & 

$2.35 

$1.79 

$1.40 

com . . 

Cl  A  &  com. 

0.40 

0.3C 

0.30 

comb . 

2.06 

1.57 

1.22 

234 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


2-for-l  stock  split  effective  in  June,  1964. 
Common  &  Class  A  (old):  25c  a  sh.  pd. 
June  1.  1964,  pd,  20c  June  3,  1963  and  Dec. 
2.  1963;  30c  p.a.  pd  1961-62  incl.;  20c  p.a. 
pd.  from  Apr.  15.  1960  initial),  to  Oct. 
15,  1960. 

Long  term  debt;  At  Jan  25,  1964,  the 
co.  had  o  s  n  se  ured  bank  loan  of  $913.- 
000,  of  which  $204,000  was  due  in  one 
year. 

Subsidiaries — Ontario  Produce  Co.  Ltd. 

— Importers  and  wholesalers  of  fresh 
fruits  and  vegetables,  and  frozen  foods. 

Owl  Food  Markets  Ltd.  —  Operates 
IGA  food  markets  until  retailers  selected 
by  the  co. 

Dominion  Mushroom  Co.  Ltd. — Picker¬ 
ing,  Ont.  Controlling  interest  acquired 
in  Feb.,  1963. 

Oilier  Interests — Owl  Realty  Ltd.— Con¬ 
structs  retail  food  markets  and  leases 
them  to  company  or  its  nominees. 


Stuart  House  International 
Ltd. 

Head  Off. — 66  Rivalda  Rd.,  Weston,  Ont. 
Trans.  Agent — Montreal  Trust  Co.,  To¬ 
ronto  and  Calgary. 

Company  —  (Dorn.,  1946).  Engaged 
throughout  Canada  and  the  West  Indies 
in  the  wholesale  distribution  of  dietetic 
and  other  food  products,  confections,  to¬ 
bacco,  aluminum  foil  products,  etc.,  and 
in  the  packaging  and  producing  of  cer¬ 
tain  of  these  products.  Branch  offices  in 
Vancouver,  Winnipeg,  Montreal  and  Hali¬ 
fax. 

Directors — John  Stuart,  pres.,  Nassau, 
Bahamas;  John  Lyon  Stuart,  vice-pres.; 
I.  H.  Keats,  treas.;  E.  E.  Bentley,  sec.;  W. 
E  Gordon.  E.  W.  Hayne,  D.  G.  Lawson, 
R.  B.  Stapells,  Toronto;  J.  B.  Joynt,  New 
York. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  100,000  sh  $8 

6%  Series  A  25,000  sh. 

Commont  1,000,000  sh.  550,000  sh.  n.p.v 

*As  at  Apr.  15,  1964. 

+Of  which  62,500  unissued  shs.  are  re¬ 
served  _  for  conversion  of  6%  pref.  shs., 
and  205,000  o  's  shs.  held  in  escrow. 

Options — The  underwriter,  Moss,  Law- 
son  &  Co.,  has  option  on  6,250  pref.  shs. 
at  $8  a  sh.  and  on  12,500  com.  shs.  at  $2.70 
a  sh.,  until  Nov.  6,  1964. 

Public  Offering— In  Apr.,  1964,  25,000 
pref.  shs.,  ser.  A,  and  50,000  com.  shs.,  of¬ 
fered  in  units  of  1  pref.  and  2  com.  at  $14 
a  unit. 

6%  Pref.,  Ser.  A — Entitled  to  48c  p.a. 
cum.  from  May  6,  1964.  Redeemable  after 
May  1,  1967,  at  $8.48;  same  in  voluntary 
liquidation.  Retirement  fund  beginning 
Mar.  1,  1967,  of  5%  of  net  earnings  for 
prior  yr..  less  pref.  divids.,  to  a  maximum 
of  $25,000. 

Convertible  until  May  1,  1974  into  2 
com.  shs.  for  each  pref.  Nonvoting  un¬ 
less  8  quarterly  divids.  in  arrears,  when 
has  one  vote  per  sh. 

Common — One  vote  per  sh. 

Dividends— 6%  Pref.,  Ser.  A:  48c  p.a., 
cum.  from  May  6,  1964;  pay.  Feb.,  May, 
Aug.,  Nov.  1.  Initial  divid.  payable  Aug. 
1,  1964.  Common:  15c  a  sh.  pd.  Dec.  15 
1963;  10c  a  sh.  pd.  Apr.  15,  1963;  8c  pd. 
July  4,  1962. 

Long  Term  Debt— 5  ’4%  First  Mtge.: 

Due  in  1971;  o  s  at  Nov.  30,  1963.  $236,866, 
5%  First  Mtge.:  Due  in  1966;  o/s  at  Nov 
30.  1963,  $14,584. 

Subsidiaries  —  Stuart  House  Products 
Ltd.:  Wholly  owned.  Produces  and  pack¬ 
ages  aluminum  foil  wrap,  broiler  trays, 
other  paper  products,  and  instant  foods. 

West,  Taylor,  Bickle  &  Co.  Ltd.:  Ac¬ 
quired  in  Sept.,  1963.  Plant  at  Norwich, 
Ont.  Manufactures  brooms,  mops,  etc. 

Other  Interests — Daniels  Seafood  Inc.: 
Stuart  House  owns  55%  interest.  Co  packs 
and  markets  frozen  seafoods  in  Fort 
Myers,  Florida. 

Tip-Top  C’anners  Ltd.:  (which  see). 
Stuart  House  owns  about  73.2%  of  cl.  A 
shs.  and  75.9' .;  of  cl.  B  shs.  Plant  in 
Burlington,  Ont. 

Accounts — Pro  forma  consol,  balance 
sheet  at  Nov.  30,  1963,  showed  total  as¬ 
set:-  of  $2,951,796.  Current  assets  of  $1  - 
907,823  included  cash,  $505,231,  and  in¬ 


ventories,  $846,019.  Fixed  assets  after  de- 
prec.  of  $286,234,  totaled  $924,946.  Curr. 
liabs.  were  $1,282,954,  including  bank 
loans  of  $434,000.  Long  term  debt  was 


$251,450;  capital 
surplus,  $228,260. 

stock,  $1,017,000; 

earned 

STUART  HOUSE  INTERNATIONAL 
CONSOL.  INCOME  ACCOUNT 

LTD. 

Years  Ended  Nov.  30:  1963 

1962 

i  1961 

Net  earnings  . 

$293,269 

$161,219 

$100,369 

Less:  Deprec.  . 

73,364 

46,467 

26,595 

Inc.  taxes  . 

87.902 

35.688 

33,600 

Interest  . 

12,340 

14.426 

3,084 

Minority  int.  . . . 

15,215 

8,925 

725 

Net  profit  . 

ill  mos. 

104,448 

55,713 

36,365 

Atlantic  Wholesalers,  Ltd. 

Head  Off.— Charlotte  St.,  Sackville,  N.B. 
Trans.  Agent  —  The  Central  Trust  Co., 
Amherst.  N.S.,  and  Saint  John,  N.B.  Re¬ 
port  Appeared — June  15  in  1964.  Meeting 
—At  call. 

Company — (N.B.,  1944).  Wholesale  dis¬ 
tributors  of  food  and  other  products  in 
Maritimes.  Operates  18  branches.  Holds 
franchise  for  Red  &  White  voluntary 
group  in  Maritimes,  and  sponsors  Save- 
Easy  supermarkets. 

Directors  —  B.  E.  Barnhill,  chm.  of 
board;  D.  J.  Hamm,  pres.;  R.  G.  Sharpe, 
sec.,  Sackville,  N.B. ;  S.  F.  Jamieson,  Grand 
Bay,  N.B.;  G.  F.  Eddy,  Bathurst,  N.B.; 
J.  P.  Palmer,  Saint  John.  N.B.  Vice- 
presidents  —  R.  A.  Milton,  H.  F.  Brooks, 
J.  H.  Mesheau,  C.  A.  MacLeod. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5M>%  cum.  11.797  sh.  11,797  sh.  $20 
Pref.  1%  Non-c.  417,500  sh.  nil  $1 
Class  A  120,000  sh.  75,000  sh.  n.p.v. 

Class  B  7,500  sh.  7,500  sh.  n.p.v. 

5)49!  Pref.:  Red.  at  $20.60:  no  pref.  may 
be  redeemed  unless  consol,  net  current 
assets  maintained  at  greater  of  twice  par 
value  of  o/s  pref.  shs.  or  $500,000;  en¬ 
titled  to  par  in  liquidation;  non-voting 
unless  arrears  of  divds.  equal  or  exceed 
$2.20  per  sh.  when  one  vote  per  sh.  until 
arrears  reduced  to  less  than  $2.20. 

1st  Pref.:  82,500  shs.  issued  July,  1955, 
as  stock  divd.;  immediately  redeemed. 

Class  A:  Nonvoting;  shares  equally 
with  class  B  shares  as  to  divids.  and  dis¬ 
tribution  of  assets  after  pref.  rights. 

Class  B:  Voting  stock. 

Dividends — 5)4%  Pref.  $20  par  —  $1.10 
p.a.  cum.,  pd.  regularly  June  and  Dec.  1. 
Class  A  and  B — Present  rate  $1  p.a.  pd. 
Jan.,  Apr.,  July,  Oct.  1.  Extras — 30c  pd. 
July  2,  1964.  25c  pd.  July  2,  1963.  20c  pd. 
July  3,  1962.  Divds.  declared  for  recent 


ATLANTIC  WHOLESALERS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


Apr.  1  Mar.  30  Mar.  31 
As  at:  1964  1963  1962 

Cash  &  secs .  $592,924  $430,445  $338,450 

Inventories  .  3.212,787  2,836,192  2,721,594 


Total  curr.  assets  7,078,273  6,098,747  5,392,549 


fiscal  years  on  cl.  A  and  B  shs.  have  been 
as  follows: 

1950  .  $0.40  1957-58  _ $0.60+0.20 

1951  .  0.40  +  0.20  1959  .  0.90  +  0.10 

1952  .  0.40  +  0.10  1960-62  _  1.00 

1953-55  _  0.40+0.20  1963  .  1.00+0.20 

1956*  .  0.55  +  0.20  1964  .  1.00  +  0.25 

•Plus  stock  divd.  equal  to  $1  per  sh. 

Funded  Debt — First  Mortgage  and  Col¬ 
lateral  Trust  Bonds. 

Series  B — Dated  Oct.  1,  1955;  4%  serial 
bds.  due  $25,000  p.a.  Oct.  1,  1956  and 
1957.  $50,000  Oct.  1,  1958-62  incl.;  4)4% 
serial  bds.  due  $50,000  p.a.  Oct.  1,  1963- 
73  incl.  Issued  $300,000  4%  serial  bds., 
and  $550,000  414%  serial  bds.;  o/s  Apr.  1, 
1964,  $450,000  4)4%  serial  bonds  (after  de¬ 
ducting  amt.  due  in  one  year).  All  4% 
serial  bonds  redeemed  when  due. 

Red.  at  103  if  10  or  more  yrs.,  102  if  5 
to  10  yrs.,  101  if  less  than  5  yrs.  before 
maturity.  First  mtge.  on  all  properties  of 
co.  and  shares  of  subsids.,  floating 
charge  on  all  other  assets. 

Trustee — The  Central  Trust  Co.  of  Can¬ 
ada,  Moncton,  N.B. 

6%  Debentures,  Series  A  —  Due  Dec.  15, 
1973.  Redeemable  in  whole  but  not  in 
part  after  Dec.  15,  1964;  issued  and  o/s 
$2,000,000. 

Other  Long-Term  Debt — $13,500. 

Subsidiaries  (wholly  owned)  —  R.  Mc¬ 
Gregor  &  Sons  Ltd.;  Chignecto  Holdings 
Ltd.;  Schofield  Realty  Ltd.;  Fillmore’s 
Ltd.;  Kitchen  Bros.  Ltd.,  Fredericton  and 
Woodstock,  N.B.;  Mackenzie,  Irish  and 
MacDonald  Ltd.,  Pictou,  N.S.;  St.  Geo. 
Foods  Ltd.,  Moncton. 


National  Grocers  Co.  Ltd. 

Head  Off.— 21  Front  St.  E..  Toronto. 
Trans.  Agents — National  Trust  Co.  Ltd., 
Toronto.  Report  Appeared  —  June  12  in 
1964.  Meeting — June  25  in  1964. 

Company — (Oct.,  1925).  Wholesale  dis¬ 
tributors  of  groceries  in  Ont.  serving  over 
18.000  retail  grocers.  Supplies  Red  & 
White,  $uper  $ave,  Lucky  Dollar  and 
Maple  Leaf  chain  stores.  Factory  in  To¬ 
ronto. 

Directors  —  R.  H.  Bainard,  pres.:  J.  J. 
Wiley,  vice-pres.  &  gen.  mgr.;  W.  Reoch, 
vice-pres.:  T.  H.  Kinnear.  David  Blain, 
T.  J.  Medland,  J.  A.  Medland,  Toronto; 
T.  A.  Gordon,  Oakville,  Ont.  Sec. -treas. — 
.A.  C  Plotter 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $1.50  cum.  150.000  sh.  131.277  sh.  $20 
Common  300,000  sh.  295,852  sh.  n.p.v. 

Listed:  NG,  T. 

Pref.:  Callable  at  or  purchasable  at  up 
to  $27.50;  same  in  liquidation.  Annual 
s.f.  to  15%  of  net  earnings  after  pref. 
divds.  to  be  applied  to  purchase  shares 
at  $26.50  or  less  during  fiscal  year;  at 
$27.50  after  close  of  year.  Equal  voting 
rights  with  common  except  when  4 
quarterly  divds.  in  arrears,  when  elects 


Invest.  In  subsid.  .  1,029,192  1,024,192  966,722 

Fixed  assets*  .  996,743  616,210  671.356 

Total  assets  .  10,003,192  8,740,928  7.860,921 

Due  bank  .  1,334,609  1,462,613  2,234,991 

Total  curr.  liabs.  3,858,999  3,901,969  4.493,770 

Funded  debt  .  2,463,500  1,521,750  583,500 

Capital  stock  .  648,690  652.390  653.390 

Retained  earnings  .  3,032,003  2,664,820  2,130,261 

•After  depr.  of  .  1.040,356  936,451  912,850 

Working  capital  ..  3,219,274  2,196,777  898,779 

Contingent  liabilites — Endorsements  and  guar¬ 
antees  amounted  to  $630,311  at  Apr.  1,  1964. 


INCOME  ACCOUNT 


Apr.  1 

Mar.  30 

Mar.  31 

Years  Ended: 

1964 

1963 

1962 

Gross  profit  . 

$3,612,878 

$3,327,154 

$2,947,782 

Net  earnings  . 

1,102,014 

935,854 

864,888 

Less:  Deprec.  . 

158,893 

119.143 

129,300 

Bd.  int.  &  amort. 

60,252 

27.127 

32,818 

Inc.  taxes  . 

379,500 

331.965 

292,191 

Net  profit  . 

503,369 

457,619 

410,579 

Less:  Pref.  divds.  . 

13.004 

13,208 

13,221 

Cl.  A  divds . 

93,750 

90.000 

75,000 

Cl.  B  divds.  . . . 

9.375 

9.000 

7,500 

Surplus  for  year  . . 

387,240 

345,411 

314,858 

Times  Int.  &  Amort 

Earned : 

Before  deprec.  . . 

18.29 

34.50 

26.35 

After  deprec.  ... 

15.65 

30.11 

22.41 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$42  67 

$38.19 

$34.12 

Paid  . 

1.10 

1.10 

1.10 

Cl.  A  &  B  . 

5.94 

5.39 

4.82 

Paid  . 

1.00  +  0.25 

1.00  +  0.20 

1.00 

NATIONAL 

GROCERS  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 

Mar.  28 

Mar.  30 

Mar.  31 

As  at: 

1964 

1963 

1962 

Cash  . 

$228,153 

$239,040 

$188,200 

Inventories  . 

12,483.473 

11.289.257 

10.974.032 

Total  curr.  assets 

15,731.595 

14.223.373 

13,717,635 

Fixed  assetst 

5.394,164 

5.075.246 

4,928.276 

Total  assets  .... 

22,672,328 

20,390,266 

19,579,164 

Bk.  overdrafts 

3.652,518 

2.804,193 

2,787,558 

Total  curr.  liab. 

9,719,022 

8.259.812 

8,102,468 

Invent,  res . 

1,026,038 

1.026,038 

1.026,038 

Conting.  res . 

250.000 

250,000 

250.000 

Capital  stock  . 

2.921.392 

2,921.392 

2.921.392 

Retained  earnings  . 

8,755,876 

7.933.024 

7,279.266 

JAfter  depr.  of  . 

5,072,278 

4.717,882 

4.459,115 

Working  capital 

6,012,573 

5,963,561 

5.615,167 

INCOME  ACCOUNT 

Mar.  28 

Mar.  30 

Mar.  31 

Years  Ended: 

1964 

1963 

1962 

Net  earnings  . 

53,435,748 

53,110,720 

$2,572,355 

Less:  Deprec . 

655.635 

608,687 

548,169 

Int.  (net)  . 

147.834 

173.848 

163.361 

Inc.  tax  res . 

1,435.000 

1.300.000 

995,000 

Net  profit  . 

1,197,279 

1.028.185 

865,825 

Less:  Pref.  divds.  . 

196,916 

196.916 

196,916 

Common  divds  . 

177.511 

177,511 

177,511 

Surplus  for  year  .. 

822,852 

653.758 

491.398 

Earnings  per  Share 

and  Dividend  Record 

Pref.:  Earned 

$9.12 

$7.83 

$6.60 

Paid  .  . 

1.50 

1.50 

1  50 

Com.:  Earned  .  .  . 

3  38 

2.81 

2.26 

Paid  . 

0.60 

0.60 

0.60 

MERCHANDISING  SECURITIES 


majority  of  board.  Common:  1  vote  per 
share. 

Dividends — Pref.:  $1.50  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common:  60c  p.a.  pay.  same  dates  as 
pref.;  rate  estab.  Jan.  2,  1946.  Previously 
40c  pd.  July,  1942-43;  50c  1944-45.  Extras: 
20c  pd.  July  1,  1946-50;  40c  pd.  July  2, 
1951-53  incl. 

Subsidiary — Gold  Medal  Products  Ltd. 
Wholly  owned. 


Peoples  Credit  Jewellers 
Limited 

Head  Off.  —  181  Yonge  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  20 
in  1964.  Meeting — May  12  in  1964. 

Company — (Ont.  1924).  Sells  at  retail 
and  on  credit  jewelry  items  and  related 
merchandise  in  stores  and  mail  order  of¬ 
fices  across  Canada.  The  co.  was  formerly 
a  wholly  owned  subsidiary  of  Peoples 
Credit  Securities  Ltd. 

Directors  —  Bertrand  Gerstein,  pres.; 
Marvin  Gerstein,  vice-pres.,  C.  L.  Guest, 
sec.-treas.,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pref.  15,832  sh.  10,765  sh.  $100 
4%  2nd  pref.  10,000,000  sh.  10c 

Class  A  750,000  sh.  447,800  sh.  n.p.v. 

Common  375,000  sh.  223,900  sh.  n.p.v. 

Listed:  PCJ,  T. 

Capital  Changes  —  On  Dec.  10,  1962, 
auth.  and  issued  com.  shs.  subdivided 
and  reclassified  on  basis  of  2  cl.  A  shs. 
and  1  com.  sh.  for  every  old  com.  sh. 
held;  old  6%  cum.  pref.  shs.  redesignated 
as  6%  cum.  1st  pref.  shs.;  and  auth.  cap. 
increased  by  creation  of  10,000,000  4% 
non-cum.  2nd  pref.  shs.,  10c  par. 

First  Pref.:  Entitled  to  cum.  divds.  of 
6%  ($6)  per  sh.  p.a.  Redeemable  for 

other  than  s.f.  purposes  at  par  within 
one  year  after  date  of  issue;  thereafter  at 
103.  Redeemable  for  s.f.  at  par.  Annual 
s.f.  starting  Mar.  1,  1955,  of  amount  equal 
to  3%  of  pref.  shs.  issued  but  not  re¬ 
deemed  within  one  year  from  date  of 
issue.  Entitled  to  one  vote  per  sh. 

Second  Pref.:  Rank  junior  to  1st  pref. 
shs.  Entitled  to  noncum.  divds.  of  4% 
($4)  per  sh.  p.a.  In  liquidation  entitled  to 
par  plus  any  declared  but  unpd.  divds. 
Shs.  created  for  issuance  as  stock  divds. 
on  com.  shs. 

Class  A:  Rank  junior  to  1st  and  2nd 
pref.  shs.  Entitled  to  noncum.  preferen¬ 
tial  divds.  of  30c  per  sh.  p.a.  and  to  par¬ 
ticipation  with  com.  shs.  after  30c  p.a.  has 
been  pd.  thereon.  Non-voting  unless  two 


PEOPLES  CREDIT  JEWELLERS  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31 : 

1964 

1963 

1962 

Cash  . 

$68,979 

$67,213 

$70,273 

Inventory  . 

2,879,524 

2,837,933 

3,036,357 

Total  curr.  assets 

8,934,682 

9,231,265 

9,334,607 

Fixed  assets!  . 

4,309,402 

4,261,012 

3,973,691 

Total  assets  . 

13,295,274 

13,541,026 

13,368,581 

Due  bank  . 

934,190 

1,482,725 

1,345.757 

Total  curr.  liab.  . 

2,134,752 

2,574,472 

2,635,646 

Long-term  debt  .  . . 

2,505,232 

2.705,344 

2.905,933 

Capital  stock  . 

1,372,200 

1,399,400 

1.458,000 

Retained  earnings  . 

7,072,133 

6,638,055 

6,208.518 

tAfter  deprec.  of 

2,632,668 

2.403,078 

2,176,410 

Working  capital  .  . 

6,799,930 

6,656,793 

6,698,961 

CONDENSED  CONSOL.  INCOME  ACCOUNT 


Years  Ended  Jan. 

31:  1964 

1963 

1962 

Net  earnings  .  .  .  . 

.  $1,915,583  $1,831,041 

$1,618,014 

Less:  Deprec . 

244,655 

226,670 

207.489 

Interest  . 

162,786 

174,315 

185.716 

Taxes  . 

760,200 

730,000 

620.000 

Net  profit  . 

747,942 

700,056 

604,809 

Less:  Pref.  divds. 

67,442 

68.802 

72.318 

Com.  &  cl.  A 

divds . 

251,888 

201,510 

156.730 

Surplus  . 

428,612 

429,744 

375,761 

Times  All  Interest 

Earned : 

Before  deprec.  . 

11,77 

10.50 

8.71 

After  deprec.  . . 

10.26 

9.20 

7.60 

Earnings  per  Share  and  Dividend  Record: 

Preferred  . 

$66.81 

$61.05 

$50.18 

Paid  . 

6.00 

6.00 

6.00 

Cl.  A  &  com. 

(new*)  .... 

1.01 

0.94 

Paid  . 

0.30  + 0.07  >/2 

0.0714  +  0. 07 '/2  .... 

Common  (old*) 

2.38 

Paid  . 

0.45 

0.60  +  0.10 

•Common  shs.  subdivided  into  2  els.  A  and  1 
com.  sh.  in  Dec.,  1962. 


years’  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Common:  Voting  stock. 

Dividends — 6%  Pref.:  $6  p.a.,  pay.  regu¬ 
larly  June  30  and  Dec.  31.  Cl.  A  and 
Com.:  Rate  30c  p.a.  estab.  with  initial 
71/2C  Feb.  15,  1963  and  regularly  quarterly 
since.  Extra  71/kc  pd.  on  cl.  A  and  com. 
Feb.  15,  1963  and  1964.  Common  (old): 
Rate  of  60c  per  sh.  p.a.  pd.  quarterly 
from  Nov.  15,  1958  to  Nov.  15,  1962  incl. 
Extra  10c  pd.  Feb.  15,  1961  and  1962. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1954  . $0.15  to. 45 

1955-57  -  0.30  +  0.05  1963*  ..  )0.07!4  +  0.07'/2 

1958  .  0.60  +  0.05  1964  ...  0.30  +  0.07‘/2 

1959-62  _  0.60+0.10 


•Old  com.  shs.  divided  into  2  cl.  A  and  1  com. 
sh.  Dec.,  1962. 

Funded  Debt  —  5%%  Debenture:  Dated 
Sept.  2,  1958;  due  July  31,  1978.  Issued 
$3,000,000;  o/s  at  Jan.  31,  1964,  $2,340,000 
after  deducting  current  installment.  Sold 
privately. 

Mortgage  Pay.:  Due  Feb.  1,  1969;  o/s  at 
Jan.  31,  1964,  $165,232,  after  deducting 
current  installment. 

Subsidiary — Peoples  Credit  Realty  Ltd. 

Wholly  owned.  Registered  owner  of  head 
office  of  the  co. 


Obsco  Corporation  Limited 

Head  Off.— 370  Main  St.  E„  Hamilton, 
Ont.  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Toronto.  Report  Appeared— 
Mar.  19  in  1964.  Meeting — Mar.  23  in  1964. 

Company  —  (Dom.  1934).  Distributes 
beauty  equipment  and  supplies  to  beauty 
salons  across  Canada. 

On  Mar.  23,  1964,  shareholders  ap¬ 

proved  a  change  in  name  from  Ontario 
Beauty  Supply  Co.  Ltd. 

Directors — J.  I.  Moses,  pres.,  D.  Gold¬ 
berg,  sec.,  Hamilton;  F.  Sweatman.  vice- 
pres..  Toronto;  C.  D.  Murphy,  F.  E.  Wigle, 
Hamilton.  Gen.  Mgr. — S.  J.  Zanin.  Contr. 
— S.  N.  Paul. 

Capital  Stock — Author  Outstand.  Par 
Pref.  $1  cum.  20,000  sh.  13,725  sh.  $2 
Common  80,000  sh.  60,000  sh.  n.p.v. 

Listed:  OBS,  T. 

Pref.:  Entitled  to  cum.  divds.  of  $1  p.a.; 
participates  sh.-for-sh.  to  maximum  of  50c 
per  sh.  in  any  divds.  pd.  on  common  in 
any  fiscal  year.  Pref.  as  to  assets  to  $20 
per  sh.  Convertible  sh.-for-sh.  into  com¬ 
mon.  Noncallable  but  purchasable  by  co. 
at  market  price.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears  when  one  vote  per 
sh.  and  elects  majority  of  directors. 

Dividends — Pref.,  $1  p.a.,  cum.  from 

Jan.  2,  1946,  partic.,  pay.  Jan.,  Apr.,  July 
and  Oct.  2;  pd.  regularly  to  Apr.  2,  1950; 
50c  1956-59;  25c  July  11.  1960.  Arrears  at 
Dec.  31,  1963,  $11.50  a  sh.  Partic.  divds.: 
15c  pd.  July  2.  1946,  10c  July  2,  Oct.  2, 
1947;  July  2,  1948.  Common:  Initial  15c 
pd.  July  2,  1946;  20c  pd.  1947;  10c  1948. 

Subsidiary — Alliance  Distributing  Co. 


OBSCO  CORPORATION  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  curr.  assets 

1963 

$1,265 

305,555 

615,656 

1962 

$1,250 

314,692 

573,984 

1961 

$1,640 

315,125 

655,873 

Fixed  assets*  . 

Total  assets  .... 

21,088 

G36,745 

20,916 

594,901 

25,572 

681,446 

Due  banks  . 

Total  curr.  liabs. 

124,498 

322,759 

129,274 

291,226 

89,803 

344,695 

Inventory  res . 

Capital  stock  . 

Capital  surplus  . . . 
Retained  earnings  . 

•After  depr.  of  . 
Working  capital 

15,000 

37,450 

2,550 

258,986 

38,337 

292,897 

15,000 

37,450 

15,000 

39,450 

251,225 

34,269 

282,758 

282,301 

33,297 

311,178 

Contingent  liability — Customers’  notes 
discount  $138,909  at  Dec.  31,  1963. 

under 

INCOME  ACCOUNT 

Years  ended  Dec.  31: 
Net  earnings  .... 

1963 

$15,954 

1962 

*$22,195 

1961 

*$14,317 

Less:  Deprec . 

Net  profit  &  surp.. 

4,068 

11,886 

3,881 

*26,076 

4,057 

*18,374 

*Loss  or  deficit. 

Earnings  per  Share: 

Pref . 

Paid  . 

Common  . 

$0.87 

nil 

d0.03 

d$1.90 
nil 
dO. 66 

d$1.25 
nil 
dO. 55 

Note — Dividends  on  preferred  stock  in  arrears 
$11.50  per  share  at  Dec.  31.  1963. 


Supersol  Ltd. 

Cdn.  Off. — 490  Industrial  Ave  .  Oha  \ 
Ont.  Trans.  Agent — Montreal  Trust 
Toronto  and  Montreal. 

Company — (Israel  1957).  Operates  7  si, 
permarkets  in  Israel.  Additional  out  .  - 
planned. 

Directors — C.  R.  Bronfman,  chm.,  Mont¬ 
real;  Bertram  Loeb,  pres.,  Ottawa;  A.  M. 
Feinberg,  sec.-treas.;  H.  Y.  Hordes,  vice- 
pres.,  Tel  Aviv,  Israel;  Louis  Reitman, 
Montreal;  Lawrence  Freiman,  Ottawa;  Leo 
Kolber,  Montreal;  Daniel  Gelmond,  Ha- 
dera,  Israel;  M.  A.  Levy,  L.  E.  Weinstein 
R.  D.  Wolfe,  Toronto;  J.  E.  Lurie,  Paul 
Zuckerman,  Detroit;  Joe  Weingarten, 
Houston,  Texas. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  314,530  sh.IL19.80 

Dividends — On  Jan.  15,  1962,  pd.  28c  per 
sh.  (based  on  exch.  IL1.80  to  $1.00  U.S.); 
on  Aug.  31,  1962,  5%  stock  divd.  with 
fractions  adj.  in  cash  at  IL3.00  to  $1.00 
(U.S.)  Pd.  16%c  (U.S.)  to  holders  of  rec¬ 
ord  Nov.  15,  1963. 

Subsidiaries — Katif  Ltd.,  The  Near  East 
Trading  Ltd.,  Tel  Aviv,  and  The  Near 
East  Trading  Co.  Ltd.,  Haifa,  100%  own¬ 
ed;  Man  Fish  and  Preserve  Canning  In¬ 
dustry  Eilat  Ltd., — 60%  owned. 

Earnings— Sales  for  the  fiscal  year  end¬ 
ing  Dec.  30,  1962.  were  $5,638,813,  com¬ 
pared  with  $3,189,542  in  1961.  Net  profit 
was  $284,164  (90c  per  sh.)  against  $160,- 
408  (53c  per  sh.)  in  1961. 

For  the  7  mos.  ended  Aug.  31,  1963, 
sales  amounted  to  $5,020,000  and  earnings 
$157,000. 


Horne  &  Pitfield  Foods 
Limited 

Head  off.— 14550-112  Ave.,  Edmonton. 
Trans.  Agent— Montreal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Edmonton.  Report  Ap¬ 
peared  —  Sept.  17  in  1963.  Meeting- 
Sept.  25  in  1963. 

Company  —  (Alta.,  1945).  Operates 
wholesale  food  distribution  from  ware¬ 
houses  in  Edmonton,  Calgary.  Leth¬ 
bridge,  Medicine  Hat,  Red  Deer,  St.  Paul, 
Peace  River,  Grande  Prairie  and  Daw¬ 
son  Creek.  Holds  IGA  franchise  for  Al- 


HORNE  &  PITFIELD  FOODS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Apr.  13 

Apr.  14 

tApr.  15 

As  at: 

1963 

1962 

1961 

Cash  . 

$58,598 

$103,252 

$5,530 

Inventories  . 

2,566.569 

2,768,329 

2,360,344 

Land  for  resale  . . 

180.292 

363,967 

439,092 

Total  curr.  assets 

4,974,695 

5,023,947 

5,616,679 

Equipt.  cont’s.  subs., 

etc . 

355,149 

69.186 

158,329 

Invest,  shares  subs. 

460 

460 

1,184 

Fixed  assets*  . 

522,538 

1,601,605 

356,163 

Total  assets  .... 

5,958,828 

7,031,084 

6,311,750 

Due  bank  . 

2,105,095 

2,532.257 

1,694,234 

Total  curr.  liab.  . 

3,932,996 

4,132,326 

3,392,078 

Deferred  liab . 

333,932 

826,206 

240,893 

Capital  stock  . 

358,038 

243,001 

243,001 

Capital  surplus  .... 

3.767,298 

3,184,450 

3,205,830 

Earned  surplus!  .  . 

2.433.436 

1,354,899 

770,052 

•After  deprec.  of 

383,031 

558.076 

163,901 

tPro  forma,  giving 

effect  to 

issue  on 

April  21 

of  540,006  shares. 

{Deficit. 

Working  capital 

1,041,699 

891,621 

2,224,601 

Contingent  liabs.— $505,030  as  co.  signers  with 
subs,  and  franchised  dealers  on  equipt.  purch. 
contracts. 


CONS.  INCOME  ACCOUNT 


Apr.  13  Apr.  14  Apr.  15 

Period:  1963  1962  1961 

$  $  $ 

Sales  .  38,890,999  39,645.274  35,282,264 

Net  earnings  .  *516,463  *300,795  *970,925 

Less:  Deprec .  218,636  232,391  85,309 

Taxes  .  27,586  *40.000 

Net  profit  .  *735,099  *650,772  *1,016,234 


*Loss  or  deficit. 

■Credit,  resulting  from  applying  loss  against 
profits  of  prior  fiscal  period. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  d$0.41  d$0.53  d$1.51 

None  paid. 

Current  Earnings — Net  profit  for  28  wk  -  > 

Oct.  26,  1963,  was  $122,728  or  7c  a  sh.  based  on 
1,790,191  shs.  o/s,  against  a  loss  of  $395,822  o: 
33c  a  sh.  in  corresponding  period  of  1962,  cr 
1,215,006  shs.  o/s. 
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berta  and  part  of  Northern  B.  C.  Co.'s 
retail  outlets  are  being  sold. 

Directors — B.  I.  Loeb.  pres.,  Ottawa;  K. 
W.  Quinn,  vice-pres.  &  gen.  mgr.;  E.  E. 
Bishop,  sec.-treas  Fdmc  .iton;  R.  L.  Hun¬ 
ter,  Montreal;  D  B.  Loeb,  Ottawa. 

Capital  Stock  Author.  Outstand.  Par 
Common  2.100.000  sh.  1,790,191  sh.  20c 

Listed— HPF.  M.  T. 

Rights  -  Shareholders  of  record  Mar. 
9  1963  given  right  to  purchase  one  ad¬ 

ditional  sh.  at  $1.25  for  every  2  shs.  held. 
Rights  expired  Apr  11,  1963.  Previously, 
shareholders  of  record  Apr.  21,  1961  given 
right  to  purchase  4  additional  shs.  at 
$2.50  for  each  5  shs.  held;  these  rights 
expired  May  20,  1961. 

Dividends— Initial  divd.  of  7%c  per  sh. 
pd  Jan.  6.  1960.  None  since. 

Long-Term  Debt — At.  Apr.  13,  1963,  co. 
had  o  s  equipment  purchase  contracts 
payable  of  $333,932  after  deducting  $317,- 
890  current  instalment. 


I.F.S  MARCHES  D'ALIMENTS  METRO- 
LASALLE  LTEE. 

Head  Off.  —  9205  Notre  Dame  St.  E„ 
Montreal.  Trans.  Agent — Company. 

Company — (Que.  1947).  Engaged  in  the 
wholesale  grocery  business.  Serves  over 
160  stores  operating  under  names  of 
“Metro”  and  “LaSalle",  as  well  as  other 
customers;  all  within  100  miles  of  Mont¬ 
real. 

Directors — B.  Mailhot,  chm.  &  pres., 
Montreal:  R.  Boyer,  vice-pres.,  Candiac; 
M.  Varin,  sec.-treas.,  G.  Tougas,  E. 
Chevrefils.  Montreal;  M.  Guertin,  Loun- 
gueil;  Y.  Hamel,  St.-Jerome;  A.  LaLonde, 
Pierrefonds,  Que. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  200  sh.  158  sh.  $200 

Com.  3,000  sh.  2,296  sh.  200 

*At  Apr.  30,  1963. 

Funded  Debt 

6‘i%-6 y.%  1st  Mtge.  Bonds,  Series  A:— 
Dated  July  1,  1963;  due  $100,000  annually 
July  1,  1964-73  incl.  Author.  $2,000,000; 
issued.  Series  A,  $1,000,000;  o/s  at  Dec.  31, 
1963.  $900,000,  after  deducting  $100,000  due 
July  1,  1964. 

Trustee — Societe  Nationale  De  Fiducie. 

Redeemable — May  not  be  redeemed  for 
refunding.  Otherwise,  redeemable  in 
whole  or  in  part  on  30  days  notice  at  104 
on  or  before  July  1,  1969,  premium  re¬ 
ducing  1%  per  annum  thereafter. 

Security — First  mortgage  on  fixed  assets 
and  floating  charge  on  other  assets  of  co. 

Accounts — Pro  forma  balance  sheet  at 
Apr.  30,  1963,  giving  effect  to  issue  of 
above  bonds,  showed  total  assets  of  $3,- 
016,336  of  which  $1,235,308  was  current 
and  included  $187,533  cash;  and  $1,726, 
650  fixed  assets.  Current  liabilities  were 
$621,208;  capital  stock  $490,800;  earned 
surplus  $7,305;  revaluation  surplus  $314,- 
134. 

Net  profit  for  the  4  mos.  ended  Apr. 
30.  1963  was  $97,017;  $144,761  for  year 
ended  Dec.  31.  1962.  Sales  in  1962  were 
$27.1  million;  in  1961,  $21.8  million. 


Finlayson  Enterprises  Ltd. 

(formerly  Fisher  &  Burpe  Ltd.) 

Head  Off. — 64  Gerrard  St.  E.,  Toronto. 
Trans.  Agent — Canada  Permanent  Trust 
Corp.,  Winnipeg.  Report  Appeared 
Apr.  17  in  1964.  Meeting — Apr.  30,  1964. 

Company  —  (Ont.  1924).  Through  sub¬ 
sidiaries  distributes  food  flavors,  smok¬ 
ers'  requisites,  drugs,  toiletries  and  cos¬ 
metics.  and  precast  concrete  products. 
The  Griffiths-Kerr  division  sells  bed¬ 
spreads,  towels  and  other  domestic  tex¬ 
tiles. 

Directors — R.  W.  Finlayson.  pres.;  G.  A. 
Boddy,  vice-pres.  &  treas.;  R.  H.  Hoppe, 
vice-pres.;  H.  Sutherland,  sec.;  J.  C.  W. 
Armstrong,  D.  A.  McIntosh,  H.  T.  O’Neill, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  16,133  sh.  16,133  sh.  n.p.v. 

Class  B  100,000  sh.  49,934  sh.  n.p.v. 

Class  C  600,438  sh.  *  $1 

Listed:  FBU,  W. 

Class  A:  Pref.  as  to  fixed  cum.  divds. 
of  80c  p.a.  Class  B — Voting  stock. 

*19,962  issued  in  1963,  as  stk.  divid.  and 
redeemed. 

Dividends  —  Class  A:  Present  rate  80c 
p.a.  cum.,  pd.  May  and  Nov.  1.  Class  B — 
Stk.  divid.  of  2  cl.  C  $1  par  shs.  for  each 
5  held  pd.  Sept.  17,  1963  (redeem.  Oct. 
17,  1963);  10  pd.  May  and  Nov.  1,  1962. 


FINLAYSON  ENTERPRISES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$32,941 

$87,703 

$712,448 

Inventory  . 

722,550 

847,585 

237.817 

Total  curr.  assets 

1,261,400 

1,443,281 

1,164,020 

Fixed  assetsf  . 

312,820 

341,559 

36,452 

Total  assets  . 

1,639,691 

1 ,885,289 

1,200,472 

Due  bank  . 

126,000 

401,427 

458,134 

Total  curr.  liabs. 

647,967 

820,075 

634,238 

Def.  &  sec.  loans  . 

673,750 

647,500 

25,000 

Capital  stock  . 

221,233 

221.233 

221,233 

Retained  earnings  . 

96,741 

196,481 

320,001 

JAfter  depr.  & 

amort,  of  . 

179,560 

158,329 

66,786 

Working  capital 

613,433 

623,206 

529,783 

CONS  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Oper.  inc . 

$50,285 

*$58,600 

*$73,283 

Add:  Prof,  sale 

assets  . 

7,020 

7,595 

Net  earnings  . 

50,285 

a5 1.580 

▲65,688 

Less:  Dep.  &  amort. 

41,144 

23.372 

14,930 

Int.  on  long- 

term  debt  . 

36.535 

4.827 

1.438 

Inc  taxes  . 

27,563 

4.079 

Add:  Subs.  inc.  tax 

not  required  .... 

23.842 

Net  loss  . 

31,115 

'59,779 

86,135 

Less:  Cl.  A  divds.  . 

12,907 

12,907 

12,907 

Cl.  B  divds  _ 

11 

9,987 

14,980 

Deficit  . 

44,033 

102,673 

114,022 

*Loss  or  deficit. 

Times  Interest  Earned: 

Before  depr.  & 

amort . 

1.38 

After  depr.  & 

amort . 

0.25 

Earnings  per  Share: 

Cl.  A:  Earned  .. 

d$1.93 

<1$4.95 

<]$5.34 

Paid  . 

0.80 

0.80 

0.80 

Cl.  B:  Earned 

(10.88 

<11.86 

dl.98 

Paid  . 

•stk. 

0.20 

0.30 

*2  Class  C  shs.  for  each.  5  class  B  shs.  held. 


Cl.  B  divds.  declared  in  recent  fiscal 
years  have  been  as  follows: 

1952  $0.60  1958  $0.60 

1953  0.75  1959  0.65 

1954  0.50  1960  0.70 

1955  0.20  1961  0.30 

1956  0.60  1962  0.20 

1957  0.30  1963  +0.40 

fPd.  in  cl.  C.  stk.  Sept.  17;  redeem.  Oct.  17, 

1963. 

No  cl.  B  divds.  may  be  paid  unless 
consolidated  current  assets,  after  deduct¬ 
ing  the  amount  of  divd.  to  be  declared, 
are  not  less  than  twice  consolidated  cur¬ 
rent  liabilities. 

Long-Term  Debt — O/s  at  Dec.  31,  1963, 
$123,750  in  7%  notes  pay.  and  $550,000  6% 
deferred  loan. 

Subsidiaries — W.  Lloyd  Wood  Co.  Ltd. 

(which  acquired  Palmers  Ltd.  in  1958) 
sales  agency  for  drugs,  cosmetics  and  toil¬ 
etries;  Alfred  Dunhill  of  London,  Limited, 
Toronto,  sales  agency  for  smokers’  re¬ 
quisites.  Stuart  Bros.  Ltd.— manufactur- 
ing  and  selling  food  flavors,  essential  oils 
and  pure  food  colors.  Grover  Cast  Stone 
Co.  Ltd.  —  Manufacturing  precast  con¬ 
crete  products. 


Cunningham  Drug  Stores 
Ltd. 

Head  Off.— 2780  East  Broadway,  Van¬ 
couver.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.  C.  1939).  With  wholly 
owned  subsidiaries  operates  42  drug 
stores  and  a  further  9  drug  stores  through 
majority  interests  in  other  subsidiaries, 
all  in  B.  C. 

Directors— G.  T.  Cunningham,  chm.;  R. 
T.  Cunningham,  pres.;  A.  C.  Sanford, 
vice-pres.  &  sec.-treas.;  P.  H.  E.  Bjarna- 
son,  vice-pres.  &  retail  mgr.;  L.  C.  Mack- 
en,  J.  M.  Lecky,  J.  S.  MacKay,  A.  W. 
Scott,  Vancouver;  J.  T.  Crowder.  Toron¬ 
to. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  261,000  sh.  226,899  sh.  n.p.v. 

Class  B  29,000  sh.  25,211  sh.  n.p.v. 

Pref.  Redeemed— The  o/s  5M>%  pref. 
shs.,  $50  par  were  redeemed  Apr.  30,  1964. 

Dividends  —  Com.  (A  &  B)  Present 
rate  25c  per  sh.  p.a.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1950-53  $0.14  1958  .  $0.30 

1954-55  0.20  1959-64  0.25 

1956-57  .  0.25 

Funded  Debt — Mortgages  and  purchase 

agreements  due  totaled  $438,330  at  Mar. 
31,  1963,  after  deducting  current  portion. 

Subsidiaries 

Western  Wholesale  Drug  Ltd.  —  Whole¬ 
sale  drugs,  manufacturing,  etc.  Wholly 
owned  subsidiary.  Western  Laboratories 
Ltd. 

Coast  Drug  Stores  Ltd.— Holding  com¬ 
pany  for  9  retail  drugstores. 

Western  Rentals  Ltd. 

C.  H.  Hosken  Co. — Acquired  in  1961; 
distributes  sundry  type  merchandise. 


CUNNINGHAM  DRUG  STORES  LTD 
CONS  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31 : 

1963 

1962 

1961 

Cash  . 

$112,334 

$119,347 

$72,155 

Inventories  . 

3,286,451 

2,776.832 

2,438.203 

Total  curr.  assets 

4,349,128 

3,612,092 

3,049,934 

Investments  . 

91,373 

282.994 

269,439 

Fixed  assets*  . 

1.146,094 

1,038,666 

1,071.507 

Total  assets  . 

5,793,421 

5,132,979 

4.608.678 

Due  bank  . 

1,717,173 

1,599,556 

1,109.472 

Total  curr.  liab.  . 

3,128,392 

2,692,220 

2,177,536 

Term  liabs . 

438,330 

403,387 

449,452 

Capital  stock  . 

345,695 

362.145 

382.595 

Capital  surplus  . . . 

247,511 

227.061 

206.611 

Earned  surplus  .  . . 

1.544,347 

1,335,004 

1,287.864 

•After  depr.  of 

997.499 

881,399 

795.805 

Working  capital 

1 ,220,736 

919,872 

CONS.  INCOME  ACCOUNT 
Years  Ended  Mar.  31:  1963  1962 

1961 

Net  profit  . 

$245,465 

$135,701 

$121,706 

Less:  Pref.  divds.  . 

2,767 

3,891 

5.016 

Com.  divds . 

63.027 

62.828 

62,828 

Surplus  for  year  .  . 

179,671 

68,982 

53.862 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$244.00 

$95.90 

$66.72 

Paid  . 

2.75 

2.75 

2  75 

Cl.  A  &  B  com. 

0.96 

0.52 

0.46 

Paid  . 

0.25 

0.25 

0  25 

G.  Tamblyn,  Limited 

Information  available  on  request 


Cochran, Murray  £  Hay 

LIMITED 
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G.  Tamblyn  Limited 

Head  Off. — 84  Sheppard  Ave.  E..  Wil- 
lowdale,  Ont.  Trans.  Agents — Eastern  & 
Chartered  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Mar.  13  in  1964.  Meeting — Apr. 
1  in  1964. 

Company  —  (Dom.  1928).  Operates  di¬ 
rectly  and  through  subsidiary  chain  of 
133  retail  drug  stores  in  Ontario,  Mani¬ 
toba,  Saskatchewan  and  Alberta.  Co.  also 
operates  8  Owl  Cut-Rate  stores  and  drug 
departments  in  4  K-Mart  stores  owned 
by  S.  S.  Kresge  Co.  Ltd. 

Directors — J.  E.  Orns,  pres.  &  gen.  mgr.; 
J.  A.  Ferris,  vice-pres.;  H.  C.  Johnston, 
vice-pres;  A.  H.  Hutchinson,  vice-pres.; 

H.  G.  Brownie,  N.  S.  Robertson,  L.  S. 
Mackersy,  H.  E.  Cochran,  Toronto,  W.  A. 
Arbuckle,  Montreal  Sec.-treas. — R.  White. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  15,000  sh.  10,000  sh.  $50 
Common  400,000  sh.  283,244  sh.  n.p.v. 

Listed:  TL,  T,  CDN. 

Pref.:  Entitled  to  $2  p.a.  cum.  from  May 

I,  1946.  Redeem,  at  $51.50;  same  in  li¬ 
quidation;  purchasable  at  price  not  ex¬ 
ceeding  current  redemption  price;  1  vote 
per  sh. 

Dividends — 4%  Pref.  $50  par — $2  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Common — Present  rate  80c  p.a.,  since 
Apr.  1,  1960;  pd.  same  dates  as  pref.  Extras 
— 20c  pd.  Jan.  2,  1964;  25c  pd.  Jan.,  1961-63 
incl.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1936  . *$0.20  1956  $1.20  +  0.70 

1937-45  ....  0.80  1957  j  0.60 

1946  .  0.80  +  0.45  . 1*0.30  +  0.40 

1947  .  1.00  +  0.50  1958  0.60  +  0.40 

1948-50  _  1.00  +  0.60  1959  0.60  +  0.45 

1951  .  1.00+0.70  1960-62  0.80  +  0.25 

1952  .  1.00  +  0.10  1963  0.80  +  0.20 

1953-55  1.00  +  0.80 

•Initial.  *After  2-for-l  stk.  split. 

Subsidiaries — Advance  Show  Case  Ltd., 
Toronto.  Wholly  owned.  Tamblyn  (West¬ 
ern)  Ltd.  Formed  to  consolidate  Tam¬ 
blyn  (Alberta)  Ltd.  and  Louis  K.  Liggett 
Co.  Operates  Tamblyn  stores  in  Sask. 
and  Alta. 

Funded  Debt— 3%  %  and  4%  First  Mtge. 
Ser.  and  S.F.  Debentures,  Series  A — 

Dated  Apr.  1,  1955;  due  $50,000  p.a.  Apr. 
1,  1956-65  inch;  $500,000  Apr.  1,  1975. 
Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Author. 
$5,000,000;  issued  Series  A  $500,000  3 %% 
serial,  $500,000  4%  s.f.  debents.;  o/s  Dec. 
31,  1963,  $50,000  3  %%  serial  debents. 


G.  TAMBLYN  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$94,701 

$68,457 

$53,321 

Inventories  . 

.  5,480,337 

5,322,687 

5,141,096 

Total  curr.  assets  5,941,683 

5,571,488 

5,482,983 

Fixed  assets*  . . . 

.  3,922,729 

4,059,625 

4,062,557 

Total  assets  . . . 

.  1(1,018.147 

9,787,918 

9,711,953 

Due  bank  . 

130,260 

39,348 

280,282 

500,000 

Total  curr.  liab. 

2,193,314 

1,841,256 

2,553,096 

Long-term  debt 

.  2,310,275 

2,480,462 

1,725,181 

Capital  stock  . . . 

.  1,564,190 

1,564,190 

1,564.190 

Capital  surplus  . 

138,733 

138,733 

138,733 

Retained  earnings 

.  3,811.635 

3,763,277 

3,730,753 

•After  depr.  of 

,  2,800.450 

2,695.880 

2,495,930 

Working  capital 

.  3,748,369 

3,730,232 

2,929,887 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

.  20,735,641 

19,879,310 

19,830,260 

Net  earnings  .  .  . 

.  1,189,255 

1,209,487 

1,102,763 

Less:  Deprec.  & 

amort . 

407,358 

408.397 

390,120 

Interest  . 

138,295 

146,910 

120,958 

Inc.  tax  prov. 

292,000 

275,000 

226,000 

Net  profit  . 

351,602 

379,180 

365,685 

Less:  Pref.  divds. 

20,000 

20,000 

20,000 

Common  divds. 

283,244 

297,406 

297,406 

Surplus  for  year 

48,358 

61,774 

48,279 

Note — The  provision  for  income  taxes  has  been 
reduced  by  claiming  additional  depreciation  for 
tax  purposes. 


Times  Interest  Earned: 


Before  depr.  & 

amort .  8.60  8.23  9.12 

After  depr.  & 

amort .  5.65  5.45  5.89 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $35.16  $37.92  $36.57 

Paid  .  2.00  2.00  2.00 

Common  .  1.17  1.27  1.22 

Paid  .  0.80  +  0.20  0.80+0.25  0.80  +  0.25 


(after  amt.  due  in  1  yr.)  and  $500,000 
4%  s.f.  debents. 

Serial  debs,  redeem,  at  price  payable 
if  debs,  purchased  to  yield  314%  to  date 
of  maturity  plus  premium  of  1/10  of  1% 
for  each  year  to  maturity;  s.f.  debs,  re¬ 
deem,  out  of  s.f.  at  price  payable  if  debs, 
purchased  to  yield  3.90%  to  date  of  ma¬ 
turity,  otherwise  at  104  on  or  before  Apr. 
1,  1956,  thereafter  premium  decreasing 
1/5  of  1%  p.a.  to  and  incl.  Apr.  1,  1974, 
thereafter  at  par;  plus  accr.  int.  in  all 
cases.  No  serial  debs,  or  s.f.  debs,  so  re¬ 
deemed  unless  all  o/s  serial  debs,  re¬ 
deemed  on  same  date.  Annual  s.f.  $50,- 
000  Apr.  1,  1966-74  incl. 

Direct  obligation  of  co.  Secured  by  1st 
specific  mtge.  on  o/s  shs.  of  Tamblyn 
(Western)  Ltd.  and  other  property  co. 
may  be  required  to  specifically  mort¬ 
gage;  1st  floating  charge  on  all  other 
assets 

Offered — April,  1955,  at  101%  and  accr. 
int.  to  yield  3.90%. 

Trustee — Eastern  &  Chartered  Trust  Co. 

514%  S.F.  Debentures,  Series  B:  Dated 
Apr.  1,  1958;  due  Apr.  1,  1978.  Int.  Apr. 
and  Oct.  1,  Cdn.  funds.  Author.  $5,000,000. 
Issued,  series  B  $1,300,000;  o/s  at  Dec.  31, 
1963,  $910,000,  after  deducting  amt.  due  in 
1  yr. 

Redeem,  at  co.’s  option  at  105  on  or 
before  Apr.  1,  1959,  thereafter  at  pre¬ 
miums  decreasing  14  of  1%  for  each  year 
commenced  or  elapsed  from  Apr.  1,  1959, 
to  redemption  date;  thereafter  at  par  to 
maturity,  plus  accr.  int.  in  each  case.  Not 
redeem,  before  Apr.  1,  1968,  for  refunding 
at  a  lower  rate  of  int.  S.F.  to  retire 
$65,000  series  B  in  each  of  years  1959-77, 
incl.  Co.  may  tender  debs,  purchased  in' 
satisfaction  of  s.f.  requirements. 

Offered— April,  1958,  at  98.75  and  accr. 
int.  „  ^ 

Trustee — Eastern  &  Chartered  Trust  Co. 

514%  S.F.  Debentures,  Series  C:  Dated 
Apr.  1,  1962;  due  Apr.  1,  1982.  Issued 
$900,000;  o/s  Dec.  31.  1963.  $810,000  after 
deducting  amt.  due  in  1  yr.  S.f.  $45,000 
p.a.  Sold  privately. 


Robin,  Jones  &  Whitman 
Limited 

Head  Off.— PO.  Box  817.  Halifax.  N.S. 
Report  Appeared — June  8  in  1964.  Meet¬ 
ing — At  call. 

Company  —  (Dom.,  1910).  Operates 
trading  and  fishing  business  in  Quebec 
and  Nova  Scotia. 

Directors — P.  L.  Whitman,  pres.,  Hali¬ 
fax;  J.  H.  LeBreton,  vice-pres.;  A.  G.  Le 
Gros,  man.  dir.,  Paspebiac,  Que.;  M.  R. 
Lownds,  sec.-treas.,  Halifax;  H.  M.  Merry, 
Cheticamp,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  9,000  sh.  8,749  sh.  $25 
Common  11,500  sh.  11,500  sh.  n.p.v. 

Capital  changes  —  Original  6%  cum. 
Pref.  cancelled  in  Nov.,  1959,  on  which 


ROBIN,  JONES  &  WHITMAN  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Feb.  28-29: 

1964 

1963 

1962 

Cash  . 

$101,248 

$41,324 

$39,359 

Inventories  . 

750.234 

695,720 

648,453 

Total  curr.  assets 

1,249,580 

1,073,925 

1,006,795 

Fixed  assets!  . 

773,248 

686,868 

357,968 

Total  assets  . 

2,149,986 

1,919,064 

1,472,861 

Due  bank  . 

226.937 

323.193 

226,412 

Total  curr.  liabs. 

356,547 

421,002 

391,225 

T.  t  Hpht 

558,366 

311,624 

Capital  stock  . 

230'225 

230,225 

230,225 

Contrib.  surplus  .. 

438,395 

438,395 

438,395 

Retained  earnings  . 

566.453 

517,818 

413,016 

•After  depr.  of  . 

827,084 

651,150 

547.059 

Working  capital 

893,033 

652,923 

615,570 

INCOME  ACCOUNT 

Years  End.  Feb.  28- 

29:  1964 

1963 

1962 

Net  earnings  . 

$239,746 

$205,496 

$131,710 

Less :  Depreciation . 

198,949 

149,059 

55,311 

Income  taxes  . . . 

7,000 

20,000 

32,000 

Net  profit . 

33,797 

36,437 

44,399 

Less:  Pref.  divds.  . 

13,123 

13,124 

13,124 

Surplus  for  year  .  . 

20,674 

23,313 

31,275 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$3.86 

$4.17 

$5.07 

Paid  . 

1.50 

1.50 

1.50 

Com.:  Earned  ... 

1.80 

2.03 

2.72 

None  paid. 


dividend  payments  were  $97  in  ar?'e; 
Preferred  shareholders  received  one 
6%  cum.  red.  pref.  and  cash  paym.  nt  <  . 
$25  for  each  old  pref.  sh.  held.  Comm  >n 
shareholders  received  1  new  pref.  s:  > 
each  20  old  common  shs.  held  and  ca$!. 
payments  of  $1.25  per  sh. 

Dividends— 6%  Pref.  (new):  $1.50  p 
cum.,  pd.  Mar.  and  Sept.  1.  Initial  75c  pd. 
Mar.  1,  1960;  regularly  since.  Pref.  (old) 
— Arrears  of  approx.  $97  a  sh.  eliminated 
when  capital  stk.  reorganized  in  1959  (see 
above).  Common — None  paid. 


Marshall  Wells  of  Canada 
Ltd. 

Head  Off. — 1395  Ellice  Ave.,  Winnipeg. 
Trans.  Agents — National  Trust  Co.,  Win¬ 
nipeg.  Report  Appeared — In  Mar.  in  1964. 
Meeting — At  call. 

Company — (Dom.,  1957).  Supplies  hard¬ 
ware  and  other  hard  goods  lines  to  retail 
stores  and  industrial  establishments  in 
Western  Canada.  Business  operated  from 
6  main  warehouses  in  Winnipeg,  Regina, 
Saskatoon,  Calgary,  Edmonton  and  Van¬ 
couver  and  smaller  warehouses.  Manu¬ 
facturing  activities  carried  on  through  2 
wholly  owned  subsidiaries.  Business 
founded  in  1901  . 

In  1959,  co.  acquired  a  substantial  in¬ 
terest  in  Wood  Alexander  Ltd.  from  Mac¬ 
Leod’s  Ltd. 

Directors — R.  A.  Hobday,  chm.:  P.  C. 
Fikkan,  pres.,  R.  B.  Sutherland,  sr.  vice- 
pres.;  C.  A.  Steidl,  treas.  &  cont.;  Hon. 
G.  S.  Thorvaldson,  sec.;  D.  N.  Knight, 
Winnipeg;  E.  M.  Gunderson,  Vancouver; 
B.  F.  Davidson,  Atley  Peterson,  A.  G. 
Johnson,  Minneapolis,  Vice-pres. — F.  A. 
Meyers,  S.  J.  Coppinger,  R.  G.  Rock,  W. 
R.  Gambs.  ,  „ 

Capital  Stock— Author.  Outstand.  Par 
Pref.  6%  cum.  500,000  sh.  389,250  sh.  $5 
Common  2,000,000  sh.  tl,  116, 285  sh.  n.p.v. 

11,000,000  shs.  held  by  parent  co.,  Mar¬ 
shall  Wells  Investments  Ltd. 

6%  Pref.— Cum.  from  May  1,  1957,  or 
date  of  issue;  divds.  pay.  semiannually 
May  and  Nov.  1,  nonvoting  unless  4  semi¬ 
annual  divd.  payts.  in  arrears,  when  en¬ 
titled  to  1  vote  per  sh.  Redeem,  at  par  and 
accr.  divds.,  same  in  liquidation. 

Purchase  Warrants — O/s  at  Dec.  31,  1963, 
warrants  to  purchase  333,715  common  shs. 
at  $7  to  May  15,  1967. 

Dividends— 6%  Pref.,  $5  par— 30c  p.a. 
cum.,  pd.  regularly  May  and  Nov.  1.  Com. 


MARSHALL  WELLS  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

$7,240 

$7,240 

$6,540 

Inventories  . 

10.118.368 

10,745,408 

10.214,497 

Total  curr.  assets 

16,760,748 

17,224,441 

16,576,494 

Investments  . 

1.198,800 

1,048,800 

746,250 

Fixed  assets*  . 

3,743.062 

3.919,052 

4,066.603 

Total  assets  .... 

22,253,860 

22,773,543 

22,000,597 

Due  bank  . 

4,125.136 

4,588,712 

3,809,835 

Total  curr.  liab. 

6,801,724 

6,931,756 

5,678,241 

Funded  debt  . 

6,923.394 

7,350,103 

7,760,837 

Capital  stock  . 

7.527,825 

7,527,825 

7,527,675 

Retained  earnings  . 

1,000,917 

963,859 

1,033,694 

•After  deprec.  & 

amort,  of  . 

1,596.992 

1,367.588 

1,111.738 

WTorking  capital 

9,959,024 

10,292,685 

10,898,253 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  inc. 

$1,777,858 

$1,598,938 

$1,926,657 

Add:  Prof,  sale  f.a. 

1,673 

Net  earnings  . 

1,777,858 

1,598,938 

1,194,330 

Less:  Deprec . 

249,803 

268,413 

277,963 

Amort,  l’hold.  imp 

733 

733 

733 

Interest  . 

725,757 

776,564 

765.090 

Debent,  disc . 

29,475 

28,031 

26.012 

Income  tax . 

395,000 

255,000 

69.900 

Net  profit  . 

377,090 

270.197 

54,632 

Less:  Pref.  divds.  . 

116,775 

116,775 

116,775 

Common  divds.  . 

223,257 

223,257 

223.257 

Surplus  for  year  .  . 

37,058 

*69,835 

1285,400 

tDeficit. 

Times  Interest  Earned: 

Before  deprec.  & 

amort . 

2.45 

2.06 

1.56 

After  deprec.  & 

amort . 

2.10 

1.71 

1.20 

Earnings  per  Share 

and  Dividend  Record: 

Pref . 

$0.97 

$0.69 

$0.14 

Paid  . 

0,30 

0.30 

0.30 

Common  . 

0  23 

0.14 

Paid  . 

0.20 

0.20 

0.20 
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—  20c  p.a.  pd.  Dec.,  1961-63  incl.,  30c 
pd.  1958-60  incl.;  20c  pd.  in  1957. 

Funded  Debt— -6%  S.F.  Debentures,  Se¬ 
ries  A  -Dated  Ma>  15,  1957;  due  May  15, 
1982.  Inetrest  May  and  Nov.  15.  Cdn. 
funds  Authorized  "and  issued,  $7,500,000; 
o  s  at  Dec.  31  1963,  $5,900,000  (after  de¬ 
ducting  debentures  deposited  with  trus¬ 
tee  for  s.f.  purposes  and  payment  due  in 
one  year*. 

Redeem,  for  s.f.  at  par;  otherwise  at 
106  on  or  before  May  15,  1958,  thereafter 
:-.!inn  declining  &  of  1%  on  May  16 
in  each  of  years  1958-81  incl.,  and  there¬ 
after  at  par,  plus  accr.  int.  in  all  cases. 

Annual  s  f  $200,000  on  May  15,  in  1958- 
62  incl.:  §300,000  in  1963-81  incl.  Co.  may 
also  purchase  debentures  in  open  market. 

Secured  by  first  floating  charge  on  un¬ 
dertaking.  property  and  assets  of  co. 

Series  A  delbents  carried  warrants  en¬ 
titling  holders  to  purchase  25  com.  shs. 
for  each  $500  princ.  amt.  of  debents,  at 
foil  prices:  $6  per  sh.  to  May  15,  1963; 
$7  thereafter  to  May  15,  1967,  after  which 
warrants  expire. 

Trustee — National  Trust  Co. 

Mortgages  o  s  at  Dec.  31.  1963,  $1,023,394, 
after  deducting  payments  due  in  1  year. 

Subsidiaries  —  International  Laborator¬ 
ies  (1957)  Ltd. — St.  Boniface,  Man.  Manu¬ 
factures  paint. 

Marmac  Products  (1957)  Ltd. — Winni¬ 
peg.  Blends  and  distributes  lubricating 
oil  and  converts  building  paper,  etc.  Also 
manufactures  boats  and  plastic  pipe. 

Marshall  Wells  Realty  Ltd.,  incorpo¬ 
rated  in  1958  to  hold  properties  occupied 
by  Marshall  Wells. 


The  J.  H.  Ashdown 
Hardware  Co.  Ltd. 

Head  Off. — 157  Bannatyne  Ave.,  Win¬ 
nipeg.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal;  Canada  Trust  Co.,  Toronto; 
Montreal  Trust  Co.,  Winnipeg  and  Van¬ 
couver  Report  Appeared  —  April  27  in 
1964.  Meeting — Apr.  30  in  1964. 

Company  — •  (Dom.,  1902).  Owns  and 
operates  wholesale  and  retail  hardware 
merchandising  organizations.  Has  whole¬ 
sale  and  retail  stores  in  Western  Canada. 
Franchised  stores  operate  under  name  of 
“Sunset  Stores”.  Co.  also  operates  dry 
goods  and  commercial  refrigeration  divi¬ 
sions. 

Directors — H.  C.  Ashdown,  pres.;  J.  H. 
Ashdown,  vice-pres.;  P.  L.  Ashdown,  gen. 
mgr.;  I.  T.  Hunt,  sec.-treas.;  M.  W.  Mc¬ 
Kenzie,  R.  G.  Scott,  G.  M.  Smith,  E.  Goett, 
all  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A.  60c  cum.  320.000  sh  8,198  sh.  $10 
Class  B  480,000  sh.  365,319  sh.  10 

Listed— ASH,  T.  M,  W. 

Class  A:  In  liquidation  entiled  to  ac¬ 
crued  dividends  after  which  shares 


Tin;  .1  H.  ASHDOWN  HARDWARE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  SI: 

1963 

1962 

1961 

Cash  . 

$353,935 

$458,901 

$264,422 

Inventories  . 

6.708.319 

7,841,752 

6,152.322 

Total  curr.  assets 

1 1.415,005 

12,583,108 

10,513,322 

Loans,  mtges.  &  inv. 

107,383 

304,865 

Invest*,  at  cost  ... 

98,773 

Fixed  assets*  . 

3,743.682 

3,851.479 

3,621,549 

Total  assets  .... 

15,684,656 

16,739,452 

15,261,096 

Due  bank  . 

1,040,603 

1.357,107 

Total  curr.  liab. 

2,922,630 

3,780.809 

1,340.048 

Capital  stock  . 

3,735.170 

3,735.170 

3,735,170 

Retained  earnings  . 

9,026.856 

9,223.473 

10.185.878 

a  After  depr.  of  . 

3.042.835 

2,851,893 

2,618,606 

Working  capital 

8, 492, 325 

8,802,299 

9,173,274 

INCOME  ACCOUNT 

Years  Ended  Dec.  3 

1:  1963 

1962 

1961 

Net  oper.  profit 

$353,377 

.$571,961 

$735,286 

Add:  Prof  ale  1 

262.775 

Net  earnings  .  . 

333,377 

*51 1,96 1 

498,061 

Less:  Depr . 

194,629 

214,750 

168.762 

Bd.  &  loan  int.  . 

109,006 

88.577 

170.625 

Inc.  taxes  . 

11,561 

Net  profit 

49,742 

*875,288 

1.38,113 

Less:  Cl.  A  divds 

4  919 

4.919 

4.919 

Cl.  B  divds 

16.440 

82,198 

199.651 

Surplus  for  year 

.*8,383 

*962,405 

*66,457 

Karnings  per  Share 

and  Dividend  Record: 

Class  A  . 

$6  07 

.IS  106.77 

$16.85 

Paid 

0  60 

0.60 

0  60 

C  lass  B  . . 

0.12 

<12.41 

0.36 

Paid  . : .  . 

0  04 1 

i  0.22 1 

h  0.54 

equally  sh.-for-sh.  with  Class  B;  nonvot¬ 
ing  unless  4  quarterly  divids.  in  arrears 
w'hen  1  vote  per  sh.;  noncallable. 

Class  B:  One  vote  per  sh. 

Dividends — Cl.  A — 60c  p.a.  cum.,  pd.  up 
to  and  incl.  Jan.  1,  1964.  On  Apr.  30,  1964, 
co.  pd.  30c  a  sh.  on  cl.  A.  Cl.  B.— pay¬ 
ments  of  414c  a  sh.  made  Apr.  30,  1964 
and  on  Jan.  and  Apr.  1,  1963;  9c  pd.  Oct. 
1,  1961  and  Jan.,  July  and  Oct.  1,  1962. 
Apr.  1962  pay.  omitted.  Divids.  declared 
in  recent  fiscal  years  on  cl.  B  have  been 
as  follows: 


1946-48*  .. 

.  ...  $0.60 

1955-60  _ 

_  $0.72 

1949-50  . . . 

_  1.00 

1961  . 

_  0.54 

1951 

0.65 

1962  . 

_  0.22  >/2 

1952-53  .  . . 

1954  . 

_  1.00 

.  ...  0.87 ‘/2 

1963  . 

_  0.04>/2 

•Initial  on  cl.  B  pd.  Jan.  1,  1947;  on  old  com. 
stk.  divds.  since  1903  except  1922-25  incl.  and 
1931-37  incl. 


Wood  Alexander  Limited 

Head  Off. — King  William  St.,  Hamilton, 
Ont.  Trans.  Agent — National  Trust  Cp., 
Toronto.  Report  Appeared  —  Apr.  27  in 
1964.  Meeting — At  call. 

Company — (Ont.  1950).  Formed  to  ac¬ 
quire  the  business  and  undertakings  of 
W'ood,  Alexander  &  James  Ltd.,  a  whole¬ 
sale  hardware  business.  Co.’s  plant  and 
warehouse  are  at  Hamilton,  Ont. 

“Crest  Stores”  an  associated  dealer  pro¬ 
gram  operates  about  80  stores. 

Directors — R.  B.  Sutherland,  pres.,  Win¬ 
nipeg.  R.  O.  Berghamer,  vice-pres.  &  man. 
dir.:  J.  I.  Whitford.  sec.-treas.,  Hamilton; 
R.  W.  Cooper,  Hamilton;  G.  D.  Anderson, 
Minneapolis,  Minn.;  J.  B  Cheyne,  Winni- 
peg. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  9,244  sh  3,244  sh.  $100 
Common  200,000  sh.  fl52,000  sh.  n.p.v. 

Listed:  WO,  T. 

t  Substantial  interest  held  by  Marshall 
Wells  of  Canada  Ltd. 

Pref. — Pref.  as  to  divds.  and  capital. 
Redeem,  at  105;  same  in  liquidation.  An¬ 
nual  s.f.  commencing  Apr.  1,  1952,  equal 
to  2%  of  par  value  of  greatest  number  of 
shs.  theretofore  issued,  or  10%  of  net 
profit,  whichever  less.  Nonvoting  unless 
8  quarterly  divids.  in  arrears  when  one 
vote  per  sh.,  and  as  a  class  entitled  to 
elect  the  next  highest  number  of  direc¬ 
tors  less  than  one  half  of  the  total  num¬ 
ber.  Offered  at  par  in  Feb.,  1951,  carry¬ 
ing  a  bonus  of  3  common  shs.  per  pref. 
sh. 

Dividends — 6%  Pref.  $100  par — $6  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Common:  20c  pd.  in  Dec.,  1961-63  incl.; 
30c  pd.  Dec.  31,  1955  to  1960,  incl.  Pre- 


WOOD  ALEXANDER  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$275 

$375 

$200 

Inventories  . 

1,287,856 

1,437.182 

1,470,104 

Total  curr.  assets 

2,006,287 

2,149,710 

2,233,799 

Fixed  assets*  . 

768,183 

785,688 

814,979 

Total  assets  . 

2,780,634 

2,943,198 

3,065,823 

Due  bank  . 

115,081 

309,160 

405,196 

Total  curr.  liab.  . 

531,678 

652,984 

709,1 19 

Funded  debt  . 

721,000 

760,000 

801,500 

Capital  stock  . 

1,217,604 

1,222,104 

1,222,104 

Capital  surplus  . . . 

7,665 

6,715 

6,715 

Retained  earnings  . 

302,687 

301,395 

326,385 

•After  depr.  of  . 

429,934 

417,731 

392,084 

Working  capital 

1,474,609 

1,496.726 

1,524,680 

INCOME  ACCOUNT 

Years  F.nded  Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$168,872 

$130,943 

$50,470 

Less:  Deprec . 

32.346 

34.663 

37,943 

Interest  . 

39,519 

41,831 

43,790 

Amort,  bds.  disc. 

856 

1,057 

1,875 

Income  tax  . 

45,198 

21.365 

{11,512 

Net  profit  . 

50,953 

32,027 

421,626 

Less:  Pref.  divds  . 

19,471 

19,734 

19,734 

Com.  divds . 

30,400 

30,400 

30,400 

Surplus  for  year  .  . 

1,082 

4  18, 107 

*71,760 

♦  Loss  or  deficit. 

tReduction  of  taxes  on  income  of  prior  year. 

Times  Interest  Earned: 

Before  deprec.  . . 

4,27 

3.13 

1.15 

After  deprec.  . . . 

3.45 

2.30 

Karnings  per  Share  and  Dividend  Record : 

6*7,  Pref.  . 

$15.71 

$9.74 

(l$6  58 

Paid . 

6  00 

6.00 

6.00 

Common  . 

0  21 

0.08 

(10.27 

Paid  . 

0.20 

0.20 

0.20 

vious  rate  60c  per  sh.  p.a.  pd.  regularly 
from  July  16,  1951  to  July  16,  1954,  incl. 

Funded  Debt 

5%  First  Mortgage  Sinking  Fund 
Bonds,  Series  A — Dated  Jan.  1,  1951;  due 
Jan.  1,  1971.  Interest  Jan.  and  July  1,  Cana¬ 
dian  funds.  Author.,  $1,000,000.  Issued 
$750,000;  o/s  at  Dec.  31.  1963,  $342,500. 

Redeem,  at  103  on  or  before  Jan.  1  1956; 
at  102  on  or  before  Jan.  1,  1961;  at  101  on 
or  before  Jan.  1,  1966;  thereafter  at  par. 
Annual  s.f.  Apr.  1,  1952-70  incl.  of  $23,000 
plus  amt.  equal  to  annual  int.  on  all  bonds 
redeemed.  Secured  by  a  first  specific 
mtge.  and  charge  on  all  fixed  assets  and 
first  floating  charge  on  all  other  assets. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 

514%  General  Mortgage  Debentures,  Se¬ 
ries  A — Dated  Jan.  1,  1951;  due  Jan.  1,  1976. 
Interest  Jan.  and  July  1.  Canadian  funds. 
Author.  $1,000,000;  issued  $500,000;  o/s  at 
Dec.;  31,  1963,  $378,500. 

Redeem,  at  104  on  or  before  Jan.  1, 
1956;  at  103  on  or  before  Jan.  1,  1961; 
at  102  on  or  before  Jan.  1,  1966;  at  101 
on  or  before  Jan.  1,  1971;  thereafter  at 
par.  Annual  s.f.  Apr.  1,  1952-75  incl., 
equal  to  15%  of  net  profits  after  pref. 
divds.  Secured  by  floating  charge  on  all 
undertakings  and  assets  of  co.,  subject  to 
prior  charge  of  1st  mtge.  bonds.  Of¬ 
fered  at  par  in  Feb.,  1955,  carrying  a 
bonus  of  20  com.  shs.  per  $1,000  debent. 

Trustee — Guaranty  Trust  Co.  of  Canada. 


White  Hardware  Limited 

Head  Off. — 8300  Devonshire  Rd.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg  &  Vancou¬ 
ver. 

Company — (Ont.  1950).  Engaged  in  the 
wholesale  hardware  business.  Co.  devel¬ 
oping  associate  stores  under  “I.H.A.” 
trademark;  125  such  stores  at  Dec.  31,  1963. 

Handy  Andy  Co.  (which  see)  owns 
99.2%  of  o/s  com.  shs. 

Directors — Hyman  Feldman,  chm.;  D.  D. 
Feldman,  pres.;  B.  Naimark,  vice-pres.  & 
gen.  mgr.;  N.  L.  Rappaport,  vice-pres. 
and  gen.  counsel.;  G.  Whelan.  Montreal: 
J.  A.  Mullin,  Toronto;  G.  C.  Watt.  Vice- 
pres.  &  asst.  gen.  mgr. — J.  L.  Wedlake. 
Treas. — F.  E.  Grimshaw.  Sec. — C.  A.  King. 

Capital  Stock — Author.  Outstand.  Par 
$2.80  First  Pref.  29,800  sh.  9,800  sh.  $50 
Second  Pref.  8,000  sh.  8,000  sh.  35 
Common  100,000  sh.  38,000  sh.  n.p.v. 

Listed:  WHW,  T,  1st  pref.  only. 

First  pref. — Carries  fixed  cum.  divd.  of 
$2.80  per  sh.  p.a.  pay.  quarterly;  in  liqui¬ 
dation,  entitled  to  par  or  $51  per  sh.  if 
voluntary.  Redeem,  on  30  days’  notice  at 
$51  and  accr.  divd.  or  by  purchase  at  not 


WHITE  HARDWARE  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$127,380 

S  130.027 

S26.699 

Inventories  . 

1.225.654 

1,199.287 

1.162.166 

Total  curr.  assets 

1,976,865 

2,044,815 

2,067.990 

Fixed  assetsa  . 

170,933 

1.142,106 

1,095.862 

Total  assets  . 

2,181,131 

3,236,921 

3,163,852 

Due  bank  . 

855,000 

1,300.000 

1,170.000 

Total  curr.  liabs. 

925,173 

1,841,676 

1,736,190 

Due  Handv  Andv  co. 

504.668 

271,519 

Funded  debt  . 

342.500 

378.000 

Capital  stock  . 

896,500 

896,500 

896.500 

Retained  earnings  . 

(145.210 

(115,274 

153,162 

iAfter  deprec.  of 

183.085 

390.305 

386.478 

(Deficit. 

Working  capital 

1,051,692 

203,139 

331.800 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

*$243,647 

a$ 162,8  12 

*$228,402 

Less:  Deprec . 

4,087 

6,353 

53,181 

All  interest  . 

66.650 

99.241 

89.249 

Income  taxes  ... 

*21,726 

Add:  Disc.  bd.  red. 

930 

Net  loss  or  deficit 

314,384 

268,436 

348,176 

Loss  for  vear  . 

311.381 

268,436 

348,176 

*Credit. 

aLoss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

1st  Pref.:  Earned 

d$32.08 

(1S27.39 

d$35.53 

None  paid. 

2nd  Pref.:  Earned 

(142.73 

(136.98 

d46  95 

None  paid. 

Com.:  Earned  ... 

.19.47 

d8.26 

dl0.36 

None  paid. 

Note — Arrears  of 

dividends 

on  the 

1st  Pref. 

shares  amounted  to  $11.90  at  Dec.  31,  1963. 

MERCHANDISING  SECURITIES 
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over  $51  and  costs.  Annual  s.f.  commenc¬ 
ing  May  1,  1955,  lesser  of  3%  of  greatest 
amount  of  $2.80  pref.  theretofore  issued 
or  10%  of  net  earnings  after  pref.  divd. 
for  preceding  yr.  Nonvoting  until  six 
quarterly  divds.  in  arrears. 

Second  pref. — Entitled  to  $2.25  per  sh. 
p.a.,  noncum;  par  in  liquidation.  Redeem 
at  $35,  or  by  purchase  at  not  exceeding 
that  amt.  No  com.  divds.  pay.  unless  full 
second  pref.  divd.  for  that  yr.  pd.  or  pro¬ 
vided  for. 

Dividends — First  Pref.:  Entitled  to  $2.80 
p.a.  cum.  from  Apr.  26,  1954;  pay.  Jan., 
Apr.,  July  and  Oct.  1.  Initial  51c  per  sh. 
pd.  July  1,  1954;  70c  pd.  regularly  quar¬ 
terly  Oct.  1,  1954  to  Jan.  1,  1958;  $2.80  pd. 
in  1959  and  $2.10  in  1960;  none  pd.  since 
Jul.  2,  1960.  Arrears  at  Apr.  1,  1964,  $12.60 
per  sh.  Second  pref.:  Initial  57c  pd.  July, 
1954;  56c  pd.  Oct.,  1954,  Jan.  and  Apr.,  1955; 
57c  pd.  July,  1955;  56c  pd.  Oct.,  1955  and 
Jan.,  1956;  $1.13  pd.  July,  1956;  $1.12  pd. 
Jan.,  1957.  Non  since.  Common:  None  pd. 

Long-Term  Debt — O/s  at  Dec.  31,  1962, 
$271,519  due  to  Handy  Andy  Co. 

Previous  Funded  Debt  —  5t4%  First 
Mtge.  S.F.  Bonds,  Ser.  A — Dated  Apr.  15, 
1954;  due  Apr.  15,  1974.  Author.  $2,500,000, 
issued  $700,000;  o/s  Dec.  31,  1962,  $342,500. 
All  called  for  redemption  June  17,  1963, 
at  102%  and  accrued  int. 

Trustee — National  Trust  Co.  Ltd. 


Zenith  Electric  Supply 
Limited 

Head  Off.— 185  Bridgeland  Ave.,  To¬ 
ronto.  Transfer  Agent — Eastern  &  Chart¬ 
ered  Trust  Co.,  Toronto.  Report  Appeared 
—May  12  in  1964.  Meeting — May  21  in 
1964. 

Company — (Ont.,  1940).  Wholesale  dis¬ 
tributor  of  electrical  wiring  materials, 
lighting  equipment,  lighting  fixtures  and 
electrical  household  appliances.  Operates 
in  Ont.  and  Que. 

In  1963.  co.  acquired  all  o/s  shs.  of 
Johnson  Electric  Supply  Ltd.  and  The 
Big  “A”  Co.  Ltd.  May,  1964,  acquired 
E.T.R.  Supply  Co.  Ltd. 

Directors — G.  R.  Gardiner,  chm.;  D.  S. 
Rattray,  pres.;  A.  L.  Cowan,  vice-pres.; 
A.  D.  Freeman,  sec.-treas.;  J.  B.  W.  Car¬ 
michael,  H.  B.  Hall,  Toronto.  Compt.  — 
N.  A.  McKellar. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,750,000  sh.  *1,081,686  sh.  n.p.v. 

*As  at  May,  1964. 

Listed:  ZES,  T. 

Options — At  Dec.  31,  1963.  options  were 
o/s  on  45,000  shs.  at  $2-$3.10  a  sh.  exercis¬ 
able  to  1967. 

Dividends — Rate  24c  per  sh.  p.a.  estab. 
with  6c  pd.  Mar.  29,  1963.  Previous  rate 
20c  p.a.  pd.  quarterly  from  Mar.  30,  1962 
to  Dec.  31,  1962,  incl.;  16c  p.a.  pd.  quar¬ 
terly  from  June  30,  1959  to  Dec.  31,  1961, 
incl. 

Subsidiaries  —  Zenith  Electric  Supply 
(Niagara)  Ltd.;  Zenith  Electric  Supply 


ZENITH  ELECTRIC  SUPPLY  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $5,209  $3,676  $3,254 

Inventories  .  4,170,425  3,504,010  2,377,648 

Total  curr.  assets  9,649,653  8,002,851  6,000,037 

Fixed  assets!  .  439,697  371,524  337,486 

Total  assets  .  10,250,471  8,526,550  6,383,707 

Due  bank  .  4,061,448  3,019,493  2.407.085 

Total  curr.  liabs.  6,176,883  4,764,861  4,082,771 


(Brantford)  Ltd.;  Zenith  Electric  Supply 
(Eastern)  Ltd.;  Masco  Electric  Co.  Ltd.; 
Zentronics  Ltd.  (formerly  Wholesale  Ra¬ 
dio  &  Electronics  Ltd.);  Zenith  Electric 
Supply  (Metro)  Ltd.;  Masco  Electric  Co. 
(Oshawa)  Ltd.;  Thomas  Electrical  Sup¬ 
plies  Ltd.;  Thomas  Electric  (Orillia)  Ltd.; 
Johnson  Electric  Supply  Ltd.;  The  Big 
“A”  Co.  Ltd.;  E.T.R.  Supply  Co.  Ltd. 


Cochrane-Dunlop 
Hardware  Ltd. 

Head  Off.  —  Sudbury,  Ont.  Exec.  Off. 
— 160  Bloor  St.  E.,  Toronto  5.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto.  Re¬ 
port  Appeared — May  22  in  1964.  Meeting 
— At  call. 

Company  —  (Ont.,  1909).  Operates  di¬ 
rectly  and  through  subsidiaries  wholesale 
and  retail  hardware  business  serving 
lumbering,  mining,  contracting,  pulp  and 
paper,  industrial  and  hardware  dealer  ac¬ 
counts,  in  Ontario  and  Quebec.  Has  15 
warehouses  in  Toronto,  northern  Ontario, 
Quebec  and  Manitoba. 

Directors  —  W.  C.  Cochrane,  pres.; 
Frank  Cochrane,  vice-pres.,  A.  W.  Mount- 
ford,  gen.  mgr.;  Alex  Barron.  Toronto;  R. 
L.  Hearn,  Queenston,  Ont.;  N.  M.  Perris, 
Pompano  Beach,  Fla.;  S.  J.  Stevens,  Sud¬ 
bury.  Sec.-treas. — G.  E.  Fumerton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  110,000,000  sh.  *nil  20c 

Class  A  17,092  sh.  17,092  sh.  n.p.v. 

Common  143,018  sh.  143,018  sh.  n.p.v. 

*See  Special  Distribution,  below. 

tOriginal  amount.  Subsequently  re¬ 
duced  through  cancellations  to  5,714,068 
sh. 

Listed:  CD,  T. 

Class  A:  Pref.  as  to  cum.  divids.  of  80c 
p.a.;  was  convertible  into  common  sh.- 
for-sh.  to  12  noon.  Nov.  15,  1956:  in  liqui¬ 
dation  entitled  to  unpd.  divids.,  after 
which  shares  equally  sh.-for-sh.  with 
common;  nonvoting  unless  6  quarterly 
divids.  in  arrears,  when  one  vote  per  sh. 

Dividends — Class  A:  80c  p.a.  cum.  pd. 
regularly  Feb.,  May,  Aug.  and  Nov.  15. 
From  Feb.  15.  1953  to  and  incl.  Aug.  15, 
1956  half-yearly  payments  equal  to  80c 
p.a.,  made  in  form  of  stock  divids.  (See 
Special  Distribution  below.)  Common — 
See  Special  Distribution  below. 

Special  Distribution  —  At  special  meet¬ 
ing  in  Nov.,  1952,  shareholders  approved 
creation  of  10,000,000  noncum.  red.  pref. 
shs.  20c  par.  and  gave  directors  authority 
to  borrow  up  to  $200,000.  Tax-free  dis¬ 
tribution  of  2  new  pref.  shs.  for  each 


COCHRANE-DUNLOP  HARDWARE  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash  &  mkt.  secs.  . 

Inventories  . 

Total  curr.  assets 


1963  1962  1961 

$404,386  $145,627  $78,385 

4.295,081  3,703.849  3,808,949 

7,270,310  6,702,303  7,012,206 


Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  curr.  liabs. 


1.993.175 

9,272,309 


1,781,017 


2,029.062 

8,735,966 


1,399,435 


2.009,567 

9,024,690 

152.585 

1,664,194 


Funded  debt  . 

Capital  stock  . 

Retained  earnings*. 
•After  depr.  of  . 
*Incl.  tax-pd.  un- 
distrib.  inc.  of 
Working  capital 


150,000  200,000 

533.700  533,700 

6,807,593  6,602.831 
1,934.693  1,762.928 

990.069  1,104,484 

5,489,293  5,302,868 


250,000 

533.700 

6,576.796 

1,591,622 

1.104,484 

5,348,012 


Contingent  liability  as  at  Dec.  31,  1963,  totaled 
$39,296  for  customers’  notes  discounted. 


Long-term  debt 

986.370 

1.040,000 

99,742 

Capital  stock  . . . 

744,991 

584,991 

541,661 

Retained  earnings. 

2,342,227 

2.115,117 

1,634,514 

tAfter  deprec. 

of 

406,523) 

434,996 

404,871 

t After  amort. 

of 

unstated) 

Working  capital 

3,472,770 

3,237,990 

1,917,266 

CONS. 

INCOME  ACCOUNT 

Years  ended  Dec 

31 

1963 

1962 

1961 

Net  oper.  profit 

$803,172 

$1,058,092 

$796,954 

Cap.  gains  (net) 

21,592 

105,213 

Net  earnings 

824,764 

1,163,305 

796,954 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dee.  31 

1963 

1962 

1961 

Net  earnings  . 

$878,217 

$500,988 

$725,341 

Less:  Deprec . 

195,652 

191,939 

169,802 

Deb.  int . 

12.902 

15.527 

18.152 

Income  tax  . 

331,746 

134,393 

261,170 

Net  profit  . 

Less: 

337,917 

159,129 

276,217 

Cl.  A  cash  divd.  . 

13,674 

13.674 

13.674 

Com.  stk.  divd.f  . 

114,414 

114,414 

114,414 

Surplus  for  year  .  . 

209,829 

31,041 

148,129 

fPaid  out  of  tax-paid  undistributed  income. 

Less:  Deprec.  & 


amort . 

99,519 

76.736 

56.017 

Income  taxes  . .  . 

243,991 

401,416 

230,518 

Net  profit  . 

481,254 

685,153 

510,419 

Less:  Dividends  . . . 

254,144 

204,550 

161,649 

Surplus  for  year  . 

227,110 

480,603 

348,770 

Earnings  per  Share 

and  Dividend  Record: 

Common:  Earned 

$0.45 

$0.66 

$0.50 

Paid . 

0.24 

0.20 

0.16 

Times  Debenture  Interest  Earned: 


Before  deprec.  .  . 

68.07 

32.27 

39.96 

After  deprec . 

52.90 

19.90 

30.61 

Earnings  per  Share  and  Dividend  Record: 

Class  A  . 

$19.77 

$9.31 

$16.16 

Paid  . 

0.80 

0.80 

0.80 

Common  . 

2.27 

1.02 

1.84 

Paid  . 

f 

f 

t 

tFour  nonassessable  red.  pf. 
were  redeemed  immediately. 

shs.  (20c) 

which 

Cl.  A  sh.  made  in  Feb.  and  Aug.,  1953  to 
1956,  incl.  Stk.  divids.  on  common  shs.  of 
2  new  pref.  shs.  made  Aug.  1,  1957,  and 
Jan.  3.  1958;  4  pref.  shs.  on  Dec.  8,  1958, 
Dec.  10,  1959,  Dec.  30,  1960,  Dec.  29  1961. 
Dec.  31,  1962  and  Jan.  2,  1964.  Pref.  shs. 
so  issued  are  redeemed  immediately. 

Funded  Debt 

5%%  Serial  Debentures — Sold  privately 
late  1952.  Dated  Dec.  1,  1952;  due  $50,000 
annually  Dec.  1,  1965-67  incl.  Author. 

$2,000,000;  issued  $750,000;  o/s  at  Dec.  31, 
1963,  $150,000.  Trustee— Canada  Trust  Co. 

Subsidiaries  (Wholly  Owned) 

Cochrane-Dunlop  Hardware  —  Quebec 
Inc.  —  Wholly  owned.  Incorp.  in  1946  to 
operate  wholesale  hardware  business  in 
Quebec.  Warehouse  at  Val  d’Or,  Que. 

Cochrane  Hardware  (Western)  Ltd.  — 
Port  Arthur,  Ont. 

Cochrane-Dunlop  Hardware  Manitoba 
Ltd.  —  Thompson,  Man;  operates  retail 
hardware  store. 


Wm.  Stairs,  Son  &  Morrow 
Limited 

Head  Off. — 174  Lower  Water  St.,  Hali¬ 
fax.  Trans.  Agent  —  Eastern  &  Chartered 
Trust  Co.,  Halifax.  Report  Appeared — 
June  19  in  1964.  Meeting — June  19  in  1964. 

Company — Incorporated  in  1900.  Whole¬ 
salers  of  hardware,  plumbing  and  heat¬ 
ing  supplies,  machinery  and  allied  prod¬ 
ucts.  Acts  as  exclusive  agent  for  many 
lines. 

Directors — A.  D.  Stairs,  pres.;  E.  G. 
Jarvis,  vice-pres.,  C.  G.  McLeod,  sec.- 
treas.,  S.  R.  Foster,  H.  M.  Stairs.  Mrs. 
C.  W.  Stairs,  L.  W.  Smith,  Halifax,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  25,000  sh.  25,000  sh.  n.p.v. 

Class  B  75,000  sh.  75,000  sh.  n.p.v. 

Class  A:  Entitled  to  a  fixed  preferential 
dividend  of  50c  per  sh.  p.a.  After  50c  per 
sh.  pd.  on  cl.  B.  shares  equally,  share  for 
share  with  class  B. 

Dividends — In  1956-1963,  incl.  50c  per  sh. 
pd.  on  cl.  A  and  25c  per  sh.  pd.  on  cl.  B. 

Funded  Debt  —  414%  and  514%  First 
Mortgage  Serial  Bonds  —  Dated  Oct.  1, 
1953,  due  Oct.  1.  1954-73.  Authorized  and 
issued  series  A  &  B  $750,000;  o/s  Jan.  31, 
1964,  $469,000  5V2%  series  B. 

5%  Debentures — Due  1957-1966.  Author. 
&  issued  series  A  &  ,B  $175,000;  o/s  at 
Jan.  31,  1964.  $35,000  (after  deducting 
amount  due  within  one  year). 

Subsidiaries — A.  M.  Bell  &  Co.  Ltd., 
Halifax;  C.  P.  Moore  Ltd.,  Sydney,  N.S.; 
N.  S.  Tractors  &  Equipment  Ltd.,  Halifax. 


WM.  STAIRS  SON  &  MORROW  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at 

Jan.  31: 

1964 

1963 

1962 

$43,627 

2,089,226 

$67,469 

$53,813 

Inventories  . 

2,017.814 

1,929,074 

Total 

curr.  assets 

3,706,171 

3,631,824 

3,371,795 

Fixed  assets*  . 

762,151 

807.173 

861,047 

Total 

assets  . 

4,528,387 

4,500,862 

4,297,734 

Due  bank  . 

906.418 

971,200 

1,031,788 

Total 

curr.  liabs. 

1 ,664,570 

1,685,390 

1,523,245 

Deferred  inc.  tax 

24,106 

28.705 

32,310 

Funded 

debt  . 

504,000 

552,000 

570,000 

Capital 

stock  . 

25,000 

25.000 

25,000 

Capital 

surplus  . . . 

133,960 

149,324 

164,689 

Retained  earnings  . 

1,951,101 

1,825,305 

1,739,330 

Working  capital 

2,041.601 

1,946,434 

1,848,550 

•After  unstated  depreciation. 


CONSOL.  INCOME  ACCOUNT 


Years  Ended  Jan.  31 

:  1964 

1963 

1962 

Net  earnings  . 

$386,620 

$310,391  s 

>281,008 

Less:  Deprec.  . 

45,310 

44,449 

48,070 

Interest  . 

30,250 

31,141 

32,283 

Income  taxes  .  .  . 

136.476 

97,981 

95,536 

Net  profit  . 

174,584 

136,820 

105,119 

Less:  Cl.  A  divds.  . 

12.500 

12,500 

12,500 

Cl.  B  divds . 

18,750 

18.750 

18,750 

Surplus  for  year  . 

143,334 

105,570 

73,869 

Earnings  per  Share* 

and  Dividend  Record 

Cl.  A:  Earned  .. 

$6.98 

$5.47 

$4  20 

Paid  . 

0.50 

0.50 

0.50 

Cl.  B:  Earned  .  .  . 

2.16 

1.66 

1.23 

Paid  . 

0.25 

0.25 

0.25 

•Before  participation. 


FIBRE  WELD  INDUSTRIES  LTD. 

Voluntary  liquidation  approved  by  sharehold¬ 
ers  July  17,  1947.  and  co.  wound  up.  Nothing 
available  for  shareholders. 
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Lewis  Bros.  Limited 

Head  Off.  —  920  Bleury  St..  Montreal. 
Trans.  Apent — Royal  Trust  Co..  Montreal. 

Report  Appeared  Apr.  28  in  1964.  Meet¬ 
ing — Apr.  29  in  ; 

Company  iDvm.,  1905).  Engaged  in 
wholesale  hardware  trade  in  Eastern 
Canada. 

Directors — K.  C.  Irving,  chm.;  D.  H. 
Allan,  vice-chm.;  O.  Robert,  pres.;  A. 
Gaudrenu,  vice-pres.;  H.  A.  Ford,  sec.- 
treas  :  E  C.  Hodgins.  J.  K.  Irving,  J.  E. 
Irving.  G.  G.  Ryan. 

Capital  Stock — Author.  Outstand.  Par 
Common  250,000  sh.  150,100  sh.  n.p.v. 

Listed:  LEW,  M. 

Dividends — 10c  a  sh.  pd.  quarterly  July 
31,  1961.  to  and  incl.  Jan.  31,  1962;  none 
since  Previously,  pd.  60c  p.a.  from  Oct. 
(51,  to  and  incl.  July  29.  1960. 

Wholly  Owned  Subsidiaries — F.  Wragge 
Ltd  ;  Lewis  Bros.  Hardware  Ltd.,  Toronto. 
Operations  in  Toronto  discontinued  Apr. 
1963. 

LEWIS  BROS.  LIMITED 
CONS  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  govt.  bds.  . 

S50.155 

$75,875 

$118,905 

Inventories  . 

1.547.177 

2,048,185 

2,199,847 

Total  curr.  assets 

1,635,886 

3,885,370 

4,437,940 

Fixed  assets*  . 

744,920 

779,078 

790,831 

Total  assets  . 

3,570,125 

4,664,449 

5,228,772 

Due  banks  . 

550,000 

1,600,000 

1,368,178 

Total  curr.  liab.  . 

1,156,945 

2,197,318 

2,047,678 

Capital  stock  . 

450,300 

450,300 

450,300 

Retained  earnings  . 

1,962,880 

2,016,831 

2,730,794 

•After  depr.  of  . 

601,124 

693,257 

676,181 

Working  capital  .  .  . 

1,478,941 

1,688,052 

2,390,262 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

■$24,127 

■$676,251 

$38,469 

Less:  Depr . 

29,824 

37,712 

45,045 

Income  tax  . 

28,000 

Net  loss  . 

53,951 

713,963 

34,576 

Less:  Com.  divds.  . 

45,030 

Deficit  for  year 

53,951 

713,963 

79,606 

■Loss  or  deficit. 

Earnings  per  Share  a 

nd  Dividend  Record: 

Com.:  Earned  . . . 

d$0.36 

d$4.76 

d$0.23 

Paid  . 

nil 

nil 

0.30 

Halliday  Craftsmen  Limited 

Head  Off.— 164  Arthur  St.,  Truro.  Trans. 
Agent— The  Acadia  Trust  Co.,  Truro. 

Company  —  (N.S.  1953).  Manufactures 
and  retails  building  supplies,  paints, 
hardware,  etc.  Warehouses  and  small 
plant  at  Truro,  warehouses  and  retail 
stores  in  Halifax,  Dartmouth,  Springhill 
and  New  Glasgow. 

Directors  —  W.  H.  Yeadon,  pres,  and 
gen.  mgr.,  H.  F.  Bethel,  vice-pres.  C.  G  R 
Yeadon,  treas.,  C.  E.  Stanfield,  C.  G.  Mac- 
Lennan,  V.  A.  Yeadon,  Truro,  N.S.;  H  P 
Oxner,  Timberlea,  N.S.;  F.  M.  Covert, 
Halifax;  F.  C.  Fisher,  Lancaster,  N  B 
Sec.— J.  G.  Otto. 

Capital  Stock — Author.  Outstand.  Par 
6%  cum.  red 

nonvoting  pref.  25,000  sh.  14,264  sh.  $10 
Common  10.000  sh.  10,000  sh.  $5 

6'c  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeemable  at  $10.75  up  to  and  incl.  Oct. 
1,  1963;  thereafter  at  $10.50  up  to  and 
incl  Oct.  1,  1968:  thereafter  at  $10.25  up 
to  and  incl.  Oct.  1,  1973;  thereafter  at 
par;  in  each  case  plus  accrued,  unpaid 
divds  Entitled  to  1  vote  per  sh.  if  6 
quarterly  divds.  in  arrears  and  there¬ 
after  as  long  as  divds.  remain  in  ar¬ 
rears.  S.f.  equal  to  20%  of  net  profits 
of  preceding  fiscal  year  to  be  paid  an¬ 
nually  starting  Oct.  1,  1956.  No  other 
divds.  to  be  paid  if_  s.f.  in  arrears,  no 
divds  in  excess  of  50c  per  sh.  per  an- 
num  if  working  capital  less  than  par 
value  of  o/s  sh. 

Dividends — Preference:  60c  per  sh  pa 
pd.  regularly  quarterly  Jan.,  Apr.,  July 
and  Oct.  1.  Common — $2  pd.  in  1963’ 
$1.50  pd.  1959-62;  $1  in  1958;  50c  1956-57; 
$1  in  1955;  50c  in  1954. 

funded  Debt  —  6S  %  S.F.  Debentures 
Series  A  Dated  Aug.  1.  1960,  due  Aug.  1 
1980  Auth.  and  issued  $500,000;  o  s  Dec 
31,  1963.  $460,500. 

Accounts  —  At  Dec.  31.  1963,  current 
assets  amounted  to  $1,708,298.  Fixed 


assets  were  $485,119  after  depreciation. 
Current  liabs.  were  $997,534;  surplus 
$497,888;  and  sinking  fund  reserve  $107,- 

360. 

Net  profit  for  the  year  ended  Dec.  31 
1963,  was  $12,302  after  taxes,  compared 
with  $75,167  for  1962. 


Acklands  Limited 

Head  Off. — 125  Higgins  Ave.,  Winni¬ 
peg.  Trans.  Agent — The  Canada  Trust 
Co.,  Toronto,  Winnipeg  and  Montreal. 
Report  Appeared — In  Mar.  in  1964.  Meet¬ 
ing — Mar.  25  in  1964. 

Company  —  (Man.  1905).  Wholesale 
distributors  of  automotive  accessories, 
service  station  equipment  and  supplies, 
industrial  hardware,  electrical  wiring 
and  supplies,  welding  equipment,  iron 
and  steel  bars,  sheets  and  plates.  Has 
25  warehouses  in  Ont.  and  Western  Can¬ 
ada. 

Directors — Leonard  Wolinsky,  chm.,  To¬ 
ronto;  Hyman  Bessin,  pres.,  Ottawa;  Na¬ 
than  Starr,  vice-pres.  &  sec. -treas.,  To¬ 
ronto;  George  Forzley,  man.  dir.;  Joseph 
Wolinsky,  Max  Wolinsky,  Winnipeg;  F. 
H.  Peacock.  Calgary;  D.  J.  Wilkins,  To¬ 
ronto;  H.  R.  B.  Kirkpatrick,  Vancouver; 
Nathan  Schecter,  Ottawa.  Compt. — L.  G. 
Walker. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  40,000  sh.  40,000  sh.  $25 

Common  2,000,000  sh.  458.480  sh.  n.p.v. 

Listed:  T,  W. 

6%  Pref.  —  Entitled  to  $1.50  p.a.  cum. 
from  Apr.  9,  1962.  Redeem,  at  $27  on 
or  before  June  1,  1967  and  $26.25  there¬ 
after:  same  in  voluntary  liquidation;  par 
if  enforced.  Non-voting  unless  7  quart¬ 
erly  divds.  in  arrears  when  entitled  to 
six  votes  per  sh.  and  to  elect  3  directors 
board  8  or  less  or  4  if  more  than  9. 
Purchase  funds  subject  to  other  agree¬ 
ments,  of  lesser  of  2%  of  aggregate  par 
value  of  pref.  shs.  issued  or  10%  of  con¬ 
sol.  net  earnings  of  previous  fiscal  year 
less  divds.  pd.  in  current  year,  payable 
annually  starting  May  1,  1963,  subject  to 
maximum  of  $50,000. 

Offered  in  Apr.,  1962,  in  units  of  one 
pref.  and  4  com.  shs.  at  $49  a  unit. 

Common — One  vote  per  sh. 

Dividends  —  6%  Pref.:  $1.50  p.a.  cum. 
from  Apr.  9.  1962,  payable  last  day  of 
Feb.,  May,  Aug.  and  Nov.  Initial  22c  pd. 
May  31,  1962,  37%c  pd.  regularly  since. 
Common  (new) — 10c  pd.  Nov.  30,  1962 
(initial)  and  Nov.  30,  1963.  Common  (old) 
—Divds.  paid  since  1957  and  totaled  $75,- 


ACKLAND  S  LIMITED 
CONS.  BALANCE  SHEET 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  . 

$137,520 

$88,600 

$139,535 

Inventories  . 

3,370.087 

3,243,714 

2,675,615 

Total  curr.  assets 

6,169,658 

5,838,048 

4,629,378 

Fixed  assets*  . 

3,784,826 

1,251,377 

579,863 

Deferred  charges  . 

211.608 

219,352 

77,935 

Goodwill  . 

177,027 

177,027 

177,026 

Total  assets  .... 

8,394,397 

7,527,987 

5,505,158 

Due  bank  . 

1,264,000 

1,068,000 

947,858 

Total  curr.  liabs. 

3,747,742 

2,899,626 

3,200,240 

Long  term  debt  . . 

1,408.798 

1,506,740 

814,743 

Capital  stock  . 

1.854.300 

1,854,300 

302.300 

Retained  earnings  . 

1,383,557 

1,267,321 

1,187.875 

•After  deprec.  of 

345,285 

280,608 

247.291 

Working  capital 

2,421,916 

2,938,422 

1,429,138 

CONS.  INCOME  ACCOUNT 

Y'ears  Ended  Nov.  30:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

12,272,781 

11,526,144 

Net  oper.  income  . 

481.889 

301,512 

519,466 

Add:  Gain  snlr  i  . 

17,010 

41,681 

Net  earnings  . 

481,889 

318,522 

517,785 

Less:  Deprec . 

64,677 

47,306 

44.849 

Interest  . 

Amort,  finance 

85,577 

74,577 

54.863 

exps,  . 

5.669 

5.669 

3,549 

Income  taxes  .  . . 

125,500 

18.200 

199.392 

Net  profit  . 

200,466 

172,770 

215,132 

Less:  Pref.  divds.  . 

60.000 

38,000 

Common  divds.  . 

40.230 

40,230 

75.575 

Surplus  for  year  .  . 

100,236 

93,740 

139,557 

iLoss.  (Figures  not  available. 

Earnings  per  Share  and  Dividend  Record 

Pref . 

$5.01 

$4  32 

Paid  . 

1.50 

•0  97 

Common  . 

0.35 

0.33 

$0.71 

Paid  . 

•Includes  initial. 

0.10 

0.10 

n.a. 

575  in  1961.  Stk.  was  privately  held 
prior  to  offering  in  Apr.,  1962. 

Funded  Debt  —  6%%  Sceured  Deben¬ 
tures — Dated  Apr.  16,  1962;  due  $45,000 
semiannually  Oct.  15,  1962.  to  Apr.  15, 
1977,  incl.  Author.,  and  issued  $1,350,- 
000  o/s  at  Nov.  30,  1963,  $1,215,000.  Se¬ 
cured  by  first  floating  charge  on  all  prop¬ 
erty  and  assets  of  the  co.;  certain  re¬ 
strictions  on  com.  divds.  Sold  privately. 
Mortgages  Payable  —  $291,750  at  Nov. 
30,  1963. 

Subsidiaries  —  T.  H.  Peacock  Distribu¬ 
tors  Ltd.  —  Engaged  in  similar  busi¬ 
ness  as  parent  co.;  operates  in  Alta,  and 
eastern  B.  C.  United  Industrial-Auto¬ 
motive  Co.  (Lakehead)  Ltd.  Operates  in 
northwestern  Ont.  Western  Investments 
Ltd. 


Handy  Andy  Company 

Head  Off.  - — •  8300  Devonshire  Road, 
Montreal  9.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Halifax, 
Winnipeg.  Report  Appeared  —  Apr.  13 
in  1964.  Meeting — Apr.  24  in  1964. 

Company  —  (Que.,  1937).  Directly  and 
through  associated  retail  stores,  sells 
automotive  parts  and  accessories  and 
sporting  goods.  Operates  24  stores  and 
supplies  123  associate  dealership  stores 
in  Ontario,  Quebec,  New  Brunswick, 
Nova  Scotia,  B.C.,  and  Newfoundland. 

Directors  —  H.  Feldman,  pres.;  D.  D. 
Feldman,  exec,  vice-pres.,  Westmount;  B. 
Naimark,  vice-pres.  &  gen.  mgr.  St.  Lau¬ 
rent;  N.  L.  Rappaport,  vice-pres.  &  gen. 
counsel,  J.  H.  L.  Ross,  D.  S.  Patterson, 
Montreal;  Charles  Gavsie,  Westmount; 
George  Whelan,  Beaconsfield;  W.  F. 
Mitchell,  Toronto.  Vice-pres.  — ■  L.  W. 
Pearson,  S.  Aron.  Sec.  &  Compt.— C.  A. 
King.  Treas. — F.  E.  Grimshaw. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  24.000  sh.  nil  $10 

Common  1,000,000  sh.  380,810  sh.  $1 

Listed:  Common,  HAC,  M. 

Shell  Oil  Co.  of  Canada  purchased  75,- 
000  shs.  (approx.  18%)  early  in  1963. 

Shares  Reserved — At  Dec.  31,  1963,  24,- 
190  com.  shs.  reserved  for  exercise  of 
warrants. 

Dividends  —  pay.  due  June  1,  1964, 
omitted.  Previously  40c  p.a.  pd.  from 
June  1,  1960,  (initial),  to  Mar.  1,  1964, 
incl. 

Funded  Debt  —  6%%  S.F.  Debentures, 

Series  A:  Dated  Mar.  1,  1960;  due  Mar.  1, 
1975.  Interest  Mar.  and  Sept.  1,  Cdn. 
funds.  Auth.,  no  set  amount;  issued  $1.- 
250,000;  o/s  as  at  De.  31,  1963,  $1,025,000 
(after  deducting  amt.  due  in  one  yr.). 

Redeemable  for  other  than  s.f.  pur¬ 
poses  at  106%  to  and  incl.  Feb.  28,  1961; 
premium  declining  0.40  of  1%  annually  to 
Feb.  28,  1975;  thereafter  at  par.  For  s.f. 
purposes  redeemable  at  one  half  the 
above  premiums;  s.f.  sufficient  to  retire 


HAND V  ANDY  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$15,553 

$61,937 

$10,768 

Inventories  . 

2,032.864 

2.504.342 

2.904.331 

Total  curr.  assets 

4,925,352 

4.504,590 

4,383,07 1 

Inv.  in  sub . 

1.297.359 

1.040,958 

682,337 

Fixed  assets*  . 

515,634 

624,338 

642.686 

Total  assets  .... 

6,792,318 

6.246,892 

5.789,733 

Bank  loans  . 

2.237.824 

1.800,000 

1.543,910 

Total  curr.  liabs. 

3,505,690 

2,810,558 

2,378,745 

Funded  debt  . 

1.025,000 

1,099,500 

1.099.500 

Capital  stock  . 

380,810 

380,790 

380.360 

Contrib.  surplus  . . 

498.950 

498,710 

493.960 

Retained  earnings  . 

1.224.677 

1,318,304 

1,322,426 

.After  deprec.  of 

572,091 

507.941 

437.882 

Working  capital 

1,419,662 

1,694,032 

2,004,326 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$278,300 

$459,2 13 

$628,800 

Less:  Deprec . 

79.535 

91.718 

98,181 

Interest  . 

73,718 

74,216 

75,081 

Income  tax . 

54,933 

140,346 

227.068 

Net  profit  . 

70,114 

152,933 

228.470 

Less:  Dividends  .  . 

152.322 

152,222 

152.045 

Surplus  for  year  .  . 

a 82,2 08 

711 

76,425 

.Loss  or  deficit. 

Times  All  Interest  Earned: 

Before  deprec.  . . 

3.78 

6.19 

8.37 

After  deprec.  . . . 

2.70 

4.95 

7.07 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.18  $0.40  $0.60 

Paid  .  0.40  0.40  0.40 
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$50,000  on  Mar.  1,  1961  to  1963,  incl.;  and 
$75,000  on  Mar.  1,  1964  to  1974  incl. 

Stock  purchase  warrants:  Debentures 
carried  warrants  to  purchase  10  common 
shares  for  each  $500  principal  amount  at 
$12  per  sh.  on  or  before  Sept.  1,  1962; 
$13  per  sh.  on  or  before  Sept.  1,  1964; 
$14  per  sh.  on  or  before  Sept.  1,  1966  and 
thereafter  at  $15  per  sh.  on  or  before 
Sept.  1,  1968. 

Subsidiaries  —  Handy  Andy  Accep¬ 
tance  Corp.  Ltd.;  Wholly  owned.  Finances 
associate  dealers’  installment  sales. 

White  Hardware  Ltd.  —  (which  see). 
Over  99%  interest  held;  acquired  in  1961. 
Engaged  in  wholesale  hardware  business. 

Other  Interest  —  Shandy  Limited  — 
Formed  in  1962,  jointly  with  Shell  Oil 
Co.  of  Canada,  to  sell  gasoline,  automo¬ 
tive  and  other  products  in  plaza  -  type 
centres. 


United  Auto  Parts  Inc. 

Head  Off.  —  3033  Notre  Dame  St.  E., 
Montreal.  Report  Appeared — May  19  in 
1964.  Meeting — At  call. 

Company  —  (Que.,  1961).  Directly  and 
through  subsidiaries  operating  84  stores 
in  Que.  and  Ont.,  co.  distributes  automo¬ 
tive,  truck,  tractor  and  industrial  engine 
parts;  operates  71  machine  shops  for  re¬ 
pairs  and  servicing;  also  operates  7  ware¬ 
houses. 

Company  results  from  merger  of  United 
Auto  Parts  Limited  and  Polaris  Inc.  ef¬ 
fected  Dec.  29,  1961. 

Directors — Gerard  Plourde,  pres.  &  gen. 
mgr.,  Montreal;  A.  Prefontaine,  vice- 
pres.;  J.  P.  Prefontaine,  Ville  Mont- 
Royal,  P.Q.;  G.  Favreau,  M.  Prefontaine, 
M.  Lucien  Rolland,  Montreal;  A.  J.  Blair, 
Toronto.  Sec.  —  Y.  Beausejour.  Treas. — 
J.-L.  Michaud. 

Capital  Stock — Author.  Outstand.  Par 
1%  Pref.  500,000  sh.  *  $1 

Common  4,500,000  sh.  4,467,081  sh.  $1 

’Issued  as  stk.  dividends;  redeemed 
immediately. 

Capital  Changes  —  United  Auto  Parts 
Ltd.  had  30,000  common  shs.,  $10  par 
author,  and  outstanding.  Upon  amal¬ 
gamation  in  1961,  o/s  par,  stock  increased 
to  4.467,081  shs.  $1.00  par,  and  $4,167,081 
written  off  earned  surplus  on  account  of 
additional  capitalization  created. 

Dividends — 0.048c  of  which  0.031  stk. 
pd.  in  1963;  0.052c  of  which  0.029c  stk.  pd. 
in  1962,  following  merger.  Dividends  of 
United  Auto  Parts  Ltd.  were  $9.12 %  per 
sh.  pd.  in  1956  of  which  $7.75  pd.  in  form 
of  stock  dividend  of  red.  pf.  shs.;  $2.50 
pd.  in  1957,  $4.25  pd.  in  1958,  $5.25  in 
1959;  $6.94  in  1960;  $7.10  in  1961  prior 
to  merger. 

Funded  Debt — 514%  Serial  Debentures: 

Due  $75,000  p.a.  Author,  and  issued  $750,- 


UNITED  AUTO  PARTS  INC. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

$100,016 

4.748,751 

1962 

$147,506 

4,626,196 

1961 

$178,057 

3.628,936 

Inventories  . 

Total  curr.  assets 

7,368,489 

7,096,173 

5,699,680 

Fixed  assetsf  . 

1,959,561 

2,006,062 

1.520,618 

Total  assets  . 

9,328,310 

9,147,340 

7,301,825 

Due  bank  . 

1.125,000 

1,535,000 

295,000 

Total  curr.  liab.  . 

3,740,043 

3,828,352 

2,111,308 

Other  liabs . 

i 

i 

211,684 

225,000 

Funded  debt  . 

75,000 

150,000 

Minority  int . 

190,370 

236,917 

232,043 

Capital  stock  . 

4,467,081 

4,467,081 

4.467,081 

Retained  earnings  . 

855,816 

464,990 

54.709 

tAfter  deprec.  of 

1,270,563 

1,100,817 

981,574 

Working  capital 

3,528,446 

3,267,821 

3,588,372 

i$177.000  included 
$181,739  in  1962. 

in  curr. 

liabs.  in 

1963,  and 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1  961 

Net  earnings  . 

$1,540,863  $1,540,386 

$1,528,224 

Less:  Depr.  &  amort. 

219,968 

202,242 

179.444 

Int  debs,  notes 

25,727 

27,341 

32,198 

Income  taxes 

614,664 

614,007 

615,550 

Minority  int . 

31,816 

648,688 

33,564 

663,292 

42,268 

658,764 

Less:  Com.  divds.: 

75,940 

138,479 

434,269 

102,739 

129,540 

431,013 

120,000 

93,000 

445,764 

Surplus  for  year  .  . 

Earnings  per  Share 

and  Dividend  Record: 

Com  (old) :  Paid 

$5.10 

Com.  (new) 

$0.15 

$0.15 

0.15 

Paid  .  0.025  +  0.023  0.028  +  0.0229 


000;  o/s  at  Dec.  31,  1963,  $75,000,  after  de¬ 
ducting  amt.  due  in  1  yr. 

Trustee — Crown  Trust  Co. 

Subsidiaries  —  Include  following:  Ca¬ 
nadian  Automoitve  Warehousing  Ltd., 
Montreal,  Toronto,  Quebec,  Ottawa;  Cadel 
Ltd.;  International  Electric  Co.  Ltd., 
Montreal;  Eurocan  Motor  Products  Ltd., 
Montreal  and  Toronto;  James  Cowan  & 
Co.  Ltd.  (20  stores  in  Ont.);  McMullen 
Supplies  Ltd.  (4  stores  in  Ont.);  compa¬ 
nies  in  prov.  of  Que.  working  under 
name  of  United  Auto  Parts  and  name  of 
district  or  city  in  which  located. 


Canadian  Tire  Corporation 
Limited 

Head  Off.  —  837  Yonge  St.,  Toronto. 
Transfer  Agents — National  Trust  Co.  Ltd. 
Toronto  and  Montreal.  Report  Appeared 
— Apr.  30  in  1964.  Meeting — May  7  in 
1964. 

Company  —  (Ont.  1927).  Retail,  whole¬ 
sale  and  mail  order  distributors  of  auto¬ 
motive,  industrial  and  farm  machinery 
and  supplies;  sporting  goods;  bicycles; 
paints,  etc.  Operates  222  associate  stores 
throughout  Canada. 

In  Nov.  1958,  co.  opened  a  new  type 
service  station  in  Toronto,  and  now  has 
28  such  service  centres  in  operation. 

Directors — A.  J.  Billes,  pres.;  Toronto; 
J.  D.  Muncaster,  vice-pres.,  Sudbury, 
Ont.;  Robert  Law,  sec.;  B.  O.  Partridge, 
A.  L.  Sherring,  D.  J.  Wilkins,  Toronto; 
E.  Leroy,  Ottawa.  Treas. — F.  Y.  Sasaki. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  1,000.000  sh.  415,172  sh.  n.p.v. 

Common  230,000  sh.  230,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Class  A — Pref.  as  to  cum.  divid.  of  40c 
p.a.;  after  40c  pd.  on  com.  in  any  fiscal 
year,  shares  equally  in  any  further 
divids.  Non-voting  unless  eight  quarter¬ 
ly  divids.  in  arrears,  when  one  vote  per 
sh. 

Common — Voting  stock. 

Note — In  early  1963,  The  Canadian  Tire 
Corp.  Dealers’  Assoc,  acquired  over  20,- 
000  common  shares  at  $50  a  sh.  through 
an  offer  made  to  holders. 

Dividends — Cl.  A  &  Common  —  Rate 
70c  p.a.  estab.  with  initial  of  17c  on  Sept. 
2,  1960;  regularly  since.  Paid  Mar.,  June, 
Sept.,  Dec.  1,  in  alternate  pay.  of  17c 
and  18c.  Dividends  declared  in  recent 
fiscal  years  on  com.  stk.  were  as  follows: 


1944  .  .  . 

_  $0.20 

1950-51  . 

.  .  .  $1.20  +  0.50 

1945  .  .  . 

_  0.80 

1952-59  . 

...  0.60  +  0.10 

1946  .  .  .  . 

,  .  .  .  0.95 

1960  .... 

.  ..(70.30  +  0.10 

1947  .  .  . 

.  ...  1.00  +  0.25 

(§0.35 

1948  .  .  .  . 

, ...  1.15  +  0.25 

1961-63  . 

.  .  .  0.70 

1949  .  .  .  . 

...  1.20  +  0.30 

tBefore  (§after)  stk.  reorganization  in  June. 
Note — In  Sept.,  1951,  a  stk.  divd.  of  1  sh.  5% 
pref.  $20  par  pd.  for  each  com.  held;  all  red.  by 
May  31,  1960,  at  $21  plus  accrued  divd.  of  25c. 

Funded  Debt  —  614%  Debentures — Due 

$158,000  on  June  1  each  year  1965-69  incl. 


CANADIAN  TIRE  CORP.,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$7,037,791  $3,136,008 

$19,005 

Invests. t  . 

150 

150 

501,222 

Inventory  . 

6,399,457 

6.937.528 

7,584,526 

Total  curr.  assets 

15,799,785 

12,248,385 

10,756,646 

Fixed  assetst  . 

16,237,943 

15,718,630 

13,316,811 

Total  assets  . 

32,646,314 

28,318,160 

24,698,815 

602,155 

7,584,388 

Total  curr.  liabs. 

10,547,367 

8,931,153 

Long-term  debt  . . . 

1,653,243 

1,709,544 

1,416,290 

Capital  stock  . 

4,657,370 

3.684,500 

2,985,043 

Retained  earnings  . 

15,788.334 

13,992.963 

12,713,094 

tMkt.  value  .... 

unstated 

unstated 

956,981 

tAfter  depr.  of  . 

4,856,222 

4,014,311 

3,091,096 

Working  capital 

5,252,418 

3,317,232 

3,172,258 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$5,521,320 

$3,560,832 

$3,503,337 

Less:  Deprec . 

870,252 

897,312 

765,891 

Debt  interest  .... 

51,350 

51,350 

51,350 

Income  taxes  . . . 

2.364,948 

1,353,305 

1,367,810 

Net  profit  . 

2,234,770 

1,258,865 

1,318,286 

Less:  Divds . 

442.488 

427,079 

415,461 

Surplus  for  year  .  . 

1,792,283 

831,786 

902,825 

Earnings  per  Share 

and  Dividend  Record: 

Class  A*  . 

$5.38 

$3.27 

$3.60 

Com.  &  cl.  At  . 

3.46 

2.05 

2.21 

Paid  . 

0.70 

0.70 

0.70 

•Before  (tafter)  participation. 

Author.,  issued  and  o/s  $790,000.  Sold  pri¬ 
vately  in  1960,  to  retire  previoi  . 
pref.  shs. 

Mortgages  —  At  Dec.  31,  1963,  co  had 
o/s  mtges.  of  $863,243. 


Auto  Electric  Service 
Company  Limited 

Head  Off.— 1009-1027  Bay  St.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto.  Report  Appeared  —  April  22  in 
1964.  Meeting — At  call. 

Company  —  (Ont.  1918).  Provides  na¬ 
tional  distribution  of  service  repair  parts 
and  accessories  for  automotive  equipment 
and  marine  and  stationary  engines. 

Directors  —  G.  J.  Beattie,  chm.;  H.  C. 
Brindle,  pres.;  A.  A.  Kerr,  vice-pres.  fin.; 
D.  I.  McTavish,  vice-pres.  &  gen.  mgr.; 
C.  E.  McTavish,  L.  P.  Chalmers,  Mrs.  M. 
M.  Beattie,  Toronto.  Sec. — A.  C.  Field. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  393,372  sh.  n.p.v. 

Listed:  AEL,  T. 

Options  —  At  Dec.  31,  1963,  options 
o/s  on  22,000  shs.,  exercisable  at  $4.3614 
and  $4.41  a  sh.  to  June,  1968. 

Dividends — Common:  Present  rate  25c 
p.a.,  since  Sept.  15,  1961,  pay.  Mar.,  June, 
Sept.,  Dec.  15.  Divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1947  .  . 

_  $0.15 

1957  .... 

. ..  $0.80  +  0.25 

1948-49 

_  0.40 

1958  .... 

.  .  .  '  0.85  +  0.25 

1950  .  . 

_  0.45 

1959  .... 

.  ..  1.10  +  0.15 

1951-52 

_  0.50  +  0.10 

I960  .... 

..(  0.35 

1953-54 

_  0.60  +  0.10 

(40.30 

1955  .  . 

_  0.60  +  0.20 

1961  .... 

.  ..  0.33  V2 

1956  .  . 

..  0.72'/2  +  0.25 

1962-63  . 

.  .  0.25 

iAfter 

3-for-l  split. 

Funded  Debt— 514%  15-year  S.F.  Deb¬ 
entures — Dated  Apr.  1,  1953;  due  Apr.  1, 
1968.  Issued  $500,000;  o/s  Dec.  31,  1963 
$137,000  after  deducting  amt.  due  in  1 
year.  Sold  privately. 

Notes  Payable  1965-69— $195,625. 

Wholly  Owned  Subsidiaries 
Auto  Electric  Service  (Western)  Ltd. — 
(formerly  Beattie  Auto-Electric  Ltd.)  — ■ 
Winnipeg  and  Dauphin,  Man.  Supplies 
Western  Canada. 

Auto  Electric  Service  (Pacific)  Ltd. 

(formerly  Boultbee  Ltd.)  Vancouver  and 
branches  in  Kamloops,  Penticton  and  Nel¬ 
son,  B.C.  Supplies  B.  C. 

Canadian  Aviation  Products,  Ltd.  — 
(Ont.,  1941).  Toronto.  Repairs  electrical 
and  fuel  systems  used  on  aircraft.  Al¬ 
most  inactive. 

Auto  Electric  Service  (Victoria)  Ltd.— 

(formerly  Boultbee  (Victoria)  Ltd.)  Ac¬ 
quired  in  Feb.  1959. 

Autolec  Services  (Quebec)  Ltd. — Oper¬ 
ates  a  warehouse  from  leased  premises  in 
Montreal. 

Autolec  Services  (Ontario)  Ltd.  — 

Formed  1961  after  acquisition  of  Cliff 
Towle  Ltd.,  Peterborough,  Harris  Auto 
Electric  Ltd.,  Barrie,  and  North  Bay  Auto 
Electric  Ltd.,  North  Bay.  These  com¬ 
panies,  as  well  as  Yuill  and  Craig  Ltd.  and 


AUTO  ELECTRIC  SERVICE  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$76,022 

$78,480 

$117,836 

Inventories  . 

2,653,290 

2,537,773 

2,371,652 

Total  curr.  assets 

3,991,205 

3,685,733 

3,548,051 

Fixed  assets*  . 

899,071 

908,984 

711,304 

Total  assets  .... 

4,976,024 

4,680,465 

4,273,423 

Due  bank  . 

1,109,000 

941,000 

363,053 

Total  curr.  liabs. 

1,918,440 

1,591,521 

1,263,653 

Long-term  debt  . . . 

332,625 

431,692 

404,472 

Def.  inc.  taxes  .  . 

30.936 

28,191 

24,811 

Capital  stock  . 

53,162 

53,162 

53,162 

Retained  earnings  . 

2,641,161 

2,575.899 

2,527,325 

♦After  depr.  of  . 

664.796 

618,110 

550,651 

WTorking  capital  .. 

2,073,065 

2,094,212 

2,284,398 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31; 

:  1963 

1962 

1961 

Net  earnings  . 

$385,023 

$368,581 

$450,491 

Less:  Deprec . 

68,093 

65,221 

47,050 

Interest  . 

9,747 

11,093 

13.448 

Prov.  for  taxes  . 

157,333 

145,343 

193,402 

Net  profit  . 

149,850 

146,924 

196,591 

Less:  Com.  divds.  . 

98,350 

98,350 

131,465 

Surplus  for  year 

51,500 

48,574 

65,126 

Earnings  per  Share  and  Dividend  Record 

Common  .  $0.38  $0.37  $0.50 

Paid  .  0.25  0.25  0.33J/2 
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Westway  Auto  Electric  Ltd.,  both  purchas¬ 
ed  in  1962,  operate  as  divisions  of  Auto- 
lec  Services  (Ontario)  Ltd. 


Maritime  Accessories 
Limited 

Head  Off.- 7035  Chebucto  Rd„  Halifax. 
Trans.  Agent  -Eastern  &  Chartered  Trust 
Co..  Halifax.  N.S.  Report  Appeared — In 
Apr.  in  1964.  Meeting—  Apr.  23  in  1964. 

Company  N.S.  1924).  Distributes  au¬ 
tomotive  supplies  and  household  appli¬ 
ances  in  the  Atlantic  Provinces.  Branches 
.  :  Halifax.  Sydney,  Dartmouth,  Kentville, 
Turo,  N.S.,  and  at  Saint  John,  Moncton, 
Fredericton,  NJB. 

Directors — G.  A.  MacDonald,  pres.  & 
gen.  mgr.:  R.  V.  Swetnam,  exec,  vice- 
pres  :  fi.  C.  Roberts,  vice-pres.;  A.  W. 
Smith,  sec.;  J.  W.  Quigley,  treas.;  F.  M. 
Covert,  J.  W.  E.  Mingo,  Charles  Malkin, 
W.  R.  Moore,  Halifax;  G.  J.  Rooney,  Saint 
John,  N.B.;  W.  Sobey,  Stellarton,  N.S 
H.  C.  Herder,  St.  John’s,  Nfld. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  50,144  sh.  50,144  sh.  $10 

Common  100,000  sh.  *100,000  sh.  2 

*80,000  shs.  held  by  Harris  &  Roome 
Ltd.,  Halifax. 

Pref. — Entitled  to  60c  per  sh.  p.a.  cum. 
from  Apr.  16,  1956;  after  40c  pd.  on  the 
com.  partic.  sh.-for-sh.  to  extent  of  further 
10c.  Redeem,  at  $10.75  to  and  incl.  Apr.  15, 
1961:  thereafter  at  $10.50  to  and  incl.  Apr. 
15.  1966;  thereafter  at  $10.25.  Non-voting 
unless  8  quarterly  divds.  in  arrears  when  1 
vote  per  sh.  S.F.  pay.  Apr.  15,  1957  and 
thereafter  annually  Apr.  15  equal  to  20% 
net  profits  of  the  co.  for  the  preceding 
fiscal  year  and  deprec.  operating  expens¬ 
es,  income  taxes  and  divds.;  provided  net 
prof,  exceeds  $100,000. 

Dividends— Pref.— Entitled  to  60c  p.a. 
cum.  Payments  made  regularly  quarterly 
from  July  15,  1956  (initial)  to  Apr.  15, 
1963,  incl.;  subsequent  payments  deferred.’ 
Arrears  at  Apr.  1,  1964,  60c  per  sh.  Com¬ 
mon — None  pd.  to  date. 

Funded  Debt  —  514%  S.F.  Debentures: 
Dated  Apr.  15,  1956;  due  Apr.  15.  1971. 
Int  Apr.  and  Oct.  15;  Cdn.  funds.  Author, 
and  issued  $500,000;  o/s  at  Dec.  31,  1963, 
$300,000.  after  payment  due  in  one  year. 

Redeemable  at  103  on  or  before  Apr. 
15,  1957;  premium  decreasing  y4  of  1%  p.a. 
until  Apr.  15,  1968;  thereafter  at  par.  S  F 
$25,000  pay.  Apr.  15.  1957-70  incl. 

Trustee— Eastern  &  Chartered  Trust  Co. 

5%%  Mortgage  Payable;  due  June  30, 
1970;  o/s  at  Dec.  31,  1963,  $25,000,  after 
amt.  due  in  one  year. 


maritime  accessories  ltd. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$20,022 

$2,550 

$2,520 

Inventories  . 

636,188 

639,668 

588,787 

Total  c*urr.  assets  1,212,131 

1. 169,032 

1,193,338 

Unamort.  disc.  . 

37,188 

42.288 

47,388 

Fixed  assets*  .  .  . 

459.949 

495.587 

518,737 

Total  assets  ... 

.  1,715,858 

1,712,767 

1,764,597 

Due  bank  . 

140.000 

304,305 

385,703 

total  curr.  liabs.  671,655 

614,053 

595,070 

Funded  debt  . . . 

325.000 

374,500 

403,500 

Capital  stock  . . . 

701.440 

701,440 

701.440 

Cap.  red.  res.  .  . . 

Retained  earnings 

17.758 

22.773 

153,973 

•After  depr.  of 

261,394 

232,79.3 

202,552 

Working  capital 

540,476 

554,979 

598.268 

I  Deficit. 

INCOME  ACCOUNT 

Years  1. tided  Dee 

81:  1963 

1962 

1961 

Net  oper.  income 

$68,342 

$62,478 

$28,760 

Less:  Debent.  int. 

18,334 

19,168 

20,604 

Deprec . 

42.871 

49.501 

52,038 

Inc.  tax . 
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Net  profit . 

.  6,896 

•6,191 

•43,882 

Less:  Divds . 

7,522 

30.086 

30.086 

Surplus  for  year 

•626 

•36,277 

*73,968 

•Deficit. 

Note  —  Two 

preferred 

stock 

dividends 

f$15,043.20t  are  in 

arrears. 

Times  Debent.  Interest  Earned 

Before  deprec. 

3.73 

3  26 

1.40 

After  deprec.  . 

.  1.39 

0.68 

Earnings  per  Share  and  Dividend  Record: 

Pref . 

$0.14 

<l$0.12 

d$0.88 

Paid  . . 

0.15 

0.60 

0.60 

Common  -. . 

. .  dO. 006 

d0.36 

dO. 74 

None  paid. 


Delisle  Ltd. 

Head  Off. — 2424  des  Carriers  St.,  Mont- 
Trans.  Agent  — -  Administration  and 
Trust  Co.,  Montreal.  Report  Appeared — 
May  12  in  1964. 

Company  —  (Que.  1963).  Directly  and 
through  subsidiary  is  a  wholesale  dis¬ 
tributor  of  automotive  parts  and  acces¬ 
sories.  Operates  12  branches  and  4  ma¬ 
chine  shops  in  the  province  of  Quebec. 
Formed  on  amalgamation  of  nine  com¬ 
panies  built  up  by  the  Delisle  family 
since  1928. 

Directors — Romeo  Delisle,  chm.,  Three 
Rivers,  Que.;  Rolland  Delisle,  pres.;  Jean 
Delisle,  exec,  vice-pres.,  Montreal;  Robert 
Delisle,  sec.,  Shawinigan  S.,  Que.;  Paul 
Delisle,  treas.,  Drummondville,  Que.;  M. 
A.  Boisclair;  L.  J.  Crevier;  G.  L.  Hudon; 
Raymond  Hurtubise,  Montreal;  Aime 
Lauroin,  Granby,  Que.;  Jacques  Melancon, 
Outremont,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  50,000  sh.  30,000  sh.  $1 

Common  +250,000  sh.  84,270  sh.  1 

tOf  which  20,000  sh.  reserved  for  share 
purchase  warrants  and  30.000  sh.  for  con¬ 
version  of  pref. 

Preferred  entitled  to  cum.  divds.  of  65c 
per  sh.  p.a.  and  participates  equally  with 
common  in  any  year  after  $1  per  sh.  pd. 
on  common.  Non-redeemable.  In  liquida¬ 
tion,  etc.,  entitled  to  $10  per  sh.  plus  accd. 
divds.  and  participates  equally  with  com¬ 
mon  in  any  further  distribution  after  $10 
per  sh.  pd.  on  common. 

Convertible  into  common  at  any  time, 
sh.-for-sh.  Non-voting  unless  aggregate 
of  divds.  paid  in  two  consecutive  years  in 
less  than  65c  per  sh.,  when  entitled  to 
one  vote  per  sh. 

Warrants  attached  to  7%  debentures  to 
purchase  10  common  shs.  per  $500  princi¬ 
pal  amount  at  $10  per  sh.  to  and  incl. 
May  2,  1967;  $12.50  per  sh.  thereafter  to 
and  incl.  May  2,  1970;  $15  per  sh.  there¬ 
after  to  and  incl.  May  2,  1973. 

Funded  Debt  —  7%  S.F.  Debentures. 
Dated  May  1,  1963;  due  May  1,  1973.  Inter¬ 
est  May  and  Nov.  1.  Canadian  funds. 
Issued  and  o/s,  $600,000. 

Redeemable  at  107  on  or  before  Apr.  30, 
1964,  premium  decreasing  by  1%  for  each 
year  thereafter  until  Apr.  30.  1969.  incl.; 
redeemable  thereafter  at  101  to  and  incl. 
May  1,  1971;  thereafter  at  par;  for  s.f.  at 
par;  in  each  case  plus  accrued  interest. 
Annual  sinking  fund,  of  $25,000  on  May 
1.  1964  and  1965;  $30,000.  1966  and  1967.; 
$35,000  1968-72  incl. 

Certain  restrictions  dividends,  redemp¬ 
tion  of  shs.  and  issue  of  further  long-term 
debt,  while  any  debentures  o/s. 

When  issued,  carried  share  purchase 
warrants  (see  above). 

Trustee  —  Savings  and  Investment 
Trust  Co. 

Offered  at  100  and  accrued  interest, 
May  1963. 

Subsidiary — Dal  Warehousing  Ltd.  (for¬ 
merly  P.  Demers  Inc.)  Wholesale  distrib¬ 
utor  of  automobile  parts  and  accessories, 
including  tools  and  equipment. 


DELISLE  LTEE 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

♦  1962 

$33,816 

987,047 

Inventory  . 

.  .  $1,431,107 

Total  curr.  assets  . 

. .  2,488,502 

1 ,675,501 

Fixed  assets*  . 

301,355 

331,109 

Other  assets  . 

259,557 

88,958 

Total  assets  . 

3,115,277 

2,432,688 

Bank  loan  . 

67,570 

299,002 

Total  curr.  liabs . 

1,860,921 

669,171 

Long  term  debt  . 

631,800 

675,000 

Capital  stock  . 

114,270 

114,270 

Retained  earnings  . 

1,008,286 

974.247 

•After  depr.  of  . 

360,996 

293,686 

Working  capital  . 

1.127,581 

1,006,330 

♦Pro  forma  giving  effect 
7%  s.f.  debs,  in  May,  1963. 

to  issue  of 

$600,000 

CONS.  INCOME 

ACCOUNT 

Years  ended  Dec.  31: 

1963 

♦  1962 

Net  sales  . 

$5,771,816 

$5,089,990 

Operating  profit  . 

196,123 

252,834 

Less:  Amort . 

60,080 

48,766 

Interest  . 

84,579 

43.733 

Inc.  tax  . 

40,665 

Net  profit  &  surplus  . 

48,948 

119,670 

♦  Pro  forma. 


Earnings  per  Share  and  Dividend  Record: 

Pref .  $1.63  $3.99 

Com .  0.35  1.19 

None  paid. 


Lounsbury  Company  Ltd. 

Head  Off. — Moncton.  Trans.  Agent  — 

The  Central  Trust  Co.,  Moncton,  Fred¬ 
ericton,  Saint  John,  and  Amherst. 

Company — (N.  B.  1902).  Sells  automo¬ 
biles,  refrigeration,  household  furniture 
and  equipment.  Operates  28  branches  in 
15  towns  and  cities  in  northern  and  east¬ 
ern  New  Brunswick.  Through  Louns¬ 
bury  Industrial  Ltd.  sells  industrial  ma¬ 
chinery  and  construction  equipment;  4 
branches  in  N.  B.  and  one  in  P.E.I. 

Directors — K.  C.  Comeau,  pres.,  O.  L. 
Fowler,  vice-pres.,  Moncton;  P.  E.  Roy, 
vice-pres.,  Newcastle;  L.  R.  Ford,  sec.- 
treas.,  Moncton;  W.  M.  Cavanaugh,  M. 
R.  Reid,  Campbellton;  J.  R.  Ellis,  Bath¬ 
urst;  W.  A.  McGarvie;  R.  B.  Porter,  Monc¬ 
ton. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  cum.  150,000  sh.  106.490  sh.  n.p.v. 
Class  B  50,000  sh.  38,510  sh.  n.p.v 

Class  A;  Entitled  to  fixed  cum  pref. 
divds.  of  50c  p.a.;  participates  with  Class 
B  sh.-for-sh.  in  addit.  divds.  up  to  20c 
after  50c  pd.  on  Class  B.  Nonvoting  un¬ 
less  $1  in  arrears  when  may  elect  2  di¬ 
rectors  until  arrears  less  than  $1  per  sh.; 
in  liquidation  entitled  to  all  arrears,  after 
which  participates  sh.-for-sh.  with  Class 
B;  noncallable. 

Class  B:  Transferable  only  to  Cl.  B 
shareholders  unless  transfer  approved  by 
board;  no  divds.  payable  on  cl.  B  which 
would  reduce  surplus  below  $700,000  or 
net  current  assets  below  $500,000. 

Dividends — Class  A:  Present  rate  50c 
p.a.  cum.,  pay.  Mar.,  June,  Sept,  and  Dec., 
initial  1214c  pd.  Dec.  1.  1947.  and  regu¬ 
larly  since.  Extra  20c  pd.  each  year  1949- 
63  incl.  Class  B:  Privately  held. 

LOUNSBURY  COMPANY.  LTD. 

CONDENSED  BALANCE  SHEET 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$133,711 

$235,750 

$231,874 

Inventories  . 

2,078,155 

1.812.256 

1.592.364 

Total  curr.  assets 

6,495,179 

6,182,514 

5,629,139 

Fixed  assets*  . 

1,077,867 

1.121.956 

1,249.802 

Total  assets  . 

11,255,992 

9,897,299 

8,946,426 

Bank  loan  . 

750,000 

400,000 

Total  curr.  liabs. 

2,736,734 

1,915,325 

1,491,837 

Capital  stock  . 

470,230 

470,230 

470,230 

Capital  surplus  . . . 

700.000 

700,000 

700.000 

Earned  surplus  . . . 

7.349,028 

6,811,744 

6,284,357 

•After  unstated  depreciation. 

Working  capital 

3,758,445 

4,267,189 

4,137,802 

CONDENSED  INCOME 

ACCOUNT 

Yrears  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,399,894 

$1,335,406 

SI  .283,209 

Less:  Deprec.  &  res. 

158,496 

165,386 

151,447 

Income  tax  . 

609.468 

598.232 

555.459 

Net  profit  . 

631,930 

621,788 

576,303 

Less:  Divds . 

101,501 

101,499 

101.500 

Surplus  . 

530,429 

520,289 

474,803 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A:  Earned*  . . 

$5.93 

$5.84 

$5.41 

Earned*  . 

0.70 

0.70 

0.70 

Paid  . 

0.50  +  0.20 

0.50+0.20 

0.50  +  0  20 

Cl.  B:  Earned*  .. 

14.47 

14.21 

13.03 

•Before  (iafterl  participation. 


MOTORCADE  STORES  LIMITED 

Head  Off. — 201  Schell  Ave.,  Toronto  10. 
Trans.  Agent — The  Canada  Trust  Com¬ 
pany,  Toronto.  Meeting— July  31.  1963. 

Company  (Ont.  1956).  Distributor  of 
automotive  parts  and  accessories  through 
some  100  dealers  throughout  Ontario.  A 
direct-to-customer  store  is  operated  on 
Caledonia  Rd.,  Toronto,  a  service  centre 
in  Lindsay,  Ont. 

Directors — Martin  Winter,  pres.,  D.  R. 
Gillam,  sec. -treas.,  both  of  Toronto:  R.  E. 
Martin,  Islington,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.000,000  sh.  *500,000  sh.  n.p.v. 

•At  Nov.  1963. 

Initial  public  offering  of  150,000  shs.  at 
$2.75  per  sh.  in  Oct.,  1961;  100,000  shs.  new 
financing. 

Accounts — At  Nov.  30,  1962.  co.  reported 
total  assets  of  $589,358  of  which  current 
assets  amounted  to  $413,025.  Fixed  assets 
were  $45,133  after  deprec.  of  $24,191;  good¬ 
will  was  $100,000.  Current  liabs.  totaled 
$181,603;  earned  surplus  was  $59,455. 

Net  profit  for  the  year  ended  Nov.  30, 
1962,  was  $1,906  compared  with  a  net  prof¬ 
it  of  $15,363  for  the  year  ended  Nov.  30, 
1961,  $18,228  for  1960. 


MERCHANDISING  SECURITIES 
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Monahan  Supply 
Corporation  Limited 

Head  Off.  —  87  Colville  Rd.(  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — Apr. 
17  in  1964.  Meeting — Apr.  30  in  1964. 

Company  —  (Dom.,  1940).  Distributes 
automotive  parts,  tools  and  accessories 
and  industrial  and  aircraft  equipment; 
also  manufactures  some  automotive 
equipment  at  leased  plant  in  Toronto. 

Directors — L.  P.  Monahan,  pres.;  H.  D. 
Philp.  vice-pres.  &  sec.-treas.;  C.  J.  Mona¬ 
han.  J.  A.  Burn,  Toronto;  A.  H.  McAl- 
pine,  Port  Credit,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  40,000  sh.  40,000  sh.  n.p.v. 

Dividends — None  paid. 


MONAHAN  SUPPLY  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dee.  31: 

Cash  . 

Inventories  . 

Total  curr.  assets 

1963 

$34,053 

121,285 

373,853 

1962 

$49,052 

160,487 

386,524 

1961 

$8,047 

152,543 

376,653 

Fixed  assets*  .... 
Total  assets  .... 

24,793 

418,807 

31,230 

436,912 

36,419 

429,716 

Due  bank  . 

50,000 

230,063 

90,000 

Total  curr.  liabs. 

265,179 

271,102 

Capital  stock  . 

Retained  earnings  . 
♦After  deprec.  of 

Working-  capital 

11,650 

177,093 

66,500 

143,790 

11,650 

160,083 

58,560 

121,345 

11,650 

146,964 

52,445 

105,551 

INCOME  ACCOUNT 


Years  ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$32,882 

$27,749 

$28,917 

Less:  Deprec . 

9,522 

9,940 

9,603 

Bond  int . 

490 

1,884 

Bond  exp . 

549 

Taxes  . 

6,350 

4,200 

4,200 

Net  profit  &  surp. 

17,010 

13,119 

12,681 

Earnings  per  Share 

$0.43 

$0.33 

$0.32 

None  paid. 

D.  H.  HOWDEN  &  CO.  LIMITED 

Exec.  Off. — 635  Southdale  Rd.,  London, 
Ont.  Trans.  Agent  —  The  Royal  Trust 
Company,  Toronto. 

Company  —  (Ont.,  1907).  Wholesalers 
of  hardware,  sporting  goods,  builders’ 
hardware,  flooring  and  electrical  sup¬ 
plies,  and  garden  and  nursery  supplies, 
in  London  and  Toronto. 

Directors — J.  J.  Stewart,  chm.,  Toronto; 
Mrs.  L.  E.  Howden,  pres.,  Gormley,  Ont.; 
D.  H.  M.  Stewart,  vice-pres,  and  man. 
dir.,  N.  McBeth,  sec.-treas.  and  contr.,  R. 
W.  Robertson,  D.  R.  Hughes,  J.  W.  Adams, 
London,  Ont. 

Capital  Stock  —  Author.  Issued  Par 
5y2%  1st  Pref.  6,430  sh.  6,351  sh.  $50 
2nd  Pref.  500,000  sh.  20.000  sh.  $1 

Common  150,000  sh.  133,100  sh.  n.p.v. 

514%  First  Pref.  —  Entitled  to  cum. 
divds.  at  the  rate  of  $2.75  per  sh.  cum. 
from  Oct.  15,  1954.  Redeemable  at  $51.50 
plus  divds.  In  liquidation  entitled  to  $50 
plus  accrued  divds.  S.f.  commencing  Oct. 
15,  1955,  of  $5,000  plus  an  amount  equal 
to  5 %%  of  par  value  of  1st  pref.  shs. 
previously  purchased  out  of  s.f. 

Participates  with  the  common  shares 
after  payment  of  24  cents  on  com.  shs.  as 
to  half  of  total  of  such  further  divds.  up 
to  $2.00  per  first  pref.  shs. 

Nonvoting  unless  4  semiannual  divds. 
in  arrears. 

2nd  Pref. — Ranks  after  1st  pref.  as  to 
divds.  and  cap.  repayment.  Redeemable 
at  par.  Nonvoting. 

Common — Voting  stock. 

Dividends — 1st.  Pref.:  514%  ($2.75)  p.a. 
pay.  Apr.  and  Oct.  15  cum.  Common — 
23c  p.a.  pd.  1962-63;  16c  p.a.  pd.  1957-61 
inc. 

Funded  Debt  —  16!4%  First  Mortgage 
Bonds,  Series  A — Dated  Oct.  15,  1964;  due 
Oct.  15,  1969.  Author.  $1,000,000;  issued 
$200,000;  o  s  Dec.  31,  1963,  $58,000. 

Redeemable  at  105  on  or  before  Oct. 
15.  1955;  at  104  2/3  before  Oct.  15,  1956,  at 
1041-3  of  1%  on  each  succeeding  Oct.  15 
to  maturity.  Sf.  commencing  Oct.  15,  1955, 
of  $9,100  plus  amount  equal  to  interest 
on  all  previously  redeemed  or  purchased 
bonds  to  nearest  $1,000.  Direct  obligation 
of  the  company. 

Trustee — Royal  Trust  Company. 

Subsidiary  —  Howden-Howland  Ltd. — 
Non-operating. 


Van  Der  Hout  Associates 
Limited 

Head  Off. — 3600  Lake  Shore  Blvd.,  W., 
Toronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Company,  Toronto. 

Company  —  (Ont.,  1946).  National  dis¬ 
tributor  of  automotive  and  electronic 
products.  In  1960,  with  The  Gabriel  Com¬ 
pany  of  Cleveland,  Ohio,  jointly  formed 
Gabriel  of  Canada  Ltd.,  to  manufacture 
shock  absorbers  in  Canada. 

Directors — J.  B.  Van  Der  Hout,  pres., 
Willowdale,  Ont.;  R.  A.  Edwards,  asst,  to 
pres.,  V.  L.  Van  Der  Hout,  vice-pres., 
E.  E.  Noonan,  sec.-treas.,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500.360  sh.  775,500  sh.  n.p.v. 

Listed— VDH,  CDN. 

Common — One  vote  per  sh.  Initial  pub¬ 
lic  offering  of  225,000  shs.  made  in  July, 
1961,  at  $2.50  per  sh. 

VAN  DER  HOUT  ASSOCIATES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  . 

$98,511 

$69,775 

$186,838 

Inventories  . 

230.799 

214,498 

149.413 

Total  curr.  assets 

512,593 

521,352 

535,099 

Invests.  &  adv.  . . . 

133,500 

95,632 

95,632 

Inv.  in  mkt.  sec.*  . 

17,604 

17,604 

Fixed  assets!  . 

15.989 

14,621 

16,550 

Total  assets  . 

682,874 

653,459 

651,445 

Total  curr.  liabs. 

54,100 

44,471 

86,112 

Capital  stock  . 

342,504 

342,504 

342,504 

Retained  earnings  . 

286,270 

266.484 

222,829 

•Mkt.  value  .... 

9.426 

10.087 

tAfter  deprec.  of 

29,549 

23,562 

20.859 

Working  capital 

458,493 

476,881 

448,987 

INCOME  ACCOUNT 

Years  Ended  Aug.  31 

l:  1963 

1962 

1961 

Sales  . 

$1,049,392 

$1,023,249 

$1,211,585 

Net  earnings  . 

26,637 

55,528 

63,254 

Other  income  . 

4.329 

12.141 

6.761 

Total  income  . 

Less:  Deprec.  & 

30,966 

67,669 

70,015 

amort,  f.a . 

5,987 

4,777 

5.044 

6,340 

20.304 

Income  tax  . 

5,193 

19,237 

Net  profit  &  surp. 

19,786 

43,655 

38,327 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.0255  $0.06  $0.05 

None  paid. 


MARATHON  MOTOR  SUPPLIES 
LIMITED 

Head  Off.— 212  King  William  St.,  Ham¬ 
ilton,  Ont.  Trans.  Agent — The  Canada 
Trust  Co.,  Toronto. 

Company — (Ont.  1963).  Supplies  on  a 
wholesale  basis  tools,  parts  and  equip¬ 
ment  to  the  automotive  trade  and  com¬ 
mercial  and  industrial  customers.  Oper¬ 
ates  in  the  Hamilton  and  Belleville 
areas. 

Directors — W.  J.  Smith,  pres.,  Burling¬ 
ton,  Ont.;  S.  F.  Ross,  sec.-treas.,  Dundas, 
Ont.;  R.  M.  Barr,  Stoney  Creek,  Ont.; 
E.  J.  Buell.  Jr.,  Niagara  Falls,  Ont.;  J.  B. 
W.  Carmichael,  J.  P.  Walwyn,  Toronto. 
Vice-pres. — O.  A.  Lloyd. 

Capital  Stock* — Author.  Outstand.  Par 
7%  Pref.  50,000  sh.  20,000  sh.  $10 

Common  200,000  sh.  109,000  sh.  n.p.v. 

*At  Feb.,  1964,  foil,  public  offering  of 
securities  in  Jan.,  1964. 

7%  Pref. — Entitled  to  70c  a  sh.  p.a.  cum. 
Redeem,  at  $10.50  and  accr.  divds.  In  li¬ 
quidation  entitled  to  $10.50  a  sh.  plus  accr. 
divids.  Non-voting  unless  six  quarterly 
divds.  in  arrears,  when  one  vote  a  sh., 
and  as  a  class  to  elect  two  directors.  An¬ 
nual  s.f.  commencing  Dec.  1,  1964  of 
amount  equal  to  3 14  %  of  aggregate  par 
value  of  all  pref.  shs,  theretofore  issued. 

Common — One  vote  a  sh. 

Dividends — Pref.:  Pay.  Mar.,  June,  Sept. 
&  Dec.  1;  initial  1714c  pd.  Mar.  1,  1964. 
Com.:  None  pd.  to  date. 

Funded  Debt  —  614%  S.F.  Debentures, 
Ser.  A — Dated  Feb.  1,  1964;  due  Dec.  1, 
1978.  Int.,  June  &  Dec.  1,  Cdn.  funds. 
Author.,  issued  &  o/s,  $350,000. 

Redeem,  at  105  to  Dec.  1,  1968;  thereafter 
at  103  to  Dec.  1,  1973;  then  prior  to  ma¬ 
turity  at  101;  in  ea.  case  plus  accr.  int. 
For  s.f.  redeem,  at  par  plus  accr.  int.  Not 
redeemable  prior  to  Dec.  1,  1973  for  re¬ 
funding  at  lower  interest  rate.  S.f.  of 
$12,500  p.a.  commencing  Dec.  1,  1964.  Di¬ 
rect  oblig.  of  co.  and  secured  by  1st  float¬ 


ing  chge.  on  all  present  and  future  prop¬ 
erty. 

Trustee — Crown  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Garogo 

Supply  (Hamilton)  Ltd.;  Garage  Supply 
(Belleville)  Ltd. 

Accounts — Pro  forma  consol,  balance 
sheet  at  Aug.  31,  1963  showed  total  as¬ 
sets  of  $764,305.  Current  assets  of  $501,120 
included  cash  of  $6,155.  Fixed  assets  were 
$209,935  after  deprec.  Current  liabilities 
amounted  to  $153,963.  Mortgages  o/s  were 
$15,980  and  funded  debt  $350,000.  Capital 
stock  totaled  $205,450  and  surplus,  rep¬ 
resenting  excess  of  net  assets  of  a  subsid. 
over  the  cost  of  the  investment  in  its  shs., 
was  $38,912. 

Combined  earnings  of  subsidiary  com¬ 
panies  for  8  mos.  ended  Aug.  31,  1963 
were  $41,781  after  deprec.  of  $8,266  and 
income  taxes  of  $31 ,165.  For  year  ended 
Dec.  31,  1962,  net  profit  was  $57,165,  after 
deprec.  of  $13,116  and  income  taxes  of 
$40,783. 


Dalex  Co.  Limited 

Head  Off.  —  100  Floral  Parkway,  To¬ 
ronto.  Trans.  Agent — Canada  Trust  Cp., 
Toronto.  Report  Appeared — Apr.  17  in 
1964. 

Company  —  (Ont.  1952).  Engaged 
through  subsidiary  and  associated  cos.  in 
distribution  of  machinery  and  chemicals 
for  laundry  and  dry  cleaning  trades,  out¬ 
board  motors,  supplies  and  accessories  of 
various  kinds.  Sales  agent  for  eastern 
Canada  for  Whittaker,  Clark  &  Daniels 
Inc.  of  New  York,  manufacturers  of  chem¬ 
icals  for  industrial  users;  Ontario  distribu¬ 
tor  for  Mercury  outboard  motors  and 
parts. 

Directors— D’Arcy  F.  McConvey,  chm., 
pres,  and  gen.  mgr.;  R.  C.  Dolphin,  vice- 
pres.  and  sec.;  D.  S.  Rattray,  R.  Hartog, 
K.  D.  Mooney,  R.  A.  Davies,  R  D.  Tel- 
fer,  all  of  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  5,072  sh.  3,170  sh.  $100 
Common  60,000  sh.  36,400  sh.  n.p.v. 

Listed:  Preferred,  DAL  PR,  T. 

PreL — Redeemable  at  105;  entitled  to 
par  in  liquidation;  non-voting  unless  8 
quarterly  divds.  unpaid,  when  1  vote  per 
sh.  and,  as  a  class,  elects  2  directors. 

Offered— 1,500  shs.  in  1956  at  par  carry¬ 
ing  bonus  of  4  common  shs.  for  each  pref. 

Common — one  vote  per  share. 

Dividends  —  Pref.  —  7%  p.a.  cum.  pay. 
last  day  Jan.,  Apr.,  July,  Oct.,  pd.  regu¬ 
larly.  Prior  to  Mar.,  1958,  pd.  first  days 
of  month.  Com. — None  paid. 

Subsidiary— P.  L.  &  D.  Machinery  Co. 
Ltd.  (wholly  owned)  —  Engaged  in  ser¬ 
vicing  laundry  and  dry  cleaning  equip¬ 
ment. 

Controlled  —  Dalex  Industries  Ltd.  — 

Formerly  Carmichael  Heat  and  Power 
Ltd. 

DALEX  CO.  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  80: 

1963 

1962 

1961 

Cash  . 

$15,111 

$1,990 

$251 

Inventory  . 

572.958 

428,930 

336,528 

Total  curr.  assets 

1,269,442 

1,135,615 

1,042,007 

Fixed  assets*  . 

57.628 

47,303 

32.943 

Total  assets  .... 

1,425,394 

1,312,240 

1,204,273 

Due  bank  . 

403.120 

370,561 

329,250 

Total  curr.  liabs. 

820,424 

718,205 

624,033 

Capital  stock  . 

327,407 

360,207 

360,207 

6.067 

Retained  earnings  . 

233,496 

195,828 

182.033 

•After  deprec.  of 

69,605 

48.053 

41,528 

Working  capital  .  . 

449,018 

417,410 

417,974 

Note — Contingent  liab.  on  guarantee  to 

Finance 

Companies  . 

677,540 

779,195 

736,240 

CONS.  INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$111,315 

$56,367 

$11,186 

Less:  Deprec . 

20,375 

18,168 

10,837 

Amort,  sub . 

30,000 

Income  tax  . 

•82 

•2,458 

Net  profit  . 

60,940 

38,281 

2,807 

Less:  Pref.  divds.  . 

23.273 

24,486 

24,486 

Surplus  for  year  .  . 

37,667 

13.795 

a21,679 

ADeficit. 

•Credit  adjustment 

of  tax  on  losses  of 

sub.  in 

prior  yrs. 

Earnings  per  Share  and  Dividend  Reco’i 

Pref.:  Earned  ... 

$19.22 

$10  94 

$0.30 

Paid  . 

7.00 

7.00 

Com.:  Earned 

1.03 

0.38 

0.59 

None  paid. 
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J.  S.  Mitchell  &  Co.  Ltd. 

Head  Off.— 164  Wellington  St.  N.,  Sher¬ 
brooke.  P.Q.  Tram  Agents  —  National 
Trust  Co.,  Montreal.  Report  Appeared — 
Apr.  1  in  1964.  Meeting — At  call. 

Company— (Que.,  1923L  Wholesale  and 
retail  distributors  of  general  contractors’ 
supplies,  coal,  coke  and  fuel  oil.  sporting 
goods  and  pre-engineered  metal  build¬ 
ings  Warehousing  operations  are  carried 
on  by  wholly  owned  subsidiary. 

An  offer  to  acquire  control  of  the  co. 
at  $37  50  a  sh..  made  late  1963,  failed. 

Directors — A.  C.  Stevens,  chm.;  E.  T. 
pres.  &  gen.  mgr.:  Sherbrooke: 
C  \\  Webster,  vice-pres.,  Montreal;  G.  B. 
Murphy  treas.:  J.  Corfield,  L.  P.  St.  Jean, 
brooke:  C.  S.  Ives.  G.  B.  Foster, 
Montreal.  Sec. — L.  A.  Curtis. 

Capital  Stock — Author.  Outstand.  Par 
Common  60,000  sh.  60,000  sh.  n.p.v. 

Listed:  MJS,  M. 

Dividends — Com.  Present  rate  40c  p.a. 
estab  with  10c  Apr.  1,  1963  (first  since 
Oct.  1960)  and  regularly  quarterly  since. 
Previously.  $1.25  p.a.  pd.  regularly  quar¬ 
terly  from  Apr.  1,  1952  to  Oct.  1,  1960  incl. 

Subsidiary  —  The  Eastern  Townships 
Warehousing  Ltd. — Incorp.  in  1956  to  con¬ 
duct  warehousing  operations. 

J.  S.  MITCHELL  &  CO.  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  mkt.  sec.  . 

$166,495 

$126,156 

$126,156 

Inventories  . 

1,604,536 

1,639,312 

1,559.562 

Total  curr.  assets 

3,004,987 

8,088,452 

3,158,248 

Fixed  assets*  . 

756.378 

772,559 

765,526 

Total  assets  .... 

3,950,569 

4,011,655 

4,064,804 

Bank  loans  . 

119,950 

190.896 

395,640 

Total  curr.  liab. 

734,695 

871,409 

1,067,549 

Minority  int . 

634 

555 

627 

Capital  stock  . 

340,445 

340,445 

340,445 

Retained  earnings  . 

2,874.795 

2,799,246 

2.656,183 

•After  deprec.  of 

751,249 

708,412 

650.006 

Working  capital 

2,270,292 

2,217,043 

2,090,699 

CONSOL. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Gross  profit  . 

$1,061,604 

$1,142,493  $1,048,920 

Net  earnings  . 

174,577 

314,942 

104,757 

Less:  Deprec . 

70.420 

64,755 

64,986 

Income  tax  . 

33,500 

106,866 

9,240 

Min.  interest*  . . 

478 

258 

395 

Net  profit  . 

70,179 

143,063 

30,136 

Less:  Com.  divds.  . 

24,000 

Surplus  for  year  .  . 

46,657 

143,063 

30,136 

•Credit. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$1.18 

$2.38 

$0.50 

Paid  . 

0.30 

DALFEN’S  LIMITED 

Head  Off. — 3rd  floor,  2705  Bates  Rd„  Montreal. 
Trans.  Agent — The  Royal  Trust  Co.,  Montreal. 

Company — (Que,,  1959).  Operates  several  cloth¬ 
ing  'women’s,  men's  and  children's)  and  home 
goods  stores  in  Quebec,  Ontario,  New  Brunswick 
and  Nova  Scotia.  Mary  Morgan  Inc.,  a  sub¬ 
sidiary,  operates  9  stores  specializing  in  chil¬ 
dren’s  wear. 

Late  1962,  co.  experienced  financial  difficulty, 
and  in  Nov.,  1962,  creditors  accepted  proposal  of 
40c  on  the  dollar,  payable  30  days  after  ratifica¬ 
tion.  Proposal  ratified  Jan.  15.  1963,  by  Superior 
Court.  District  of  Montreal.  Subsequently,  fur¬ 
ther  difficulties  experienced  and  stock  suspended 
from  trading  on  Canadian  Stock  Exchange,  late 
1963.  pending  clarification  of  co.’s  financial 
status. 

Directors — Joseph  Dalfen,  pres.;  Murray  Wise¬ 
man,  vice-pres  and  sec..  Montreal;  Mortimer 
Ross,  treas.,  St.  Bruno,  Que.;  Mrs.  C.  Dalfen, 
Gerald  Bazinet.  Montreal;  Ernest  Hockenstcin, 


St.  Martin,  Que. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  1,000  sh.  1,000  sh.  $1 

Common  .  1,999,000  sh.  643,154  sh  1 


Listed:  DLF,  CDN  (shares  suspended  from 
trading  late  1963). 

Class  A  and  Common — Rank  equally  as  to 
rights  and  privileges;  1  vote  per  sh.  each,  except 
upon  election  of  the  directors  of  the  company, 
when  Ci.  A  voting  separately  as  a  class  elects  at 
least  a:i  of  the  directors,  and  com.  separately  as 
a  class  elects  the  remaining  directors. 

July,  1959.  200,000  com.  shs.  offered  at  $2  a  sh. 

Klghts— Shareholders  of  record  Sept.  17.  1962. 
given  right  to  purchase  1  sh.  at  $1  for  every  4 
shs.  held.  Rights  expired  Oct.  10,  1962. 

Divldmds  None  paid  to  date 

Subsidiary  —  Mary  Morgan  Inc.  Acquired  in 
1959.  Operates  9  children’s  wear  stores  of  which 
5  are  In  Montreal,  one  each  in  Granby,  Ville 
Jacques  Cartier.  Shawinigan  and  Bale  Comcau 

I  undrd  Debt — Mortgages  due  over  periods  up 
to  14  yrv  at  Interest  rates  up  to  5‘a';:  o  .s  July 
31.  1961,  $249,006. 


Maher  Shoes  Limited 

Head  Off.  —  144  Front  St.  W„  Toronto. 
Trans.  Agent — Canada  Trust  Co.,  Toronto. 
Report  Appeared — May  21  in  1964.  Meet¬ 
ing — At  call. 

Company  —  (Ont.,  1912).  Manufactures 
and  distributes  shoes  and  workboots 
through  120  retail  stores  in  Ontario. 
Ladies’  high-fashion  shoes  sold  through 
Bonita  stores.  Also  acts  as  wholesalers. 

Name  changed  from  Reliance  Shoe 
Company  in  1957. 

Directors — L.  R.  Chester,  pres.;  D.  A. 
Mason,  vice-pres.  and  sec.;  J.  B.  Coutts, 
vice-pres.  sales;  T.  P.  Wilson.  G.  F.  Tra- 
velle.  Toronto.  Treas. — M.  G.  Frazer. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  125,000  sh.  n.p.v. 

Listed:  MHS,  T. 

Common:  One  vote  per  share,  50,000 
shs..  not  new  financing,  offered  May,  1958, 
at  $16  a  sh. 

Pref.  Redeemed — All  o/s  5%  non-cum. 
ref.  shs.  (2,000  shs.)  redeemed  at  par, 
100,  on  Feb.  1,  1962. 

Dividends — Common:  Rate  of  $1.40  p.a. 
declared  pay.  quarterly  commencing 
Sept.  10,  1964.  Previous  rate  $1.20  p.a.  pd. 
from  Sept.  10,  1958  to  June  10,  1964,  incl. 


MAHER  SHOES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

Cash  . 

$850,728 

$601,736 

$537,930 

Inventories  . 

1,595.417 

1,520.873 

1,556,307 

Total  curr.  assets 

2,594,156 

2,288,638 

2,453,970 

Fixed  assets*  . 

1,542,320 

1,571,885 

1.600,638 

Total  assets  . 

4,136,476 

3,860,523 

4,054,608 

Total  curr.  liabs. 

534,508 

494,864 

681,009 

Capital  stock  . 

125,000 

125,000 

325,000 

Retained  earnings  . 

3,476,968 

3,240.659 

3,048.599 

•After  deprec.  of 

837,818 

744.818 

651.079 

Working  capital 

2,059,648 

1,793,774 

1,772,961 

CONDENSED 

INCOME 

ACCOUNT 

Years  Ended  Jan.  31 

1964 

1963 

1962 

Net  earnings  . 

$933,559 

$811,700 

$894,513 

Less:  Deprec . 

140,250 

138,640 

131,792 

Inc.  taxes  . 

Add:  Spec,  credit  . 

Net  profit  . 

407,000 

331,000 

380,000 

•56,987 

439,708 

386,309 

342,060 

Less:  Pref.  divds.  . 
Common  divds.  . 

10,000 

150,000 

150,000 

150,000 

Surplus  for  year  .  . 

236,309 

192,060 

279,108 

♦Excess  proceeds  life  insurance. 

Earnings  per  Share  and  Dividend  Record: 

5%  Pref . 

$219.85 

Paid  . 

5.00 

Common  . 

$3.09 

$2.74 

3.44 

Paid  . 

1.20 

1.20 

1.20 

Grand  &  Toy  Ltd. 

Head  Off. — 33  Green  Belt  Drive,  Don 
Mills,  Toronto.  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto.  Report  Appear¬ 
ed — June  19  in  1963. 

Company  —  (Ont.  1911).  Manufactures 
commercial  and  general  printing  station¬ 
ery  and  business  forms;  distributes  of¬ 
fice  supplies  and  furniture;  9  stores, 
warehouse  and  printing  plant  in  Toronto 
and  one  store  in  Hamilton;  sales  or¬ 
ganization  throughout  Ontario. 


GRAND  &  TOY  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$113,795 

$226,260 

$109,691 

Inventories  . 

895,260 

899,035 

965,674 

Total  curr.  assets 

1,720,438 

1,720,102 

1,623,974 

Fixed  assets*  .... 

855,285 

905,255 

950,326 

Invest,  in  subs.  . 

275,000 

Total  assets  . 

Due  bank  . 

2,887,988 

63,160 

2,660,987 

2,608,467 

Total  curr.  liabs. 

560,580 

561,041 

556,548 

Deferred  liabs.  .  .  . 

150,000 

50.000 

Capital  stock 

230,700 

230,700 

230.700 

Earned  surplus  . . . 

1,946,707 

1,869,246 

1,771,224 

•After  depr.  of  . 

832,608 

781,473 

730,009 

W'orking  capital 

1,159,858 

1,159,061 

1 ,067,431 

INCOME  ACCOUNT 

Years  Ended  Mar. 

31:  1963 

1962 

1961 

Net  earnings  . 

$811,926 

$343,089 

$322,870 

Less:  Tax  res.  . 

112,000 

123,000 

110,059 

Depreeiaion  .  . .  . 

75.270 

83.634 

86.057 

Interest  . 

3,753 

5,266 

9.343 

Net  profit . 

120,903 

131,189 

117,41 1 

Less:  Divds . 

44,986 

41.526 

41,526 

Surplus  for  year  .  . 

75,917 

80,663 

75,885 

Earnings  per  Share 

and  Dividend  Record: 

Earned  . 

$5  24 

$5  69 

$5  09 

Paid  . 

1.90-0.05 

1.80 

1.80 

In  1962,  purchased  Callow-Beare  s  Ltd., 
owning  office  supply  store  in  Toronto. 
In  1963  purchased  Popham  Co.  Ltd.  and 
subsidiaries  operating  stores  in  Ottawa, 
Kingston  and  Cornwall,  Ont. 

Directors — J.  R.  Grand,  pres.  &  gen. 
mgr.;  W.  M.  Grand,  vice-pres.;  R.  I.  Prid- 
dle,  sec. -treas.;  H.  C.  Smith,  R.  H.  Helwig, 
C.  R.  Stimers,  G.  H.  Moreland,  J.  H.  Jen¬ 
nings,  Toronto;  H.  H.  Popham,  Ottawa. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  23,070  sh.  $10 

Dividends — Pd.  end  of  Mar.,  June,  Sept, 
and  Dec.  Rate  $2  p.a.  since  Mar.  29,  1963; 
pd.  45c  Dec.  31,  1962.  Extra  5c  pd.  Dec. 
1962;  $1.50  pd.  Mar.  31,  1964.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 


as  follows: 

1945-53 

.  $0.60 

1958  . 

.  .  $1.40  0.40 

1954  . 

0.60  +  0.30 

1959-61 

.  1.80 

1955  . 

0.60  +  0.40 
1.00  +  0.40 

1962  .... 

1.90  4-0.05 

1956-57  _ 

1963  .... 

.  2.00 

McFarlane  Son  &  Hodgson 
(Limited) 

Head  Off.  —  200  Deslauriers  St.,  St. 
Laurent,  P.O.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Vancouver  and  To¬ 
ronto  (6V2%  pref.). 

Company — (Dom.  1970).  Wholesalers  of 
fine  papers  and  commercial  stationery. 
Co.  services  principally  Quebec,  Eastern 
Ontario  and  the  four  Atlantic  Provinces. 

Directors — K.  B.  Roberton,  chm.,  Mont¬ 
real;  R.  C.  Denver,  pres.  &  man.  dir., 
Mount  Royal,  P.Q.;  G.  K.  Trim,  vice-pres., 
Magog,  P.Q.;  R.  K.  English,  vice-pres., 
Montreal;  H.  Hansard,  J.  R.  Hughes,  West- 
mount,  P.Q.  Treas.  &  compt. — R.  D.  Spen¬ 
cer.  Sec. — R.  C.  Dickinson. 

Capital  Stock* — Author.  Outstand.  Par 
6%%  cum. 

1st  pref.  12,000  sh.  12,000  sh.  $50 

noncum. 

2nd  pref.  8,000  sh.  7,500  sh.  50 

Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  10,000  sh.  10,000  sh.  n.p.v. 

*As  at  Nov.  30,  1963. 

6V2%  1st  Pref. — Entitled  to  cum.  divds. 
of  6%%  ($3.25)  p.a.  Redeem  or  purchas¬ 
able  at  $53  per  sh.  to  Dec.  31,  1967  inch; 
$52.50  to  Dec.  31,  1971  incl.;  $52  to  Dec.  31, 
1975  inc.;  $51.50  to  Dec.  31.  1979  and  there¬ 
after  at  $51.  On  liquidation  entitled  to 
par.  Non-voting,  unless  8  quart,  divds.  in 
arrears,  when  one  vote  per  sh.,  and  as  a 
class  to  elect  one  director.  Annual  pur¬ 
chase  fund  equal  to  2%  of  aggregate  par 
value  of  1st  pref.  shs.  theretofore  o,  s,  to 
commence  Nov.  30,  1963;  to  beused  to 
buy  shs.  at  par  or  less  plus  cost  of  pur¬ 
chase. 

Offered  in  Nov.  1962  (9,553  shs.)  at  $50 
a  sh.;  not  new  financing. 

iy2%  2nd  Pref.  —  Entitled  to  non-cum. 
divds.  of  1%%  (75c)  per  sh.  p.a.  In  addi¬ 
tion,  entitled  to  a  further  4%Vr,  to  be 
paid  at  discretion  of  directors.  Non-vot¬ 
ing,  unless  divds.  for  two  consecutive 
years  in  arrears,  when  one  vote  per  sh. 
Redeem,  at  par  if  no  1st  pref.  shs.  o  s. 

Class  A — Entitled  to  non-cum  divds.  of 
lc  p.a.  Shares  equally  with  cl.  B.  in  any 
further  divds.  declared;  shares  equally 
with  cl.  B  in  winding  up  of  co.  Non¬ 
voting,  unless  divds.  for  two  consecutive 
years  in  arrears,  when  one  vote  per  sh. 

Class  B — One  vote  per  sh.  Shares 
equally  in  divds.  with  cl.  A,  subject  to  lc 
pd.  on  cl.  A  shs.;  also  shares  equally  in 
winding  up  of  co. 

Capital  Change — By  S.L.P.  Oct.  18,  1962, 
the  190,000  cl.  C  shs.,  issued  Sept.  17. 
1962,  were  redeemed  and  cancelled  by 
payment  of  $47,500  pro  rata  to  holders. 
During  the  fiscal  year  ended  Nov.  30,  1962, 
divds.  of  $741,000  were  paid  on  the  cl.  C. 
shs. 

Dividends  —  6M>%  1st  Pref.  —  Entitled 
to  61->r;  ($3.25)  p.a.  cum.;  81c  pd.  Feb.  28, 
1963  (first  foil,  public  offering  in  Nov., 
1962)  and  regularly  quarterly  since.  l'i% 
2nd  Pref.— $3  pd  in  1963.  Class  A— lc  pd. 
in  1963. 

Bank  loan,  secured  by  mortgage  on  all 
real  and  immovable  property  and  a  float¬ 
ing  charge  on  the  other  assets  of  the  co. 
Original  amount  of  loan,  $650,000;  o  s  at 
Nov.  30.  1963,  $310,000  (after  deduct, 

amount  due  in  a  year).  Loan  repayable 


MERCHANDISING  SECURITIES 


n  j  s 


HJ 


in  four  equal  instalments  of  $70,000  pay. 
May  30,  1964-67  and  any  balance  in  1968. 

Accounts — At  Nov.  30,  1963,  co.  reported 
total  assets  of  $2,354,159.  Current  assets  of 
$1,745,186  included  $2,900  cash  and  $601,- 
628  inventories.  Fixed  assets  were  $595,- 
655,  after  deprec.  of  $271,278.  Current 
liabs.  of  $939,906  included  $351,507  bank 
loan.  Long-term  debt  was  $310,000,  earn¬ 
ed  surplus  $89,743. 


McFARLANE  SON  &  HODGSON  (LIMITED) 
INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963  1962  1961 

Net  earnings  .  $336,238  $308,587  $284,390 

Less:  Deprec .  34,703  52,777  59,597 

Inc.  taxes  .  150,000'  129,600  109,880 

Net  profit  .  151,535  126,210  114,913 

6>/2%  Pref.  Earned  $12.63  $10.52  $9.58 


EDWARD  LIPSETT  LTD. 

Head  Off.  —  2999  Grandview  Highway, 
Vancouver.  Trans.  Agents  —  Montreal 
Trust  Co.,  Vancouver. 

Company — (B.C.,  1930).  Wholesale  dis¬ 
tributors  of  canvas  goods,  fishing  sup¬ 
plies,  aluminum  boats  and  trailers,  etc. 

Directors — R.  Paradis,  chm.  &  pres.;  M. 
M.  Ryan,  vice-pres.,  H.  J.  Burns,  E.  Lip- 
sett,  Vancouver.  Compt.— I.  Schellenberg. 

Capital  Stock — Author  Outstand.  Par 
Class  A  22,700  sh.  10,000  sh.  20 

Class  B  14,800  sh.  14,800  sh.  20 

Cl.  A:  Noncallable;  nonvoting.  Entitled 
to  5%  divds.  p.a.  noncum.  After  Cl.  B 
receives  5%,  both  rank  pro  rata  until 
Cl.  A  receives  total  yearly  divd.  of  7V2% 
when  cl.  B  receives  all  further  divds. 
Cl.  A  and  B  equal  in  liquidation. 

Dividends  —  Cl.  A:  5%  ($1)  p.a.  non¬ 
cum.,  pd.  regularly  Feb.  and  Aug.  1  to 

Aug.  1,  1960.  None  paid  since.  Class  B: 

None  paid. 

Subsidiaries  —  Lipsett  Engine  &  Manu¬ 
facturing  Co.  Ltd. — Operates  sales  depart¬ 
ment  for  engines  and  accessories. 

Ellco  Sales  Ltd. — Operates  retail  outlets 
for  the  company's  products. 


Agnew  Surpass  Shoe 
Stores  Ltd. 

Head  Off.  —  100  Elgin  St.,  Brantford, 
Ont.  Trans.  Agents  ■ —  National  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared — 
Aug.  14  in  1963.  Meeting — Sept.  11  in  1963. 

Company — (Dom.,  1928).  Manufactures 
and  distributes  shoes  through  168  (as  at 
May  4,  1964)  retail  stores  across  Can¬ 
ada. 

Genesco  Inc.,  of  Nashville,  Tenn.,  ac¬ 
quired  64.5%  of  com.  stk.  in  1961  through 
Offer  of  $24.25  a  sh.  and  by  Aug.,  1963, 
had  acquired  about  97%  through  further 
offer  of  0.455*  of  one  sh.  of  Genesco  com. 
stk.  for  each  com.  sh.  Agnew  Surpass. 

Directors — K.  R.  Gillelan,  pres.  &  gen. 
mgr.,  Brantford;  H.  H.  Gibaut,  vice-pres., 


AGNEW-SURPASS  SHOE  STORES,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1963 

1962 

1961 

Cash  . 

$536,897 

$17,657 

$15,440 

Inventories  . 

4,705,244 

4.969.677 

4.892,018 

Total  curr.  assets 

5,978,744 

5,733,078 

5,714,592 

Fixed  assets*  . 

1.010.342 

1,032.404 

1.023,964 

Total  assets  . 

6,989,086 

6,765,482 

6,738,556 

Due  bank  . 

136,897 

450,224 

Total  curr.  liab.  . 

1,560,202 

1,969,606 

2,211,142 

Funded  debt  . 

100.000 

Capital  stock  . 

957,656 

957,656 

957,656 

Earned  surplus  .... 

4.445.410 

3.812.402 

3.443.940 

•After  depr.  of  . 

2.164.376 

1,995.561 

1,914,405 

Working  capital 

4,418,542 

3,763,472 

3,503,450 

CONS.  INCOME  ACCOUNT 

Years  Ended  May  31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

17,226,503 

16,816,984 

16,686,457 

Net  earnings  . 

1,551,566 

1,521,387 

1,344,089 

Less:  Deprec . 

183.848 

179,973 

171,717 

Bond  int  . 

2.097 

7,932 

12.907 

Income  tax  . 

684,260 

674,900 

561,350 

Net  profit  . 

681,361 

658,582 

598,115 

Less:  Com.  divds.  . 

48.353 

290,120 

282.061 

Surplus  for  year  .  . 

633,008 

368,462 

316,054 

Times  Interest  Earned: 

Before  deprec.  . . 

739.90 

191.80 

104.14 

After  deprec.  . . . 

652.22 

169.11 

90.83 

Earnings  per  Share 

and  Dividend  Record: 

Com.:  Earned  ... 

$1.69 

$1.63 

$1.48 

Paid  . 

0.12 

0.72 

0.70 

Quebec;  J.  L.  Edmondson,  vice-pres.;  R. 
F.  Whitby,  vice-pres.;  Brantford;  D.  W. 
Gregory,  vice-pres.,  Nashville,  Tenn.;  J.  C. 
White,  sec.-treas.,  Brantford;  J.  B.  Hoover, 
Saint  John,  N.B.;  W.  D.  Muir,  Quebec 
City;  W.  M.  Blackie,  Nashville,  Tenn. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  402,944  sh.  n.p.v. 

Listed— AGN,  T. 

Dividends — Pd.  12c  in  fiscal  1963  (July 
31,  1962).  None  reported  since.  In  1962 
fiscal  year  pd.  72c;  70c  in  fiscal  1961. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1948  .... 

. f$0.50 

1958  . 

.  $0.50 

1*0.38 

1959  . 

.  0.60 

1949  .... 

.  0.57 

I960  . 

.  0.68 

1950-52  . . 

.  0.60 

1961 

.  0.70 

1953  . 

1962  . 

.  0.72 

1954-57  . 

.  0.40 

1963  . 

.  0.12 

*After  4-for-l  stk.  split. 

*Stk.  divd.  of  $3.54  par  val.  pref.  stk.  issued 
Dec.  1,  1952;  all  since  redeemed. 

Subsidiary — The  John  Ritchie  Co.  Ltd. 
Mfrs.  boots  and  shoes  at  Quebec  City. 
Wholly  owned. 


Willson  Stationers  & 
Envelopes  Ltd. 

Head  Off. — 222  McDermot  Ave.,  Win¬ 
nipeg.  Trans.  Agents  —  Montreal  Trust 
Co.,  Winnipeg.  Report  Appeared — July  in 
1963.  Meeting — At  call. 

Company  —  (Dom..  1929).  Co.  and  sub¬ 
sidiaries  carry  on  stationery  and  office 
equipment  business;  retail  stores  at  Win¬ 
nipeg,  Brandon,  Regina,  Moose  Jaw,  Sas¬ 
katoon,  Edmonton,  Calgary,  Victoria, 
Vancouver,  Fort  William,  Port  Arthur  and 
Montreal.  Has  10  wholly  owned  subsidi¬ 
aries. 

In  Sept.  1963,  sold  its  50%  int.  in  John 
Dickinson  Co.  (Canada)  Ltd.  and  severed 
connections  with  former  wholly  owned 
subsidiaries.  Capital  Envelopes  Ltd.  and 
Winnipeg  Envelopes  Ltd. 

Directors  —  Hon.  Ray  Lawson,  chm., 
Oakville,  Ont.;  S.  J.  Vogan,  pres.;  L.  O. 
Brueckner,  sec.-treas.;  J.  C.  Irvine,  Win¬ 
nipeg;  T.  Lawson,  vice-pres.,  London, 
Ont.;  M.  Scott,  Montreal;  E.  C.  Warner, 
Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  5,000  sh.  *  $100 

Common  50,000  sh.  50,000  sh.  n.p.v. 

•On  Oct.  15.  1960,  the  2,480  o/s  pref.  shs. 
called  for  redemption  at  $107.50  per  sh. 

Listed:  WSE,  W. 

Dividends — Common:  Pd.  Oct.  1;  $2.50 
pd.  in  1962  and  1963:  $2.00  in  1960  and 
1961;  $1.50  in  1959;  $1.00  pd.  1956-58;  incl. 
initial  Oct.  1,  1956. 

Mortgage  payable  —  4%  %  mortgage 
payable  of  $20,205  at  Apr.  30,  1963,  on 
Riley  Block,  Calgary. 


WILLSON  STATIONERS  &  ENVELOPES,  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$115,598 

$114,896 

$220,241 

Inventories  . 

2.240.867 

2.242.000 

2,375.399 

Total  curr.  assets 

3,380,331 

3,398.414 

3,581,444 

Invest  . 

362,089 

349,121 

292,759 

Fixed  assets*  . 

769,591 

794.335 

775,913 

Total  assets  . 

4,709,071 

4,739,654 

4,699,290 

Total  curr.  liab.  . 

440,350 

453,703 

480,738 

Capital  stock  . 

275,000 

275,000 

275,000 

Capital  surplus  . .  . 

649,242 

649,242 

639,242 

Contrib.  surplus  .  . 

39.509 

39,509 

39,509 

Earned  surplus  . . . 

3,284,765 

3,296.920 

3,234,667 

♦After  depr.  of  .  . 

1,131,847 

1,082,857 

971,038 

Working  capital 

2,939,981 

2,944,711 

3,100,706 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30 

1963 

1962 

1961 

Net  oper.  inc . 

$277,480 

$306,739 

$370,215 

Add:  Other  income 

14.627 

11,057 

15,019 

Net  earnings  . 

292,107 

317,796 

385,234 

Less:  Deprec . 

83.444 

93,453 

79,015 

Amort,  of  op.  rts. 

4.152 

4,152 

4.156 

Income  taxes  .  . . 

102.806 

111,014 

144,814 

Net  profit  . 

101,705 

109,177 

157,249 

Less:  Pref.  divd.t  . 

6,518 

Common  divd.  .  . 

125,000 

100,000 

100,000 

Surplus  for  year  . 

*23,295 

9,177 

50,731 

^Deficit. 


tNot  including  payments  to  subsidiary  com¬ 
pany  of  $178  in  1961. 

Earnings  per  Share  and  Dividend  Record: 

Preferred:  Paid  ....  ...  $5.00 

Common  .  $2.03  $2.18  3.01 

Paid  .  2.50  2.00  2.00 


Stanley  Brock  Limited 

Head  Off. — 145  Market  Ave.  E..  Winni¬ 
peg.  Trans.  Agents — Canada  Trust  Co 
Toronto  and  Winnipeg.  Report  Appe;.  ; 

— Mar.  23,  1964.  Meeting — Apr.  6  in  1964. 

Company — (Dom.  1931).  Sells  laundry 
and  dry  cleaning  machinery  and  supplies 
throughout  Western  Canada  and  acts  as 
general  commission  agents  for  mfrs.  of 
hardware  and  rope.  Has  4  warehouses. 

Directors  —  J.  F.  Keyes,  chm.;  D.  M. 
Drinnan,  pres.  &  gen.  mgr.;  A.  W.  Miller, 
vice-pres.  and  asst.  gen.  man.;  D.  A. 
Thompson,  sec.;  B.  Papworth,  treas.,  Win¬ 
nipeg;  R.  A.  Daly,  Jr.,  Toronto;  A.  B. 
Purves;  Calgary,  H.  H.  M.  Cave,  West 
Vancouver,  B.C;  R.  L.  Small,  Regina. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A,  60c  cum.  40,000  sh.  31,350  sh.  n.p.v. 
Cl.  B  100,000  sh.  62,700  sh.  n.p.v. 

Listed:  SBK,  T. 

Cl.  A:  Noncallable;  shares  equally  sh.- 
for-sh.  with  Cl.  B  in  liquidation  after  ac¬ 
crued  divds.  pd.;  non-voting  unless  4 
quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  elects  2  directors. 

Cl.  B:  One  vote  per  sh.;  no  divds.  pay. 
on  Cl.  B  unless  net  current  assets  main¬ 
tained  at  $150,000. 

Dividends — Cl.  A  —  60c  p.a.  cum.,  pd. 
regularly  Feb.,  May,  Aug.,  Nov.  1.  Cl.  B — 
40c  p.a.  pd.  same  dates  as  cl.  A,  since 
initial  on  Aug.  1,  1946.  Extra  20c  pd.  on 
cl.  B  May  1,  1964. 


STANLEY  BROCK  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$42,337 

$37,181 

$95,065 

Inventories  . 

360,220 

403,996 

399,382 

Total  curr.  assets 

1,242,730 

1,226,454 

1.186,241 

Mkt.  secs . 

494,664 

453.215 

383,363 

Fixed  assets*  . 

265,314 

270,560 

280.973 

Total  assets  . 

2,123,464 

2,070,383 

1,977,175 

Total  curr.  liab.  . 

265,244 

247,003 

186,035 

Capital  stock  . 

209,000 

209,000 

209,000 

Undistrib.  income  . 

22.938 

22,938 

22.938 

Retained  earnings  . 

1.621,482 

1,584,042 

1,551,102 

♦After  depr.  of  . 

267,012 

252,228 

231,899 

Working  capital 

977,486 

979,451 

1,000,206 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$146,877 

$149,075 

$161,973 

Less:  Deprec . 

23,834 

23,209 

24,249 

Income  tax  . 

45,000 

47,750 

62,500 

Net  profit  . 

78,043 

78,116 

75,224 

Less:  Cl.  A  divds.  . 

18,810 

18,810 

18,810 

Cl.  B  divds . 

25,080 

25.080 

25.080 

Surplus  for  year  .  . 

34,153 

34,226 

31,334 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  . 

$2.49 

$2.49 

$2.40 

Paid  . 

0.60 

0.60 

0.60 

Class  B  . 

0.94 

0.95 

0.90 

Paid  . 

0.40 

0.40 

0.40 

McLennan,  McFeely  & 
Prior  Ltd. 

Head  Office — 3200  East  Broadway.  Van¬ 
couver,  B.C.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Vancouver,  B.C. 

Company — (B.C.  1913).  Wholesale  deal¬ 
ers  in  automotive,  industrial,  and  ship¬ 
ping  hardware  and  supplies.  In  1963  co. 
bought  90%  of  o/s  shares  in  Fred  C.  My¬ 
ers  Ltd.  (which  see)  for  $630,000,  and  all 
the  shares  of  Western  Agencies  Ltd. 

Directors — H.  Bessin,  chm.,  Ottawa;  L. 
Wolinsky,  pres.,  Toronto;  N.  Starr,  vice- 
pres.  &  sec.-treas.,  Willowdale;  H.  B.  R. 
Kirkpatrick,  vice-pres.  &  man.  dir.,  Van¬ 
couver;  J.  Wolinsky,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
4V2%  Pref.  $1,700,000  $1,200,000  $100 
Common  400,000  sh.  146,992  sh.  n.p.v. 

Pref. — Entitled  to  $4.50  p.a.  cum.;  $105 
payable  on  winding  up  or  redemption. 
Non  voting  unless  divids.  in  arrears  for  6 
periods  (non-consecutive),  except  to  ap¬ 
prove  mortgages  of  real  estate  or  the 
creation  or  other  pref.  shs.  ranking  equal¬ 
ly  or  higher. 

Dividends — Pref.  entitled  to  $4.50  p.a. 
cum.;  paid  up  to  May  1,  1963.  Common 
50c  pd.  Sept.  30,  1960. 

Accounts  —  Balance  sheet  at  Dec  3 
1963,  showed  total  assets  of  $14,292  3 
Current  assets  of  $6,622,207  included 
$18,899,  accounts  rec.  $1,972,839  arm 
ventories  $4,598,281.  Investments,  ad- 
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and  non-current  assets  were  31.066,815. 
Current  liabilities  were  S5.350.071  inel. 
bank  loan  of  33.727,645.  Mortgage  payable 
was  $1,300,000;  notes  and  advances  $1,351,- 
853:  capital  stock  *2 ,024, 697;  earned  sur¬ 
plus  $4,265,730 

Co.  operated  loss  from  1961  to  1963, 
but  expects  to  show  a  profit  within  a 
year. 


Alpha  Aracon  Radio 
Electronics  Limited 

Head  Off. — 555  Wilson  Ave.,  Toronto. 
Trans.  Agent- -The  Canada  Trust  Com- 
1  •  \  Toronto.  Report  Appeared  —  Feb. 

20.  1964. 

Company  —  (Ont.  1940).  Distributes 
radio  and  electronic  equipment  and  parts 
throughout  Canada. 

Directors — E.  Leslie  Peter,  chm.  &  man. 
dir  ;  A.  Applebaum,  Irving  Applebaum, 
Sydney  Applebaum.  Vincent  Paul,  sec.- 
treas.;  John  T.  France.  J.  W.  Wainberg, 
Toronto.  Compt. — Samuel  Bernstein. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  cum.  200,000  sh.  100.008  sh.  n.p.v. 
Common  300,000  sh.  150,012  sh.  n.p.v. 

Listed — AAR.  Cdn. 

Class  A:  Entitled  to  pref.  cum.  divds. 
of  62'-!C  p.a.;  participates  equally  sh.- 
for-sh.  after  divds.  of  62V2C  per  sh.  p.a. 
paid  on  common:  in  liquidation  or  any 
distribution  of  assets  shares  equally  sh.- 
for-sh.  with  common;  nonvoting. 

Common  entitled  to  one  vote  per  sh. 

Dividends  —  Cl.  A  —  Entitled  to  62y2c 
p.a.  cum.  Initial  15M>c  pd.  July  1,  1962 
and  regularly  quarterly  to  July  10,  1963; 
none  since  Com.  10c  pd.  Julv  1.  1962. 
On  Oct.  1,  1962,  pd.  10c  on  29,742  com. 
shs.  with  remaining  shareholders  waiv¬ 
ing  the  dividend. 

Subsidiaries  —  Abbey  Electronics  Ltd., 
Hagis  Buying  Co.  Ltd.,  Cyra  Sales  Ltd. 


\LPH  \  VRACON  RADIO  ELECTRONICS  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


June  30 

June  30 

Dec.  31 

As  at: 

1963 

1962 

•1961 

Cash  &  bonds  .... 

$9,994 

$72,713 

$76,943 

Inventory  . 

767,820 

815,741 

654,652 

Total  curr.  assets 

1,430,909 

1,164,600 

1,124,477 

Fixed  assetst  . 

129,807 

115.667 

110.425 

Total  assets  . 

1.360,716 

1,824,740 

1,267,830 

Due  bank  &  o  s 

cheq . 

503,846 

187.580 

140,000 

Total  curr.  liabs. 

968,309 

365,488 

321,503 

Capital  stock  . 

185,775 

185,775 

185,775 

Earned  surplus  . . . 

399.932 

766.777 

753,852 

Paid-in  surplus  . . . 

6,700 

6.700 

6.700 

JAfter  deprec.  of 

154,292 

unstated 

115.180 

•Pro  forma. 

Working  capital 

462,600 

799,112 

802,974 

CONSOL.  INCOME  ACCOUNT* 

Years  Ended  June  30:  1963 

1962 

1961 

Net  income  . 

($326,519 

$252,649 

$265,126 

Less:  Deprec . 

24.874 

unstated 

23,659 

Income  tax  . 

(94,500 

122.136 

111.091 

Net  profit . 

{256,893 

130,513 

130,376 

Less:  Dividends  . . 

65.479 

30.502 

Surplus  for  year  .  . 

{322,872 

100,011 

(Loss  or  deficit. 

•Credit  due  re  current  year’s  loss. 

•Includes  accounts  of  Abbey  Electronics  Ltd 
H.IC1.  Buying  Co.  Ltd..  Cyra  Sales  Ltd.,  all  of 
which  acquired  in  1962. 


Earnings  per  Share  and  Dividend  Reeord: 

Class  A.  Earned  d$2.57  $1.31  _ 

poid  .  0.62  Vi  0.15'i  _ 

Common  Earned  62.13  0.45 

Paid  *0.10  0.10 

*  I  ’.1  id  on  29.742  shs.  only;  holders  of  remaining 
o  s  shs  waived  rights  to  this  dividend. 


GORDON  &  BEI.YEA  ETD. 

Current  assets  and  goodwill  acquired  by 
Mai  shall  Wells  of  Canada  Ltd.  (which  see)  in 
fall  of  1957. 

Prei  sh  redeemed  Jan.  1.  1958.  at  $105  plus 
accrued  interest  Co.  converted  into  a  private 
CO  and  name  changed  to  Mark  Long  Invest¬ 
ments  Ltd  Shares  delisted  from  Vancouver 
exchange  in  mid- January,  1958 


NORTHERN  FROSTED  FOODS  AND  COLD 
STORAGE  LTD. 

Company  reported  to  have  ceased  operations 
and  In  bankruptcy  Feb.  21,  1958  Previously 

operated  public  cold  storage  at  Schumacher,  Out. 


Western  Supplies  Limited 

Head  Off. — 10305-108  Street,  Edmonton. 
Trans.  Agent — Cl.  A:  National  Trust  Co., 
Ltd.,  Edmonton,  Toronto  and  Vancouver. 
Cl.  B:  Co.  at  head  office. 

Company— (Alta.  1909).  Engaged  in  the 
wholesale  distribution  of  plumbing  and 
heating  supplies  and  other  related  prod¬ 
ucts.  Co.  organized  in  its  present  form 
Feb.  1,  1963,  on  amalgamation  of  Western 
Supplies  Limited,  Western  Supplies  (Cal¬ 
gary)  Limited,  Household  Plumbing  Sup¬ 
plies  Ltd.  and  Eureka  Development  Lim¬ 
ited.  Two  subsidiaries,  The  Western  Sup¬ 
plies  (Sask.)  Limited  and  The  Western 
Supplies  (Manitoba)  Limited,  were  subse¬ 
quently  wound  up  and  their  assets  trans¬ 
ferred  to  parent  co.  Subsidiary  cos.  con¬ 
tinue  to  operate  in  Ont.  and  B.  C. 

Directors — T.  A.  Graham,  chm.;  W.  A. 
Graham,  pres.;  F.  R.  Godfrey,  sec.-treas., 
Edmonton;  M.  L.  Cosgrove,  vice-pres.,  Re¬ 
gina;  N.  G.  Webb,  vice-pres.,  Calgary; 
L.  C.  Reise,  vice-pres.,  Ancaster,  Ont.;  G. 
B.  McNeill,  vice-pres.,  Winnipeg:  P.  L.  P. 
Macdonnell,  W.  D.  Pollock,  Edmonton;  W. 
R.  Taprell,  Calgary. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  120,000  sh.  120,000  sh.  n.p.v. 

Class  B  340,000  sh.  140,000  sh.  n.p.v. 

*At  July  31,  1963. 

Of  which  120,000  shs.  reserved  for  con¬ 
version  of  Cl.  A  shs.  and  10,000  shs.  re¬ 
served  for  exercise  of  options. 

Listed— WSL,  T  (cl.  A  only). 

Note  — -  Secondary  offering  of  120,000 
class  A  shs.  at  $12  per  sh.,  June  1963. 

Class  A  &  B — Cl.  A  has  preference  over 
cl.  B  as  to  fixed  cum.  divd.  of  75c  p.a. 
payable  semiannually,  May  and  Nov.  1. 
Cl.  B  then  entitled  to  75c  p.a.  noncum. 
after  which  A  and  B  participate  equally. 
On  liquidation  cl.  A  entitled  to  all  unpaid 
cum.  divds.  after  which  A  and  B  share 
equally. 

Cl.  A  convertible  into  cl.  B  at  any 
time,  sh.-for-sh. 

Cl.  A  entitled  to  elect  2  directors  so 
long  as  20,000  or  more  cl.  A  shs.  o/s; 
otherwise  nonvoting  unless  an  aggregate 
of  4  semi-annual  divds.  in  arrears,  when 
entitled  to  one  vote  per  sh.  Cl.  B  entitled 
to  one  vote  per  sh. 

So  long  as  20.000  or  more  cl.  A  shs. 
o/s,  certain  restrictions  are  placed  on  the 
issue  of  further  shs.  of  any  class. 

Dividends — Class  A:  Entitled  to  75c 
p.a.  cum.  from  May  1,  1963,  pay.  semi¬ 
annually.  Initial  18%c  pd.  Aug.  15,  1963; 
371/20  pd.  Feb.  14,  1964.  Class  B:  None 
pd. 

Funded  Debt — 6%  Secured  Serial  De¬ 
bentures,  Series  A — Dated  May  1,  1963; 
due  $40,000  on  Nov.  1,  1964-68  incl.  Issued 
and  o/s,  $200,000. 

Non-redeemable  prior  to  maturity  ex¬ 
cept  out  of  proceeds,  if  any.  of  business 
insurance  forming  part  of  specifically 
mortgaged  property  under  Trust  Deed. 

Placed  privately  in  June  1963. 

614%  Secured  S.F.  Debentures,  Series 
B— Dated  May  1,  1963;  due  May  1,  1983. 
Issued  and  o/s,  $800,000. 

Redeem,  on  or  after  Nov.  1.  1973  at 
103.40.  premium  decreasing  by  0.40%  p.a. 
thereafter  to  100.20,  on  Nov.  1,  1981  and 
to  100  on  Nov.  1,  1982;  for  s.f.  purposes 
redeem,  at  par  and  accr.  int.;  out  of 
proceeds  of  business  insurance  included 
as  part  of  the  specifically  mortgaged 
property  under  Trust  Deed,  redeem,  at 
par  and  accr.  int.  Non-redeemable  prior 
to  Nov.  1,  1978,  out  of  proceeds  of,  or  in 
anticipation  of,  refunding  of  secured  de¬ 
bentures  at  an  interest  cost  to  the  com¬ 
pany  of  less  than  614%  p.a. 

Placed  privately  in  June,  1963. 

Mortgages  payable  at  Feb.  1,  1963,  to¬ 
taled  $291,433. 

Subsidiaries 

Western  Supplies  (Ont.)  Ltd. — Wholly 

owned. 

B.C.  Western  Supplies  Ltd.  —  Wholly 
owned;  acquired  late  in  1963.  Operates  in 
New  Westminster,  B.C. 

Renown  Plumbing  Supplies  —  Wholly 
owned;  inventory  and  assets  acquired 
Feb.,  1964.  Operates  in  Toronto. 

Accounts  —  Pro  forma  cons,  balance 
sheet  at  Feb.  1.  1963,  showed  total  assets 
of  $6,947,196.  Current  assets  of  $5,624,073 


included  $157,729  cash,  $2,559,119  accts. 
rec.,  $2,867,944  inventories.  Fixed  assets 
were  $1,161,459  after  deprec.  and  amort, 
of  $553,436.  Current  liabs.  of  $2,328,085  in¬ 
cluded  $1,382,567  due  bank.  Funded  debt 
was  $1,000,000,  capital  stock  $150,662,  and 
earned  surplus  $3,181,312. 

Combined  net  profit  of  the  predecessor 
companies  for  the  year  ended  Jan.  31, 
1963.  was  $330,464  after  depr.  and  amort, 
of  $93,592  and  income  taxes  of  $312,694. 
In  the  previous  fiscal  year,  combined  net 
profit  was  $283,584. 


BENTLEY’S  LIMITED 

Head  Off. — 523  Prince  St.,  Truro,  N.S.  Trans. 
Agent — Montreal  Trust  Co.,  Halifax,  N.S. 

Company— (N.S. .  1953).  Acquired  business  of 
C.  E.  Bentley  &  Co.  Operates  retail  department 
store  dealing  in  ladies’  ready-to-wear,  gloves  and 
hosiery,  men’s  furnishings,  house  furnishings, 
furniture,  floor  coverings,  household  linens, 
smallwares,  fancy  goods,  china  and  novelties. 
Also  operates  wholesale  drygoods  specialty  divi¬ 
sion,  supplying  hotels,  motels,  hospitals  and  con¬ 
tract  projects. 

Directors— G.  C.  Ritcey,  pres.;  T.  G.  Millest, 
vice-pres.  &  sales  mgr.,  Truro.  N.S.;  G.  S. 
Cowan,  sec.-treas.,  Halifax;  C.  E.  Stanfield,  C. 
G.  McLennan,  Truro,  N.S.;  F.  C.  Fisher,  Saint 
John,  N.B.;  G.  F.  Eddy,  Bathurst,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  6%  cum .  10,000  sh.  10,000  sh.  $10 

Common  .  10,000  sh.  10,000  sh.  n.p.v. 

Pref.;  Entitled  to  60c  p.a.  cum.;  after  $6,000 
pd.  on  com.  shs.  In  any  year  participates  equally 
with  com.  shs.  Redeem,  at  110  to  and  incl.  Jan.  31, 
1958;  premium  decreasing  2(4%  every  5  years  to 
1973;  thereafter  at  par.  In  liqudiation  entitled  to 
amt.  equal  to  redemption  price  at  that  time  plus 
accr.  divds.  Nonvoting  unless  4  semiannual  divds. 
in  arrears  when  entitled  to  2  votes.  Annual  s.f., 
commencing  July  31,  1956,  of  sum  equal  to  20% 
of  net  profit  of  co.  for  preceding  year.  Co.  may 
acquire  pref.  shs.  by  purchase  for  cancellation  in 
the  open  market  at  prices  not  exceeding  arrears 
in  s.f.  payments  or  working  capital  below  125% 
of  par  value  of  o/s  pref.  shs. 

Dividends — Pref. — Entitled  to  60c  p.a.  cum.  At 
Dec.  31,  1963,  divds.  Seven  years  in  arrears.  Pay¬ 
ment  of  30c  made  Feb.  1,  1964. 

Funded  Debt — 5(4%  General  Mortgage  Sinking 
Fund  Bonds:  Dated  Feb.  1,  1953;  due  Feb.  1,  1968. 
Int.  Feb.  and  Aug.  1,  Cdn.  funds.  Author.,  sub¬ 
ject  to  Trust  Deed;  issued  $150,000;  o/s  Dec  31, 
1963,  $73,500. 

Redeemable  at  104  to  and  incl.  Jan.  31,  1958; 
at  102(4  to  Jan.  31,  1963;  thereafter  at  par.  An¬ 
nual  s.f.  commencing  Feb.  1,  1954,  of  4%  of 
greatest  aggregate  interest  on  bonds  redeemed. 
Direct  obligation  of  co.;  secured  by  Trust  Deed. 

Trustee — Montreal  Trust  Co.,  Halifax. 

Accounts — Net  profit  for  year  ended  Dec.  31, 
1963  was  $9,396,  compared  with  $5,865  for  previ¬ 
ous  fiscal  year. 


PERCO  INDUSTRIES  LTD. 

Head  Off.— 301.  1200  W.  Pender  St.,  Vancouver. 

Company — (B.C.,  1945).  Distributor  of  house¬ 
hold  commodities  and  foods.  In  1956,  acquired 
Westminster  Foods  Ltd.,  manufacturer  of  mar¬ 
garine. 

Directors — A.  B.  Duncan,  pres.;  F.  M.  Bonnor, 
exec,  vice-pres.;  D.  F.  H.  Corbett,  vice-pres.  fin.; 
E.  J.  Merrell,  vice-pres.,  sales;  W.  S.  Hudson. 


Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  100,000  sh.  nil  $1 

Class  A  .  150,000  sh.  37,500  sh.  n.p.v. 

Class  B  .  150.000  sh.  75.000  sh.  n  p.v 
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5%  Pref. — Noncumulative,  redeemable. 

Class  A — Nonvoting. 

Dividends — Class  A  and  B:  Initial  45c  pd.  Dec. 
31,  1956;  none  reported  since. 

Funded  Debt  —  51*%  First  Mortgage  S.F. 
Bonds,  Series  A:  Dated  Apr.  1,  1955;  due  Apr. 
1,  1970.  Authorized  $500,000;  issued  and  o/s 

$250,000  series  A. 

Redeemable  at  103  on  or  before  Apr.  1.  1958, 
premium  reducing  each  year  by  V«  of  1%  to 
1967  and  thereafter  at  par.  Commencing  Oct.  1. 
1955.  sinking  fund  sufficient  to  retire  $1,000  of 
5(4%  first  mtge.  s.f.  bonds  each  month. 

Share  purchase  warrants  attached  entitled 
holder  to  purchase  100  class  A  shs.  for  each 
$1,000  bds.  at  $10  on  or  before  Dec.  31,  1961, 
when  warrants  expired. 

Secured  by  first  mtge.  on  assets  of  co. 

Trustee — Canada  Trust  Co. 

Subsidiaries  —  Carol  Candles  Ltd.  —  Wholly 
owned.  Sells  candles,  plus  imported  candelabra 
and  related  items.  Perco  Sales  I.td.  —  Perfex 
bleaches  plus  food  lines  of  other  non-related 
nifrs.  on  commission  basis.  Mighty  Chemicals 
and  Sales  I.td. — Wholly  owned.  Sells  industrial 
soaps,  detergents  and  chemicals. 


CANADA  TEA  CO.  LTD. 

(Ont.  1912).  Company  went  into  voluntary 
liquidation  June  25,  1958.  Liquidator,  J.  S. 

Crowley,  Port  Credit,  Ont. 


Constructs 

Securities 


Canada  Cement  Company 
Limited 

Head  Off.  —  Canada  Cement  Bldg., 
Montreal.  Transfer  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Halifax, 
Winnipeg,  Calgary  and  Vancouver.  Re¬ 
port  Appeared  —  Jan.  15  in  1964.  Meet¬ 
ing  — •  February  3  in  1964. 

Company  —  (Dom.,  1927).  Produces 
Portland  cement;  9  plants  in  5  provinces. 
Annual  capacity  is  103  million  bags. 
New  plant  with  capacity  of  5,000,000  bags 
p.a.  to  be  built  near  Brookfield,  N.S.; 
expected  to  be  in  operation  in  1965. 

Co.  also  owns  10-storey  office  bldg,  in 
Montreal. 

In  1959,  co.  acquired  substantial  inter¬ 
est  in  several  companies  in  the  distribu¬ 
tion  field,  including  Standard  Paving  and 
Materials  Ltd.  at  cost  of  $12,185,670. 

In  1961,  co.  purchased  controlling  in¬ 
terest  in  Mount  Royal  Paving  &  Supplies 
Ltd. 

Directors  —  J.  M.  Breen,  chm.,  V.  C. 
Hamilton,  pres.  &  gen.  mgr.,  R.  S.  Aiken, 
vice-pres.  &  treas.;  H.  E.  Savoie,  vice-pres. 
&  gen.  sales  mgr.;  J.  D.  Johnson,  Hon. 
L.  P.  Gelinas,  A.  L.  Campbell,  G.  M. 
Smith,  Hon.  J.  O.  Renaud.  Montreal;  S.  A. 
Searle,  Winnipeg;  C.  L.  Gundy.  Hon.  R. 
W.  Winters,  Toronto;  H.  R.  Milner;  Ed¬ 
monton;  R.  A.  Jodrey,  Hantsport,  N.S.; 
R.  Letourneau,  Quebec.  Vice-pres.  &  asst, 
gen.  mgr. — T.  J.  Kennedy.  Vice-pres.  & 
mgr.  of  opers. — H.  B.  Howe,  Vice-presi¬ 
dents — E.  F.  J.  Clark,  R.  M.  Johnson,  A. 
W.  Purdy,  D.  O.  Robinson.  Sec. — G.  A. 
Luffman.  Compt. — R.  D.  Whyte. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6V2%  cum. 

900,000  sh.  700,000  sh.  $20 
Com.  3,000,000  sh.  2,400,000  sh.  n.p.v. 

*As  at  Nov.  30,  1963. 

Listed;  CTT,  T,  M;  traded  London 
(Eng). 

Pref. — Pref.  as  to  cum.  divds.  of  $1.3 
p.a.;  entitled  to  $30  per  sh.  in  any  liqui¬ 
dation;  nonvoting  unless  two  quarterly 
divds.  in  arrears,  when  one  vote  until 
fully  paid.  In  1954,  230,558  pref.  sh.  were 
redeemed  and  in  1958,  50,000  pref.  sh. 
were  redeemed. 

Preferred  Dividend  Maintenance  Fund 
— Set  aside  out  of  surplus  derived  from 
profits  earned  after  Nov.  30,  1945.  No 
divds.  may  be  paid  on  com.  shs.  which 
would  reduce  fund  to  less  than  $2.60  per 
pref.  sh.  then  o/s.  From  Nov.  30,  1949, 
fund  stood  at  $2,612,000.  the  required 
amount.  Following  partial  redemption, 
pref.  shs.,  fund  reduced  to  $1,820,000.  Fur¬ 
ther  protection  provided  by  provision 
that  neither  $875,000  of  earned  surplus  at 
Nov.  30,  1945,  nor  any  part  of  $330,271 
deferred  surplus  may  be  paid  as  divds. 
except  on  pref.  shs. 

Dividends  —  Pref.:  614%  ($1.30)  p.a. 
cum.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  20.  Common:  Present  rate  $1.20  per 
sh.  p.a.,  pay.  Feb.,  May,  Aug.  and  Nov.; 
est.  with  30c  pd.  Feb.  28,  1963.  Com.  divds. 
declared  for  recent  fiscal  yaars  have 
been  as  follows: 


1950  .  $1.50 

1954  . 

.  $4.00 

1951-52  .  2.00 

1955  . 

.  fl.00 

1953  .  3.00 

1956-62  _ 

1.00 

/After  4-for-l  split. 

1963  . 

.  1.20 

Funded  Debt 

3%%  Debentures,  1955  Series — Dated 
Sept.  15,  1955;  due  $500,000  on  Sept.  15, 
1958-61,  incl.,  1,000,000  Sept.  15,  1962-65, 
incl.  and  $14,000,000  Sept.  15,  1975.  Int. 
Mar.  and  Sept.  15,  Cdn.  funds.  Issued 
$20,000,000;  o/s  Nov.  30,  1963  $15,000,000 
(after  deducing  $1,000,000  due  Sept.  15, 
1964). 

Redeemable  - —  Serial  bonds  in  reverse 
order  of  maturity  at  par  plus  Vz  of  1% 
premium  for  each  year  or  fraction  from 
redemption  to  maturity.  S.f.  debents,  for 


other  than  s.f.  at  103%  on  or  before 
Sept.  15,  1958,  premium  decreasing  %  of 
1%  yearly  to  Sept.  15,  1972,  thereafter 
at  par.  For  s.f.  at  par  and  accr.  int. 

Sinking  fund  —  Commencing  Sept. 
15,  1966,  $1,000,000  annually  to  Sept.  15-, 
1974. 

Security  —  Direct  obligation  of  co.  but 
not  secured. 

Trustee — Montreal  Trust  Co. 

5>4 —  S.F.  Debentures,  1956  Series  — 

Dated  Nov.  1,  1956;  due  Nov.  1,  1976.  Int. 
May  and  Nov.  1,  Cdn.  funds.  Issued 
$15,000,000;  o/s  at  Nov.  30,  1963,  $12,000,- 
000  (after  deducting  $750,000  due  in  1964). 

Redeemable — At  par  plus  5%%  premi¬ 
um  on  or  before  Nov.  1,  1957,  thereafter 
premium  decreased  %  of  1%  for  each 
year  or  fraction  from  Nov.  1,  1957  to 
Nov.  1,  1975,  thereafter  at  par.  For  s.f., 
at  par  and  accr.  int.  provided  not  redeem. - 
before  Nov.  1,  1966,  in  anticipation  of 
lower  interest. 

Sinking  fund  — •  Commencing  Nov.  1, 
1959,  $375,000  p.a.  to  and  including  Nov. 
1,  1962;  commencing  Nov.  1,  1963,  $750,- 
000  p.a.  to  and  including  Nov.  1,  1975. 

Security — Direct  obligation  of  co.  but 
not  secured. 

Trustee:  Montreal  Trust  Co. 

Subsidiaries  — ■  (wholly  owned)  Ottawa 
Valley  Crushed  Stone  Ltd.,  quarries  and 
sells  crushed  stone  in  the  Ottawa  area; 
Canada  Cement  Transport  Ltd.,  owns 
two  self-discharging  vessels  to  transport 
bulk  cement;  National  Cement  Co.  and 
Maritime  Cement  Co.  Ltd.  market  cement 
in  Eastern  Canada  and  the  Maritimes. 

Controlled  Company  —  Mount  Royal 
Paving  &  Supplies  Ltd.,  ready-mix  con¬ 
crete  co.  operating  in  Montreal  and  Ot¬ 
tawa  metropolitan  areas. 

CANADA  CEMENT  CO.  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Nov.  30:  1963  1962  1961 

Cash  &  govt.  bds.  $6,319,361  $3,694,801  $9,973,639 
Inventories  .  12,012.975  10,921,430  12,092,225 

Total  curr.  assets  25,513,297  20,994,331  26,645,178 

Pref.  divds.  maint. 

fund*  .  1,820.000  1,820,000  1,820,000 

Invest.,  assoc,  cos.  28,108,980  28,108,980  15.860,670 
Fixed  assets!  .  61.271.848  61.672.191  64,704.914 

Total  assets  ...116,873,460  112,771,102  109,226,507 

Total  curr.  liab.  .  11,526,746  10,280,403  9,144,647 

Def.  inc.  tax  .  2,463.000  2,213,000  2,338.000 

Funded  debt  .  27,000.000  28,750,000  30,500,000 

Reserves  .  850,000  850,000  850,000 

Capital  stock  .  20.403.905  20,403,905  20.403,905 

Capital  surplus  . . .  6,086.900  6,086.900  6,086,900 

Retained  earnings  .  46,722.909  42,366,894  38,083,055 
Pref.  divd.  fund  . .  1,820,000  1,820.000  1,820,000 

*Mkt.  value  .  2,070,000  1,935,931  1.907,480 

/After  depr.  of  ..  89,274.075  84,943,611  80.380.328 
Working  capital  .  .  13,986,551  10,713,928  17,500,531 


CONSOL.  INCOME  ACCOUNT 


Years  Ended  Nov.  30:  1963 

$ 

1962 

$ 

1961 

$ 

Net  earnings  . 

22,074, 14S 

21,461,476 

19,258,906 

Less:  Deprec . 

4.491,820 

4,725,370 

4.587,552 

Debent,  interest  . 

1,338.613 

1,402,267 

1,438.953 

Income  tax  res.  . 

8.097,700 

7,740,000 

6,650,000 

Net  profit  . 

8,146,015 

7,593,839 

6,582,401 

Less:  Pref.  divd.  .  . 

910,000 

910,000 

910,000 

Com.  divd  . 

2,880,000 

2,400.000 

2,400,000 

Surp.  for  period  .  . 

4,356,015 

4,283,839 

3,272,401 

Note — For  tax  purposes  co. 

is  claiming  capital 

cost  allowances  in  excess  of  depreciation  re¬ 
corded  in  the  accounts. 

Times  Debenture  Interest  Earned: 

Before  deprec.  . . 

16.49 

15.30 

13.38 

After  deprec.  . . . 

13.13 

11.94 

10.20 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$11.64 

$10.85 

$9.40 

Paid  . 

1.30 

1.30 

1.30 

Common  . 

3.02 

2.78 

2.36 

Paid  . 

1.20 

1.00 

1.00 

GYPSUM,  LIME  &  ALABASTINE  CANADA 
LTD. 

Company — In  Feb.,  1959,  Dominion  Tar  & 
Chemical  Co.  Ltd.  acquired  assets  of  the  co.  on 
basis  of  two  common  shs.  Dominion  Tar  plus 
$14.50  cash  for  each  Gypsum  Lime  share.  By 
S.L.P.  dated  Apr.  27,  1959,  name  of  co.  changed 
to  Kamic  Ltd.  to  facilitate  winding  up  procedure. 
Former  name  of  co.  used  in  connection  with 
operations  within  the  Dominion  Tar  group. 
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St.  Lawrence  Cement  Co. 

Head  Off. — Blvd.  Ste.  Anne,  Villeneuve, 
Que.  Exec.  Off. — P.O.  Box  520,  Clarkson, 
Ont.  Trans.  Agent  —  Montreal  Trust  Co.. 
Vancouver,  Quebec,  Montreal  and  Toronto. 
Report  Appeared — Apr.  21  in  1964.  Meet¬ 
ing — May  29  in  1964. 

Company  —  (Que.  1951)  Engaged  in 
manufacture  and  sale  of  cement  and 
ready-mix  concrete.  Plants  at  Villeneuve, 
Que.  (annual  capacity  2,200,000  bbls.)  and 
at  Clarkson,  Ont.  (annual  capacity  4,500,- 
000  bbls.). 

Capital  expenditures  in  1964  will  be 
about  $6  million  and  will  include  expan¬ 
sion  of  Villeneuve  plant  to  4.5  million 
bbls.  annually. 

Directors — R.  Koch,  chm.;  P.  Chapde- 
laine,  pres.  &  gen.  mgr.;  E.  Barth,  R. 
Barbey,  J.  P.  Bruderer,  R.  Pfenninger, 
Dr.  C.  Montandon,  E.  Schmidheiny,  R. 
Zurlinden,  H.  Gygi,  all  of  Switzerland; 
P.  H.  Bouffard,  G.  Martineau,  Quebec, 
P.Q.;  A.  G.  Burton,  Toronto.  Vice-pres. — J. 
Longy,  J.  D.  Tweedy,  G.  Zulauf.  Sec.  — 
G.  Lachance.  Treas. — W.  F.  Penny. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,400,000  sh.  586,950  sh.  n.p.v. 

Class  B  600,000  sh.  *282,200  sh.  n.p.v. 

*A11  held  by  Holderbank  Financiere, 
Glaris,  Switzerland. 

Listed:  STA,  T,  M. 

Options  are  o/s  to  employees  on  18,000 
cl.  A  shs.  at  $12.50  a  sh.  to  Dec.  31, 
1973. 

Class  A:  One  vote  per  sh.  Rank  pari 
passu  to  Class  B  in  other  respects.  Cl.  B: 
Entitled  to  three  votes  per  sh. 

Dividends — Cl.  A  &  B — Pd.  end  of  Jan., 
Apr.,  July,  Oct.  Paid  15c  Apr.  30,  1964. 
Previously  pd.  10  quarterly  Apr.  30, 
1962  to  Jan.  31,  1964.  Initial  of  40c  pd. 
Apr.  30,  1962. 

Funded  Debt 

First  Mortgage  Bonds  —  Total  author¬ 
ization  $20,000,000. 

15-yr.  454%  Series  A  —  Dated  Jan.  3. 
1956;  due  Jan.  3,  1971.  Issued  $4,750,000; 
o/s  Dec.  31,  1963  $4,643,000.  Sold  privately. 

6%  Bonds,  Series  B — Due  Oct.  1,  1975. 
Issued  and  o/s  $9,500,000.  S.f.  require¬ 
ments  $600,000  on  Oct.  1,  1965  to  Oct.  1, 
1969  inc.;  $1,000,000  on  Oct.  1,  1970  to  Oct. 
1  1974  incl.  Balance  due  Oct.  1,  1975. 


ST.  LAWRENCE  CEMENT  CO. 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  mkt.  secs.  $4,786,937  $1,580,613  $177,532 

Inventories  .  3,305.031  3.727,038  3,572.784 

Total  curr.  assets  14,086,499  10,236,709  9,029,554 

Fixed  assets*  .  37,080,173  37,836,151  37,802,910 

Total  assets  .  53,060,593  50,561,524  49,509,169 

Bank  loan  .  .  .  3,300,000 

Total  curr.  liab.  .  4,904,723  3,637,609  6,804,966 

Funded  debt  .  28,815,500  29.365,500  26,022,500 

Deferred  taxes  ....  3,421,000  2,949,000  2,296,000 

Capital  stock  .  11,664,875  11,481,875  11,455.375 

Retained  earnings  .  4,254,495  3,127,540  2,930,328 

‘After  depr.  of  .  17,359,653  14,653,373  12,085,749 
Working  capital  .  .  .  9,181,776  6,599,100  2,224,588 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $7,638,611  $6,516,213  $6,333,464 

Less:  Depr.  &  depl.  2.895.206  2,581,581  2.457,668 

Interest  .  1,696,566  1,754,808  1,773.405 

Income  taxes  ...  1.582,000  1,100,000  1,101,000 

Net  profit  .  1,464,839  1,079,824  1,001,391 

Less:  Divds .  §87,884  *682,612  . 

Surplus  for  year  . .  1,376,955  397,212  1,001,391 

§Principal  amount  for  a  10c  quarterly  divd., 
paid  Jan.  31,  1964. 

‘Initial  divid.  of  $0.40  per  sh.  paid  in  1962. 
Also  includes  four  quarterly  payments  of  $0.10 
per  sh.  payable  in  1963,  declared  in  1962. 

Note — For  income  tax  purposes,  co,  is  claiming 
deprec.  in  excess  of  amounts  shown  in  accounts, 
thereby  reducing  taxes  payable  by  $472,000  in 
1963,  $653,000  in  1962,  $685,000  in  1961,  which 
amounts  have  been  deferred. 

Times  Interest  Earned: 

Before  depr.  & 

depl .  4.50  3.71  3.57 

After  depr.  & 

depl .  2.80  2.24  2.19 

Earnings  per  Share  and  Dividend  Record 

Class  A  &  B  _  $1.69  $1  26 

Paid  .  0.40  0.40  - 
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Sold  privately  in  1958.  Pay.  in  Cdn.  or 
U.  S.  founds  at  holder’s  option. 

t>'i%  Bonds.  Series  D— Due  1975.  Issued 
$2,000,000.  Sold  privately  in  1962. 

6%  Debentures  Series  A — Due  Oct.  1, 
1979.  Issued  am  >  ■  $7,172,500.  Rank  pari 
passu  with  series  B  (below).  Sold  pri¬ 
vately. 

5 1  ■>  %  Debentures,  Series  B  —  Dated 
Apr.'  1,  1956;  due  Oct.  1,  1979.  Interest 
Apr.  and  Oct  1.  Canadian  funds.  Issued 

and  o/s  $3,500,000. 

Redeemable  at  104  to  Sept.  30,  1958  incl.; 
103  to  Sept  50.  1960;  102  to  Sept.  30,  1962; 

30,  1964;  100%  to  Sept.  30, 
1966;  thereafter  at  par.  Co.  to  provide  s.f. 
,  ,f  15%  of  co.'s  net  profits  for  retirement 
S  10.672.500  of  debentures  commencing 
lowing  the  year  in  which  all 
f  m.  bonds  have  been  retired. 

Trustee— Montreal  Trust  Co. 

6 1 ..  rc  Debentures,  Series  C — Offered  in 
Mav"  1962.  $2,000,000,  with  subscription 
privilege  to  Class  A  and  B  shareholders 
of  record  May  11.  Carry  warrants  to  pur¬ 
chase  cl.  A  shs.  at  rate  of  10  shs.  for  each 
$500  principal  amount;  price  $22.50  per  sh. 
from  June  1.  1962  to  Mar.  31,  1966,  incl., 
thereafter  at  $25  per  sh.  to  Mar.  31,  1969. 


Ocean  Cement  &  Supplies 
Ltd. 

Head  Off.  —  North  Foot  of  Columbia 
Street.  Vancouver  4.  Trans.  Agents — Royal 
Trust  Company,  Vancouver,  Victoria,  To¬ 
ronto.  Montreal.  Report  Appeared — Apr. 
14  in  1964.  Meeting — Apr.  28  in  1964. 

Company — A  holding  company  which, 
through  subsidiaries,  is  engaged  in  the 
manufacture  and/or  sale  of  cement,  con¬ 
crete  pipe  and  other  products,  and  all 
types  of  building  materials  except  lum¬ 
ber. 

Capital  expenditures  in  1963  were  $2,- 
889.778;  approx.  $2,500,000  schdeuled  for 
1964. 

Directors — Gordon  Farrel,  chm.;  W.  F. 
Foster,  pres.;  B.  M.  Brabant,  exec,  vice- 
pres.;  H.  S.  Foley,  Col.  the  Hon.  Clarence 
Wallace,  M.  Collins,  A.  F.  McAlpine.  F.  M. 
McMahon,  Vancouver;  R.  I.  Ross,  Victoria. 
Sec.-treas. — J.  D.  Burton. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.250,000  sh.  1,003,200  n.p.v. 

Listed:  OCS,  T.  V. 

Voting  Trust  Agreement  —  Made  on 
Sept.  20,  1957,  in  respect  of  518,776  com¬ 
mon  shs.  Gordon  Farrell,  Arthur  Poole 
and  R.  W.  Phipps,  voting  trustees. 

Options  o/s  on  27,000  shs.  at  $8.50  sh. 
to  July  12.  1966. 

Dividends  —  Pd.  20c  Jan.  and  July  2, 
1963;  Jan.  2,  and  July  2,  1964.  Extra  20c 
pd.  May  1,  1964;  10c  pd.  May  1,  1963. 


OCEAN'  CEMENT  &  SUPPLIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash.  dep.  &  invest.  $3,938,240  $4,278,604  $3,385,260 

Inventories  .  2.455.058  2,265.225  2,509,208 

Total  curr.  assets  9,612,304  9,399,459  8,844,943 

Fixed  assets*  .  11,723.372  10,332,222  9,299,228 

Total  assets  22,140,394  20, 634,399  19,046,889 

Total  curr.  liab.  2,355.091  1,812,295  1,667,994 

Dcf  inc.  taxes  . . .  714,000  450,000  212,000 

:.,ck  .  4,612.408  4.612,408  4,612,408 

Earned  surplus  .  .  14.458,295  13,759.696  12.554,487 


•After  depr.  & 


depl.  of  . 

22,886.399 

22.252.982 

21.838.470 

Working  capital 

7,256,613 

7,587,164 

7,176,949 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  oper.  ine.  . 

$3,508,109 

$3,095,442 

$2,685,165 

Add  Prof,  sale  f.a 

172,907 

675,646 

272,218 

Net  earnings 

3,771,088 

2,957,383 

Less  Depr.  &  depl 

1,410.817 

1,252.479 

1,459,020 

Interest  . 

1.280 

18,074 

Income  taxes 

1,070.000 

961.000 

628.500 

N*<  profit 

1,200,199 

1 ,556.329 

851,789 

Less:  Divds . 

501.600 

351,120 

300.960 

Surplus  for  year  . 

698,599 

1,205,209 

550,829 

Note— For  tax  purposes  company  is  claiming 
depreciation  in  excess  of  that  recorded  in  the 
accounts,  resulting  in  a  tax  reduction  of  $145,000 
in  1961  $238,000  in  1962  and  $264,000  in  1963, 

which  amounts  have  been  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Common*  .  $1.20  $155  $0.85 

Paid  .  0.50  0  35  0  30 

•Of  which  $0.17  In  1963,  $0.67  In  1962.  $0.27  in 
1961  represent  profit  on  sale  f  a. 


Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1957  . 

.  $0.2214 

1961  . 

.  $0.30 

1957  . 

.  0.75 

1962  . 

.  0.35 

1959  . 

.  0.60 

1963  . 

.  0.50 

1960  . 

.  0.37 '4 

Funded  Debt. — None. 


SUBSIDIARIES 

Ocean  Cement  Limited — Formed  by  the 
amalgamation  of  British  Columbia  Ce¬ 
ment  Co.  Ltd.  and  Evans,  Coleman  & 
Evans  Ltd.,  on  Jan.  2,  1964.  B.  C.  Cement 
Co.  division  produces  Portland  cement, 
concrete  pipe  and  other  products.  Plant 
located  at  Bamberton.  20  miles  north  of 
Victoria.  Annual  capacity  3,250,000  bar¬ 
rels.  Also  owns  quarry  complete  with 
crushing  and  conveying,  storage  and 
loading  facilities  at  Blubber  Bay,  Texada 
Island.  Owns  other  undeveloped  limestone 
properties.  Cement  packaging  and  dis¬ 
tribution  centre  at  New  Westminster,  B.C. 
Evans,  Coleman  &  Evans  division  supplies 
building  materials  to  construction  indus¬ 
try  mainly  in  Vancouver  and  lower  Van¬ 
couver  Island. 

Other  subsidiaries  are:  Evans,  Coleman 
Trading  Co.  Ltd.;  Evans,  Coleman  Wharf 
Co.  Ltd. 

Cassidy  Sand  and  Gravel  Ltd— Acquired 
in  1960.  Operates  an  aggregates  business 
south  of  Nanaimo. 

In  1962  joined  with  Lafarge  Cement  Ltd. 
to  form  Peace  River  Cement  Supply  Co. 
Co.  won  the  contract  to  supply  cement 
for  Peace  River  hydro  dam  about  600 
miles  northeast  of  Vancouver.  Project  will 
take  8  years  to  complete. 


Lake  Ontario  Portland 
Cement  Co.  Ltd. 

Head  Off.  —  2  Carlton  St.,  Toronto  2. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto.  First  National  City  Trust  Co.,  New 
York.  Report  Appeared — Feb.  25  in  1964. 
Meeting — Mar.  12  in  1964. 

Company — (Dom.  1956).  Operates  ce¬ 
ment  and  aggregate  plants  at  Picton  and 
Toronto,  with  packaging  plants  at  Roch¬ 
ester  and  Rome,  N.Y.  and  Toronto.  Cur¬ 
rent  capacity  is  about  2,350,000  bbls.  ce¬ 
ment  and  600,000  tons  commercial  aggre¬ 
gate  annually.  Net  sales  for  1964  totaled 
$11,734,003  against  $9,180,108  in  1963  fiscal 
year. 

In  May.  1963.  acquired  Premier  Build¬ 
ing  Materials  Ltd.,  Toronto,  from  Denison 
Mines  Ltd.  for  $3,258,000,  paid  partly  in 
cash  and  balance  by  convertible  note  due 
June  10,  1965-69. 

A  $7.3  million  expansion  of  the  Picton 
plant  is  planned,  which  will  provide 
1,750,000  bbls.  of  additional  production,  in¬ 
creasing  annual  capacity  to  more  than 
4  million  bbls.  First  phase  to  be  com¬ 
pleted  in  mid-1965.  Co.  also  has  long¬ 
term  plan  to  construct  an  $11  million 

I, 500,000-bbl.  plant  at  Watertown,  N.Y. 

Directors  —  Hon.  G.  A.  Drew,  chm.; 

J.  G.  Pickard,  pres.;  R.  D.  MacLean,  exec, 
vice-pres.  &  gen.  mgr.;  J.  A.  Mullin,  S. 
B.  Roman,  Toronto:  A.  E.  Borneman, 
New  York;  J.  M.  McConnell,  Montreal,  P. 
Barry,  A.  M.  R.  Hughes,  Rochester,  N.Y. 
Sec.  &  treas. — P.  B.  Crawford. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5% 

cum.  conv.  232,050  sh.  187.931  sh.  $10 
Common  5.000,000  sh.  +3,248,286  sh.  $1 

+ Approx.  45%  controlled  by  Denison 
Mines  Ltd.,  with  Denison  also  holding 
options  on  additional  350,000  shs.  at  $3  a 
sh.  to  Jan.  19.  1966. 

Listed:  LOP.  T. 

Capital  Changes — By  S.L.P.  dated  May 
29,  1963,  author,  com.  shs.  increased  from 
4,500,000  shs.  A  total  of  468.760  com.  shs. 
at  $2.50  a  sh.  issued  to  Denison  M.  L.  on 
Oct.  15,  1963  in  partial  exchange  for  con¬ 
vertible  note. 

Shares  Reserved — At  Jan.  31,  1964  total 
of  1,695,720  com.  shs.  reserved  for  con¬ 
version  of  pref.  shs.  and  exercise  of  op¬ 
tions  and  warrants. 

5%  Pref.— Pref.  as  to  assets  and  to  divd. 
cum.  from  July  1,  1958.  Convertible  into 
common  shares  at  any  time  at  price  of 
$3.44  a  sh.  (adjusted  from  $3.60  in  Oct., 


1963).  Sinking  fund  provided  commenc¬ 
ing  latter  part  of  1968  or  when  first  mtge. 
bonds  all  retired.  Redeem,  other  than  out 
of  s.f.  at  104%  to  1962;  decreasing  1% 
each  year  thereafter  to  1964;  thereafter  at 
par.  Entitled  to  105%  in  liquidation;  par 
if  enforced.  One  vote  per  sh.  until  July 
1,  1958;  then  non-voting  unless  divds.  75c 
in  arrears  when  entitled  to  elect  2/7  of 
board  of  directors. 

Rights  and  Warrants  —  On  Nov.  25, 
1958,  common  shareholders  were  offered 
right  to  subscribe  for  671,376  common  shs. 
and  671,376  common  sh.  warrants,  on 
basis  of  one  unit  comprising  one  common 
share  and  one  warrant  for  each  two  com¬ 
mon  shares  held,  at  price  of  $2.25  per 
unit.  Warrants  are  exercisable  on  or  be¬ 
fore  Dec.  31,  1966  at  following  prices 
(U.  S.  or  Cdn.  funds):  $3.50  a  sh.  through 
Dec.  31,  1963;  $4.50  a  sh.,  through  Dec.  31, 
1966. 

Dividends — 5%  Pref. — $0.50  a  sh.  p.a. 
cum.  from  July  1,  1958;  pay.  Jan.,  April, 
July,  Oct.  1.  Initial  50c  pd.  Nov.  1,  1963; 
12%c  pd.  Jan.,  Apr.  and  July  1,  1964.  Pay¬ 
ments  on  arrears  of  25c  a  sh.  pd.  Jan., 

1,  Apr.  1,  and  Jul.  1,  1964.  Arrears  at  Jul. 

2,  1964,  $1.37%  a  sh.  Common— None  pd. 

Funded  Debt  —  5%%  First  Mortgage 

Bonds — Due  $800,000  Dec.  31,  1966;  $1,- 
400,000  Dec.  31,  1967;  $1,600,000  Dec.  31, 
1968;  $1,600,000  Dec.  31,  1969.  Author¬ 
ized  and  issued  $7,000,000;  o/s  $5,400,000 
at  Jan.  31,  1964. 

Note — Interest  rate  changed  from  4%% 
as  of  Jan.  1,  1959,  and  from  5%%  Jan.  1. 
1964.  Original  maturities  were  $800,000 
p.a.  Dec.  31.  1963-66  incl.  and  $1,400,000 
Dec.  31,  1967.  In  Jan.,  1964  $800,000  due 
Dec.  31,  1963  postponed  to  Dec.  31,  1968, 
and  $800,000  due  Dec.  31,  1964  and  Dec. 
31,  1965  postponed  to  Dec.  31,  1969. 

514%  S.F.  Debentures:  Dated  June  30. 
1956’  due  June  30,  1971.  Interest  June  and 
Dec.  Author.  &  issued,  $6,497,400;  o/s  at 
Jan  31,  1964.  $6,427,400.  S.F.  provided 
from  1958  through  1970,  based  on  net 
earnings.  „ 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada  and  First  National  City  Trust. 

5%  Secured  Note — Repayable  $200,000. 
each  year  on  June  10,  1959-69.  Note  in 


LAKE  ONTARIO  PORTLAND  CEMENT 
COMPANY  LIMITED 
CONS  BALANCE  SHEET— MAIN  ITEMS 


Jan. 31 

Jan. 31 

Nov.  30 

As  at: 

1964 

1963 

1961 

Cash  . 

$261,108 

$561,985 

$1,654,918 

Inventories  . 

1,590,276 

1.384.386 

997,911 

Total  curr.  assets 

3,252,261 

132,000 

298,751 

2,785,156 

4,066,183 

Deb  dis.  unamort. 

339.032 

386.027 

Fixed  assets!  . 

18.480,376 

15.814.623 

15,167.667 

Total  assets  . 

22,163,388 

18.938,811 

19.619,877 

Total  curr.  liab.  . 

725,625 

1,275,963 

2,030,558 

Funded  debt  . 

11,827.400 

11.097,400 

11.897.400 

Note  pay.  (sec.)  . . 

1,362,250 

414.000 

465,750 

Capital  stock  . 

5.127.596 

4.658.836 

4,389,920 

Contr.  surplus  .... 

2.495.953 

1.792.813 

1.399.967 

Retained  earnings  . 

624.564 

*300.201 

*563.718 

tAfter  depree.  of 
iDeficit. 

4.534,822 

3.391.423 

2.498.025 

Working  capital  .  .  . 

2,526,636 

1,509,193 

2,035,625 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Jan. 31 

Jan. 31 

Nov.  30 

1964 

1963 

1961 

$ 

$ 

s 

Net  sales  . 

11.734,003 

9,180,108 

6.948,236 

Net  earnings  . 

2,885.417 

2,020,792 

2,37 1 ,757 

Less:  Depree . 

985,724 

793.936 

715.099 

Debt  interest  .  . . 

770.207 

684.474 

703.909 

Amort,  deb.  disc. 

40.281 

40.281 

40.281 

Net  profit  . 

1 ,089,205 

502,101 

912,468 

Less:  Dividends  .  . . 

164.440 

Surplus  for  year 

924,765 

502,101 

912.468 

Note  Liability  for  income  taxes 

for  year 

ended  Jan.  31,  1964  eliminated  as  to  $150,000  by 
application  of  prior  fiscal  periods  losses  and  by 
$400,000  by  co.  claiming  for  tax  purposes  depre¬ 
ciation  in  excess  of  the  amounts  charged  in  the 
accounts. 

Times  Interest  Earned: 

Before  depr .  3.75  2.95  3.27 

After  depr.  .  2.47  1.79  2.35 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $5.80  $2.67  $4.86 

Paid  .  0.87  Vfe  _  _ 

Common  .  0.31  0.15  0.33 

None  paid. 

Dividends  cumumlative  from  July  1,  1958.  were 
in  arrears  $352,371  at  Jan.  31.  1964  <$1,875  a  sh.). 


CONSTRUCTION  SECURITIES 


amount  of  $1,000,000  issued  to  Denison 
M.L. 

Subsidiary’s  6%  10  Year  Secured  Note — 

Repayable  $12,500  (U.  S.  funds)  quarterly 
to  Nov.  9,  1971.  O/s  at  Jan.  31,  1964,  $362,- 
250  (Cdn.  funds). 

Wholly  Owned  Subsidiaries — Rochester 
Portland  Cement  Corp. — Operates  storage 
and  distribution  depot  in  Rochester,  N.Y. 
Mohawk  Valley  Cement  Co.  Inc. — Oper¬ 
ates  cement  storage  and  distribution 
plant  at  Rome,  N.Y.  Has  6%  secured  note 
outstand.  (see  under  Funded  Debt).  Pre¬ 
mier  Building  Materials  Ltd.  —  Has  6 
ready-mix  concrete  batching  plants,  de¬ 
livery  trucks  and  a  sand  and  gravel  prop¬ 
erty  near  Toronto. 


Miron  Company  Ltd. 

Head  Off. — 2201  Jarry  St.  E.,  Montreal 
38,  Que.  Trans.  Agents — Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg  and  Vancou¬ 
ver  (pref.  only).  Co.’s  H.  O.  (common). 
Report  Appeared — July  5  in  1963.  Meet¬ 
ing — July  23  in  1963. 

Company — (Que.,  1961  by  amalgama¬ 
tion).  Engaged  in  the  manufacture  and 
distribution  of  Porland  cement,  concrete, 
sand,  aggregates,  asphalt,  concrete  blocks 
and  bricks  and  concrete  pipes.  Also  en¬ 
gaged  in  construction  and  road-building 
industry  and  machinery  rental. 

Properties  include  a  cement  plant  with 
annual  capacity  of  4  million  bbls.,  crush¬ 
ing  plants,  ready-mix  concrete  towers, 
asphalt  plants,  limestone  quarries  and 
sand  dredging  operations. 

Control  of  the  co.  is  held  by  Cimen- 
teries  et  Briqueteries  Reunies-Societe 
Anonyme,  of  Belgium. 

In  May,  1962,  acquired  control  of  In¬ 
ternational  Concrete  Materials  Inc.,  ready- 
mix  concrete  producer  in  the  Ottawa- 
Gatineau-Hull  area. 

Directors — Rt.  Hon.  Louis  S.  St.-Laurent, 
chm.,  Quebec;  ‘Andre  Jadoul,  chm.  exec, 
comm.,  Brussels;  *L.  A.  Lapointe,  pres.; 
*F.  H.  Ernst,  exec,  vice-pres.  &  gen.  mgr.; 
I.  Brouillet,  M.  Faribault,  ‘Herbert  H. 
Lank,  J.  B.  Morgan,  Montreal;  J  Dubois- 
Pelerin,  Joseph  Mertz,  M.  Noirfalise,  Max 


MIRON  COMPANY  I.TI), 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Mar.  31:  1963  1962 

Cash  &  secs.t  .  $266,802  $319,681 

Inventories  .  3,620,500  3,305,400 

Total  curr.  assets  .  9,335,801  8,679,776 

Invest,  in  subsid .  363,996  . 

Fixed  assets!  .  46,715,716  47,572,811 

Total  assets  .  59,286,713  59,063,213 

Bank  advances  .  1,097,000  417,900 

Total  curr.  liabs .  6,755,284  5,041,460 

Long  term  debt  .  25,560,000  27.090,000 

Capital  stock  .  26,606,200  26,600,000 

General  reserve  .  240,000  240,000 

Earned  surplus  .  125,229  91,753 

JAfter  depr.  of  .  6,567,375  3,780,595 

tSecurities  at  cost  which  approx,  market. 
Note  1 — At  Mar.  31,  1963,  depreciation  and 
depletion  on  approx.  $13,500,000  of  fixed  assets 
will  not  be  allowed  as  deductions  from  future 
earnings  for  income  tax  purposes. 

Note  2 — According  to  the  Income  Tax  Act,  co. 
has  approx.  $6,000,000  of  undistributed  income 
not  reflected  in  earned  surplus  in  1963  and 
1962.  This  amount  arose  from  the  amalgamation 
of  Miron  Co.  and  its  subsidiaries. 


Working  capital  . 

.  .  2,580,517 

3,638,316 

CONS.  INCOME 

ACCOUNT 

Year 

11  mos. 

ended 

ended 

Mar.  31 

Mar.  31 

1963 

1962 

$ 

$ 

Net  sales  &  serv . 

17,549,959 

Net  operating  income  .  .  .  .  . 

. .  3,720,315 

3,042,059 

Add:  Misc.  rev . 

186,363 

108,345 

Prof,  on  sale  f.a . 

17.929 

162,320 

Net  earnings  . 

. .  3,924,607 

3,312,724 

Less:  Deprec.  &  depl.  .... 

..  2,812,570 

2,385,184 

Interest  &  charges  . 

..  1,078,561 

927,540 

Net  profit  and  surplus  .  .  .  . 

33,476 

nil 

Note — No  income  taxes  payable  for  1963  since 
company  intends  to  claim  excess  depreciation 
and  depletion  for  tax  purposes  and  intends  to 
deduct  holdbacks  on  contracts.  Aggregate  claim¬ 
ed  would  amount  to  $1,400,000  at  Mar.  31,  1963. 
Earnings  per  Share  and  Dividend  Record: 

6%  Pref .  $0,015  nil 

None  paid. 

Common  .  d0.33  d$0.34 

None  paid. 


Nokin,  *J.  Van  Hove,  Brussels.  Vice-pres. 
&  sec.  treas. — C.  W.  Seale.  Vice-pres. — C. 
Thiry,  M.  Dorais,  C.  Biname,  J.  B.  Lange- 
vin. 

‘Member  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
6%  pref.  4,800,000  sh.  2,260,620  sh.  $10 

Common  8,000,000  sh.  4,000,000  sh.  $1 

Listed — Pref.,  MIR,  M,  Brussels. 

Pref. — Entitled  to  6%  p.a.  non-cumula- 
tive.  After  6%  of  par  value  p.a.  has  been 
pd.  on  common  shares,  pref.  stock  shares 
equally  with  common  in  any  further 
divds.  In  liquidation,  entitled  to  par;  after 
par  paid  on  common,  pref.  shares  equally 
with  common  in  any  further  distribution 
of  assets. 

Non-callable  and  non-redeemable;  one 
vote  per  sh. 

Common — One  vote  per  sh. 

Dividends — None  pd.  on  either  class  of 
stk 

Funded  Debt 

6(4%  First  Mortgage  S.F.  Bonds,  Series 

A:  Dated  June  15,  1961;  due  June  15,  1986. 
Interest  June  and  Dec.  15,  Canadian  funds. 
Author. — no  set  amount;  issued  $10,000  - 
000.  O/s  Mar.  31,  1963,  $9,600,000. 

Redeemable  at  1051/4  on  or  before  June 
15,  1962;  premium  decreasing  by  0.25  of 
1%  each  year  to  June  15,  1982;  thereafter 
at  par.  For  s.f.  at  par.  Not  redeemable 
prior  to  June  15,  1976,  at  interest  cost  of 
less  than  6)4  %  p.a. 

Annual  s.f.  to  retire  $200,000  on  June  15, 
1962  to  1971,  inch;  $350,000  in  1972  to  1976, 
inch,  $550,000  in  1977  to  1981,  incl.  and 
$700,000  1982  to  1985  incl. 

Secured  by  a  first  mortgage  on  all  real 
and  immovable  property  and  on  all  shs. 
of  subsidiaries  owned  by  the  co.  Floating 
charge  on  other  assets. 

Trustees — General  Trust  of  Canada. 

General  Mortgage  Loan — Arranged  in 
1961  in  the  amount  of  $19,950,000.  Loan  is 
non-interest  bearing  and  is  payable  in 
annual  instal.  of  $1,330,000  on  June  30 
each  year  to  1975.  O/s  at  Mar.  31,  1963, 
$15,960,000  after  deducting  1963  payment. 


Lafarge  Cement  of  North 
America  Ltd. 

Head  Off.  —  1051  Main  St.,  Vancouver. 
Trans.  Agents — Cl.  A — Canada  Permanent 
Trust  Co.;  Com. — Montreal  Trust  Co.;  in 
Montreal,  Toronto,  Winnipeg,  Calgary, 
Vancouver.  Report  Appeared — May  4  in 
1964.  Meeting — May  15  in  1964. 

Company — (B.C.,  1956).  Manufactures 

and  markets  cement  and  related  products. 
Plant  at  Richmond,  B.C.,  with  annual  ca¬ 
pacity  of  1,750.000  bbls.  Control  held  by 
Ciments  Lafarge  S.A.,  Paris,  France. 

Directors — Hon.  F.  M.  Ross,  chm.;  J.  C. 
Lofficier,  deputy  chm.;  Hon.  James  Sin¬ 
clair,  pres.;  F.  J.  Lynn,  asst,  to  pres.;  J.  H. 
Laurent,  vice-pres.  and  man.  dir.;  H.  L. 
Purdy,  A.  C.  Taylor,  V.  F.  Maclean,  H.  R. 
Whittal,  C.  N.  Woodward,  J.  A.  Brusset, 
C.  R.  Tanner,  Vancouver;  M.  Demonque, 
Paris,  France;  M.  H.  Dhavernas,  Mont¬ 
real;  A.  P.  Jadoul.  Belgium;  G.  E.  Phipps, 
Toronto;  F.  C.  Gilbert-Berthiez,  Lamor- 
laye,  France.  Vice-pres. — J.  P.  Hoffmey- 
er.  Sec. -treas. — F.  G.  Webel. 

Capital  Stock — Author.  Outstand.  Par 
Class  A 

(non-cum)  350,000  sh.  350,000  sh.  $10 
Common  1.000,000  sh.  860,020  sh.  $10 

Listed:  LAF,  T,  V. 

Class  A — Pref.  as  to  noncum.  divds.,  of 
6%  (60c)  p.a.;  participating  equally  with 
common  after  common  receives  60c  per 
sh.;  entitled  to  $15  per  sh.  in  any  liquida¬ 
tion;  one  vote  per  class  A  share;  elects  2 
directors;  redeemable  at  $15  a  sh. 

Common — Entitled  to  10  votes  per  sh. 

Warrants- — Entitle  holder  to  purchase 
one  common  share  for  each  5  cl.  A  shs. 
held,  at  $10.27  per  sh.,  up  to  July  31,  1964, 
when  warrants  expire. 

Dividends — None  paid  to  date. 

Funded  Debt 

514%  First  Mortgage  S.F.  Bonds,  Ser.  A 

— Dated  July  15.  1956;  due  July  15,  1976. 
Issued  $3,600,000;  o/s  Dec.  31,  1963,  $2,- 
987,000. 

Redeemable — Upon  30  days’  notice  at 
105.5%  and  accrued  interest  before  July 


15,  1957;  premium  decreasing  by  25c 
year  to  July  15,  1964,  thereafter  prer  c 
decreasing  by  37V2C  each  year  to  Jul. 

1973,  and  thereafter  at  par.  Sinking  fun 
commencing  July  15,  1960,  sufficient  i.> 
retire  $2,700,000  by  July  15,  1975,  incl. 

Trustee — Canada  Permanent  Trust  Co. 

Security  —  First  mortgage  on  fixed 
assets  and  shares  and  securities,  and  first 
floating  charge  on  all  other  assets. 

5%%  S.F.  Debentures — Dated  July  15, 
1956;  due  July  15,  1976.  Author,  and  is¬ 
sued,  $3,000,000;  o/s  at  Dec.  31,  1963,  $2,- 
664,000. 

Redeemable  same  as  first  mtge.  bonds. 
Sinking  fund — Commencing  July  15,  1960. 
sufficient  to  retire  $1,500,000  by  July  15, 
1975  incl. 

Warrants — When  originally  issued  car¬ 
ried  warrants  entitling  holder  to  one  com¬ 
mon  sh.  for  each  $100  principal  amount 
on  same  basis  as  warrants  with  Cl.  a  shs. 

Trustee — Montreal  Trust  Co. 

Funded  debt  of  affiliated  companies: 
614%  S.F.  Debentures  of  Deeks-McBride 
Ltd.  Dated  Mar.,  1960;  due  Mar.  1,  1970. 
Auth.,  and  issued  $600,000;  o/s  Dec.  31, 
1963,  $450,000. 

614%  Debentures:  Due  Sept.  15,  1967; 
o/s  Dec.  31.  1963,  $42,597. 

Other  long  term  debt  o/s  at  Dec.  31, 
1963,  consisted  of  $3,955,000  in  5%  ad¬ 
vances  from  Ciments  Lafarge,  due  Dec.  31, 
1974  and  non-current  portion  of  banks 
loans  of  $210,000. 

Subsidiaries 

Beale  Quarries  Ltd.  - —  Wholly  owned. 
Operates  a  quarry  on  Texada  Island, 
northwest  of  Vancouver. 

Rockcrete  Ready-Mix  Ltd.  —  Owned 
jointly  by  the  co.  and  Lafarge  France. 
Formed  as  holding  company.  In  1960 
acquired  all  outstanding  shs  of  Deeks- 
McBride  Ltd.,  a  large  bldg,  supply  dis¬ 
tributor  in  B.C.  which  has  many  other 
cos.  in  its  organization. 

Lorraine  Ready-Mix  Ltd. — Formed  in 
1960  to  acquire  Anglo  Canadian  Cement 
Ltd.,  latter  co.’s  operations  merged  with 
Deeks-McBride  Ltd.,  Jan.  1961. 

Other  Interests  —  Peace  River  Cement 
Supply  Co. — Formed  jointly  with  Ocean 
Cement  &  Supplies  Ltd.  in  1962.  Won  the 
contract  to  supply  cement  for  Peace  River 
hydro  dam  about  600  miles  northeast  of 
Vancouver. 


LAFARGE  CEMENT  OF  NORTH  AMERICA 
LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  mkt.  secs. 

$767,118 

$524,994 

$628,410 

Inventories  . 

2,227,436 

2.043.197 

1,761.130 

Total  curr.  assets 

4,767,730 

3,985,053 

3,756,794 

Unamort.  debt  disc. 

1,493,424 

1,496,552 

1,499,640 

Fixed  assetst  . 

17.286,676 

17.804,833 

16.311,928 

Total  assets  . 

25,430,920 

25,189,152 

23,375,588 

Due  bank  . 

654,314 

778,092 

332,908 

Total  curr.  liabs. 

2,297,961 

2,125,428 

1,866,741 

Minority  interest  . 

255,000 

255,000 

255,000 

Funded  debt  . 

10,308.597 

10,399.597 

8,879,596 

Capital  stock  . 

12,100,200 

12,100,200 

12,100,200 

Share  premium  .  . . 

35 

35 

35 

Retained  earnings  . 

351,928 

191,693 

156,817 

tAfter  deprec.  of 

4,206,225 

3,536,686 

3.304,487 

Working  capital 

2,469,769 

1,859,625 

1,890,053 

CONSOL.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  income  . 

$1,751,875 

$1,365,945  $1,162,979 

Add:  Invest,  inc.  . 

43,816 

39,863 

20,293 

Prof,  sale  inv.  & 

f.a.  . 

29,949 

28,269 

124,390 

Net  earnings  . 

1,825,640 

1,434,077 

1,307,662 

Less:  Depr.  &  depl. 

891,906 

692,005 

721,586 

Interest  . 

578,049 

555,338 

482,265 

Amort,  def.  chgs. 

81,038 

64,930 

63,770 

Amort,  aband. 

114,412 

86,928 

Adj.  prior  taxes  . 

9,235 

Net  profit  &  surp.  160.235 

Times  Interest  Earned: 

34,876 

30,806 

Before  depr.  & 

depl . 

3.16 

2.58 

2.71 

After  depr.  & 

depl . 

1.62 

1.34 

1.22 

Earnings  per  Share 

and  Dividend  Record: 

Class  A:  Earned  . 

$0.46 

$0.10 

$0.09 

None  paid. 

Common:  Earned 

d0.06 

<30.20 

<10.21 

None  paid. 


ARMSTRONG  HOUSING  INDUSTRIES  LTD 

(Ont.,  1946).  Reg.  &  Trans.  Agents — Toronto 
General  Trusts  Corp.,  Toronto.  Formed  to  con¬ 
struct  prefabricated  housing  development.-. 
Charter  cancelled  Feb.  4,  1954. 
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Inland  Cement  Company 
Limited 

Head  Off.  —  P.O.  Box  2555.  Edmonton, 
Alta  Trans.  Agent  Montreal  Trust  Co., 
Halifax.  Monti  <  ..1  Toronto.  Winnipeg.  Ed¬ 
monton.  Calg  Vancouver.  Report 

Appeared  —  Mar.  25  in  1964.  Meeting  — 
Apr.  9  in  1964. 

Company  —  (Dom.  1954).  Engaged  in 
manufacture  and  marketing  of  Portland 
cement  and  related  products  including 
oil  well  cement,  masonry  and  sulphate- 
res  >tant  cement.  Plants  at  Edmonton 
and  Regina  have  combined  annual  ca¬ 
pacity  of  4*2  million  bbls. 

In  1917,  acquired  Saskatchewan  Cement 
Cer;>.  Ltd.  through  share  exchange,  on 
l  'is  of  6  shares  of  Saskatchewan  for  one 
preferred  share  of  Inland. 

A  new  $8  million  plant  with  annual 
capacity  of  $1,000,000  bbls.  is  under  con- 
struction  in  Greater  Winnipeg  with  com¬ 
pletion  scheduled  for  early  1965. 

Control  held  by  Sogemines  Limited. 

Directors  -W.  L.  Forster,  chm.;  West- 
mount:  W.  S.  Ziegler,  pres.:  F.  T.  Jenner, 
H.  E.  Pearson.  Edmonton:  F.  C.  Cope, 
Hampstead:  F.  C.  Manning.  Calgary;  Max 
Nokin.  Crainheim.  Belgium:  Jules  Du- 
bois-Pelerin.  Charles  de  Bar,  A.  P.  Ja- 
doul,  Brussels.  Belgium.  Exec,  vice-pres. 
— D.  R  B.  McArthur.  Vice-pres. — G.  Ross, 
Wr.  S.  Bannister.  Sec.-treas — E.  J.  Cuy- 
ler  Asst.  Sec. — J.  J.  Stratton.  Asst.  Treas. 
— A.  A.  MacNaughton. 

Capital  Stock — Author.  Outstand.  Par 
Part.  Pref.  2,400,000  sh.  1.220,824  sh.  $10 
Ordinary  4,000,000  sh.  2,000,000  sh.  $1 

Listed — IDC,  M,  T.  C.  (pref.  only). 

Participating  preferred:  Entitled  to  60c 
p.a.  non-cum.  After  6c  nd.  on  ord.  both 
classes  participate  equally  in  divds.  in 
proportion  to  par  val.  Noncallable.  En¬ 
titled  to  par  and  unpaid  dividends  on 
liquidation.  After  distribution  of  par  and 
unpaid  dividends  on  ordinary  part.  pref. 
entitled  to  further  distribution  of  assets 
in  proportion  to  respective  par  values. 
Carries  right  to  one  vote  per  sh. 

Ordinary — Entitled  to  one  vote  per  sh. 

Dividends  —  Part.  pref.  —  Pd.  annually; 
80c  pd.  Dec.  31,  1963  and  Dec.  14,  1962. 
Previously  60c  pd.  Dec.  1959  to  1961  incl. 
Ord. — Pd.  annually;  8c  pd.  Dec.  31,  1963 


INLAND 

CEMENT 

CO.  LTD. 

CONS.  BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  invest. 

$282,760 

$257,446 

$2,618,172 

Inventory  . 

1,910.175 

1.850.560 

2.034,070 

Total  curr.  assets 

3,936,784 

3,804,423 

5,619,194 

S.t.  invest . 

6,896.925 

5.047.925 

Fixed  assets’  . 

23.111.990 

23,720,190 

25,290,540 

Total  assets  . 

34,023,706 

32,658,863 

31,002,986 

Total  curr.  liabs. 

1,953,001 

1,010,714 

812,694 

Long-term  debt  . . . 

6.413.500 

6.533.500 

6.653,500 

Capital  stock  . 

14,208.240 

14,208,240 

14.208,240 

Cap.  stk.  prem.  . . . 

5,773,260 

5,773,260 

5,773,260 

Retained  earnings. 
•After  depr., 

5,675.705 

5,133,149 

3,555,292 

depl.  of  . 

8.734.866 

7.195,632 

5.462,277 

Working:  capital 

1,983,783 

2,793,709 

4,806,500 

CONS.  INCOME  ACCOUNT 

Years  Lndecl  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$4,786,790 

St. 912, 670 

$3,514,546 

Less:  Depr.  &  depl. 

1,621,583 

1,756,818 

1.342.253 

Debt  interest  .... 

429.673 

434,408 

434.408 

Amort,  of  disc.  . 

8.318 

6,927 

6,927 

Income  taxes  . . . 

1.048,000 

Net  profit  . 

1,679,210 

2,714,517 

1,730,958 

Less:  Pref.  divds.  . 

976.660 

976,660 

732.494 

Ord  divds . 

160.000 

160,000 

120,000 

Surplus  . 

542,556 

1,577,857 

878,464 

Note  —  Co.  is  claiming  for  inc.  tax 

purposes 

capital  cost  allowances  In  excess  of  depreciation 
charged  in  accts.  Taxes  otherwise  payable  in 
1962  of  $1,436,000,  in  1961  of  $866,000.  have  been 
extinguished  and  in  1963  taxes  have  been  reduc¬ 
ed  by  $310,000  and  the  accumulated  amount  by 
which  taxes  have  been  reduced  in  this  way  is 
$4,922,000. 

Times  Debt  Interest  Earned: 

Before  deprec.  Sc 


depl . 

After  deprec.  & 

11.14 

11.31 

8X9 

depl.  . . 

7.37 

7.26 

5.00 

Warnings  per  Share 

and  Dividend 

Record  :• 

Preferred  ♦ 

$1  38 

$2  22 

$1.42 

Preferred!  . 

1.18 

1  91 

1.22 

Paid  . 

0.80 

0  80 

0.60 

Ordinary!  . 

0.47 

0.99 

0.50 

Ordinary!  . 

0.12 

0  191 

1.122 

Paid  . 

0.08 

0.08 

0.06 

•Based  on  shares 
Before  (Jafter) 

o  s  at  year-end. 
participation. 

and  Dec.  14.  1962.  Previously  6c  pd.  Dec. 
1959  to  1961. 

Funded  Debt 

6:M  %  First  Mtge.  S.F.  Bonds,  Ser.  A — 

Dated  May  1,  1960;  due  May  1  1975.  In¬ 
terest  May  and  Nov.  1.  Canadian  funds. 
Auth. — no  set  amount;  issued  $6,000,000 
o/s  Dec.  31,  1963,  $5,760,000.  (after  s.f.  due 
in  1  yr.). 

Redeemable  on  or  before  May  1,  1962 
at  106.75,  premium  decreasing  1%  for 
each  two-year  period  to  and  incl.  May  1, 
1972;  thereafter  at  premium  of  1%  if  re¬ 
deemed  on  or  before  May  1,  1974;  there¬ 
after  at  par.  For  s.f.  at  par.  Not  redeem¬ 
able  prior  to  May  1,  1972  at  interest  cost 
of  less  than  6%%  S.F.  sufficient  to  retire 
the  following  percentages  of  the  $6,000,000 
series  A  bonds  in  each  of  the  following 
years:  2%  in  1963-64;  4%  1965-66:  6%  1967- 
69;  10%  1970-73  and  15%  in  1974.  Se¬ 
cured  by  first  mtge.  on  all  properties  and 
all  assets  now  and  hereinafter  acquired. 

Trustee — Montreal  Trust  Co. 

4J4%  Convertible  Sinking  Fund  Deben¬ 
tures,  Series  A — Dated  July  15,  1956;  due 
July  15,  1976.  Interest  Jan.  and  July  15, 
in  Canadian  funds.  Issued  $5,730,000;  o/s 
at  Dec.  31,  1963,  $653,500. 

Redeemable  at  104)4  on  or  before  July 
15,  1958,  premium  decreasing  !4  of  1% 
each  year  to  and  including  July  15,  1975; 
thereafter  at  par.  Annual  s.f.  $270,000  due 
on  or  before  July  15,  1958-1975  inclusive. 
No  dividends  to  be  paid  which  would  re¬ 
duce  net  current  assets  to  less  than  500,- 
000.  Direct  obligations  of  the  company. 

Convertible  into  participating  pref.  shs. 
per  $500  debenture  as  follows:  23  shs.  to 
July  15,  1962,  20  shs.  to  July  15,  1966. 

Trustee — Montreal  Trust  Co. 

Subsidiary  —  Saskatchewan  Cement  Co. 
Ltd. — Wholly  owned. 


Ciment  Quebec  Inc. 

Head  Off. — St.  Basile,  Que.  Report  Ap¬ 
peared — March  19  in  1964. 

Company  —  (Que.,  1950).  Manufac¬ 
tures  Portland  cement,  present  capacity 
33,500  bags  daily;  and  owns  a  cement 
stone  deposit  and  claims  having  an  area 
containing  about  2,500,000,000  tons  of  high 
quality  cement  stone. 

Directors  —  E.  J.  Papillon,  pres.,  St. 
Basile;  Ubald  Tetu,  vice-pres.,  Montmag- 
ny;  Laval  Allard,  vice-pres.,  Drummond- 
ville;  Gustave  Papillon,  gen.  mgr.,  St. 
Basile;  J.  E.  Simard;  sec.,  Paul  Des 


CIMENT  QUEBEC  INC. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  . 

$89,201 

$96,335 

$67,851 

Inventories  . 

186,252 

157,555 

147,964 

Total  curr.  assets 

1,173,584 

990,451 

842,357 

Fixed  assets*  . 

3.012,861 

2,860,920 

2,378,373 

Total  assets  .... 

4,310,242 

4,013,024 

3,484,152 

Bank  loan  . 

199,000 

152.000 

Total  curr.  liabs. 

935,331 

1,155,008 

1,112,890 

Long-term  debt  . . . 

1,851.054 

1,233,307 

874,432 

Capital  stock  . 

1,455.800 

1,559.050 

1.566.850 

Surplus  . 

68,057 

65.660 

{70,020 

*After  depr.  & 

depl . 

3,169.293 

2,746.997 

2,321,832 

Working  capital 

238,253 

a  164.557 

a270,533 

{Deficit. 

^Excess  of  curr.  liabs.  over  curr.  assets. 


INCOME  ACCOUNT 


lrears  Ended  Nov.  30:  1963 

1962 

1961 

Net  earnings  . 

$859,314 

$806,055 

$599,748 

Less:  Depr.  &  depl. 

505.649 

428,024 

399,525 

Interest  . 

30,037 

26,669 

33.575 

Taxes  . 

91.383 

105,695 

21,858 

Bond  exps.,  etc.  . 

101,702 

109,987 

107.213 

Net  profit  . 

130,543 

135,680 

37,577 

Less:  Divds . 

26.904 

Surplus  for  year  .  . 

103,639 

135,680 

37,577 

Times  Interest  Earned: 

Before  depr.  & 

depl  . 

28.61 

30.22 

17.86 

After  depr.  & 

depl . 

11.77 

14.17 

5.96 

Earnings  per  Share 

and  Dividend  Record 

6rc  Pref.:  Earned 

$6.53 

$6.78 

$1  88 

5'r  Pref.:  Earned 

12.93 

13.87 

<14.11 

Paid.  671  Pref. 

1.50 

Common  . 

0.62 

0.69 

<10.71 

None  paid. 

Note — A  first  dividend  at  the  rate  of  3^  on  the 
6%  preference  shares  was  paid  in  1962-63.  Divi¬ 
dends  on  the  5'.  preferred  shares  have  not  been 
paid  since  date  of  issue. 


Rochers.  Quebec;  Hon.  Cyrille  Vanillan- 
court,  Levis;  Nicholas  Argendeli,  J.  N. 
Latulippe,  St.  Basile;  Gerard  Gauthier, 
Portneuf. 

Capital  Stock — Author.  Outstand.  Par 
6%  Preferred  20,000  sh.  20,000  sh.  $50 

5%  Preferred  20.000  sh.  5.457  sh.  100 

Common  70,000  sh.  70.000  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  6%  ($3  p.a.) 
cum.;  redeem  at  $55. 

5%  Pref.  —  Entitled  to  5%  ($5  p.a.) 
cum. 

After  6%  and  5%  pref.  divds.  5%  par¬ 
ticipates  equally  with  common.  Redeem, 
from  Mar.  2,  1964,  at  $105  plus  accrued 
divds.  Nonvoting. 

Dividends  —  6%  Pref.  —  Initial  divd. 
of  3%  pd.  Sept.  2,  1963.  5%  Pref. — None 
pd.  Com. — None  pd. 

Funded  Debt  —  6';%  First  Mortgage 
Bonds,  Series  GA — Dated  June  1,  1959; 

due  June  1,  1971.  Author.  —  $5,000,000; 
issued  and  o/s.  $924,000. 

Liens — Co.  had  o/s  at  Nov.  30,  1963, 
$920,554  liens  on  machinery. 


Schell  Industries  Ltd. 

Head  Off. — 1100  Dundas  St.  E.,  Wood- 
stock.  Trans.  Agents — Guaranty  Trust 
Co.,  Toronto.  Report  Appeared — May  1  in 
1964. 

Company  —  (Ont.  1945).  Manufactures 
concrete  building  blocks,  Schell-Lite  (cel- 
ocrete)  blocks,  concrete  bricks  and  ready- 
mix  concrete;  also  sills,  lintels  and  other 
structural  precast  products. 

As  of  Nov.  1,  1963,  purchased  assets  and 
assumed  ilabilities  of  Oxford  Contracting 
Ltd. 

Directors — Harry  Graham,  pres.  &  gen. 
mgr.,  G.  K.  Escott,  vice-pres.,  F.  S.  Van- 
stone,  sec.-treas.,  Guy  W.  Rogers,  To¬ 
ronto;  J.  S.  Lind,  St.  Marys,  Qnt.  Asst. 
Sec. — D.  A.  MacFarlane.  Asst,  treas. — D. 
J.  Thomson. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  pref.  *3.000  sh.  80  sh.  $100 

Common  75.000  sh.  60,000  sh.  n.p.v. 

*Originally  authorized. 

Pref.:  Pref.  as  to  cum.  div.  of  $5  p.a.; 
callable  at  101:  par  in  liquidation;  non¬ 
voting  usless  8  quarterly  divds.  in  ar¬ 
rears  when  1  vote  per  sh. 

Dividends — Cl.  A  pref.:  $5  p.a.  cum., 
pay.  Jan.,  Apr..  July  and  Oct.  2;  pd.  regu¬ 
larly.  Com.:  25c  per  sh.  pd.  Jan.  3,  1955 
and  Jan.  4,  1956  and  1957;  none  since. 

Funded  Debt— 5'(>%  1st  (Closed)  Mtge. 
S.F.  Bonds — Dated  Apr.  1,  1949;  due  Apr. 
1.  1968.  Interest  Apr.  and  Oct.  1.  Cana¬ 
dian  funds.  Author,  and  issued  $500,000; 
o/s  at  Oct.  31.  1963,  $141,475  (After  de¬ 
ducting  amount  due  within  one  year). 

Redeemable  at  105  to  and  incl.  May  1, 
1950,  premium  declining  Vi  of  1%  each 
year  to  Apr.  1,  1967;  thereafter  at  par. 


SCHEI.L  INDUSTRIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  13: 

1963 

1962 

1961 

Cash  . 

$21,797 

$15,402 

$871 

Inventories  . 

372.383 

484.323 

305.226 

Total  curr.  assets 

1,409,047 

1,224,386 

675.823 

Fixed  assets*  . 

551,760 

492.344 

449.636 

Total  assets  .  .  . . 

1.986.475 

1,760,954 

1.144,256 

Due  bank  . 

456.908 

469.481 

241.685 

Total  curr.  liab.  . 

1,141,650 

1,028.024 

517.509 

Long-term  debt  . . . 

754,950 

276.330 

237,500 

Capital  stock  . 

262.620 

264,620 

264.620 

Earned  surplus  . . . 

*172,746 

456.600 

124.627 

•After  depr.  of  . . 

999,590 

931.281 

891.678 

Working  capital 

•J67.397 

196,362 

158,314 

♦  Deficit. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963 

1962 

1961 

Net  earnings  . 

■$252,037 

$158,133 

$97,109 

Less:  Deprec . 

84.468 

70.513 

68,158 

Interest  . 

27.821 

19.768 

14.702 

Net  profit 

■364,326 

67.852 

14,249 

Less:  Pref.  divds.  . 

400 

500 

600 

Surplus  for  year 

■364.726 

67,852 

13,649 

■Loss  or  deficit. 

Times  All  Interest 

Earned: 

Before  deprec.  . . 

8.00 

6.61 

After  deprec.  . . . 

4.43 

1.97 

Earnings  per  Share 

and  Dividend  Record 

Preferred  . 

<l$4.554.00 

$678.52 

$142  49 

Paid  . 

5.00 

5  00 

5.00 

Common  . 

<16,08 

1.12 

0  23 

None  paid. 


CONSTRUCTION  SECURITIES 
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Commencing  May  1,  1950,  annual  s.f.  of 
$16,000  plus  interest  on  bonds  previously 
redeemed;  co.  may  tender  bonds  in  lieu 
of  cash.  First  mtge.  on  fixed  assets  ex¬ 
cept  certain  surplus  chattel,  and  on  cap¬ 
ital  stock  of  subsidiary;  floating  charge 
on  other  assets. 

Trustee — Guaranty  Trust  Co. 

$250,000  offered  in  Apr.,  1949,  at  par, 
carrying  bonus  of  20  common  shs.  (not 
treasury  stock)  with  each  $1,000  bonds; 
$250,000  exchanged  for  $250,000  5 14  %  gen¬ 
eral  mtge.  and  collateral  s.f.  bonds,  due 
Apr.  1,  1968,  issued  in  1948. 

Other  Long  Term  Debt — 7%  note  due 
Dec.  3,  1964;  o/s  at  Oct.  31,  1963,  $101,000. 
Non-interest  bearing  note  due  to  parent 
co.,  o/s  at  Oct.  31,  1963,  $500,000.  6%% 
first  mtge.  payable  to  London  Life  Ins. 
Co.  in  monthly  instalments  to  Jan.  24, 
1987;  o/s  at  Oct.  31,  1963,  $12,475. 


Supercrete,  Limited 

Head  Off. — 222  Provencher  St.,  St.  Boni¬ 
face,  Man.  Trans.  Agents — Montreal  Trust 
Co.,  Winnipeg.  Report  Appeared — Apr.  8 
in  1964.  Meeting — Apr.  27  in  1964. 

Company  —  (Man.  1946).  Manufacturer 
and  distributor  in  Midwestern  Canada  of 
concrete  building  blocks,  sewer  pipe, 
ready-mix  concrete,  prestressed  precast 
shapes,  gravel  and  sand,  etc.,  and  through 
wholly  owned  subsidiary,  Thos.  Jackson 
&  Sons  Ltd.,  distributor  of  building  sup¬ 
plies.  Plants  and  storage  areas  are  owned 
and/or  leased  in  St.  Boniface,  Man. 

Co.  placed  in  receivership  in  1961  and 
by  end  of  1963  had  fulfilled  its  obliga¬ 
tions  and  applied  for  formal  discharge 
of  the  receiver. 

Directors — F.  M.  Fowler,  pres.;  H.  Bor- 
ger,  Alex  Robertson,  vice-pres.;  D.  A. 
Thompson,  Chas.  Schwartz  Jr.,  Clarence 
Lowe,  John  Jackson.  Gen.  mgr.  —  G. 
Schotch.  Sec.-treas. — F.  Dunsmore. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  4,949,501  sh.  25c 

Dividends  —  None  since  1960.  Stk. 
div'id.  of  2  com.  shs.  for  each  100  shs.  pd. 
in  Nov.  1958,  Feb.  and  May,  1959;  4  shs.  for 
each  100  shs.  held  pd.  Nov.,  1959;  2  shs.  for 
each  100  shs.  held  pd.  Feb.,  May  and  Aug. 
I960. 

Funded  Debt — 6%  Subordinated  Deb¬ 
entures  —  Dated  Mar.  31,  1961;  due  Mar. 
31,  1971  .  Issued  $1,200,000.  O/s  at  Dec.  31, 
1963,  $810,035.  Not  convert.  Annual  s.f. 
of  $120,000  commencing  Mar.  31,  1962.  Is¬ 
sued  under  1961,  reorganization  to  retire 
then  o/s  6%  convertible  debentures  due 
May  1,  1967  (holders  received  approx. 
$750  new  for  each  $1,000  old  debent,  held;, 
and  to  holders  of  two  classes  of  6%  notes. 

Other  long-term  debts  totaled  $903,428. 

Subsidiaries  —  Thos.  Jackson  &  Sons, 
Ltd.,  Tru-Flow  Pipe  (1962)  Ltd.,  Tru- 
Flow  Products  Ltd. 


SUPERCRETE  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$2,141 

$5,568 

$68,591 

Inventory  . 

986.519 

1,138,693 

929,288 

Total  curr.  assets 

2,028,842 

2,116,097 

1,904,728 

Fixed  assets*  . 

2,480.815 

2,701,973 

2,983,903 

Total  assets  . 

4,509,657 

4,818,070 

4,909,281 

Bank  loans  . 

60,000 

205,000 

50,000 

Total  curr.  liabs. 

677,247 

926,270 

774,237 

Long  term  debt  . . . 

1.713,463 

2,111,217 

2,506,826 

Capital  stock  . 

1,237,385 

1,237,375 

1,237,375 

Contrib.  surplus  . . . 

479,522 

382,751 

390,843 

Earned  surplus  .... 

402,050 

160,457 

•After  depr.  of  . 

2,673,233 

2,332,338 

1,957,933 

Working  capital  ... 

1,351,595 

1,189,827 

1,130,491 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

1963 

1962 

Net  earnings  . 

$812,440 

$705,224 

Less:  Deprec.,  depl., 

etc . 

398.409 

398,746 

Interest  . 

149,607 

37.765 

163,169 

Add:  Gain  on  purch.  of 

debents . 

14,934 

17.148 

Net  profit  . 

241,593 

160,457 

Earnings  per  Share 

ind  Dividend  Record: 

Common  . 

$0.05 

$0.03 

THE  MURPHY  PAINT  CO.  LTD. 

Acquired  by  Canadian  Pittsburgh  Industries 
Ltd.,  a  subsidiary  of  Pittsburgh  Plate  Glass  Co. 
Ltd.,  in  1952  by  purchase  of  o/s  shs.  at  $32  a  sh. 


CARIBBEAN  CEMENT  COMPANY 
LTD. 

Head  Office — Rockfort,  P.O.  Box  448, 
Kingston.  Jamaica,  W.  I.  Transfer  Agents 
— Royal  Bank  Trust  Co.  (Ja.)  Ltd.,  Kings¬ 
ton,  Jamaica,  Kleinwort  Benson  Ltd.,  Lon¬ 
don,  Eng.;  Montreal  Trust  Co.,  Toronto. 
Report  Appeared — Apr.  21  in  1964.  Meet¬ 
ing — May  19  in  1964. 

Company — (Inc.  Jamaica,  1947).  Under 
exclusive  license  is  sole  manufacturer, 
until  1971,  of  ordinary  Portland  cement 
in  Jamaica.  Plant  at  Rockfort,  Jamaica  has 
a  rated  annual  capacity  of  400,000  tons, 
the  bulk  of  which  is  marketed  domestic¬ 
ally.  An  estimated  £2.9  million  plant 
expansion  program  being  completed 
early  in  1964.  Net  sales  amounted  to  £1,- 
605,692  in  1963,  compared  with  £1,680,971 
in  1962. 

Directors  —  Sir  William  Stephenson, 
chm.;  Bermuda;  Sir  Neville  Ashenheim, 
dep.  chm.;  G.  W.  MacDuff,  man.  dir.;  C. 
E.  D'Costa,  G.  N.  Ashenheim,  Jamaica; 
T.  W.  Hill,  New  York;  A.  R.  Richards, 
Trinidad;  H.  L.  Rowland,  Toronto.  Sec.- 
Treas. — S.  R.  Chen  See,  Jamaica. 

Capital  Stock — Author.  Oustand.  Par 
Ordinary  1,860,000  sh.  1,800,000  sh.  £1 

Listed:  CCC,  T. 

Ordinary — Entitled  to  1  vote  per  share. 

Options  o/s  on  15,000  common  shs.  at 
38s.  4d.  per  sh.  to  July  1,  1972. 

Dividends  —  Ordinary  —  Payable  an¬ 
nually.  Initial  payment  of  Is  2.4d.  made 
in  1952;  Is  2.4d.  pd.  1953  through  1959; 
Is.  4.8d.  1960-1961;  2s.  in  1962;  Is.  4.8d.  in 
1963. 

Funded  Debt — 6%  Mtge.  Red.  Debenture 

Stock.  Dated  Dec.  15,  1949;  due  May  1, 
1972.  Author,  and  issued  £400,000;  o/s  at 
Dec.  31,  1963,  £210,729,  after  deducting 
s.f.  due  in  one  year.  S.F.  payment  made 
by  Dec.  31  in  ea.  yr.,  sufficient  to  redeem 
all  outstanding  debenture  stock  by  May 
1,  1972. 

Secured  by  mortgage  on  property, 
plant  and  equipment  of  the  co.  and  a 
floating  charge  on  all  other  properties 
&  assets. 

Trustees — Commercial  Union  Assurance 
Co.  Ltd. 

Accounts — Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  £5,146,764. 
Current  assets  of  £445,493  including  £732 
cash  and  £387,661  inventory.  Fixed  as¬ 
sets  were  £4,677,331  after  deprec.  of  £1,- 
298.290.  Current  liabs.  were  £1,400,759 
funded  debt  £210,729.  Retained  earnings 
£1,720,276. 

In  the  year  ended  Dec.  31,  1963,  net 
sales  were  £1,605,692  and  net  profit  was 
£346,348,  against  sales  of  £1,680,971  and 
net  profit  £477,772  in  1962. 


SIMARD  &  FRERES,  CIE  LTEE 

Head  Off. — 3033  Jarry  East,  Montreal. 

Company  —  (Que.  1939).  Operates  a  general 
contracting  business.  Engaged  in  road  construc¬ 
tion,  earth  moving;  construction  of  bridges  and 
overpasses,  public  and  residential  buildings,  etc. 

Directors — Fridolin  Simard,  pres.,  T.  L.  Simard, 
vice-pres.,  Montreal;  P.  Matte,  V.  Corriveau,  M. 
M.  Bienvenu,  J.  Labonte.  Sec. — J,  Forest.  Treas. 
— P.  Pellerin. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  1,000  sh.  12  sh.  $100 

Class  B  6%  cum.  ..  1,000  sh.  .  $100 

Common  .  999  sh.  628  sh.  $100 

Class  A — Nonvoting.  In  liquidation,  etc.,  has 
priority  over  common.  Participates  equally  with 
common  in  profits. 

Funded  Debt — 7%  Serial  Bonds.  Dated  May 
1,  1960;  due  $50,000  annually  May  1,  1961  to  May 
1,  1970  inch  Interest  May  and  Nov.  1,  Canadian 
funds.  Author.,  issued,  $500,000;  o/s  Mar.  31, 
1964,  $289,000.  Not  redeemable  prior  to  May  1, 
1968,  at  interest  cost  of  less  than  7%.  Otherwise, 
redeemable  in  reverse  order  of  maturity  at  107 
if  redeemed  10  years  and  not  less  than  8  years 
prior  to  maturity;  premium  decreasing  0.75  of 
1%  each  year  to  maturity. 

Secured  by  first  specific  mortgage  on  all  real 
and  immoveable  property  of  the  co.  in  Quebec; 
by  floating  charge  on  all  assets  present  and 
future.  Other  bonds  may  be  issued  under  cer¬ 
tain  conditions. 

Trustee — Trust  General  du  Canada. 

Accounts — (preliminary  figures).  Net  profit  for 
year  ended  Mar.  31,  1964.  was  $125,000  after 

depreciation  of  $170,000  and  income  taxes  of 
$55,000.  Net  profit  for  year  ended  Mar.  31,  1963, 
was  $119,332  and  deprec.  of  $172,900  and  income 
taxes  of  $40,345. 


Edmonton  Concrete  Bloci 
Co.  Ltd. 

Head  Office — 7425-120th  Ave.,  Edmon¬ 
ton,  Alta.  Trans.  Agents — National  Trust 
Co.  Ltd.,  Edmonton.  Report  Appeared 
June  15  in  1964.  Meeting — June  29  in  1964. 

Company — (Alta.,  1949).  Manufactures 
concrete  blocks  and  lightweight  aggregate 
for  the  construction  trade.  The  company 
also  manufactures  Spectra-Glaze  blocks  at 
the  rate  of  1,200  per  day  and  Red-E-Crete 
packaged  concrete  mixes. 

Directors  —  C.  C.  Cousins,  chm.;  H. 
Banks,  pres.  &  gen.  mgr.;  P.  L.  P. 
Macdonnell,  sec.;  H.  J.  S.  Pearson,  Ed¬ 
monton;  W.  R.  Taprell,  Calgary;  J.  A. 
Donald,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  *230,000  sh.  n.p.v. 

*Stock  control  is  held  by  The  Borneo 
Co.  Ltd.  of  London,  England. 

Listed — C. 

Dividends — Present  rate  16c  per  sh.  p.a. 
pay.  July  and  Dec.  Previously  12c  per  sh. 
pd.  1955  and  10c  per  sh.  1954.  Extra — 8c 
per  sh.  pd.  1957  and  1958;  4c  per  sh.  pd. 
1959;  8c  per  sh.  pd.  1960  and  July  31,  1962; 
16c  in  1963. 

Funded  Debt — 6%  First  Mortgage  S.F. 
Bonds,  Series  A  —  Dated  March  15,  1954; 
due  Mar.  15,  1969.  Auth.  and  issued  $300,- 
000;  o/s  at  Mar.  31,  1964,  $85,000  after  de¬ 
ducting  amount  due  in  one  year. 

Redeemable  at  105  to  Mar.  15,  1959, 
premium  thereafter,  decreasing  by  0.5% 
yearly  until  maturity.  Annual  sinking 
fund  of  $21,500  commencing  in  1956.  Se¬ 
cured  by  a  first  mtge.  and  charge  on  the 
assets  of  the  co. 

Stock  purchase  warrants  attached  to 
each  $1,000  of  bonds  expired  Mar.  15,  1959. 

Subsidiaries 

Wye  Road  Sand  &  Gravel  Ltd.— Wholly 
owned.  Produces  sand  and  rock  for  pa¬ 
rent  co.’s  plant  and  for  sale  to  others. 

Northwest  Concrete  (Grand  Prairie) 
Ltd. — Wholly  owned,  acquired  in  1960, 
Produces  concrete  blocks  and  related 
concrete  products  for  sale  to  the  trade. 
Serves  Northern  Alberta  and  part  of  B.C. 


EDMONTON  CONC  RETE  BLOCK  CO.  LTD 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  . 

$8,784 

$3,270 

$4,183 

Inventories  . 

335,898 

362,373 

324.421 

Total  curr.  assets 

827,840 

934,859 

646,340 

Fixed  assets*  . 

1,293,773 

852,699 

806,288 

Total  assets  . 

2,186,728 

1 ,856,480 

1,524,130 

Due  bank  . 

292.846 

98,722 

97.000 

Total  curr.  liab. 

543,440 

509,016 

338,056 

Deferred  inc.  tax 

Bank  loan  . 

Sundry  l.-t,  debt 
Agree,  for  sale  . 
Funded  debt  .  . . 
Capital  stock  . .  . 
Capital  surplus  . 
Retained  earnings 
•After  depr.  of 
Working  capita! 


165,107 

230,000 

13,639 

29,384 

54,285 

24.208 

36.311 

50,400 

85,000 

106,500 

128,000 

161,407 

161,407 

161.407 

11,822 

11,822 

11.822 

952,105 

1,002,040 

780.159 

923,749 

841,644 

691,394 

284,200 

425,843 

308,284 

CONSOL.  INCOME  ACCOUNT 


31:  1964  1963  1962 

$346,647  $631,624  $146,836 

125,585  135,446  125,293 

36,543  22,066  27,431 

1,948  1,948  1,948 

81,023  191,202  147,226 

101,548  280,962  144,982 

73.600  55,200  36.800 

27,948  225,762  108,182 

purposes,  co.  is  claiming 

amounts  recorded  in  ac¬ 
counts,  thereby  reducing  taxes  payable,  which 
amounts  have  been  deferred. 


Years  Ended  Mar. 

Net  earnings  . 

Less:  Deprec . 

Interest  charges 
Bond  disc.  &  exp 
Income  taxes  . . 

Net  profit  . 

Less:  Divds . 

Surplus  for  year  . 

Note — For  inc.  tax 
deprec.  in  excess  of 


Earnings  per  Share  and  Dividend  Record; 


Common  .  $0.44  $1.22  $0.63 

Paid  .  0.16  +  0.16  0.24  0.16 


MARITIME  ROCK  PRODUCTS,  LTD. 

Address— c/o  John  A.  G.  Page,  C.A.  (trustee 
in  bankruptcy),  Fredericton,  N.B. 

Company  —  line.  1959).  Formed  to  produce 
crushed  rock  for  road  building,  construction, 
etc.,  for  sale  in  Prince  Edward  Island  and 
Northumberland  Straits  area.  Quarries,  at  An- 
tigonish,  have  reserves  in  excess  of  350  million 
tons.  Went  into  bankruptcy  in  1961. 

Capital  Stock —  Author.  Outstand.  Par 
7%  Pref.  cum.  ..  50.000  sh.  19.500  sh.  $10 
Common  .  500,000  sh.  243,005  sh.  n.p.v. 

Pref. — Entitled  to  cum.  divds.  of  70c  per  sh_. 
p.a.  cum.  from  May  1,  1960.  Redeemable  at  $10  75 
to  Jan.  15.  1962,  thereafter  at  $10.50  to  Jar.,  15. 
1963,  thereafter  at  par. 

Offered  in  units  of  one  pref.  and  four  common 
at  $10  per  unit  in  April,  1960. 
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Tru-Wall  Concrete  Forming 

Ltd. 

Head  Off.  —  5f>  Toro  Rd..  Downsview, 
Ont.  Trans.  Agent-  -V  >rk  Trust  &  Savings 
Corp..  Toronto. 

Company — (Ont  19561.  Designs  con¬ 
crete  forms  and  pours  concrete  lor  foun¬ 
dations.  basements  and  exterior  walls  of 
buildings.  Co.  also  uses  method  for  pour¬ 
ing  simulated  brick  walls  and  is  planning 
to  enter  other  areas  of  concrete  ana 
equipment  business. 

Directors  L  A  Ursini,  pres.,  Toronto; 
N  J.  Citrullo,  vice-pres.:  J.  J.  Citrullo, 
sec.  Isl:ii;;:<'i>.  Ont.:  M.  M.  Ursini.  treas., 
Etobicoke,  Ont;  P.  Valoroso,  N.  L. 

M.  C.  Beder,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
1.000.000  sh.*  350,000  sh.  n.p.v. 

160,000  shs.  in  escrow. 

Common:  130.000  shs.  offered  publicly 
in  1963  at  $2.25  a  sh.  of  which  30,000  shs. 
were  not  new  financing. 

Listed:  TWCF,  Cdn. 

Share  Purchase  Warrants  —  Issued  in 
April,  1963  on  100,000  shs.,  exercisable  at 
$2.50  a  sh.  to  and  including  Apr.  30,  1965; 
S3  to  Apr.  30.  1967;  $3.50  to  Apr.  30,  1969; 
and  $4  to  Apr.  30.  1971. 

Dividend — Initial  of  10c  paid  Oct.  15, 
1963. 

Subsidiaries — Acu-Forming  Ltd.  Whol¬ 
ly-owned.  Specializes  in  construction  of 
walls,  reinforced  beams  and  superstruc¬ 
tures  generally  for  apartment  and  com¬ 
mercial  buildings. 

Tru-Wall  (Hamilton)  Ltd. — Formed  in 

1964  to  serve  Hamilton  area. 


Tit l  WALL  CONCRETE  FORMING  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31:  1963 

Cash  .  $6,941 

Due  from  underwriter  .  100,000 

Inventories  .  69,368 

Total  curr.  assets  .  529,206 

Fixed  assets*  .  177,619 

Total  assets  .  717,817 

Total  eurr.  liabs .  293,618 

Capital  stock  .  211,000 

Contr.  surplus  .  5,000 

Earned  surplus  .  104,467 

Appraisal  surplus  .  99,000 

•After  depr.  of  .  72,155 

Working  capital  .  235,587 


CONS.  INCOME  ACCOUNT 
Years  ended  May  31:  1963  *1962  *1961 


Sales  . 

Oper.  profit  . 

.  $1,421,124 
114,225 

$795,381 

22,780 

$898,118 

41,170 

Less:  Depr . 

14,975 

11,245 

10,953 

Net  earnings  . . . . 
Income  taxes  . . . . 

Net  profit  . 

99,249 

41,994 

57,256 

11,541 

2,007 

8,934 

30,217 

7,837 

22,380 

Less:  Divds . 

4,050 

Surplus  for  year  . 

53,200 

8,934 

22,380 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned  $0.16  _ 

Paid  .  0.10  _  . 

•Private  company  until  1963. 

Current  Earnings — For  9  mos.  ended  Feb.  29, 
1964.  CO.  had  net  profit  of  $84,560  equal  to  24c  a 
sh. 


ACTON  LIMESTONE  QUARRIES 
LIMITED 

Head  Off. — 365  Bay  St.,  Toronto.  Trans. 
Agent. — Canada  Permanent  Trust  Co.,  To¬ 
ronto.  Montreal,  Winnipeg  and  Vancou¬ 
ver  Report  Appeared— In  April  in  1963. 
Meeting— Apr.  19  in  1963. 

Company  —  (Ont.  1962).  Operates  a 
limestone  quarry  at  Acton,  Ont.,  some  35 
miles  NW  of  Toronto.;  reserves  100,000,- 
000  tons.  Also  fully  automated  limestone 
crushing  and  blending  plant  with  ca¬ 
pacity  of  1,000  tons  per  nour.  Distribu¬ 
tion  yards  at  Scarborough  and  Pinecrest, 
Ont. 

Control  of  company  was  acquired  in 
late  1963  by  Falconbridge  Nickel  Mines 

Directors  F.  G.  Gardiner,  Q.C.,  pres.; 
J.  B  Regan,  vice-pres.;  H.  J.  Fraser,  R.  B. 
West,  J.  D  Barrington,  J.  J.  Mather, 
George  M.  Wilson,  W  B.  Macdonald,  L.  J. 
McGowan,  Toronto.  Sec. — J.  L.  Matthews. 
Treas.  J.  T  McWhirter. 

Capital  Stock  Author.  Outstand.  Par 
Common  1  000,000  sh.  716.000  sh  npv 

Funded  Debt — First  Mtge.  S.F 
Bonds,  Series  A.  Dated  May  15,  1962;  due 
May  15,  1982  Int  May  15  and  Nov.  15. 


Cdn.  funds.  Author.,  issued  and  o/s,  $2,- 
400.000. 

Redeem,  at  106^  on  or  before  May  15, 
1963,  premium  decreasing  by  0.4  of  1% 
each  year  to  May  15,  1979;  thereafter  at 
par;  for  s.f.  at  par.  S.f.  of  20%  of  avail¬ 
able  consol,  net  earnings  on  May  15,  1963- 
65  inch;  20%  of  available  consol,  net 
earnings  or  $141,000,  whichever  is  greater, 
on  May  15,  1966-81,  incl. 

Direct  obligations  of  the  co.,  secured, 
by  first  mtge.  on  all  shs.  of  Limehouse 
Quarries  Ltd.  and  on  the  project  fund 
and  a  floating  charge  on  all  other  assets. 

Trustee  —  Canada  Permanent  Trust 
Company. 

Offered — In  May  1962,  at  100  and  accr. 
int.,  each  $1,000  series  A  bond  carrying  a 
bonus  of  40  common  shs. 

Subsidiary  —  Limehouse  Quarries  Ltd. 
(wholly  owned)  owns  the  quarry  which 
is  operated  by  the  parent  company. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1962,  showed  total  assets  of  $4,606,649. 
Curr.  assets  of  $753,934.  incl.  bank  term 
deposits  of  $350,000.  Fixed  assets  were 
$3,491,883  after  a  deprec.  of  $33,401.  Curr. 
liabs.  were  $565,703;  funded  debt  $2,400,- 
000. 

Net  loss  for  the  period  Dec.  22,  1960, 
to  Dec.  31,  1962,  was  $65,854  after  de¬ 
preciation  $33,401  and  interest  on  funded 
debt  of  $54,665  (after  deducting  interest 
income  of  $36,424). 


Canada  Crushed  &  Cut 
Stone  Limited 

Head  Off. — 605  James  St.  N.,  Hamilton, 
Ont.  Trans.  Agents — National  Trust  Co., 
Toronto.  Report  Appeared  —  Feb.  20  in 
1964.  Meeting — Mar.  19  in  1964. 

Company  —  (Ont.,  1951).  Processes 
crushed  stone,  metallurgical  stone,  agri¬ 
cultural  limestone  and  high-grade  dolo¬ 
mite.  Also  produces  bituminous  asphalt. 
Quarries  at  Dundas,  Hagersville  and 
Queenston,  Ont.  Warehouse  and  docks  at 
Hamilton,  Ont. 

Directors  —  N.  M.  Peech,  chm.,  Work¬ 
sop,  Notts,  Eng.;  D.  H.  Henderson,  pres.; 
J.  R.  Doolittle,  vice-pres.;  E.  H.  Sancton, 
R.  G.  L.  Harstone,  Hamilton;  G.  W.  Hea¬ 
ley,  Toronto;  G.  G.  Ryan,  N.  P.  Pitt, 
Montreal;  W.  Stocks,  Worksop,  Notts, 
Eng.,  J.  C.  Burd,  Niagara  Falls.  Sec.- 
treas. — D.  E.  Steele.  Asst.  Sec.-treas.  — 
W.  A.  Brunner. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  *190,000  sh.  n.p.v. 

*Approx.  66.8%  held  by  Steetley  of 
Canada  Ltd. 

Listed— CCS,  T. 

Dividends — Common  —  20c  pd.  Mar.  16 
and  June  15,  1964.  Previously  60c  p.a. 


CANADA  CRUSHED  &  CUT  STONE  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1903 

1962 

1961 

Cash,  bds.,  etc.  .  . . 

$1,327,792  $1,751,301 

$2,007,617 

Inventories  . 

702,953 

506.006 

348,425 

Total  curr.  assets 

3,214,378 

3,076,010 

3,253,249 

Fixed  assets*  . 

3,073,407 

3,009,487 

3,059,717 

Total  assets  . 

6,512,384 

6,113,997 

6,343,466 

10,268 

461,909 

Total  curr.  liabs. 

579,432 

325,858 

Funded  debt  . 

260,500 

Capital  stock  . 

95,000 

95,000 

95,000 

Appraisal  surp.  . . 

3,150,796 

3,150,451 

3,119,647 

Retained  earnings  . 

2,687,156 

2,542,305 

2.400,190 

•After  depr.  & 

depl.  of  . 

5,425,467 

4,662,518 

4.205.235 

Working  capital  .  .  . 

2,634,946 

2,750,152 

2,791,340 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,249,851 

$1,1 18,912 

$1,076,803 

Less:  Depr . 

348,006 

295,099 

238,880 

Depl . 

22,906 

20,739 

72,631 

Interest  . 

15,012 

5.672 

20,981 

Taxes  . 

417.097 

391.420 

347,992 

Add:  Minority  int. 

loss . 

19 

150 

Net  profit  . 

446,230 

406,001 

396,469 

Less:  Com.  divds.  . 

142,500 

95,000 

38,000 

Surplus  for  year  .  .  303,730 

Times  All  Interest  Earned: 

311,001 

358,469 

Before  depr.  & 

depl . 

83.26 

197.27 

51.32 

After  depr.  & 

depl . 

58.55 

141.59 

36.48 

Earnings  per  Share 

and  Dividend  Kecord: 

Common  . 

$2.35 

$2.14 

$2.09 

Paid  . 

0.60  4  0.15 

0.40  4  0.10 

0.20 

pd.  quarterly  from  Mar.,  1963  to  Dec., 
1963  inch;  40c  p.a.  pd.  quarterly  from 
Mar.,  1962  to  Dec.,  1962  inch;  20c  pd. 
1958-61  incl.;  10c  pd.  Mar.  20,  1957;  in¬ 
itial  20c  pd.  Mar.  15,  1955.  Extra  divd. 
of  15c  pd.  Dec.  14,  1963;  10c  pd.  Dec.  15, 
1962. 

Previous  Funded  Debt — 5)4%  General 
Mtge.  S.F.  Debentures,  Series  A — Dated 
June  1,  1951;  due  June  1,  1976.  Author. 
&  issued  $700,000;  o  s  Dec.  31,  1961,  $260,- 
500;  all  called  for  redemption  June  1, 
1962  at  102.  Trustee — National  Trust  Co. 
Ltd. 

5%  First  Mtge.  (Closed)  S.F.  Bonds — 

Dated  June  1,  1951;  due  June  1,  1971. 
Author.  &  issued  $800,000;  o/s  Dec.  31, 
1960;  $268,000;  all  called  for  redemption 
June  30,  1961  at  101.  Trustee— Guaranty 
Trust  Co.  of  Canada. 

Subsidiaries 

The  Ritchie  Cut  Stone  Co.  Ltd.  — 

Wholly  owned.  Operated  stone  cutting 
plant  at  New  Toronto.  Operations  sus¬ 
pended  Dec.,  1963. 

Queenston  Quarries  Ltd.  —  Wholly 

owned.  Owns  and  operates  stone  cut¬ 
ting  plant  and  quarries  near  Niagara 
Falls,  Ont.  Plant  for  production  of  bitumi¬ 
nous  asphalt  added  in  1960.  In  1962  plant 
built  to  manufacture  concrete  sand  from 
crushed  stone. 

National  Cut  Stone  Ltd.  —  Located  at 
Hamilton,  Ont. 

Mills  Steel  Products  Ltd.  —  Wholly 
owned.  Acquired  Jan.  1,  1963.  Manufac¬ 
tures  concrete  form  hardware,  building 
specialties,  steel  scaffolding,  industrial 
fastening  and  screw  machine  products. 
Plant  at  Hamilton,  Ont. 

Other  Interest 

National  Slag  Ltd. — formed  in  1953  by 
Standard  Paving  &  Materials  Ltd.,  Buf¬ 
falo  Slag  Co.,  and  Canada  Crushed  & 
Cut  Stone  Ltd.,  under  agreement  with 
Steel  Co.  of  Canada,  etc.,  for  purpose  of 
processing  blast  furnace  slag.  Operations 
started  in  1954.  Divds.  pd.  in  Dec.,  1959- 
64  incl. 


Standard  Paving  & 
Materials  Ltd. 

H.O. — 48  St.  Clair  Ave.  W.,  Toronto. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — June  26 
in  1963.  Meeting — July  11  in  1963. 

Company  —  (Ont.  1929).  Operates 
through  its  subsidiary  companies  as  street 
and  highway  paving  contractors  and  sup¬ 
plies  sand  and  gravel  for  all  types  of 
building  and  construction  work  through¬ 
out  Ontario,  Quebec  and  the  Maritime 
provinces.  Subsidiaries  also  manufacture 


STANDARD  PAVING  &  MATERIALS,  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  &  invest.  .  . 

.  $2,413,510  $1,612,302 

$1,800,647 

Inventories  . 

883.306 

944,288 

859.907 

Total  curr.  assets  6,926,082 

5,988,898 

6,069,532 

Fixed  assets*  .... 

.  6.096,772 

5.898.405 

6.205.331 

Total  assets  .  .  . 

.  13.022,854 

12,460,963 

13,018.994 

Total  curr.  liab. 

.  1 ,969,429 

1,705,032 

2,260,256 

Long-term  liabs. 

90,250 

125,250 

163.250 

Def.  inc.  tax  _ 

151,300 

170.600 

77.900 

Minority  int.  . . . 

.  1,257,156 

1,196,936 

1,138,884 

Capital  stock  .  . . 

.  3,332,866 

3,332.866 

3,332.866 

Surplus  . 

.  6,221,853 

5,930,279 

6,045,838 

•After  depr.  of 

.  12,985,258 

12,288,154 

11.581,170 

Working  capital 

4,956,653 

4,283,866 

3,809,276 

CONS. 

INCOME  ACCOUNT 

Years  ended  Mar. 

31:  1963 

1962 

1961 

Net  oper.  inc.  . .  . 
Add:  Prof,  sales 

.  $2,439,340 

$2,413,466 

$3,193,875 

assets  &  invest. 

12,243 

4,165 

Net  earnings  .  .  . 

.  2,439,340 

2,401,223 

3.198,040 

Less:  Deprec.  . . . 

976,631 

1,047,706 

1,001,857 

Interest  . 

23,094 

34,519 

47.562 

Income  taxes 

643,100 

622.500 

1,071,000 

Min.  int . 

95,223 

95.050 

138,320 

Net  profit  . 

701,292 

601,448 

939,301 

Common  divds.  . 

409,718 

717,007 

819,437 

Surplus  for  year 

291,574 

♦  1 15,559 

119,864 

♦  Deficit. 

Note — Excess  depreciation  claimed  for  income 
tax  purposes  resulted  in  tax  savings  of  $77,900 
in  1901,  $92,700  in  1902,  which  have  been  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Common: 


Earned  .  $0  08  $0.59  $0.92 

Paid  .  0.40  0.70  0.80 


CONSTRUCTION  SECURITIES 


concrete  pipe,  ready-mix  concrete  and 
asphaltic  mix. 

Directors — J.  H.  Reid,  pres.;  H.  A.  Saw¬ 
yer,  vice-pres.;  B.  W.  Lang,  F.  G.  Lawson, 
E.  M.  Proctor,  H.  D.  Scully,  J.  A.  Scythes, 
Toronto.  Vice-presidents — .J  T.  Mogan, 
I.  L.  Jennings,  M.  E.  McRae,  R.  F.  Titus. 
Vice-pres.  &  Sec.  treas. — D.  P.  Cassidy. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,140,240  sh.  1,024,296  sh.  n.p.v. 

Listed:  SPM,  T. 

Capital  Changes — Rights,  1959:  Share¬ 
holders  of  record  Jan.  8,  1959  were  given 
right  to  purchase  one  sh.  at  $40  for  each 
5  shs.  held.  Total  of  56,480  shs.  were  is¬ 
sued.  1959  Stock  Split:  On  July  23,  1959, 
stock  was  split  on  a  3-for-l  basis  increas¬ 
ing  author,  to  1,140,240  shs. 


Dividends — Common:  Present  rate  40c 
p.a.  pd.  regularly  Jan.,  Apr.,  July  and 
Oct.  since  Apr.  2,  1962. 

Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1950  $1.50 

1951-53  1.00 

1954  ...  0.87y2  +  0.50 

1955-56  1.50 

1957-58  2.00 

.Foil.  3-for-l  split. 


1959  . 

.  $2.1214 

1960  . 

. i  0-GO 

(  0.60* * 

1961  . 

.  0.80 

1962  . 

.  0.70 

1963  . 

.  0.40 

Subsidiaries 

Aggregates  Division  —  Consolidated 
Sand  &  Gravel  Ltd.;  Guelph  Sand  and 
Gravel  Ltd.;  National  Sand  &  Material  Co. 
Ltd. 

Ready  Mix  Concrete  and  Builders’ 
Supply  Division — E.  V.  Breckon  Ltd.; 
Curran  &  Briggs  Ready-Mix  Ltd.;  Mixed 
Asphalt  &  Contractors  Supplies  Ltd.; 
Red-D-Mix  Concrete  Ltd.;  S.  McCord  & 
Co.  Ltd. 

Concrete  Products  Division  —  Concrete 
Pipe  Ltd. 

Construction  Division — Standard  Pav¬ 
ing  Ltd.,  Standard  Paving  Maritime  Ltd. 

Other  Interest 

National  Slag  Limited  —  Owned  one- 
third  by  the  co.;  plant  at  Hamilton,  Ont. 


Bird  Construction 
Company  Limited 

Head  Off. — Corner  7th  Ave.  &  Smith 
St.,  Regina.  Exec.  Off. — Sargent  &  Erin 
St.  (Box  802),  Winnipeg.  Trans.  Agents — 
Montreal  Trust  Co.,  Winnipeg,  Regina  and 
Calgary.  Report  Appeared  —  Mar.  25  in 
1964.  Meeting — Apr.  3  in  1964. 

Company  —  (Sask.,  1930).  Engaged  in 
general  building  and  road  construction  in 
all  its  branches.  Operates  branches  at 
Kamloops,  B.C.;  Edmonton,  Calgary,  and 
Lethbridge.  Alta.;  Moose  Jaw  and  Saska¬ 
toon,  Sask.;  Winnipeg,  Man.;  and  Port  Ar¬ 
thur,  Ont. 

Directors — H.  J.  Bird,  chm.,  Winnipeg; 
D.  S.  MacDonald,  pres.  &  gen.  mgr.,  Re¬ 
gina;  James  Clark,  vice-pres.;  C.  Linder, 
vice-pres.  i/c  construction,  Winnipeg;  C. 
D.  Tarr,  vice-pres.,  Port  Arthur;  J.  Lawrie, 
sec. -treas.,  T.  W.  Osborn,  Calgary;  R.  A. 


BIRD  CONSTRUCTION  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  Dom.  bds. 

$277,529 

$399,968 

$250,603 

Inventories  . 

846,344 

940,979 

935,072 

Total  curr.  assets 

8,814,708 

7,950,421 

7,933,469 

Fixed  assets*  . 

915,222 

802,026 

829,562 

Total  assets  .... 

10,028,899 

9,095,064 

9,465,446 

Bank  loans . 

637,938 

373.683 

1.480,312 

Total  curr.  liab. 

7,603,964 

6,697,026 

7,034,655 

Capital  stock  . 

48.000 

48,000 

48,000 

Prof,  sale  of  assets 

28,316 

39,883 

24,856 

Capital  surplus  . . . 

112,989 

112,139 

101,077 

Retained  earnings  . 

2,227.895 

2,190,620 

2,248,615 

•After  depr.  of  . 

2,564.281 

2.477.212 

2,394.728 

Working  capital 

1,210,744 

1,253,395 

898,814 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$448,677 

$264,304 

$461,610 

Less:  Deprec . 

253,287 

247,681 

264,791 

Inc.  tax  . 

90,915 

7.131 

92,029 

Net  profit  . 

104,475 

9,492 

104,790 

Less:  Com.  divds.  . 

67,200 

67,200 

67,200 

Surplus  for  year  .  . 

37,275 

457,708 

37,590 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$4.35 

$0.40 

$4.37 

Paid  . 

*Loss  or  deficit. 

2.40  +  0.40 

2.40  +  0.40 

2.40  +  0.40 

Bird,  Winnipeg;  J.  H.  Grismer,  M.  A. 
MacPherson,  Regina. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,190  sh.  nil  $100 

Common  50,000  sh.  24,000  sh.  n.p.v. 

Listed:  BIR,  W. 

Dividends  —  Com.  —  Present  rate  $2.40 
p.a.  pay.  Mar.,  June,  Sept,  and  Dec.  30 
(approx.)  Previously  $2  p.a.  pd.  regularly 
to  Dec.  31,  1954;  Extra  50c  p.a.  pd.  1950-54 
inch;  40c  Dec.  31,  1955-63  inch 

Subsidiary — Bird  Building  Supplies. 


Canadian  Dredge  &  Dock 
Co.  Ltd. 

Head  Off.  —  60  Harbour  St.,  Toronto. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto  &  Montreal.  Report  Appeared  — 
Sept.  5  in  1963.  Meeting — At  call. 

Company  —  (Dom,  1927).  Engaged  in 
marine  and  general  construction. 

Late  in  1962  co.  purchased  all  o/s  shs. 
of  Russell  Construction  Ltd.  and  Angus 
Robertson  Ltd.  Also  acquired  50%  inter¬ 
est  in  Jaton  Investments  Ltd. 

Directors  —  E.  R.  E.  Carter,  chm.  of 
exec,  com.;  J.  F.  Hamill,  pres.;  R.  J. 
Schneider,  vice-pres.  &  gen.  mgr.;  J.  B. 
Aird,  Dr.  W.  F.  James,  G.  L.  Jennison, 
A.  J.  LeBlanc,  J.  A.  McKee,  Gordon  Mc¬ 
Millan,  J.  C.  G.  Rykert,  W.  P.  Wilder, 
Toronto;  F.  G.  Tucker,  Baie  d’Urfe,  Que. 
Sec.-treas.  —  K.  B.  McMillan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  5,000  shs.  nil  $100 
Common  900,000  sh.  588,000  sh.  n.p.v. 

Listed  —  CND,  A,  CDN,  T,  V. 

Options  - —  At  Apr.  30,  1963,  options 
were  o/s  on  17,000  com.  shs.  at  $7.76  a  sh., 
and  20,000  com.  shs.  at  $9.50  a  sh. 

Dividends — Common:  None  since  30c  a 
sh.  pd.  May  1,  1962.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1950  . 

.  $1.40 

1956  . 

.  $0.75 

1951-53  . . . 

.  1.70 

1957-58  . . . 

.  1.00 

1954  . 

_  1.70* 

1959  . 

.  1.30 

f  0.85 

I960!  . 

.  1.00 

1955  . 

1961  . 

.  0.80 

(  0.50a 

1962  . 

.  0.60 

1963  . 

.  nil 

*16  mos. 

aFoII.  4-for- 

-1  split. 

t  After  1V2- 

-for-1  split. 

Wholly-Owned  Subsidiaries 

—  Angus 

Robertson  Ltd.  —  All  o/s  shs.  acquired 
effective  Mar.  31,  1963.  Co.  and  subsidi¬ 


CANADIAN  DREDGE  &  DOCK  CO.  LTD. 

.CONS,  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1963  1962  1961 

Cash  &  Dom.  bds.  $341,041  $1,646,050  $2,173,746 

Inventories  .  299,122  559,771  352,786 

Total  curr.  assets  8,374,651  5,571,465  5,496,045 

Fixed  assets*  .  5,226,741  4,715.356  4,712,242 

Total  assets  .  13,955,447  10,486,821  10,408,287 

Bank  overdraft  ...  3,796,451  1,332,102  . 

Total  curr.  liab.  .  9,993,772  3,405,778  3,458,505 

Def.  inc.  tax  .  264,000  476,000  597,000 

Capital  stock  .  1,691,625  1,691.625  1,691.625 

Capital  surplus  . . .  7,500  7,500  7,500 

Earned  surplus  . .  .  1,743.607  4,905,918  4,653,657 

•After  depr.  of  .  9,764,639  5,678.960  4.486,690 

Working  capital  ...  *1,619,121  2,165,687  2,037,540 

*Excess  of  curr.  liab.  over  curr.  assets. 
^Includes  assets  and  liabs.  of  Angus  Robert¬ 
son  Ltd.  purchased  as  of  March  31,  1963. 

Contingent  Liability — Guarantor  of  mortgage 
commitment  of  $2,000,000  on  a  building  to  be 
erected  by  Jaton  Investments  Limited.  The  co. 
has  a  50%  interest  in  Jaton. 

•CONS.  INCOME  ACCOUNT 
Years  Ended  Apr.  30:  1963  1962  1961 


Net  oper.  inc . *$2,206,236  $1,260,122  $1,627,573 

Add:  Pr.  yrs.  work*  412,358  1,288,788  . 

Net  earnings  .  *1,793,878  2,548,910  1,627,573 

Less:  Depr.  res.  ..  1,110,211  1.295,848  467,336 

Income  tax  .  177,000  648.000  538,550 

Net  profit  .  *2,827,089  605,062  621,687 

Less:  Divd .  .  352,800  470,400 

Surplus  for  year  . .  *2,827,089  252,262  151,287 


^Operating  accounts  of  Angus  Robertson  Ltd., 
interest  purchased  as  of  March  31st,  1963,  not 
included. 

*Loss  or  deficit. 

tReco  very. 

•Settlement  of  claims  on  work  completed  in 
prior  years. 

Note— For  tax  purposes  company  is  claiming 
depreciation  in  excess  of  that  recorded  in  the 
accounts  resulting  in  tax  reductions  which  have 
been  deferred. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  d$4.81  $1.03  $1.06 

Paid  .  nil  0.60  0.80 


aries,  Rayner  Construction  Ltd.,  Coo  & 
Leitch  Ltd.  and  Angus  Robertson  (Ovc-; 
seas)  Ltd.,  engaged  in  all  phases  oi  er. 
gineering,  marine  and  building  cons '  ac¬ 
tion.  Russell  Construction  Ltd.  —  All 
o/s  shs.  acquired  in  1962-63  fiscal  year 
Other  interests  —  Jaton  Investments 
Ltd.  - — -  50%  int.  held.  J.  P.  Porter  Co. 
Ltd.  —  40%  int.  held. 


British-American 
Construction  &  Materials 
Limited 

Head  Off. — 1500  Plessis  Rd.,  Winnipeg. 
Trans.  Agents  —  Montreal  Trust  Co., 
Winnipeg;  Bank  of  New  York,  New  York. 

Company  —  (Inc.  1961).  Engaged  in 
heavy  construction,  commercial  and  in¬ 
dustrial  building,  manufacture  of  ready- 
mix  concrete,  concrete  bldg,  materials, 
aggregates  and  other  building  materials, 
and  devel.  and  sale  of  improved  land. 
Has  plants  in  and  around  Winnipeg;  Fort 
Garry;  Brandon;  Portage  la  Prairie.  Does 
commercial  and  ind.  bldg,  at  Edmonton. 

An  $8,500,000  cement  plant  under  con¬ 
struction  at  Rosser,  Man.,  was  sold  to 
Inland  Cement  Co.  Ltd.  in  May,  1964. 

Certain  subsidiaries  carry  on  the  busi¬ 
ness  of  suppliers  of  fuel  oil  and  coal. 

Directors  • —  S.  Simkin,  chm.  &  pres.; 
J.  L.  Bodie,  A.  L.  Simkin,  I.  Simkin,  D. 
D.  Tallman,  vice-pres.;  C.  L.  Goldin, 
treas.;  R.  J.  Matas,  E.  Rosenblat,  R.  J. 
Turner,  M.  A.  Domecki,  S.  Beringer.  Sec. 
— W.  M.  Atkinson. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,024,212  sh.  $5 

Warrants  o/s  to  buy  105,000  shs.  at  $15 
(U.  S.)  a  sh.  on  or  before  Sept.  30,  1965 
and  at  $17.50  (U.  S.)  thereafter  until 

Sept.  30,  1969.  Warrants  also  o/s  on  47,500 
shs.  at  $16.50  (U.  S.)  a  sh.  between  Sept. 

30,  1962  and  Sept.  30,  1964,  and  at  $18 
(U.  S.)  thereafter  until  Sept.  30,  1966. 

Dividends  —  Paid  in  U.  S.  funds  on  a 
limited  number  of  shares.  (Certain 
shareholders  have  waived  divd.  payments 
until  Sept.  30,  1964).  Initial  22V2C  paid 
in  1961.  22c  pd.  Feb.  28,  1962;  23c  May 

31,  1962;  22c  Aug.  31,  1962.  Rate  of  48c 
p.a.  pd.  regularly  quarterly  since  Nov., 
1962. 

Funded  Debt — 6%  S.F.  20-Year  Deben¬ 
tures — Due  1981.  Issued  $3,500,000  (U.S.); 


BRITISH  AMERICAN  CONSTRUCTION  & 
MATERIALS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Feb.  28: 

1963 

1962 

*1961 

Cash  &  Dom.  bonds 

$187,993 

$206,084 

$271,873 

Inventories  . 

6.030.505 

4,294,677 

2,618.982 

Total  curr.  assets 

11,591,848 

9,590,508 

7,459,098 

Loans,  invests.,  etc. 

482,161 

487,184 

281,081 

Fixed  assetsf  . 

8,117,745 

7,159,033 

5.366,564 

Total  assets  . 

21,092,755 

18,314,565 

13,884,490 

Due  bank  . 

6,049,903 

1,840,457 

2,112,572 

Total  curr.  liabs. 

9,410,221 

6,858,620 

6,775,005 

Long-term  debt  .  .  . 

3,755.190 

3,877,736 

1,255,665 

Deferred  inc.  taxes 

1,238.663 

721.973 

586,284 

Capital  stock  . 

5,121,060 

5,121,060 

5,000.000 

Capital  surplus  .... 

176,507 

176,507 

Earned  surplus  . .  . 

1,391,114 

1,558.669 

32.836 

tAfter  depr.,  depl 

6,094,218 

5,255,820 

4,057.671 

Working  capital 

2,181,627 

2,731,888 

684,093 

*  Pro  forma. 


CONS.  INCOME  ACCOUNT 
Years  Ended  Feb.  28:  1963  1962  *1961 

Net  sales  .  20,127,136  18,207,794  16,993.302 

Add:  Other  income  201,899  391.378  561,714 

Total  revenue  .  20,329,035  18,599,172  17,555,016 

Less:  Oper.  exps.  .  18,525,075  14,589.185  13,102,183 
Depletion,  deprec.  1,144.947  943,981  763,226 

Interest  .  481,462  291,666  287.806 

Income  taxes  ...  115.647  1,106,002  1.754.758 

Net  profit  .  61,904  1,668,338  1,647,043 

Less:  Dividends  ...  229,459  142,505  . 

Surplus  for  year  .  .  *167,555  1,525,833  1,647,043 

Company  is  claiming  for  inc.  tax  purposes 
depreciation  provided  by  straight  line  method 
rather  than  declining  balance.  Thereby  reducing 
taxes  in  1963  by  $155,690  which  has  been  de¬ 
ferred.  Tax  reductions  include  also  $361,000  on 
uncompleted  contracts  and  other  holdback^  i  ■ 
at  Feb.  28/63. 

•Pro  forma. 

•Deficit. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $0,06  $1.63 

Paid  .  U.S.0.69  U.S0.45 
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o  s  Feb.  28,  1964;  $3,052,176  (Cdn.  funds 
equivalent).  Sinking  fund  commencing 
May  31.  1963  of  $100,000  annually,  in¬ 
creasing  to  $225,000  (dependent  on  earn¬ 
ings  i.  Offered  late  1961  in  the  U.  S., 
carrying  warrants  u  purchase  30  com.  shs. 
for  each  $1,000  debenture. 

Other  —  F.nrlv  1964,  co.  sold  privately 
n  lnstitut  nal  lender  an  $8,000,000 
promissory  note  due  Mar.  1,  1979. 


Canadian  Foundation 
Company  Ltd. 

Head  Off.  —  2200  Yonge  St.,  Toronto. 
'I'rans.  Agents — Montreal  Trust  Co.,  To- 
&  Montreal.  Report  Appeared  - 
Api  1  in  1964.  Meeting — Apr.  15  in  1964. 

Company — (Dom.  1963).  Holding  co.; 
through  Foundation  Co.  of  Can.  Ltd.  and 
its  subsidiaries  operates  in  3  principal 
divisions:  building,  engineering  &  ma¬ 
rine.  Constructs  private  and  public  build¬ 
ings.  industrial  plants,  hydro-electric  de¬ 
velopments,  bridge  piers,  harbor  and 
river  terminals  and  marine  work  gener¬ 
ally;  engaged  in  marine  salvage  in  the 
Atlantic  and  Gulf  of  St.  Lawrence.  Oper¬ 
ates  engineering  and  industrial  design 
department.  District  offices  maintained 
at  Halifax.  Montreal,  Toronto,  Sudbury 
and  Calgary. 

Slater  Steel  Industries  Ltd.  (which  see) 
owns  85%  interest. 

Directors— Samuel  Fingold,  chm.,  To¬ 
ronto:  R.  D.  Armstrong,  pres.,  W.  E. 
Hickey,  exec,  vice-pres.,  H.  Fingold,  vice- 
pres..  C.  H.  Drury,  T.  R.  McLagan,  L. 
Phillips.  E.  J.  Courtois,  J.  N.  Morton,  R. 
A  Bethell,  Montreal;  R.  A.  Kingston, 
L.  N.  Watt,  L.  G.  Goffard,  B.  B.  Lock- 
wood,  H.  Jones,  Toronto;  H.  H.  Leather, 
Hamilton.  Hon.  dirs.— R.  E.  Chadwick, 


CANADIAN  FOUNDATION  CO.  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  *1962  *1961 

Cash  &  Dom.  bds.  $1,649,594  $2,250,226  $1,939,310 

Inventories  .  9,809.885  7.756,836  8,312,257 

Total  curr.  assets  36,545,622  35,840,325  31,433,797 

Fixed  assets*  .  7,087,503  8,038,588  7,162.460 

Total  assets  _  44,183,432  44,262,668  39,475,293 

Bank  loans  .  5,264,512  3,363.035  2,980.873 

Total  furr.  liab.  .  23,580,011  21.805.843  16,114,377 
Long-term  debt  ...  5,799,69  1  6,300,662  7,139,652 

Minority  interest  .  272,679  .  . 

Cont  reserve  ....  .  617,500  1,000,000 

Capital  stock  .  11,744,183  4,359,240  4,359,240 

Dist.  surplus  .  1,969,471  .  . 

Retained  earnings  .  867,397  10,533,700  10,186,239 

•After  deprec.  of  4,663.259  11,141,917  11,233,486 
Working  capital  ..  13,015,611  14,034,482  15,319,420 
*  Accounts  of  Foundation  Co.  of  Canada. 
Contingent  Liability  —  Guarantee  of  balances 
owing  by  customers  on  conditional  sales  agree¬ 
ments  and  other  installment  sales  of  $2,574,904  at 
Dec.  31,  1962,  $2,238,503  at  Dec.  31,  1963. 

CONSOL.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  *1962  *1961 

Net  oper.  proft  .  .  $1,335,702  $1,862,954  $1,825,379 


Add:  Profit  sale 


assets  . 

389,369 

630,701 

Net  earnings  . 

1,355,702 

2,252,323 

2,456,080 

Less:  Deprec . 

933.372 

994,757 

1.157,416 

Interest  . 

360.009 

401,497 

449,179 

Income  tax  . 

31,000 

4,600 

305,000 

Add:  Trans,  from 

400,000 

Loss  of  subsid.  . . . 

*615,718 

Net  profit . 

647,039 

851,469 

944,485 

Less:  Com.  divds.  . 

116,114 

594.408 

594,408 

Prof,  divds . 

174,166 

Surplus  for  year  .  . 

496,759 

257,06 1 

350,077 

*Accounts  of  Foundation  Co.  of  Canada. 


Note — Co  Is  claiming  for  inc.  tax  purposes 
depreciation  in  excess  of  that  recorded  in  the 
accounts  reducing  taxes  in  1963  by  $302,700  and 
in  1962  by  $187,400.  Deferred  taxes  provided  in 
1961  were  transferred  to  earned  surplus. 

*Elimination  of  cons,  loss  of  subsidiary  co.  for 
the  period  in  1963  prior  to  date  of  acquisition. 
Times  Interest  Earned: 


Before  deprec.  . . 

3.77 

5.61 

5.47 

After  depr . 

1.17 

3.13 

2.89 

Earnings  per  Share  and 

Dividend 

Record : 

Pref . 

$2.22 

Paid  . 

10,60 

Common*  . 

0  41 

$0.72 

$0.79 

Paid  . 

to.io 

0.50 

0.50 

•Earnings  include  53c 
profit  on  sole  of  assets. 

in  1961  a 

nd  33c  In 

1962, 

Includes  Initial  payments. 


R.  G.  Rutley.  Vice-pres.  &  gen.  mgr. 
const. — D.  J.  Watkins.  Vice-pres. — J.  F. 
Masterson,  A.  G.  Sullivan,  A.  D.  McKee, 
D.  K.  Yolles,  E.  Dinkla.  Treas.  &  conipt. 
— E.  T.  Grearson.  Sec. — W.  J.  Daly. 

Capital  stock-) — Author.  Outstand.  Par 
Preferred  1.000,000  sh.  $20 

6';.  Series  A  291,773%  sh.  $20 

Common  2.500.000  sh.  1,167,124  sh.  n.p.v. 

iAs  at  Dec.  31,  1963. 

Listed— CDF.  T,  M. 

Options  o  s  at  Mar.  12,  1964  on  5,000  com. 
shs.  at  $5-$7  a  sh. 

Stock  Issued — Of  the  total  shs.  o/s  291,- 
7734  6%  pref.  and  1,167,094  com.  shs. 
were  issued  in  exchange  for  com.  shs.  of 
The  Foundation  Co.  of  Canada  on  the 
basis  of  1  com.  sh.  and  4  of  a  pref.  sh.  of 
Cdn.  Foundation  for  ea.  com.  sh.  of  The 
Foundation  Co. 

Dividends — 6%  Pref.  Ser.  A — $1.20  per 
sh.  p.a.  cum.  pd.  Jan.,  Apr.,  July  and  Oct. 
20.  Initial  30c  pd.  Oct.  20,  1963  and  regu¬ 
larly  since.  Common — Rate  20c  per  sh. 
p.a.  pd.  same  dates  as  pref.  Initial  5c  pd. 
Oct.  20,  1963  and  regularly  since. 

Divds.  on  the  com.  shs.  of  The  Founda¬ 
tion  Co.  were  pd.  at  the  rate  of  50c  per 
sh.  p.a.  from  Oct.  17,  1958  to  Oct.  20,  1963, 
incl. 

Funded  Debt  of  The  Foundation  Co.  of 
Canada  Ltd.  is  as  follows: 

44%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1956;  due  Mar.  1,  1976.  Interest 
Mar.  and  Sept.  1.  Canadian  funds.  Au¬ 
thor.  $6,000,000;  issued  $4,000,000;  o/s  Dec. 
31.  1963,  $2,390,000. 

Redeemable  at  104.50  on  or  before  Mar. 
1,  1962,  premium  decreasing  4  of  1%  of 
principal  amount  each  year  from  Mar.  1, 
1962  to  and  including  Mar.  1,  1967,  and 
thereafter  premium  decreasing  of  1% 
each  year  to  and  including  Mar.  1,  1974; 
thereafter  at  par  to  maturity.  Redeem¬ 
able  for  s.f.  purposes  at  any  time  at  par. 
Annual  s.f.  sufficient  to  retire  $200,000 
payable  Mar.  1,  1957-75,  incl.  Direct  ob¬ 
ligation  of  the  company  secured  by  first 
floating  charge  on  all  property  and  assets 
excluding  equipment  time  purchase  con¬ 
tracts,  but  including  future  incoming 
moneys,  franchises,  etc. 

Trustee — Montreal  Trust  Co. 

6-%%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1959;  due  Dec.  15,  1979.  Interest 
June  and  Dec.  15,  Canadian  funds.  Auth., 
issued  $4,000,000;  o/s  at  Dec.  31,  1963,  $3,- 
200,000. 

Redeemable  subsequent  to  Mar.  1,  1961, 
at  105.70  on  or  before  Dec.  15,  1961,  pre¬ 
mium  decreasing  0.30  of  1%  each  year 
from  1961  to  1978;  thereafter  at  par  to 
maturity.  Not  refundable  prior  to  Dec. 
15,  1974,  at  annual  interest  rate  of  less 
than  6%%.  Redeemable  for  s.f.  purposes 
at  any  time  at  par.  Annual  s.f.  sufficient 
to  retire  $200,000  annually  payable  Dec. 
15.  1961-78  incl. 

Trustee— Montreal  Trust  Co. 

6%  Serial  Debentures:  Maturing  annu¬ 
ally  $60,000  1964  to  1968;  o/s  Dec.  31,  1963, 
$300,000. 

Other  Debts— At  Dec.  31,  1963,  The 
Foundation  Co.  of  Canada  Ltd.  also  had 
o/s  a  total  of  $189,164  in  various  mort¬ 
gages  payable  to  1976. 

Subsidiaries 

The  Foundation  Co.  of  Canada  Ltd. — 

Operating  subsidiary  (see  under  “Com¬ 
pany”  above).  As  at  June  30.  1963,  ap¬ 
prox.  99%  of  o/s  com.  shs.  held  by  Cdn. 
Foundation  Co.  Ltd.  Shs.  acquired  under 
purchase  offer  in  Apr.,  1963,  consisting  of 
1  com.  share  and  %  of  a  pref.  share  of 
Cdn.  Foundation  Co.  for  ea.  common 
share  of  Foundation  Co.  of  Canada. 

Subsidiaries  of  Foundation  Co.  of  Can¬ 
ada  Ltd.  are  as  follows:  Foundation  of 
Canada  Engineering  Corp.  Ltd.,  Founda¬ 
tion  Maritime  Ltd.,  Foundation  Develop¬ 
ments  Ltd.,  Foundation  Overseas  Ltd.,  A. 
D.  Ross  &  Co.  Ltd.,  Geocon  Ltd.,  Con¬ 
struction  Equipment  Co.  Ltd..  Coneco  Ac¬ 
ceptance  Ltd.,  all  in  Canada;  Atlantic  Tug 
and  Equipment  Co.  Inc.,  Syracuse,  N.Y. 

Affiliated  Companies 

Iroquois  Constructors  Ltd.,  Chemiebau 
Canada  Ltd.,  United  Waterways  Construc¬ 
tors  Ltd. 


Dominion  Lime  Ltd. 

Head  Off.— 437  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Com¬ 
pany,  Halifax,  Montreal,  Toronto  and 
Vancouver.  Report  Appeared — Apr.  27  in 
1964.  Meeting — At  call. 

Company — (Que.,  1949).  Engaged,  di¬ 
rectly  and  through  subsidiaries,  in  pro¬ 
duction  fo  quick  lime  and  hydrates,  pul¬ 
verized  and  crushed  limestone,  crushed 
stone,  asphalt  ready  mix  and  prestressed 
concrete.  Plants  at  Lime  Ridge,  St.  Bruno, 
Ville  Jacques  Cartier  and  Varennes,  Que., 
Chazy  and  Plattsburgh,  N.Y. 

Directors  —  F.  R.  Graham.  Jr.,  pres., 
Montreal;  T.  A.  Rourke,  vice-pres.,  P.  W. 
Gauthier,  sec.,  St.  Bruno,  P.Q.:  .J  C.  He¬ 
bert.  .J  A.  Weldon,  J.  P.  Graham.  B.  A. 
Ryan,  Montreal;  C.  A.  Lewis.  Plattsburgh, 
N.Y.;  Treas.,  comp.  &  asst.  sec. — R.  L. 
Hebert.  ,  „ 

Capital  Stock— Author.  Outstand.  Par 
534%-  Pref.  37,500  sh.  37,500  sh.  $20 

6%  Jr.  Pref.  15,000  sh.  6,300  sh.  $50 

Common  600,000  sh.  409,510  sh.  $1 

Listed:  DLM,  T.  M.  (Com.  only). 

Options  o/s  on  9.000  common  shs.  at  $5 
per  sh.  to  Feb.  1,  1965. 

534%  Pref. — Redeemable  at  $21.  En¬ 
titled  to  $21  in  voluntary  liquidation,  par 
if  involuntary.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  Purchase  fund  annually 
on  June  1,  of  the  lesser  of  $25,000  or  74 
of  prior  year’s  profits  (as  defined)  for 
purchase  of  534%  pref.  at  no  more  than 
$18  plus  accr.  divds.  and  costs  of  pur- 
chssG. 

Offered  May,  1963,  at  par. 

6%  Junior  Pref.— Redeemable  at  par- 
same  in  liquidation.  Nonvoting  unless  8 

quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  Designated  junior 
stock  on  creation  of  5%%  pref.  in  May, 

1963.  .  , 

Common— Voting  stock.  Initial  public 
offering  of  100,000  shs.  at  $5  a  sh.  made 
Feb.,  1962.  ,  .  . 

Share  Purchase  Warrants — When  origi¬ 
nally  issued,  64%  s.f.  debents,  series  A 
carried  warrants  entitling  the  holder  to 
purchase  10  common  shs.  per  $500  debent., 
at  $6  per  sh.  on  or  before  Feb.  1,  1964; 
$8  on  or  before  Feb.  1,  1968;  $10  on  or 


DOMINION  LIME  LTD 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$237,039 

S339.772 

$293,110 

Inventories  . 

316.653 

450.235 

560,224 

Total  curr.  assets 

1,518,716 

1,759,087 

1,706,091 

Invest,  in  sub . 

1,584,699 

344,219 

Fixed  assets*  _ 

2,504.239 

2,818,098 

2,778.323 

Total  assets  .... 

5,856,826 

5.155.180 

4,666.507 

347,319 

Total  curr.  liab. 

612,585 

739,870 

1,430,350 

Funded  debt  . 

2.011.250 

1,725,750 

1.842,836 

Capital  stock  . 

1,474,510 

1.303,000 

300,000 

Contrib.  surplus  . . 

410,650 

360.000 

845.995 

Retained  earnings 

1,103.285 

1,052,234 

Capital  surplus  .  .  . 
♦After  depr. 

244,546 

247.326 

247.326 

&  depl . 

3.501,796 

3.C91.846 

2,627,772 

Working  capital 

906,131 

1,019.217 

275,741 

Note — Pro  forma  balance  sheet  at  Dec. 

31,  1962, 

following  issue  of  534%  pref.  shs.  and  6 1 2 r'c  de¬ 
bentures.  series  B,  showed  cash  increased  to 
$1,556,082,  funded  debt  to  $2,225,750  and  capital 
stock  to  $1,787,010. 


CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Sales  .  $4,145,313 

S 4, 855, 706 

$3,581,385 

Net  earnings  . 

814.781 

1,215.099 

977.171 

Less:  Interest  . 

127.758 

112,452 

114,253 

Depr . 

394.785 

497.588 

462.068 

Depl . 

48.492 

47.790 

42,252 

Income  tax  . 

82,121 

200.973 

116.373 

Net  profit  . 

161,625 

356,296 

242.225 

Less:  Divds . 

49,124 

34,650 

Surplus  for  year  .  . 

112,501 

321.646 

242.225 

Note:  For  tax  purposes,  co. 

is  claiming  deprec. 

in  excess  of  amounts  recorded  in  the 
thereby  reducing  taxes. 

Times  Interest  Earned: 

Before  depr. 

accounts. 

<fk  depl . 

After  depr. 

6.38 

10.81 

8.55 

&  depl . 

Earnings  per  Share 

2.91 

5  96 

4.14 

Pref.:  . 

S4  31 

Paid  . 

0.57' 

a  .... 

6%  fr.  Pref.:  .... 

22.23 

$28.28 

Paid  . 

3.00 

*2.75 

Common  . 

None  paid. 

0.27 

0.80 

$oii 

•Including  initial. 
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before  Feb.  1,  1972.  Share  purchase  war¬ 
rants  also  accompanied  the  12,600  6%  pref. 
shs.,  entitling  the  holder  to  purchase  1 
common  sh.  for  each  pref.  sh.  held,  on  the 
same  basis  as  the  debenture  holders. 

At  Dec.  31,  1963,  warrants  o/s  on  37,590 
common  shs. 

Dividends — 5%%  Pref. — $1.15  p.a.  cum. 
from  June  1,  1963,  pay.  Mar.,  June,  Sept., 
Dec.  1.  6%  Jr.  Pref. — $3  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Com. — None  pd. 

Funded  Debt — 6 Yz%  S.F.  Debents.  Se¬ 
ries  A.  Dated  Feb.  1,  1962;  due  Feb.  1, 
1982.  Interest  Feb.  and  Aug.  1,  Cdn. 
funds.  Author,  and  issued,  $1,250,000;  o/s 
at  Dec.  31,  1963,  $1 ,125,000.  Redeemable  at 
106  on  or  before  Feb.  1,  1965,  premium  de¬ 
creasing  1%  every  3  yrs.  thereafter;  for 
s.f.  purposes,  one  half  above  premiums. 
Annual  s.f.  of  $62,500  on  Feb.  1,  1963-81 
incl.  Direct  obligation  of  the  co.,  but  not 
secured. 

When  originally  issued,  had  warrants 
attached  (see  above). 

Trustee — National  Trust  Co.  Ltd. 

614%  S..F  Debents.  Series  B  —  Dated 
June  1,  1963;  due  June  1,  1983.  Author, 
and  issued,  $500,000;  o/s  at  Dec.  31,  1963, 
$475,000.  Redeemable  at  106  on  or  before 
June  1,  1966,  premium  decreasing  1% 
every  3  yrs.  thereafter;  for  s.f.  purposes, 
redeemable  at  par.  Annual  s.f.  of  $25,000, 
1964-82  incl. 

Trustee — National  Trust  Co.  Ltd. 

Purchase  Money  Obligations  o/s  at  Dec. 
31,  1963,  as  follows:  $120,000  (U.S.)  4% 
due  1964-66;  $119,000  5%  due  1964-66; 
$304,250  6%  due  1964-67;  total  $543,250  of 
which  $132,000  due  in  1964. 

Subsidiaries — Carriere  Dulude  Limitee, 
St.  Bruno  and  Varennes,  Que.  Platts¬ 
burgh  Ready  -  Mix  Corp.,  Plattsburgh, 
N  Y.  St.  Bruno  Transport  Inc.,  St.  Bruno, 
Que. 

Spancrete,  Limited  —  Produces  pre¬ 
stressed  concrete  at  Ville  Jacques  Car- 
tier.  Operations  began  in  June,  1963. 

Cal-Sil  Products  Ltd. — 51%  owned.  Be¬ 
gan  operations  in  Mar.,  1963,  at  Ville 
Jacques  Cartier.  Supplies  bricks  to  Mont¬ 
real  area. 

International  Lime  &  Stone  Corp., 

Chazy,  N.Y.,  and  its  subsidiaries,  Platts¬ 
burgh  Asphalt  Corp.  and  Plattsburgh 
Quarries  Inc.,  both  of  Plattsburgh,  N.Y. 
Wholly  owned;  acquired  in  1961. 

Norihway  Pre-Stress  Corp. — Manufac¬ 
tures  pre-stress  concrete  products  for  the 
construction  industry  in  northern  New 
York  State.  Formed  in  1962.  Plattsburgh 
Construction  Corp.  —  Builds  roads  and 
bridges.  Formed  late  1962. 


Anglin-Norcross  Corp.  Ltd. 

Head  Off. — 4660  Hickmore  St.,  St.  Lau¬ 
rent,  P.Q.  Report — Not  published. 

Company  —  (Dom.  1931).  Engaged  in 
general  contracting  from  coast  to  coast  in 
Canada  with  projects  being  carried  out 
in  Bermuda  and  the  West  Indies. 

The  corporation  also  carries  out  plumb¬ 
ing,  heating,  ventilating,  air  conditioning 
and  electrical  work  in  addition  to  real 
estate  development. 

Directors — The  Right  Hon.  Lord  Ash- 
combe,  chm.,  London,  Eng.;  J.  E.  Har¬ 
rington,  pres.,  Montreal;  R.  W.  Johnstone, 
vice-pres.,  Toronto;  T.  A.  Gunn,  vice-pres. 
&  treas.;  J.  P.  Anglin,  R.  R.  McLernon, 
C.  F.  Harrington,  Montreal;  F.  H.  Bacque, 
J.  M.  R.  Corbet,  J.  .F  Greenan,  Toronto; 
M.  J.  Condon,  J.  B.  A.  Keeling,  London, 
Eng.  Sec.  &  Compt. — J.  D.  Leonard. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  79,100s  h.  n.p.v. 

Dividends — Common:  $1  pd.  Dec.  31, 
1951,  Jan.  2,  1953,  July,  1958,  Apr.  1959-62 
incl.  Extra  50c  pd.  Apr.  1959-62  incl. 

Subsidiaries  —  Anglin-Norcross  Corp. 
(Liberia)  Ltd.:  Anglin-Norcross  Maritime 
Ltd.;  Anglin-Norcross  Ontario  Ltd.;  Ang¬ 
lin-Norcross  Quebec  Ltd.;  Anglin-Nor¬ 
cross  Western  Ltd.;  Universal  Plumbing 
&  Heating  Co.  (1961)  Ltd.;  Universal 
Sheet  Metals  Ltd.,  West  End  Plaza  Inc., 
Davisville  Investment  Co.  Ltd. 

Affiliates  —  A.  C.  I.  Property  Corp.; 
Anglin-Atlas  Ltd. 

Accounts  —  Private  co.;  annual  report 
not  published. 


H.  J.  O’CONNELL  LIMITED 

Head  Off. — 509  Canada  Cement  Bldg., 
Montreal. 

Company — (Que.  1931).  A  construction 
company;  acts  as  general  contractors  for 
the  construction  and  execution  of  private 
and  public  works. 

Directors — H.  J.  O’Connell,  pres.,  Mont¬ 
real;  G.  F.  O’Connell,  vice-pres.;  M.  A. 
Rochemont,  sec. -treas.,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  7,400  sh.  3,500  sh.  $100 

Common  99  sh.  50  sh.  100 

Pref. — 6%  p.a.  noncum.  Redeemable  at 
par.  In  liquidation,  etc.,  entitled  to  par. 

Funded  Debt — First  Mortgage  Bonds — 
Dated  Apr.  1,  1962:  6%  serial  bonds  due 
$300,000  annually,  Apr.  1,  1963-67  incl.; 
6V2%  serial  bonds  due  $250,000  annually, 
Apr.  1,  1968-72  incl.;  61//2%  s.f.  bonds  due 
Apr.  1,  1972.  Interest  Apr.  1  and  Oct.  1, 
Canadian  funds.  Issued  $1,500,000  6%  se¬ 
rial;  $1,250,000  614%  serial;  $2,250,000  6!4% 
s.f. 

Redeemable  at  106  on  or  before  Apr.  1, 
1963,  premium  decreasing  by  %  of  1% 
each  year  thereafter  to  date  fixed  for  re¬ 
demption  to  and  incl.  Apr.  1,  1970;  there¬ 
after  at  par;  redeemable  for  s.f.  at  par;  in 
each  case  plus  accrued  interest.  For  s.f. 
bonds,  annual  s.f.  on  Apr.  1  of  $100,000 
1963-67  incl.  and  $150,000  1968-71  incl. 

Trustee — General  Trust  of  Canada. 

Offered— At  100  in  Apr.,  1962. 

Associate  Cos.  —  Les  Entreprises  O'Con¬ 
nell  Ltee  (O’Connell  Enterprises  Ltd.) 
and  Soulanges  Cartage  &  Equipment  Com¬ 
pany  Limited. 


Inspiration  Limited 

Head  Off.  —  605,  355  St.  James  St.  W., 
Montreal.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Co.,  Montreal  and  To¬ 
ronto. 

Company — (Que.  1934).  Engaged  in 
heavy  construction,  electric  and  public 
utilities  contracting,  and  mining  opera¬ 
tions.  Other  activities  are  building  con¬ 
struction,  marine  work,  mechanical  in¬ 
stallations,  the  processing,  fabrication  and 
supply  of  reinforcing  steel  and  steel  con¬ 
struction  supplies,  equipment  sales  and 
rentals,  custom  machine  shop  work,  man¬ 
ufacture  of  mining  equipment  and 
quarrying  of  cut  and  crushed  stone. 

Name  changed  in  Aug.  1962  from  In¬ 
spiration  Mining  and  Development  Co. 
Ltd.  when  organized  in  its  present  form, 
combining  the  following  Canadian  com¬ 
panies:  G.  M.  Gest  Limited,  G.  M.  Gest 
Contractors  Ltd.,  Inspiration  Equipment 
Ltd.,  Inspiration  Mining  and  Develop¬ 
ment  Co.  Ltd.,  Quebec  Pipeline  Construc¬ 
tion  Ltd.,  F.  E.  Shaw  Ltd.,  St.  Clair  Prod¬ 
ucts  &  Equipment  Ltd.,  J.  D.  Stirling 
Ltd.,  and  Temiskaming-Inspiration. 

Directors — M.  F.  Strong,  chm.,  Mont¬ 
real,  Que.;  J.  D.  Stirling,  pres.;  D.  D. 
Thomson;  P.  N.  Thomson,  W.  H.  Wert, 
J.  W.  Rook.  W.  I.  M.  Turner,  Jr„  Hon.  R. 
Pinard,  A.  Miron,  G.  Miron,  R.  de  Wolfe 
MacKay,  Montreal;  J.  H.  Sheperd,  To¬ 
ronto.  Gen.  Mgr.  —  L.  B.  Kelly.  Vice- 
pres. — F.  S.  Miglinn,  K.  Graber,  D.  D. 
Thomson.  Sec. — J.  Forbes.  Treas. — F.  H. 
Bossons. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,286,000  sh.  $5 

Listed:  ISL,  Cdn. 

Capital  Changes — By  SLP  dated  Aug. 
31,  1962,  capital  consolidated  from  3,000,- 
000  shs.  $1  par  to  600,000  shs.  $5  par  (1 
new-for-5-old  basis),  and  increased  to 
2.000,000  shs.  $5  par  value.  Total  of  686,- 
000  shs.  issued  to  acquire  preferred  and 
common  shs.  of  J.  D.  Stirling  Ltd.  from 
Power  Corp.  of  Canada  and  J.  D.  Stirling. 

Funded  Debt  —  614%  Convertible  De¬ 
bentures:  Due  Jan.  2.  1968.  Issued  and 
o/s,  $1,000,000.  Convertible  into  common 
at  $5  per  sh. 

Sold  privately  late  1962  to  Power  Corp. 
of  Canada;  $500,000  for  cash  and  $500,000 
in  exchange  for  same  amount  of  614% 
convertible  debentures  of  G.  M.  Gest  Ltd. 

Accounts — Consol,  balance  sheet  at  Dec. 
31,  1962,  showed  total  assets  of  $13,119,083. 


Current  assets  of  $7,917,985  included  cas-. 
$463,747  and  accts.  rec.  $6,161,991.  Fix’d 
assets  were  $4,902,551  after  deprec.  of  $3,- 
834,702.  Curr.  liabs.  were  $5,698,677  of 
which  $3,755,034  due  banks.  Funded  debt 
totaled  $1,000,000.  Deficit  was  $306,347  . 

Consolidated  net  loss  in  the  year  ended 
Dec.  31,  1962,  amounted  to  $111,883.  Net 
loss  for  the  year  for  Inspiration  Mining 
&  Development  Co.  Ltd.  as  constituted 
prior  to  reorganization  in  Aug.  1962, 
amounted  to  $240,169;  this  was  partially 
offset  by  a  profit  of  $128,286  produced  by 
the  newly  acquired  companies  in  the  last 
four  months  of  the  year. 


The  Winnipeg  Supply  & 
Fuel  Co.,  Ltd. 

Head  Off.  —  8th  fl.,  491  Portage  Ave., 
Winnipeg.  Trans.  Agents — Canada  Trust 
Co.,  Winnipeg.  Report  Appeared — June  8 
in  1964.  Meeting — At  call. 

Company  —  (Man.  1912).  Engaged  in 
production  and  distribution  of  construc¬ 
tion  materials;  distribution  of  fuel  oil  and 
coal  and  related  heating  equipment;  sub¬ 
division  and  development  of  land  for 
house  building.  Ready-mix  concrete 
plants  at  Winnipeg  and  Thompson,  Man.; 
limestone  quarries  have  reserves  suffici¬ 
ent  for  100  years’  operation;  builders 
supply  yard  and  store  in  Winnipeg. 

Directors  —  Alexander  Robertson,  pres, 
and  gen.  man.;  H.  H.  Albright,  vice-pres.; 
E.  E.  Robertson,  W.  S.  Neal,  D.  Robertson, 
Daniel  Sprague,  Winnipeg;  Dudley  Daw¬ 
son,  Montreal;  R.  K.  Northey,  Toronto; 
Sec.-treas. — G.  H.  Cape. 

Capital  Stock — Author.  Outstand.  Par 
5%  pref.  15,000  sh.  nil  $10 

Common  1,000,000  sh.  500,000  sh.  n.p.v. 

Public  offering  of  129,760  shs.  at  $6.25  a 
sh.  made  Sept.,  1961,  of  which  46,260 
secondary  offering. 

Listed — W. 

Dividends — Rate  30c  p.a.  since  July  2, 
1963;  pd.  Jan.  and  July  2.  Previously  pd. 
25c  p.a.  from  initial  1214c  Jan.  2,  1962. 

Funded  Debt — 6)4%  Serial  Debentures, 
Seies  A — Dated  Sept.  1,  1961;  due  Sept. 
1,  1962-81  incl.  Interest  Mar.  and  Sept.  1. 
Cdn.  funds.  Author,  no  set  amount;  is¬ 
sued  $500,000;  o/s  at  Mar.  31,  1964,  $458,000. 

Redeemable  in  reverse  order  of  matur¬ 
ity  at  premium  of  0.35  of  1%  for  each 
full  year  of  unexpired  term  to  maturity. 
Not  redeemable  prior  to  Sept.  1,  1973  by 


WINNIPEG  SUPPLY  &  FUEL  LTI). 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  . 

$15,884 

$12,361 

$129,749 

Inventories  . 

1.437,030 

1,152,147 

895,178 

Total  curr.  assets 

3,963,837 

3,339,267 

2,928,118 

Deferred  assets  .  .  . 

519,063 

711,234 

611,770 

Investments,  cost  . 

672.672 

1,015,048 

952,033 

Fixed  assets*  . 

1.487.935 

1,457.197 

1.548,551 

Total  assets  . 

6,656,107 

6,536,594 

6,055,855 

Bank  loans  . 

254,816 

326.748 

159,057 

Total  curr.  liabs. 

1,294,369 

1,452,115 

1,311,517 

Long-term  debt  . . 

484,000 

535,000 

585,000 

Minority  interest  . . 

1.074 

T377 

Capital  stock  . 

688.375 

688,375 

688,375 

Retained  earnings  . 

4,189.363 

3,860,030 

3,471.340 

‘After  deprec.  of 
/Credit. 

3,492,251 

3,323,515 

3,154,287 

Working-  capital 

2,669,468 

1,887,152 

1,616,601 

CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31:  1964 

1963 

1962 

Net  income  . 

$799,902 

$895,832 

$861,924 

Less:  Depr.  &  depl. 

299,351 

301,648 

299.670 

Int.  funded  debt 

34,805 

37,732 

27,845 

Income  taxes  . . . 

78,241 

216,833 

291.603 

Minority  int . 

1.451 

*593 

Divds.  received  . 

91,828 

66.210 

59.528 

Net  profit  . 

479,333 

404,377 

302,926 

Less:  Pref.  divds.  . 

7.500 

Common  divds. 

150,000 

125,000 

166.625 

Surplus  .  329,333 

Times  Interest  Earned: 

279,377 

128,801 

Before  deprec.  .  . 

22.98 

23.74 

30.93 

After  deprec.  . . . 

14.38 

15.75 

20.19 

•Credit,  minority 

int.  in  loss 

of  subsid. 

Earning:s  per  Share 

and  Dividend  Record 

Pref.:  Paid  . 

$0.50 

Common:  Earned 

$0.96 

soil 

0.58 

Paid  (new)  .  .  . 

0.30 

0.25 

0.12 1 » 

Paid  (old  <  ... 

0.25 

256 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Canadian  owned 
Internationally  hn own 


EMCO  believes  in  continuing,  controlled  growth  as  a 
method  of  increasing  the  intrinsic  value  of  the  common 
shareholder’s  equity. 

EMCO  follows  a  policy  of  management  development 
from  within  the  company.  From  modest  beginnings  in 
London,  Ontario,  in  1903,  EMCO — 

■  Is  now  the  nation’s  largest  all-Canadian  manufacturer 
and  distributor  of  plumbing,  heating,  and  industrial 
piping  equipment. 

■  Manufactures  —  in  London  and  overseas  —  some 
6,000  different  items,  weighing  from  I  ounce  to  7 
tons,  and  markets  them  in  more  than  45  countries. 

■  Distributes,  in  Canada,  an  additional  15,000  differ¬ 
ent  products  allied  to  the  plumbing,  heating,  oil  and 
gas  industries. 

■  Employs  700  people  in  London,  an  additional  500  in 
our  branches  across  Canada,  and  more  than  200  in 
the  United  Kingdom  and  Germany. 

■  Canadian  branches  now  total  25,  coast  to  coast  — 
three  new  branches  opened  in  1964. 

■  Is  a  public  company,  listed  on  the  Toronto  Stock  Ex¬ 
change,  with  more  than  600  Canadian  common  stock- 
shareholders  who  received  $360,000  in  dividends  in 
1963. 

For  complete  details  on  EMCO  operations  in  Canada 
and  around  the  world,  write  for  a  copy  of  our  1963 
annual  report. 


EMCO  LIMITED 

1108  DUNDAS  STREET,  LONDON,  ONTARIO 


money  borrowed  at  net  interest  cost  of 
less  than  614%  p.a. 

Secured  by  first  floating  charge  on  the 
assets  and  undertaking  of  the  co.,  with 
limitations.  Certain  restrictions  placed  on 
dividends,  other  than  stock  dividends. 

Trustee — The  Canada  Trust  Co. 

Offered  in  Aug.  1961,  at  par  and  ac¬ 
crued  interest. 

6%  Instalment  Debentures  payable  to 
Industrial  Development  Bank  at  $3,000 
monthly  with  accrued  interest;  o/s  as  at 
Mar.  31,  1964.  $26,000. 


MARWELL  CONSTRUCTION  LIMITED 

Head  Off. — 1500  West  Georgia  St.,  Van¬ 
couver  5.  Trans.  Agent — Co. 

Company  —  (B.C.  1962).  Directly  and 
through  subsidiaries  carries  on  a  diversi¬ 
fied  general  contracting  business  which 
includes  building  construction,  dredging 
and  marine  construction,  heavy  industrial 
and  civil  construction,  road  construction 
and  asphalt  paving,  leasing  equipment, 
real  estate  development  and  investment 
in  real  estate  development. 

Co.  is  the  successor  to  the  Marwell  and 
Highway  group  of  companies  which  were 
important  factors  in  the  construction  in¬ 
dustry  in  B.C. 

Directors — R.  D.  Welch,  chm.,  Hatzic, 
B.C.;  H.  A.  Martin,  pres.;  F.  H.  B.  Charles- 
worth,  vice-pres.  &  gen.  mgr.;  E.  W.  Lar¬ 
son,  vice-pres.  &  treas.:  W.  E.  Brennan, 
vice-pres.,  Sec. — K.  A.  Ewart.  Asst,  treas. 
— D.  M.  McAllister,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  4,000.000  sh.  2,880,801  sh.  SI 
Common  500,000  sh.  500,000  sh.  n.p.v. 

6%  Pref. — Noncum.,  non-participating. 

Funded  Debt  —  7%%  First  Mtge.  S.F. 
Bonds,  Series  A:  Dated  Jan.  2,  1963;  due 
Jan.  2,  1978.  Interest  Jan.  and  July  2, 
Canadian  funds.  Issued  and  o/s,  $1,520,- 
000. 

Redeemable  at  105  on  or  before  Jan.  2, 
1969,  premium  decreasing  by  %  of  1% 
each  year  to  Jan.  2,  1977,  thereafter  at 
par;  for  s.f.  purposes,  redeemable  at  103 
on  or  before  Jan.  2,  1964,  premium  de¬ 
creasing  by  y4  of  1%  each  year  to  Jan. 
2,  1975,  thereafter  at  par;  in  each  case 
plus  accrued  interest. 

Annual  s.f.  on  $80,000  on  Jan.  2,  1964- 
68  incl.  and  $120,000  on  Jan.  2.  1969-77  incl. 

Trustee — The  Royal  Trust  Co. 

Offered  —  $775,000  offered  publicly  in 
Jan.,  1963,  at  par  and  accrued  int. 

Accounts  —  Pro  forma  balance  sheet 
dated  Dec.  5,  1962  (latest  available),  after 
giving  effect  to  formation  of  co.  and  to 
issue  of  714%  1st  mtge.  s.f.  bonds  showed 
total  assets  of  $7,732,343  of  which  $4,084.- 
374  current;  $727,394  deferred  accts. 
recble.  and  $2,804,475  fixed  assets  at  net 
current  mkt.  val.  Curr.  liabs.  were  $2,- 
189,326;  funded  debt  $1,600,000;  deferred 
liabs.  $562,216. 

Combined  net  profit  of  predecessors 
was  $339,947  in  1962;  $242,290  in  1961. 


TORONTO  BRICK  CO.  LIMITED 

H.O.  —  425  Bayview  Ave..  Toronto.  Trans. 
Agent— National  Trust  Co.  Ltd.,  Toronto. 

Company —  (Ont.  19511  Took  over  as  a  going 
concern  as  at  Jan.  2,  1952,  all  assets  and  under¬ 
takings  of  the  Toronto  Brick  Company  Limited. 
Shareholders  of  old  company  received:  20  first 
pref.,  7  second  pref.,  6  common  shares  of  the 
new  company  and  $1.50  cash  for  each  old  7 r'o 
pref.  share  of  $100  par  (arrears  of  $126  pci  sh. 
at  Dec.  15,  1951,  reduced  prior  to  Dec.  31,  1951, 
by  payment  of  $34.50);  7  second  pref.  shs.  and  10 
common  shs.  for  each  old  common  share  held. 

Operates  two  brick  plants  in  the  Toronto 
area  with  daily  capacity  of  300,000  bricks. 

A  German  construction  firm  holds  over  90  < 
int.  acquired  through  offer  of  $18  a  sh. 

Directors— Dr.  A.  Ernstberger,  chm.;  Lt.-Gen. 
G.  G.  Simmonds,  pres.;  Franz  Lechner,  vice- 
pres.;  Hans  E.  A.  Staas,  vice-pres.;  Johann  Gass- 
ner,  D.  R  Chown,  H.  Kroener;  J.  Lawson.  J.  W. 
Walker,  O.  T.  Kaufman.  Sec.-tras. — G.  F.  Wil¬ 
kins. 

Capital  Stock —  Author  Outstand  Par 

Common  .  300,000  sh.  163,245  sh.  n.p.v. 

Common — One  vote  per  share. 

Dividends— Common:  None  since  75c  pd  Oct. 
29,  1959.  Previously  $1  p.a.  pd.  1955-57 

Accounts  Not  published. 


CONSTRUCTION  SECURITIES 


Emco  Limited 

Head  Off. — Dundas  St.  E.,  London,  Ont. 
Trans.  Agent— Royal  Trust  Co.,  Toronto, 
Montreal  and  Winnipeg.  Report  Appear¬ 
ed — Mar.  30  in  1964.  Meeting — Apr.  17  in 
1964. 

Company— (Ont.,  1906).  Mfrs.  and  sells 
plumbers’,  steamfitters’  and  engineers’ 
supplies,  special  valves  and  fittings;  also 
markets  plumbing  and  heating  supplies 
of  other  manufacturers.  Plant  at  London, 
Ont.;  23  wholesale  branches  across  Can¬ 
ada.  Subsidiaries  (see  below)  operate 
plants  at  Margate,  Kent,  Eng.  and  Allen- 
dorf,  Germany. 

Name  of  co.  changed  from  Empire 
Brass  Mfg.  Co.  Ltd.  in  Feb.,  1957. 

London  plant  being  expanded  and  new 
warehouse  being  constructed  at  Hamilton 
in  1964. 

Directors — J.  H.  Stevens,  chm.;  P.  J. 
Ivey,  pres.;  C.  N.  Chapman,  vice-pres.,  fin. 
&  pres.;  J.  W.  Adams,  vice-pres.,  fin.  & 
treas.  C.  R.  Ivey,  E.  J.  Chambers,  P.  A. 
Chester,  R.  G.  Ivey;  D.  B.  Weldon,  C.  H. 
Ivey,  Hon.  L.  P.  Gelinas.  Vice-pres.  mfg. 
— S.  F.  Smith.  Comp,  and  sec. — A.  R. 
Martin. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  3% 

Cum.  Red.  266,887  sh.  205,287  sh.  $10 
Common  1,100,000  sh.  606,200  sh.  n.p.v. 

Listed — EML,  T. 

At  Dec.  31,  1963,  options  o/s  on  6,400 
shs.  at  $8.07%  per  sh.  and  on  1,600  shs.  at 
$9.50  per  sh.  to  Dec.  31,  1969,  and  on  3,500 
shs.  at  $10.45  per  sh.  to  Dec.  31,  1970. 

Capital  Changes  —  By  S.L.P.  June  29, 
1959,  author.  3%  pref.  increased  from 
246,000,  and  divds.  made  cumulative.  Also 
s.f.  provided  commencing  1960,  at  25%  of 


EMCO  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest .  $745,590  $691,026  $793,660 

Inventories  .  10,524,635  9,588.275  8,272,120 

Total  curr.  assets  18,925,200  16,924,688  14,834.585 

Fixed  assets*  .  4,848.628  4,684,701  4,867,708 

Total  assets  .  24,179,436  21,829,890  19,820,728 

Due  bank  .  3,612,194  3,276,926  2,228,358 

Total  curr.  liab.  .  8,781,754  7,129,207  5,590,283 

Long-term  debt  ..  2,943,625  3,080,710  3,260,368 

Capital  stock  .  2,207,685  2,248,195  2,301,855 

Retained  earnings  .  10,217,890  9,338,548  8,658,391 

•After  deprec.  of  4,300,686  3,872,922  3,888,030 

Working  capital  .  .  10,143,446  9,795,481  9,244,302 

Note — Contingent  liab.  of  $206,780  re  guarantor 
of  customers  notes  as  at  Dec.  31,  1963. 


CONS.  INCOME  ACCOUNT 


Y'ears  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  . 

.  $3,521,145 

$2,778,541  $2 

,433,353 

Less:  Deprec . 

545,195 

495,405 

468,212 

Interest  . 

364,696 

333,126 

238,944 

Taxes  . 

.  1,307,006 

1,010,000 

945,000 

Net  profit  . 

1,304,254 

940,010 

781.197 

Less:  Pref.  divds. 

62.992 

65.201 

66,758 

Com.  divds . 

361,920 

300,102 

300,050 

Surplus  . 

879,342 

574,707 

414,389 

Times  All  Interest 

Earned: 

Before  deprec.  . 

9.66 

8.34 

10.18 

After  deprec.  . . 

8.16 

6.85 

8.22 

Earnings  per  Share  and  Dividend  Record: 

Preferred  . 

$6.35 

$4.38 

$3.55 

Paid  . 

0,30 

0.30 

0.30 

Common  . 

2.04 

1.46 

1.19 

Paid  . 

0.60 

0.50 

0.50 

net  earnings  in  excess  of  $500,000,  after 
pref.  divds. 

Dividends— 3%  pref.  $10  par.— 30c  p.a. 
cum.,  pd.  regularly  Jan.  and  July.  Com¬ 
mon:  Pd.  Jan.,  Apr.,  July,  Oct.  17y2c  pd. 
July  30  and  Apr.  30  in  1964;  15c  pd. 
quarterly  Apr.  22,  1963  to  Jan.  22.  1964. 
Previously  pd.  50c  p.a.  from  initial  as 
public  co.  on  Oct.  22,  1959  to  Jan.  21,  1963. 
A  stock  divd.  of  8,400  pref.  shs.  was  pd.  to 
common  shareholders  on  June  24,  1959. 

Funded  Debt — 5(4%  Sinking  Fund  De¬ 
bentures— Dated  Oct.  15,  1953;  due  Oct. 
15,  1973.  Issued  $4,000,000;  o/s  Dec.  31, 
1963,  $2,915,500.  S.f.  of  $118,000  in  1957 
increasing  annually  to  an  amount  of 
$246,000  in  1972. 

Trustee — Royal  Trust  Co. 

Subsidiaries 

Emco  (Western)  Ltd.  —  Assets  acquired 
by  parent  co.;  being  wound  up  in  1964. 

Canadian  Clyde  Tube  Forgings  Ltd., 
Weston,  Ont. — Wholesaler  of  welding  fit¬ 
tings  and  flanges. 

Emco  Brass  Mfg.  Co.  Limited,  Margate, 
Eng. — Manufactures  valves,  fittings,  and 
specialties  for  the  oil  industry. 

Emco  GmbH. — Allendorf,  Germany. 

Traders  Plumbing  and  Heating  Supplies 
Ltd. — Wholesaler  of  plumbing  and  heat¬ 
ing  supplies  in  Toronto. 

Metals  Ltd.  and  Emco-Universal  (Can¬ 
ada)  Ltd.,  both  inactive. 

Emco-Wheaton  Ltd.  —  Mimico,  Ont. 
Sells  petroleum  and  petro-chemical  fit¬ 
tings. 

Other  Interest — Axiom-Wheaton  Pty. — 

Manufactures  the  Wheaton  petroleum 
equipment  line  in  plant  at  Melbourne, 
Australia.  Emco  is  a  partner  with  Amer¬ 
ican  and  Australian  interests. 


SUPERSEAL  CORPORATION 

Head  Off.  —  4475  Sir  Wilfred  Laurier 
Blvd.,  Douville,  Que.  Trans.  Agent — Gen¬ 
eral  Trust  of  Canada. 

Company — (Que.  1953).  Engaged  in  the 
assembling  of  sealed  insulating  glass 
panes  used  in  manufacture  of  windows, 
and  in  the  production  of  screens  and  un¬ 
sealed  double  glass  units.  Co.  is  a  sub¬ 
sidiary  of  Corporation  d’Expansion  Fi- 
nanciere  (which  see). 

Directors — C.  E.  St.  Germain,  pres.  & 
gen.  mgr.,  St.  Hyacinthe,  Que.;  Jacques 
Melancon,  treas.,  Outremont,  Que.;  Ro¬ 
land  Chagnon;  Guillaume  Geoffrion, 
Montreal;  Benoit  Benoit,  St.  Hyacinthe, 
Que.;  M.  M.  Bienvenu,  Outremont,  Que.; 
Bernd  Koken,  Granby,  Que.;  Raymond 
David. 

Capital  Stock — Author*.  Outstand.  Par 
Cl.  A  conv.  47,500  sh.  30,000  sh.  $1 

Cl.  B  97,500  sh.  32,500  sh.  1 

*A11  cl.  B  and  58%  of  Cl.  A  shs.  held  by 
Corporation  d’Expansion. 

Cl.  A  and  B — Cl.  A  pref.  as  to  noncum. 
divd.  of  75c  p.a.  and  to  participate  equally 
with  cl.  B  in  any  year  after  B  has  re¬ 
ceived  50c  per  sh.  In  liquidation  etc.  cl. 
A  entitled  to  $10  per  sh.  and  to  partici¬ 
pate  equally  with  cl.  B  after  B  has  re¬ 
ceived  $10  per  sh.  Cl.  A  convertible  sh.- 


for-sh.  into  cl.  B  at  any  time.  Cl.  A  n  a 
voting  unless  dividends  aggregating  75c 
per  sh.  unpaid  in  two  consecutive  years, 
when  entitled  to  one  vote  per  sh.;  cl  B 
entitled  to  one  vote  per  sh. 

Offering  of  30,000  cl.  A  shs.  at  $10  a  sh. 
made  Dec.  1962. 

Dividends — Cl.  A:  Rate  75c  p.a.;  initial 
19c  per  sh.  pd.  Feb.  1,  1963.  Regularly 
since  Feb.,  May,  Aug,  Nov.  1. 

Funded  Debt  —  7%  S.F.  and  Serial 
Bonds:  Dated  Oct.  1,  1962;  s.f.  bonds  due 
$215,000  on  Oct.  1,  1972;  serial  bonds  due 
$25,000  on  Oct.  1,  1963-66  incl.  and  $10,000 
on  Oct.  1,  1967.  Interest  Apr.  and  Oct.  1, 
Canadian  funds.  Issued  $215,000  s.f. 
bonds  and  $110,000  serial  bonds. 

Redeemable  (in  case  of  serial  bonds  in 
reverse  order  of  maturity)  at  various 
rates  ranging  from  104  if  redeemed  less 
than  10  yrs.  but  more  than  9  yrs.  before 
maturity,  to  101  if  redeemed  one  year  or 
less  before  maturity. 

Annual  s.f.  of  $15,000  on  Oct.  1,  1967 
and  $25,000  on  Oct.  1,  1968-72  incl. 

Trustee — General  Trust  of  Canada. 

Offered  at  par  in  Oct.  1962. 

Accounts — In  year  ended  Dec.  31,  1962, 
co.  had  sales  of  $1,066,406  and  net  profit 
of  $85,109.  In  1961  net  profit  was  $78,988. 


Building  Products  Limited 

Exec.  Off.— 240  St.  Patrick  St„  La  Salle, 
Que.  (P.O.  Box  6063,  Montreal).  Trans. 
Agents  —  Montreal  Trust  Co.,  Toronto, 
Montreal,  and  Vancouver;  Bank  of  Mont¬ 
real  Trust  Co.,  New  York.  Report  Ap¬ 
peared — Feb.  19  in  1964.  Meeting — Mar. 
12  in  1964. 

Company  —  (Dom  1925.  Manufactures 
shingles,  insulating  boards,  sidings  and 
sheathings,  floor  tiles,  roofing  materials, 
building  papers,  plastic  and  fibre  pipes, 
conduits  and  allied  products.  Plants  in 
Alta.,  Man.,  Ont.  and  Que.  Sales  offices 
across  Canada. 

May,  1964,  Imperial  Oil  Ltd.  offered  to 
purchase  co.’s.  assets  for  $19  million, 
equivalent  to  $38.75  a  sh.,  of  which  an  esti¬ 
mated  $23.50  would  be  taxable.  Purchase 
is  subject  to  approval  of  shareholders. 

Prudential  Finance,  holder  of  125,000 
shs.  has  stated  it  will  oppose  any  liquida¬ 
tion  of  Building  Products. 

Directors  —  L.  F.  Long,  chm.;  J.  E. 
Mitcham,  pres.;  J.  D.  Johnson,  G.  W. 
Huggett,  J.  M.  Wells,  L.  G.  Rolland,  Mont¬ 
real;  R.  B.  West,  Toronto;  Joseph  Harris, 
Winnipeg;  W.  R.  McNeil,  Walpole,  Mass. 
Vice-presidents  —  A.  B.  Wynne,  C.  R. 


BUILDING  PRODUCTS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t.  invest.  $547,987  $765,187  $694,633 

Inventories  .  6,526,238  5,404,431  4,927,527 

Total  curr.  assets  12,737,704  11,824,494  10,430,413 

Fixed  assets*  .  10,056,406  10,487,532  10,279,239 

Total  assets  .  22,794,110  22,312,026  21,717,484 

Notes  payable  _  3,050,000  3,650,000  3,500,000 

Total  curr.  liab.  .  6,388,364  6,348,182  5,621,938 

Prov.  for  prod. 

guar. *  .  243,676  273,608  287,835 

Deferred  tax  .  788,483  797,996  733,075 

Reserve  for  cont.  .  500,000  500,000  a500,000 

Capital  stock  .  1,509,110  1,509,110  1,509,110 

Retained  earnings  .  13,364,477  12,883,130  13,065,528 
•After  depr.  of  ..  12,502,954  11,253,072  9,968,245 
^Reserve  estab.  to  provide  for  possible  claims 
against  bonded  guarantees  outstand.,  sale  of 
which  discontinued  in  1961. 

Working  capital  ..  6,349,340  5,476,312  4,808,477 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  sales  .  32,402,443  29,117,717  25,929,088 

Net  oper.  income  .  2,910,579  2,099,276  1,987,449 

Add:  Prof,  sale  f.a.  .  .  38,606 

Net  earnings  .  2,910,579  2,099,276  2,026,055 

Less:  Deprec .  1,306,467  1,280,973  1,156,858 

Prov.  for  taxes*  .  687,000  283,988  368,071 

Net  profit  .  917,112  534,315  501,128 

Less:  Com.  divds.  .  435,765  544,707  870,451 

Surplus  for  year  .  .  481,347  ±10,392  ±389,325 

•Includes  $64,921  in  1962,  $77,015  in  1961,  not 
currently  payable  due  to  claiming  maximum 
depreciation  for  tax  purposes. 

±Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $1.89  $1.10 

Paid  .  0.90  1.12%  1.30 


EMCO  LIMITED 

Your  enquiries  are  invited 

Midland  -  Ostler  Securities 

Limit  e d 


London  Toronto  Montreal 
Hamilton  Kitchener  Brantford 
Sarnia  St.  Thomas  New  York 


Winnipeg  Regina  Saskatoon 
Calgary  Edmonton  Vancouver 
Victoria  Sault  Ste.  Marie 
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Haller,  L.  J.  Newton.  Sec.-treas. — R.  W. 
Jones. 

Capital  Stock — Author.  Outstand.  Par 
Common  650,000  sh.  484.184  sh.  n.p.v. 

Listed:  BP,  T. 

Options  —  At  Dec.  31,  1963.  options 
were  o  s  on  12,950  shs.  and  a  further  10,- 
250  shs.  were  available  for  option. 

Dividends  25c  pd.  Apr.  1  and  July  3, 
1964.  Previously,  rate  of  90c  p.a.  pd.  quar¬ 
terly  from  July  3.  1962  to  Jan.  2,  1964, 
inch:  rate  of  $L80  p.a.  pd.  quarterly  from 
Jan  2.  1951  to  Apr.  2,  1962  incl.  Divds. 
declared  for  recent  fiscal  years  follow: 


939-42  .  . 

.  $0.70  +  0.10 

1948  . 

$1.50 

943-44 

...  .  0.60 

1949  . 

1.60 

0.60  +  0.05 

1950  . 

1.65 

946  .  . 

.  1.00 

1951-61  . 

1.80 

947 

.  1.20 

1962  . 

1.12J 

1963  . 

0.90 

Subsidiaries — Midwest  Fibreboard 

Ltd. 

— Incorp.  in  Man.  in  1962  to  take  over 
assets  on  amalgamation  of  former 
subsids.  In  1963,  assets  and  operations 
taken  over  by  parent  co. 

Bermico  Products  Ltd. — Produced  and 
marketed  bituminous  fibre  pipe  and  elec¬ 
trical  conduit.  Assets  and  operations 
taken  over  by  parent  co.  in  1963. 

Robbins  Floor  Products  of  Canada  Ltd. 
— Inactive. 


Milton  Brick  Co.  Ltd. 

Head  Off. — Milton,  Ont.  Trans.  Agent — 
Eastern  &  Chartered  Trust  Co.,  Toronto. 
Report  Appeared — June  10  in  1963.  An¬ 
nual  Meeting — June  20  in  1963. 

Company — (Ont.  1936).  Mfrs.  brick  at 
Milton.  Annual  capacity  30,000,000  bricks; 
three  tunnel  kilns  in  operation.  Royalty 
income  received  from  quarry  leased  to 
and  operated  by  Milton  Quarries  Ltd. 

Directors — J.  Y.  Blume,  chm.  &  pres., 
New  York;  R.  G.  H.  Alexander,  sec.,  To¬ 
ronto;  A.  Wallis,  Milton,  Ont.;  J.  J.  Fass, 
S  Shorenstein,  New  York;  A.  C.  Rose, 
C.  J.  S.  Apps,  H.  S.  Clark,  C.  S.  Smythe, 
Toronto. 

Capital  stock — Author.  Outstand.  Par 
Common  550,000  sh.  550,000  sh.  n.p.v. 

Listed— MIL,  T. 

Dividends — Rate  20c  per  sh.  p.a.,  pay. 
Jan.  &  Dec.  Extra  2%c  pd.  June  28,  1963. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1944  . 

.  $0,025 

1950  . 

.  .  .  .  $0.10 

1945  . 

.  0.05 

1951-53  _ 

_  0.15 

1946  . 

.  0.075 

1954-62  _ 

.  .  .  .  0.20 

1947  . 

.  0.10 

1964  . 

....  0.22  Vi 

1948-49  . 

.  nil 

Funded  Debt  —  6%%  First  Mortgage 
Sinking  Fund  Bonds,  Series  A:  Due  Dec. 
1  ,1982.  Author,  and  issued  $600,000;  o/s 
at  Dec.  31,  1963,  $570,000. 

Subsidiary  — Regal  Transport  Ltd.  — 
Operates  trucking  fleet. 


MILTON  BRICK  CO.  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  &.  secur . 

$833,664 

$411,355 

$468,175 

Inventories  . 

155,767 

244,869 

166,488 

Total  curr.  assets 

1,583,580 

866,024 

811,297 

Fixed  assets*  . 

489,982 

496,024 

551,854 

Total  assets  . 

2, 129,284 

1,373,818 

1,375,858 

Total  curr.  liabs. 

Funded  debt  . 

242,184 

570.000 

118,665 

109,495 

Capital  stock  . 

676,525 

676,525 

676,525 

Earned  surplus  . . . 

640,575 

578,628 

589,838 

•After  depr.  & 

depl.  of  . 

1,357,360 

1,333,528 

1,267,036 

Working  capital  .. 

1,341,396 

747,359 

701,802 

CONSOL. 

INCOME  J 

ACCOUNT 

Years  Ended  Dec.  31:  1962 

1961 

1960 

Net  oper.  profit  . , 

$241,793 

$212,907 

$765,053 

Add: 

Prof,  sale  invests. 

26,548 

23,594 

5,222 

Prof,  sale  fa.  ... 

2,661 

*342 

9,123 

Net  earnings  . 

274,002 

236,159 

279,398 

Less:  Depr.  &  depl. 

35,155 

100,369 

114,145 

Income  tax  . 

66,900 

37,000 

62,500 

Net  profit . 

171,947 

98,790 

1 02,753 

Less:  Divds . 

110,000 

1 10,000 

110.000 

Surplus  for  year  .  . 

61,947 

i  1 1.210 

*7.247 

♦  Deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$0.31 

?0. 18 

$0  19 

Paid  . 

0.20 

0  20 

0.20 

Fabi  Ltd. 


Head  Off. — 800  King  St.  E.,  Sherbrooke, 
Que.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal.  Report  Appeared  — 
June  14  in  1963.  Meeting — July  5  in  1963. 

Company — (Dom.  1962).  The  company 
and  its  wholly  owned  subsidiary,  Fabi  & 
Sons  Limited  (Que.  1942)  are  engaged  in 
construction  and  road  building  industry 
in  the  province  of  Que.  and  the  state  of 
Vermont.  Also  engaged  in  the  produc¬ 
tion  and  marketing  of  sand,  gravel,  ag¬ 
gregates,  ready-mix  concrete  and  asphalt. 
Also  rents  machinery.  Main  plant  is  lo¬ 
cated  in  Sherbrooke. 

Directors — Robert  Charail,  exec,  vice- 
pres.;  John  Dunn,  J.  P.  W.  Ostiguy, 
Fernand  Fabi,  George  Fabi,  Francois 
Fabi,  Sherbrooke;  M.  St.  Denis,  Montreal; 
H.  G.  Gauvin,  Quebec  City;  Georges  Ra- 
veau,  Pierre  Cayotte.  Sec.-treas. — Paul 
Andreau. 

Capital  Stock — Author.  Outstand.  Par 
Common  61,500  sh.  61,500  sh.  $1 

Listed:  FBI,  Cdn. 

Common — Entitled  to  1  vote  per  sh. 

Note — Initial  offering  in  April  1962  of 
89,000  common  shares,  offered  at  $8.50 
per  share.  Control  acquired  in  1963  by 
French  interests  through  purchase  of  165,- 
000  shs.  from  Fabi  family. 

Dividends — Pd.  25c  July  and  25c  Nov. 
1963.  Initial  of  35c  plus  15c  extra,  pd. 
Sept.  28.  1962. 

Accounts — At  Mar.  31,  1963  total  assets 
of  Fabi  Ltd.  were  $2,231,354  with  $2,136,- 
000  invested  in  Fabi  &  Sons  Ltd.  Liabili¬ 
ties  consisted  of  $107  income  taxes  pay¬ 
able.  Revenue  for  year  ended  March  31, 
1963  from  management  fees  was  $4,000. 
Net  earnings  were  $99. 

Balance  sheet  of  Fabi  &  Sons  Ltd.  at 
March  31.  1963  showed  total  assets  of  $2,- 
090,237.  Current  assets  were  $813,905,  in¬ 
cluding  $43,100  cash,  $298,629  accts.  re¬ 
ceivable,  inventories  of  $189,062,  market¬ 
able  investments  of  $132,199.  Fixed  assets 
were  $1,241,212  after  depreciation  of  $2.- 
170,193.  Current  liabilities  were  $635,777, 
and  long  term  notes  pay.  $190,000. 


FABI  &  SONS  LTD. 

INCOME  ACCOUNT 

Years  Ended  Mar.  31:  1963  1962  1961 

Net  earnings  .  $832,866  $826,285  $724,116 

Less:  Deprec .  426,901  351,692  296,161 

Bonuses .  195.230 

Income  tax  .  198,000  241,000  110.318 

Net  profit  &  surp.  207,965  233,593  122,407 


MARTINEAU  AND  DESCHAMBAULT 
QUARRIES  INC. 

Head  Off.  —  3444  St.  Joseph  Blvd.  E„ 
Montreal.  Trans.  Agents — Co. 

Company— (Que.,  1945).  Cut  stone  con¬ 
tractors,  specializing  in  limestone  and 
granite.  Also  manufactures  a  soil  fertili¬ 
zer  sold  under  the  name  Calco.  Quarries, 
located  at  St.  Marc,  St.  Alban.  Notre  Dame 
and  St.  Gerard.  Manufacturing  plants  at 
Montreal,  St.  Marc  des  Carrieres  and  St. 
Gerard. 

Directors  —  Berthold  Mongeau,  pres.; 
Robert  Rochon,  vice-pres.;  R.  Robert,  sec.; 
Andre  Darveau,  mgr.;  Andre  Charron. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  514%  noncum.  5,400  sh.  nil  $100 
Common  6,000  6,000  $10 

Accounts — Co.  reports  current  assets  (as 
at  Dec.  31,  1962)  of  $742,835.  Investment 
and  advances  to  subsidiary  $338,781;  fixed 
assets  $1,437,594  after  depreciation  of 
$870,440.  Current  liabs.  were  $729,720; 
surplus  $393,312. 

Sales  for  1963  reported  approx.  2  mil¬ 
lion  compared  with  $1.7  million  for  1962. 


FEATHEROCK  INC. 

Company — Mode  a  proposal  to  its  creditors  un¬ 
der  the  Bankruptcy  Act  in  July,  1963.  Trustee— 
Peter  A.  Lawrence,  Suite  2654,  630  Dorchester 
Blvd.  W.,  Montreal.  Co.  is  manufacturer  of 
lightweight  aggregate  materials  from  clay. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  3,000,000  sh.  900,000  sh.  $1 

Funded  Debt — First  Mtge.  Bonds,  6%  Series. 
Dated  Aug..  1958;  due  Aug.  1.  1962-73.  Author. 
&  issued  $500,000;  o  s  at  Oct.  14,  1961,  $425,000. 
First  mtge.  on  fixed  assets;  floating  charge  on  all 
-,.,vr  assets. 


Revelstoke  Building 
Materials  Ltd. 

Head  Off.— 508-24th  Ave.,  S.W.  Calgary, 
Alta.  Trans.  Agents  —  (com.)  Montreal 
Trust  Co.,  Calgary,  Toronto  Montreal  and 
Vancouver,  (pref.)  Canada  Permanent 
Trust  Co.,  Calgary,  Toronto,  Montreal  and 
Vancouver.  Report  Appeared — Apr.  20 
in  1964.  Meeting — At  call. 

Company  —  (Alta.  1928).  Formed  1961 
through  merger  of  Atlas  Lumber  Co.  Ltd. 
and  Revelstoke  Sawmill  Co.  Ltd.  Engaged 
as  dealer  in  lumber  and  building  sup¬ 
plies.  Has  about  150  lumber  yards  and 
retail  outlets  throughout  Sask.,  Alta.,  Man. 
and  B.C.  Hardware  stores  are  also  main¬ 
tained  in  conjunction  with  15  of  these 
branches.  Transit  Mix  concrete  plants  are 
operated  at  17  principal  points.  Lumber 
supplies  are  obtained  from  timber  re¬ 
sources  covered  by  timber  rights  and 
leases  and  from  various  small  sawmills 
operating  close  to  retail  outlets. 

In  1963  acquired  Monarch  Lumber  Co. 
with  69  locations  in  Man.,  Sask.  and  Alta. 

Directors — B.  F.  Sine,  pres.  &  gen.  mgr.; 
C.  E.  Sine,  vice-pres.;  J.  P.  Glaum,  vice- 
pres.;  J.  C.  Mahaffy,  ,J  H.  Kelly,  all  Cal¬ 
gary;  S.  H.  Rogers,  Minneapolis,  Minn.; 
F.  L.  Glasgow,  Montreal.  Vice-pres. — J. 
B.  Hall.  Sec.-treas. — K.  A.  C.  McDowell. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6% 

cum.  300,000  sh.  117,600  sh.  $20 

Common  1.000,000  sh.  600,005  sh.  n.p.v. 

Listed— REV,  T. 

Pref. — Issuable  in  series:  6%  1961  Se¬ 
ries.  Entitled  to  $1.20  p.a.  cum.  from  Sept. 
27,  1961.  Redeem,  at  $21.25  through  Dec. 
1,  1965;  $21.00  through  Dec.  1,  1969;  $20.75 
through  Dec.  1,  1973;  $20.50  thereafter.  In 
liquidation  entitled  to  prevailing  redemp¬ 
tion  price.  Non-voting  unless  6  quarterly 
divids.  in  arrears  when  1  vote  per  sh. 
Purchase  fund  of  the  lesser  of  2%  of 
aggregate  val.  of  greatest  number  of  pref. 
shs.,  1961  Series,  issued  or  10%  of  consol, 
net  earnings  (as  defined)  for  last  pre¬ 
ceding  fiscal  year;  fund  not  to  exceed 
$100,000  at  any  one  time. 

Offered — Sept.  1961,  in  units  of  1  pref. 
and  1  com.  at  $25  a  unit. 

Common — One  vote  per  sh. 

Dividends — 6%  pref.  S20  par — $1.20  p.a. 
cum.  from  Sept.  27,  1961.  Initial  of  21.37 
cents  pd.  Dec.  1,  1961;  30c  Mar.  1,  1962 
and  regularly  quarterly  since.  Common 
— None  by  present  co.  Predecessor  co.’s 
pd.  30c  p.a.  each  1952-61  incl. 

Funded  Debt — 6J4%  S.F.  Debentures. 
Dated  Sept.  1,  1961;  due  Sept.  1,  1981.  Int. 
Mar.  and  Sept.  1,  Cdn.  funds.  Author,  and 


REVELSTOKE  BUILDING  MATERIALS  I.TD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$281,915 

$91,257 

Inventories  . 

$7,605,949 

4.300.304 

4,541,597 

Total  curr.  assets 

12,331,848 

7,672,263 

7,907,541 

Inv.  in  other  co’s.  . 

48,609 

39.173 

41.429 

Fixed  assets*  . 

4,473,687 

3,053,971 

2.522,928 

Total  assets  . 

17,314,344 

11,470,265 

11,205,004 

Bank  loans,  etc.  . . 

3,273,543 

Total  curr.  liabs. 

5,392,748 

1,539,099 

1,403,688 

Funded  debt  . 

3,630,500 

3,630,500 

3.920,000 

Int.  in  subsid . 

490,677 

384,810 

340.520 

Capital  stock  . 

5.136,005 

5,157,005 

5,284,005 

Capital  surplus  .... 

1,141,090 

Retained  earnings  . 

1.573,324 

758.851 

316.851 

•Alter  deprec.  of 

3,795,333 

1.647.066 

1.057.401 

Working  capital  ,  .  . 

0,939,100 

6,133,164 

0,503,853 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

8  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

Period  Ended: 

1963 

1962 

1961 

Net  oper.  inc . 

$2,380,543 

$2,120,333 

$1,070,789 

Add:  Other  inc.  ... 

6,906 

37,535 

41,728 

Prof,  sale  assets  . 

315,014 

Net  earnings 

2,702.463 

2,157,868 

1,112,517 

Less:  Depr.  &  depl. 

721.618 

608,396 

287.447 

Interest  . 

243,243 

257,951 

72.355 

Income  taxes  .... 

703.544 

639,977 

368.928 

Minority  int . 

55,867 

49,090 

17,723 

Net  profit  . 

978.191 

002,454 

300.(814 

Less:  Divds.  . 

141,300 

143.760 

26.713 

Surplus  for  year  . . 

836,891 

458.094 

339,351 

Times  Debenture  Interest  Earned: 

Before  deprec.  . . 

11.11 

8.36 

15.37 

After  deprec.  ... 

8,14 

6.01 

11.40 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$8  32 

$5.08 

$2.93 

Paid  . 

1  20 

1.20 

0.2137 

Common  . 

1.39 

0.76 

0.56 

None  paid. 


CONSTRUCTION  SECURITIES 
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issued  $4,000,000;  o/s  Dec.  31,  1963,  $3,630,- 
500. 

Redeem,  at  106  on  or  before  Aug.  31, 
1962;  premium  decreasing  by  0.3  of  1% 
each  year  to  and  incl.  Aug.  31,  1981.  For 
s.f.  at  par.  Not  refundable  prior  to  Sept. 
1,  1967  at  interest  cost  of  less  than  6V2% 
p.a.  Annual  s.f.  commencing  Sept.  1,  1962 
to  retire  $80,000  in  1962  and  1963;  $120,000 
annually  1964-65;  $160,000  1966-70  incl.  and 
$200,000  1971-80  incl.  Direct  obligation  of 
co.,  with  certain  restrictions  placed  on 
further  borrowings,  except  12  -  month 
bank  loans. 

Offered— Sept.  1961,  in  units  of  $500 
debent,  and  20  com.  shs.  at  $600  per  unit. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries  —  Kamloops  Lumber  Co. 
Ltd.  Operates  in  B.C.  Revelstoke  Build¬ 
ing  Materials  owns  204,000  shs.  of  300,000 
o/s  shares  of  Kamloops  Lumber. 

Revelstoke  Sawmill  Co.  Ltd.  and  Knight 
Lumber  Co.  Ltd.,  both  wholly  owned. 

Tuba  4  Transport  Ltd. — Wholly  owned. 

Monarch  Lumber  Co.  Ltd. — Acquired  in 
1963,  through  a  purchase  offer  of  $30  a  sh. 


JOS.  A.  LIKELY,  LIMITED 

Head  Off. — 99-107  Rothesay  Ave.,  Saint 
John,  N.B.  Trans.  Agent — Co. 

Company — (N.B.  1912).  Engaged  in  the 
manufacture  of  timber  products  such  as 
foundation  and  wharf  pilings,  telegraph, 
telephone  and  power  poles,  concrete  pipe 
and  other  concrete  products.  Owns  a 
modern  concrete  plant  and  crushing  and 
screening  plant.  A  concrete  batching, 
mixing  and  manufacturing  plant  and 
creosoting  plant  for  wood  products. 

Directors  —  J.  A.  Likely,  pres.,  Saint 
John,  N.B.,  R.  G.  Likely,  vice-pres.,  West- 
field,  N.B.;  Robert  G.  Likely,  sec.,  Saint 
John;  L.  H.  Likely,  treas.,  Fairvale,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
6%  noncum.  pf.  100,000  sh.  64,200  sh.  $1 
Common  490  sh.  490  sh.  $100 

6%  Pref. — Noncumulative,  redeemable. 
No  voting  rights.  All  privately  held. 

Funded  Debt  —  614%  First  Mtge.  S.F. 
Bonds,  Ser.  A — Dated  Feb.  15,  1958;  due 
Feb.  15,  1978.  Author,  and  issued  $500,000; 
o/s  as  at  Feb.  15,  1964,  $375,000.  Interest 
Feb.  and  Aug.  15,  Canadian  funds.  Re¬ 
deemable  at  10614  and  accrued  interest 
on  or  before  Feb.  15,  1974;  at  10414  on  or 
before  Feb.  15,  1975;  at  10214  on  or  before 
Feb.  15.  1976;  at  10014  on  or  before  Feb. 
15,  1977,  thereafter  at  par.  For  s.f.  pur¬ 
poses  redeemable  at  103  on  or  before  Feb. 
15,  1959,  thereafter  premium  decreasing 
1/20  of  1%  p.a.  until  Feb.  15,  1973,  there¬ 
after  at  par.  Co.  shall  not  redeem  any 
bonds  prior  to  Feb.  15,  1973,  for  purposes 
of  refunding  at  less  than  614%.  Sinking 
fund  of  $25,000  annually  Feb.  15,  1960,  to 
1977  inc. 

Trustee — The  Eastern  &  Chartered  Trust 
Co. 

Security — Fixed  and  specific  first  mort¬ 
gage  on  fixed  assets  and  first  floating 
charge  on  all  other  assets  with  specified 
exceptions. 

Offered — In  January,  1958. 


GAITWIN  EXPLORATIONS  LTD. 

Head  Off. — 906,  11  Adelaide  St.  W.,  Toronto. 
Trans.  Agents — Canada  Trust  Co.,  Toronto. 

Company — (Ont.  1944).  In  late  1961  acquired 
major  assets  of  Bruce  Brick  &  Tile  Co.  which 
owns  a  modern  three-kiln  brick  and  tile  plant 
in  Walkerton  area,  Western  Ontario.  Operations 
now  conducted  by  Gaitwin.  Name  changed  from 
Wingait  Gold  Mines  Ltd.  in  Apr.,  1953,  basis 
1  new  sh.  for  5  old  shs.  held. 

Directors — J.  A.  Seed,  pres.,  Toronto;  D.  T. 
Green,  vice-pres.,  Milton.  Ont.;  J.  T.  Frame, 
W.  W.  Dennis,  Toronto.  Sec. -treas. — R.  J.  An¬ 
derson. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  4,000,000  sh.  *4,000,000  sh.  $1 

•Of  which  385,000  shs.  pooled. 

Listed— GTN,  T. 

Accounts — At  Dec.  31,  1963.  co.  had  total  of 
$304,531;  current  assets  of  $21,435  included  cash  of 
$1,137.  Marketable  securities  at  cost  were  $864,000 
(mkt.  value  $480).  Other  investments  were  at 
written  down  value  of  $3,751.  Fixed  assets  after 
depreciation,  amounted  to  $279,345.  Current  lia¬ 
bilities  were  $15,531.  Mortgage  payable  was 
$111,000;  deficit  totaled  $948,664. 


Kingsway  Lumber 
Company  Ltd. 

Head  Off. — 5525  Dundas  St.  W.,  Isling¬ 
ton,  Ont.  Trans.  Agent  —  National  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  24 
in  1964. 

Company — (Ont.  1962 1.  Wholesale  dis¬ 
tributors  of  lumber,  plywood,  insulating 
board,  mouldings  and  allied  supplies 
throughout  Ontario  and  Northern  Quebec, 
and  retail  distributors  of  lumber  and  al¬ 
lied  supplies  directly  to  building  trades 
in  Metro  Toronto  area.  Has  10  ware¬ 
houses  in  Ont. 

Directors — J.  G.  Hickey,  chm.  &  pres., 
Erindale;  A.  H.  Robinson,  exec,  vice-pres. 
&  gen.  mgr.,  R.  R.  Mold,  vice-pres.  sales, 
Islington;  P.  A.  McParland,  vice-pres. 
merch.,  Erindale;  W.  C.  Pitfield,  D.  A. 
Ward,  Toronto;  R.  S.  Foster.  Columbus, 
Ohio.  Sec. -treas.  &  compt. — J.  F.  Cornwall. 

Capital  Stock— Author.  Outstand.  Par 
Common  600,000  sh.  425,000  shs.  n.p.v. 

Dividends — None  paid  to  date. 

Funded  Debt — 6 %%  Sinking  Fund  De¬ 
bentures  Series  A.  Dated  Dec.  15,  1962; 
due  Dec.  15,  1982.  Int.  June  and  Dec.  15, 
Canadian  funds.  Author.  $3,000,000;  is¬ 
sued  $1,250,000;  o/s  at  Aug.  31,  1963,  $1,- 
187.500. 

Redeemable  at  106.75%  on  or  before 
Dec.  15,  1963;  premium  decreasing  1%  for 
each  three-year  period  after  Dec.  15,  1963, 
up  to  and  including  period  commencing 
Dec.  16,  1978,  and  after  Dec.  15,  1981  at 
par.  Redeemable  at  par  out  of  sinking 
fund  moneys. 

Sinking  fund  to  retire  $62,500  orincipal 
amount  annually  on  Dec.  15,  1963-81;  a 
further  $62,500  payable  at  maturity  will 
retire  the  series  A  debentures  in  full. 

Direct  obligation  of  co.  secured  by  first 
floating  charge  on  all  assets. 

Trustee — Guaranty  Trust  Company. 

Offered  at  par.  with  a  bonus  of  10  com¬ 
mon  shares  per  $500  principal  amount. 

KINGSWAY  LUMBER  CO  LIMITED 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Aug.  31: 

1963 

11962 

$1,060,226 

1,860,469 

7,154,960 

Inventories  . 

Total  curr.  assets  . 

. . .  $1,953,162 
.  .  7,545,988 

664.134 

684,734 

Total  assets  . 

.  .  8,326,168 

7,946,422 

Bank  loan  . 

. ..  2,171.074 

4.770,197 

1,900,000 

4,548,083 

1,250,000 

2,148.339 

Funded  debt  . 

Capital  stock  . 

, 1,187,500 
. .  2,148,339 

220.132 

♦After  deprec.  of  . 

Working  capital  . 

fPro  forma. 

593,441 
, .  .  2,775,791 

518.505 

2,606,877 

INCOME  ACCOUNT 

12  mos. 
ended 
Aug.  31 
1963 

. .  $15,923,355 

8  mos. 
ended 
Aug.  31 
(1962 
$8,917,210 

Net  oper  profit  . 

427.330 

Add:  Net  discounts  . 

104.815 

Net  earnings  . 

532,145 

417,630 

Less:  Deprec.  . 

Interest  . 

Amort,  fin.  exp . 

85,450 

59,766 

4.058 

55,708 

79,433 

160,000 

128,500 

153,989 

Net  profit  &  surplus  . 

222,871 

(Previous  to  merger  effective  Aug.  31,  1962. 
Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.52  *$0.36 

None  paid. 

•Based  on  425,000  shs.  o/s. 


SOUTH  SHORE  LUMBER  *  BUILDERS’ 
SUPPLIES  LTD. 

Head  Off. — 1010  Victoria  Ave.,  St.  Lambert. 

Company  —  (Que.  1910).  Deals,  wholesale  and 
retail,  in  lumber  and  builders’  supplies  of  all 
kinds.  Plant  at  St.  Lambert,  Que. 

Directors  —  Arnold  Rochette,  pres.;  Lionel 
Isabel,  vice-pres.  &  gen.  mgr.;  Bernard  Demus, 
sec. -treas.;  Montreal. 


Capital  Stock —  Author.  Outstand.  Par 

Preferred  .  350,000  sh.  nil  $1 

Common  .  13,000  sh.  11,000  sh.  $5 


Funded  Debt — 5%,  514%  and  6%  first  mortgage 
notes  —  Dated  Feb.  1,  1950.  Author,  and  issued 
$350,000,  5%  bonds  due  $10,000  annually  Feb.  1, 
1951-55,  incl.;  514%  bonds  due  $15,000  annually 
1955-60.  incl.;  6%  bonds  due  $15,000  1961-62,  $25.- 
000  1963-64;  $145,000  1965.  Redeemable  at  par. 
Secured  by  first  mortgage  on  company’s  prop¬ 
erty  and  assets.  Trustee — Guardian  Trust  Co., 
Montreal. 


National  Sewer  Pipe  Ltd 

Exec.  Off.— 121  Richmond  St.  W..  To¬ 
ronto.  Trans.  Agents — Co’s.  Exec.  Off. 
Report  Appeared — Feb.  in  1964.  Meet¬ 
ing — Feb.  7  in  1964. 

Company — (Ont.  1953).  Makes  vitrified 
clay  products.  Owns  2  plants,  clay  de¬ 
posits  in  Ontario.  Wholly  owned  sub¬ 
sidiary,  National  Concrete  Products  Ltd., 
operates  concrete  pipe  plant  at  Mimico. 
Also,  has  substantial  interest  in  Canada 
Vitrified  Products  Ltd.,  which  operates  a 
plant  at  St.  Thomas,  Ont. 

Directors  —  R.  H.  New,  pres.  &  gen. 
mgr.;  R.  J.  New,  vice-pres.;  H.  A.  Hall, 
sec. -treas.;  Mrs.  H.  I.  New,  J.  J.  Fitzpat¬ 
rick,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  75,000  sh.  29,678  sh.  $15 

Common  75,000  sh.  53,195  sh.  n.p.v. 

*As  at  Oct.  31.  1963. 

Pref.:  Entitled  to  non-cum.  dividend 
of  $1  per  share  p.a.;  par  in  liquidation; 
redeemable  at  par,  or  by  purchase  at  not 
exceeding  redemption  price;  non-voting. 

Dividends — None  paid. 

Funded  Debt  —  514%  First  Mortgage 
Bonds — Dated  Jan.  2,  1953;  due  Jan.  2, 
1973.  Interest  Jan.  and  July  2  in  Cana¬ 
dian  funds.  Author,  and  issued  $900,000; 
o/s  at  Oct.  31,  1963,  $638,000. 

Redeemable  for  s.f.  at  principal  amount 
plus  accrued  interest  to  date  of  redemp¬ 
tion.  Redeemable  for  other  than  s.f.  pur¬ 
poses,  on  or  before  Jan.  2,  1955,  at  105; 
thereafter  at  a  premium  decreasing  1% 
every  two  years  to  1963;  thereafter  at  par. 

Annual  s.f.  sufficient  to  retire  $35,000 
principal  amount  in  each  year  1954-72  in¬ 
clusive.  payments  into  s.f.  to  be  made  on 
or  before  May  1. 

Security — First  mtge.  on  all  property 
and  shs.  of  subsidiaries  and  a  first  float¬ 
ing  charge  on  all  other  assets. 

Previous  Funded  Debt — 6)4%  S.F.  De¬ 
bents.  Dated  Jan.  2,  1953;  due  Jan.  2,  1973. 
Author,  and  issued  $964,000;  o/s  Oct.  31, 
1963,  $235,200.  All  called  for  redempt. 
July  2,  1964,  at  par  and  accrued  int. 

Trustee — Canada  Permanent  Trust  Co. 


NATIONAL  SEWER  PIPE  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oet.  31: 

1963 

1962 

1961 

Cash  &  invests.  .  . 

$1,260,562  $1,088,736  $1,216,485 

Inventories  . 

520,967 

329,441 

317.136 

Total  curr.  assets 

2,184,526 

1,826,503 

2,067,949 

Invests.  &  advs.  . . . 

499,167 

499,167 

499,167 

Fixed  assets*  . 

963,740 

845,098 

776,183 

Total  assets  . 

3,705,201 

3,633,132 

3,810,525 

Total  curr.  liabs. 

421,431 

341,395 

421,492 

Funded  debt  . 

873,200 

959,100 

1.051,500 

Capital  stock  . 

506,267 

569,297 

631,427 

Capital  surplus  .  . . 

599,553 

524,806 

520,916 

Retained  earnings  . 

1,304,750 

1,238,534 

1,185,190 

»After  depr,  res. 

of  . 

3,412,915 

3,351,183 

3,309.950 

Working  capital  .  . . 

1,763,095 

1,485,108 

1,646,457 

INCOME  ACCOUNT 

As  at  Oct.  31: 

1963 

1962 

1961 

Net  oper.  profit  . . 

$66,814 

$83,996 

$367,473 

Add:  Sundry  rev.  . 

60,902 

52,348 

56.512 

Net  earnings  . 

127,716 

136,344 

424,985 

Less:  Taxes  . 

1,500 

23,000 

130,000 

Depreciation  .... 

60,000 

60,000 

136,000 

Net  profit  &  surp. 

66,216 

53,344 

158,985 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$2.23 

$1.57 

$4,18 

None  paid. 

Common  . 

0,69 

0.37 

2.27 

None  paid. 


CANADA  FLUSHWOOD  DOOR 
MANUFACTURING  LTD. 

Head  Off. — Terrebonne,  Que. 

Company  —  (Dom.  1955).  Produces  plj'wood, 
most  of  which  is  used  in  the  manufacture  of 
doors  and  stock  panels. 

Directors — J.  E.  Langlois,  pres.;  Dr.  J.  D. 
Langlois,  vice-pres.;  Bertrand  Langlois,  sec.- 
treas. 


Capital  Stock —  Author.  Outstand  Par 

Pref .  1,400,000  sh.  665,000  sh.  $1 

Common  .  1,000  sh.  103  sh.  $100 


Pref. — Non-cumulative;  redeemable. 


STANDARD  CLAY  PRODUCTS  LTD. 

Company  acquired  by  Feralco  Industries  Ltd. 
(which  see)  through  share  exchange  offer  in 
1957.  Standard  Clay  sh’holders  received  5  Feralco 
shs.  and  one  share  of  B.  J.  Coghlin  &  Co.  for 
each  standard  Clay  share  held. 
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COMPANIES  AND  PRODUCTS 


ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 

Parent  company  with  manufacturing  operations  in  Ontario 


Executive  offices . Toronto,  Ont. 

Newsprint . Iroquois  Falls,  Fort  William 

and  Port  Arthur,  Ont. 


Newsprint  and  groundwood  papers .  .  .  Sault  Ste.  Marie,  Ont. 

Bleached  sulphite  pulp . Smooth  Rock  Falls,  Ont. 

Corrugating  medium,  hardboards  and 

particle  boards . Sturgeon  Falls,  Ont. 

ABITIBI  SALES  COMPANY,  LIMITED 

Sales  agent  for  newsprint,  groundwood  papers ,  bleached  sul¬ 
phite  pulp,  corrugating  medium,  hardboards  and  particle  boards 

Sales  offices . Toronto,  Ont.;  Montreal,  Que. 

Subsidiary  company: 

ABIIIBI  SERVICE,  INC. 

Serving  customers  in  the  United  States 

Offices . Dayton,  Ohio;  New  York,  N.Y.;  Chicago,  Ill. 

ABITIBI  CORPORATION 

Manufacture  and  sale  of  hardboards  and  insulation  boards  in 
the  United  States 

Plant  and  executive  office . Alpena,  Mich. 

Sales  offices . Detroit;  Chicago;  Dayton;  New  York. 

MIRATILE  PANEL  PRODUCTS  DIVISION 
Decorative  hardboards  and  plywoods 
Chicago,  Illinois  and  City  of  Industry,  California 


PROVINCIAL  PAPER,  LIMITED 

Manufacture  and  sale  of  fine  and  printing  papers 
Machine  coated  and  groundwood  papers .  .  Port  Arthur,  Ont. 

Printing,  writing  and  specialty  papers . Thorold,  Ont. 

Coated  printing  and  litho  papers . Georgetown,  Ont. 

Sales  offices .  .Toronto,  Ont.;  Montreal,  Que.;  Winnipeg,  Man. 

MANITOBA  PAPER  COMPANY,  LIMITED 

Manufacture  of  newsprint . Pine  Falls,  Man. 

STE.  ANNE  PAPER  COMPANY,  LIMITED 

Manufacture  of  newsprint . Beaupre,  Que. 

Subsidiary  companies: 

ST.  ANNE  POWER  COMPANY 

BAIE  ST.  PAUL  LUMBER  COMPANY  LIMITED 

conducting  woodlands  operations  from . Beaupre,  Que. 

PEMBROKE  SHOOK  MILLS,  LIMITED 

Manufacture  and  sale  of 

corrugated  cartons . Pembroke,  Ont. 

MAPLE  LEAF  VENEER  LIMITED 

Veneers  and  hardwood  plywood . Durham,  Ont. 

OTHER  SUBSIDIARY  COMPANIES 

Abitibi  Navigation  Company  Limited . Toronto,  Ont. 

Mattagami  Railroad  Company. .  .  .  Smooth  Rock  Falls,  Ont. 
Geomont  Explorations  Limited . Toronto,  Ont. 


Pulp,  Paper  and  Lamb*-?  in¬ 
securities 


Abitibi  Power  &  Paper  Company  Limited 


Head  Off. — Iroquois  Falls,  Ont.  Exec. 
Off.  —  408  University  Ave.,  Toronto. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Vancouver;  First  Na¬ 
tional  City  Bank.,  New  York.  Report  Ap¬ 
peared — Feb.  25  in  1964.  Meeting — Apr. 
9  in  1964. 


Company  —  Manufactures  newsprint, 
papers,  sulphite  and  groundwood  pulps, 
associated  products  and  building  boards. 
Six  newsprint  mills  operated  at  Iroquois 
Falls,  Fort  William,  Sault  Ste.  Marie  and 
Port  Arthur,  Ont.;  Beaupre,  Que.,  and 
Pine  Falls,  Man.,  with  rated  capacity  for 
1964  of  975,542  tons  p.a.;  bleached  sulphite 
pulp  mill  at  Smooth  Rock  Falls,  Ont., 
71,100  tons  per  annum;  groundwood  spe¬ 
cialties  mill  at  Sault  Ste.  Marie,  Ont., 
18,000  tons  annually;  corrugated  board 
mill  at  Sturgeon  Falls,  Ont.,  52,500  tons 
per  annum;  hardboard  mill  at  Sturgeon 
Falls.  Ont.,  120,500,000  sq.  ft.  p.a.;  particle 
board  mill  at  Alpena,  Mich.,  263,000,000 
sq.  ft.  p.a.;  fine  papers  mill  at  George¬ 
town,  12,300  tons;  Port  Arthur  48,000  tons; 
and  Thorold,  Ont.,  69,000  tons  p.a.  Com¬ 
pany  has  developed  water  powers  aggre¬ 
gating  125,000  h.p.  Timber  holdings  cover 
over  25,000  sq.  mi.  in  Ont.,  Que.,  and  Man. 

Capital  expenditures  for  1963  were  $15,- 
958,213,  and  included  major  expansion  at 
Alpena,  Mich.,  plant;  $13,222,400  in  1962. 
In  1963  co.  acquired  Miratile  Mfg.  Co., 
now  a  division  of  parent  co.,  and  Maple 
Leaf  Veneer  Co.  Ltd.  A  new  $13,000,000 
bleached  craft  pulp  mill  planned  at 
Smooth  Rock  Falls,  Ont.  Mill  will  have 
capacity  of  approx.  100,000  tons  p.a.  and 
prod,  to  start  in  fall  of  1965. 


Production  of  Abitibi  and  subsidiaries 


follows: 


Newsprint  . 

Bleached  sulphite  pulp 
Printing  &  fine  paper  . 
Board  . 


1963 

1962 

1961 

Tons 

Tons 

Tons 

740,556 

756,021 

741,978 

39,966 

36,301 

44,352 

132,094 

123.939 

117,332 

177,288 

164,166 

145.833 

ABITIBI  POWER  &  PAPER  CO.  LTD. 
CONS  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  81:  1963  1962  1961 

Cash  &  st.  sec.  $4,063,981  $12,017,167  $11,999,454 

Inventories  _  32,812,387  29,449,525  29,703,285 

Tot.  curr.  assets  64,029,331  65,886,200  63,107,968 

Fixed  assets.  ...  143,912,115  132,606,747  128,985,592 
Total  assets  .  212,515,703  204,021,674  197,737,955 
Tot.  curr.  liabs.  26,067,715  25,786,818  22,064,539 

Deferred  inc.  tax  1,485,000  .  . 

Funded  debt  .  .  31,677,969  33.677,500  37,410,000 

Capital  stock  . . .  48,758,603  45,945,703  46,383,120 

Retained  earns..  104,526,416  98.611,653  91,880,296 
•After  depr.  & 

depl  of  _  157,251,360  148,248.104  139.849,252 

Working  capital  37,961,616  40,099,382  41,043,429 

CONS.  INCOME  ACCOUNT 


Years  End.  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

164,575,637 

156,005,549 

147,587,462 

Net  earnings  .  .  . 

41,717,782 

42,545,897 

39,495,187 

Less: 

Depr.  &  depl. 

8,780,696 

9,489.878 

9,350,166 

Interest  . 

1,652,146 

1,738,212 

1,828,793 

Debt,  disc.,  etc. 

37,438 

42,556 

48,592 

Inc.  tax  . 

15,040,000 

15,780,000 

14,557,000 

Net  profit . 

16,207,502 

15,495,251 

13,710,636 

Less: 

Pref.  divd.  . . . 

412,046 

433,026 

453,504 

Com.  divd.  .. 

8,682,138 

8,330,868 

7,077,577 

Surp.  for  yetr  . 

7,113,318 

6,731,357 

6,179,555 

Note— For  income  tax  purposes,  co.  is  claiming 
depreciation  in  excess  of  the  amounts  shown  in 
the  accounts,  thereby  reducing  taxes  in  1963  by 
$1  ,485,000,  which  amount  is  shown  as  deferred 
taxes  on  income. 


Times  All  Interest  Earned: 

Before  depr. 


depl .  25.25  24.48  21.60 

After  depr., 

depl .  19.94  19.02  16.48 


Earnings  per  Share  and  Dividend  Reeord: 


4Va%  Pref.  ...  $45.07  $41.48  $34.59 

Paid  .  1.1214  1.1214  1.1214 

Common  (old)  ....  3.61  3.18 

Paid  .  1.50  2.00  1.70 

Common  (new)*  0.93  (0.90)  .... 

Paid  .  *0.14  -  - 


•Following  4-for-l  stock  split  Nov.  30,  1963. 
*Initial  payment. 


Directors — D.  W.  Ambridge,  chm.;  P.  E. 
Roberts,  pres.;  C.  L.  Gundy,  J.  S.  D.  Tory, 
W.  H.  Smith,  Allan  Graydon,  Toronto;  J. 
P.  Ripley,  New  York;  R.  H.  Reid,  London, 
Ont.;  H.  J.  Carmichael,  St.  Catharines, 
Ont.;  T.  R.  McLagan,  C.  A.  Geoffrion, 
Montreal;  Roy  H.  Thomson,  London,  Eng. 
Vice-pres.  &  treas.  —  W.  S.  Rothwell. 
Vice-pres.— R.  E.  E.  Costello,  E.  E.  Grain¬ 
ger,  G  .M.  Brain,  E.  W.  McBride,  C.  H. 
Rosier,  J.  E.  Cottrelle.  Sec. — Craig  Dick. 

Capital  Stockt — Author.  Outstand.  Par 
4 M>%  Pref.  1.000,000  sh.  359,618  sh.  $25 
Common  24,000,000  sh.  16,971,108  sh.  n.p.v. 

tAs  at  Dec.  31,  1963;  when  $,537,376  of 
auth.  com.  shs.  reserved  for  conv.  or  op¬ 
tions. 

Listed— A,  T,  M,  V. 

Capital  Change — By  S.L.P.  dated  Nov. 
30,  1963,  common  shs.  were  split  on  a 
4-for-l  basis. 

Options — At  Dec.  31,  1963,  345,536  shs. 
reserved  for  option  plan,  of  which  267, 
136  shs.  were  under  option  at  this  date. 

4i/2%  Pref.:  Entitled  to  $25  and  accrued 
divds.  in  liquidation  and  redemption.  Re¬ 
tirement  fund  annually  commencing  Apr. 
30,  1956,  an  amount  equal  to  5%  of  cons, 
net  income  or  an  amount  which  when 
added  to  previous  amounts  will  equal 
5%  of  par  value  of  shs.  Nonvoting  unless 
8  quarterly  payments  in  arrears  when  1 
vote  per  sh. 

Dividends  —  414%  Pref.  $25  par — 

$1.1214  p.a.  cum.,  pd.  regularly  Jan.,  Apr., 
July  and  Oct.  1.  Common  (new)- — Rate 
56c  per  sh.  p.a.  pd.  same  dates  as  pref.; 
initial  14c  pd.  Jan.  1,  1964.  Common  (old) 
— $2  per  sh.  p.a.  pd.  quarterly  Apr.  2, 
1962  to  Oct.  1,  1963,  incl.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1949  . 

.  $1.50 

1955  . 

.  $1.35 

1950  . 

.  2.25 

1956  . 

.  1.60 

1951  . 

(  0.75 

1957-61  . 

.  1.70 

.  )  tO. 75 

1962  . 

.  2.00 

1952  . 

.  1.00 

1963  . 

(  1.50 

1953  . 

.  1.05 

.  )*0.14 

1954  . 

.  1.20 

tFollowing  3-for-l  split. 

*Following  4-for-l  split. 

Funded  Debt 

4 %%  First  Mortgage  Bonds  Series  B — 
Dated  July  15,  1954;  due  July  15,  1974.  Int. 
Jan.  and  July  15.  Canadian  funds.  Au¬ 
thor.,  issued  $10,000,000,  o/s  at  Dec.  31, 
1963,  $7,187,000. 

Redeemable  at  104  on  or  before  July, 
15.  1955,  price  reducing  0.20%  for  each 
year  thereafter.  Redeemable  for  s.f.  at 
par.  Annual  s.f.,  1958  to  1973  incl.,  of 
$275,000  plus  a  sum  equal  to  5%  of  cons, 
net  income  on  July  15,  1968,  or  July  15, 
of  year  in  which  series  A  bonds  are  re¬ 
deemed,  and  on  each  July  15  thereafter 
to  July  15,  1973  incl. 

Secured  by  first  mortgage  on  mills, 
plants,  lands,  buildings,  equipment,  etc., 
and  on  certain  other  property  and  a  first 
floating  charge  on  all  other  assets.  Other 
restrictions  as  stated  in  the  trust  deed. 

Trustee — Montreal  Trust  Co. 

N.B. — In  Apr.,  1964,  holders  of  series  B 
bonds  approved  certain  changes  in  trust 
deed;  and  interest  rate  on  the  series  was 
increased  from  4%  to  4 %%. 

6*4%  First  Mortgage  Bonds,  Series  C: 

Dated  Nov.  15,  1957;  due  Nov.  15.  1977. 
Principal  and  interest  May  and  Nov.  1, 
Canadian  funds.  Issued  Series  C,  $10,000,- 
000;  o/s  at  Dec.  31,  1963,  $9,200,000. 

Redeemable  at  106  on  or  before  Nov.  15, 
1958,  thereafter  premium  decreasing  0.30 
of  1%  for  each  year  to  and  incl.  Nov.  15, 
1976,  thereafter  at  par.  Redeemable  for 
s.f.  at  102.25  on  or  before  Nov.  15,  1961: 
thereafter  premium  decreasing  0.15  of  1% 
for  each  year  to  and  including  Nov.  15. 
1976,  thereafter  at  par.  Annual  s.f.  of 
$200,000  from  Nov.  15,  1960-76  incl.,  plus 
3%  of  consolidated  net  income  for  the 
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preceding  fiscal  year  immediately  foil* 
ing  the  year  in  which  all  series  A  bonds 
are  retired,  and  on  each  Nov.  15,  there¬ 
after  to  and  including  Nov.  15,  1976. 
Security — Same  as  for  Series  B. 

414  %  Convertible  Debentures  Series  A 

— Dated  Sept.  15,  1956;  due  Sept.  15,  1966. 
Interest  (Mar.  and  Sept.  15)  Cdn.  funds. 
Author,  and  issued  $15,000,000;  o/s  at  Dec. 
31,  1963,  $14,898,000. 

Redeemable  at  10414  on  or  before  Sept. 
15,  1957,  thereafter  premium  decreasing 

14.  of  1%  for  each  year  to  and  incl.  Sept. 

15,  1965,  thereafter  at  par,  plus  in  each 
case  accr.  int.  Convert,  (following  stock 
split  in  Nov.,  1964)  on  basis  of  80  new 
com.  shs.  per  $1,000  of  debenture  ($12.50 
per  sh.)  until  Sept.  15,  1966. 

Security — Direct  obligation  of  the  co. 

Previous  Funded  Debt — 314%  1st  Mtge. 
Bonds,  Ser.  A — Due  Apr.  1,  1967.  O/s  at 
Dec.  31,  1963,  $1,827,500.  All  redeemed 
Apr.  1,  1964  at  100.25  and  accr.  int. 

Trustee — Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries 

Provincial  Paper,  Limited;  Manitoba 
Paper  Co.,  Ltd.,  Ste.  Anne  Paper  Co.,  Ltd.; 
Mattagami  Railroad  Co.;  Abitibi  Sales  Co., 
Ltd.;  Abitibi  Navigation  Co.  Ltd.;  Abitibi 
Corp.,  Alpena,  Mich.;  Pembroke  Shook 
Mills  Ltd.;  Geomont  Explorations  Ltd.; 
Maple  Leaf  Veneer  Ltd. 


MARITIME  PAPER  PRODUCTS  LTD. 

Head  Off.— 6050-6070  Almon  St.,  Hali¬ 
fax. 

Company  — -  (N.  S.  1948).  Holding  co. 
Wholly  owned  subsidiary,  Industrial  Con¬ 
tainers  Ltd.,  manufactures  corrugated 
shipping  containers  and  other  corrugat¬ 
ed  paper  supplies. 

Directors — F.  M.  Covert,  pres.;  Halifax; 
J.  J.  Jodrey,  vice-pres.;  L.  G.  Bishop, 
Hantsport,  N.S.;  S.  C.  Oland,  J.  C.  Mac- 
Keen,  Halifax;  J.  H.  M.  Jones,  Liver¬ 
pool,  N.S.;  K.  L.  Crowell,  Bridgetown, 
N.S.;  J.  G.  Chalmers,  E.  G.  Byrne,  Bath¬ 
urst,  N.B.;  R.  A.  Irwin,  Montreal.  Sec.- 
treas.  &  Gen.  Mgr.— J.  M.  Dunkin. 

Capital  Stock — Author.  Outstand.  Par 
614%  Pref.  2,000  sh  2,000  sh.  $100 

Common  15,000  sh.  15,000  sh.  n.p.v. 

Subsidiary — Industrial  Containers  Ltd. 
Wholly  owned.  Incorp.  N.S.  1931.  Oper¬ 
ating  co.  Name  changed  from  Maritime 
Paper  Products  Ltd.  Jan.  17,  1948.  All 
capital  stock,  1,565  n.p.v.  com.  shs.  ac¬ 
quired  by  parent  co.  in  Jan.,  1948. 


IRVING  PULP  *  PAPER  LTD. 

Head  Off. — 94  Prince  William  St.,  Saint  John, 
N.B.  Exec.  Off. — 91  Dock  St.,  Saint  John,  N.B. 

Company — (N.  B.  1946).  Mfrs.  bleached  sul¬ 
phite  and  kraft  pulp;  mills  at  Lancaster,  N.B., 
have  respective  capacities  of  75,000  and  85,000 
tons  annually.  Co.  owns  1,000,000  acres  in  New 
Brunswick  and  Maine  of  spruce  and  balsam  and 
stands  of  pine,  cedar  and  hardwood. 

In  1957,  a  35%  interest  in  the  company  was  ac¬ 
quired  by  Kimberly-Clark  Corp.,  Neenah,  Wis. 
The  co.  supplies  power,  steam  and  pulp  to  Kim¬ 
berly-Clark  Canada  Ltd.’s  adjacent  plant  at  Lan¬ 
caster. 

Capitalization —  Author.  Outstand.  Par 
Pf.  6%  noncum.  $4,000,000  $3,365,000  $10 

Common  .  150,000  sh.  100,000  sh.  n.p.v. 

Pref.:  Pref.  as  to  noncum.  divd.  of  60c  p.a. 
after  which  com.  entitled  to  60c;  thereafter  both 
sh.  equally  sh.-for-sh.  Redeemable  at  $16;  same 
in  liquidation.  Nonvoting. 

Previous  Funded  Debt — All  outstanding  first 
mortgage  bonds,  series  A,  due  1943-53  and  1966, 
were  called  for  redemption  at  lOO'/a  on  Dec.  1, 
1962. 

Trustee — Eastern  Trust  Co.,  Saint  John. 

Subsidiary — Allagash  Improvement  Co.,  i  i  - 
Wholly  owned. 
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International  Paper  Company 


Executive  Off. — 220  East  42nd.  St.,  New 
York.  Trans.  Agent-  In  Canada:  Mont¬ 
real  Trust  Co..  Mcnueal.  Report  Ap¬ 
peared  Apr.  14  .:.  1964.  Meeting — May 
13  in  1964. 

Company  <N  V.  1941*.  An  operating 
and  holding  company,  manufacturing  and 
md  related  products. 
Company's  mills  have  aggregate  annual 
capacity  in  excess  of  5.200,000  tons  paper, 
paperboard  and  pulp. 

The  Canadian  subsidiary  is  Canadian 
International  Paper  Co.  (.which  see). 

Paperboard,  paper  and  market  pulp 
ducti on  in  1963  totaled  5,269,738  tons 
.i gainst  5.036.319  tons  in  1962. 

Production  of  converted  paper  products 
amounted  to  1,048,974  tons  against  892,000 
in  1962.  Lumber  production  dropped  18% 
in  1963  and  plywood  6%  from  1962. 

Directors  —  J.  H.  Hinman,  hon.  chm.; 
R  C.  Doane,  chairman.:  L.  M.  Fearing, 
pres.;  New  York;  J.  P.  Monge,  vice-pres. 
&  treas.;  L.  Dalsemer.  exec,  vice-pres.; 

G.  T.  Ward,  exec,  vice-pres.;  J.  F.  How- 
den,  vice-pres.;  F.  H.  Savage,  vice-pres.; 
J.  F.  McRae,  Ogden  Phipps,  George  Cham¬ 
pion.  New  York;  M.  G.  Chace,  Jr.,  Provi¬ 
dence,  R.I.;  H  P.  Hood,  J.  M.  Kingsley, 

H.  C.  Nolen.  Harold  Boeschenstein,  D.  B. 
Lourie,  R.  W.  Stoddard.  Sec.  —  W.  A. 
Hanway. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $4  cum.  400.000  sh.  149.950  sh.  n.p.v. 
Common  72,000,000  sh.  43,566,586  sh.  $2.50 

Listed:  IP,  N  (com.  only),  M,  T. 

$4  Pref.:  Redeemable  at  $115  to  and 
incl.  June  30,  1952,  $112%  to  1955,  $110  to 
1958,  $107%  to  1961,  105  thereafter;  shs. 
may  be  purchased  at  any  price;  in  volun¬ 
tary  liquidation,  entitled  to  current  re¬ 
demption  price;  $100  in  enforced  liquida¬ 
tion.  Nonvoting  unless  4  quarterly  divds. 
in  arrears,  when  1  vote  per  sh.  and  elects 
one  third  directors  until  arrears  fully 
paid. 

Capital  Changes:  Common  stock  was 
split,  on  3-for-l  basis  in  Dec.,  1960  and 
authorized  common  capital  was  increased 
from  24.000.000  sh.  of  $7.50  par  to  72,000,- 
000  sh.  of  $2.50  par. 

Dividends — $4  pref.,  $4  (U.S.)  p.a.  cum 
pay.  last  day  Mar.,  June,  Sept,  and  Dec. 
Common  (new):  Present  rate  $1.20  p.a. 
U.S.  funds  pay.  Mar.,  June,  Sept,  and  Dec. 
15,  est.  with  30c  pd.  June  15.  1964.  Previ¬ 
ously  $1.05  p.a.  paid  from  Dec.,  1960,  foil. 


INTERNATIONAL  PAPER  CO. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

Cash  &  invests . 

$68,810,131 

$71,186,684 

Inventories  . 

163,525.720 

167,753,109 

Total  curr.  assets  .. 

356,675,000 

343,667,535 

Plants  &  props.* 

506,807,154 

479,542,761 

Woodlands  . 

98.305.934 

104,362,485 

Total  assets  . 

1,038,769,190 

1,009,398,253 

Total  curr.  liab.  .  .  . 

113,324,400 

112,107,880 

Reserves  . 

16,890,953 

11,890.565 

Cap.  stock  . 

123,911,465 

122,943.718 

Cap.  re  pf.  conv . 

40.430,070 

40,430,070 

Cap.  surp . 

418.918,885 

392,277,882 

Retained  earnings  . . . 

325,293,417 

329.748.138 

•After  depr.  of  .... 

633,979.086 

592.193,652 

Working  capital  . 

243,350,600 

231,559,655 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Net  sales 

$1,144,631,729 

$1,095,671,662 

Net  earnings*  . 

205,390,459 

195,862,387 

Less:  Depr  &  depl.  . . 

72,377.596 

70.700,289 

Inc.  tax  . 

63,590.506 

58.106,657 

Net  profit  . 

69,422,357 

67.055,441 

Less:  Pref.  divds . 

625.090 

665,410 

Com.  divds . 

45.062,134 

44,721,226 

Surplus  for  year  . 

23,735, 1 33 

21,668,805 

Ilncl.  for.  exch.  prof. 

of  . 

8,730,329 

5,156,511 

1  arnings  per  Share  and  Dividend  Record: 

4  %  Pref . 

$462.97 

$413.06 

Paid  . 

4  00 

4.00 

Common  . 

1.58 

1 .56 

Paid  . 

tl.05 

tl.05 

1  Plus  stock  dividend  of  2%  in  1962  and  1963. 
Note — Cash  divds.  paid  in  U.  S.  funds. 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31.  1964  was  $18,000,118  or  41c  per  common 
sh  For  3  mos.  ended  Mar.  31.  1963,  net  profit 
was  $14,389,932  Sales  increased  to  $293,620,298 
from  $269,781,875 


3-for-l  split.  $2.25  pd.  on  old  common  in 
1960.  Previous  rate  $3  (U.S.)  p.a.  quarterly 
approx.  Mar.,  June,  Sept,  and  Dec.  15. 
Stock  div.:  25%  common  stk.  div.  pd. 
1950;  IOC  pd.  1953;  5%  pd.  1954  and  1955; 
3%  1956  and  1957;  2%  pd.  1958-63  incl. 
Co.  stated  with  increase  in  cash  divd.  in 
June,  1964,  no  year-end  stock  divd.  would 
be  paid. 

Subsidiaries 

Co.’s  subsidiaries  include  the  following: 
Canadian  International  Paper  Co.  — 

Wholly  owned  (which  see). 

Other  subsidiaries:  Atlanta  &  St.  An¬ 
drews  Bay  Ry.  Co.;  American  Paper  Ex¬ 
ports,  Inc.;  Barrand  Cox  Ltd.  (England); 
Consolidated  Packaging  Machinery  Corp.; 
Multi-Pak  Inc.;  International  Paper  Over¬ 
seas  Ltd.;  International  Paper  Co.  of 
Africa  (Pty)  Ltd.;  Montague  Machine  Co.; 
Newfoundland  Hydro-Electric  Co.  Ltd.; 
Papco  Inc.;  Gateway  Realty  Co.;  Weed 
Water  Co.;  Griswold  Corp.  (1961)  Ltd.; 
International  Envelope  Corp.;  Bay  Har¬ 
bour  Warehouse  Corp.;  Brassua  Steam 
Dam  &  Improvement  Co.;  Chase  Stream 
Improvement  Co.;  Hastings  Brook  Im¬ 
provement  Co.;  International  Logging 
Corp.;  International  Records  Corp.,  Gar¬ 
diner  Boom  Co.;  Grey  River  Develop¬ 
ment  Co.  Ltd.;  International  Paper  Co. 
(Europe)  Ltd.;  Linerboard  Servicing  Ltd., 
(England);  Longview  Memorial  Park; 
Long  Bell  Petroleum  Co.  Inc.;  Longview, 
Portland  &  Northern  Railway  Co.;  Sheet 
Harbor  Land  Co.  Ltd.;  Little  Madawaska 
Improvement  Co.;  Magalloway  River  Im¬ 
provement  Co.;  Mattakeunk  Stream  Dam 
&  Improvement  Co.;  Montague  Machine 
Co.;  Musquacook  Stream  Dam  &  Im¬ 
provement  Co.;  Phillips  Brook  Improve¬ 
ment  Co.;  Southern  Electrical  and  Pipe¬ 
fitting  Corp.;  The  Lord  Baltimore  Press 
Inc. 

Arizona  Chemical  Co.  —  Jointly  owned 
with  American  Cyanamid  Co. 


Canadian  International 
Paper  Company 

Head  Off. — Sun  Life  Bldg.,  Montreal. 

Company! — Que.,  1916*.  Wholly  owned 
by  International  Paper  Co.  Accounts  con¬ 
solidated  with  parent  co.  Manufactures 
newsprint,  dissolving  and  kraft  pulps, 
kraft  board  and  paper,  fibre  boards,  hard- 
board,  hardwood  plywood,  lumber,  con¬ 
verted  paper  products  and  other  prod¬ 
ucts,  directly  and  through  subsidiaries. 

Mills  at  Trois-Rivieres,  Gatineau,  Tem- 
iskaming,  La  Tuque,  and  Calumet  (saw¬ 
mill),  Que.;  Hawkesbury.  Ont.;  Dalhousie, 
New  Brunswick.  Annual  production  ca¬ 
pacity  includes  1,039,313  tons  of  news¬ 
print;  278,400  tons  of  bleached  sulphite 
pulps;  139,000  tons  of  kraft  pulp;  166,000 
tons  of  kraft  paper  and  board. 

Directors — E.  B.  Hinman,  pres.;  I.  H. 
Peck,  exec,  vice-pres.;  F.  L.  Allen,  vice- 
pres.;  J.  A.  Ogilvy,  L.  P  Gelinas,  Jean 
Raymond,  J.  B.  Morgan,  R.  Bock,  V.  E. 
Johnson,  Montreal;  J.  H.  Hinman,  R.  C. 
Doane,  L.  M.  Fearing,  New  York;  R.  G. 
Ivey,  London,  Ont.;  A.  A.  Colter.  Fred¬ 
ericton,  N.B.;  A.  T.  Lambert,  Toronto. 
Vice-pres.  and  treas. — C.  S.  Volk.  Vice- 
pres.  and  gen.  counsel — R.  W  Becket. 
Vice-pres. — P.  A.  Sargent,  F.  A.  Harrison, 
W.  T.  Bennett,  F.  J.  Giffen,  J  M.  De- 
chene,  J.  S.  Maxwell.  Sec. — J.  P.  Kohl. 

Capital  Stock  —  Authorized  and  out¬ 
standing  100,000  shares  $100  par,  all  own¬ 
ed  by  International  Paper  Co. 

Subsidiaries 

New  Brunswick  International  Paper 

Co. — Wholly  owned;  operates  paper  mill 
at  Dalhousie,  N.B. 

International  Plywoods  Ltd.  — Wholly 
owned;  plant  at  Gatineau,  Que. 

International  Cellulose  Research  Ltd. — - 

Wholly  owned;  acquired  from  Cdn.  Int. 
Paper  Co.  its  laboratories  for  research  on 


cellulose  products,  paper  and  rayon.  La¬ 
boratories  are  at  Hawkesbury,  Ont.,  Gati¬ 
neau,  Que.,  and  Pointe-aux-Trembles, 
Que. 

The  Continental  Paper  Products  Ltd. — 

Wholly  owned;  plants  at  Pointe-aux- 
Trembles,  Que.,  and  Regina,  Sask.,  for 
manufacture  of  paper  bags,  paper  drink¬ 
ing  cups,  wraxed  papers,  wrappers,  etc. 

A  subsidiary  is  Continental  Wood  Prod¬ 
ucts  Co.  Ltd. 

Commercial  Alcohols  Ltd.  • —  Wholly 

owned;  plants  at  Gatineau,  and  Montreal, 
Quebec,  for  manufacture  of  pure  and  de¬ 
natured  ethyl  alcohol,  anti-freeze,  and 
shellac.  A  subsidiary  is  Eastern  Distil¬ 
leries  Ltd. 

Hygrade  Containers  Ltd. — Wholly  own¬ 
ed;  plants  at  London  and  Toronto,  Ont., 
Montreal  and  St.  John’s,  Nfld.,  for  manu¬ 
facture  of  corrugated  paper  products  and 
shipping  containers. 

International  Fibre  Board  Ltd. — Wholly 
owned;  plant  at  Gatineau,  Que.  A  sub¬ 
sidiary  is  Tentest  Co.  Ltd. 

International  Panel  Boards  Ltd. — Whol¬ 
ly  owned;  distributes  products  manufac¬ 
tured  by  International  Fibre  Board  Ltd., 
International  Plywoods  Ltd.  and  Mason¬ 
ite  Co.  of  Canada  Ltd. 

International  Paper  Sales  Co.  Inc.  — 
Wholly  owned;  sells  newsprint  manufac¬ 
tured  by  Cdn.  Int.  Paper  Co.  and  New 
Brunswick  Int.  Paper  Co.  for  shipment  to 
Canada  and  United  States,  and  newsprint 
manufactured  by  Int.  Paper  Co.  for  sale 
in  United  States. 

International  Pulp  Sales  Ltd.  —  Wholly 
owned;  markets  throughout  the  world 
the  entire  output  of  dissolving  wood  cel¬ 
lulose,  wood  pulps  and  screenings  of  Cdn. 
Int.  Paper  Co.  and  entire  output  of  dis¬ 
solving  wood  cellulose  of  Int.  Paper  Co 

Anglo-American  Paper  Co.  Ltd. — Whol¬ 
ly  owned:  acquired  in  April,  1959.  Hold¬ 
ing  company  —  subsidiary  is  Victoria 
Paper  Co.  Ltd.,  Toronto,  which  has  the 
following  subsidiaries:  Mid-West  Paper 
Ltd.,  St.  James,  Man.;  Garden  City  Paper 
Mills  Ltd.,  Merritton.  Ont.;  Monarch  Pa¬ 
pers  Ltd.,  Toronto;  Paper  Agencies  Ltd., 
Winnipeg,  Man.;  Phillips  Paper  Co.  Ltd., 
Winnipeg,  Man.;  Vancouver  Pacific  Paper 
Ltd.,  Vancouver,  B.C. 

Hendershot  Paper  Products  Ltd. 
(which  see)  —  Majority  of  common 
shares  acquired  in  1960. 

Dominion  Cellulose  Limited  —  Wholly 
owned.  Facelle  Co.  Ltd.,  is  a  subsidiary. 

Joint  Interests 

Masonite  Co.  of  Canada  Ltd. — Owned 
jointly  with  Masonite  Corporation.  Plant 
at  Gatineau,  Que.,  with  annual  capacity 
of  115,000,000  sq.  ft.  of  “Masonite”  Board. 

Lnternational-Stanley  of  Canada  Ltd. — 
Owned  jointly  with  Stanley  Steel  Co. 
Ltd.;  incorporated  in  1959.  Manufactures 
shipping  equipment  for  freight  carriers. 


CANADIAN  PACIFIC  LIMBER  LTD. 

Address:  c/o  C.  W.  Leviston,  308  Alexandra 
Bldg.,  10173  -  100A  St.  Edmonton.  Trans.  Agent 
—Prudential  Trust  Co.,  Edmonton. 

Company — (Alta.  1951).  Engaged  in  logging 
and  manufacture  of  timber  products.  Owns  cut¬ 
ting  rights  on  large  stand  of  lumber  in  Golden 
area.  B.C.  Co.  estimates  that  165,000.000  bd.  ft. 
would  be  taken  from  berths  on  6.080  acres. 
Properties  include  two  mills  and  campsites  on 
the  Baleberry  River. 

Directors — Robert  Lebeuf,  pres.;  Leo  Aycotte, 
sec.;  L.  P.  Mouseau,  R.  S.  Pelletier,  R.  M.  Clare, 
K.  F.  Wakefield.  Edmonton:  Wm.  H.  Heinke, 
Mercer,  Wis.;  Halvor  Simonson,  Golden;  R.  S. 
Disney,  Oshawa. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  6%  cum.  .  $200,000  $117,225  $5 

Common  .  2,000.000  sh.  997.692  sh.  n.p.v. 

Pref.:  Entitled  to  cum.  divd.  of  30c  p.a.  pay. 
Jan.  and  July  1.  Participating  to  the  extent  of 
10%  in  all  profits  remaining  after  regular  pref. 
divds.  pd.  and  6c  per  sh.  pd.  on  common.  Re¬ 
deemable  at  $5.50  at  option  of  co.  after  Oct.  1, 
1956.  In  liquidation  entitled  to  $6  per  sh.  plus 
unpaid  divds.  One  vote  per  sh.  until  divds.  pd. 
regularly  for  2  yrs. ;  nonvoting  thereafter  unless 
3  semiannual  divd.  payts.  in  arrears,  when  en¬ 
titled  to  1  vote  per  sh. 

Dividends  —  Pref.:  6%  pd.  to  June  30.  1953. 
Arrears  of  30c  per  sh.  at  June  30,  1954.  Not  re¬ 
ported  since. 


PULP,  PAPER  AND  LUMBER  SECURITIES 


263 


Hendershot  Paper 
Products  Ltd. 

Exec.  Off.— 1403  Sun  Life  Bldg.,  Mont¬ 
real.  Trans.  Agent — Guaranty  Trust  Co. 
of  Canada,  Toronto. 

Company  —  (Ont.  1946).  Mfrs.  corru¬ 
gated  containers  and  single-face  special¬ 
ties  at  Burlington,  Ont. 

Directors — J.  T.  Wooley,  pres.;  I.  H. 
Peck,  vice-pres.;  W.  T.  Bennett,  vice-pres.; 
E.  B.  Hinman,  C.  S.  Volk,  treas.,  Mont¬ 
real.  Sec. — J.  P.  Kohl.  Gen.  Mgr. — C.  de 
L.  Porteous. 

Capital  Stock — Author.  Outstand.  Par 
6%  cum. 

pref.  10,000  sh.  7,000  sh.  $100 

Common  240,000  sh.  1 156,075  sh.  n.p.v. 

tPractically  all  com.  shs.  held  by  Cdn. 
International  Paper  Co.,  following  offer 
in  Jan.,  1960,  to  purchase  all  o/s  shs.  at 
$9  and  warrants  at  $3;  no  continuing 
offer  made. 

Pref. — Callable  at  105;  same  in  liquida¬ 
tion.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  1  vote  per  sh.  and  elects 
2  directors. 

Dividends  —  6%  Pref.  $100  par — $6.00 
p.a.  cum.,  pay.  Jan.,  Apr.,  July,  Oct.  Paid 
regularly  to  Jan.  2,  1959.  None  thereafter 
until  $3  pd.  July  4,  1960;  $3  pd.  June 
15,  1961;  $1.50  pd.  Dec.  27,  1961  and  regu¬ 
larly  quarterly  since.  Arrears  at  Jan.  1, 
1964,  $10.50  per  sh.  Common  —  None 
since  10c  a  sh.  on  July  2,  1958. 

Funded  Debt  —  614%  First  (Closed) 
Mortgage  S.F.  Bonds:  Dated  Sept.  1,  1957; 
due  Sept.  1,  1977.  Interest  Mar.  1  and 
Sept.  1,  Canadian  funds.  Author  and  is¬ 
sued  $1,000,000;  o/s  at  Dec.  31,  1963,  $840,- 
000. 

Redeemable  at  105  until  Sept.  1,  1962 
inch;  thereafter  at  103  until  Sept.  1,  1967, 
at  101  until  Sept.  1,  1972,  thereafter  at 
par  until  maturity.  Redemption  premium 

ayable  on  bonds  for  s.f.  purposes  to  be 

alf  of  above  redemption  price.  Annual 
s.f.  commencing  Sept.  1,  1958,  sufficient 
to  retire  $10,000  p.a.  until  Sept.  1,  1960; 
thereafter  $33,000  p.a.  plus  accr.  interest 
on  bonds  redeemed.  Not  refundable  prior 
to  Sept.  1,  1967,  at  lower  interest  rate. 

Warrants  issued  with  the  bonds  expir¬ 
ed  Aug.,  1962. 

Secured  by  first  fixed  and  specific 
mortgage  and  a  floating  charge. 

Trustee  —  The  Canada  Trust  Co.,  To¬ 
ronto. 

Offered — In  Sept.,  1957,  at  par. 

6%%  General  Mortgage,  S.F.  Bonds, 
Series  A:  Dated  Sept.  1,  1957;  due  Sept. 
1,  1982.  Interest  Mar.  1  and  Sept.  1,  Cana¬ 
dian  funds.  Author.  $600,000;  issued 
$500,000;  o/s  at  Dec.  31,  1963,  $464,500. 

Redeemable  at  105  on  or  before  Sept.  1, 
1958;  premium  decreasing  1/5  of  1%  p.a. 


HENDERSHOT  PAPER  PRODUCTS  ETD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$104,157 

$39,771 

$18,333 

Inventories  . 

283,552 

283,973 

255,483 

Total  curr.  assets 

750,224 

671,731 

711,580 

Fixed  assets*  . 

2,067,881 

2,056,630 

2,051,750 

Total  assets  . 

2,976,027 

2,895,649 

2,936,606 

Total  curr.  liab.  . 

707,153 

585,115 

610,835 

Funded  debt  . 

1,244,471 

1,302,413 

1,356,500 

Capital  stock  . 

946,175 

946,175 

946.175 

Earned  surplus  .... 

78,228 

61,946 

23.096 

♦After  deprec.  of 

624,408 

533,498 

535,161 

Working  captal  .  .  . 

43,071 

86,616 

100,745 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

:  1963 

1962 

1961 

Net  oper.  inc . 

$235,358 

$189,615 

$168,161 

Add:  Prof,  sale  f.a. 

907 

Net  earnings  . 

235,358 

190,522 

168,161 

Less:  Deprec . 

Debt.  int.  & 

92,605 

56,903 

amort . 

84,472 

109,672 

102,442 

Net  profit  . 

58,281 

80.850 

8,816 

Less:  Pref.  divds.  . 

42,000 

42,000 

31,500 

Surplus  for  year  .  . 
ALoss  or  deficit. 

16,281 

38,850 

422,684 

tDeprec.  charged  against  earnings  in  1960 
would  have  been  approx.  $88,000  more  if  the 
same  rates  of  deprec.  had  been  used  as  in  prior 
years. 

Earnings  per  Share  and  Dividend  Record: 


6%  Pref .  $8.23  $11.55  $1.26 

Paid  .  6.00  6.00  4.50 

Common  .  0.10  0.25  d0.21 


Note — Dividends  on  pref.  shs.  were  in  arrears 
$10.50  per  sn.  at  Jan.  1,  1964. 


to  Sept.  1,  1982,  incl.  Redemption  premi¬ 
um  payable  on  bonds  for  s.f.  purposes 
to  be  half  of  above  redemption  price. 
Annual  s.f.  from  Sept.  1  1958  to  Sept.  1, 
1960  sufficient  to  retire  $5,000  p.a.,  there¬ 
after  $10,250  p.a.  principal;  plus  interest 
on  all  bonds  previously  redeemed. 

Warrants  issued  with  the  bonds  expir¬ 
ed  Aug.,  1962. 

Secured  by  fixed  specific  mortgage  and 
a  floating  charge,  subject  to  the  first 
mortgage  bonds. 

Trustee — National  Trust  Co.,  Toronto. 

Offered — In  Sept.,  1957,  at  par. 


Fraser  Companies  Limited 

Exec.  &  General  Off.  —  Edmundston, 
N.B.  Trans.  Agents — Montreal  Trust  Co., 
Toronto.  Montreal,  Vancouver  and  Saint 
John,  N.B.  Report  Appeared — Feb.  25  in 
1984.  Meeting — Mar.  25  in  1964. 

Company  —  (Dom.  1917).  Owns  pulp 
and  paperboard  mills  at  Edmundston, 
high-grade  paper  mill  at  Madawaska, 
Me.,  sulphate  pulp  mill  at  Newcastle, 
N.B.,  sulphite  pulp  mill  at  Atholville,  and 
grounciwood  pulp  mill  at  Sheet  Harbour, 
N.S.  (Acq.  in  1963.)  Daily  capacities  for 
sale:  Edmundston  mill  95  tons  paper- 
board,  Madawaska  mill,  480  tons  sulphite 
papers,  235  tons  groundwood  papers: 
Atholville,  280  tons  (paper  grade)  bleach¬ 
ed  sulphite  pulp;  Sheet  Harbour,  90  tons 
grounnwood  pulp.  About  one  half  of  the 
output  of  Newcastle  mill  (cap.  215  tons 
unbleached  sulphate  pulp  daily)  sent  to 
Edmundston  for  bleaching.  Owns  shin¬ 
gle  and  2  sawmills  with  combined  an¬ 
nual  capacity  of  25,000  M  bd.  ft.  of  lum¬ 
ber.  Timber  limits  owned  or  held  under 
license  comprise  4,973  sq.  mil.  Capital 
exp.  in  1963  $5,561,513.  Mill  at  Newcastle 
being  expanded  at  cost  of  some  $24,000,- 
000  to  500  tons  daily  capacity  kraft  pulp, 
compl.  expected  late  1965. 

Total  shipments  of  pulp,  paper  and 
paperboard  amounted  to  322,133  tons  in 
1963  and  284,889  tons  in  1962.  Lumber 
snipments  weie  32,733,000  bd.  ft.  in  1963, 
compared  with  29,519,000  bd.  ft.  in  1962. 

Directors  —  Aubrey  Crabtree,  chm., 
Montreal;  *P.  L.  Hovey,  pres.;  K.  W. 
Matheson,  vice-pres.;  L.  M.  Sherwood,  Ed¬ 
mundston;  E.  R.  Alexander,  A.  H. 
Campbell,  Hon.  F.  P.  Brais,  F.  R.  Dan¬ 
iels,  J.  E.  L.  Duquet,  D.  E.  Kerlin,  *H. 
R.  Crabtree,  Montreal;  *R.  A.  Jodrey, 
Hantsport,  N.S.;  *R.  B.  Brenan,  Rothe¬ 
say,  N.B.;  *A.  L.  Penhale,  Thetford  Mines, 
P.Q.;  F.  H.  Sobey,  Stellarton,  N.S.  Sec. 


FRASER  COMPANIES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

$  $  $ 

Cash  10,023,151  7,590,840  3,523,672 

Inventories  .  10,209,969  11,837,353  13,663.989 

Total  curr.  assets  25,576,302  23,492,008  21,381,553 

Fixed  assets*  .  31,972,742  31,298,484  32,253.795 

Total  assets  .  59,272,863  54,909,034  53,746,956 

Total  curr.  liab.  .  9,034,211  8,405,894  8,002,173 

Funded  debt  .....  1,050,000  1,400,000  1,750,000 

Conting  res  .  1,388,000  1,388,000  1,388,000 

Capital  stock  .  3,984,483  3,984,483  3,984,483 

Capital  surplus  ...  i  *  1,231.286 

Retained  earnings  .  43,816,169  39,730,657  37,391,014 
■After  depl.  & 

deprec,  res.  of  83,635.608  70,617,471  66,003,762 
iCarried  to  earned  surplus. 


Working  capital  .  .  .  16,542,091  15,086,114  13,379,380 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  sales  .  61,882,028  59,304,412  55,605,429 

Net  earnings  .  12,887,828  12,959,233  10,735,111 

Less:  Bond  int.  . .  42,000  52,500  63,000 

Depr.  &  depl.  .  .  .  4,887,256  4,756,833  3,980,534 

Inc  tax  .  3,571,000  3.925,000  3,311,000 

Net  prefit  .  4,187,572  4,224,900  3,380,577 

Less:  Com.  divds.  .  3,116,543  3,116,543  2,671,322 

Surplus  for  year  .  .  1,071,029  1,108,357  709,255 


Note — Income  tax  reductions  resulting  from 
claiming  maximum  depreciation  rates  allowable 
total  $298,000  for  the  year  1963. 

Times  Bond  Interest  Earned: 

Before  deprec.  & 


depl .  302.09  246.84  170.40 

After  deprec.  & 

depl .  185.73  156.24  107.22 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.88  $1.90  $1.52 

Paid  or  pay.  ..  1.20  +  0.20  1.20  +  0.20  1.20 


— G.  C.  Gillies.  Treas.  —  E.  S.  McLear. 
Contr. — F.  B.  Richards. 

‘Members  of  exec.  comm. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,226,102  sh.  n.o.v. 

Listed:  F,  M,  T. 

Dividends  —  Present  rate  $1.20  p.a.  pd. 
end  of  Jan.,  Apr.,  July  and  Oct.  An  extra 
of  20c  pd.  in  Jan.,  1963-64.  Divds.  declar¬ 
ed  for  recent  fiscal  years  have  been  as 
follows: 


1949  .... 

.  $2.00 

1955  .  . 

_  $1.00+0.50 

1950  . 

2.00  +  0.50 

1956  .  . 

_  1.15  +  0.50 

1951  . 

.  .  2.25  +  0.75 

1957-59 

_  1.20  +  0.30 

1952 

j  0.75 

1960-61 

1.20 

■"  )  40.75 

1962-63 

....  1.20  +  0.20 

1953-54  . 

.  1.00 

*After  3-for-l  split. 

FUNDED  DEBT 

First  Mortgage  and  Collateral  Trust 
Bontls — 3%  series  dated  Nov.  1,  1946,  due 
Jan.  1,  1967.  Payable  in  Cdn.  funds  only. 
Sold  privately.  Author.  $12,000,000;  is¬ 
sued  $3,500,000  2(4%  and  $3,500,000  3% 
bonds;  o/s  Dec.  31,  1963.  $1,050,000  3% 
bonds. 

Subsidiary 

Fraser  Paper  Ltd.  —  (Wholly  owned). 
Madawaska,  Maine. 

Associated  Enterprise 

Rothesay  Paper  Corporation — The  con¬ 
struction  of  a  newsprint  mill  in  East  Saint 
John,  N.B.  began  in  mid  1963  by  Rothe¬ 
say  Paper  Corp.  (which  see.)  In  August, 
Fraser  Cos.  sold  approx.  522  sq.  miles  of 
timber  berths  and  about  83  sq.  miles  of 
freehold  timber  lands  in  Southern  N.  B. 
to  Rothesay  Paper  Corp.  Fraser  Cos. 
purchased  50,000  pref.  shs.  and  1,100,000 
ord.  shs.  of  Rothesay  Paper. 


ROTHESAY  PAPER  CORPORATION 

Head  Off.  —  435  Bayside  Dr.,  East  Saint 
John,  N.B.  President’s  Off. — C/o  Soge- 
mines  Limited,  1980  Sherbrooke  St.  W., 
Montreal  25. 

Company  —  Constructing  a  paper  mill 
at  Saint  John,  N.B.,  scheduled  for  com¬ 
pletion  in  Dec.,  1964;  capacity  160,000  tons 
per  annum.  All  production  stated  to  be 
sold  under  favorable  long-term  contracts. 
Sponsored  by  Sogemines  Limited,  in  as¬ 
sociation  with  Fraser  Companies  Limit¬ 
ed,  Feldmuehle  Aktiengesellschaft  of  Dus- 
seldorf,  Development  Securities  Ltd.  of 
London  and  Gottesman  &  Co.  of  New 
York. 

Directors  —  F.  W.  Leslie,  chm.  &  pres., 
Montreal;  W.  W.  Holland,  exec,  vice-pres., 
Norwood  Carter,  sec.,  Saint  John;  A.  A. 
MacNaughton,  asst,  sec.,  Montreal;  R.  B. 
Brenan,  R.  B.  King,  Saint  John;  H.  Dr. 
Niethammer,  F.  Dr.  Opderbeck,  H.  Dr. 
Rohrer,  Dusseldorf,  Germany;  P.  L. 
Hovey,  K.  W.  Matheson,  Edmundston, 
N.B.;  H.  D.  M.  McAlpine,  London;  T.  R. 
Wilbert,  New  York.  Treas. — J.  D.  Kad¬ 
lec. 

Financing  of  project  amounting  to  $33 
million  all  arranged  privately. 


CANADIAN  WESTERN  LUMBER  CO.  LTD. 

Company  —  Now  a  wholly  owned  subsidiary 
of  Crown  Zellerbach  Canada  Limited  (which 
see) .  Originally,  Crown  Zellerbach  Corp.  (U.  S. 
company)  acquired  about  96%  of  Canadian 
Western  shares  through  an  exchange  offer  made 
in  May,  1953,  of  one  share  Crown  Zellerbach 
Corp.  for  three  shares  Canadian  Western.  Offer 
expired  in  Nov.,  1953.  On  July  6,  1956,  Crown 
Zellerbach  Canada  offered  its  common  stock  for 
Canadian  Western  shares  on  a  share-for  share 
basis,  and  by  Dec.  31,  1956,  had  acquired  3,155,- 
805  of  the  3,196,560  Canadian  Western  shares 
outstanding.  Early  in  1957,  it  acquired  all  the 
remaining  shares,  pursuant  to  the  Companies 
Act  of  Canada.  All  o/s  4%  1st  Mortgage  S.F. 
Bonds,  Series  A  &  B  retired  in  1959. 


CANADIAN  WIREBOUND  BOXES  LTD. 

All  common  and  99.8%  of  class  A  stock  ac¬ 
quired  by  Bathurst  Power  &  Paper  Co.  Ltd. 
(which  see),  under  purchase  offer  of  $64  pc. 
share  made  in  1954.  Name  changed  to  Bathurv. 
Containers  Ltd.  in  Dec.,  1957. 
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The  Bowater  Paper 
Corporation  Limited 

Head  Off.  —  Bowater  House.  Knights- 
bridge,  London  S.W.l,  England.  Cdn. 
Trans.  Agents  —  Koval  Trust  Co.,  Mont¬ 
real  and  Toronto  Report  Appeared  — 
May  5  in  1964. 

Company  —  tEng.  19231.  A  holding 
company,  whose  world-wide  subsidiaries 
represent  a  fully  integrated  organization 
engaged  in  many  branches  of  paper  mak¬ 
ing  and  processing. 

Annual  capacity  is  in  excess  of  2,480,- 
000  short  tons,  of  which  57%  newsprint. 
It  accounts  for  some  60%  of  all  news¬ 
print  produced  in  Great  Britain  and  is  an 
increasingly  important  producer  of  print¬ 
ing.  wrapping,  coated  papers,  fibreboard 
containers,  cartons,  building  board,  fibre 
drums,  paper  bags  and  sacks,  and  in  as¬ 
sociation  with  others,  of  tissue  papers. 

Directors — Sir  Christopher  Chancellor, 
ehm.;  Sir  John  Keeling,  Sir  Noel  V.  Bo¬ 
water  Bt.,  K.  N.  Linforth,  vice-chm.;  J. 
Martin  Ritchie,  man.  dir.;  W.  J.  Kirwan- 
Taylor,  The  Rt.  Hon.  Sir  Frank  Lee,  J. 
H.  Mowbray  Jones,  C.  F.  Popham,  N. 
Whitehurst.  A.  B.  Meyer,  G.  W.  Shaw. 
Compt.  —  Robert  Knight.  Sec. — W.  E.  J. 
Miles. 

Capital  Stock — Author.  Outstand.  Par 
5 >2%  Pref.  £15,000,000  £7,394,225  £1 

Ordinary *  *£45,000,000  £41,381,000  £1 

Listed— BW,  T,  M,  L  (Eng.). 

’Maximum  of  1,020,000  shs.  subject  to 
conversion  of  Swiss  loan  in  1965,  1966 
and  1967. 

Rights  —  Shareholders  of  record  Sept. 
15,  1960,  were  offered  one,  £1  par,  new 
share  at  48  shillings  for  each  6  common 
shs.  held  and  3  3/5  shs.  at  same  price  for 
each  £50,  5%%  loan  stock  held.  Offer 
expired  Nov.  4,  1960;  97.6%  of  rts.  taken 
up. 

Dividends  —  Ordinary:  Pd.  June  and 
Oct.;  19c  pd.  June  5,  1964;  30c  pd.  in 
1963;  41c  pd.  in  1962;  38%c  pd.  in  1960 
and  1961;  42e  for  1959;  35c  for  1958.  Stock 
divid.  of  1  ord.  sh.  for  each  5  shs.  held 
pd.  June  3,  1960. 

Funded  Debt  —  3 %%  First  Debenture 

Stock.  Author.,  3,250,000;  issued  3,008,- 
839;  o/s  at  Dec.  31,  1963,  £2,802,319  of  which 
£50,492  held  by  a  subsidiary.  Secured  on 
the  assets  of  the  company  and  redeem¬ 
able  on  or  before  1997. 


THE  BOWATER  PAPER  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  81:  1963  1962  1961 

Cash  &  treas. 

bills  .  $28,787,000  $21,563,000  $11,250,000 

Inventories  .  80,007,000  88,774,000  97,280,000 

Tot.  curr.  assets  175,809,000  170,013,000  168,820,000 

Investments  _  14,036,000  14,692,000  14,544,000 

Fixed  assets*  ..  446,614,000  454,381,000  445,715,000 
Total  assets  .  .  645,638,000  642,200,000  628,961,000 

Due  bank  .  14,493,000  24,027,000  32,760,000 

Tot.  curr.  liab.  88,847,000  93,117,000  107,570,000 
Long-term  debt  .  198,388,000  207,561,000  188,922,000 
Future  tax  res.  .  29,417,000  27,384,000  24,948,000 

Capital  res .  34,964,000  29,736,000  27,334,000 

Sh.  prem.  acct.  .  31,839,000  31,839,000  32,609,000 

Min.  interest  ..  51,036,000  41,689,000  43,243,000 
Capital  stock  ..  136,570,000  136,570,000  136,542,000 
Earned  surplus  .  71,425,000  70,916,000  67.793,000 

•Alter  depr.  of  202,418,000  177,876,000  158,802,000 
■Con  vers,  rate  2.80  2.80  2.80 

Working  capital  86,962,000  76,896,000  61,250,000 

CONS.  INCOME  ACCOUNT* 

Yrs.  Ended  Dec.  31:  1963  1962  1961 

Trading  surplus  $71,176,000  $61,732,000  $61,228,000 

Less:  Deprec.  ..  29,229,000  25,824,000  24.066,000 

Interest  .  10,637,000  9,842,000  9,142,000 

Income  taxes  .  15,456,000  11,550,000  12,329,000 

Minority  int.  .  2,389,000  2,134,000  2,265,000 

Net  profit  .  13,485,966  12,382,060  13,426,000 

Less:  Pref  divds.  697,000  697,000  697,000 

Ord.  divds.  .  7,983,000  7,098,000  9,758,000 

Surplus  for  year  4,785,600  4,587,000  2,971,000 

■Convers.  rate  2.80  2.80  2.80 

Earnings  per  Share  and  Dividend  Record: 

Ord.  Earnedt  .  $0.50  $0.46  $0.50 

Paid*  .  0.31%  0.28  0.38% 

tOn  basis  of  co.  retaining  U.  K.  Inc.  tax  of 
38:l4'y  deducted  from  divds.  pd.  ordinary  share¬ 
holders.  As  co.  has  pd.  inc.  tax  on  all  taxable 
income  it  is  permitted  to  retain  this  tax  as  relief 
from  double  taxation. 

■At  conversion  rate  of  $2.80  to  £. 


554%  Unsecured  Loan  Stock — Due  1967. 

Author.,  issued  and  o/s,  £5,400,000.  Re¬ 
deemable  1963  to  1967. 

Bank  Loan  —  At  Dec.  31,  1963,  co.  also 
had  o/s  a  bank  loan  in  the  amount  of 
£2,582.496,  repayable  in  1964. 

4%>%  Swiss  Bond  Loan — Redeem,  on  or 
before  Feb.  15,  1977.  O/s  Dec.  31,  1963, 
£4,971,002.  Holders  have  right  to  convert 
one-half  of  each  1,000  Swiss  franc  bond 
into  17  ord.  shs.  between  May  1  and  Dec. 
31  in  1965  or  1966;  into  16  ord.  shs.  be¬ 
tween  May  1,  and  Dec.  31,  1967. 

Note — Consol,  funded  debt  of  co.  and 
its  subsidiaries  totaled  £70,853,000  at  Dec. 
31,  1963. 

Subsidiaries — Principal  subsidiaries: 

The  Bowater  Corporation  of  North 
America  Limited — (which  see). 

Bowaters  United  Kingdom  Pulp  & 
Paper  Mills  Ltd. 

Bowaters  Svenska  Tramassefabriker 
Aktiebolag  (Sweden). 

Aktieselkapet  Risor  Traemassefabriker 

(Norway). 

Bowaters  Irish  Wallboard  Mills  Ltd. 

The  Bowater  Corporation  of  Australia 
Pty.  Limited. 

Bowater  Belgium  S.A. 

Papeterias  de  la  Chapelle  S.  A. 
(France). 

Paper  Industries  Limited  —  (Switzer¬ 
land). 

Bowater  Italia  S.p.A. 


The  Bowater  Corporation 
of  North  America  Ltd. 

Head  Off.  —  1980  Sherbrooke  St.  W., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg  and  Vancouver. 

Company — (Dom.,  1952).  Wholly  own¬ 
ed  subsidiary  of  The  Bowater  Paper 
Corp.  Ltd.,  of  London,  Eng.  Through 
subsidies  is  engaged  in  the  production  of 
pulp,  paper  and  paper  products  in  Can¬ 
ada  and  U.S.A.;  and  in  the  development 
of  hydro-electric  power  in  Canada. 

Directors  —  Sir  Christopher  Chancel¬ 
lor,  chm.,  London,  Eng.;  J.  H.  M.  Jones, 
pres.,  Liverpool,  N.S.;  Sam  Mann,  vice- 
pres.,  Montreal;  A.  M.  Martin,  Corner- 
brook,  Nfld.;  G.  S.  Currie,  Montreal;  C. 
T.  Hicks,  New  York;  V.  J.  Sutton,  Ten¬ 
nessee;  Sir  J.  H.  Keeling,  Sedlescombe, 
Eng.;  K.  N.  Linfort,  Sevenoaks,  Eng.;  W. 
J.  Kirwan-Taylor,  J.  M.  Ritchie,  London, 
Eng.  Sec.-treas. — F.  D.  Bursey. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  336,000  sh.  325,612  sh.  $50 

5y2%  Pref.  144,000  sh.  143,560  sh.  $50 

Common 

25,000,000  sh.  *16,000,000  sh.  n.p.v. 

*A11  owned  by  the  Bowater  Paper 
Corp.  Ltd.,  London,  Eng. 

Listed— Pref.  BWC,  T,  M. 

5%  Pref.  —  Entitled  to  5%  cum.  p.a.; 
pref.  as  to  capital  and  dividends.  Re¬ 
deemable  at  $52.50  to  May  1,  1962  incl.; 
$51.90  to  May  1,  1965  incl.;  $51.60  to  May 
1,  1968  incl.,  $51.30  to  May  1,  1971  incl.; 
$51  to  May  1,  1974  incl.;  $50.70  to  May  1, 
1977;  incl.;  thereafter  at  $50.50;  same  in 
voluntary  liquidation;  par  if  involun¬ 
tary.  Nonvoting  unless  6  quarterly  divi¬ 
dends  in  arrears  or  co.  shall  default  in 
payment  of  stock  purchase  fund,  when 
one  vote  per  sh.  and  as  a  class  elects  2 
directors. 

A  stock  purchase  fund  of  1%  of  the 
aggregate  par  value  of  all  5%  pref.  shs. 
previously  issued;  annually,  commenced 
in  1957. 

5%%  Pref. — Rank  equally  with  the  5% 
pref.  Entitled  to  554%  cum.  p.a.;  pref. 
as  to  capital  and  divds.  Redeemable  at 
$52  to  and  incl.  Dec.  1,  1960;  $51.75  to 
Dec.  1,  1963  incl.;  $51.50  to  Dec.  1,  1966 
incl.;  $51.25  to  Dec.  1,  1969  inch;  $51.00  to 
Dec.  1,  1972  inch;  $50.75  to  Dec.  1,  1975 
inch;  $50.50  to  Dec.  1,  1978  inch;  there¬ 
after  $50.25;  same  in  voluntary  liquida¬ 
tion;  par  if  involuntary.  Nonvoting  un¬ 
less  6  quarterly  divds.  in  arrears  of  co. 
shall  default  in  payment  of  stock  pur¬ 
chase  fund  or  shall  make  default  as  con¬ 


stituted  by  the  provisions  specifically  at¬ 
taching  to  any  subsequently  created  and 
issued  shares  ranking  equally  with  the 
554%  pref.  when  one  vote  per  share  and 
as  a  class  elects  one  director. 

A  stock  purchase  fund  commenced  in 
1957  provides  for  the  purchase  annually 
of  1%  of  the  aggregate  par  value  of  all 
554%  pref.  shs.  previously  issued. 

Dividends — 5%  Pref.  $50  par — $2.50  p.a. 
cum.  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1,  554%  Pref.  S50  par — $2.75  p.a.  cum.  pd. 
regularly  same  dates  as  5%  pref.  Com¬ 
mon — Privately  held. 

Funded  Debt — The  co.  has  no  funded 
debt.  Funded  debt  of  its  subsidiaries  to¬ 
taled  $138,138,000  at  Dec.  31,  1963  (after 
deducting  bonds  held  by  trustees  for  re¬ 
demption). 

Subsidiaries 

Bowater’s  Newfoundland  Pulp  and 
Paper  Mills  Ltd.  (Nfld.,  1927).  Owns  and 
operates  newsprint  mill  at  Corner  Brook, 
Nfld.,  with  capacity  329,436  tons  annual¬ 
ly;  sulphite  mill  capacity  50,000  tons  a 
year.  Timber  limits  comprise  over  11,000 
sq.  miles. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  454%  cum.  £2,500.000  £2,500,000  £1 
Common  10,000,000  sh.  *6,400,000  sh.  n.p.v. 

*A11  held  by  Bowater  Corp.  of  North 
America  Ltd. 

Pref:  454%  cum.  from  Apr.  3,  1946;  pd. 
regularly. 

Funded  Debt  —  $10,000,000  of  554%  s.f. 
debentures,  series  A;  issued  $10,000,000; 
o/s  at  Dec.  31,  1963,  $8,560,000. 

The  Bowater  Power  Co.  Ltd. — (which 
see). 

Bowaters  Southern  Paper  Corp. — Owns 
and  operates  newsprint  and  kraft  pulp 
mills  at  Calhoun,  Tenn.,  U.S.A.,  complet¬ 
ed  in  1954.  Co.  now  produces  at  rate  of 
435,000  tons  newsprint  and  45,000  tons 
pulp  annually. 

A  hardboard  mill  with  daily  capacity 
of  500,000  sq.  ft.  board  daily  was  com¬ 
pleted  in  July  1960  at  Catawba,  South 
Carolina. 

Capital  Stock  —  All  held  by  Bowater 
Corp.  of  North  America. 

Funded  Debt — Issued  and  o/s  as  at  Dec. 
31,  1963,  mtge.  bonds  $36,267,000  and  un¬ 
secured  notes  $2,886,000. 

Bowaters  Mersey  Paper  Co.  Ltd. 
(which  see) — Formerly  Mersey  Paper  Co. 


THE  BOWATER  CORPORATION  OF 
NORTH  AMERICA  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  treasury 

bills  .  919,735,000  $20,652,000  $10,217,000 

Inventories  ....  26,993,000  31,772,000  36,265,000 

Tot.  curr.  assets  76,517,000  77,210,000  71,534,000 
Fixed  assets*  ..  280,795,000  285,087,000  272,875,000 
Total  assets  ..  368,652,000  367,152,000  349,096,000 

Due  bank  .  540,000  2,155,000  . 

Tot.  curr.  liabs.  20,867,000  24,163,000  22,663,000 
Fund,  debt  subs  138,138,000  147,966,000  140,332,000 
Minority  int.  ...  24,535,000  14,415,000  14,612,000 

Res.  for  taxes  . .  21,763,000  22,461,000  21,045,000 

Capital  stock  ..  103,459,000  103,517,000  103,717,000 

Capital  res .  14,180,000  11,422,000  9.098,000 

Capital  surplus.  660,000  700,000  327,000 

Retained  earns..  42,285,000  40,015,000  34,004,000 


*  After  depr.  of  121,432,000  106,513,000  93,815,000 
Working  capital  55,650,000  53,047,000  48,871,000 

CONDENSED  CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  81:  1963  1962  1961 

$  $  $ 

Net  earnings  .  50,094,000  47,013,000  43,753,000 

Less:  Deprec .  16,761,000  15,503,000  14,352,000 

Special  deprec.*.  2,225,000  1,601,000  . 

Funded  debt  int.  7,347,000  6,624,000  6,195.000 
Subs,  pref  divds.  1,307,000  752,000  750,000 

Taxes  .  10,963,000  8,816,000  11.723,000 

Net  profit  .  11,491,000  13,717,000  10,733.000 

Less:  Pref.  divds.  .  1,210,000  1,218,000  1,225.000 

Common  divds.  .  6,400,000  6,400,000  6,400,000 

Surplus  for  year  .  3,881,000  6,099,000  3,108,000 

•Co.  is  claiming  for  tax  purposes  special  deprec. 
in  excess  of  normal  deprec. 

Times  Debt  Interest  Earned: 


Before  deprec.  . . 

6.82 

7.10 

7.06 

After  deprec.  . . . 

4.23 

4.52 

4.75 

Earnings  per  Share  and 

Dividend 

Rec  ord : 

Pref.:  5%+5%%t 

$24.49 

$29.16 

$22  63 

5%  Paid  . 

2  50 

2.50 

2.50 

5(4%  Paid . 

2.75 

2.75 

2.75 

Common  . 

0.64 

0.78 

0.59 

Paid  . 

0.40 

0.40 

0.40 

tBased  on  shs.  o/s  at 

year-end. 

PULP,  PAPER  AND  LUMBER  SECURITIES 
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Ltd.  In  1962,  a  4&%  interest  was  sold  to  the 
Washington  Post  but  control  was  retain¬ 
ed. 

Bowaters  Carolina  Corp. — Incorp.  June 
12,  1956,  to  construct  and  operate  sul¬ 
phate  pulp  mill  at  Catawba,  South  Caro¬ 
lina,  with  capacity  of  some  150,000  tons 
annually.  Output  purchased  by  parent 
co.  and  resold  to  Bowater  Paper  in  the 
U.  K. 

A  new  paper  mill  adjacent  to  sulphate 
pulp  mill  commenced  production  in  sec¬ 
ond  half  of  1962.  Initial  production  75,- 
000  tons  of  coated  paper  annually. 

Funded  debt  at  Dec.  31,  1963  included 
$51,068,000  mortgage  bonds  and  deben¬ 
tures  and  $3,243,000  unsecured  notes. 

Other  Interests  —  Co.  controls  many 
other  subsidiaries  engaged  in  ancillary 
activities.  Also  has  a  substantial  invest¬ 
ment  in  British  Newfoundland  Corpora¬ 
tion  Ltd.  (Brinco)  which  holds  options 
on  leases  for  water  power,  mineral  ex¬ 
ploration  and  licenses  for  timber  in  New¬ 
foundland  and  Labrador. 


The  Bowater  Power 
Company  Limited 

Head  Off.— Deer  Lake,  Nfld. 

Company—  (Nfld.  1955).  Generates  and 
supplies  hydro-electric  power.  Power 
station  at  Deer  Lake  has  168,000  hp.  ca¬ 
pacity. 

Contracts  are  held  to  supply  power  to 
Bowater’s  Newfoundland  Pulp  and  Paper 
Mills,  Ltd.  Buchans  Mine,  Newfound¬ 
land  Light  and  Power  Co.  Ltd.,  North 
Star  Cement  Ltd.,  and  certain  local  com¬ 
munity  areas. 

Directors  —  A.  Martin,  chm.;  M.  G. 
Green,  pres.  &  gen.  mgr.;  H.  K.  Joyce, 
S.  Mann. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *3,290,000  sh.  n.p.v. 

*A11  held  by  Bowater  Corp.  of  North 
America  Ltd. 

Funded  Debt  —  First  Mortgage  Bonds, 
394%  Series  A — Dated  June  1,  1955;  due 
June  1,  1980.  Interest  June  and  Dec.  1, 
Canadian  funds.  Author,  amount  subject 
to  issue  of  additional  bonds  as  provided 
in  the  trust  deed.  Issued  $15,500,000;  o/s 
Dec.  31,  1963,  $13,900,000. 

Redeemable  at  102  on  or  before  June 
1,  1956,  premium  decreasing  0.09  of  1% 
for  each  year  thereafter  to  June  1,  1978, 
thereafter  at  par.  For  s.f.  purposes  re¬ 
deemable  at  half  of  the  above  premiums. 
Annual  s.f.  payments  June  1,  1956-65,  in¬ 
clusive,  sufficient  to  retire  $200,000  prin¬ 
cipal  amount;  1966-79  incl.  sufficient  to 
retire  $600,000  princ.  amount.  Secured  by 
first  mtge.  on  all  rights,  leases,  and  fixed 
assets  and  a  first  floating  charge  on  all 
other  assets.  So  long  as  any  Series  A 
bonds  remain  o/s  Bowater’s  Newfound¬ 
land  will  pay  to  the  company  regard¬ 
less  of  amount  of  power  delivered  a 
minimum  of  $2,016,000  p.a.,  which  will  be 
assigned  to  the  trustee  as  additional  se¬ 
curity  subject  to  the  condition  that  until 
the  demand  of  the  trustee  such  pay¬ 
ments  shall  be  made  to  the  company. 
Additional  bonds  may  be  issued  to  an 
amount  not  exceeding  60%  of  additional 
property  acquired  after  June  1,  1955. 

Trustee — The  Royal  Trust  Company. 

Unsecured  Notes — Outstand.  at  Dec.  31, 
1963,  $2,960,000. 


LES  CHANTIERS  GAGNON,  LIMITEE 

Head  Off. — Dolbeau,  P.Q.  Trans.  Agent — Com¬ 
pany. 

Company — (Que.,  1943).  Operates  and  owns 
automated  sawmill  at  Girardville,  Que.,  in  the 
Lake  St.  John  area,  where  it  owns  320  square 
miles  of  timber  limits. 

All  outstanding  614%  first  mortgage  serial 
sinking  fund  bonds  issued  in  1959  were  called 
for  redemption  on  Feb.  1,  1963,  at  101  for  bonds 
maturing  Feb.  1,  1964,  at  102  for  bonds  maturing 
Feb.  1.  1965,  and  at  103  for  bonds  maturing  Feb. 
1,  1966.  Bonds  maturing  on  Feb.  1  of  each  of 
the  years  1967,  1968  and  1969  were  redeemed  at 
103  plus  interest  accrued  to  date  of  redemption. 

Trustee — General  Trust  of  Canada,  Montreal. 


Bowaters  Mersey  Paper 
Company  Limited 


Crown  Zellerbach 
Corporation 


(formerly  Mersey  Paper  Co.  Ltd.) 

Head  Off.  —  Liverpool,  N.S.  Trans. 
Agent— Royal  Trust  Co.,  Halifax,  Mont¬ 
real,  Toronto,  Winnipeg,  Vancouver.  Re¬ 
port  Appeared — May  1  in  1964.  Meeting 
—May  12  in  1964. 

Company — (N.S,,  1956).  Operates  news¬ 
print  mill  at  Brooklyn,  N.S.,  capacity 
184,832  tons  per  year.  Timber  limits 
about  1,340  sq.  miles. 

In  1963,  a  49%  interest  was  sold  to  the 
Washington  Post;  control  retained  by  Bo¬ 
water  Corp.  of  North  America. 

Directors — J.  H.  M.  Jones,  chm.,  A.  E. 
Balloch,  pres.  &  gen.  mgr.,  H.  A.  Pater¬ 
son,  Liverpool,  N.S.;  F.  M.  Covert,  Hali¬ 
fax;  S.  Mann,  Montreal;  F.  S.  Beebe, 
Bronxville,  N.Y.;  J.  W.  Sweeterman,  Mrs. 
K.  Graham.  Sec.— H.  J.  Dyer.  Treas. — 
H.  A.  McMillan.  Contr. — F.  G.  Huck. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5y2% 

cum.  192,000  sh.  187,346  sh.  $50 

Common)  3,000,000  sh.  3,000,000  sh.  n.p.v. 

t51%  held  by  Bowater  Corp.  of  North 
America  (which  see)  and  49%  held  by 
the  Washington  Post. 

Listed — BWM  (pref.  only)  T,  M. 

Pref.— Pref.  as  to  capital  and  divds.  Re¬ 
deem.  at  $52.00  to  Oct.  1,  1959.  premium 
reducing  25c  every  3  yrs.  to  $50.25  after 
Oct.  1,  1974.  Non  voting  unless  divds.  6 
quarterly  payments  in  arrears,  when  one 
vote  per  sh.  and  elects  2  directors.  Pur¬ 
chase  fund  1%  of  all  pref.  stock  issued, 
annually  commencing  in  1957. 

Dividends— 5)4%  Pref.  $50  par  —  $2.75 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Common — Privately  held. 

Funded  Debt — First  Mtge.  S.F.  Bonds, 
4 %%,  Series  A — Dated  Sept.  1,  1956;  due 
Dec.  1,  1976.  Interest  June  and  Dec.  1,  U.S. 
funds.  Author,  no  set  amount;  issued  $26,- 
000,000;  o/s  at  Dec.  31,  1963,  $18,267,844 
Cdn.  funds. 

Redeemable  at  105  on  or  before  Aug. 
31,  1957,  premium  decreasing  %  of  1% 
each  year  thereafter  to  Sept.  1,  1960; 
thereafter  decreasing  %  of  1%  for  each 
year  to  Sept.  1,  1974;  thereafter  at  par. 
Annual  s.f.  of  $1,300,000  Dec.  1,  1957-75, 
incl.  Secured  by  first  mtge.  on  all  proper¬ 
ties,  etc.,  and  first  floating  charge  on  all 
other  assets.  Additional  bonds  may  be  is¬ 
sued  to  an  amount  not  exceeding  50%  of 
additional  property  acquired  after  July 
17,  1956. 

Trustee — Royal  Trust  Company. 

BOWATER  MERSEY  PAPER  CO.  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1963  1962  1961 

Cash  .  $961,358  $964,097  $672,814 

Inventories  .  3,368,231  4,245,056  4,974,125 

Total  curr.  assets  11,865,859  11,079,262  11,145,014 
Fixed  assets*  .  36,781,437  37,606.612  38,774,770 

Total  assets  _  51,024,739  51,176,184  51,934,906 

Total  eurr.  liabs.  2,286,608  1,927,122  2,391,719 

Funded  debt  .  18,267,844  19,610,500  20,340,938 

Capital  stock .  24,367,300  24,383,050  24,555,300 

Inc.  tax  reserve  ..  4,470,119  4,034,000  3,521,390 

Other  reserves  ...  316,780  216,950  118,284 

Retained  earnings.  1,316,088  1,004,562  1,007,275 

*After  deprec.  of  14,759,622  13,631,880  13,679,167 
Working  capital  . .  9, 579,251  9,152,140  8,753,295 


Exec.  Office — 1  Bush  St.,  San  Francisco. 
Trans.  Agents — (Pref.)  Bank  of  California. 
N.A.,  San  Francisco;  Bankers  Trust  Co., 
New  York.  (Comm.) — National  Trust  Co. 
Ltd.,  Toronto  and  Vancouver;  Chase  Man¬ 
hattan  Bank,  New  York;  Bank  of  Cali¬ 
fornia,  N.A.,  San  Francisco.  Report-  Ap¬ 
peared — Mar.  20  in  1964.  Meeting — Apr. 
23  in  1964. 

Company — (Nevada,  1924).  A  self-con¬ 
tained  pulp  and  paper  company,  which 
conducts  logging  operations,  produces 
pulp,  manufactures  paper  of  various 
kinds,  converts  paper  into  paper  products 
and  sells  the  paper  products.  Co.  and 
subsidiaries  operate  pulp  and  paper  mills, 
converting  plants  and  lumber  and  ply¬ 
wood  mills  throughout  the  U.S.A.  and  in 
British  Columbia,  Canada.  Timber  re¬ 
serves  of  co.  and  subsidiaries  estimated 
at  over  30  billion  board  feet.  Production 
of  paper  and  paperboard  totaled  1,971,774 
tons  in  1963;  1,832,056  in  1962;  1,747,777  in 

1961. 

Capital  expenses  totaled  some  $61  mil¬ 
lion  in  1963  compared  with  $53  million  in 

1962. 

Co.  owns  all  o/s  ordinary  shs.  of  Crown 
Zellerbach  Canada  Ltd.  (which  see). 

Co.  is  disposing  of  St.  Helens  Pulp  and 
Paper  Co.  properties,  which  were  merged 
with  Crown  Zellerbach  in  1955.  Sale  price 
will  be  about  $42  million  and  transition 
will  extend  over  5  years. 

In  June,  1964,  plans  announced  for  con¬ 
struction  in  northern  California  of  $45 
million  bleached  kraft  pulp  mill  to  be 
operated  as  the  Crown  Simpson  Co.  and 
owned  equally  by  the  co.  and  Simpson 
Timber  Co. 

Directors  —  R.  O.  Hunt*,  chm.;  H.  L. 
Zellerbach*,  chm.  exec,  com.;  P.  T.  Sin¬ 
clair*,  pres.;  J.  P.  Mitchell*,  G.  J.  Ticou- 
lat.  D.  J.  Benjamin,  sr.  vice-pres.;  C.  S. 
Cuilenbine,  J.  B.  Gilbert,  vice-pres.;  D.  S. 
Denman,  A.  B.  Layton,  G.  E.  Young,  W. 
J.  Zellerbach,  San  Francisco,  A.  H.  Dean, 
W.  B.  Dunckel,  New  York.  R.  A.  McDon¬ 
ald.  Oakland,  Calif.  C.  M.  Pigott,  Seattle. 
V.  Young,  Bogalusa,  La.  Vice-pres. — F.  O. 


CROWN  ZELLERBACH  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  $47,677,000  $62,525,000  $51,644,000 

U.  S.  Govt,  sec.*  .  .  1,766,000 

Inventories  _  99,109,000  101,514,000  94,956,000 


Total  curr. 

assets  . 

Invests.  &  rec.  . 
Plant,  impr.  fund 
Fixed  assetst  . . 
Total  assets  . . 
Tot.  curr.  liabs. 
Def.  inc.  tax  . . . 
Long-term  debt. 
Min.  int.  in  subs. 
Capital  stock  . . 
Capital  surplus 
Retained  earns.. 
tAfter  depr.  of 
•After  U.  S. 
tax  of  . 


224,088,000  231,183.000  216,553,000 
15,597,000  12,134,000  7,219,000 

.  14,000,000 

399,736,000  369,747,000  349,222,000 
641,595,000  615,240,000  589,184,000 
77,282,000  72,793,000  63,377,000 

38,720,000  27,030,000  21,834,000 
78,480,000  82,182,000  85,013,000 
5,538,000  5,243,000  4,975,000 

101,969,000  102,470,000  102,716,000 
94,911,000  94,592,000  94,380.000 
237,883,000  227,121,000  216,899,000 
267,426,000  248,631,000  231,683,000 

.  16,734,000 


Working  capital  146,806,000  158,390,000  153,176,000 


CONSOLIDATED  INCOME  ACCOUNT 


CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $6,820,413  $6,613,599  $6,606,508 

Less:  Depr.  &  depl.  2,208,867  2,368,709  2,520,774 

Special  depr.*  ..  872,239  690,000  . 

Bond  int .  952,590  1,023,708  1,027,345 

Amort .  147,080  145,455  55,893 

Inc.  tax  prov.  . .  962,417  1,016,581  1,529,030 

Net  profit  .  1,677,220  1,369,146  1,473,466 

Less:  Pref.  divds..  515,738  521,815  525,782 

Com.  divds .  750,000  750,000  750,000 

Surplus  for  year  .  411,482  97,331  197,684 

•Excess  of  allowances  claimed  for  taxation 


over  normal  depreciation. 

Times  Interest  Earned: 

Before  deprec.  & 

depl . 

7.16 

6.46 

6.43 

After  deprec.  & 

depl . 

3.93 

3.47 

3.98 

Earnings  per  Share  and 

Dividend 

Record : 

Pref.  514%:  Earn. 

$8.95 

$7.30 

$7.71 

Paid  . 

2.75 

2.75 

2.75 

Com.:  Earned  ... 

0.39 

0.28 

0.32 

Paid  . 

0.25 

0.25 

0.25 

CHALMERS  PRESS  LIMITED 

Company  —  On  petition  of  general  mortgage 
bondholders,  company  placed  in  receivership; 
W.  G.  Chipp,  80  King  St.  W.,  Toronto,  receiver. 


Yrs.  ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Net  sales  .  614,735,000  589,102.000  562,604,000 

Net  earnings  ..  105,681,000  104,038.000  98,757,000 

Less:  Depr.,  depl. 

&  amort.  . .  29,082,000  28,063,000  26,252,000 

Debt,  int .  3,484,000  3,518,000  3,626,000 

Income  taxes  .  33,796,000  33,671,000  32,200,000 

Net  profit  _  39,319,000  38,786,000  36,679,000 

Less:  Pf.  divds.  1,081.000  1,103,000  1,119,000 

Com.  divds.  ..  27,476,000  27,461,000  25,572,000 

Surplus  .  10,762,000  10,222,000  9,988,000 


Note— Income  tax  provisions  include  amounts 
applicable  to  future  years  through  claiming 

capital  cost  allowances  in  excess  of  depreciation 
recorded  in  the  accounts. 

Times  Interest  Earned: 

Before  depr., 

amort.  &  depl.  30.33  29.57  27.24 

After  depr.,  amort. 

&  depl .  21.99  21.60  20.00 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $153.47  $148.18  $138.64 

Pd.  &  pay .  4.20  4.20  1.20 

Common  .  2.50  2.47  2.33 

Paid  .  1.80  1.80  1.80  +  stk. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $11,177,000  equal  to  71  c  a  sh. 
on  the  com.  stk.,  compared  with  $8,419,000  or  53c 
a  sh.  for  like  period  of  1963. 
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Boylon,  O.  D.  Hallin,  R.  L.  Appling,  F.  G. 
Armstrong.  F.  M.  Barnes,  M.  A.  Barr,  J. 
Blumlein.  L.  W.  Gould,  W.  M.  Hearon, 
V.  E.  McIntyre,  E  A  Mitchell,  E.  P. 
Partland,  G.  S.  Runyon.  Vice-pres.  & 
sec.-treas. — R.  T.  Kimbrelin.  Cont. — H.  E. 
Nylund. 

•Executive  committee. 

Capital  Stock-;  Author.  Outstand.  Par 
Pref.  cum  503.097  sh.  256.200  sh.  $100 
Common  30,000,000  sh.  15,269,821  sh.  $5 
tAs  at  Dec.  31,  1963. 

145.738  shs.  unissued  common  stock  re¬ 
served  for  issuance  under  Selected  Em- 
Stock  Plan;  and  additional  59,- 
961  shs.  reserved  for  future  options. 

Listed — CWZ,  N,  SF.  Common  only;  T, 
V,  L  (Eng.). 

ivcf  Issuable  in  series;  $4.20  series  is 
ri .  mable  at  $102.50.  Annual  retirement 
fur  f  $530,000  Has  the  right  if  6  quar¬ 
terly  dividends  in  arrears  to  elect  a  ma¬ 
jority  of  the  directors. 

Dividends — Pref.:  $4.20  (U.S.)  p.a.,  pd. 
regularly  Mar.,  June,  Sept,  and  Dec.  1. 
Common:  Present  rate  $1.80  p.a..  pay.  Jan., 
Apr..  July  and  Oct.  1.  Stk.  divd.:  10%  pd. 
Jan.  2.  1962.  Com.  divds.  declared  in  re¬ 
cent  fiscal  years  have  been  as  follows: 
1948-50  .  $2.00  1955  .  $2.10 

1951  .  2.80  1956  ...  J2.80  +  50%stk. 

1952  .  3.00  1957-60  .  1.80 

1953  ..  3.00+  100%stk.  1961  ...  1.80  +  10%stk. 

1954  .  1.85  1962-63  .  1.80 

8Six  quarterly  divds.  from  May  1,  1955  to  Dec. 

31,  1956. 

Funded  Debt  — Consolidated  funded 
debt  of  co.  and  its  subsidiaries  totaled 
$74,480,000  at  Dec.  31,  1963. 

Subsidiaries 

Subsidiaries  include  the  following: 

Crown  Zellerbach  Canada,  Limited  — 

(which  see).  Carries  on  operations  in 
Western  Canada. 

Zellerbach  Paper  Co.,  merchandising 
subsidiary.  100%  owned. 

Crown  Zellerbach  Corp.  International — 

Formed  in  1959  to  operate  outside  North 
America. 

Waterway  Terminal  Co.  —  Operates 
transhipment  dock-warehouse  at  Port¬ 
land,  Ore 

Crown  Zellerbach  A.G.,  Zurich,  Swit¬ 
zerland.  Formed  in  1961.  Co.,  with  Eu¬ 
ropean  interests,  will  construct  paper  mill 
in  Holland. 

Associate  Companies 
Owikeno  Lake  Timber  Company,  Lim¬ 
ited,  a  nonoperating  corp.,  holds  approx. 
600.000.000  board  feet  timber  reserves  in 
British  Columbia.  Co.  holds  50%  interest. 

Elk  River  Timber  Company  Ltd.  Oper¬ 
ates  on  Vancouver  Island,  B.C.  Estimated 
reserves  700,000,000  board  feet.  Co.  owns 
one  third. 

St.  Francisville  Paper  Co. — Formed  in 
1956,  and  owned  jointly  with  Time  Inc. 
to  build  and  operate  a  paper  mill  at  St. 
Francisville,  La.  which  was  completed  in 
1959.  Half  of  annual  capacity  of  78,000 
tons  to  go  to  Time  Inc.  and  balance  to  be 
sold  to  Crown  Zellerbach  Corp.  which 
manages  the  company. 


NATIONAL  FOREST  PRODUCTS  LTD. 
(Formerly  Midway  Terminals  Ltd.) 

Head  Off  -  558  Howe  St.,  Vancouver  1.  Trans. 
Agent— Guaranty  Trust  Co.  of  Can.,  Vancouver. 

Company — (B.C.  1958).  At  last  report  owned 
lumber  manufacturing  plant  and  lease  on  ter¬ 
minal  dock  facilities  at  Fort  William,  Ont. 

Directors — G.  A.  Richardson,  vice-pres.,  E. 
Meredith,  sec.;  R.  W.  Porter,  J.  Luttin,  H.  H 
Hemsworth,  Vancouver;  L.  D.  Cahoon,  Kelowna, 
B.C.;  P.  D.  O’Brian,  Penticton,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  10,000,000  sh.  *8,041,725  sh.  n.p.v. 

•At  Apr.  20,  1961. 

funded  Debt — 7%  Convertible  S.F.  Debentures 
Due  Aug.  1,  1968.  Author.  $3,000,000,  issued 
$2,685,000,  o/s  at  July  31,  1959,  $2,221,500.  Sub- 
equent  to  July  31,  1959,  further  $778,500  offered 
Accounts — Not  available. 


PENNY  SPRUCE  MILLS  LTD. 

Company  previously  operated  sawmill  on  up¬ 
per  Fraser  River,  B.C.  In  Apr  ,  1960,  it  was 
stated  that  the  co.  was  no  longer  operative  and 
had  been  wound  up. 


Crown  Zellerbach  Canada 
Limited 

(Formerly  Pacific  Mills  Ltd.) 

Exec.  Off. — 1030  West  Georgia,  Vancou¬ 
ver.  Trans.  Agents— National  Trust  Co. 
Ltd.,  Vancouver,  Toronto,  Montreal.  Re¬ 
port  Appeared — Mar.  16  in  1964.  Meet¬ 
ing — Apr.  21  in  1964. 

Company — (B.C.,  1914).  Operates  pulp 
and  paper  mill  at  Ocean  Falls,  B.C.,  pro¬ 
ducing  newsprint,  kraft,  sulphite  and 
other  coarse  papers,  tissue  paper  and  ma¬ 
chine-dried  pulp;  has  converting  and 
container  and  hardwood  plywood  plants 
at  Richmond,  B.C.,  and  a  corrugated  con¬ 
tainer  plant  at  Kelowna,  B.C.  Subsidiar¬ 
ies  operate  lumber  and  plywood  mill 
at  Fraser  Mills,  B.C.,  and  kraft  pulp  and 
newsprint  mills  at  Elk  Falls,  Vancouver 
Is.  Newsprint  capacity  is  104,211  tons  per 
year  at  Ocean  Falls  and  220,605  tons  at 
Elk  Falls.  Co.  also  manages  742,000  acres 
of  timberlands. 

Production  in  1963  included  462,000  tons 
of  paperboard  and  kraft  pulp  against 
465,000  in  1962.  Lumber  production  was 
224,000  M  bd.  ft.  compared  with  233,000  M 
bd.  ft.  in  1962  and  plywood  production 
was  110,000  M  sq.  ft.  in  1963  against  103,- 
000  M  sq.  ft.  in  1962. 

A  $36  million  expansion  at  Elk  Falls 
completed  in  mid-1964,  included  installa¬ 
tions  to  produce  50,000  tons  p.a.  of  pulp 
from  sawdust,  increase  in  kraft  pulp  pro¬ 
duction  from  520  to  1,000  tons  daily, 
tripling  of  bleaching  capacity  to  600  tons 
daily  and  increase  of  45,000  tons  of  news¬ 
print  annually.  A  further  $5,000,000  is  to 
be  spent  modernizing  the  No.  1  news¬ 
print  machine  and  increasing  the  capacity 
of  the  groundwood  mill.  At  Ocean  Falls 
complete  replacement  of  groundwood  mill 
is  being  studied. 

Directors — F.  N.  Youngman*,  chm.,  G. 
H.  Gallaway*.  pres.;  R.  J.  Schadt*.  vice- 
pres.  and  asst,  to  pres.;  H.  J.  Hodgins*, 
vice-pres.,  R.  A.  Butler,  vice-pres.;  G.  J. 
C.  Hodson*,  vice-pres.  &  treas.;  R.  G. 
Rogers*,  exec,  vice-pres.;  O.  C.  Cook*, 
vice-pres.;  R.  D.  Baker,  R.  T.  Hager.  W. 
Manson,  O.  F.  Lundell,  W.  B.  Haughan, 
J.  A.  Young,  all  of  Vancouver;  R.  J.  Fil- 
berg,  Comox,  B.C.  Sec. — T.  A.  A.  Fraser. 

*Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  20,000  sh.  19,989  sh.  $100 
Class  A  3,000,000  sh.  361,206  sh.  $2 
Ordinary  12,000,000  sh.  7,085,344  sh.*  $2 

*A11  of  ordinary  stock  held  by  Crown 
Zellerbach  Corp.  of  United  States. 

Listed— CZC,  M,  V. 

Pref.:  Entitled  to  cum.  pref.  divds.  at 
6%  p.a.  pay.  semiannually.  Nonvoting. 

Class  A:  Entitled  to  25c  per  sh.  per 
quarter,  after  pref.  stock.  After  ordinary 
shs.  have  received  25c  per  calendar  quar¬ 
ter,  both  classes  share  equally  in  any 
further  dividends.  One  vote  per  sh. 

Ordinary:  Same  rights  and  privileges 
as  Class  A  except  for  prior  dividend 
rights  of  Class  A.  One  vote  per  sh. 

Dividends  —  6%  Pref.  $100  par — $6  p.a. 
cum.,  pd.  regularly  May  and  Nov.  1.  Cl.  A 
— Rate  $1  p.a.  pd.  Jan.,  Apr.,  July,  Oct.  1, 
since  initial  on  July  2,  1958.  Ordinary — 
All  held  by  parent  co. 

Funded  Debt 

5!4%  Notes  Payable — Outstand.  at  Dec. 
31.  1963.  $14,000,000  (Cdn.)  and  $2,779,000 
(U.S.)  payable  to  Crown  Zellerbach  Corp. 

Funded  Debt  of  subsidiaries  follows: 

Elk  Falls  Co.  Ltd.;  1st  Mortgage  Serial 
and  Sinking  Fund  Bonds,  Series  A — Dated 
Dec.  15,  1950;  due  $500,000  annually  Dec. 
15,  1954-61  incl.,  $6,500,000,  1970.  Interest 
June  and  Dec.  15  (Canadian  funds);  serial 
bonds  3%  1954-58.  314%  1959-61;  s.f.  bonds 
4M>  V.  Author.  $27,500,000;  issued  $4,000,- 
000  serial  and  $6,500,000  s.f.  bonds;  o/s 
at  Dec.  31.  1963,  $5,220,000  s.f.  bonds. 

Red.  for  s.f.  at  101,  Dec.  15,  1961  to  Dec. 
15,  1962;  100.5  to  Dec.  15,  1966;  thereafter 
at  par.  Otherwise  at  102  on  or  before  Dec. 
15.  1958;  101 4  to  1962;  101  to  1966;  100 
thereafter.  Annual  sinking  fund  1962-69 
incl.  of  an  amount  sufficient  to  retire 
$400,000  principal  amount  annually.  First 


specific  mortgage  on  all  other  property 
and  assets,  present  and  future. 

Trustee — National  Trust  Co.  Ltd. 


5%  General  Mortgage  S.F.  Bonds,  Series 

A — Dated  Dec.  15,  1950,  due  Dec.  15,  1975. 
Interest  June  and  Dec.  15,  Cdn.  funds. 
Author.  $6,000,000;  issued  $3,000,000;  o/s  at 
Dec.  31,  1963,  $2,700,000. 

Redeemable  for  s.f.  at  102,  Dec.  15,  1961 
to  Dec.  15,  1962;  101.5  to  1966;  thereafter 
at  par.  Otherwise  at  103  on  or  before 
Dec.  15,  1958;  102^  to  1962;  102  to  1966; 
101  to  1970:  100  thereafter.  Annual  sink¬ 
ing  fund  1962-74  of  amount  sufficient  to 
retire  $100,000  principal  amount  yearly. 
Security — as  outlined  under  1st  mortgage 
bonds  (above)  but  subject  to  prior  charge 
thereof.  Trustee — The  Royal  Trust  Co. 


Subsidiaries 

Elk  Falls  Co.  Ltd.— Wholly  owned.  Op¬ 
erates  newsprint  and  kraft  pulp  mills  at 
Duncan  Bay,  near  Campbell  River.  (For 
funded  debt  of  this  company,  see  above). 

Crown  Lumber  Co.  Ltd.  —  Operates 
about  135  retail  outlets  in  Alta,  and  Sask. 

Crown  Zellerbach  Building  Materials 
Ltd. — (formerly  Canadian  Western  Lum¬ 
ber  Co.  Ltd.)  Wholly  owned.  Company 
operates  barking  plant  and  lumber  and 
plywood  mill  at  Fraser  Mills,  B.C.  Sub- 
sidiaires  of  this  company  are  Comox  Log¬ 
ging  and  Railway  Co.,  Canadian  Tugboat 
Co.  Ltd. 

Crown  Zellerbach  Paper  Co.  Ltd.  (For¬ 
merly  The  Hudson  Paper  Co.  Ltd.,  Clark 
Papers  Ltd.,  and  Columbia  Paper  Co.  Ltd.) 
— Distributes  coarse  and  fine  paper. 

Bridge  Lumber  Co.  Ltd. — Operates  cus¬ 
tom  sawmill  in  Richmond,  B.C. 

Crown  Zellerbach  Building  Materials 
(Eastern)  Ltd.  (Formerly  Plywood  Sup¬ 
ply  Co.  and  Canadian  Western  Lumber 
Ltd.’s  eastern  operation)  —  Distributes 
building  materials  in  Ont.  and  Que. 

Northern  Pulpwood  Ltd.  —  Carries  on 
logging  operations. 

Beaty  Laminated  Limited  —  Acquired 
late  1962.  Plywood  manufacturer. 


CROWN  ZELLERBACH  CANADA  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  .  $14,411,000  $19,672,000  $17,468,000 

Inventories  _  24,483,000  25,209,000  24,100,000 

Total  curr. 

assets  .  54,209,000  54,994,000  53,790,000 

Fixed  assets*  .  .  97,667,000  82,285,000  74,676,000 

Lands,  etc. i  ...  19,079,000  20,848,000  22,463.000 

Total  assets  .  .  172,409,000  161.807,000  152,924.000 
Tot.  curr.  liab.  17,065,000  18,384,000  14,909.000 

Long  term  debt  24,920,000  22,500,000  23,000,000 
Def.  inc  tax  ..  15.203,000  11,885,000  10,740,000 

Capital  stock  ..  16,892,000  16,892,000  16,892,000 

Capital  surplus  .  8,824,000  8,824,000  8,824,000 

Retained  earns.  .  88.416,000  82,314,000  78.559,000 
•After  depr.  of  73,564,000  69,046,000  64,629,000 
tAfter  depletion  and  amortization. 

Working  capital  37,144,000  38,610,000  38,881,000 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Net  sales  .  125.009.000  119,525.000  108.833,000 

Net  earnings  .  .  37. 632, 000  37,662,000  29,570.000 

Less:  Int .  1,215,000  1,224,000  1,250,000 

Disc.  &  exp.  ..  19,000  18,000  19,000 

Depr.,  depl.  & 

amort .  9.207,000  8,994.000  8.095,000 

Income  tax?  .  13,522,000  14,333.000  10,795,000 

Net  profit  .  13.669,000  13,093,000  9,411,000 

Less:  Pref.  divds.  120,000  120,000  120.000 

Cl.  A  divds.  .  361,000  361,000  361.000 

Ord.  divds.  .  7.086,000  8,857,000  7,085,000 

Surp.  for  year  6.102,000  3,755,000  1,845,000 

Hncluding  $3,318,000  in  1963,  $1,143,000  in  1962, 
$737,000  in  1961,  deferred  income  taxes. 

Earnings  per  Share  and  Dividend  Record: 

Preferred  _  $683.83  $655.01  $470.81 

Paid  .  6.00  6.00  6.00 

Class  At  .  37.51  35.92  25.72 

Paid  .  1.00  1.00  1.00 

Cl.  A  &  ord.  .  1.82  1.74  1.25 

Ord.:  Paid  ...  1.00  1.25  1.00 


tBefore  participation. 

Current  Earnings— Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $3,468,000  equal  to  46e  a  sh. 
on  cl.  A  and  ord.  stk..  compared  with  $2,950,000 
or  39c  a  sh.  on  cl.  A  and  ord.  stk.  for  like 
period  of  1963. 


VANCOUVER  PACIFIC  PAPER  CO.  LTD. 

Business  sold  to  Canadian  International  Paper 
Co.  in  Oct.,  1958.  Name  of  co.  changed  to  Agnew 
Industries  Ltd.  Stated  that  no  shs.  are  now  pub¬ 
licly  held. 


PULP,  PAPER  AND  LUMBER  SECURITIES 


2 


47 


St.  Lawrence  Corporation  Limited 


Hinde  &  Dauch  Ltd. 


Head  Off. — 2240  Sun  Life  Bldg.,  Mont¬ 
real.  Trans.  Agents — Pref.:  Crown  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Van¬ 
couver;  Montreal  Trust  Co.,  Halifax,  Saint 
John.  Com.:  Royal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Vancouver,  Halifax, 
Saint  John;  Bank  of  Montreal  Trust  Co., 
New  York.  Report  Appeared — In  Mar.  in 
1964.  Meeting — Apr.  6  in  1964. 

Company— Owns  and  operates  five  pulp 
and  paper  mills,  located  at  Three  Rivers, 
Dolbeau  and  East  Angus,  Que.,  and  Red 
Rock  and  Nipigon,  Ont.  Annual  capacities 
approx.  500,000  tons  newsprint,  161,650  tons 
kraft  container  boards,  53,250  tons  kraft 
paper,  and  25,000  tons  unbleached  sulphite 
and  18,000  tons  groundwood.  Timber  lim¬ 
its  aggregate  area  9,589  sq.  miles. 

Capital  expenditures  in  1963,  were  $10.1 
million  and  were  largely  to  provide  facili¬ 
ties  for  manufacture  of  new  grades  of 
paper  and  to  improve  efficiency.  Program 
announced  late  1963,  for  Red  Rock  mill 
will  increase  linerboard  capacity  by 
60,000  tons  p.a.  by  late  1965. 

Total  output  in  1963  was  598,564  tons; 
581,274  tons  in  1962;  548,899  tons  in  1961. 

Directors— E.  P.  Taylor,  chm.,  Bahamas 
Islands:  W.  N.  Hall,  pres.;  C.  M.  Fellows, 
exec,  vice-pres.,  Montreal;  W.  H.  Palm, 
exec,  vice-pres.,  Toronto;  N.  A.  Timmins, 
Jr.,  Bahama  Islands;  A.  K.  Cameron,  A  H 
Campbell,  H.  C.  Flood,  J.  E.  Duquet,  Hon. 
G.  B.  Foster,  Hon.  E.  Asselin,  P.  M.  Fox, 
Montreal;  J.  A.  McDougald,  W.  E.  Phillips, 
Toronto;  Arthur  Ross,  New  York;  Nathan 
Pitcairn,  Jenkintown,  Pa.  Vice-pres.’s — 
J.  W.  Fries,  W.  T.  Pound,  J.  G.  Wyllie. 
Sec.-treas. — S.  A.  Kerr. 


Capital  Stock— Author.  Outstand  Par 
Pref.  500,000  sh.  $100 

5%  Ser.  A  132,879  sh.  $100 

Common  10,000,000  sh.  *4,459,708  sh.  npv 
Listed:  SAW,  A,  M,  T. 

♦Dominion  Tar  &  Chemical  Co.  Ltd. 
(which  see)  holds  94.7%  of  outstanding 
com.  shs.;  having  offered  11  shs.  for  8  shs. 
of  St.  Lawrence  Corp.  in  1961. 

5%  Pref.  Series  A:  Entitled  to  $5  p.a. 
cum.  from  May  28,  1958.  Redeemable  at 
107.50  on  or  before  May  15,  1961:  105  to 
1962;  104  to  1965;  103  to  1968;  102  on  or 
before  May  15,  1971  and  thereafter  at  101 
plus  accrued  divds.  In  liquidation  entitled 
to  par  and  redemption  premium  if  volun¬ 
tary,  par  if  involuntary. 

Company  will  during  year  commencing 
Jan.  1.  1957,  and  each  year  thereafter,  en¬ 
deavor  to  purchase,  4,000  series  A  shs.  in 


ST.  LAWRENCE  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  .  $4,454,905  $7,175,658  $17.485  386 

Inventories  -  25,472,420  27,512.068  31,460,665 

Tot.  curr.  assets  48,519,299  53,290,263  64,794,427 
Fixed  assets)  .. .  67,395,811  64.386,512  64,957  382 

Inv.,  at  cost*  ...  12,482,368  12,482,441 

Total  assets  .  .  129,325,364  133,071,734  130,795,045 
Tot.  curr.  liab.  12,130,563  14,097,017  12,798,460 
Funded  debt  .  .  .  43,887,000  45,825.000  48.301,500 

Min.  interest  ..  4,177.141  4.482.811  6,727  564 

Capital  stock  .  .  14,460,077  14,468,777  14,535,277 

Capital  surplus  .  8,182,120  8.173.420  8,106!920 

Retained  earns.  .  46,488.463  44,024,709  40,325,324 

tAfter  depr.  of  64.478,012  58,072,117  53,663’591 
•Mkt.  val.  .  .  .  8,924.875  8,069.000 

Working  capital  36,388,736  39,193,246  51,995,967 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


$  $  $ 

Net  sales  .  114,113,402  111,576,803  107,047,222 

Net  earnings  .  .  .  24,430,648  27,123,599  23,874,831 

Less:  Depr.  & 

depl .  6,238,301  5,795,966  5.907,666 

Interest  .  2,477,818  2,601,684  2,707,723 

Income  tax  .  .  7,864,000  9,464,000  7,530,000 

Min.  interest  .  253,629  369,851  413.995 

Net  profit  .  7,596,900  8,892,098  7,315,447 

Less:  Pref.  divds.  664,738  666.555  668,894 

Com.  divds.  .  .  4,459,708  4,459,708  4,459,708 

Surplus  for  year  2,472,454  3,765,835  2,186,845 

Times  Interest  Earned: 

Before  deprec. 

&  depl .  9.86  10.43  8.82 

After  deprec. 

&  depl .  7.34  8.20  6.64 

Earnings  per  Share  and  Dividend  Record: 

Preferred  _  $57.17  $66.87  $54.74 

Paid  .  5.00  5.00  5.00 

Common  .  1.55  1.84  1.49 

Paid  .  1.00  1.00  1.00 


the  open  market  at  not  exceeding  par. 
Nonvoting  unless  six  quarterly  divds.  in 
arrears,  when  one  vote  per  share  and 
elects  two  directors. 

Dividends — 5%  Pref.:  $5.00  p.a.  cum., 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  25. 
Common — Present  rate  $1.00  p.a.,  pd.  Feb., 
May,  Aug.  and  Nov.  1.  Com.  divds.  de¬ 
clared  in  recent  fiscal  years  have  been 
as  follows: 


1951  .  $0.50+1.00 

1952-55  _  2.00 


1956  . ($1.50 

1*0.25 

1957-63  .  1.00 


♦Following  4-for-l  split. 


Funded  Debt 

First  Mortgage  Bonds:  Authorized  all 
series,  $50,000,000. 

5%  First  Mortgage  S.F.  Bonds,  Series 

A.  Dated  Apr.  15,  1952;  due  Apr.  15,  1972. 
Interest  Apr.  and  Oct.  15,  Canadian  funds. 
Issued  $22,000,000;  o/s  at  Dec.  31,  1963, 
$13,189,000. 

Redeemable  at  105  on  or  before  Apr.  15, 
1957;  premium  decreasing  %  of  1%  an¬ 
nually  to  Apr.  16,  1969;  thereafter  at  par; 
for  s.f.  purposes  at  par.  Co.  may  buy  bds. 
at  current  redemption  price.  Annual  s.f. 
1955  to  1971,  incl.  sufficient  to  retire  in 
each  of  such  years,  $979,000  principal. 
First,  fixed  and  specific  mortgage  and 
floating  charge.  Additional  funded  debt 
restricted.  Trustee:  Crown  Trust  Co. 

4%%  First  Mortgage  S.F.  Bonds,  Series 

B.  Dated  Apr.  15,  1952;  due  Apr.  15,  1972. 
Interest  Apr.  and  Oct.  15,  U.S.  funds. 
Issued  $8,000,000;  o/s  at  Dec.  31,  1963, 
$4,796,000.  Annual  s.f.  1955  to  1971,  incl. 
sufficient  to  retire  $356,000  principal.  Se¬ 
curity  same  as  for  series  A. 

5%  First  Mortgage  S.F.  Bonds,  Series 

C:  Dated  May  7,  1958;  due  May  1,  1978. 
Interest  May  and  Nov.  1.  Cdn.  funds. 
Issued  $12,500,000;  o/s  at  Dec.  31,  1963, 
$10,844,000. 

Redeemable  at  104  on  or  before  May  1, 
1959,  premium  thereafter  declining  by  0.25 
of  1%  annually  to  100.50  in  year  ending 
May  1,  1973,  then  declining  0.125  of  1% 
annually  to  par  after  May  1,  1976.  For 
sinking  fund,  redeemable  at  par.  Not  re¬ 
deemable  prior  to  May  1,  1968,  for  refund¬ 
ing  at  lower  rate  of  interest.  Annual  sink¬ 
ing  fund  $552,000,  1961-77  incl.  Security, 
etc.,  as  for  series  A. 

6%%  S.F.  Debentures,  Series  A:  Dated 
June  15,  1960;  due  June  15,  1980.  Interest 
June  and  Dec.  15,  Cdn.  funds.  Authorized, 
no  set  amount;  issued  and  o/s  $15,000,000. 

Redeemable  at  106%  on  or  before  June 
14,  1961;  premium  thereafter  decreasing 
by  0.40  of  1%  annually  to  100.35  in  year 
ending  June  15,  1977;  thereafter  at  par  to 
maturity.  For  sinking  fund,  redeemable 
at  one  half  above  premiums.  Not  redeem¬ 
able  prior  to  June  15,  1972,  for  refunding 
at  a  lower  rate  of  interest.  Annual  sink¬ 
ing  fund  $400,000,  1964-72  incl.;  $1,100,000 
1973-79  incl. 

Direct  obligation  of  co.:  subject  to  prior 
charges  of  trust  deeds  on  first  mortgage 
bonds,  secured  by  floating  charge  on  all 
undertakings  and  all  other  assets. 

Serial  debentures  of  Hinde  and  Dauch 
Ltd.  (which  see)  o/s  at  Dec.  31,  1963,  $1,- 
600,000. 

Subsidiaries 


Exec.  Off.  —  43  Hanna  Ave.,  Toronto 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto.  Report  Appeared  —  Mar.  13  in 
1964.  Meeting — Apr.  6  in  1964. 

Company  —  (Ont.,  1924).  Makes  fibre- 
boxes,  corrugated  paper  products,  paper- 
board,  etc.  Plants  at  Montreal,  Trenton, 
Toronto,  Leaside,  St.  Marys,  Chatham, 
Prescott,  Etobicoke,  Peterborough,  Winni¬ 
peg,  Saskatoon,  Calgary  and  Moncton. 

Name  changed  from  Hinde  &  Dauch 
Paper  Co.  of  Canada  Ltd.  Apr.  1960. 

Directors — W.  N.  Hall,  chm.,  Montreal, 
W.  H.  Palm,  pres.,  Toronto;  C.  M.  Fel¬ 
lows,  exec,  vice-pres.;  P.  M.  Fox,  Mont¬ 
real;  R.  L.  Warren,  J.  A.  McDougald, 
J.  N.  Swinden,  Toronto;  Arthur  Ross, 
New  York;  E.  P.  Taylor,  N.  A.  Timmins, 
H.  E.  Mason.  Vice-pres. — W.  R.  Hilton,  G. 
F.  Harrison,  J.  W.  Fries,  J.  G.  Wylie. 
Sec.-treas. — S.  A.  Kerr. 

Capital  Stock — Author  Outstand.  Par 
Common*  450,000  sh.  360,000  sh.  n.p.v. 

Listed:  HDP,  T. 

*80%  held  by  St.  Lawrence  Corp.  Ltd., 
part  of  Domtar  group. 

Dividends — Present  rate  $1.80  p.a.  pd. 
Mar.,  June,  Sept.,  and  Dec.  Divids.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1941  $0.6214  1951-54  .  $1.40 

1942-49  1.00  1955-63  .  1.80 

1950  .  1.15 

Funded  Debt  —  3-3(4%  Serial  Deben¬ 

tures  —  Authorized  —  $10,000,000;  issued 
$7,000,000;  outstanding  at  Dec.  31,  1963, 
$600,000. 

Interest  rates  and  maturity  dates  are  as 
follows:  3%  due  $300,000  annually  Oct.  16, 
1958-61,  $1,200,000;  3y2%  due  $200,000  an¬ 
nually  Mar.  1,  1959-64,  $1,200,000;  3y2% 
due  $200,000  annually  Nov.  1,  1958-64  and 
$600,000  due  Nov.  1,  1965,  $2,000,000. 

Subsidiaries  —  (Non  operating)  Hinde 
and  Dauch  Boxes  Ltd.,  The  Corrugated 
Paper  Box  Co.  Ltd. 


HINDE  &  DAUCH  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  invest.. 

$2,599,064  $3,256,279 

$2,987,641 

Inventories  . 

4,704,770 

4,242,236 

4,775,716 

Total  curr.  assets 

12,439,979 

12,465,461 

12,161,650 

Fixed  assets*  . 

12,600,056 

12,015,928 

12,111,749 

Total  assets  .... 

25,040,035 

24,481,389 

24,373,513 

Total  curr.  liab.. 

4,599,810 

3,569,579 

3,825,662 

Funded  debt  . 

600,000 

1,600,000 

2,000,000 

Capital  stock  . 

3,639,925 

3,639,925 

3,639,925 

Retained  earnings. 

16,200,300 

15,671,885 

14,907,926 

♦After  depr.  of  . 

20,831,309 

18,986,651 

17,529,976 

Working:  capital  .. 

7,840,169 

8,895,882 

8,335,988 

CONS.  INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  1963 

1962 

1961 

$ 

$ 

$ 

Net  sales  . 

41,154,955 

39,965,821 

35,945,323 

Net  earning;s  . 

4,083,682 

4,365,676 

3,832,304 

Less:  Deprec . 

1,595,238 

1,464,861 

1,461,907 

Debent,  int . 

63,029 

76,856 

98,125 

Income  tax  . 

1,248,000 

1,412,000 

1,140,000 

Net  profit  . 

1,176,415 

1,411,959 

1,132,272 

Less:  Com.  divds.  . 

648,000 

648.000 

(486,000 

Surplus  for  year  .  . 

528,415 

763,959 

646,272 

(Three  quarterly 

payments. 

Times  Debent.  Interest  Earned: 

Before  deprec.  . . 

64.77 

56.80 

39.06 

After  deprec.  . . 

39.47 

37.74 

24.16 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$3.27 

$3.92 

$3.15 

Paid  . 

1.80 

1.80 

1.80 

Brompton  Lands  Ltd. — Owns  townsite 
developments  at  Red  Rock,  Ont. 

DOMTAR  Newsprint  Sales  Ltd. — Sells 
newsprint  and  sulphite  pulp;  owns  all 
outstanding  shares  of  The  Wright  Co.  Inc., 
newsprint  distributors  in  U.S. A. 

Hinde  and  Dauch  Ltd. — (which  see). 

St.  Lawrence  Paper  Sales  Ltd.  —  Pro¬ 
motes  sale  of  Kraft  papers  and  paper- 
board  in  U.K.  and  Western  Europe. 


THE  CORRUGATED  PAPER  BOX  COMPANY, 
LIMITED 

Company  is  now  a  wholly  owned  subsidiary 
of  Hinde  &  Dauch  Limited,  which  acquired  all 
outstanding  common  stock  in  1954  through  offer 
to  purchase  at  $17  per  share.  On  Oct.  22,  1954, 
all  o/s  pref.  shs.  redeemed  at  $105.71  per  share. 


DONNACONA  PAPER  CO.  LTD. 

In  August,  1952,  Howard  Smith  Paper  Mills, 
Limited,  which  subsequently  became  a  wholly 
owned  subsidiary  of  Dominion  Tar  &  Chemical 
Co.,  Ltd.  (which  see),  made  a  share  exchange 
offer  of  lVt  shares  of  Howard  Smith  for  each 
share  of  Donnacona.  The  offer  terminated  Aug. 
20,  1953,  and  by  the  end  of  1953  Howard  Smith 
held  366,721  shares  of  the  379,532  shares  out¬ 
standing.  Further  shares  were  acquired  until 
98.5%  were  held. 

On  Nov.  1,  1962,  a  special  distribution  of  $52 
per  share  was  paid  to  shareholders  of  record 
Oct.  12. 

On  Nov.  27,  1962,  shareholders  approved  sale 
of  Donnacona’s  assets  to  Dominion  Tar  &■. 
Chemical  and  the  winding  up  of  the  comp  am 
A  final  distribution  of  $53  per  share  was  m:  ;e 
to  shareholders,  other  than  Dominion  Tav  or 
Dec.  7,  1962. 
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Reed  Paper  Group 
Limited 

Head  Off. — Reed  House,  82  Piccadilly, 
London  Wl,  England.  Trans.  Agents— 
Tudor  Registrars  Lid.,  England  and  Mont¬ 
real  Trust  Co  .  .Montreal  Report  Appear¬ 
ed — In  June  in  1964. 

Company — (Eng.  1903).  Engaged,  di¬ 
rectly  and  through  subsidiary  and  as¬ 
sociated  companies,  in  manufacturing 
and  selling  paper,  paper  board  and  pack¬ 
aging,  and  various  converted  products. 
Operates  in  U.  K.,  Canada,  Australia, 
Holland.  Italy,  Norway,  Switzerland,  and 
New  Zealand. 

Name  changed  from  Albert  E.  Reed  & 
pany  Ltd.  in  Aug.  1963. 

Molds  over  96%  of  the  common  stock 
of  Anglo-Canadian  Pulp  and  Paper  Mills 
Ltd. 

Merger  Proposed— In  June,  1964,  merger 
proposed  with  Field,  Sons  &  Co.  Ltd.  on 
basis  of  9  ordinary  shs.  of  Reed  Paper  for 
20  ordinary  shs.  of  Field,  Sons  &  Co.  and 
one  5Vz%  pref.  sh.;  £1  par,  of  Reed  Paper 
plus  3/6  (52.93c)  for  each  &%  pref.  sh.,  £1 
par,  of  Field,  Sons. 

Directors  —  C.  H.  King,  chm.,  S.  T. 
Ryder,  man.  dir.,  P.  H.  Sykes,  dep.  man. 
dir.,  W.  F.  Amies,  C.  H.  Austin,  T.  E.  G. 
Baker,  G.  H.  Cartwright,  L.  S.  Dougal,  F. 
J.  Rogers,  L.  G.  Sharp,  W.  E.  Soles,  R.  W. 
T.  Suffern,  G.  S.  G.  Witherton,  Sir  Rich¬ 
ard  E.  Yeabsley.  Sec. — J.  R.  V.  Forster. 

Capital  Stock* — Author.  Outstand.  Par 
4 Vz%  Pref.  1,500,000  sh.  £1 

5Vz%  Pref.  1,050,000  sh.  £1 

Ordinary  40,025,000  sh.  34,166,327  sh.  £1 

♦At  May  28,  1964. 

Listed  in  Canada  — RPG,  M. 

Note — Late  1963  author,  cap.  increased 
by  creation  of  additional  4,375,000  ord. 
shs.  and  650,000  5 %  cum.  pref.  shs.  in 
connection  with  acquisition  of  Spicers 
Ltd.  of  London,  Eng. 

4%%  Pref.:  Entitled  to  4%%  p.a.,  cum. 
Redeemable  at  21/6  from  Oct.  1,  1959  to 
Sept.  30,  1964;  at  21/-on  or  before  Sept. 
30,  1969;  at  20/6  on  or  before  Sept.  30, 
1974;  thereafter  at  par.  In  liquidation 
entitled  to  then  redemption  price.  Non¬ 
voting  unless  dividends  6  months  in  ar¬ 
rears  or  for  winding  up,  etc.,  of  co.,  when 
entitled  to  1  vote  per  sh. 

5%%  Pref.:  Entitled  to  5)&%  p.a.  cum.; 
ranks  after  4%%  pref.  In  liquidation  en¬ 
titled  to  amounts  paid  up  on  shs.  plus 
premium  together  with  accrued  divi¬ 
dends.  Premium  per  sh.  will  equal  ex¬ 
cess  over  par  of  average  price  at  which 
shs.  shall  have  been  quoted  on  a  recog¬ 
nized  stock  exchange  in  Great  Britain 
during  6  months  before  return  of  capital 
less  net  accruals  of  dividends.  Redeem¬ 
able  at  par  on  or  after  Mar.  31,  1976. 
Nonvoting  unless  dividends  6  months  in 
arrears  or  for  winding  up,  etc.,  of  co., 
when  entitled  to  one  vote  per  sh. 

Ordinary — One  vote  per  sh. 

Dividends — 4  >4%  Pref.:  414%  p.a.  cum. 
pd.  regularly.  514%  Pref.:  514%  p.a.  cum. 
Ordinary:  For  fiscal  year  ended  Mar.  31, 
1964,  pd.  interim  of  5%  Dec.  17,  1963,  and 
final  of  11%  July  24,  1964,  same  rate  as 
1963  fiscal  year.  Stk.  divid.  of  1  ord. 
for  each  20  ord.  held  pd.  Jan.  3,  1963. 
(pd.  to  ord.  holders  of  record  Nov.  14, 
1962,  as  compensation  for  allowing  vot¬ 
ing  rights  to  former  cl.  A  ord.  shs).  Ord. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1955  .  32Vh%  1958-59  ...  14% 

1956  .  21%  1960-62  ...  16% 

1957  .  15%  1963  .  16%  +  tstk. 

■*See  above. 

Funded  Debt — 354%  First  Mortgage  De¬ 
benture  Stock:  Dated  Sept.  4,  1946.  O/S  at 
Mar.  31,  1964  £355,000  ($1,074,000). 

Trustee — Martins  Bank  Limited. 

6%%  Debentures  1987/92:  Dated  June 
29.  1962.  O/S  at  Mar.  31,  1964,  £5,000,000 
($15,122,0001. 

6%  Debentures  1979/84:  Dated  Nov.  20, 
1958.  Due  Mar.  31,  1984.  O  s  at  Mar.  31, 
1964,  5,000,000  ($15,122,000). 

Trustee — Legal  and  General  Assurance 
Society  Limited. 


5'i%  Dutch  Loan  1973/77:  Dated  July  4, 
1962.  O  s  at  Mar.  31,  1964,  20,000,000  Dutch 
Florins  (£1,983,000,  or  $5,997,000). 

4J4%  Debentures  1979/84:  Dated  Nov. 
20,  1958.  Due  Mar.  31,  1984.  O/s  at  Mar. 
31,  1964,  £1,500,000  ($4,536,000). 

5%  Loan  Unsecured:  Loan  made  to  co. 
by  Associated  Newspapers  Ltd.  July  30, 
1952;  repayable  annually  £60,000,  due  Mar. 
31,  1969.  O/s  at  Mar.  31,  1964,  £300,000 
($907,000). 

4!4%  Swiss  Loan  1972/77:  Dated  Aug. 
10,  1962.  O/s  at  Mar.  31,  1964,  50,000,000 
Swiss  Francs  (£4,129,000  or  $12,488,000). 

Subsidiary  and  Associated  Companies 
in  Canada;  —  Albert  E.  Reed  Canada 
Holdings  Ltd.,  Albert  E.  Reed  Canada 
Ltd.,  Anglo-Canadian  Pulp  and  Paper 
Mills  Ltd.  (which  see),  Dryden  Paper  Co. 
Ltd.,  Gulf  Pulp  and  Paper  Co.,  Gulf 
Power  Co.,  Anglo  Paper  Products  Ltd., 
Anglo-Southern  Paper  Corporation,  The 
Bersimis  Mining  Co.,  Dryden  Chemicals 
Ltd.,  Forestville  Realties  Ltd.,  Lignosol 
Chemicals  Ltd.,  St.  Charles  Transportation 
Co.  Ltd.,  Woods-Dryden  Paper  Bags  Ltd. 

Accounts  —  (Exchange  rate  £1— Can. 
$3.0244).  Consol,  balance  sheet  as  at  Mar. 
31,  1964,  showed  total  assets  of  $474,394,- 
389.  Current  assets  of  $193,505,000  in¬ 
cluded  cash  of  $6,750,000  and  invests,  of 
$22,861,000.  Fixed  assets  after  deprec. 
were  $182,954,000.  Other  assets  were  $97,- 
936,000,  of  which  $82,907,000  represented 
excess  cost  of  shares  in  subsidiaries.  Curr. 
liabs.  totalled  $82,090,000;  long-term  debt 
was  $93,400,000,  earned  surplus  was  $64,- 
363.000. 

Consol,  net  profit  for  the  year  ended 
Mar.  31,  1964,  was  $14,638,000,  after  de¬ 
ducting  depreciation  of  $14,105,000,  loan 
and  debenture  interest  of  $4,540,000  and 
income  taxes  of  $14,264,000.  For  the  year 
ended  Mar.  31,  1963,  net  profit  was  $13,- 
788,000,  for  Mar.  31,  1962  year,  $12,489,- 
000. 


Anglo-Canadian  Pulp  & 
Paper  Mills  Ltd. 

Head  Off. — 10  Boulevard  des  Capucins, 
Quebec,  P.Q.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal;  also  (pref.  only)  at 
Halifax,  Toronto,  Winnipeg  and  Vancou¬ 
ver.  Report  Appeared — Apr.  20  in  1964. 
Meeting — Apr.  27  in  1964. 

Company  —  (Que.  1924).  Manufactures 
newsprint;  unbleached  sulphite  and  pa¬ 
perboard;  mill  at  Quebec  City.  Annual 
capacity,  352,042  tons  newsprint,  47,500 
tons  sulphite  and  22,000  tons  paperboard. 
Timber  limits  of  approx.  3,000  sq.  mi. 
with  estimated  22-25  million  cords  of 
merchantable  timber. 

Production  in  1963  (1962  in  brackets) 
was  293,281  (278.637)  tons  newsprint,  22,- 
116  (21,240)  tons  paperboard,  and  50,875 
(39,549)  tons  unbleached  sulphite  pulp. 

Capital  expenditures  in  1963  were  $3,- 
195,162  ($4,368,259  in  1962),  of  which  $887,- 
184  was  expended  on  Dryden  operations. 

Co.  controls  Dryden  Paper  Co.  (which 
see). 

Directors — W.  H.  Howard,  chm.,  Mont¬ 
real;  W.  E.  Soles,  pres.  &  gen.  mgr.,  H.  D. 
Ruthman,  vice-pres.  &  sec.,  M.  J.  Foley, 
vice-pres.,  R.  St-Laurent,  J.  O’Halloran, 
Quebec;  L.  G.  Sharp,  S.  T.  F.  Ryder,  P.  H. 
Sykes,  T.  E.  G.  Baker,  London,  Eng.;  E.  L. 
Goodall,  Port  Arthur,  Ont.;  H.  Hansard, 
Montreal.  Treas.  —  D.  Young.  Compt. — 
W.  G.  D.  Stanley. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  160,000  sh.  140,584  sh.  $50 

Com.  1,500.000  sh.  *1.264.271  sh.  n.p.v. 

♦Over  96%  held  by  Albert  E.  Reed  & 
Co.  Ltd. 

Listed — ACP,  common,  CDN,  Pref.  M,  T. 

$2.80  Pref. — Redeemable  at  $51.50;  same 
on  liquidation  if  voluntary,  par  if  other¬ 
wise.  Annual  sinking  fund  commencing 
Jan.  6,  1955,  of  $160,000  a  year.  Nonvoting 
unless  6  quarterly  dividends  in  arrears 
when  entitled  to  elect  one  director.  Pre¬ 
ferred  dividend  maintenance  fund  of 
amounts  remaining  at  the  end  of  calendar 


year  in  s.f.  to  be  placed  in  special  bank 
account  to  be  used  only  for  payment  of 
pref.  dividends  when  not  provided  for 
from  earnings  or  surplus.  If  funds  exceed 
two  years  pref.  dividends,  then  moneys 
may  be  used  for  any  corporate  purposes. 

Dividends — Pref.:  $2.80  p.a.  cum.  pd. 
regularly,  Jan.,  Apr.,  July  and  Oct.  20. 

Common:  Present  rate  $2  p.a.  pay.  Jan., 
Apr.,  July  and  Oct.  7;  pd.  regularly  since 
1952.  $1.80  pd.  1951;  $1  pd.  1950;  75c  pd. 
1948-49;  50c  pd.  1946-47. 

Funded  Debt 

614%  S.F.  Debentures,  Series  A:  Dated 

Nov.  1,  1957;  due  Nov.  1,  1978.  Interest 
May  and  Nov.  1,  Canadian  funds.  Author¬ 
ized,  no  set  amount,  issued  $5,000,000; 
o/s  at  Dec.  31,  1963.  $4,550,000  (after  s.f. 
instalment  due  in  1964). 

Redeemable  other  than  for  s.f.  at  106 
to  and  incl.  Oct.  31,  1958;  thereafter  pre¬ 
mium  decreasing  0.30  of  1%  each  year  to 
and  incl.  Oct.  31,  1977,  thereafter  at  par 
to  maturity;  not  redeemable  for  refund¬ 
ing  at  lower  rate  of  interest  prior  to  Nov. 
1,  1972;  redeemable  for  s.f.  purposes  at 
one  half  the  above  premiums;  plus  in 
each  case  accrued  interest.  S.f.  to  retire 
$50,000  p.a.  1958-62  inch;  $100,000  1963-67 
inch;  $250,000  1968-72  inch;  $500,000  1973- 
77  inch 

Direct  obligation  of  the  company. 
Trustee — Montreal  Trust  Company. 
Offered — In  October  1957  at  par  plus 
accrued  interest. 

Funded  Debt  of  Subsidiaries — At  Dec. 
31,  1963  o/s  funded  debt  of  Dryden  Paper 
Co.  Ltd.  (which  see)  amounted  to  $10,- 
442,500  and  of  Dryden  Chemicals  Ltd., 
$2,700,000. 

Subsidiary  and  Associated  Companies — 

Lignosol  Chemicals.  Ltd.  (50%  int.);  Dry¬ 
den  Paper  Co.  Ltd.  (which  see);  The 
Bersimis  Mining  Co.  (wholly  owned);  St. 
Charles  Transportation  Co.  Ltd.;  Forest¬ 
ville  Realties  Ltd.:  Anglo  Paper  Products, 
Ltd.;  Dryden  Chemicals  Ltd.;  Anglo- 
Southern  Paper  Corp.  (wholly  owned); 
Woods-Dryden  Paper  Bags  Ltd.  (wholly 
owned). 

ANGLO-CANADIAN  PULP  &  PAPER 
MILLS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  . . .  $8,003,038  $4,637,249  $4,453,724 

Invent .  20,223,882  19,950,710  21,180.609 

Total  curr.  assets  39,424,230  35,011,354  35,682,660 
Excess  cost  over  bk. 

val.  subs .  3,628,798  3,628,798  3.327,108 

Invests.,  assoc,  cos.  1.599,013  1,612,853  1,131,282 

Fixed  assets-  .  40,218,793  41.113,081  40.905.741 

Total  assets  .  85,489,399  81,839,240  81,624.136 

Due  bank  .  1,210,000  .  1,275,000 

Total  curr.  liab.  11,801,260  9,866,784  9.945,210 

Deferred  taxes  ....  443,450  .  . 

Long-term  debt  ...  16,829,007  17,939,145  19,148,871 

Capital  stock  .  32,335.975  32,341,725  32,458,675 

Capital  surplus  ....  558.401  560,755  567.029 

Retained  earnings  .  23,521,306  21,130,831  19,504.351 
•After  depr.  & 

depl.  of  .  66,484,683  62,932,516  59,184.121 

Working  capital  ..  27,622,970  25,144,570  25,737,450 
Contingent  liab.  —  Commitments  under  con¬ 
tracts  amounted  to  $750,000  at  Dec.  31,  1963. 

Note — Demand  note  for  $500,000  deposited  with 
trustee  relating  to  debenture  issue  of  Dryden 
Paper  Co.  Ltd. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

$  $  $ 

Net  sales  .  67,653,561  63,680.884  62.678,612 

Net  earnings  .  15,964,254  14,634,220  14,511,966 

Less: 

Deprec.  &  deplet.  4,089,450  4,160.919  4,045.621 

Interest  .  985,105  1.035,184  889.975 

Income  taxes  . .  5.576.889  4.8885.001  4,857,264 

Net  profit  .  5,312,810  4,552,116  4,719,106 

Less:  Pref.  divds.  .  393,793  397.094  400.835 

Com.  divds .  2,528.542  2.528,542  2.528.542 

Note:  For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  that  provided  in  the  accounts,  there¬ 
by  reducing  taxes  in  1963  by  $443,450,  which 
amount  has  been  deferred. 

Times  Debenture  Interest  Earned: 

Before  depr.  & 

depl .  16.21  14.14  16.31 

After  depr.  & 

depl .  12.05  10.12  11.76 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  ...  $37.79  $32.35  $32.99 

Paid  .  2.80  2.80  2.80 

Com.:  Earned  ..  3.89  3.29  3.42 

Paid  .  2.00  2.00  2.00 
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Dryden  Paper  Co.  Ltd. 

Head  Off.— 10  Blvd.  des  Capucins,  Que¬ 
bec,  P.Q.  Plant  &  General  Off. — Dryden, 
Ont. 

Company— (Dom.,  1920).  Mfrs.  bleached 
and  unbleached  sulphate  pulp  and 
bleached  and  unbleached  kraft  bag, 
wrapping  and  envelope  paper  and  solid 
bleached  board.  Operates  mill  with  one 
pulp  machine  and  three  paper  machines. 
Annual  capacity  approx.  117,000  tons  pulp 
and  51,000  tons  paper. 

In  1964  reported  to  be  undertaking  $5 
million  expansion  to  increase  paper  pro¬ 
duction  to  58,000  tons  and  pulp  production 
to  132,000  tons  annually. 

Anglo-Canadian  Pulp  and  Paper  Mills 
Ltd.  (which  see)  holds  279,824  of  the  280,- 
000  o/s  common  shs. 

Directors  —  E.  L.  Goodall,  chm.,  Port 
Arthur;  W.  E.  Soles,  pres,  and  gen.  mgr., 
Quebec,  P.Q.;  Dr.  A.  C.  Hill,  vice-pres., 
New  York,  N.Y.;  David  Young,  R.  J. 
Chambers,  P.  S.  Quinn,  J.  R.  Latter,  K.  C. 
Logan,  H.  D.  Ruthman,  Quebec,  P.Q.;  W. 
H.  Howard,  Montreal,  P.Q.;  S.  T.  F.  Ryder, 
London,  England.  Sec.-treas. — W.  D.  King. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  280,000  sh.  n.p.v. 
Dividends — None  paid  since  1956. 

Funded  Debt  —  4%%  Serial  and  S.F. 
Debentures:  Dated  Dec.  15,  1954;  due  Dec. 
15,  1958-64  and  1974.  Interest  June  and 
Dec.  15,  Canadian  funds.  Author,  no  set 
amt.;  issued  $14,000,000;  o/s  at  Dec.  31, 
1963,  $500,000  serial  and  $10,100,000  s.f. 
debentures. 

Serial  debs,  mature  $500,000  Dec.  15. 
1958-64.  Redeemable  in  reverse  order  of 
maturity  at  104%  on  or  before  Dec.  15, 
1955,  premium  thereafter  decreasing  by 
%  of  1%  each  year  to  maturity. 

S.f.  debs,  redeemable  for  other  than 
s.f.  at  104%  on  or  before  Dec.  15,  1955, 
premium  thereafter  decreasing  by  1/8  of 
1%  each  year  to  redemption. 

S.f.  payt’s  Dec.  15,  1962-64  incl.  to  re¬ 
tire  $200,000  principal,  Dec.  15,  1965-69 
incl.  to  retire  $700,000  principal  and  Dec. 
15,  1970-73  incl.  to  retire  $850,000  princi¬ 
pal. 

Direct  obligations  of  the  company. 
Trustee— Montreal  Trust  Co. 

DRYDEN  PAPER  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $93,919  $436,480  $67,210 

Inventories  .  4,895,969  5,060,966  5,518,772 

Total  curr.  assets  11,063,782  8,737,305  8,866,799 

Fixed  assets**  _  17,568,867  18,680,354  19,457,364 

Total  assets  .  28,830,084  27,629,242  28,579,734 

Due  bank  .  500,000  .  1,275,000 

Total  curr.  liab..  4,205,182  3,595,809  4,750,247 

Deferred  taxes _  40,000  .  . 

Funded  debt  .  9,900,000  10,600,000  11,300,000 

Capital  stock  .  9,042,915  9,042,915  9,042,915 

Capital  surplus  ...  194,300  194,300  194,300 

Retained  earnings  .  5,447,687  4,196,218  3,292,272 

•After  depr.  of  .  23,815,828  22,093,715  20,377,530 
•After  depl.  of  . .  1,741,784  1,715,750  1,691,414 
Working  capital  .  .  6,858,600  5,141,496  4,116,552 
Commitments  totaled  $435,000  at  Dec.  31,  1963. 

INCOME  ACCOUNT 

Years  ended  Dec.  81:  1963  1962  1961 

Net  sales  .  24,284,854  22,283,292  21,818,182 

Net  earnings  .  5,055,983  4,456,898  4,143,489 

Less:  Depr.  &  depl.  1,998,671  2,086,250  2,184,189 

Debent,  interest  .  517,843  566,702  591,082 

Inc.  tax  .  *1,288,000  900,000  700,000 

Net  prof.  &  surpl.  1,251,469  903,946  668,218 

•Including  $40,000  deferment  through  claiming 
capital  cost  allowances  exceeding  recorded  depr. 
in  accounts. 

Times  Debent.  Interest  Earned: 

Before  depr.  & 

depl .  9.76  7.86  7.01 

After  depr.  & 

depl .  5.90  4.18  3.31 

Earnings  per  Share  and  Dividend  Record: 
Common  .  $4.47  $3.23  $2.39 

None  paid. 


WESTERN  PLYWOOD  CO.  LTD. 

In  1961,  United  States  Plywood  Corp.  ac¬ 
quired  Western  Plywood  through  an  offer  to 
exchange  1  sh.  of  its  common  stock  for  each 
3>/2  cl.  B  shs.  of  Western  Plywood  or,  alternate¬ 
ly,  of  $13.25  (Cdn.)  cash  for  each  cl.  B  shs. 
For  each  cl.  A  sh.  the  co.  offered  $10  (Cdn.). 

On  Mar.  31,  1964,  Weldwood  of  Canada  Ltd. 
(which  see)  bought  all  assets  and  assumed  all 
obligations  of  Western  Plywood. 


Price  Bros.  &  Company 
Limited 

Head  Off. — Price  House,  Quebec,  P.Q. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto  and  Halifax.  Report  Ap¬ 
peared — Mar.  25  in  1964.  Meeting — Apr. 
28  in  1964. 

Company  —  (Que.  1920).  Directly  and 
through  subsidiaries  operates  4  newsprint 
mills  (capac.  841,155  tons  p.a.),  3  in  Que¬ 
bec  and  1  in  Nfld.;  a  sulphite  pulp  mill 
and  2  lumber  mills  (approx,  capac.  40,- 
000,000  bd.  ft.  p.a.).  New  kraft  and  paper- 
board  mill  went  into  operation  in  1962  at 
Kenogami,  Que.;  and  Gaspesia’s  news¬ 
print  machine  with  capacity  of  88,350 
tons  p.a.  was  completed  in  late  1963. 
Co.  also  owns  about  7,890  sq.  miles 
timber  rights  and  water  power  plants 
with  aggregate  installed  capacity  of  222,- 
800  h.p. 

Production  of  newsprint  for  1963  was 
662,107  tons  (688,996  for  1962);  paper- 
board  34,396  tons  (37,441);  lumber  44,488,- 
000  board  ft.  (43,001,000).  Gaspesia  pro¬ 
duced  76,000  tons  (68,000)  of  market  sul¬ 
phite  pulp. 

Co.  holds  over  99%  of  the  o/s  ordin¬ 
ary  shs.  of  Anglo-Newfoundland  De¬ 
velopment  Co.,  Ltd.;  51%  interest  was 
acquired  in  Apr.,  1961;  interest  was  in¬ 
creased  to  98.5%  by  Apr.  30,  1962  through 
share  exchange  offer  of  2  com.  shs.  of 
Price  Bros,  for  each  11  ord.  shs.  of  Anglo- 
Nfld.  Devel.  Final  offer  of  $9  per  sh.  ex¬ 
pired  Feb.  17,  1964. 

Directors — A.  C.  Price,  chm.;  *T.  R. 
Moore,  pres.;  *Guy  Hudon,  ‘Roger  Le- 
tourneau,  Quebec  City;  H.  Grenville 
Smith,  J.  D.  Johnson,  D.  S.  Patterson, 
*A.  S.  Gordon,  *W.  A.  Arbuckle,  *R.  E. 
Morrow,  Montreal;  K.  C.  Irving,  Saint 
John,  N.B.;  Sir  N.  Cooper-Key,  Sussex, 
Eng.;  Hon.  Vere  Harmsworth,  Hon.  J.  W. 
Maxwell  Aitken,  Grenville  Beckett,  Lon¬ 
don,  Eng.  Vice-pres.  and  gen.  man. — G. 
C.  Brown.  Vice-pres.  i/c  woodlands — M. 
V.  Cain.  Vice-pres  &  treas.- — W.  Dunker- 
ley.  Vice-pres.  and  sec. — A.  A.  Labreque. 
Vice-pres.- — E.  L.  Neal. 

‘Member  of  Executive  Committee. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  50,000  sh.  40,000  sh.  $100 

Common  3,500,000  sh.  3,177,544  sh.  n.p.v. 

Listed— P,  M,  T. 

Pref. — Entitled  to  4%  ($4.00  p.a.)  cum. 
Redeem,  at  101;  same  in  liquidation;  non¬ 
voting  unless  2  half-yearly  divds.  in  ar¬ 
rears  when  1  vote  per  share. 

Dividends  —  Pref.:  $4  p.a.  cum.,  pd. 
regularly  Jan.  and  July  1.  Common  — 
Present  rate  $2  p.a.  pay.  Feb.,  May,  Aug. 
and  Nov.  1.  Com.  divds.  declared  in  re¬ 
cent  fiscal  years  have  been  as  follows: 


1949  . 

.  $4.50 

1952-55  . 

.  $2.00 

1950  . 

(  5.50 

1956-57  . 

.  3.00 

.  (*0.75 

1958  . 

.  2.25 

1951  . 

.  1.75 

1959-63  . 

.  2.00 

•Following  4-for-l  split. 


Funded  Debt 

3%%  First  Mortgage  Bonds,  1946 
Series.  Dated  June  1,  1946;  due  $500,000 
annually  June  1,  1947-52  incl.;  $6,835,- 
000  June  1,  1966.  Interest  June  and  Dec. 
1,  Canadian  funds.  Author,  and  issued 
$3,000,000  serial  bonds  and  $6,835,000  20- 
year  bonds;  o/s  Dec.  31,  1963,  $3,998,500 
20-year  bonds. 

20-yr.  bonds  callable  at  104  on  or  be¬ 
fore  May  31,  1947,  thereafter  premium 
decreasing  1/5  of  1%  each  year;  if  re¬ 
deemed  out  of  s.f.,  at  101%  on  or  before 
May  31,  1954,  thereafter  premium  de¬ 
creasing  1/10  of  1%  each  year.  From 
June  1.  1953,  annual  cum.  s.f.  of  3%  of 
greatest  amount  of  20-yr.  bonds,  plus 
one  year’s  interest  on  bonds  redeemed 
through  s.f.  First  mtge.  and  chge.  on  prop¬ 
erties,  or  securities  of  subsid.  cos.,  and 
floating  charge  on  other  assets. 

Trustee — Montreal  Trust  Co. 

5%%  Debentures  Ser.  A — Dated  Dec.  1, 
1962;  serial  debs,  due  $1,000,000  annually 
Dec.  1,  1964  to  1968,  incl.;  s.f.  debs,  due 
Dec.  1,  1982.  Interest  June  &  Dec.  1,  Cdn. 


funds.  Issued  and  o/s  ser.  A  serial  debs., 
$5,000,000;  s.f.  debs.,  $20,000,000. 

Serial  debs,  redeemable  in  reverse 
order  at  premium  of  0.30  of  1%  for  each 
12-month  period  or  portion  from  redemp¬ 
tion  date  to  stated  maturity  date  s.f.  debs, 
redeemable  at  106.20  on  or  before  Nov. 
30,  1963;  thereafter  premium  decreasing 
.31  of  1%  ea.  year;  if  redeemed  out  of 
s.f.  at  102  on  or  before  Nov.  30,  1967; 
thereafter  premium  decreasing  .125  of  1% 
ea.  year  to  Nov.  30,  1982,  thereafter  at 
par;  in  ea.  case  plus  accr.  int.  S.f.  suf¬ 
ficient  to  retire  $100,000  princ.  amount  of 
s.f.  debs,  on  Dec.  I,  1964-68  incl.;  $1,200,- 
000  princ.  amount  on  Dec.  1,  1969-81  incl. 

Security — Direct  obligation  of  co.  but 
not  secured  by  any  mortgage  etc. 

Offered  —  Serial  debs,  sold  privately; 
s.f.  debs,  offered  at  100.50  and  accr.  int., 
in  Dec.  1962. 

Trustee — Montreal  Trust  Co. 

Subsidiaries 

The  Kenogami  Land  Co.  Ltd. 

The  Riverbend  Co.  Ltd. 

The  Price  Brothers  Forest  Protective 
Association  Ltd. 

Price  Brothers  Kraft  and  Paperboard 
Corp. 

J.  C.  Wilson,  Limited  —  Manufactures 
and  distributes  variety  of  pulp  and  paper 
products,  including  bags,  boxes,  towels, 
cups,  cartons,  wrapping  paper,  etc.  Plant 
at  Lachute,  Que.  Subsidiaries  are  Hy¬ 
giene  Products  Ltd.  of  Montreal  and  Vic¬ 
toria  Box  &  Paper  Ltd.  of  Victoria,  B.C. 

Price  Paper  Limited  —  Markets  news¬ 
print  and  sulphite  pulp,  internationally. 

The  Jonquiere  Pulp  Co.  —  Operated 
paperboard  and  paper  specialty  mill  at 
Jonquiere,  Que.  Plant  replaced  by  par¬ 
ent  co’s.  new  facilities  at  Kenogami,  Que., 
in  1962. 

Anglo-Newfoundland  Development  Co. 
Ltd. — Over  99%  owned.  Produces  news¬ 
print  and  sulphite  pulp  and  wrapper. 
Mill  at  Grand  Falls,  capacity  281,580  tons 
newsprint  annually;  hydro  -  electric 
plants  at  Bishops  Falls  and  Grand  Falls, 
shipping  and  railway  facilities  at  Bot- 
wood.  Timber  limits,  7,500  sq.  miles.  Co. 
has  been  granted  timber  license  near 


PRICE  BROS.  &  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  govt. 

bds  $8,580,381  $9,306,449  $11,970,878 

Inventories  ....  43,637,965  46,166,034  40,920,404 

Tot.  curr.  assets  84,045,597  74,216,186  75,438,659 

Secs.,  costt  _  7,225,000  7,225,000  7,225,000 

Fixed  assets*  .  .  103,868,827  104,575,200  93,548,685 

Total  assets  .  .  204,325,800  198,191,875  187,337,884 

Bank  loans .  .  .  5,979,387 

Tot.  curr.  liab.  19,283,359  15,236,805  31,700,745 

Def.  inc.  tax  ...  5,080,000  3,393,000  1,517,000 

Funded  debt  .  .  .  27,898,500  29,595,946  4,601,500 

Minority  int.  . . .  472,489  514,704  1,178,324 

Capital  stock  .  .  80,971,567  80.971,567  80,591,741 

Capital  surplus.  16,326,575  16,294,925  16,864,710 

Retained  earns..  54,293,310  52,184,928  50,571,946 
•After  depr.  of 

depl.  of  ....  116,312,431  111,749,322  108,841,971 
tMarket  value  8,137,500  6,562,500  8,700,000 

Working  capital  64,762,238  58,979,381  43,737,914 

CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1963  1962  1961 

$  $  $ 


Sales  .  101,420,006  94,391,000  98,757,000 

Net  oper.  inc.  .  22,765,705  21,444,138  22,660,167 

Add:  Prof,  asset 

sale  .  489,219  1,291,582  185,641 

Net  earnings  .  .  .  23,254,924  22,735,720  22,845,808 

Less:  Depr.  & 

depl .  5,875,000  5,364,000  4,778,919 

All  int .  1,590,264  827,167  303,092 

Start-up  exp.  .  .  846,406  . 

Income  tax  .  .  7,129,000  7,538,000  9,060,781 

Min.  sh’hldrs. 

int .  37,190  32,681  52,540 

Net  profit  .  8,623,470  8,127,466  8,650,476 

Pref.  divds.  ..  160,000  160,000  160,000 

Com.  divds.  .  6,355,088  6,354,484  5,798.354 

Surplus  for  year  2,108,382  1,612,982  2,692,122 


Note — Co.  is  claiming  deprec.  in  excess  of  that 
recorded  in  the  accts.  for  tax  purposes  resulting 
in  a  tax  credit  of  $1,687,000  in  1963,  $1,876,000  in 
1962,  $1,408,000  in  1961  which  has  been  deferred. 

Times  Interest  Earned: 


Before  depr.,  depl. 

14.62 

27.49 

75.38 

After  depr.,  depl. 

10.93 

21.00 

59.61 

Earnings  per  Share 

Preferred  . 

and  Dividend  Record- 
$215.59  $203.19 

$216.26 

Paid  . 

4.00 

4.00 

4.00 

Common  . 

2.66 

2.51 

2,68 

Paid  &  pay.  . . 

2.00 

2.00 

2.00 
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Sioux  Lookout.  Ont.  provided  construc¬ 
tion  be  started  by  Mar.  31,  1965  of  a  mill 
to  consume  150,000  cords  of  pulpwood 
p.a. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary'  6.000,000  sh.  *5,498,415  sh.  $5 

•Over  99%  held  by  Price  Bros.  &  Co. 
Ltd. 

Subsidiaries  Terra  Nova  Properties 
Ltd.  —  Owns  base  metal  mines  at  Buch¬ 
ans.  Nfld  ■  perated  jointly  with  Amen¬ 
ding  and  Refining  Co.  on  part¬ 
nership  basis;  reserves  estim.  at  4,770,- 
000  tons  at  Dec.  31.  1963. 

Other  subsidiaries  —  Price  Shipping 
Ltd.  (formerly  Montmorency  Shipping 
Ltd  >;  Grand  Falls  Central  Railway  Co. 

Interest  in  Other  Companies  —  Gas- 
1  Palp  and  Paper  Co.  Ltd.  —  (51% 
owned  by  Anglo-Newfoundland  Devel. 
Co  Has  sulphite  mill  at  Chandler,  P.Q. 
with  annually  capacity  of  approx.  60,000 
tons.  New  88,350-ton  p.a.  newsprint  ma¬ 
chine  completed  and  placed  in  operation 
late  1963. 

Other  Interests  —  Anglo  -  Newfound¬ 
land  has  50%  interest  in  Lignosol  Chemi¬ 
cals  Ltd.  and  unstated  interest  in  Brit¬ 
ish  Newfoundland  Corp.  Ltd. 

Accounts  of  Anglo  -  Newfoundland 
Devel.  Co.  and  its  subsids.,  with  the  ex¬ 
ception  of  Gaspesia  Pulp  &  Paper,  are 
consolidated  with  those  of  Price  Bros.  & 
Co. 


Minnesota  and  Ontario 
Paper  Company 

Head  Off. — Northstar  Center,  7th.  & 
Marquette,  Minneapolis,  Minn.  Trans. 
Agents  (in  Canada)  —  Royal  Trust  Co., 
Toronto.  Report  Appeared — Mar.  16  in 
1964.  Meeting — Apr.  21  in  1964. 

Company  —  (Minn.  1941).  With  sub¬ 
sidiaries  operates  paper,  pulp  and  saw¬ 
mills,  power  plants  and  other  industrial 
projects  at  Fort  Frances  and  Kenora,  Ont., 
and  International  Falls,  Minn.  Combin¬ 
ed  capacity  of  paper  and  Insulite  plants 
is  580.000  tons.  Owns  or  controls  3,776,- 
000  acres  forest  area  in  Minn,  and  Ont., 
and  draws  from  an  additional  4,850.000 
acres.  Agreement  with  Ont.  Dept,  of 


Lands  and  Forests  made  available  addi¬ 
tional  2,000,000  acres. 

Shipments  in  1963:  newsprint  254,578 
tons  (240,514  in  1962);  specialty  papers 
117,418  tons  (114,926);  insulite  building 
products  163,676  tons  (153,002).  Capital 
expenditures  in  1963  were  $6.6  million 
($4  million  in  1962). 

Directors — *J.  B.  Faegre,  chm.;  ‘Robert 
Faregre,  pres.;  *H.  W.  Sweatt,  *D.  F.  Bull, 
*T.  M.  Crosby,  *B.  B.  Dayton,  *R.  J. 
Keith,  *J.  S.  Pillsbury,  Jr.,  Minneapolis, 
*T.  L.  Daniels,  St.  Paul,  Minn.;  C.  G. 
Cockshutt,  Brantford,  Ont.;  J.  L.  Stewart, 
Toronto.  Vice-pres.  —  C.  Larson,  R.  A. 
Campbell,  K.  G.  Macintosh,  G.  B.  Amidon, 
E.  L.  Lamb.  Sec.  &  treas. — W.  H.  Robil- 
liard.  Compt.— D.  K.  Kaslow. 

•Executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  12,573,448  sh.  $2.50 

tExcluding  115,638  shs.  issued  and  held 
in  treasury. 

Listed — In  New  York 

Options — At  Dec.  31,  1963.  95,000  shs. 
were  under  option  from  $21  to  $33.50 
per  sh. 

Dividends  —  (U.  S.  funds)  —  Present 
rate  $1.00  p.a.  pay.  Feb.,  May,  Aug.,  Nov. 
1.  estab.  with  25c  pd.  Feb.  1,  1962.  Pre¬ 
viously  rate  was  $1.60  p.a.  Divds.  declar¬ 
ed  for  recent  fiscal  years  have  been  as 
follows: 


1947  . .  . 

.  $1.50 

1955  . 

. . .  .  $2.50 

1948  . . . 

.  2.00 

1956  . 

_  *1.45 

1949  .  .  . 

.  1.62*2 

1957-60  . . . 

_  1.60 

1950  .  . 

1.371/2-i-0.50 

1961  . 

.  .  . .  1.45 

1951-53 

.  2.00 

1962-63  . . . 

_  1.00 

1954  . . . 

.  2.10 

•Following  2-for-l  stock  split. 

Funded  Debt  —  3.30%  S.F.  Debentures 
— Due  1975.  Author,  and  issued  $14,000.- 
000;  o/s  at  Dec.  31,  1963,  $9,800,000  (after 
amt.  due  in  1964).  Annual  fixed  s.f. 
$600,000  commencing  Sept.  1,  1958  to  1968; 
then  $650,000  annually  through  1974.  Sold 
in  1955  to  retire  4%  notes. 

Subsidiaries  (Wholly  Owned) 

The  Ontario-Minnesota  Pulp  &  Paper 
Co.  Ltd. — Ontario  incorp.  Apr.  28,  1941; 
amalgamation  of  previous  subsidiaries 
operating  in  Ontario.  Owns  The  Inter¬ 
national  Bridge  &  Terminal  Co. 

Rainy  River  Improvement  Company. 
Minnesota,  Dakota  &  Western  Railway 
Company. 


MINNESOTA  &  ONTARIO  PAPER  CO. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  govt. 

oblig . 

$10,872,736  $10,622,669 

$8,080,225 

Inventories  .... 

15,051,181 

14,795,393 

14,948,906 

Tot.  curr.  assets 

35,885,284 

35,105,521 

32,621,619 

Fixed  assets*  . 

73,640,658 

72,286,483 

73,437,415 

Total  assets  . 

1 10,688,428 

108,567,749 

107,514,053 

Tot.  curr.  liab. 

12,347,323 

12,576,887 

11,836,340 

Def.  inc.  tax  .  .  . 

6,528,000 

5,930,000 

5,573,000 

Long-term  debt 

9,800,000 

10,400,000 

12,200,000 

Capital  stock  . . . 

6,433,620 

6,433,620 

6,433,620 

Paid-in  surplus. 

21,761,033 

21,761,033 

21,761.033 

Retained  earns.. 

53,818,452 

51,466,209 

49,710,060 

•After  depr.  & 

depl.  of  .... 

60,951,754 

57,540.006 

52,885,668 

Working  capital 

23,537,901 

22,528,634 

20,785,279 

CONS 

.  INCOME 

ACCOl'NT 

Yrs.  ended  Dec. 

31:  1963 

1962 

1961 

Net  sales  . 

$85,331,981 

$81,895,396 

$82,290,463 

Net  earnings 

15,616,143 

14,800,473 

12,803,229 

Less:  Debt  int.  . 

364.859 

440,778 

503,771 

Depr.  &  depl.. 

5,175,593 

5.132,098 

5,026,472 

Income  taxest 

5,150,000 

4,898,000 

4,003,000 

Net  profit  . 

4,925,691 

4,329,597 

3,269,986 

Less:  Divds.  ... 

2,573,448 

2.573,448 

3,731,500 

Surplus  for  year 

2,352,243 

1,756,149 

461,514 

Of  which  $598,000  in  1963.  $357,000  in  1962  and 
5107.000  in  1961  has  been  deferred  as  a  result  of 


claiming  for  tax  purposes  depreciation  in  excess 
of  amounts  shown  in  the  accounts. 

Times  All  Interest  Earned: 

Before  depr.  & 

depl .  42.80  33.58  25.41 

After  depr.  & 

depl .  .  28  62  21.93  15.44 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.91  $1.68  $1.27 

Paid*  .  1.00  1.00  1.45 

•U.  S,  funds. 

Current  Earnings:  In  3  mos.  ended  Mar.  31, 
1964.  net  profit  was  $1,049,915,  or  41c  a  sh..  com¬ 
pared  with  $844,976.  or  33c  a  sh.  in  the  cor¬ 
responding  period  of  1963 


Consolidated  Paper 
Corporation  Limited 

Head  Off.— 1615  Sun  Life  Bldg.,  Mont¬ 
real.  Trans.  Agents — Head  Off.;  Royal 
Trust  Co.,  Toronto  and  Vancouver.  Re¬ 
port  Appeared — Mar.  13  in  1964.  Meeting 
— Apr.  30  in  1964. 

Company — (Dom.  1931).  Owns  5  mills; 
annual  capacity  approx.  877,560  tons  of 
newsprint  paper.  64,890  tons  kraft  paper, 
10,506  tons  kraft  pulp  and  18,540  tons 
board  and  wrapper.  New  materials  have 
been  developed  and  are  being  produced 
as  byproducts.  Mills  at  Grand'Mere, 
Shawinigan  Falls,  Cap  de  Madeleine, 
Port  Alfred  and  Three  Rivers,  Que.  Saw¬ 
mills  at  Pembroke  and  Braeside,  Ont. 
and  Waltham.  Que.  Has  19,523  sq.  mi.  of 
timber  limits  in  Ont.  and  Que. 

Exploration  for  oil  and  gas  is  being 
undertaken  on  co.  property  on  Anticosti 
Island,  Que. 

Capital  expenditures  were  $12,326,000  in 
1963,  and  approved  capital  program  re¬ 
maining  unspent  at  end  of  year  was  $24,- 
940,000,  of  which  approx.  $14  million  will 
be  spent  on  a  new  wide  newsprint  ma¬ 
chine  for  the  Grand’Mere  mill. 

Consideration  being  given  to  building 
new  pulp  mill  in  Pontiac  County,  Que.. 
where  extensive  pulpwood  rights  held. 

Directors— L.  J  Belnap,  chm.;  G.  M. 
Hobart,  pres.;  F.  W.  Bradshaw,  exec,  vice- 
pres.;  A.  F.  Gurr,  vice-pres.  i  c  fin.;  Fran¬ 
cois  Faure.  W.  H.  Howard.  W.  S.  Kirk¬ 
patrick,  H.  H.  Lank,  A.  C.  McKim,  H.  G. 
Birks,  G.  A.  Hart,  Aristide  Cousineau, 
Montreal;  R.  L.  Vayo,  H.  W.  Sloan,  New 
York.  Vice-pres. — J.  G.  MacLeod,  L.  R. 


Macrae,  J.  D.  Andrew,  W.  D.  Mosher. 
Sec.  —  R.  B.  Calhoun.  Treas.  —  K.  R. 
Hughes.  Compt. — S.  D.  Elder. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,000,000  sh.  *5,917,785  sh.  n.p.v. 
•At  Dec.  31,  1963. 


Listed— CPC,  M,  T. 

Dividends  —  Common:  Present  rate  $2 
p.a.  since  Oct.  1962,  pay.  regularly  Jan., 
Apr.,  July  and  Oct.  15.  Extra  of  10c  pd. 
Jan.  15,  1964;  20c  pd.  Jan.  1963;  40c  Jan. 
1962.  Dividends  declared  in  recent  fiscal 
years  have  been  as  follows: 


1946*  . 
1947  .  . 
1948-49 
1950-54 
1955  .. 


$1.50 
1.00  +  0.50 
1.00+0.75 
1.50  +  0.75 
J  0.50 

1*0.75  +  0.50 


1956  .  $1.45  +  0.55 

1957-61  _  1.60  +  0.40 

1962  .  1.80  +  0.20 

1963  .  2.00  +  0.10 


•Initial  pd.  Mar.  1,  1946. 

*After  2-for-l  stk.  split. 

Previous  Funded  Debt  —  3 54%  First 
Mortgage  Bonds — Dated  Jan.  2,  1947;  due 
Jan.  2.  1967.  Author.  $36,865,200;  issued 
$35,000,000;  o/s  at  Dec.  31,  1954.  $5,537,000; 
all  redeemed  Feb.  1,  1955,  at  101  plus 
accrued  int. 


Wholly  Owned  Subsidiaries 

Anticosti  Shipping  Co. — Owns  and  op¬ 
erates  barges. 

Consolidated  Paper  Sales  Ltd. — Distrib¬ 
utors. 

Gamache  Exploration  &  Mining  Co. 
Ltd. — Formed  in  1955  to  explore  for  min¬ 
erals  and  oil  on  co.  property. 

Consolidated  Paper  (Africa)  (Proprie- 
tatry)  Ltd. 

St.  Regis-Consolidated  Packaging  Lim¬ 
ited — Early  1960  incorporated  to  operate 
the  assets  acquired  from  St.  Regis  Paper 
Co.  (Canada)  Ltd.  Plants  at  Vancouver, 
B.C.,  Dryden,  Ont.,  St.  Lambert  and  Cap 
de  Madeleine,  Que.,  and  multiwall  bag 
and  packaging  facilities. 

Consolidated  Paper  (Bahamas)  Limited 
—Formed  in  1962  to  facilitate  overseas 
activities. 


St.  Maurice  Holdings  Ltd. 

Gillies  Bros.  &  Co.  Ltd.— Acquired  in 
1963.  Has  extensive  forest  limits  in  the 
Ottawa  Valley,  and  saw  mills  at  Brae¬ 
side,  Ont.  and  Waltham,  Que. 


CONSOLIDATED  PAPER  CORP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests. 

$32,466,185 

$33,081,155  $24,985,883 

S.t.  notes  &  bds. 

2,975,965 

5,949,788 

6,118.050 

Inventories  .... 

41,736,673 

41,467,662 

43.156,038 

Total  curr. 

assets  . 

98,058,859 

100,255,657 

88,551,045 

Fixed  assets*  .  . 

77,521,149 

65,870,991 

67.252,495 

Total  assets  .  . 

178,460,949 

169,851,100 

159,767,586 

Tot.  curr.  liab. 

23,730,968 

21,645,673 

17,716,365 

Def.  inc.  taxes  . 

7,811.000 

4.845,000 

3,401,988 

Prop.  &  gen.  res. 

18.031,981 

18,031,981 

18,032.900 

Capital  stock  . . 

36.542.936 

36.542,936 

36,542.924 

Retained  earns.  . 

92,344,064 

88,785,510 

84.073,409 

•After  depr.  &c 

depl.  of  .... 

111.042.133 

107,608,956 

103.611.428 

Working  capital 

74,327,891 

78,609,984 

70,834,680 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

117,197,382 

116,269,639 

1 19,009. 1 98 

Net  oper.  inc.  . 

36,970,697 

37,222,495 

35.976,934 

Add:  Inv.  inc.  . 

1.204,765 

1,040,108 

754.831 

Prof,  sale  inv. 

371  441 

227.265 

245.143 

Net  earnings  .  . 

38.546,903 

39,302,711 

36,976,908 

Less:  Deprec.  & 

deplet.  . 

5,871,000 

5.155.041 

5,224.415 

Income  taxest. 

16.690,000 

17,600.000 

16,460.000 

Net  profit  . 

15,985,903 

16,547.670 

15,292,493 

Less:  Divds . 

12.427,349 

11,835,569 

11.835,566 

Surplus  for  year 

3,558,554 

4.712,101 

3,456.927 

tlncludes  amounts  of  $2,966,000  in  1963,  $1,443,- 
012  in  1962  and  $1,886,988  in  1961  not  currently 
payable,  due  to  claiming  depreciation  for  income 
tax  purposes  which  amounts  have  been  trans¬ 
ferred  to  deferred  taxes. 

Earnings  per  Share  and  Dividend  Record: 


Com.:  Earned.  $2.70  $2.80  $2.58 

Paid  .  2.00  +  0.10  1.80  +  0.20  1.60  +  0.40 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31.  1964.  was  $2,775,731  or  47c  a  sh.  com¬ 
pared  with  $2,551,235  or  43c  a  sh.  in  like  period 
of  1963. 


GAIR  COMPANY  OF  CANADA  LIMITED 

Wholly  owned  by  Continental  Can  Co.,  New 
York,  which  merged  with  Robert  Gair  Co.  of  the 
U.  S.  Public  investment  interest  in  co.  elimi¬ 
nated  with  redemption  of  all  outstand.  4rl  pre¬ 
ferred  stock  on  Nov.  12,  1952. 


PULP,  PAPER  AND  LUMBER  SECURITIES 


Donohue  Brothers  Limited 

Head  Off. — 39  St.  Louis  St.,  Quebec, 
P.Q.  Trans.  Agents  —  General  Trust  of 
Canada,  Quebec  and  Montreal.  Report 
Appeared  —  April  1  in  1964.  Meeting  — 
Apr.  30  in  1964. 

Company — (Que.,  1920).  Mfrs.  ground- 
wood  pulp  and  newsprint  at  Clermont, 
Que.  Annual  capacity  is  113,524  tons 
newsprint. 

Timber  reserves  cover  approx.  28  sq. 
mi.  of  freehold  limits;  cutting  rights  on 
136  sq.  mi.  in  the  Province  of  Quebec, 
expiring  1975;  and  cutting  rights  on  1,188 
sq.  mi.  under  annual  license. 

Production  in  1963  was  106,634  tons; 
109,165  tons  in  1962. 

Directors — G.  T.  Donohue,  chm.;  Mark 
Donohue,  pres.  &  gen.  mgr.,  A.  E.  Beau¬ 
vais,  exec,  vice-pres.;  P.  M.  A.  Simard, 
vice-pres.  &  treas.;  L.  J.  A.  Amyot,  Que¬ 
bec,  Que.;  B.  F.  Clarke,  J.  N.  Cole,  L.  G. 
Rolland,  Montreal.  Vice  -  pres.  oper. — 
W.  H.  Egan.  Sec. — P.  Auger. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,600,000  sh.  1,800,000  sh.  n.p.v. 

*At  Dec.  31,  1963,  after  giving  effect  to  a 
3-for-l  stock  split  approved  Apr.  30,  1964, 
and  an  increase  in  author,  capital  by  900,- 
000  new  com.  shs. 

Listed:  DEL,  M. 

Dividends-Com.  (new):  Pd.  Mar.,  June, 
Sept.,  Dec.  1.  Initial  pay.  due  Sept.  ’64. 
Com.  (old):  Pd.  30c  Mar.  and  June  1,  1964. 
Previously  pd.  $1  p.a.  from  Sept.  1.  1962 
to  Dec.  2,  1963.  Extra  20c  pd.  Dec.  14,  1963. 
Divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1947-49  .  $1.00  i  qe;7  (  0.30 

1950-51  1.00  +  1.00  .  (*0.45  +  0.15 

1952*-53  .  1.20  1958-60  _  0.60  +  0.15 

1954  .  1.20  +  0.20  1961  .  0.90 

1955  .  1.20  +  0.25  1962  .  0.95 

1956  .  1.20+0.30  1963  .  1.00  +  0.20 

•After  2-for-l  stk.  split. 

Funded  Debt 

First  Mortgage  Bonds — Author.,  all  se¬ 
ries,  $5,500,000. 

4)4-5%  Serial  and  S.F.  Bonds,  Series  A 

— Dated  Feb.  15,  1952;  4)4%  serial  bonds 
due  $50,000  half-yearly  Aug.  15,  1952,  to 
Feb.  15,  1958,  incl.;  5%  s.f.  bonds  due  Feb. 
15,  1967.  Interest  Feb.  and  Aug.  15,  Cdn. 
funds.  Issued  $600,000  serial  (balance  re¬ 
deemed  in  1955)  and  $1,700,000  s.f.  bonds; 
o/s  at  Dec.  31,  1963,  $545,000  s.f.  bonds. 

Sold  privately. 

4M%  S.F.  Bonds,  Series  B — Dated  Feb. 
15,  1952;  due  Feb.  15,  1967.  Interest  Feb. 
and  Aug.  15  in  U.  S.  funds.  Issued,  $1,- 
200,000:  o/s  at  Dec.  31,  1963  $400,000.  Sink¬ 
ing  fund  of  $50,000  each  year  1953-58  and 
$100,000  each  year  1959-66.  Sold  privately. 

4%  Serial  and  S.F.  Bonds  Series  C — 
Dated  Aug.  15,  1955;  serial  bonds  due 
Aug.  15,  1956-65;  s.f.  bonds  due  Aug.  15, 


DONOHUE  BROTHERS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests  . . .  $3,979,027  $4,323,255  $3,798,333 

Inventories  .  3,247,540  3,263,097  2,713,847 

Total  curr.  assets  8,340,894  8,544,952  7,610,063 

Fixed  assets*  .  8,214,104  8.235,115  8,363,981 

Total  assets  .  17,030,690  17,320,314  16,349,868 

Total  curr.  liabs.  1,731,277  2,170,773  1,475,151 
Long-term  debt  ...  3,720,700  4,296,400  4.872,100 

Capital  stock  .  2,000,000  2,000,000  2,000,000 

Retained  earnings  .  9,578,713  8,853,141  8,002,617 

•After  depr.  of  .  8,277,987  7,603,576  7,025,695 

Working  capital  .  .  .  6,609,617  6,374,179  6,134,912 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  .  .  .  $3,895,243  $3,926,817  $3,232,634 

Less:  Deprec .  697,930  601,707  582,909 

Funded  debt  int.  226,770  254.732  282.687 

Income  tax  .  1,539,455  1,624,748  1,201,347 

Net  profit  .  1,431,088  1,445,630  1,165,691 

Less:  Divds .  720,000  570,000  540,000 

Surplus  for  year  .  .  711,088  875,630  625,691 


Times  Interest  Earned: 

Before  deprec.  ..  17.18  15.42  11.44 

After  deprec.  ...  14.10  13.05  9.37 


Earnings  per  Share  and  Dividend  Record: 


Common  (old!  .  .  $2.39  $2.41  $1.94 

Paid  .  1.00  +  0.20  0.95  0.90 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1964,  net  profit  was  $285,644,  or  47c  per  old 
com.  sh.,  compared  with  $225,566,  or  37c  per  sh., 
in  the  corrsponding  period  of  1963. 


1975.  Issued,  $430,000  serial  and  $870,000 
s.f.  bonds;  o/s  at  Dec.  31,  1963,  $80,000 
serial  and  $745,000  s.f.  Sold  privately  in 
Aug.,  1955. 

Trustee — Montreal  Trust  Co. 

5%  S.F.  Bonds,  Series  D — Dated  Dec. 
1,  1956;  due  Dec.  1,  1976.  Interest  in  U.  S. 
funds.  Issued  $1,500,000;  o/s  at  Dec.  31, 
1963,  $1,175,000. 

Sold  privately  in  1956. 

6%  S.F.  Bonds,  Series  E — Dated  Feb. 
15,  1960;  due  Feb.  15,  1977.  Interest  in 
U.  S.  funds.  Issued  $800,000;  o/s  at  Dec.  31, 
1963.  $698,000. 

Sold  privately  in  Feb.,  1960.  to  finance 
capital  expansion  improvement  program. 

5)4%  Unsecured  Notes  maturing  Dec.  1, 
1964-68  incl.  Issued,  $1,000,000;  o/s  at  Dec. 
31,  1963,  $500,000. 

Liability  re  Timber  Limits  Purchase — 

As  at  Dec.  31,  1963,  $153,400  balance  of 
purchase  price  pay.  in  yearly  instalments 
of  $76,700  with  interest  at  4%. 


Bathurst  Power  &  Paper 
Company  Ltd. 

Head  Off. — Bathurst.  N.B.  Exec.  Off.— 
635  Dorchester  Blvd.  W.,  Montreal.  Trans. 
Agents — Royal  Trust  Co.,  Montreal,  To¬ 
ronto,  Winnipeg,  Calgary,  Vancouver  and 
Saint  John.  Report  Appeared — Mar.  10 
in  1964.  Meeting — Mar.  23  in  1964. 

Company — (Dom.  1928).  Manufactures 
container  boards,  kraft  linerboards,  box- 
boards,  coated  boards  and  corrugating 
medium.  Mills  at  Bathurst,  N.B.  Subsidi¬ 
aries  produce  and  sell  corrugated  and 
wooden  containers  and  packing  materi¬ 
als.  Plants  at  St.  Laurent  and  Montreal, 
P.Q.;  Hamilton,  Toronto  and  Whitby, 
Ont.;  St.  Boniface,  Man.,  and  Lancaster, 
N.B. 

Timber  limits  of  co.  and  subsidiary  in 
Que.  and  NB.  total  3,080  sq.  mi. 

New  sawmill  opened  at  New  Richmond, 
Que.  in  July,  1962;  veneer  plant  started 
production  in  May,  1963  at  Napadogan, 
N.B. 

A  new  600-ton  per  day  kraft  liner 
board  mill  under  construction  at  New 
Richmond,  Que.;  completion  scheduled 
for  fall,  1965.  Total  cost  of  project  $42.4 
million.  Mill  is  in  a  “prescribed  area” 
and  qualifies  for  3-yr.  tax  exemption  and 
accelerated  depreciation. 

Directors — R.  L.  Weldon,  chm.,  R.  A. 
Irwin,  pres.,  P.  N.  Thomson,  vice-pres.; 
A.  D.  Nesbitt,  Jean  Simard,  J.  B.  Wood- 
yatt,  M.  F.  Strong,  Montreal;  J.  G.  Chalm¬ 
ers,  Bathurst;  G.  McMillan,  Q.C.;  Hon. 
R.  H.  Winters,  Toronto;  Hon.  G.  P. 
Burchill,  Nelson,  B.C.  Sec. — E.  S.  Kirk¬ 
land.  Treas. — A.  F.  D.  Campbell. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  600,000  sh.  300,000  sh.  $20 

Class  A  400.000  sh.  400,000  sh.  n.p.v. 

Common  3,500,000  sh.  975,000  sh.  n.p.v. 

*At  Feb.  1,  1964,  following  issuance  of 
5)4%  preferred  shares  in  Jan.,  1964. 

Listed— BAT,  T.  M. 

Rights — Shareholders  of  record  Dec.  6 
1963,  offered  rights  to  subscribe  for  1 
additional  sh.  at  $14.50  for  each  2  shs. 
held.  Rights  expired  Dec.  30,  1963. 

Shares  Reserved — At  Feb.  1,  1964,  800,- 
000  com.  shs.  were  reserved  for  conver¬ 
sion  of  class  A  shs.;  35.000  for  options; 
and  100,000  shs.  for  warrants  attached  to 
ser.  A  debs. 

5)4%  Pref. — Entitled  to  $1.05  per  sh. 
p.a.  cum.  Redeemable  at  $21.05  per  sh. 
plus  accr.  divds.  Nonvoting  unless  8 
quarterly  divds.  in  arrears  when  entitled 
to  1  vote  per  sh. 

In  liquidation  entitled  to  $20  a  sh.;  if 
voluntary,  to  $21.05  a  sh.;  in  each  case 
plus  accr.  divds. 

Class  A  —  Entitled  to  $2.50  p.a.  pay. 
quarterly.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  or  assets  to  be  sold  as  an 
entirety,  then  1  vote  per  sh.  Convertible 
into  com.  shs.  on  basis  of  2  com.  shs.  for 
each  cl.  A  sh.  Callable  at  $65,  same  in 
liquidation. 

Capital  Changes — By  s.l.p.  dated  Nov.  6, 
1961,  350,000  shs.  of  author,  cl.  A  stock 
were  cancelled;  cl.  A  divd.  rate  changed 
from  $2  p.a.  noncum.  and  partic.  with  cl. 
B  shs.,  to  $2.50  p.a.  cum.;  in  addition  cl.  A 


shs.  became  convertible.  The  cl.  B  shs. 
were  subdivided  on  2-for-l  basis,  reclass  - 
fied  as  common  shares,  n.p.v.  and  author, 
amount  increased  by  2,500,000  shs. 

Dividends — 5)4  %  Pref.— $1.05  p.a.  cur: 
from  Jan.  15,  1964,  pd.  Mar.,  June,  Sept., 
Dec.  1.  Initial,  13.8c  pd.  Mar.  1,  1964. 
Class  A— $2.50  p.a.  cum.  from  Dec.  2, 

1961,  pd.  Feb.,  May,  Aug.,  Nov.  1.  Com¬ 
mon — Present  rate  50c  p.a.  pay.  same 
dates  as  cl.  A.  Initial  1214c  pd.  Feb.  1, 

1962.  Dividends  declared  for  recent  fis¬ 
cal  years  on  capital  stock  have  been: 

Year  Cl.  A  Cl.  B  Year  Cl.  A  Cl.  B 

1950  .  $3.00  $1.00  1957  .  $3.00  $1.00 

1951  .  3.50  1.50  1958-60  ..  2.00  nil 

1952-54  .  .  3.00  1.00  1961  .  2.12i  *0.121 

1955-56  .  .  3.50  1.50  1962-63  .  .  2.50  0.50 

*C1.  B  shs.  reclassified  as  common  shs.  in  1961. 
Note— Pay.  on  cl.  A  in  excess  of  $2  represents 
previous  partic.  feature  up  to  1960. 


Funded  Debt 

6%  S.F.  and  5.6%  Ser.  1st  Mtge.  Bonds, 
Ser.  A— Dated  Jan.  2,  1964;  s.f.  bds  due. 
Jan.  2,  1984;  ser.  bds.  due  $2,500,000  an¬ 
nually  Jan.  2,  1967-69,  incl.  Interest  Jan. 
and  July  2,  Cdn.  funds.  Author.,  no  set 
amount;  issued  and  o/s,  $7,500,000  ser.  bds. 
and  $17,500,000  s.f.  bds.  ,  „ 

S.f.  bds.  redeem,  at  106  on  or  before 
Jan.  2,  1965;  premium  thereafter  decreas¬ 
ing  .30  of  1%  each  year  1966-83;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par.; 
in  each  case  plus  accr.  interest.  Ser.  bds. 
redeem,  at  101  on  or  before  Jan.  2,  1966; 
thereafter  premium  decreasing  to  14  of 
1%  S.f.  of  $200,000  annually,  on  July  2, 
1966-69,  and  $1,000,000  annually  on  July 
2,  1970-83,  incl.  Secured  by  1st  mtge.  on 
real  and  immovable  prop.,  on  all  securi¬ 
ties  of  subsid.;  also  by  1st  floating  charge 
on  all  other  assets. 

Trustee — The  Royal  Trust  Co. 

6%  Debentures,  Series  A— Dated  Jan. 
2  1964;  due  Jan.  2,  1984.  Int.  Jan.  and 
July  2,  Cdn.  funds.  Author.,  no  set 
amount;  issued  and  o/s,  $10,000,000. 

Redeem,  at  106  on  or  before  Jan.  2 
1965,  premium  thereafter  decreasing  .30 
of  1%  each  year  1966-83,  incl.;  thereafter 
at  par.  Redeemable  for  s.f.  at  par;  in 

BATHURST  POWER  &  PAPER  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  *1963  1962  1961 

$  $  $ 

Cash  &  dep .  26,565,401  $746,217  1,215,981 

Inventories  .  10,684,646  10.572,813  10,276.421 

Expend  log  oper.  .  2,168,326  2,305,651  2,572,800 

Total  curr.  assets  45,319,342  18,860,034  18,477,603 

Const,  fund  .  12,000,000  . 

Fixed  assets*  . . .  26,369,802  25,823,446  26.025,586 

Total  assets  .  86,128,561  45,626,622  45,398,683 

Total  curr.  liab.  .  5,365,885  6,168,811  5,873,177 

Long-term  debt  ...  35,773,514  6,174,484  6,537,039 

Capital  stock  .  26.077,500  15,365,000  15.365.000 

Surplus  .  18,491,662  17,918,327  17,623,467 

■After  depr.  & 

depl.  of  .  29,970,657  27,977,366  26,002,594 

•Pro  froma  after  giving  effect  to  new  finances 
in  January,  1964. 

...  .  •  _ on  nfto  19  fiOl  999  1‘>  find  d‘>fi 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


Net  sales  . 

Net  earnings  . 

Less:  Deprec . 

Depletion  . 

Interest  . 

Amort,  debt  disc. 

&  exp . 

Inc.  tax  . 

Net  profit  . 

Less:  Cl.  A  divds. 

Common  divds.  . 
Surplus  for  year  . . 


1963  1962 

$  $ 
44.008,390  42,788,269 
6,098,942  5,660,576 

2  085.438  2,018,563 
140,925  97,250 

305.624  311,908 

17,995  17,995 

1,610,000  1,595,000 

1,938,960  1,619,860 

1.000,000  1,000,000 

365.625  325,000 

573,335  294,860 


1961 

$ 

39,244,887 

6,275,274 

1,967,073 

78,137 

334,799 

17,995 

1,898.000 

1,979,270 

850,000 

81,250 

1,048,020 


Note — For  tax  purposes  the  co.  claimed  addi¬ 
tional  depreciation  in  excess  of  amount  shown 
in  accounts  thereby  reducing  tax  provision  by 
$202,000  in  1963,  $134,000  in  1962,  and  $129,000  in 
1961. 


Times  Long-Term  Debt  Interest  Earned: 

Before  depr.,  depl.  19.96  18.15  18.74 

After  depr.,  depl.  12.67  11.36  12.63 

Earnings  per  Share  and  Dividend  Record: 

Class  A  .  $4.85  $4.05  $4.95 

Pd.  &  payable  .  2.50  2.50  2.125 

Common  .  *1.44  0.95 

Paid  .  0.50  0.50  0.125 

•Calculated  on  basis  of  650,000  common  shares. 
^Includes  375,000  shs.  taken  up  under  rights 
offering  in  Dec.,  1963.  An  issue  of  300,000  pref. 
shs.  was  sold  in  Jan.,  1964. 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $545,000  or  26c  per  common 
sh.  compared  with  $308,000  or  9c  per  common  sh. 
for  3  mos.  ended  Mar.  31,  1963. 
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each  case  plus  accr.  int.  S.f.  of  $100,000 
annually,  on  July  2,  1966-69,  incL  and 
$550,000  on  July  2,  1970-83,  incl. 

Secured  by  1st  floating  charge  on  pres¬ 
ent  and  future  assets;  subject  to  prior 
rights  of  1st  mtge.  bds. 

Trustee — Montreal  Trust  Co. 

Warrants — Ser.  A  debentures,  when  is¬ 
sued  in  definitive  form,  had  attached 
share  purchase  warrants,  entitling  hold¬ 
ers  to  purchase  10  com.  shs.  for  each 
$1,000  debentures  at  $20  a  sh.  to  and  incl. 
Jan.  2.  1974. 

Previous  Funded  Debt — 3^1%  1st  Mtge. 
Bonds,  Ser.  A — Due  Jan.  2.  1968;  o/s  Dec. 

963.  $1,370,500.  All  redeemed  Feb.  3, 
1964  at  100.50  and  accr.  int. 

Trustee — The  Royal  Trust  Co. 

5,,rf  Debentures,  Ser.  A — Due  Apr.  1, 
1973:  o  s  Dec.  31.  1963.  $3,320,000.  All  re¬ 
deemed  Feb.  3,  1964  at  102.30  and  accr. 
int. 

Trustee — The  Royal  Trust  Co. 

34ri  Serial  Debentures,  Ser.  A  (as¬ 
sumed  from  Cdn.  Wirebound  Boxes  Ltd.) 
— Due  $50,000  Dec.  1,  1958-67  incl.  o/s  at 
Dec.  31.  1962,  $250,000.  All  redeemed  July 
19.  1963  at  100.75  and  accr.  int. 

Trustee — Eastern  &  Chartered  Trust 
Co. 

Subsidiaries  (Wholly  owned) 

Bathurst  Containers  Ltd. — Operates  as 
Container  Division  of  Bathurst  P.  &  P. 

Bathurst  Containers  (Maritimes)  Ltd. 
Inc.  1960.  Operates  as  container  division 
of  parent  co.  in  Maritime  Provinces. 

Bathurst  Paper  Sales  Ltd. — Formed  in 
1957;  operates  as  sales  organization  for 
the  Mills  Division. 

Veneer  Products  Ltd. — Formed  to  make 
hardwood  box  grade  veneer  at  plant  at 
Napadogan,  N.B.  Annual  capacity  is  8.6 
million  bd.  ft.;  production  started  May, 
1963. 

Other  Interests 

Abitibi  Bathurst  (U.K.)  Ltd.  (formerly 
Bathurst  Paper  (Britain)  Ltd.)  Owned 
jointly  with  Abitibi  Power  &  Paper  Co. 
Ltd.  Represents  both  companies  in  export 
of  corrugating  medium  to  U.K. 

Xanfoam  of  Canada  Ltd.— Formed  1961 
jointly  with  Sun  Chemical  Corp.  of  New 
York,  to  manufacture  and  sell  extruded 
polystyrene  foam  and  related  products. 

Maritime  Paper  Products  Ltd.  (which 
see) — Minority  interest  acquired  in  1958. 


Minas  Basin  Pulp  &  Power 
Co.  Limited 

Head  Off. — Prince  St.  Hantsport,  N.S. 

Company  —  (N.  S.  1927).  Mfrs.  ground- 
wood  pulp  and  paperboard  at  Hantsport; 
capacity  is  33,000  air  dry  tons  unbleach¬ 
ed  groundwood  pulp,  6,000  air  dry  tons 
paperboard  annually.  Owns  310,000  acres 
of  timberlands.  Operates  two  power 
plants  on  the  St.  Croix  River,  capacity 
7,100  hp.  Subsidiaries  and  affiliated  com¬ 
panies  are  engaged  in  selling  lumber, 
shipping,  apple  growing  and  other  manu¬ 
facturing  operations. 

Shipments  of  groundwood  pulp  totaled 
29,802  tons  in  1962;  paperboard  shipments 
10,601  tons. 

Directors  —  R.  A.  Jodrey,  pres.;  J.  J. 
Jodrey,  vice-pres.  &  man.  dir.;  G.  H. 
Nichols,  treas.;  L.  G.  Bishop,  vice-pres., 
asst.  sec.  &  asst,  treas.;  B.  R.  Alexander, 
R.  J  McGrath,  Hantsport,  N.S.;  F.  M. 
Covert,  J.  E.  Symonds,  H.  A.  Hansen, 
J.  W.  E.  Mingo,  J.  C.  MacKeen,  Halifax; 
Miss  L.  B.  Chase,  Port  Williams,  N.S.; 
R.  W.  Harris,  Glen  Margaret,  N.S.;  K.  L. 
Crowell.  Bridgetown.  N.S.;  Mrs.  J.  B.  Hen- 
nigar,  Sheffield  Mills,  N.S.;  J.  H.  M. 
Jones,  Liverpool,  N.S.;  Arthur  Parsons, 
Windsor,  N.S.  Sec. — Mrs.  G.  A.  Bent. 

Capital  Stock — Author.  Outstand.  Par 
Common  17,000  sh.  17,000  sh.  n.p.v. 

Dividends  —  Common:  Rate  $5  p.a. 
estab.  Feb.  1,  1964;  pd.  Feb.,  May,  Aug. 
and  Nov.  Pd.  $4  p.a.  from  Feb.  1,  1962 
to  Nov.  1,  1963.  Previously  $3.00  p.a.  pd. 
regularly  from  May  2,  1960  to  Nov.  1, 
1961  incl.;  $2.00  p.a.  pd.  from  Feb.  15, 


I  A  L  POST  SURVEY  OF  INDUSTRIALS 


1951  to  Feb.  1,  1960  incl.;  40c  pd.  Dec. 
30.  1950. 

Extras — $1  pd.  Dec.  1951-59;  $1.50  pd. 
Dec.  1960-61;  $2.00  pd.  Dec.  1962;  $2.50  pd. 
Dec.  1963. 

Funded  Debt  —  First  mtge.  s.f.  bonds 
comprising:  series  1966,  4%,  $147,000;  series 
1971.  4*4%  $318,500  series  1978,  4)4%, 
$186,000,  series  1979,  4)4%,  $500,000;  series 
1981,  41-2%,  $250,000;  series  1982,  5%,  $250,- 
000. 

Trustee — Acadia  Trust  Co.,  Truro,  N.S. 
Subsidiaries  —  Annapolis  Basin  Pulp 
&  Power  Co.;  Minas  Shipping  Co.;  Minas 
Transport  Ltd.;  Maple  Leaf  Lumber  Co. 

Affiliated  Companies  —  Canadian  Keyes 
Fibre  Co.;  Parrsboro  Lumber  Co.;  Dart¬ 
mouth  Lumber  Co.;  Annapolis  Valley 
Canners  Ltd.,  Minas  Stevedoring  Co.; 
Maritime  Paper  Products  Ltd. 


The  Great  Lakes  Paper 
Company  Limited 

Head  Off.  —  Fort  William.  Trans. 
Agents — Royal  Trust  Co.,  Toronto  and 
Montreal;  Bank  of  Montreal  Trust  Ca, 
New  York.  Report  Appeared — Mar.  13  in 
1964.  Meeting — Apr.  15  in  1964. 

Company  —  (Ont.,  1936).  Owns  pulp 
and  paper  mill  at  Fort  William,  Ont.  Net 
sales  for  1963  were  275,686  tons  news¬ 
print  and  21,067  tons  pulp  compared  with 
268,943  and  21,839  respectively  in  1962. 

Co.  operates  4  newsprint  machines 
with  rated  capacity  for  1964  of  370,182 
tons. 

Timber  areas  total  approx.  10,000  sq. 
miles. 

A  new  mill  to  produce  200,000  tons  of 
sulphate  pulp  a  year  is  under  construc¬ 
tion  at  Fort  William.  Completion  sched¬ 
uled  for  early  1966  at  estimated  cost  of 
$31  million. 

Directors— P.  M.  Fox,  chm.,  Montreal; 
C.  J.  W.  Fox,  pres,  and  gen.  mgr.,  Fort 
William;  W.  C.  Cochrane,  M.  C.  G  Meig- 


THE  GREAT  LAKES  PAPER  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $7,515,109  $4,610,739  $3,076,429 
Invent.  &  adv. 

woods  oper.  .. .  7,235,741  8,028,230  8,732,466 

Total  curr.  assets  20,247,895  18,240,485  16,629,585 

Fixed  assets*  .  25,404,614  26,671,120  26,771,385 

Timber  licenses!  ..  1,309,372  1.407,132  2,513,054 

Total  assets  ....  46,961.881  46,318,737  46,231,890 
Total  curr.  liab.  .  6,015,081  6,260,261  6,107,263 

Def.  inc  tax  .  873,000  735,000  775,000 

Funded  debt  .  18,138.000  19,180,000  20,222,000 

Capital  stock  .  2,500,000  2,500,000  2,500,000 

Res.  cancel,  shs.  . .  .  *  1,000,000 

Retained  earnings  .  19,435,800  17,643,476  15,627,627 
•After  depr.  of  .  38,441.479  36.147,144  33,344.930 
{After  depl.  of  .  2,782,360  2,710,696  2,630,870 

*In  1962  this  amount  applied  to  reduce  value 
of  timber  lands. 

Working  capital  . . .  14,232,814  11,980,224  10,522,322 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  sales  . 

39,195,025 

38,360,298 

38,268.504 

Net  oper.  profit  .  . 

*13,523,053*13,186,270 

10,729,958 

Add:  Invest,  inc. 

143,330 

97,719 

42,646 

Prof  on  sale  f.a. 

8,581 

Net  earnings  . 

1.3,666,383 

13,283,989 

10,781,185 

Less:  Depletion  .. 

f  76,836 

3,131,191 

3,285,099 

< 

Deprec . 

(3,131,370 

Interest  . 

862,868 

913,041 

959.406 

Tax  prov . 

5.000,000 

4,730,000 

3,585,000 

Net  profit  . 

4,672,324 

4,355,849 

3,028,578 

Com.  divds . 

2.880.000 

2,340,000 

2,100,000 

Surplus  for  year  . 

1,792,324 

2,015,849 

928,573 

*Incl.  U.  S.  dollar  exchange  profit  of 

$2,903,487 

in  1963;  $2,597,965  in  1962,  and  $674,182  in  1961. 

Note — Provision  for  income  taxes  in  1963  re¬ 
duced  by  $40,000.  which  amount  was  transferred 
from  deferred  taxes. 

Times  Interest  Earned: 

Before  depr.  & 

dcpl .  15.84  14.55  11.24 

After  depr.  & 

depl .  12.21  10.95  7.89 

Earnings  per  Share  and  Dividend  Record: 

Common  (news)  .  $1.30  $1.21  $0.84 

Paid  .  0.80  0.65  0.45 

Com.  (old):  Paid  ....  ....  0.40 

.Following  3-for-l  stock  split,  May,  1961. 
Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964  was  $839,802  or  23c  a  sh.  compared 
with  $744,660  or  21c  a  sh.  for  like  period  of  1963. 


hen,  R.  G.  Meech,  L.  S.  Mackersy,  To¬ 
ronto;  C.  B.  McDowell,  Akron,  Ohio; 
Hon.  Ray  Lawson,  Oakville,  Ont.;  Ross 
Clarkson,  J.  Timmins,  Montreal;  C.  P. 
Slane,  Peoria,  Ill.;  B.  H.  Ridder,  Jr.,  St. 
Paul,  Minn.;  Russ  Stewart,  Chicago.  Vice 
pres,  and  treas.  —  K.  A.  Miners.  Vice- 
pres.  i/c  woodlands — M.  D.  Seeley.  Vice- 
pres.  i/c  mfg. — C.  J.  Jeffery.  Vice-pres. 
sales — T.  B.  Fallows.  Vice-pres.  eng.— C. 
J.  Carter.  Sec.  —  C.  R.  Caddo. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,500,000  sh.  3,600,000  sh.  n.p.v. 

Listed:  GL,  M,  T. 

Capital  Changes — The  100,000  cl.  B.  shs. 
originally  issued  to  a  group  of  publish¬ 
ers  as  consideration  for  certain  newsprint 
contracts  were  cancelled  Dec.  31,  1960  on 
expiration  of  the  trust  agreement.  Share¬ 
holders  approved  com.  stk.  split  of  3  new 
for  1  old  sh.  on  Apr.  18,  1961,  increas¬ 
ing  author,  common  to  4,500,000  shs. 

Dividends — Common  (new);  Indicated 
rate  $1  p.a.  estab.  with  pay.  of  25c  Apr. 
1,  1964;  80c  p.a.  pd.  from  Jan.  2,  1963 
to  Jan.  2,  1964.  Previously,  60c  p.a.  pd. 
quarterly  from  July  3,  1961  to  Oct.  1, 
1962  inclusive.  Common  (Old)  —  Rate 
was  $1.60  per  sh.  p.a.  pd.  regularly  quar¬ 
terly  from  Dec.  31,  1951,  to  and  including 
Apr.  1,  1961. 

Funded  Debt  —  4%  Serial  and  S.F. 
First  Mtge.  Bonds — Authorized  and  sub¬ 
scribed  $4,000,000  serial  bonds  due  1958- 
65  and  $11,000,000  s.f.  bonds  due  1975. 
O/s  at  Dec.  31,  1963  $500,000  serial  and 
$10,290,000  s.f.  bonds  (after  deducting 
amts,  due  within  one  yr.). 

5%  S.F.  Debentures — Due  1976.  Sub¬ 
scribed  in  May,  1956,  to  extent  of  $10,- 
000,000.  O/s  at  Dec.  31,  1963,  $7,348,000 
(after  deducting  amt.  due  within  one  yr.) 

Redeemable  at  105  to  May  1,  1957,  pre¬ 
mium  reducing  to  par  after  May  1,  1973. 
Sinking  fund  to  retire  not  less  than  $7,- 
514,000  prior  to  maturity. 

Subsidiaries 

Superior  Timber  Co.  Ltd.  —  Wholly 
owned;  nonoperating. 

Tyndara  S.  A. 

Lake  Superior  Newsprint  Co.  —  U.  S. 

subsid.  engaged  in  servicing  newsprint 
contracts. 


F.  F.  Soucy  Inc. 

Head  Off. — P.  O.  Box  490,  Riviere-du- 
Loup,  P.Q.  Trans.  Agent — General  Trust 
of  Canada,  Quebec,  P.Q.  Report  Appear¬ 
ed — May  25  in  1964. 

Company  —  (Que.  1949.)  Operates 
groundwood  pulp  mill  at  Chemin-du-Lac 
with  annual  capacity  of  15,000  tons 
(being  increased  to  20,000  tons).  Also  op¬ 
erates  papermill  in  Riviere-du-Loup 
where  a  30,000-ton  newsprint  machine  in¬ 
stalled  in  1963;  operating  at  rate  of  20,- 
000  tons,  to  be  increased  to  30,000  tons 
by  1965.  Provision  made  for  installation 
of  a  second  paper  machine. 

Timber  limits  total  55  sq.  miles  contain¬ 
ing  327,000  cords  of  spruce  and  fir.  Co. 
also  owns  and  operates  a  power  dam  on 
the  Riviere-du-Loup,  with  an  installed 
capacity  of  2,750  h.p. 

Directors  —  J.  F.  Soucy,  pres.,  A.  J. 
Soucy,  vice-pres.,  Jules  Soucy,  vice-pres. 
&  gen.  mgr.,  C.  A.  Soucy,  sec. -treas.,  all 
Chemin-du-Lac,  P.Q.;  M.  W.  Soucy,  Rivi- 
ere-du-Loup,  P.Q.;  Henri  Clement,  P.  H. 
Guimont,  Sillery,  P.Q. 

Capital  Stock* — Author.  Outstand.  Par 
Common  270.000  sh.  266,760  shs.  n.p.v. 

•At  Dec.  31,  1963. 

Options  o/s  on  3,240  com.  shs.  at  $4  a 
sh.  to  May  31,  1965;  at  $5  a  sh.  from  June 
1,  1965  to  May  31,  1967,  incl. 

Public  offering  of  63,000  shs.  at  $5  a 
sh.  made  June.  1963. 

Dividends  —  None  pd.  to  date. 

Funded  Debt  —  1st  Mtge.  Serial  and 
S.F.  Bonds,  ser.  A  —Dated  June  1,  1963; 
6%  ser.  bds.  due  $50,000  June  1,  1964-66, 
incl.  and  $60,000  June  1,  1967-68,  incl.; 
614%  ser.  bds.  due  $60,000  ea.  year  on 
June  1,  1969-70,  incl.,  $70,000  ea.  year 
on  June  1,  1971-74,  incl.  and  $80,000  due 
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June  1,  1975;  6V2%  s.f.  bds.  due  Dec.  1 
1975.  Int.  June  &  Dec.  1,  Cdn.  funds’ 
Author.,  $3,500,000;  issued  $270,000  6%  ser 
bds.,  $480,000  6Vz%  ser.  bds.  and  $750,000 
s.f.  bds.;  o/s  at  Dec.  31,  1963,  $220,000  6% 
ser.  bds.,  $480,000  6%%  ser.  bds.  and 
$750,000  s.f.  bds. 

Ser.  bds.  redeem,  after  June  1,  1967  and 
on  or  before  June  1,  1968  at  104;  there¬ 
after  premium  decreasing  V2  of  1%  ea 
year  to  June  1,  1975,  incl.  S.  f.  bds. 
redeem,  at  104  after  June  1,  1967  and  on 
or  before  June  1,  1968;  thereafter  premi¬ 
um  decreasing  y2  of  1%  ea.  year  to  June 
1,  1975,  inch;  thereafter  at  par.  For  s.f. 
redeem,  at  par.  Annual  s.f.  commencing 
June  1,  1964,  of  amount  sufficient  to  re¬ 
tire  $30,000  in  each  year  1964-69,  inch, 
$40,000  ea.  year  1970-72  incl.  and  $50,000 
ea.  year  1973-75,  incl. 

Secured  by  1st  mtge.  on  any  immov¬ 
able  property  and  1st  floating  charge  on 
all  other  assets.  Certain  restrictions  are 
placed  on  paym’t.  of  divds.  and  capital 
expenditures. 

Trustee — Savings  and  Investment  Trust 
Co. 

Offered  in  May,  1963  at  par  and  accr. 
int. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963  showed  total  assets  of  $3,838,607. 
Current  assets  of  $442,478  included  cash 
of  $16,331.  Fixed  assets  were  $2,694,483 
after  depreciation  and  depletion  of  $396,- 
580.  Deferred  organization  expenses  $36,- 
522.  Current  liabilities  were  $803,389  and 
included  bank  loan  of  $235,000.  Capital 
stock  was  $1,447,000  and  retained  earn¬ 
ings  $138,218. 

Net  profit  for  year  ended  Dec.  31,  1963 
was  $32,372  after  deprec.  of  $37,589  and 
income  taxes  of  $14,457.  This  compares 
with  net  profit  of  $30,795  for  the  year 
ended  Dec.  31,  1962,  after  deprec.  of  $43,- 
069  and  income  taxes  of  $11,354. 


Somerville  Industries  Ltd. 

Head  Off. — P.O.  Box  2760,  Terminal  A, 
London,  Ont.  Trans.  Agents  —  Canada 
Trust  Co.,  Toronto,  London,  Montreal, 
Winnipeg  &  Vancouver.  Report  Appear¬ 
ed — Apr.  3  in  1964.  Meeting — At  call. 

Company  —  (Dom.  1921).  Manufac¬ 
tures  lithographed  and  printed  folding 
cartons,  paper  board  games,  set-up  boxes 
and  other  packaging  and  display  materi¬ 
als,  plastic  items  for  automotive  and 
other  uses;  also  produces  automotive  and 
appliance  components  from  panel  board. 
Co.  plants  are  at  Montreal,  Winnipeg, 
Scarborough,  Don  Mills  and  London  (2), 
Ont.  Subsidiaries’  plants  are  at  Toronto, 
Bramalea,  Strathroy,  Ont.  and  Vancou¬ 
ver. 

Capital  expenditures  in  1963  were  $1,- 
103,000.  During  the  year  a  heavy  pro¬ 
gram  of  relocation  and  amalgamation 
was  completed.  Expenditures  on  equip¬ 
ment  in  1964  are  expected  to  be  higher 
than  in  recent  years. 

Name  changed  from  Somerville  Ltd., 
May  16,  1961. 

Directors — G.  C.  Metcalf,  chm.,  Toronto; 

F.  C.  Lennox,  pres.  &  gen.  mgr.,  A.  G. 
Shillington,  exec,  vice-pres.,  F.  B.  Camp¬ 
bell.  sec-treas.,  London,  Ont.;  F.  J.  Orr, 

G.  C.  Snell,  Toronto;  J.  G.  Church,  Mont¬ 
real;  W.  G.  Weston,  London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $2.80 

s.f.  cum.  97,990  sh.  37,900  sh.  $50 

Common*  500,000  sh.  356,300  sh.  n.p.v. 

Listed— SMV,  T  (pref.). 

*A11  com.  stk.  held  by  George  Weston, 
Ltd. 

Pref. — Redeemable  at  $51  per  sh.  plus 
accrued  divds.  Annual  s.f.  commencing 
Nov.  1,  1954,  equal  to  3%  of  total  par 
value  of  greatest  number  of  pref.  sh. 
1953  series  issued,  or  10%  of  consol,  net 
earnings  after  divds.  for  the  preceding 
fiscal  year,  whichever  is  less.  Entitled  to 
amt.  paid  up  plus  accrued  divds.  in  liqui¬ 
dation,  plus  $1  per  sh.  if  voluntary.  Non¬ 


voting  unless  6  quarterly  divds.  in  ar¬ 
rears. 

Common — Voting  stock. 

Dividends  —  Pref.  —  $2.80  per  sh.  p.a., 
cum.  pd.  regularly  Jan.,  Apr.,  July,  Oct. 

Funded  Debt 

5?4%  First  Mortgage  S.F.  Bonds,  Series 

A— Dated  Oct.  15,  1953;  due  Oct.  15,  1973. 
Interest  Apr.  and  Oct.  15.  Cdn.  funds. 
Author.,  all  series,  $10,000,000;  issued. 
Series  A,  $3,000,000;  o/s  at  Dec.  31,  1963, 
Series  A,  $1,728,456,  after  deducting  1964. 
s.f.  provision  and  cash  in  hands  of  trus¬ 
tee. 

Redeemable  for  s.f.  at  $102.50  on  or 
before  Oct.  15,  1954;  thereafter  premium 
decreasing  1/8  of  1%  each  year  to  Oct. 
15,  1954;  thereafter  premium  decreasing 
!4  of  1%  each  year  to  Oct.  15,  1972; 
thereafter  at  par.  Plus  accrued  interest 
in  all  cases.  Annual  s.f.  of  $88,357  plus 
annual  interest  on  bonds  retired,  Oct.  15, 
1954  to  1972  incl.  Bonds  purchased  by 
the  company  may  be  tendered  at  par  for 
s.f.  purposes. 

Security  —  A  first  fixed  and  specific 
mtge.  on  all  properties  and  floating 
charge  on  all  other  assets. 

Certain  restrictions  on  further  issues 
and  divd.  payments. 

Trustee — The  Royal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  Series 
B — Dated  June  15,  1957;  due  June  15,  1977. 
Interest  June  and  Dec.  15,  Canadian 
funds.  Issued,  Series  B,  $2,400,000;  o/s  at 
Dec.  31,  1963,  Series  B,  $2,000,000,  after 
1964  s.f.  provision. 

Redeemable  for  s.f.  at  102.125  on  or  be¬ 
fore  June  15,  1961,  thereafter  premium 
decreasing  0.125  of  1%  on  June  16  each 
year  to  1975  incl.;  thereafter  at  par.  Other¬ 
wise  redeemable  at  105  on  or  before 
June  15,  1958,  thereafter  premium  de¬ 
creasing  Vi  of  1%  on  June  16  each  year 
to  1975  incl.;  thereafter  at  par  except 
that  not  redeemable  for  refunding  pur¬ 
poses  at  less  than  6%  prior  to  June  15, 
1967.  Annual  s.f.  of  $100,000  on  June  15 
in  each  year  1961-68  incl.,  $125,000  on 
June  15,  1969-76  incl.  Other  provisions 
same  as  for  series  A  bonds. 

Trustee — The  Royal  Trust  Co. 

Subsidiaries  —  N.  V.  Morrison  Ltd. — 
Wholly-owned.  Manufactures  paper  party 
novelties  at  Strathroy,  Ont. 

Canadian  Folding  Cartons  Ltd.  — 
Wholly-owned.  Plant  in  Toronto. 

Impac  Containers  Western  Ltd. — Plant 
in  Vancouver  produces  plastic  coffee 
cups. 

Somerville  Plastics  Ltd. — Formed  1963. 
Produces  plastic  coffee  cups,  custom 
molded  products  and  other  food,  novelty 
and  household  items  at  plant  in  Brama¬ 
lea,  Ont.  consolidating  operations  of  Paul- 


SOMERVILLE  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash  . 

1963 

$641,808 

6,043,069 

10,331,607 

1962 

$562,466 

5,574,957 

9,058,644 

1961 

$449,868 

5,357,313 

8,290,614 

Tot.  curr.  assets 

Fixed  assets*  . . . 

10,074,796 

9,999,136 

10,195,477 

Total  assets  .  .  . 

20,553,152 

19,300,530 

18,762,591 

Total  curr.  liabs. 

3,428,775 

3,150,243 

3,551,018 

Funded  debt  . . . . 

3.728,456 

3,975,823 

4,215,840 

Capital  stock  .  .  . 

2,255,800 

2,255,800 

2,255,800 

Retained  earns.  . 

8,710,972 

7,327,445 

6,116,799 

Capital  surplus  . 

2,429,149 

2,591,219 

2,623,134 

•After  deprec. 

of 

5,728,526 

5,299,716 

4,744,710 

Working  capital 

6,902,832 

5,908,401 

4,739,596 

CONS. 

INCOME  ACCOUNT 

Years  ended  Dec. 

31:  1963 

1962 

1961 

Net  oper.  inc.  .  . 

$3,590,588 

$3,487,433 

$3,092,851 

Net  earning:s  .  .  . 

3,590,588 

3,487,433 

3,092,851 

Less:  Deprec.  . . . 

754,631 

678,297 

665,905 

Bond  int . 

233,058 

246,118 

258,851 

Income  tax  . . . 

1,113.000 

1,246,000 

1,027,000 

Net  profit  . 

1,489,899 

1,317,018 

1,141,095 

Less:  Pref.  divds. 

106,372 

106,372 

106,372 

Surplus  for  year 

1,383,527 

1,210,646 

1,034,723 

Note — For  tax  purposes  co.  is  claiming  addi¬ 
tional  deprec.  in  excess  of  that  shown  in  the 
accounts,  thereby  reducing  the  taxes  by  $115,000 
in  1961,  $77,000  in  1962,  $214,000  in  1963. 

Times  Bond  Interest  Earned: 


Before  deprec.  .  . 

15.41 

14.17 

11.95 

After  deprec.  . . . 

12.17 

11.41 

9.38 

Earnings  per  Share 

and  Dividend 

Record 

Preferred  . 

$39.22 

$34.67 

$30.04 

Paid  . 

2.80 

2.80 

2.80 

Common  . 

3.88 

3.40 

2.90 

None  paid. 


ite  Plastics  Co.  Ltd.  former  plant  at  Pres¬ 
ton  and  Impac  Containers  Ltd.  former 
plant  at  Don  Mills. 


Brown  Company 

Head  Off. — Berlin,  N.H.  Trans.  Agents 
— In  Canada:  Guardian  Trust  Co.,  Mont¬ 
real;  Royal  Trust  Co.,  Toronto.  Report 
Appeared — Mar.  16  in  1964.  Meeting — 
Apr.  21  in  1964. 

Company  —  (Maine  1888).  Produces 
bleached  and  unbleached  pulps;  papers 
for  converting  industry,  printing  industry 
and  allied  fields;  towels  and  tissues;  ply¬ 
wood;  and  a  variety  of  specialty  products 
including  pipe,  conduit  and  synthetic  re¬ 
sins.  Plants  and  timber  lands  all  in  U.  S.; 
Canadian  properties  sold  in  1954. 

Directors — W.  L.  Keady,  chm.,  L.  A. 
Pierce,  pres.,  H.  D.  Jordan,  vice-pres.  & 
treas.,  Berlin,  N.H.;  I.  B.  Haass,  Gene  Tun- 
ney,  New  York;  F.  C.  Scribner.  Jr.,  Port¬ 
land,  Me.;  H.  F.  Scheetz,  Jr.,  Pittsburgh; 
C.  P.  McTague,  Toronto;  J.  L.  Sullivan, 
Manchester,  N.H.  Exec,  vice-pres. — J.  H. 
Torras.  Vice-pres.  &  sec. — J.  W.  Jordan. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  12,469,400  sh.  $1 

tAn  additional  37,650  shs.  are  held  in 
the  treasury. 

Listed— BWN,  A,  M,  T. 

Common — Voting  stock. 

Options  o/s  on  92,772  shs.  at  Nov.  30, 
1963,  at  prices  ranging  from  $9.46  to  $17.72 
a  sh. 

Dividends  (U.  S.  Curr.)  —  Common: 
No  set  rate;  15c  pd.  Mar.  1,  1964;  15c  pd. 
Dec.  1,  1963;  12V2c  pd.  Sept.  1,  1963.  Previ¬ 
ously,  rate  of  40c  a  sh.  p.a.  pd.  quarterly 
Dec.  1,  1961  to  June  1,  1963,  incl.  Divi¬ 
dends  declared  for  recent  fiscal  years 
have  been  as  follows: 


1955  . . .  $0.50  1960  .  nil 

1956-57  .  1.00  1961  .  $0.10 

1958  .  .  .  0.30  1962  .  0.40 

1959  ...  0.30  +  2%  stk.  1963  .  0.42*/2 


Funded  Debt-^V2%  20-yr.  S.F.  Deben¬ 
tures — Dated  May  15,  1955;  due  June  15, 
1975.  Interest  June  and  Dec.  15.  Author. 
$5,790,000;  issued  $5,315,600;  o/s  at  Nov.  30, 
1963,  $3,611,600  after  deducting  $183,800 
incl.  in  curr.  liabs. 

Redeemable  at  par  plus  accrued  inter¬ 
est.  Sinking  fund  payment  of  4%  of  amt. 
issued  ($213,000)  due  June  15  in  each 
year  1957  to  1974,  incl. 

Security  —  Not  secured  by  a  lien  but 
the  company  may  not  create  any  mort- 


BROWN  COMPANY 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1963  1962  1961 

Cash  &  invests.  . .  $6,509,357  $5,224,532  $7,145,781 

Inventories  .  11,567,101  9,664,294  io, 964, 289 

Total  curr.  assets  26,122,147  23,260,789  24,437,772 

Fixed  assets*  .  35,260,474  36.014.495  43,713,730 

Total  assets  ....  63,186,252  61,479,651  69,350,367 
Total  curr.  liab..  6,803,452  5,969,978  5,627,053 

Def.  inc  tax  .  1,560,000  1,560,000  1,675,000 

Funded  debt  .  3,611,600  3,821,900  4,028,500 

Capital  stock  .  2,469,400  2,481,000  2,562,681 

Capital  surplus  ...  8,599,843  8,703,463  9,535,693 

Retained  earnings.  40,141,957  38,943,310  45,921,440 
•After  depr., 

depl.  of  .  46,104,836  43,928,603  50,173,782 

Working  capital  .  .  19,318,695  17,290,811  18,810,719 

INCOME  ACCOUNT 

Years  ended  Nov.  30:  1963  1962  1961 

Net  sales  .  67,888,289  57,454,679  56,272,121 

Net  earnings  .  6.048,643  4,651,085  6,329,859 

Less:  Depr.  &  depl.  3,550,193  3,850,809  3,891,718 
All  int.  (net)  ..  126,838  69,674  147,070 

Inc.  tax  res .  t  t  820,000 

Net  profit  .  2,371,612  730,602  1,471,071 

Less:  Com.  divds.  .  1,172,965  1,011,596  256,268 

Surplus  for  year  ,  1,198,647  *280,994  1,214,803 

tlncome  taxes  in  1963  and  1962  were  eliminated 
by  applying  loss  on  disposal  of  sulphite  pulp  and 
sawmill.  Loss  carry-over  of  $1,500,000  is  available 
to  offset  future  income  tax. 
iDeficit. 

Times  All  Interest  Earned: 


Before  depr.  & 

depl .  47.69  66.75  43.04 

After  depr.  & 

depl .  19.70  11.49  16.58 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.95  $0.29 

Paid  .  0.4214  0.40  0.10 

Current  Earnings — -Net  profit  for  3  m  c .  ■ 


Feb.  29,  1964,  amounted  to  $612,311  or  25c  a  :-h. 
compared  with  $585,731  or  24c  a  sh.  for  like 
period  of  1963. 
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gage,  lien,  etc.,  unless  debs,  are  equally 
and  rateably  secured. 

Trustee — Old  Colony  Trust  Co.,  Boston, 
Mass. 


Holland  Paper  Co.,  Ltd. 

Head  Off.  —  1645  Sherbrooke  St.  W., 
Montreal.  Trans.  Agents — Pref.,  Montreal 
Trust  Co.,  Montreal;  Cl.  A  and  B,  Royal 
Trust  Co  .  Montreal.  Report  Appeared — 
16  in  lilt  ;  Meeting  -Mar.  30  in  1964. 

Company  (Dona.  1928).  Mfrs.  bond, 
v.  ing  and  ledger  paper.  Mills  at  Mont- 
Ri  and  and  St.  Jerome,  Que.;  daily  ca¬ 
pacity  77  tons  and  210  tons,  respectively. 
New  $7' 2  million  paper  making  machine 
at  St.  Jerome  mill  to  be  in  operation  by 
1965.  Has  power  plant  at  Mont-Rolland 
with  1,800  hp. 

In  1963  acquired  Canada  Glazed  Pap¬ 
ers  Ltd.  of  Scarboro,  Ont.,  maker  of 
specialty  coated  papers. 

Directors— *L.  G.  Rolland,  pres.  &  gen. 
mgr.,  St.  Jerome,  Que.;  *J.  A.  Weldon, 
vice-pres.  finance;  ’Albert  Rolland,  vice- 
pres.  &  sales  dir.,  Montreal;  ’Marc  Rol¬ 
land,  vice-pres.  &  mills  mgr.,  St.  Jerome, 
Que.;  G.  Plourde,  Olivier  Rolland,  E. 
Jacques  Courtois,  G.  D.  Birks,  Montreal; 
R  H.  Ecclestone,  Kirland,  Que.;  *K.  S. 
Maclachlan,  Toronto.  Treas.— H.  A.  Le¬ 
blanc.  Sec. — E.  Rheaume. 

‘Executive  Committee. 

Capital  Stock — Author.  Outstand.  Par 
Pref..  4^% 

cum.  24,800  sh.  16,800  sh.  $100 

Class  A  2,400,000  sh.  960,016  sh.  n.p.v. 

Class  B  800,000  sh.  480,008  sh.  n.p.v. 

Listed— RL.  T,  M. 

Pref.:  Callable  at  104;  same  in  any 
liquidation;  nonvoting  unless  4  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Class  A:  Entitled  to  noncum.  divd.  of 
10c  per  sh.  p.a.  and  shares  equally  with 
cl  B  after  cl  B  receives  5c  per  sh.  p.a. 

Capital  Changes — Cl.  A  and  B  stk.  split 
on  8-for-l  basis  Feb.  17,  1961. 

Dividends — 414%  Pref.  $100  par — $4.25 
p.a.  cum.,  pd.  reg.  Mar.,  June,  Sept.,  Dec. 
15.  Cl.  A  (new7) — Present  rate  30c  p.a.  pd. 
regularly  quarterly  since  7)£c  pd.  Mar.  1, 


ROLLAND  PAPER  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$1,605,452 

$1,496,569 

$1,588,575 

Inventories  . 

2.443,883 

2,457,859 

2,189,897 

Total  curr.  assets 

7,241,033 

6,724,849 

6,313,953 

Fixed  assets  . 

16,720,615 

16,151,752 

15,337,038 

Total  assets  . 

24,421,542 

23,254,728 

22,061,146 

Total  curr.  liab.  . 

2,634,132 

2,641,096 

2,682,327 

Deprec.  reserve  . . . 

8,592,080 

8,054,111 

7,612,017 

Funded  debt  . 

3,077,000 

3,351,000 

3,351,500 

Deferred  inc.  tax  . 

1,117,600 

1,004,500 

828,100 

Capital  stock  . 

2,980,032 

2,980,032 

2,980,032 

Retained  earnings  . 

6,020,698 

5,223,989 

4,427,170 

Working:  capital 

4,606,901 

4,083,753 

3,631,626 

INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

20,638,530 

20.455,394 

19,379,905 

Oper.  income 

3,204,801 

3,066,429 

2,858,968 

Add:  Invest,  inc.. 

etc . 

78,809 

85,848 

115,027 

Profit  sale  f.a.  . . 

6,300 

4.699 

118.940 

Net  earnings  . 

3,289,010 

3,156,976 

2,955,055 

Less:  Deprec . 

559,077 

534,970 

558,821 

Bond  interest  . . . 

144,654 

153,985 

160,752 

Income  taxes! 

1.310,063 

1.263,796 

1,125,503 

Net  profit  . 

1,276,116 

1,204,225 

1,109,979 

Less:  Pref.  dlv.  ... 

71,400 

71,400 

71,400 

Class  A  div . 

288,005 

240,004 

234,004 

Class  B  div . 

120.002 

96.002 

93,001 

Surplus  for  year  . 

796,709 

796,819 

71 1 ,574 

{Includes  $113,100 

in  1963 

$176,400 

in  1962, 

$94,200  in  1961  tax  reductions  resulting  from 
claiming  excess  depreciation  for  income  tax 
purposes. 


*Losj. 


Times  Bond  Interest  Earned: 

Before  deprec.  . . 

22  74 

20.50 

18.38 

After  deprec.  . . . 

18  88 

17.03 

14.91 

Earnings  per  Share  and 

Dividend  Record: 

Preferred  . 

$75  96 

$71.68 

$66.07 

Paid  . 

4  25 

4.25 

4.25 

* 

0.85 

0.80 

0.74 

Paid . 

0.30 

0.25 

0.15 

B  QIWi 

0.80 

0.75 

0  69 

Paid  . 

0.25 

0.20 

0.1125 

Paid:  Cl  A  old 

0.25  +  0.50 

Paid:  Cl.  B  old 

0.15  ■  0.50 

*After  participation. 
*After  8-for-l  stock  , 

split  In 

1961. 

1963.  Previously,  25c  p.a.  pd.  quart.  Mar. 
1,  to  Dec.  1,  1962.  Cl.  B  (new) — Present 
rate  25c  p.a.  estab.  with  6)4c  pd.  Mar.  1 
to  Dec.  1,  1962  incl.  Dividends  declared 
in  recent  fiscal  years  on  cl.  A  and  B 
have  been  as  follows: 


Year 

Cl.  A 

Cl.  B 

1956-58  . 

.  $0.80 

$0.40 

1959  . 

.  1.00 

0.60 

1960  . 

.  1.25 

0.85 

1961  . 

(  0.70 

0.65 

. 1*0.15 

•0.11 >4 

1962  . 

.  0.25 

0.20 

1963  . 

.  0.30 

0.25 

•After  8-for-l  stock  split. 

Funded  Debt 


and  accrued  dividends;  carries  5  votes  per 
share.  Common;  one  vote  per  share. 

Dividends — Pref.:  7%  t $3.50)  p.a.,  cum., 
pay.  Jan.  and  July  15.  Common:  Present 
rate  $4  per  sh.  p.a.  pay.  Mar.,  June,  Sept, 
and  Dec.  15.  Extra  $1  a  sh.  pd.  May  15 
1960.  1961.  1962  and  1963.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 


as  follows: 

1942-43  .$0.50  1952  .  $2.50 

1944-45  .  0.50  +0.25  1953-54  _  3.20 

1946  _  0.62  Vi  +  2. 27  Vi  1955  .  3.20  +  0.80 

1947-48  .  1.00  +0.50  1956  .  3.20+  1.60 

1949  _  1.25  +0.50  1957-58  _  3.20  +  2.10 

1950  _  2.50  +2.00  1959  .  3.20  +  2.40 

1951  _  2.50  +1.00  1960-63  _  4.00+1.00 


3%%  Serial  and  4)4%  S.F.  First  Mtge. 
Bonds,  Series  A  —  Dated  Jan.  2,  1956; 
serial  bonds  due  $150,000  annually  Jan. 
2,  1957-66,  incl.;  s.f.  bonds  due  Jan.  2, 
1975.  Interest  Jan.  and  July  2,  Canadian 
funds.  Author.  $10,000,000;  issued  $1,500,- 
000  ser  bonds  and  $4,000,000  s.f.  bonds; 
o/s  at  Dec.  31,  1963,  $300,000  serial  and 
$2,777,000  s.f.  bonds. 

S.f.  bonds  redeemable  at  104  on  or  be¬ 
fore  Jan.  2,  1959;  premium  decreasing  V\ 
of  1%  each  year  thereafter  to  maturity. 
For  s.f.  after  Jan.  2,  1959,  at  101  7/8  to 
Jan.  2,  1960,  premium  reducing  1/8  of  1% 
annually.  Serial  bonds  redeemable  in 
order  of  maturity  at  par  plus  1/5  of  1% 
for  each  year  to  maturity. 

Sinking  fund  to  retire  $150,000  s.f. 
bonds  on  Jan.  2,  1959-66,  incl.;  and  $300,- 
000  in  1967-74,  incl. 

Trustee:  The  Royal  Trust  Co. 

Debenture  Issue — In  June,  1964,  co.  ex¬ 
pected  to  place  privately  an  issue  of 
$9,000,000  in  5)4%  and  5 %%  debentures. 


Barber-Ellis  of  Canada, 
Limited 

Head  Off. — 384  Adelaide  St.  W.,  Toronto. 

Trans.  Agents — National  Trust  Co.  Ltd., 
Toronto.  Report  Appeared — Apr.  in  1964. 
Meeting — Apr.  16  in  1964. 

Company — (Ont.  1931).  Mfrs.  envelopes, 
stationery  and  writing  tablets  at  Brant¬ 
ford,  Ont..  Winnipeg,  Edmonton  and  Van¬ 
couver.  Wholesalers  of  papers  and  print¬ 
ers’  supplies. 

Directors — C.  G.  Ellis,  chm..  Brantford; 
K.  W.  Murphy,  pres.;  J.  S.  Ellis,  vice-pres. 
and  treas.;  A.  E.  Nelson,  gen.  mgr.;  C.  F. 
Tress,  sec.;  T.  A.  Thornton,  J.  W.  West- 
away,  Vernon  Scott,  Toronto;  D.  K. 
Murphy,  Vancouver;  E.  W.  Thompson, 
Brantford. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  1,200  sh.  1.200  sh.  $50 
Common  54,000  sh.  45,500  sh.  $10 

Listed:  BEC,  T. 

Pref.:  Pref.  as  to  divds.  and  assets;  in 
liquidation  entitled  to  capital  paid  up  and 
arrears  of  divds.;  no  further  participation. 
With  written  consent  of  75%  of  pref.  shs. 
outstanding  callable  at  not  exceeding  $55 


BARBER-ELLIS  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$178,364 

$240,379 

$217,386 

Inventories  . 

1,508.381 

1,474,318 

1,410,258 

Total  curr.  assets 

8,724,805 

3,424,937 

3,320,330 

Fixed  assets*  . 

1,125.868 

1,029,210 

1,062,681 

Total  assets  . 

4,928,819 

4,538,259 

4,467,740 

Total  curr.  liabs. 

1,471,369 

1,203,310 

1,235,018 

Inventory  res . 

343.105 

343,105 

Capital  stock  . 

515,000 

515,000 

515,000 

Contrib.  surplus  . . . 

45,000 

45,000 

45,000 

Retained  earnings  . 

2,897,450 

2.431,844 

1.329.617 

•After  depr  of  . 

2.023.494 

1,945.079 

1,846,145 

Working  capital  .  . 

2,258,436 

2  221  627 

2,085,312 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings . 

$780,506 

$745,383 

$775,707 

Less:  Deprec . 

122,072 

129.089 

132.057 

Inc.  tax  . 

304,233 

282,367 

284,120 

Net  profit 

354.201 

333.927 

359,530 

Less:  Pref.  divds.  . 

4,200 

4,200 

4,200 

Com.  divds . 

227,500 

227.500 

227,500 

Surplus  for  year  .  . 

122,501 

102,227 

127,830 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$295.17 

$278.27 

$299,61 

Paid  . 

3  50 

3  50 

3.50 

Common  . 

7.69 

7  25 

7.81 

Paid  . 

4.00  +  1.00 

4  00  1  1.00 

4  00+  1.00 

Subsidiaries 

Barber-Ellis  of  Montreal,  Ltd.;  Barber- 
Ellis,  Maritime,  Ltd.;  Halifax,  N.S.;  Bar¬ 
ber-Ellis  of  Winnipeg,  Ltd.;  Barber-Ellis 
of  Regina,  Ltd.;  Barber-Ellis  of  Alberta, 

Ltd.,  Calgary  and  Edmonton,  Alta.;  Bar¬ 
ber-Ellis  of  Vancouver  Ltd.  —  All  wholly 

owned. 

W.  V.  Dawson,  Ltd.— 2,476  of  2,700  shs. 
held  by  Barber-Ellis  of  Canada. 


Canadian  Wallpaper 
Manufacturers  Ltd. 

Exec.  Off. — 222  Seventh  St.,  New  To¬ 
ronto.  Trans.  Agents — National  Trust  Co., 
Toronto  &  Montreal.  Report  Appeared — 
July  22  in  1963.  Meeting — Aug.  15  in  1963. 

Company — Manufactures  wallpapers  in 
plant  at  New  Toronto.  One  subsidiary 
manufactures  organic  pigment  colors;  an¬ 
other  operates  a  chain  of  wallpaper  and 
paint  stores. 

Directors — I.  C.  Sanderson,  chm.,  Lon¬ 
don,  Eng.;  S.  W.  Wilbur,  pres.,  Toronto; 
J.  R.  Craig,  vice-pres.,  Oakville,  Ont.;  R. 
E.  Mayo,  W.  D.  Glendinning,  E.  N.  Hun¬ 
ter,  G.  B.  Underwood,  J.  A.  Mullin,  M. 
Gunn,  Toronto;  C.  F.  Carroll,  Manches¬ 
ter,  Eng.;  J.  W.  Huntington.  Sec.-treas. — 
R.  C.  MacGillivray. 

Capital  Stock’ — Author.  Outstand.  Par 
Class  A  194,096  sh.  26,074  sh.  n.p.v. 

Class  B  103,332  sh.  103,172  sh.  n.p.v. 

‘As  at  Apr.  30,  1963. 

Listed:  CWP,  T. 

Both  classes  rank  equally,  except  that 
A  has  no  vote.  B  convertible  into  A  sh. 
for  sh. 

The  Wallpaper  Manufacturers  Ltd.  of 
U.K.  holds  over  50%  of  voting  stock. 

Dividends — $1  pd.  in  Sept.  1961-63  incl.. 
Cl.  A  and  Cl.  B  dvds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1940-46  . 

.  $1.00 

1956  . 

. $0.40 

1947-48  . 

.  1.25 

1957  . 

.  0.20 

1949-51  . 

.  1.00 

1958  . 

.  0.40 

1952  . 

.  0.40 

1959  . 

.  1.25 

1953  . 

.  nil 

1960  . 

.  1.50 

1954  . 

.  0.25 

1961-63  . 

.  1.00 

Subsidiaries  (Wholly  owned) — Empire 
Wallpaper  &  Paint  Ltd. — Operates  as  sales 


CANADIAN  WALLPAPER  MANUFACTURERS 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$138,790 

$146,921 

$189,320 

Inventories  . 

2,613.897 

2,478.901 

2.293.414 

Total  curr.  assets 

4,645,053 

4,656,029 

4,024,983 

Mtges.  &  notes  rec. 

16.158 

25,595 

292,750 

Fixed  assets!  . 

2,315.277 

2.453,061 

2.519,396 

Total  assets  . 

6,976,489 

7,134,686 

6,837,130 

475.000 

Total  curr.  liab.  . 

1,194,889 

1,517,209 

947,853 

500,000 

Capital  stock . 

2,648.482 

2.648.482 

2,648,482 

Surplus  . 

3.037.513 

2.902,694 

2,740.795 

{After  depr.  of  . 

3.846.548 

3,592,752 

3,338.622 

Working  capital  .  .  . 

3,450,164 

3,138,820 

3.077,130 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  earnings  . 

$844,322 

1.075,499 

$998,074 

Less:  Depr.  &  amort 

295,333 

292.892 

290.219 

Interest  . 

27.724 

27,762 

46,317 

Taxes  . 

257,200 

463,700 

333.000 

Net  profit 

264,065 

291,145 

328,538 

Less:  Dividend  .... 

129,246 

129,246 

129.246 

Surplus  for  year  .  . 

134,819 

161,899 

199,292 

Times  All  Interest  Earned: 

Before  deprec.  . 

30  45 

38.74 

21.55 

After  deprec.  ... 

19.80 

28.19 

15.28 

Earnings  per  Share 

and  Dividend  Record: 

Class  A  &  B  .  . . . 

$2.04 

$2.25 

$2.54 

Paid  . 

1.00 

1.00 

1.00 

PULP,  PAPER  AND  LUMBER  SECURITIES 
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outlet  for  parent  co.  Wholesale  and  retail 
stores  in  Ont.,  Que.,  Man.,  Alta,  and  B.C. 

Dominion  Colour  Corp.  Ltd.,  New  To¬ 
ronto,  wholly  owned.  Manufactures  or¬ 
ganic  pigment  colors. 

The  Birge  Co.  Inc. — Operates  in  U.  S. 


Thompson  Paper  Box  Co. 
Limited 

Head  Off.  —  44  Norwood  Terrace,  To¬ 
ronto.  Trans.  Agent — Eastern  &  Charter¬ 
ed  Trust  Co.,  Toronto.  Report  Appeared — 
May  11  in  1964.  Meeting — At  call. 

Company— (Ont.  1956).  Co.  and  sub¬ 
sidiary  make  variety  of  paper  boxes  at 
Toronto. 

Directors  —  Lindsay  Thompson,  pres., 
J.  W.  Maxwell,  vice-pres.,  R.  F.  Chisholm, 
F.  A.  Fielder,  N.  S.  Robertson,  J.  P. 
Walwyn,  all  of  Toronto.  Sec.-treas.  — 
Alice  Woodcock. 

Capital  Stock* — Author.  Outstand.  Par 
6%  cum.  pref.  12,662  sh.  3,662  sh.  $50 
Common  300,000  sh.  115,000  sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

Listed— THP,  T. 

Preferred  —  Entitled  to  6%  p.a.  cum. 
In  liquidation  entitled  to  $50  plus  accrd. 
divds.;  in  voluntary  liquidation  entitled 
to  $52.50  before  distribution  made  to  com¬ 
mon  shareholders. 

Redeemable  at  52.50  and  accrd.  divds.; 
nonvoting  unless  6  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 

S.f.  established  each  year  for  purchase 
of  pref.  shs.  for  cancellation.  Amt.  equal 
to  greater  of  (a)  3%  aggregate  par  value 
of  greatest  no.  of  pref.  shs.  issued  or  (b» 
5%  consol,  net  earnings  after  deducting 
pref.  dividends. 

Dividends  —  6%  Pref.,  $50  par — $3.00 
p.a.  cum.,  pd.  regularly  Mar.,  June,  Sept. 
&  Dec.  1.  Common — Rate  20c  per  sh.  p.a. 
estab.  with  5c  pd.  Mar.  1,  1961,  regularly 
since;  pd.  Mar.,  June,  Sept.,  Dec.  1.  Com. 
divds.  declared  for  recent  fiscal  years 

have  been  as  follows: 

1956  $0.05  1959  $0.08 

1957  0.20  1960  .  0.15 

1958  0.14  1961-63  0.20 

No  common  divds  pay.  which  would 
reduce  consol,  net  current  assets  to  less 
than  $150,000. 

Funded  Debt  —  At  Dec.  31,  1963,  co. 
had  o/s  $13,650  in  5%  bonds  due  Apr. 
1,  1972. 

Subsidiary  —  The  Fielder  Paper  Box 
Co.  Ltd. 


THOMPSON  PAPER  BOX  CO.  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$300 

$300 

$300 

Inventories  . 

312,335 

227,396 

217,170 

Total  curr.  assets 

596,892 

494,871 

490,662 

Fixed  assets*  . 

153,778 

102,974 

97,202 

Total  assets  . 

771,670 

624,845 

620,864 

Bank  loan  . 

162,229 

63,743 

91,129 

Total  curr.  liabs.  . 

277,751 

147,211 

172,419 

Bonds  &  loans  . . . 

13,650 

13,650 

13,650 

Capital  stock  . 

248,100 

260.000 

269,000 

Retained  earnings 

232,169 

203,984 

165,795 

•After  deprec.  of 

238,758 

213,675 

200,223 

Working  capital  .. 

319,141 

347,660 

318,243 

CONS.  INCOME  ACCOUNT 

Years  ended  Dee.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$160,148 

$100,919 

$136,807 

Less:  Depreciation 

39,688 

21,622 

26,238 

All  interest  . 

682 

682 

706 

Income  tax  . 

51,300 

29,650 

47,700 

Net  profit  . 

68,478 

48,965 

62,163 

Less:  Pref.  divds.. 

11,164 

11,932 

12,660 

Com.  divds . 

23,000 

23,000 

23,000 

Surplus  for  year  .  . 

34,314 

14,033 

26,503 

Earnings  per  Share 

and  Dividend  Record 

Preferred  . 

$18.70 

$12.56 

$15.24 

Paid  . 

3.00 

3.00 

3.00 

Common  . 

0.50 

0.32 

0.43 

Paid  . 

0.20 

0.20 

0.20 

ELK  FALLS 

COMPANY 

LIMITED 

Now  a  wholly  owned  subsidiary  of  Crown 
Zellerbaeh  Canada  Limited  (which  see). 

The  50%  interest  formerly  owned  by  Canadian 
Western  Lumber  Co.  Ltd.  was  acquired  by 
Crown  Zellerbaeh  Canada  when  that  company 
took  over  Canadian  Western  Lumber  in  1956. 


Scott  Paper  Limited 

Head  Off. — 5th  Ave.  and  6th  St,  New 
Westminster,  B.C.  Trans.  Agents— Canada 
Trust  Co.,  Vancouver.  Report  Appeared — 
Mar.  30  in  1964.  Meeting — Apr.  24  in  1964. 

Company  —  (B.  C.,  1926).  Manufac¬ 
tures  toilet  tissues,  serviettes,  paper  tow¬ 
els,  waxed  paper  and  fruit  wrappers, 
and  other  specialty  items.  Plants  at  New 
Westminster,  B.C.  and  Crabtree  Mills, 
P.Q. 

Name  changed  from  Westminster  Paper 
Co.  Ltd.,  Apr.  1964. 

Directors  —  Charles  Bentall,  chm.,  Van¬ 
couver;  A.  F.  Armstrong,  pres.  &  man. 
dir.,  John  Ashby,  exec,  vice-pres.,  G.  L. 
O’Leary,  vice-pres.,  New  Westminster;  A. 
D.  Lauder,  Vancouver;  H.  A.  Shaub,  New 
Toronto;  H.  F.  Dunning,  C.  D.  Dickey, 
Philadelphia,  Pa.;  R.  St.-Laurent,  Quebec 
City.  Vice-pres.  &  sec. — R.  J.  Healey. 
Treats. — W.  C.  Carlson. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,050,000  sh.  f800,000  sh.  n.p.v. 

Listed:  WP,  V. 

tOver  50%  held  by  Scott  Paper  Co., 
Chester,  Pa. 

Options  are  outstanding  on  11,750  shs. 

Capital  Changes  —  In  Apr.  1959,  share¬ 
holders  approved  conversion  of  cl.  A  &  B 
shs.  into  equivalent  no.  of  common  shs. 

Dividends — 80c  p.a.  since  Jan.  31,  1961; 
pd.  last  day  of  Jan.,  Apr.,  July,  Oct. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1949  . . 

.  $0.02 1/2 

19551  . 

..  0.65  +  0.12(4 

1950  . . 

.  0.10 

1955-58 

.  .  $0.70  +  0.10 

1951  . . 

.  0.25 

1959  .  .  . 

L0.17M.  +  0.10 

1952  .. 

.  0.35 

1  0.52  >/2 

1953  .  . 

.  0.47V2  +  0.05 

1960 

0.72‘/2  +  0.10 

1954  .  . 

.  .  .  0.50  +  0. 12'/2 

1961-63 

.  0.80 

tYrs.  ended  Jan.  31  in  1955  and  previously. 
*C1.  B  shs.  prior  to  April,  1959. 

SCOTT  PAPER  LIMITED 


BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  81:  1963  1962  1961 

Cash  .  $21,044  $230,261  $136,382 

Inventories  .  3,353,447  3,425,383  2,703,517 

Total  curr.  assets  6,394,320  5,791,036  5,375,872 

Fixed  assets*  .  11,910,375  10,660,320  9,935,982 

Total  assets  .  18,505,644  16,636,312  15,471,439 

Due  bank  (sec.)  ..  1,863,271  842,640  622,361 

Total  curr.  liab..  2,790,209  2,723,735  2,699,994 

Long-term  debt  ...  .  .  400,000 

Prem.  on  stock  ...  17,688  17,688  17,688 

Capital  stock  .  6,600.000  6,600,000  5,760,000 

Retained  earnings.  8,097,747  7,294,889  6,593,757 

♦After  depr.  of  .  8,482,178  7,730,485  7,042,613 

Working  capital  .  .  3,604,111  3,067,301  2,675,878 

INCOME  ACCOUNT 

Years  ended  Dec.  31:  1963  1962  1S61 

Net  sales  .  23,544,873  22,285,633  20,400,842 

Net  earnings  .  2,770,893  3,100,791  2,796,327 

Less:  Deprec .  756,753  696.276  664,473 

Int.  exp .  46,282  21.983  70,138 

Income  taxes  ...  525,000  1,080,000  915,000 

Net  profit  .  1,442,858  1,302,532  1,146,716 

Less:  Divds .  640,000  601,400  *420,000 

Surplus  for  year  .  802,858  701,132  726,716 


*3  quarterly  payments. 

Note — Taxes  reduced  by  $463,000  in  1963,  $129,- 
000  in  1962,  $123,000  in  1961  by  claiming  de¬ 
preciation  in  excess  of  that  shown  in  accounts. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  $1.80  $1.63  $1.55 

Pd.  or  declared  0.80  0.80  0.80 


SOUTH  NELSON  FOREST 
PRODUCTS  CORP. 

Head  Off.  —  South  Nelson,  N.B.  Trans. 
Agent— Co. 

Company — (N.  B.  1961).  In  1962,  ac¬ 
quired  assets  of  Chatham  Industries  Ltd. 
and  Trafalgar  Mills  Ltd.,  including  saw¬ 
mills  at  Nelson,  N.B.  Mills  being  con¬ 
solidated  and  modernized  at  new  loca¬ 
tion  in  South  Nelson,  N.B.;  will  have  ca¬ 
pacity  of  13,000,000  bd.  ft.  p.a.  Ground- 
wood  pulp  mill  with  capacity  of  100,000 
tons  p.a.  also  under  construction.  Co. 
will  export  pulpwood  up  to  estimated 
150,000  cords  p.a.  to  Cartiere  del  Timavo 
S.p.A.  and  Cartiere  di  Arbatax  S.p.A.,  in 
Italy. 

Timber  limits  held  comprise  some  1,200 
sq.  miles  in  South  Nelson,  N.B.  area. 

Control  of  co.  is  held  by  Fimaco  Fi¬ 
nancial  &  Maritime  Corp.  and  by  Car¬ 
tiere  del  Timavo  S.p.A..  of  Italy. 

Directors  —  G.  D.  Gambardella,  pres.; 
Amedeo  Gatti,  vice-pres.  &  treas.,  Mont¬ 


real;  Franco  Baldocchi,  vice-pres  ,  N  uy. 
castle,  N.B.;  Gerald  LeDain,  sec.,  Pre- 
ville,  Que.;  P.  A.  Cumyn,  Senneviile, 
Que.;  Pietro  Ferraro,  Venice,  Italy;  C.  F. 
Harrington,  Westmount,  Que.;  Mario  OF- 
vero,  Geneva,  Switzerland. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  506,000  sh.  n.p.v. 

Funded  Debt  —  6/4%  First  Mortgage 
S.F.  Bonds,  Series  A  - —  Dated  Feb.  1.  1964; 
due  Feb.  1,  1984.  Int.  Feb.  and  Aug.  1,  Cdn. 
funds.  Issued  and  o/s  $6,000,000. 

Redeem,  at  premium  of  6.65%  to  Jan. 
31,  1965;  thereafter  premium  decreasing 
0.35  of  1%  p.a.  to  Jan.  31,  1983;  there¬ 
after  at  par.  For  s.f.  purposes  redeem 
at  par.  Not  redeem,  before  Jan.  31,  1974 
with  moneys  borrowed  at  less  than  6%% 
interest  p.a. 

Sinking  fund  provided  sufficient  to 
retire  $350,000  principal  amt.  of  bonds  on 
Feb.  1  in  each  of  the  years  1968-83  incl. 

Trustee — Royal  Trust  Co. 

Offered — In  Feb.,  1964,  at  100  and  accr. 
int. 

6%  Subordinated  Notes  —  Due  1985. 
O/s  in  amt.  of  $5,612,369  at  Sept.  30,  1963. 

Accounts  —  Pro  forma  balance  sheet 
at  Sept.  30,  1963,  showed  total  assets  of 
$13,546,872.  Current  assets  of  $1,481,913 
included  $224,148  cash,  $208,444  accts. 
rec.,  and  $1,006,934  inventories.  Fixed  as¬ 
sets  carried  at  cost  of  $11,782,959.  Cur¬ 
rent  liabs.  were  $588,320;  funded  debt 
$11,612,369;  capital  stock  $1,330,000;  earn¬ 
ed  surplus  $16,183. 

Net  profit  for  5  mos.  ended  Sept.  30, 
1963,  was  $3,438;  net  profit  for  11  mos. 
ended  Apr.  30,  1963  was  $12,745. 


Globe  Envelopes  Limited 

Head  Off. — 1070  Queen  St.  E.,  Toronto. 
Trans.  Agent — Crown  Trust  Co.,  Mont¬ 
real  and  Toronto.  (Class  A  only).  Report 
Appeared — June  5  in  1964.  Meeting — At 
call. 

Company  —  (Dom.  1933).  Engaged  in 
manufacture  and  sale  of  commercial  and 
other  envelopes,  paper  cups  and  contain¬ 
ers.  Plants  in  Toronto  and  London,  Ont.; 
sales  offices  in  Montreal,  Ottawa  and 
Winnipeg.  In  Sept.,  1963  acquired  John 
Dickinson  (Canada)  Ltd.,  with  plants  in 
Winnipeg,  Regina  and  Edmonton,  and 
sales  office  in  Calgary. 

Directors  —  Grant  Horsey,  chm.;  S.  E. 
Beare,  pres.  A.  J.  Lynas,  vice-pres.;  J.  L. 
Lewtas,  sec.;  J.  A.  Boyd,  L.  W.  Lawson, 
G.  E.  Phipps,  T.  Wilding,  J.  W.  Horsey, 
Toronto.  Treas. — J.  A.  McCleery. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A.  Com.  1,000,000  sh.  254,000  sh.  n.p.v. 
Cl.  B.  Com.  150,000  sh.  30,000  sh.  n.p.v. 

Listed:  GLVA,  T  (Class  A  only) 

Common  Cl.  A  &  B  —  Both  rank 
equally  and  pari  passu  except  as  follows: 


GLOBE  ENVELOPES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

.1964 

1963 

1962 

Cash  . 

$286,301 

$283,888 

$207,109 

Inventories  . 

743,613 

463,098 

474,570 

Total  curr.  assets 

1,728,579 

1,234,607 

1,190,329 

869,136 

Fixed  assets*  . 

986,965 

776,988 

Total  assets  . 

2,715,544 

2,098,607 

2,150,493 

Total  curr.  liabs. 

567,254 

440,974 

538,394 

Funded  debt  . 

240,000 

280,000 

320,000 

Capital  stock  . 

235,797 

60,797 

60,797 

Retained  earnings  . 

1,672,493 

1,316,836 

1,231,302 

•After  deprec.  of 

1,289,325 

1,069,779 

1,048,319 

Working  capital  .  . 

.Consolidated. 

1,161,325 

793,633 

651,935 

INCOME  ACCOUNT 

Years  ended  Mar.  31 

:  .1964 

1963 

1962 

Net  earnings  . 

$609,169 

$433,163 

$382,859 

Less:  Deprec . 

103,440 

74,891 

99,804 

Interest  . 

16,866 

19,838 

22,238 

Income  taxes  . . . 

165,900 

151,500 

124,000 

Net  profit  . 

322,963 

186,934 

136,817 

Less:  Divds . 

140,010 

101,400 

101,400 

Surplus  for  year  . 

182,953 

85,534 

35,417 

Note:  For  tax  purposes,  co. 

is  claiming  deprec. 

in  excess  of  those  recorded  in  accounts,  thereby 
reducing  taxes  in  1964  by  $83,600.  Cumulative 
amount  of  taxes  otherwise  payable  amounts  to 
$172,300  as  at  Mar.  31,  1964. 

.Consolidated. 

Earnings  per  Share  and  Dividend  Record. 


Com.:  Class  A  .  .  . 

$1.27 

$0.96 

Paid  . 

0.52 

0.52 

Com.:  Cl.  A  &  B 

comb . 

1.13 

0.83 

Com.:  Cl.  B  pd  . 

0.52 
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Cl.  A  entitled  to  one  vote  per  sh.  and  Cl. 
B  to  three  votes  per  sh.  Cl.  B  now  con¬ 
vertible  sh.-for-sh.  into  Cl.  A,  following 
changes  approved  at  mtg.  on  June  23, 
1964.  At  same  time  right  of  Cl.  B  to  cer¬ 
tain  additional  dtvd.  payment  was  extin¬ 
guished.  Secondary  offering  of  195,000  cl. 
A  shs.  at  $11  per  sh.  made  in  July,  1960. 
The  $30,000  cl.  B  shs.  were  given  as  part 
consideration  for  assets  of  Kalyx  Cups 
Ltd. 

Dividends — Cl.  A  and  B:  Rate  52c  p.a. 
estab.  with  initial  13c  on  the  A  stk.  Nov. 
1,  1960  and  with  initial  13c  on  the  B 
stk  Aug.  1,  1963.  Paid  Feb.,  May,  Aug. 

and  Nov.  1. 

Funded  Debt — 6%  Debentures:  Dated 
July  6.  1960:  due  in  10  equal  installments 
Of  $40,000  on  July  6,  1961-70  incl.  Author., 
and  issued  $400,000;  o/s  at  Mar.  31,  1963, 
$280,000  (after  1963  maturity).  Sold  pri¬ 
vately. 


JOHN  LEWIS  CORPORATION 

Head  Off.  —  501  1st  Ave.  (P.O.  Box  457), 
Grand’Mere,  P.Q. 

Company— (Que.,  1959).  Engaged  in  forestry 
exploitation  and  acts  as  the  holding  company  for 
John  Lewis  Industries.  (See  below). 

Directors — J.-P.  Beaudoin,  pres.;  Hiral  Hogue, 
vice-pres.  &  sec.;  Armand  Plamondon,  Grand’¬ 
Mere;  M.  M.  Bienvenue,  Jacques  Melangon, 
Montreal;  Henri  Ferron,  Trois-Rivieres;  Conrad 
Lajoie,  Shawinigan.  Treas. — Yvon  Lambert. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  5%  .  $100,000  $90,000  $20 

Common  .  10,000  sh.  nil  $1 

Pref.;  Entitled  to  noncum.  divds.  of  5%,  p.a. 
payable  semiannually;  in  liquidation  entitled  to 
$20  per  sh.  plus  accrued  divds.  Redeemable  at 
par.  Nonvoting  unless  4  consecutive  semiannual 
dividends  in  arrears,  when  entitled  to  1  vote  per 
share. 

Funded  Debt  —  634%  First  Mortgage  Serial 
Bonds — Dated  Sept.  1,  1959;  maturing  $10,000 

annually  Sept.  1,  1960-69  inclusive.  Interest  Sept, 
and  Mar.  1,  Canadian  funds.  Author,  and  issued 
$100,000;  o/s  at  Sept.  2,  1963,  $60,000  after  de¬ 
ducting  $10,000  payment  on  Sept.  1,  1963. 

Redeemable  after  Sept.  1,  1963,  in  reverse  or¬ 
der  of  maturity  at  106  if  redeemed  more  than  5 
years  before  maturity;  premium  reducing  by  1% 
for  each  year  to  101  before  maturity. 

Secured  by  first  specific  mortgage  on  all  fixed 
assets;  by  all  o/s  shs.  of  John  Lewis  Industries 
Ltd.  and  certain  other  assets.  Floating  charge  on 
all  other  assets  present  and  future.  Guaranteed 
in  part  by  Corporation  d’Expansion  Financiere. 

Trustee  —  La  Society  Nationale  de  Fiducie, 
Montreal. 

Funded  Debt  of  Subsidiary, — 634%  Serial  Bonds 

—Dated  Sept.  1,  1959;  due  $10,000  annually  Sept. 
1,  1960-69  incl.  O/s  at  Sept.  2,  1963,  $60,000  after 
deducting  $10,000  due  Sept.  1,  1963.  Redeemable 
at  110  if  called  nine  or  more  years  prior  to 
maturity,  premium  decreasing  1%  each  year  to 
101  prior  to  maturity.  Guaranteed  by  John 
Lewis  Corp.  and  Corporation  d’Expansion 
Financiere. 

Trustee  —  La  Societe  Nationale  de  Fiducie, 
Montreal. 

Subsidiary — John  Lewis  Industries  Ltd. — Manu¬ 
factures  variety  of  woodenware  for  the  ice¬ 
cream,  shoe  and  paper  industries  and  for  medical 
uses,  e.g.,  ice  cream  sticks,  spoons,  cocktail 
picks,  shoe  shanks,  tongue  depressors.  John 
Lewis  Corp.  owns  241  of  252  common  shs.  o/s. 
(For  funded  debt  see  above). 

Accounts  (Latest  available) — Pro  forma  bal¬ 
ance  of  John  Lewis  Corp.  as  at  Nov.  4,  1959, 
showed  total  assets  of  $264,394.  Cash  was  $10,503. 
Fixed  assets  were  $147,975  and  investments  $94,- 
096.  There  were  no  current  liabilities. 

Pro  forma  balance  sheet  of  John  Lewis  Indus¬ 
tries  Ltd.  as  at  Aug.  31,  1959,  showed  total  assets 
of  $278,125.  Current  assets  amounted  to  $128,341 
including  cash  $22,349,  marketable  securities 
$11,500  and  $44,931  accts.  receivable.  Current 
liabilities  were  $58,800.  Secured  note  was  $14,450 
(subsequently  repaid). 

Net  profit  of  John  Lewis  Industries  Ltd.  for 
the  eight  months  ended  Aug  31,  1959,  amounted 
to  $29,449  compared  with  $17,028  for  the  year 
*  •'  'I  Dec  31  1958.  In  Apt  1984,  CO,  Stated 

general  financial  position  improving  normally. 
Working  capital  showing  steady  increase,  and 
profitably  Increasing  with  sales. 


QUEBEC  PULP  AND  PAPER  CORP. 

Company  placed  in  bankruptcy,  Oct.,  1942,  by 
Que  Govt,  which  in  1949  acquired  co.’s  assets  for 
$1,500,000.  Shaicholders  received  $23  for  each 
preferred  share  held  upon  presentation  of  share 
certificate  before  Mar.  15,  1960.  Maurice  Boulan¬ 
ger,  trustee,  71  Rue  St  Pierre,  Quebec. 


MacMillan,  Bloedel  and 

Head  Off.  —  1199  West  Pender  St.,  Van¬ 
couver,  B.C.  Trans.  Agent — Royal  Trust 
Co.,  Vancouver;  Canada  Trust  Co.,  Mont¬ 
real,  Toronto  and  Winnipeg.  Report  Ap¬ 
peared— Apr.  13  in  1964.  Meeting — Apr. 

30  in  1964. 

Company— (B.C.  1911).  Formed  by  the 
amalgamation  of  Powell  River  Co.  Ltd. 
and  MacMillan  &  Bloedel  Ltd.,  effective 
Dec.  31,  1959.  Through  its  own  operations 
and  those  of  its  subsidiaries,  the  company 
is  one  of  the  most  diversified  in  the  forest 
industry,  producing  and  marketing  a 
wide  range  of  pulp,  paper  and  lumber 
products,  building  materials  and  con¬ 
verted  products. 

Major  plants  have  annual  capacity  of 
products  for  sale  as  follows:  917,267  tons 
newsprint  (rated  capacity  for  1964)  865 
million  bd.  ft.  lumber,  mainly  Douglas 
fir,  western  hemlock  and  red  and  yellow 
cedar,  360  million  sq.  ft.  (%  in.  basis) 
plywood;  440,000  shingle  squares  (100  sq. 
ft.);  500,000  doors;  90,000  tons  kraft  paper 
and  board;  400,000  tons  bleached  sulphate 
pulp;  77,000  tons  unbleached  sulphate 
pulp;  30,000  tons  unbleached  sulphite 
pulp. 

Timber  lands  owned  or  controlled  total 
some  2,540,000  acres,  largely  on  mainland 
coast,  Vancouver  Is.  and  the  Queen  Char¬ 
lotte  Is.  of  B.C. 

Marketing  facilities  are  maintained  in 
more  than  30  countries. 

In  1964  capital  expenditures  of  $47,119,- 
433  included  expansion  projects  at  Mar- 
mac  and  Port  Alberni  and  modernization 
at  Powell  River.  Expansion  of  Port  Al¬ 
berni  mill  to  85,000  tons  p.a.  unbleached 
sulphate  pulp  being  completed  in  1964. 

Amalgamation  - —  Plans  for  formation 
of  present  company  were  announced  to 
shareholders  of  the  constituent  companies 
in  June,  1959.  Under  the  plan,  Powell 
River  Company  split  its  then  outstanding 
stock  two-for-one,  and  increased  author¬ 
ized  capital  to  25,000,000  shares;  and  of¬ 
fered  seven  of  its  new  shares  for  each 
three  class  A  or  class  B  shares  of  Mac¬ 
Millan  &  Bloedel  Ltd.  Powell  River  Co., 
as  the  continuing  company,  changed  its 
name  to  present  title  when  merger  be¬ 
came  effective  on  Dec.  31,  1959. 

Directors — *Hon.  J.  V.  Clyne,  chm.;  *R. 

M.  Shaw,  vice-chm.;  *E.  G.  Shorter,  vice- 
chm.;  *C.  A.  Specht;  pres.;  D.  A.  Baxter, 
*H.  R.  MacMillan,  Gordon  Farrell,  Van- 


MacMILLAN,  BLOEDEL  AND  POWELL  RIVER 
LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest..  $35,519,379  $47,756,605  $41,527,469 

Inventories  _  42,700,558  42,171,946  39,373,089 

Tot.  curr. 

assets  .  125,440,491  130,727,383  120,485,764 

Fixed  assets 

costt  ....’. _  188,518,757  162,756,047  149,248,636 

Timber  hold., 

cost*  .  34,993,306  36,123,236  37,113,828 

Total  assets  .  367,049,885  348,683,224  323,799,100 
Tot.  curr.  liabs.  44,190,804  46,621,443  39,315,422 

Long-term  debt  32,632,450  34,458,524  37,129,742 

Def.  inc .  14,486,830  7,999,929  6,396,812 

Capital  stock  . .  159,227.000  158,804,000  158,804,000 
Retained  earn.  .  116,382,149  100,553,336  81,431,017 
(After  depr.  of  217,388,505  202,807,718  189.156,999 


‘After  depletion. 

Working  capital  81,249,687  84,105,940  81,170,342 
CONDENSED  CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1963  1962  1961 

Oper.  income  .  95,827,967  92,871,107  79,748,796 

Add:  Prof,  sale  f.a. 

&  invest .  830,452  437,358  806,622 

Net  earnings  .  96,658,419  93,308,465  80,555,418 

Less:  Depr.  &  depl.  19.710.468  18.940,965  19.429,649 

Interest  .  1,849,249  1,967,878  2,059,489 

Amort,  of  log. 

dev .  2,776.185  2,573,932  2,473,704 

Income  tax  .  35,662,449  33.743,881  29,196,608 

Net  profit  .  36,660,068  36,081,809  27,395,968 

Less:  Dividends  ..  20,831.255  15,619,691  15,619.691 

Surplus  for  year  ..  15,828,813  20.462,118  11,776,277 

Note — Company  is  claiming  for  inc.  tax  pur¬ 
poses  depreciation  in  excess  of  amounts  recorded 
in  the  accounts,  thereby  reducing  taxes  which 
have  been  deferred. 


Times  All  Interest  Earned: 

Before  depr., 

depl.,  amort.  ..  52.27  47.42  39.11 

After  depr.,  depl., 

amort .  40.11  36.48  28.48 

Earnings  per  Share: 

Common  .  $1.76  $1.73  $1.32 

Paid  .  1.00  0.60+0.15  0.60  +  0.15 


Powell  River  Limited 

couver;  *F.  H.  Brown,  J.  M.  Buchanan, 
M.  Collins,  J.  Lecky,  H.  T.  Mitchell,  S.  G. 
Smith,  G.  T.  Southam,  *W.  J.  VanDusen, 
Vancouver;  E.  S.  McCord,  A.  Brooks, 
Seattle,  Wash.;  *P.  Bloedel,  Winslow, 
Wash.;  F.  Wilson,  Spokane,  Wash.;  T.  H. 
Meadowcroft,  Seattle;  *R.  S.  Miller,  C.  B. 
Wright,  Jr.  Vice-pres. — G.  S.  Bowell,  J. 
O.  Hemmingsen,  A.  C.  Kennedy,  L.  G. 
Harris,  A.  J.  Gardner.  Vice-pres.  &  sec. 
— G.  D.  Eccott.  Treas — C.  G.  Chambers. 
•Member  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
3%  pref.t  13,705,347  sh.  4,568.449  sh.  $1 
Ordinary  25,000,000  sh.  20,846,255  sh.  n.p.v. 

Listed— MBP,  T,  M,  V. 
tAt  Apr.  30,  1964. 

Pref.:  —  Creation  of  these  shares  ap¬ 
proved  Apr.  30,  1964  to  pay  tax-free  divi¬ 
dends  from  $13,705,347  tax-paid  undis¬ 
tributed  income  originating  from  the 
merger  in  1960.  One  third  of  these  shares 
issued  in  1964,  one-third  in  1965  and  the 
remaining  third  in  1966,  on  the  basis  of 
one  preferred  share  for  each  five  com¬ 
mon  shares  held.  Redeemable  for  cash. 

Dividends-Ordinary:  Present  rate  $1 
p.a.,  established  with  25c  pd.  Mar.  15,  1963. 
Previously  60c  p.a.;  pd.  Mar.,  June,  Sept, 
and  Dec.  15.  Extra — 15c  for  fiscal  1960, 
1961  and  1962.  (Extras  discontinued  when 
regular  rate  increased  in  Mar.,  1963.) 
Tax-free  divd. — one  preferred  sh.  par  $1 
for  each  5  com.  sh.  held,  pd.  June  9, 
1964.  Divids.  declared  for  recent  fiscal 


years  by  predecessor 

co.’s  were 

as  fol- 

lows: 

MacMillan 

Powell 

&  Bloedel 

River 

Cl.  B  shs. 

Ord.  shs. 

1952  . 

. . .  $0.80 

$1.15 

1953  . 

. . .  0.80 

1.45 

1954  . 

0.80 

1.60 

1955-56  . 

1.00 

1.80 

1957-58  . 

1.00 

1.50 

1959  . . 

1.20 

(  1.05 

1960  . 

. .  .  0.45 

( *0.22  Va 

A 

iAfter  2-for-l  stock  split 

Oct.,  1959. 

‘Fiscal  year  end  for  MacMillan  was 

Sept.  30 

and  for  Powell  River,  Dec. 

31. 

FUNDED 

DEBT 

The  following  series 

A  and  B 

deben- 

tures  were  originally  issued  by  MacMillan 
&  Bloedel  Limited. 

S.F.  Debentures,  Series  A  5)4%  and 
5%%:  Dated  May  15,  1958;  5%%  seven- 
year  debentures  due  May  15,  1965;  5%% 
twenty-year  debentures  due  May  15,  1978. 
Interest  May  and  Nov.  15.  Canadian 
funds.  Author. — no  set  amount,  subject  to 
conditions  in  trust  deed.  Issued  series  A: 
$5,000,000,  5)4%  seven-year  debentures 

and  $17,500,000  5%%  twenty-year  deben¬ 
tures;  outstanding  at  Dec.  31,  1963,  $2,- 
000,000  ($1,000,000  redeemed  May  15, 

1964)  seven-year  and  $15,548,000  twenty- 
year  debentures. 

Redeemable  —  5)4%  seven-year  deben¬ 
tures,  other  than  out  of  s.f.  moneys,  at 
101;  out  of  s.f.  moneys  at  100.  May  not  be 
refunded  at  lower  interest  rate.  5%% 
twenty-year  debentures,  other  than  out 
of  s.f.  moneys,  at  105%  until  May  15th, 
1959,  incl..  thereafter  at  premiums  declin¬ 
ing  0.30  of  1%  for  each  year  after  May  15, 
1959,  until  May  15,  1976.  thereafter  at  par. 
Redeemable  out  of  s.f.  moneys  at  par. 
Annual  s.f.  for  seven-year  debentures 
from  May  15,  1961,  until  May  15,  1964, 
sufficient  to  retire  $1,000,000  p.a.  prin¬ 
cipal  amount  and  for  20-year-cfebentures 
from  May  15,  1961,  until’  May  15.  1965, 
sufficient  to  retire  $450,000  p.a.  and  from 
May  15,  1966,  until  May  15,  1977,  suffi¬ 
cient  to  retire  $1,100,000  p.a.,  principal 
amount.  May  not  be  refunded  prior  to 
May  15,  1968,  at  lower  interest  rate. 

Security  for  A  &  B  debentures  is  a 
fixed  and  specific  pledge  and  charge  on 
all  co.’s  shares  in  certain  wholly  owned 
subsidiaries  and  a  floating  charge  on  cer¬ 
tain  other  property  and  assets. 

Trustee — The  Canada  Trust  Co. 

S.F.  Debentures,  Series  B  47s% — Dated 
May  15,  1958;  due  May  15,  1978.  Interest 
May  and  Nov.  15,  U.S.  funds.  Issued  se- 
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ries  B  $10,000,000  U.S.;  o/s  Dec.  31,  1963, 
$8,755,906  U.S.  ($9,830,844  Cdn.  equiv.) 

Redeemable  —  Other  than  out  of  s.f. 
moneys  at  104%  until  May  15,  1959  incl. 
thereafter  premium  declining  0.25  of  1% 
each  year  after  May  15,  1959,  to  and  incl. 
May  15,  1977,  thereafter  at  par.  Redeem¬ 
able  out  of  s.f.  moneys  at  par.  Annual  s.f. 
before  May  15  from  1961  to  1965,  both 
incl.,  sufficient  to  retire  $300,000  (U.S. 
funds)  p.a.  principal  amount  and  before 
May  15  from  1966  to  1977,  both  incl.,  a 
sum  sufficient  to  retire  $650,000  p.a.  (U.S. 
funds).  May  not  be  refunded  prior  to 
May  15,  1968,  at  lower  interest  rate. 

Security — Same  as  for  series  A. 

Registrar  —  Canadian  Bank  of  Com¬ 
merce  Trust  Co.,  New  York. 

Sold  privately  in  1958  at  par. 

Funded  Debt  of  Subsidiaries  —  At  Dec. 
31,  1963.  Burnaby  Paperboard  Ltd.  (for¬ 
merly  Sidney  Roofing  &  Paper  Co.  Ltd.) 
had  o/s  $7,806,500  4Y2-5%%  1st  Mtge.  and 
Collateral  Trust  Bonds  due  1962  to  1978. 
Also  o/s  was  a  subsidiary’s  $160,700  4% 
Debenture  (less  $135,000  held  by  affiliate), 
due  1970. 

Subsidiaries — Subsidiaries  of  the  com¬ 
pany  include  the  following: 

Martin  Paper  Products  Ltd.  —  Wholly 
owned.  Produces  corrugated  containers 
in  plants  in  Winnipeg,  Regina,  Calgary, 
Edmonton  and  New  Westminster.  In  May 
1960,  this  co.  brought  a  substantial  (not 
controlling)  interest  in  Federal  Packaging 
&  Partition  Co.,  of  Apex,  Ont. 

Canadian  Transport  Co.  —  Operates  a 
general  cargo  business  by  charter. 

Kingcome  Navigation  Co.  —  Engaged 
mainly  in  log  and  barge  towing. 

Burnaby  Paperboard  Ltd. — (Which  see). 
Approx.  92%  of  o/s  stock  held. 

Kitimat  Pulp  and  Paper  Co.  Ltd.  — 
Owned  jointly  with  Aluminum  Co.  of 
Canada.  Granted  conditional  forest  man¬ 
agement  license  in  Kitimat,  B.C.  Proposal 
to  erect  a  mill  at  Kitimat  under  study. 

Cook’s  Corrugated  Cases  Ltd. — U  K.  Ac¬ 
quired  in  1964. 

Hygrade  Corrugated  Cases  Ltd.  —  U.K. 
Acquired  in  1964. 


Burnaby  Paperboard  Ltd. 

Head  Off.— 1199  West  Pender  St.,  Van¬ 
couver.  Trans.  Agents  —  Montreal  Trust 
Co.,  Vancouver.  Report  Appeared — June 
1  in  1964.  Meeting — At  call. 

Company  —  (B.C.  1927).  Directly  and 
through  subsidiaries  produces  a  wide 
range  of  folding  and  rigid  paperboards 
and  cartons,  and  provides  printing  and 
lithographing  services.  Plants  are  at 
Burnaby,  B.C. 

Operation  carried  out  as  a  division  of 
parent  co.,  MacMillan,  Bloedel  and  Powell 
River  Ltd. 

Name  changed  from  Sidney  Roofing  & 
Paper  Co.  Ltd.  on  Sept.  28,  1962. 

Directors — E.  G.  Shorter,  pres.;  G.  D. 
Eccott,  sec.;  G.  S.  J.  Bowell,  L.  G.  Harris, 
H.  V.  Townsend,  Vancouver;  R.  W.  May- 
hew,  Victoria. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50,000  sh.  50,000  sh.  $1 

Class  B  100,000  sh.  100,000  sh.  n.p.v. 

Listed— BBP,  V  (Cl.  A  only) ; 

Note — Approx.  92%  of  cl.  A  shs.  and  all 
cl.  B  shs.  held  by  MacMillan,  Bloedel 
and  Powell  River  Ltd. 

Class  A — Pref.  as  to  cum.  divds.  of  90c 
p.a.;  in  liquidation  entitled  to  accrued 
divds.  after  which  shares  equally  sh.-for- 
sh.  with  Cl.  B;  noncallable;  convertible 
sh.-for-sh.  into  Cl.  B;  nonvoting  unless  4 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh. 

Dividends — Class  A:  90c  p.a.  cum.  pd. 
regularly  Feb.,  May,  Aug.  &  Nov.  1. 

Funded  Debt — 4%%  First  Mtge,  and 
Col.  Tr.  Bonds,  1955  Ser.:  Dated  Sept.  1, 
1955;  due  Sept.  1,  1958-65  and  1975.  Int. 
Mar.  and  Sept.  1,  Cdn.  funds.  Author,  no 
set  amount  but  subject  to  restrictions  set 
forth  in  the  trust  deed;  issued  $2,000,000 
serial  bonds,  due  1958-65  inclusive;  and 
$5,000,000  sinking  fund  bonds;  o/s  Dec.  31, 


1963,  $500,000  serial  bonds  and  $4,890,500 
s.f.  bonds. 

Redeem,  in  case  of  serial  bonds  at  par 
plus  %  of  1%  for  each  year  or  portion 
thereof  between  date  specified  for  re¬ 
demption  and  maturity  date;  in  the  case 
of  s.f.  bonds,  at  $104.50  on  or  before  Sept. 
1,  1956,  premium  thereafter  declining  % 
of  1%  each  year,  and  on  or  after  Sept.  2, 
1973,  at  par.  Redeem,  for  s.f.  at  $101  on 
pr  before  Sept.  1,  1966,  premium  decreas¬ 
ing  thereafter  by  Vs  of  1%  each  year;  and 
at  par  on  or  after  Sept.  2,  1973,  plus  ac¬ 
crued  interest.  Sinking  fund  provided 
sufficient  to  retire  $250,000,  Sept.  1,  1966 
to  1974  exclusive. 

Secured  by  specific  first  mortgage  and 
floating  charge  on  all  other  assets  held 
presently  or  afterward  acquired  by  com¬ 
pany;  as  well  as  by  subsidiaries. 

Trustee — The  Canada  Trust  Co. 

5%%  First  Mtge.  &  Col.  Trust  Bonds, 
1958  Series — -Dated  May  15,  1958;  due  May 
15,  1959-68  and  1978.  Interest  May  and 
Nov.  1,  Canadian  funds.  Author,  no  set 
amounts  as  for  1955  Series;  issued  $1,000,- 
000  serial  bonds,  due  1959-68  and  $2,000,- 
000  s.f.  bonds;  o/s  Dec.  31,  1963,  $500,000 
serial  bonds  and  $1,916,000  s.f.  bonds. 

Not  redeemable  prior  to  May  15,  1968 
for  refunding  at  lower  rate.  Redeemable 
in  the  case  of  serial  bonds  at  par  plus  % 
of  1%  for  each  year  or  portion  thereof 
between  the  specified  redemption  date 
and  maturity  date;  in  case  of  s.f.  bonds 
at  105.75  on  or  before  May  15,  1959,  there¬ 
after  premium  declining  .30  of  1%  for 
each  year  commenced  or  elapsed  after 
May  15,  1959  to  May  15,  1977  and  there¬ 
after  at  par.  Redeem,  for  s.f.  purposes  at 
half  the  above  premium.  Sinking  fund 
sufficient  to  retire  $100,000  May  15,  1969 
to  1977  incl. 

Security — Same  as  for  1955  series. 

Trustee — The  Canada  Trust  Co. 

Wholly  Owned  Subsidiary  —  National 
Paper  Box  Ltd. — Operates  plant  at  Burn¬ 
aby,  B.C.  for  manufacture  of  folding  and 
rigid  paper  boxes.  Vancouver  Paper  Box 
Co.  Ltd.  is  a  subsidiary. 

BURNABY  PAPERBOARD  LTD. 

CONS.  BALANCE  SHEET  —  MAIN  ITEMS 

As  at  Dec.  31:  1963  1962  1961 

Cash  .  $27,510  $79,313  $140,850 

Inventories  .  759,692  739,738  1,761,404 

Total  curr.  assets  2,801,282  2,318,018  3,853,218 

Fixed  assets*  .  10,650,184  10,061,875  14,209,280 

Dep.  with  trustee  .  1,707,454  2,406,000  . 

Total  assets  _  15,202,920  14,827,968  18,354,896 

Total  curr.  liabs.  1,262,314  1,245,478  1,322,279 

Deferred  tax  _  1,607,881  1,306,426  1,467,893 

Funded  debt  .  7,456,500  8,000,000  8,350,000 

Due  parent  co.  ...  .  .  1,600,000 

Capital  stock  _  150,000  150.000  150,000 

Retained  earnings  4,726,225  4,126,064  5,193,182 

•After  depr.  of  .  4,815,121  4,377,626  5,407,043 

Working  capital  ..  1,538,968  1,072,540  2,530,939 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 


Net  earnings  _ $2,116,310  $1,774,470  $1,800,542 


Less:  Deprec . 

521,359 

618,371 

707,505 

Interest  . 

400,190 

417,973 

443,933 

Income  taxes  . . . 

549,600 

375,599 

318,108 

Minority  int.  . . . 

12,819 

Net  profit  . 

645,161 

362,527 

318,177 

Less:  Cl.  A  divds.  . 

45,000 

45.000 

45,000 

Surplus  for  year  . . 

600,161 

317,527 

273,177 

Note  —  For  tax  purposes  the  co.  is  claiming 
additional  deprec.  in  excess  of  that  recorded  in 


the  accounts,  resulting  in  tax 
have  been  deferred. 

savings 

which 

Times  All  Interest 

Earned : 

Before  deprec.  . . 

5.29 

4.25 

4.06 

After  deprec.  . . 

3.99 

2.77 

2.46 

Earnings  per  Share 

and  Dividend 

Record: 

Class  A  . 

$12.90 

$7.25 

$6.36 

Paid  . 

0.90 

0.90 

0.90 

Class  B  . 

6.00 

3.18 

2.73 

None  paid. 

MACMILLAN 

&  BLOEDEL 

LIMITED 

Company  —  Now  merged  with  Powell  River 
Company  Limited  to  form  MacMillan,  Bloedel 
and  Powell  River  Limited  (which  see).  The 
merger  became  effective  Dec.  31,  1959. 


POWELL  RIVER  COMPANY  LIMITED 
Company — Merged  with  MacMillan  &  Bloedel 
Limited  to  form  MacMillan,  Bloedel  and 
Powell  River  Limited,  (which  see). 


British  Columbia  Foresi 
Products  Limited 

Head  Off. — 1190  Melville  St.,  Vancouwi 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto,  Montreal  and  Vancouver.  Report 
Appeared — Mar.  6  in  1964.  Meeting — Apr. 
9  in  1964. 

Company  —  (B.C.  1946).  Engaged  in 
logging  and  in  production  and  manufac¬ 
ture  of  timber  products  in  B.C. 

Properties  include  3  sawmills,  with  to¬ 
tal  annual  capacity  of  approx.  245,000,- 
000  bd.  ft.;  shingle  mill;  plywood  mill; 
veneer  plant;  pulp  mill;  and  10  logging 
camps. 

New  350-ton  per  day  newsprint  mill  at 
Crofton  and  30,000  ton  per  annum  ex¬ 
pansion  of  Crofton  pulp  mill  at  overall 
cost  of  some  $27  million  expected  to  be  in 
operation  in  July,  1964.  Further  110,000 
tons  per  annum  expansion  of  the  pulp 
mill  at  estimated  cost  of  $18.5  million 
also  under  way  for  completion  in  July, 
1965. 

Company  owns  timber  limits  of  more 
than  153,000  acres;  also  two  tree  farm 
licenses  covering  more  than  278,000  acres. 

Directors — E.  P.  Taylor*,  chm.,  Toronto; 
T.  N.  Beaupre*,  pres.,  Vancouver;  B.  P. 
Alley,  vice-pres.,  Victoria;  Hon.  S.  S.  Mc- 
Keen*,  A.  F.  Armstrong,  A.  C.  Taylor, 
O.  F.  Lundell*,  Vancouver,  J.  A.  McDoug- 
ald,  J.  N.  Swinden,  W.  E.  Phillips*,  Wil- 
lowdale,  Ont.;  H.  E.  Whitaker*,  Chilli- 
cothe,  Ont.;  C.  D.  Dickey*,  Jr.,  Devon, 
Pa.;  G.  W.  Pepper,  Villanovaj  Pa.;  H.  T. 
Mead,  Dayton,  Ohio.  Sen.  vice-pres. — T. 
E.  Burgess.  Vice-pres.,  finance  —  A.  G. 
Rankin.  Vice-pres.  pulp  &  paper — A.  D. 
Hamilton.  Vice-pres.,  lumber  &  plywood 
— D.  E.  Lane.  Vice-pres.  &  sec. — I.  A. 
Barclay.  Compt.- — K.  P.  Benson. 

♦Member  of  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  *3,450,335  sh.  n.p.v. 

Listed:  BCF,  M,  T,  V. 

*1,000,000  shs.  held  by  Brunswick  Pulp 
&  Paper  Co. 

Options  o/s  on  49,515  common  shs.  at 
$13.50  to  July  26,  1971. 

Dividends  —  Present  rate  60c  p.a.  pd. 
regularly  Feb.,  May,  Aug.  and  Nov.  1, 
established  with  15c  on  May  1,  1963.  Pre- 


BRITISH  COLUMBIA  FOREST  PRODUCTS 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

$  $  $ 

Cash  &  sec .  9,741,100  15,459,000  12,469,649 

Inventories  .  12.128,300  9,982,800  9,023,363 

Total  curr.  assets  27,591,600  30,245,500  27,216,812 

Invest.  &  sec .  1,183,600  1,391,700  1,568,991 

Timber  dev  .  997,800  945,500  810,732 

Timber  holdings  ..  11,096,800  10.176,500  10,802,994 
Bldgs  &  equip.*  .  59,702,500  46,589,700  44,170,394 

Total  assets .  100,572,300  89,348,900  84,569,923 

Total  curr.  liabs.  10,151,600  8,006,000  5,608,933 

Funded  debt  .  22,148,000  20,348,000  20,924,000 

Capital  stock .  26,945,500  26,902.500  26,902,500 

Retained  earnings  .  41,327,200  34,092,400  31,059,484 
•After  depr.  of  . .  33,744,500  30,092,500  27,037,368 
Working  capital  .  .  .  17,440,000  22,239,500  21,607,879 


CONS.  INCOME  ACCOUNT 

12  mos.  12  mos.  15  mos. 
ended  ended  ended 

Dec.  31  Dec.  31  Dec.  31 
1963  1962  1961 

Net  sales  .  60,44.1,000  52,411,200  59,840,496 

Net  oper.  inc .  16,581,800  13,614,900  13,295,282 

Add:  Prof,  on  sale 

of  equip.  &  secs.  175,800  55,800  196,051 

Net  earnings  .  16,757,600  13,670,700  13,491,333 

Less:  Depr .  3,884,000  3,677,400  4,282,882 

Depletion  .  714,000  645,300  698.217 

Funded  debt  int.  918,400  935,200  1,178,990 

Income  taxes*  . . .  2,290,000  3,600,000  3,150,000 

Net  profit  .  8,951,200  4,812,800  4,181,244 

Less:  Divds .  2,066,400  1,721,400  2,151,720 

Surplus  for  year  .  .  6,884,800  3,091,400  2,029,524 

•Tax  liability  has  been  reduced  by  $585,000  in 
1960,  $650,000  in  1962  and  $3,100,000  in  1963  due  to 
claiming  maximum  depreciation  for  tax  purposes. 
Times  Bond  Interest  Earned: 

Before  depr.  & 

depl .  18.25  14.62  11.44 

After  depr.  & 

depl .  13.24  10.00  7.22 

Earnings  per  Share  and  Dividend  Record: 
Common  .  $2.60  $1.40 

Paid  .  0.575  0.50  C.625 

Current  Earnings— Net  profit  for  3  m 
Mar.  31,  1964  was  $2,787,700  or  81c  a  sh  r-.  :.  - 
pared  with  $1,410,200  or  41c  a  sh  for  3  r, 
ended  Mar.  31,  1963. 
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viously  pd.  50c  p.a.  Feb..  May,  Aug..  Nov. 
1  from  Feb.  1,  1960  to  Feb.  1,  1963,  incl. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1948-50  . $0.30  1959  .  nil 

1951-54  .  0.40  1960  .  $0.50 

1955  .  0.42 Vi  1961  .  t0.62 

1956-57  .  0.50  1962  .  0.50 

1958  .  0.08  1963  .  0.57M* 

tFor  15  mos.  period. 

Funded  Debt  —  6%  Purchase  Money 
Mtge.  Debenture  Due  Dec.  31,  1966.  O  s 
at  Dec.  31,  1963,  $1,800,000. 

S.F.  Debentures  Series  A — Dated 
Jan  0:  due  Jan.  15,  1981.  Interest 

J..n  and  July  15,  Canadian  funds.  Au- 
no  set  amount;  issued  $25,000,000; 
o  s  at  Dec.  31.  1963,  $20,348,000. 

Redeemable  at  1044  on  or  before  Jan. 
15.  1961;  104  to  Jan.  15,  1966,  incl.;  103  to 
Jan  15,  1971.  incl.;  102  to  Jan.  15,  1976, 
incl.:  101  to  Jan.  15,  1980,  incl.;  thereafter 
at  par.  Annual  s.f.  commencing  Jan.  15, 
1959,  to  retire  $750,000  principal  amt.  on 
ea.  yr.  1959-61  incl.:  $800,000  1962-68  incl.; 
$1,250,000  1967-80  incl.  Direct  obligation 
of  co.:  1st  floating  charge  on  undertaking 
and  all  property  and  assets  in  B.C. 

Trustee — Montreal  Trust  Co. 

5  4r<i  S.F.  Debentures  Series  B — Dated 
June  1,  1964;  due  June  1,  1989.  Int.  June 
&  Dec.  1,  Cdn.  funds.  Issued  and  o/s  se¬ 
ries  B,  $15,000,000. 

Redeemable  at  102.50  on  or  before  June 
1.  1968;  102  to  June  1,  1973;  101.50  to  1978: 
101  to  1983:  100.50  to  1988;  thereafter  at 
par.  Annual  s.f.  $500,000  commencing  in 
1967.  Direct  obligation  of  co. 

Trustee — Montreal  Trust  Co. 


Erie  Flooring  &  Wood 
Products  Limited 

Head  Off.  —  45  Ernest  Ave.,  Toronto. 
Trans.  Agent  —  The  Canada  Trust  Co., 
Toronto. 

Company — (Ont.,  1940).  Manufactures, 
processes  and  distributes  hardwood  floor¬ 
ing.  Produces  and  wholesales  soft  and 
hardwood  lumber,  truck  bodies,  indus¬ 
trial  pallets  and  other  wood  products. 
Plant  at  West  Lome,  35  miles  west  of 
St.  Thomas.  Ont.  Capacity  15.000,000  bd. 
ft.  of  lumber  annually.  Also  operates 
lumber  yard  in  Toronto. 

Directors — Geza  G.  Por,  pres.,  Toron¬ 
to;  Gabriel  Gat,  vice-pres..  West  Lome, 
Ont.;  W.  H.  Giles,  sec.-treas,  Toronto;  R. 
G.  Ivey,  London,  Ont.;  L.  P.  Chalmers, 
R.  T.  Payton,  Toronto;  Dr.  G.  Moller, 
Port  Nelson,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  60c  cum.  35,000  sh.  35,000  sh.  n.p.v. 
Class  B  60,000  sh.  60,000  sh.  n.p.v. 

Listed:  EF.  T. 

Class  A:  Entitled  to  prf.  divd.  of  60c 
p.a.,  cum.  from  Nov.  1,  1948.  Noncallable. 
In  liquidation,  shares  equally  sh.-for-sh. 
with  class  B  after  cl.  A  accrd.  divds.  paid. 


ERIE  H.OORING  &  WOOD  PRODUCTS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  1963  1962  1961 


Cash  . 

$500 

$603 

$642 

Inventories  . 

585,580 

589,908 

551.599 

Total  curr.  assets 

1,435,092 

1,412,720 

1,347,972 

Fixed  assets*  . 

160,169 

131.898 

123,432 

Total  assets  .  .  . 

1,605,675 

1,557,448 

1,487,509 

Due  bank  . 

552.929 

455. 145 

443,710 

Total  curr.  liabs. 

812,962 

778,213 

705,323 

Del.  liabs . 

94.200 

64.428 

80.678 

Capital  stock  . 

40,000 

40.000 

40,000 

Retained  earnings  . 

658.513 

674,807 

661,508 

■After  depr.  of  . 

282.666 

254,735 

226.286 

VY orking  capital  . 

622,130 

634,507 

642,649 

INCOME  ACCOUNT 

Years  hnded  June  30:  1963 

1962 

1961 

Net  sales 

$3,059,674 

$3,511,510  S 

2,84  1 ,358 

Net  earnings 

39,563 

74,995 

47.427 

Less:  Deprec.  ... 

35.447 

29.777 

28,942 

Income  taxes 

1 .694 

13.231 

Net  profit 

2,395 

81,987 

436,369 

Less:  Cl.  A  divd.  . 

21.000 

21.000 

21,000 

Surplus  for  year 

iLoss  or  deficit 

418.605 

10.987 

457,369 

Earnings  per  Share 

and  Dividend  Record 

Class  A  . 

SO  07 

$0  91 

<1$1.04 

Paid  . 

0,60 

0  60 

0.60 

Class  B  . 

None  paid. 

<10.31 

0.18 

<10.96 

Nonvoting  unless  two  semiannual  divds. 
in  arrears  when  entitled  to  one  vote  per 
share. 

Class  B:  One  vote  per  sh. 

Dividends — Class  A:  60c  p.a.  pd.  regu¬ 
larly  June  30  and  Dec.  31.  Cl.  B:  None 
since  10c  pd.  Dec.  31,  1956.  No  divds.  to 
be  paid  on  cl.  B  shs.  which  would  re¬ 
duce  net  current  assets  below  $250,000. 

Subsidiaries  (wholly  owned)  —  Ameri¬ 
can  Sawmill  Products  Ltd.,  Toronto. 


Columbia  Cellulose 
Company  Limited 

Head  Off.— 1030  West  Georgia  St.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Toronto  and  Vancouver 
and  Bankers  Trust  Co.,  New  York.  Re- 

Port  Appeared — Feb.  28  in  1964.  Meeting 
— Apr.  6  in  1964. 

Company — (B.C.  1946).  Holding  com¬ 
pany;  through  Celgar  Ltd.  operates  a  570- 
ton  daily  pulp  mill  and  a  saw  mill  at 
Castlegar,  B.C.,  and  a  600-ton  pulp  mill  at 
Prince  Rupert,  B.C.  Produces  various 
types  of  pulp  for  use  by  the  chemical, 
plastics  and  paper  industries  and  lumber 
for  construction  and  finishing. 

New  $70  million  bleached  kraft  pulp 
mill  is  planned  for  Prince  Rupert,  with 
capacity  of  750  tons  a  day  and  completion 
is  scheduled  for  1967. 

Reorganization— In  June,  1962,  operat¬ 
ing  facilities  were  sold  to  subsidiary,  Cel¬ 
gar  Limited,  which  issued  an  additional 
U.S.  $30  million,  6Vs%  twenty-year  bonds 
to  obtain  funds  for  the  purchase.  Celgar 
applied  most  of  the  proceeds  of  this  issue 
to  the  purchase  of  the  Prince  Rupert  mill 
and  supporting  operations  of  Columbia 
Cellulose. 

Columbia  Cellulose  used  the  cash  from 
the  sale  of  its  operations  to  retire  all  its 
o/s  bonds  ($12,000,000)  and  to  purchase 
all  o/s  pref.  shs.  of  Celgar  Limited  at  par 
($15,000,000). 

Directors — M.  W.  Mackenzie,  chm.:  P. 
M.  Marshall,  pres.;  R.  E.  Stavert,  R.  Ord, 
R.  L.  Weldon,  Montreal;  C.  J.  Mackenzie, 


COLUMBIA  CELLULOSE  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $6,898,629  $9,084,024  $3,431,667 

Inventories  _  14,216,087  11,250,992  12,487,145 

Tot.  curr.  assets  27,781,967  26,381,648  20,309,948 

Fixed  assets*  ..  94,069,392  91,898,500  91,837,928 

Total  assets  .  124,497,483  121,461,257  115,539,928 
Tot.  curr.  liabs.  9,095,410  7,029,292  6,021,637 

Mtge.  bonds  ...  61.742,183  61,742.183  40,801,308 

Deferred  taxes  .  4.452,000  2,792,000  1,249,000 

Pref.  shs.  subs.  .  .  .  15,000,000 

Capital  stock  ..  39.349,494  41.849,494  44,349.494 

Earned  surplus  .  9,758,396  7,853,288  5,418,489 

•After  deprec., 

amort.  &  depl.  36,380,468  31,286,022  26.509,341 
Working  capital  18,686,557  19,352,356  14,288,311 

Note  —  Commitments  re  construction  were 
approx.  $2,525,000  at  Dec.  31,  1963. 


CONS.  INCOME  ACCOUNT 


Y'ears  Ended  Dec.  31:  1963 

$ 

1962 

$ 

1961 

$ 

Net  sales  . 

56,768.023 

51,906,601 

29,304,731 

Net  earnings  . 

Less:  Deprec., 

17,579,858 

14,219,150 

6,786,241 

amort  &  depl. 

5,814.211 

5,625.318 

3,567.539 

Interest  . 

3,966,060 

3,300,423 

1,138.168 

Exchange  loss  . . 
Amort,  of  bd. 

54,375 

disc.  &  exp.  .. 
Amort,  mill 

68.275 

141,976 

27.271 

start-up  exp.  . 
Prem.  on  bd. 
redempt . 

361,852 

361,852 

84,782 

1.570.000 

90,458 

Income  tax . 

3.590,000 

1.249,000 

Not  profit . 

8,779,458 

3,134,799 

659,480 

Less:  Pref.  divd.  .. 
Com.  divd . 

393.750 

1.480.600 

700,000 

700.000 

Surplus  for  year  . . 

4Deficit. 

1,905,108 

3,434,799 

*40,570 

Note — Company  expects  to  claim  for  income 
tax  purposes  in  1963  depreciation  in  excess  of 
amounts  shown  in  the  accounts;  tax  provision  of 
$1,660,000  has  been  deferred. 


Earnings  per  Share  and  Dividend  Record: 


7%  Pref .  $75.59  $41.80 

Paid  .  7.00  7.00 

Common  .  0.46  0.33 

Paid  .  *0.20 


(Including  initial  payment  July  15,  1963. 


$6.59 

7.00 

d0.005 


Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $1,107,120  or  14c  a  sh.  com¬ 
pared  to  $593,604  or  6c  a  sh.  for  first  quarter  of 
1963. 


Ottawa;  Harold  Blancke,  A.  R.  Cochran, 
R.  W.  KixMiller,  E.  C.  MacDonald,  New 
York;  G.  W.  G.  McConachie,  Hon.  J.  Sin¬ 
clair,  Vancouver.  Exec,  vice-pres. — A.  E. 
Penney.  Vice-pres.  —  C.  B.  Dunham. 
Compt. — W.  G.  Homuenuk.  Sec.  &  asst, 
treas. — Stewart  Routledge.  Treas. — F.  E. 
Hertha. 

Capital  Stockt — Author.  Outstand.  Par 
7%  pref.  5,000,000  sh.  2,500,000  sh.  $2 
Common  10,000,000  sh.  *7,403,003  sh.  n.p.v. 

tAt  Apr.,  1964,  following  50-for-l  split 
of  the  pref.  shs. 

•Of  which  6  485,103  shs.  held  by  Cela- 
nese  Corp.  of  America. 

Listed— CEL,  T,  M,  V. 

7%  Pref. — Entitled  to  one  vote  a  sh.  Not 
publicly  offered. 

Options  —  At  Dec.  31,  1963,  options 
granted  on  47,000  com.  shs.  at  $7.25  a  sh. 
to  Dec.  1,  1973. 

Dividends  —  7%  Pref.  Pd.  regularly. 
Common — Rate  of  20c  p.a.  pd.  s.a..  estab. 
with  10c  pd.  July  15,  1963,  (initial). 

Funded  Debt 

(Celgar  Limited) 

614%  First  Mortgage  20- Year  Bonds — 

Dated  1961  and  1962  ($30,000,000  U.S.  each 
year);  due  Jan.  2,  1981.  Author,  and  is¬ 
sued  $60,000,000  U.S.  o/s  at  Dec.  31,  1963, 
$61,742,183  Cdn.  Sinking  fund  from  1967 
of  $4,000,000  annually.  Secured  by  trust 
deed  containing  certain  restrictions  on 
Celgar  relating  to  dividends,  other  than 
stock  dividends,  reduction  of  capital  stock 
and  minimum  working  capital  require¬ 
ments. 

Previous  Funded  Debt — Columbia  Cel¬ 
lulose  had  o/s  a  total  of  approx.  $12  mil¬ 
lion  in  funded  debt  prior  to  reorganiza¬ 
tion  in  June,  1962.  This  was  all  retired 
from  proceeds  of  sale  of  assets  to  Celgar 
Ltd. 

Wholly-Owned  Subsidiaries 

Celgar  Limited  —  Operates  pulp  mill 
and  sawmill  at  Castlegar,  B.C.,  and  mill 
at  Prince  Rupert,  B.C.;  holds  timber 
rights  in  Columbia  River  Basin. 

Celgar  Subsidiaries 

Columbia  Pulp  Sales  Ltd. — Formed  in 
1959  to  distribute  pulps. 

Prince  Rupert  Construction  Ltd. — Whol¬ 
ly  owned. 


Livingston  Wood 
Manufacturing  Limited 

Head  Off.  —  Tillson  St.,  Tillsonburg. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada.  Toronto.  Report  Appeared — 
March  17  in  1964. 

Company  —  (Oct.,  1945).  Manufactures 
various  wooden  components  used  by  the 
motor  car  industry,  ranging  from  station 
wagon  parts  to  patented  shipping  blocks: 
also  supplies  items  for  the  agricultural 
implements  industry.  Packs  parts  for  ex¬ 
port.  Plant  at  Tillsonburg. 

Directors  —  G  V.  Livingston,  pres.  & 
gen.  mgr.;  W.  T.  Barrett,  vice-pres.  & 
treas.;  Wm.  Anderson;  A.  H.  Wade,  Till¬ 
sonburg;  G.  L.  Mitchell.  London.  Ont. 
Sec.:  W.  S.  Coulthard. 

Capital  Stock — Author  Outstand.  Par 
Pref.  6%  cum.  4.800  sh.  3.580  sh.  $100 
Common  150,000  sh.  106.000  sh.  n.p.v. 

Pref.:  Redeemable  at  105;  same  in 
liquidation;  purchasable  for  cancellation 
at  not  exceeding  105;  nonvoting  unless  8 
quarterly  divds.  in  arrears  when  10  votes 
per  sh.  and  right  as  a  class  to  elect  one 
director. 

Common — Voting  stock. 

Dividend — Pref.:  $6.00  p.a.  cum.;  pay. 
Jan.,  Apr.,  July  and  Oct.  1:  pd.  to  Apr. 
1963.  Common — None  paid.  No  dividends 
may  be  pd.  on  com.  which  would  reduce 
net  working  capital  to  less  than  $200,000. 

Funded  Debt 

5%  First  Mortgage  Series  Bonds,  Series 

A  and  B — Dated  scries  A.  July  1,  1950; 
series  B.  Jan.  1,  1951.  Author,  issued  se¬ 
ries  A  $150,000,  series  B  $100,000;  o/s  at 
Apr.  30.  1963.  $99,000;  retired  July  1,  1963. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 

5'.:%,  General  Mortgage  S.F.  Bonds,  Se¬ 
ries  A  and  B — Dated  series  A,  July  1, 
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1950,  series  B,  July  1,  1952;  due  July  1, 
1970.  Interest  Jan.  and  July  1,  Canadian 
funds.  Author.  $300,000;  issued  series  A 
$200,000  series  B  $100,000;  o/s  at  Apr.  30, 
1962,  series  A,  $125,500,  series  B,  $66,000. 

Redeemable  at  105  on  or  before  July  1, 
1955;  103%  on  or  before  July  1,  1960;  102 
on  or  before  July  1,  1965;  101  thereafter 
prior  to  maturity.  Annual  s.f.  July  1, 
1951-62,  equal  to  15%  of  net  profits  of  pre¬ 
ceding  year,  and  thereafter  annual  s.f. 
payments  of  $27,500  on  or  before  July  1, 
1963-70.  Specific  first  mortgage  on  all 
properties  and  floating  charge  on  all 
other  assets. 

Series  A  offered  Aug.,  1950  and  series 
B,  Aug.,  1952,  both  series  at  par  with 
bonus  of  20  shs.  common  stock  per  $1,000 
bonds. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 


LIVINGSTON  WOOD  MANUFACTURING 
LIMITED 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Total  curr.  assets 

$805,457 

$866,694 

$732,863 

Invest.  &  adv . 

15,823 

32,703 

208,275 

Fixed  assets*  . 

855,384 

905,264 

795,149 

Total  assets  . 

1,676,664 

1,804,661 

1,736,287 

Total  curr.  liab.  . 

461,077 

623,395 

565,799 

Funded  debt  . 

191,500 

320,000 

334,000 

Capital  stock  . 

469,750 

494,750 

494,750 

Retained  earnings  . 

554,337 

366,516 

341,738 

•After  deprec.  & 
amort,  of . 

990,021 

974,712 

868,678 

Working  capital  ... 

344,380 

243,299 

167,064 

INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Gross  profit  . 

$914,066 

$623,406 

$790,849 

Net  earnings  ...... 

511,504 

256,526 

442,397 

Less:  Deprec.  & 
amort . 

89,301 

83,572 

90.654 

Bond  int . 

16,777 

17,837 

19,753 

Inc.  tax  . 

195,000 

75,000 

167,100 

Net  profit  . 

210,426 

80,117 

164,890 

Less;  Dividends  . . . 

22,605 

22,980 

68,250 

Surplus  . 

187,821 

57,137 

96,640 

Times  Bond  Interest 

Before  deprec.  & 
amort . 

Earned: 

30.49 

14.38 

22.40 

After  deprec.  & 
amort . 

25.17 

9.70 

17.81 

Earnings  per  Share 

and  Dividend  Record: 

6%  Pref.:  Earned 

$58.78 

$20.92 

$43.05 

Paid  . 

6.00 

6.00 

*17.82 

Common:  Earned 

1.77 

0.54 

1.34 

None  paid. 

•Paid  on  arrears;  balance  of  arrears  settled  by 
issuance  of  additional  pref.  shares. 


Crestbrook  Timber 
Limited 

Head  Off. — P.O.  Box  460,  Cranbrook, 
B.C.  Trans.  Agent — Montreal  Trust  Co., 
Vancouver,  Toronto.  Report  Appeared— 
In  April  in  1964.  Meeting — Apr.  18  in 
1964. 

Company  —  (B.C.  1955).  Directly  and 
through  subsidiary  carries  on  logging, 
roduction,  manufacture  and  sale  of  Turn¬ 
er  and  timber  products. 

Has  3  saw  mills,  three  planing  mills,  a 
townsite  and  a  number  of  logging  camps. 
Owns  freehold  timber  and  cutting  rights 
on  an  annual  basis  of  35,000,000  bd.  ft. 
Also  holds  a  forest  management  licence 
in  the  area  of  Parson,  B.C.,  assuring  a 
perpetual  timber  supply  of  9,000,000  bd. 
ft.  p.a. 

Acquisitions  and  Financing  —  In  June. 
1964,  shareholders  approved  acquisition  of 
Creston  Sawmills  Ltd.,  of  Creston,  B.C. 
and  Fort  Plywood  and  Lumber  Ltd.  of 
Fort  MacLeod,  Alta.  To  finance  the  ac¬ 
quisitions,  shareholders  approved  issue  of 
$400,000  6Vz%  nine-year  debentures  and 
165,000  common  shs. 

Directors — V.  C.  Brown,  pres.,  &  gen. 
mgr.  Cranbrook,  B.C.;  A.  O.  Farstad, 
vice-pres.;  D.  C.  Burns,  Creston,  B.C.; 
D.  R.  Leyden,  A.  C.  Draper,  Cranbrook, 
B.C.;  A.  A.  Fabro,  Kimberley,  B.C.;  C. 
Chastek,  F.  Flannery,  Spokane,  Wash.; 
A.  G.  Swinarton,  Fort  MacLeod,  Alta.; 
K.  J.  Ringland,  Lethbridge,  Alta.  Sec. — 
M.  M.  McFarlane. 

Capital  Stock* —  Author.  Outstand.  Par 
5^%  Pref.  14,000  sh.  nil  $50 

Common  800,000  sh.  500,000  sh.  n.p.v. 

Listed:  CTI,  T,  V. 

*In  June,  1964,  shareholders  approved 
additional  issue  of  common  shs.  (see  “Ac¬ 
quisitions  and  Financing,”  above). 


Capital  Change — In  Dec.  1963  exchange 
approved  by  a  majority  of  pref.  share¬ 
holders  whereby  each  pref.  sh.  was  ex¬ 
changed  for  a  $65  debenture  representing 
a  return  of  capital  of  $50  and  a  div.  of  $15. 
In  addition  a  cash  div.  of  $2.31  was  pd. 
on  each  pref.  sh.  This  action  pd.  arrears 
of  divds.  accumulated  to  Dec.  31,  1963  on 
the  pref.  shs.  and  converted  the  outstand¬ 
ing  pref.  shs.  into  funded  debt  of  the  co. 

Funded  Debt— 6^  %  Callable  S.F.  De¬ 
bents.  —  O/s  at  Apr.  1964,  $704,660,  of 
which  $108,415  due  in  1964.  These  de¬ 
bents.  were  issued  in  exchange  for  the 
former  5Vz%  pref.  shs. 

Previous  Funded  Debt — 5%  First  Mtge. 
Bonds,  Ser.  A — Due  Mar.  15,  1971,  issued 
$1,100,000;  o/s  at  Dec.  31,  1962,  $650,000.  In 
1963,  these  bonds  were  replaced  by  a 
capital  loan  from  the  Royal  Bank  of 
Canada  to  be  repaid  in  annual  install¬ 
ments  of  $110,000  starting  in  1965. 

Trustee — National  Trust  Co.  Ltd. 

Wholly  owned  subsidiaries  —  Columbia 
Wholesale  Lumber  Ltd.;  Whiteswan  Log¬ 
ging  Ltd. 


CRESTBROOK  TIMBER  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  govt.  bds. 

$21,007 

$4,897 

$4,075 

Inventories  . 

587,993 

555,499 

490.949 

Total  curr.  assets 

1,080,923 

864,873 

835,876 

Timberlandst  . 

462,940 

390,958 

398,710 

Plant,  prop.  & 

equip.!  . 

2,055,383 

2,175,217 

2,244,427 

Total  assets  . 

4,078,789 

3,926,751 

3,955,346 

Due  bank  . 

100.000 

25,227 

198,131 

Total  curr.  liab. 

639,488 

309,899 

551,001 

Funded  debt  . 

1.146,245 

575,000 

650,000 

Capital  stock  . 

2,051,751 

2,851.751 

2,851,751 

Retained  earnings  . 

216.433 

188,608 

•164,412 

tLess  deprec.  . . . 

855,004 

735,835 

551,905 

tLess  depletion  . 

465,093 

412,399 

404,648 

Working  capital  .  .  . 

441,435 

554,974 

284,876 

•Deficit. 

Note — Contingent  liabs.  as  at  Dec. 
amount  to  $466,951  re  lease  contracts. 

CONS.  INCOME  ACCOUNT 

31,  1963 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  sales  . 

$4,178,614  $3,898,244 

$3,310,451 

Net  earnings  . 

516,243 

533,529 

185,829 

324,190 

Less:  Deprec . 

168,269 

147.252 

Deplet.  . 

52,664 

7,751 

14,759 

Income  tax . 

82,639 

15,151 

Interest  . 

31,184 

37,097 

50,538 

Net  profit  .  .  . 

181,487 

287,701 

111,641 

Less:  Pref.  divds.  . 

158,785 

Surplus  for  year  . . 

22,702 

Note — Income  tax 

reductions  resulting  from 

claiming  maximum  depreciation  rates 
total  approx.  $253,598  at  Dec.  31,  1963. 
Times  Bond  Interest  Earned: 

allowable 

Before  deprec.  & 

deplet . 

16.55 

14.38 

6.41 

After  deprec.  & 

deplet . 

9.47 

9.16 

3.21 

Earnings  per  Share 

and  Dividend  Record: 

5  Vi  %  Pref . 

$17.98 

$6.98 

Paid  . 

*$2.31 

Common  . 

*0.36 

0.49 

0.14 

None  paid. 

•Cash  portion  of 

arrears  settlement. 

iWithout  regard  to  divd.  requirement  of  pref. 
stock  which  was  all  retired  during  the  year. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $66,085  compared  with  a  net 
loss  of  $37,928  in  quarter  ended  Mar.  31,  1963. 


WELDWOOD  OF  CANADA  LIMITED 

Head  Off. — 900  East  Kent  Ave.,  Van¬ 
couver  15,  B.C. 

Company  —  Subsidiary  of  U.  S.  Ply¬ 
wood  Corporation.  As  of  Mar.  31,  1964 
purchased  all  assets  and  assumed  all  ob¬ 
ligations  of  Western  Plywood  Co.  Ltd., 
Weldwood-Westply  Ltd.,  Weldwood-West- 
ply  Direct  Mill  Division  Ltd.  and  Hay 
&  Co.  Ltd.  Plywood  plants  and  sawmills 
are  operated  in  B.  C.,  Alberta  and  On¬ 
tario,  and  a  particleboard  plant  in  Mani¬ 
toba. 

In  Apr.  1964,  co.  acquired  over  75% 
of  the  common  shares  of  Canadian  Col¬ 
lieries  Resources  Limited  (which  see) 
through  an  offer  at  $13  a  share. 

Canadian  public  participation  in  Weld- 
wood  of  Canada  Ltd.  is  planned. 

President  —  John  Bene. 


MT.  BAKER  PLYWOOD  LTD. 

Acquisition  of  the  assets  (subject  to  the  liabili¬ 
ties)  by  Canadian  Collieries  Resources  Limited 
(which  see)  took  place  early  in  1962. 


Beaver  Lumber  Company 
Limited 


Head  Off.  —  120  Fort  St.,  Winnipeg. 
Trans.  Agents — Montreal  Trust  Co.,  Win¬ 
nipeg,  Vancouver  and  Toronto.  Report 
Appeared — Mar.  16  in  1964.  Meeting — 
Apr.  15  in  1964. 

Company — (Dom.  1906).  Directly  and 
through  subsidiaries,  retails  lumber, 
building  supplies,  fuel  and  hardware, 
with  some  272  branches  from  Ontario  to 

B. C. 

Directors— R.  J.  Gourley  chm.;  K.  C. 
Kennedy,  pres.;  H.  B.  Gourley,  vice-pres.; 
T.  O.  Peterson,  C.  G.  Smith,  J.  E.  Woods, 
Joseph  Harris,  Winnipeg;  P.  Banbury,  St. 
Catharines;  J.  H.  Harman,  Victoria,  B.C.; 

C.  M.  Willoughby,  Regina;  Sec.-treas.— 
W.  T.  Cummings.  Gen.  mgr.  —  K.  A. 
Mitchell. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

$1.40  cum.  tlOO.OOO  sh.  *37,666  sh.  $20 
Cl  A 

$1  cum.  100.000  sh.  78,369  sh.  n.p.v. 

Common  1,000,000  sh.  783,690  sh.  n.p.v. 
fOriginally  authorized. 

*Excluding  1,955  shs.  held  by  subsid. 


Listed— BVR,  T,  W. 

Pref. — Redeemable  by  purchase  at  any 
time.  If  8  consec.  quarterly  divds.  in  ar¬ 
rears,  has  10  votes  per  sh. 

Class  A — Noncallable. 

Com. — One  vote  per  sh. 

Dividends— Pref.  $20  par  —  $1.40  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Class  A— $1  p.a.  cum.,  pd.  regularly 
same  dates  as  pref.  Common  —  Present 
rate  $1.60  per  sn.  p.a.  estab.  with  40c  pd. 
Jan.  2,  1962.  Stk.  divd.  of  1  $3  par.  pref. 
sh  for  each  com.  held  pd.  Jan.  15,  redeem. 
Feb.  15,  1963.  Extras  of  25c  pd.  July 
1958-61  incl.  Com.  divids.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1949  . . 

1950  .  . 
1951-53 

1954  .  . 

1955  .. 

1956  .. 


$1.00  1957  . 

1.00+  1.00  1958*  . 

2.00  1959-60  _ 

3.00  1961  . 

C  1.50  +  0.50  1962  . 

j*0.40  1963  . 

8.80 


•After  5-for-l  stock  split. 

*8  mos.;  fiscal  year-end  changed. 
iPlus  stk.  divd.  equal  to  $4.81  a  sh. 


tPd.  in  pref.  stk.;  redeemed. 


$0.90 

*1. 00  +  0.25 
1.00  +  0.25 
1.15  +  0.25 
1.60  +  3.00J 
1.60 


Wholly  Owned  Subsidiaries  —  Beaver 
Lumber  Acceptance  Corp.  Ltd. — Operates 
a  finance  co.  for  building  loans. 


Valley  Lumber  Yards  Ltd.  —  Operates 
11  branches  in  B.C.;  A.  F.  Macdonald 
Lumber  Ltd.  —  Operates  a  branch  in 
Sask  ;  The  Empire  Sash  &  Door  Co.  Ltd., 
Bell  Lumber  Co.  Ltd.,  these  cos.  operate 
in  Man.;  Co.  also  has  a  number  of  other 
subsidiaries  operating  under  Beaver 


name. 

BEAVER  LUMBER  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  ...  .  $52,511  $1,427,369 

Inventories  . $12,212,833  10,447,639  9,933,150 


Fixed  assets*  .  6.367,322  6,183,508  6,059.379 

Total  assets  .  29,073,397  25,720,711  34,996.731 


Due  bank  .  4,783,952  186,403  . . 

Total  curr.  liabs.  8,415,824  5,680,488  2,832,280 

Reserves  .  1,805,000  1,805,000  1,805,000 

Min  equity  .  303,737  489,429  496.548 

Capital  stock  .  2,360,070  2,399,170  2,461,770 

Retained  earnings  .  16,188,766  15,346.624  17,401,133 
•After  deprec.  of  8.583,806  8,290,430  7,923,326 

Working  capital  .  .  .  13,757,065  13,856,715  16,105,072 
Contingent  liability— Cnst.  notes  discounted  at 
bank — secured  by  first  mtges.  in  favor  of  sub¬ 
sid.,  $491,900  at  Dec.  31,  1963. 


CONS.  INCOME  ACCOUNT 


Y’ears  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$5,437,287  $4,944,730  $4,465,847 

Less:  Depr . 

704,555 

674,040 

675.691 

Income  tax  . 

2.443,505 

2,195.030 

1.932.666 

Min.  int.  portion 

15,209 

46,343 

43.149 

Net  profit  . 

2,274,018 

2,029,317 

1,815,341 

Less:  Pref.  divd.  . 

54,743 

57,660 

71,511 

Cl.  A  divd . 

78,369 

78,369 

78,369 

Common  divd.  . . 

1,253,904 

1,253,904 

1,097,166 

Surplus  for  year  .. 

887,00-2 

639,384 

568,295 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  .. 

$60.37 

$51.22 

$42.46 

Paid  . 

1.40 

1.40 

1.40 

Cl.  A:  Earned  .. 

28.32 

25.16 

22.25 

Paid  . 

1.00 

1.00 

1.00 

Com.:  Earned  . . . 

2.73 

2.42 

2.13 

Paid  . 

1.60  1.60  + stk.* 

1.15+0.25 

•Tax-free  divd.  of  $3  par  pref.  stk.  paid  on  ea. 
sh.  common  stock,  redeemed  Feb.  15,  1963. 


Printing  and  Publishing 
Securities 


Sun  Publishing  Co.  Ltd. 

Head  Off.  500  Beatty  St.,  Vancouver. 
Keport  Appeared  Dec.  11  in  1963.  Meet¬ 
ing— At  call. 

Company  -<B.  C,  1915)  Publishes  The 
Vancouver  Sun,  under  agreement  with 
Pacific  Press  Ltd.,  an  evening  paper  with 
circulation  averaging  231,166  in  Aug.  1963, 
also  operates  real  estate  holdings. 

F.  P  Publications  Ltd.  of  Winnipeg 
aim  ii  control  of  the  voting  stock  in 
June  1963. 

Directors  —  R.  S.  Malone,  exec,  vice- 
pres.,  Stuart  Keate,  publisher;  J.  L.  Dam- 
pier.  vice-pres.;  G.  M.  Bell.  J.  M.  Lecky, 
F.  B  Brown.  J.  L.  Farris,  H.  L.  Straight, 
P  E  Cmmie,  C.  B.  Delbridge  Sec.-treas. 
— J.  J.  Rooney. 

Capital  Stock — Author  Outstand.  Par 
Preferred  2,500.000  sh.  *  $1 

Class  A  500.000  sh.  375,000  sh.  n.p.v. 

Class  B  500.000  sh.  375,000  sh.  n.p.v. 

‘See  under  “Dividends”  below. 

Listed:  SUN,  V. 

Class  A — Entitled  to  50c  cum.  p.a.  and 
participates  equally  with  Cl.  B  after  40c 
pd.  on  Cl.  B. 

Dividends — Cl.  A — 1214c  cash  pd.  quar¬ 
terly  since  Sept.  15,  1962;  pd.  Mar.,  June, 
Sept.,  Dec.  15.  Tax-free  divids.  in  pref. 
stk.  (redeem,  immed.)  pd.  as  follows; 

10c  Dec.  15,  1961;  50c  May  15.  1962;  6y4c 
Sept.  15,  1962  and  quarterly  since.  Cl.  A 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1956  .  $0.12 Vi  1959-60  $0.60 

1957  0.51  %  1961  .  0.62  Vi 

1958  0.55  1962  ..  0.61% +  *0.66% 

1963  ....  0.50  *0.25 

•Tax-free  stock  distributions. 

Cl.  B — Pd.  in  pref.  stk.  since  Sept.  15, 
1962,  (tax-free)  at  rate  of  16y4c  quarterly; 
pd.  same  dates  as  cl.  A.  Cl.  B  divids.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1956  ..  $0.10  1959-60  $0.10  +0.40* 

1957  ..  0.01(4  +  0.20*  1961  ..  0.12%  +  0.40* 

1958  ..  0.05  +0.40*  1962  ..  0.11%  +  *1.06% 

1963  .  *0.65 

Funded  Debt  —  614%  Mortgage:  Re¬ 
payable  quarterly  at  rate  of  $33,333  p.a. 
to  1974.  O/s  at  Aug.  31,  1963,  $333,333. 


SUN  PUBLISHING  CO.  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

S2.255.559  $2,258,756  $2,266,372 

Total  curr.  assets 

2,677,969 

2,554,503 

2,829,646 

Inv.  in  Pac.  Press  . 

4,800,000 

4,800,000 

4,909,000 

Other  inv.  &  adv. 

426,653 

503,325 

422,418 

6%%  unsec.  note  . 

1,239,013 

1,588,304 

Fixed  assets*  .... 

3,758,461 

3.084,953 

3.273.394 

Total  assets  . 

12,998,298 

12,531,085 

11,505,022 

Bank  loan  . 

80,000 

26,587 

Total  curr.  liabs. 

260,696 

255,726 

419,306 

Mortgage  pay.  . . . 

530,655 

366,667 

400,000 

Capital  stock  .... 

750,000 

750,000 

750,000 

Undistr  surp . 

59,063 

76,563 

124,438 

Earned  surplus  . . . 

11,274,414 

10,958,659 

9,734,683 

•After  depr.  of  . 

703.341 

398,475 

534,898 

Working  capital 

2,417,273 

2,298,777 

2,400,340 

CONSOL.  INCOME 

ACCOUNT 

Years  Ended  Aug.  31:  1963 

1962 

1961 

Net  oper.  inc . 

$870,143 

$7X6.212 

$792,610 

Add:  Prof,  sale  sec. 

245,330 

4,983 

14,223 

Net  earnings  .... 

1,115,473 

791,195 

806,833 

Less:  Deprec . 

104,728 

99,653 

105,837 

Interest  . 

28,115 

32,792 

57,394 

Income  tax  . 

159,375 

130,566 

127,403 

Net  profit  . 

823,255 

528,184 

516,199 

Add:  Spec  profit* 

1,659.667 

Less:  Cl.  A  divds. 

281,250 

478,125 

234.375 

Cl.  B  divds . 

243.750 

440,625 

46,875 

Surplus  for  year  .. 

298,255 

1,269,101 

234,949 

iFiorn  -ale  of  Garden  Grove  newspaper  $1,645,- 
and  Nai.aimo  radio  operation  $13,979.  Earn¬ 
ings  pei  share  based  on  profit  of  $528,184. 


Earnings  per  share  and  Dividend  Itecord: 


Cl.  A:  Earn. A  .. 

$2  20 

$1.41 

$1.38 

Earned!  . 

1.15 

0.75 

0.74 

Pd  :  Taxable  .. 

0  50 

0.61% 

0.62% 

Tax  - !  i  cc*  .  .  . 

0.25 

$.66% 

.... 

Cl.  B:  Earned! 

1.05 

0.65 

0.64 

Pd.:  Taxable  . . 

0  1 1  % 

0.12% 

T.tx-free* 

0.65 

1.06% 

0.40 

•Paid  out  of  tax -pa 

Id  undistributed 

income. 

▲Before  dafter)  par' 

ticipation. 

Liability  for  the  company’s  4%  Closed. 
First  Mtge.  Serial  Bonds,  due  annually  to 
1963,  ana  414%  S.F.  Debentures  due  1969, 
was  assumed  by  Pacific  Press  Ltd.  as  of 
June  13,  1957. 

6%  and  7%  Notes  —  Due  at  various 
dates  to  1969;  o/s  Aug.  31,  1963,  $197,322 
after  deduct,  amts,  due  in  1  year. 

Subsidiaries  —  Davie  Building  Opera¬ 
tions  Ltd.,  formerly  Metropolitan  Medical 
Centre  Ltd.;  West  Orange  Building  Corp. 
Nonoperating  subsidiaries,  Pacific  Print¬ 
ers  Ltd.,  Pacific  Broadcasting  System  Ltd., 
Standard  Broadcasting  Co.  Ltd.,  Vancou¬ 
ver  Engravers  Ltd.,  Sun  Building  (1958) 
Ltd.  and  Mitchell-Foley  Ltd. 

Other  Interests  • —  Co.  has  50%  interest 
in  Cleland-Kent  (Western)  Ltd.  Grouse 
Mountain  Resorts  Ltd.,  Pacific  Press  Ltd. 


Southam  Press  Limited 

Head  Office — 321  Bloor  St.  E.,  Toronto. 
Trans.  Agents — Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg,  Calgary  and 
Vancouver.  Report  Appeared  —  Apr.  1  in 
1964.  Meeting  —  Apr.  9  in  1964. 

Company  —  (Dom.  1927).  Owns  and 
publishes  7  daily  newspapers  in  Canada 
with  combined  daily  average  circulation 
in  Dec.,  1963  of  506,253  against  495,184  in 
Dec.,  1962;  publishes  Canadian  Homes 
magazine.  Also  operates  printing  estab¬ 
lishments  in  Montreal,  Toronto  and  Van¬ 
couver.  Newspapers  are:  The  Hamilton 
Spectator,  The  North  Bay  Nugget,  The 
Ottawa  Citizen,  The  Calgary  Herald,  The 
Edmonton  Journal,  The  Winnipeg  Trib¬ 
une  and  The  Medicine  Hat  News.  The 
Vancouver  Province,  is  published  for  Pa¬ 
cific  Press  Ltd.  Also  holds  25%  interest 
in  The  London  Free  Press  and  47%  inter¬ 
est  in  the  Kitchener-Waterloo  Record. 

Through  subsidiary.  Southam  Business 
Publications  Ltd.,  publishes  business 
magazines  and  the  Financial  Times.  In¬ 
terests  are  held  in  a  number  of  radio  and 
T.V.  stations. 

On  Apr.  9,  1964,  shareholders  approved 
a  change  of  name  from  The  Southam  Co. 
Ltd. 

Directors  —  *P.  S.  Fisher,  chm.,  Mont¬ 
real;  ‘St.  Clair  Balfour,  pres.,  *W.  W. 


THE  SOUTHAM  COMPANY  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  invest. 

$4,421,314  $4,904,731  $4,815,459 

Inventories  . 

1,340,380 

1,445,883 

1,459,116 

Total  curr.  assets 

10,201,905 

10,803,269 

10,407,330 

Invests . 

8,715,344 

9,030,472 

7,511,967 

Fixed  assets*  . 

10,236,014 

8,994.230 

9,915,115 

Total  assets  .... 

29,153,263 

28,827,971 

27,834,412 

Total  curr.  liabs. 

5,736,491 

4,998,687 

4,700,352 

Minority  interest  . 

45,896 

Funded  debt  . 

3,186,000 

3,945,000 

4,626,000 

Capital  stock  . 

3,000,000 

3,000,000 

3,000,000 

Retained  earnings  . 

17,095,772 

16,884.284 

15,462.164 

•After  depr.  of  . 

14,108,369 

13,337,754 

13,609,744 

Working  capital  .. 

4,465,414 

5,804,582 

5,706,978 

CONSOL.  1 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  revenue  .  . . 

44,550,91 7 

44,215,669 

41,689,304 

Oper.  inc . 

Add:  Prof,  sale 

9,258,189 

9,471,248 

9,408,268 

invest.,  f.a . 

285,965 

372,280 

253,030 

Net  earnings  . 

9,544,154 

9,843,528 

9,661,298 

Less:  Debent.  int.  . 

214,318 

257,624 

296,377 

Depreciation  . . . . 

1,071,732 

989,843 

1,020,047 

Minority  interest 

19,320 

Taxes  . 

3,710,000 

3,823.000 

3.815,000 

Net  profit  . 

4,548,104 

4.773,061 

4,510,554 

Less:  Dividends  .. 

3,450,000 

2,550,000 

2,400,000 

Surplus  for  year  .. 

1,098,104 

2,223,061 

2,110,554 

Times  Debenture  Interest  Earned: 

Before  deprec.  . 

43.20 

36.76 

32.60 

After  deprec.  ... 

38.20 

32.92 

29.16 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$1  52 

$1.59 

$1.50 

Paid  . 

1.00  +  stk.t 

0.85 

0.80 

(One  preferred  share,  15c  par.  Redeemed  im¬ 
mediately. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1964,  net  profit  was  $898,726,  or  30c  a  sh., 
compared  with  $812,370,  or  27c  a  sh.,  in  the 
corresponding  period  of  1963. 


Southam,  vice-pres.,  Toronto;  *R.  W. 
Southam,  vice-pres.  publ.  Ottawa  Citi¬ 
zen,  Ottawa;  ‘Basil  Dean,  vice-pres.  & 
publ.  Edmonton  Journal,  Edmonton;  F.  S. 
Auger,  vice-pres.  &  publ.  Vancouver 
Province,  Vancouver;  T.  E.  Nichols,  vice- 
pres.  &  publ.  Hamilton  Spectator,  Hamil¬ 
ton;  G.  H.  Southam,  Ottawa;  *G.  L. 
Crawford,  Calgary;  J.  A.  Daly,  *B.  B. 
Osier,  *J.  G.  Glassco,  J.  J.  Pigott,  To¬ 
ronto;  G.  T.  Southam,  Vancouver;  W. 
Culver  Riley,  Winnipeg;  Vice-pres.  & 
pubis. — J.  F.  Grainger,  North  Bay  Nug¬ 
get;  R.  R.  Munro,  Winnipeg  Tribune;  F.  G. 
Swanson,  Calgary  Herald;  F.  G.  McGuin- 
ness,  Medicine  Hat  News.  Sec.-treas. — 
B.  H.  Shelley.  Vice-pres.  mktg.  —  J.  S. 
Ward. 

‘Members  executive  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  3,000,000  sh.  n.p.v. 

Listed:  SOM,  T,  M,  V. 

Capital  Changes  —  On  Apr.  28,  1960, 
shareholders  approved  4-for-l  stock  split, 
thereby  increasing  auth.  capital  from  1,- 
000,000  shs. 

Dividends — Rate  $1  p.a.  since  Dec.  28, 
1962;  pay.  Mar.,  June,  Sept.,  Dec.  Stock 
divd.,  tax-free  of  1  noncum.  red.  pref.  sh., 
15c  par.  pd.  Dec.  16,  1963,  and  redeemed 
immed.  Common  divids.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 


1946  . 

.  $0.76 

1956  .... 

.  1.90 

1947  . 

.  0.82 

1957-58  . 

.  2.00 

1948  . 

.  1.00 

1959  .... 

.  +2.85 

1949  . 

. .  1.00  +  0.20 

I960  .... 

(•0.85 

1950-51  .. 

.  1.00 

.  {  0.60 

1952  . 

.  1.05 

1961  .... 

.  0.80 

1953  . 

.  1.40 

1962  .... 

.  0.85 

1954  . 

.  1.60 

1963  . 

.  1.00 -f  §0.15 

1955  . 

.  1.75 

tlncluds  spec,  tax-free  distribution  of  45  cents. 

•Comprises  one  quarterly  payt.  made  on  old 
stock  prior  to  4-for-l  split. 

§Pd.  in  pref.  shs.,  redeem,  immed. 

Funded  Debt  —  5%  Perptual  Redeem¬ 
able  Debentures:  Interest  Mar.  31,  June 
30,  Sept.  30  and  Dec.  31.  Author,  and  is¬ 
sued,  $4,380,000;  o/s  at  Dec.  31,  1963,  $2,- 
686,000.  Callable  at  any  time  at  par.  Not 
secured. 

Subsidiaries  —  The  Southam  Printing 
Co.  Ltd.  (Wholly  owned).  Operates  print¬ 
ing  divisions  in  Montreal,  Toronto  and 
Vancouver. 

Southam  Business  Publications  Ltd. 

(Name  changed  from  Southam-Maclean 
Publications  Ltd.,  Jan.,  1964). — Publishes 
business  magazines  with  office  at  Don 
Mills  (Toronto).  In  1963,  acquired  Age 
Publishing  Co.  Ltd.,  with  14  bus.  publica¬ 
tions.  In  1964,  acquired  Monetary  Times 
Publications  Ltd.,  wth  12  periodicals,  of 
which  5  were  sold. 

Province  Press  Holdings  Ltd.  —  Wholly 
owned.  In  connection  with  financing  of 
parent  co.’s  interest  in  Pacific  Press  Lim¬ 
ited,  this  co.  sold  privately  $3,500,000  of 
6%  serial  redeemable  debentures,  matur¬ 
ing  in  annual  installments  of  $500,000 
commencing  July  1,  1959;  o/s  at  Dec.  31, 

1963,  $500,000  after  deduct.  $500,000  due 

1964. 

Associated  Company — Pacific  Press  Ltd. 

See  details  under  this  company;  50%  in¬ 
terest  held. 

Other  Interests  —  Various  interests 
(minority)  are  held  in  Calgary  Broad¬ 
casting  Co.  Ltd.,  Edmonton  Broadcasting 
Co.  Ltd.,  Calgary  Television  Ltd.,  Niagara 
Television  Ltd..  Wentworth  Radio  Broad¬ 
casting  Ltd..  Murray  Holdings  Ltd.  and 
All-Canada  Radio  and  Television  Ltd. 


THE  JOURNAL  PUBLISHING  CO.  OF 
OTTAWA,  LTD. 

Publishes  The  Ottawa  Journal  at  Ottawa.  In 
1959.  Victor  Sifton  and  Associates  of  Winnipeg 
acquired  over  99(4%  of  the  company’s  outstand¬ 
ing  shares  at  $30  a  share.  Converted  to  private 
company. 
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Toronto  Star  Limited 

Head  Off. — 80  King  St.  West,  Toronto. 
Trans.  Agents— National  Trust  Co.  Ltd., 
Toronto,  Montreal,  Winnipeg,  Vancouver. 
Report  Appeared— Dec.  17  in  1963.  Meet¬ 
ing — Dec  .23  in  1963. 

Company  —  (Ont.  1958).  Publishes  The 
Toronto  Daily  Star,  The  Star  Weekly 
and  The  Canadian  Weekly.  Average  daily 
circulation  of  the  Daily  Star  was  approx. 
344,272  in  1963  fiscal  year;  circulation  of 
The  Weekly  averaged  approx.  795,254  per 
week  in  1963  fiscal  year.  Other  opera¬ 
tions  include  a  research  and  engineering 
department,  an  ink  department,  produc¬ 
ing  the  co.’s  own  ink,  and  the  Toronto 
Star  Syndicate  which  operates  the  larg¬ 
est  syndicate  dealing  with  newspaper 
features  in  Canada.  Properties  include  a 
23-story  office  building  and  plant  on 
King  St.  W.,  Toronto. 

Name  changed  from  Hawthorn  Publish¬ 
ing  Co.  Ltd.  in  Apr.,  1958. 

Directors  —  Joseph  S.  Atkinson,  pres.; 
W.  J.  Campbell,  B.  H.  Honderich,  B.  M. 
Thall,  vice-pres.’s.,  Toronto;  H.  A.  Hind- 
marsh,  sec.;  Mrs.  R.  A.  Hindmarsh,  Oak¬ 
ville. 

Capital  Stock— Author.  Outstand.  Par 
1st  Preference: 

6%  cum.  partic.  60,000  sh.  39,981  sh.  $50 
6%  cum.  conv.  10,000  sh.  6,579  sh.  $50 
Common  534,210  sh.  534,210  sh.  n.p.v. 

Listed — TSR-T  (partic.  pref.  only). 

6%  First  Pref. — Issuable  in  series,  pro¬ 
visions  applicable  to  all  series  include: 
Entitled  to  fixed  cum.  pref.  divd.  of  6% 
($3.00)  p.a.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  or  co.  is  in  default  in 
paying  2  annual  participating  dividends, 
or  is  in  default  under  purchase  fund  pro¬ 
visions,  when  entitled  to  1  vote  per  sh. 
and,  as  a  class,  to  elect  1  director. 

Annual  purchase  fund  commencing 
Dec.  1,  1958,  to  be  provided  for  purchase 
of  participating  series  and  all  other  series 
pref.  shs.  issued.  Annual  amount  to  com¬ 
prise  2%  of  aggregate  par  value  of  great¬ 
est  number  of  pref.  shs.  theretofore 
issued  and  outstanding,  provided  that 
amount  in  fund  shall  not  at  any  time 
exceed  10%  of  such  aggregate. 

Participating  Series — In  addition  to  6% 
per  sh.  p.a.  entitled  to  receive,  prior  to 
payment  of  any  dividends  on  shs.  of  co. 
ranking  after  pref.  shs.,  a  participating 
dividend  in  any  fiscal  year  when  co.’s 
net  profit  exceeds  $500,000;  such  partici¬ 
pating  dividend  shall  be  payable  on  Dec. 
31  and  shall  be  the  lesser  of  (a)  $1  per 
sh.;  or  (b)  a  sum  per  sh.  determined  by 
dividing  the  amount  by  which  net  profit 
for  fiscal  year  exceeds  $500,000  by  no.  of 
part.  pref.  shs.  outstanding  on  last  day  of 
fiscal  year.  Redeemable  at  $55  per  share 


TORONTO  STAR  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Sept.  30:  1963  1962  1961 

Cash  &  invest.  ...  $4,197,465  $4,150,989  $4,001,125 

Invent .  1,153,038  1,446,856  1,627,240 

Total  curr.  assets  8,617,095  8,982,234  9,134,322 

Fixed  assets!  .  11,674,375  12,211,021  12,798,373 

Total  assets  _  21,902,028  22,781,966  22,563,010 

Total  curr.  liabs.  3,578,165  3,525,648  3,414,189 

Def.  inc.  tax  .  240,000  400,000  450,000 

Funded  debt  .  10,662,000  11,160,00  11,686,000 

Min.  int.  in  subsids.  131,717  127,547  121,628 

Capital  stock  .  3,499,050  4,000,000  4.000,000 

Retained  earnings  .  3,791,096  3,568,771  2,891,193 

tAfter  deprec.  of  5,659,912  4,580,691  3,477,468 

Working  capital  . .  5,038,980  5,456,586  5,720,133 


CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$3,171,275  $4,081,529 

$4,300,456 

Less:  Depreciation 

1,137,803 

1,111,704 

1,064,549 

Int.,  fin.  exp.  ... 

670,454 

692,144 

720,889 

Income  tax  . 

690,000 

1,150,000 

1,300,000 

Net  profit  . 

673,018 

1,127,681 

1,215,018 

230,000 

Less:  Pref.  divds.  . 

221,308 

228,458 

Common  divds.  . 

169,271 

161,645 

160,000 

Pref.  pur.  fund  . 

•60,114 

60,000 

60,000 

Surplus  for  year  . . 

222,325 

677,578 

765,018 

•Premium  plus  tax  on  shares  redeemed. 

Times  Interest  Earned: 

Before  deprec.  . . 

4.73 

5.90 

5.97 

After  deprec.  . . . 

3.03 

4.29 

4.49 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$14.45 

$19.48 

$20.25 

Paid:  Regular  . 

3.00 

3.00 

3.00 

Participating! 

1.00 

1.00 

1.00 

Common  . 

0.85 

1.73 

1.97 

Paid . 

0.32 

0.32 

0.32 

{Paid  for  the  preceding  fiscal  year. 


plus  accrued  cum.  and  partic.  divds.  Upon 
voluntary  liquidation,  dissolution  or 
winding  up,  entitled  to  $55  plus  accrued 
dividends. 

Participating  preference  (50,000  shs.) 
offered  May  1958  at  $50  a  sh. 

Convertible  Series — Each  share  is  con¬ 
vertible  into  10  common  shs.  on  or  after 
July  1,  1962  and  prior  to  June  30,  1967; 
may  be  purchased  by  co.  Entitled  to  par 
and  accrued  dividends  on  redemption  or 
liquidation. 

Convertible  preference  (10,000  shs.)  of¬ 
fered  to  employees  in  May,  1958. 

Common — One  vote  per  sh. 

Dividends — 6%  1st  Pref.:  Partic.  Series 
— Entitled  to  $3  per  sh.  p.a.  pay.  about 
last  day  of  Mar.,  June,  Sept,  and  Dec., 
cum.  from  May  16,  1958;  pd.  regularly. 
Participating  dividend  of  $1.00  per  sh.  pd. 
in  Dec.,  1958-62.  Convert.  Series  entitled 
to  $3  per  sh.  p.a.  cum.  payable  same  dates 
as  partic.  series;  pd.  regularly.  Com. 
divds.  totaling  32c  a  sh.  were  pd.  in  1961, 
1962  and  1963  fiscal  years;  80c  in  1959 
and  1960. 

Funded  Debt 

5%%  First  Mortgage  S.F.  Bonds 
(Closed  Issue)- — Dated  May  1,  1958;  due 
May  1,  1978.  Interest  May  and  Nov.  1, 
Canadian  funds.  Author,  and  issued  $10,- 
000,000;  o/s  at  Sept.  30,  1963,  $7,803,000. 

Redeemable  at  105%  on  or  before  Apr. 
30,  1959;  thereafter  premium  reducing  by 
0.30  of  1%  each  year  to  Apr.  30,  1976 
and  at  par  from  May  1,  1976.  Sinking 
fund  to  retire  $7,505,000  principal  amount 
prior  to  maturity  at  the  rate  of  $395,000 
p.a.  from  May  1,  1959  to  May  1,  1977.  Re¬ 
deemable  at  par  for  s.f.  Except  through 
s.f.  bonds  may  not  be  redeemed  before 
May  1,  1968  out  of  funds  borrowed  at 
interest  cost  of  less  than  5%%.  Secured 
by  first  mortgage  on  lands,  buildings, 
plant,  etc.,  and  by  a  first  floating  charge. 

Offered  May  14,  1958,  at  par. 

Trustee — National  Trust  Co.  Ltd. 

6%  S.F.  Debentures  - —  Dated  May  1, 
1958;  due  May  1,  1979.  Interest  May  and 
Nov.  1,  Canadian  funds.  Author.,  no  set 
amt.;  issued  $3,500,000;  o/s  at  Sept.  30, 
1963,  $3,149,000. 

Redeemable  at  106  on  or  before  Apr. 
30,  1959,  thereafter  premium  reducing 
0.30  of  1%  each  year  to  Apr.  30,  1978; 
at  par  from  May  1,  1978.  Sinking  fund 
to  retire  $2,106,000  principal  amount  at 
rate  of  $117,000  p.a.  from  May  1,  1961  to 
May  1,1978.  Redeemable  at  par  for  s.f. 
Secured  by  a  floating  charge  on  all  as¬ 
sets,  subject  to  the  first  mortgage  bonds. 
Additional  debentures  may  be  issued  as 
provided  in  trust  deed. 

Offered  May  14,  1958,  at  par. 

Trustee  —  Canada  Permanent  Trust  Co. 


PACIFIC  PRESS  LIMITED 

Head  Off. — 500  Beatty  St.,  Vancouver. 

Company— (B.C.  1957).  A  private  com¬ 
pany  owned  equally  by  Sun  Publishing 
Co.  Ltd.  and  The  Southam  Co.  Ltd.  Prints 
two  Vancouver  daily  papers,  “The  Prov¬ 
ince”  and  the  “Vancouver  Sun,”  publish¬ 
ed  by  its  parent  companies. 

Directors  —  W.  H.  Raikes,  chm.;  Kel¬ 
owna,  B.C.;  F.  B.  Brown,  D.  C.  Cromie, 
J.  L.  Dampier,  F.  S.  Auger,  A.  R.  Wil¬ 
liams,  C.  B.  Delbridge,  R.  C.  Pybus,  Van¬ 
couver;  St.  C.  Balfour,  Toronto;  R.  S. 
Malone,  Winnipeg. 

Capital  Stock  comprises  1,600,000  shs., 
$1  par,  of  which  800,000  shs.  held  by  each 
of  The  Southam  Co.  Ltd.  and  Sun  Pub¬ 
lishing  Co.  Ltd. 

Funded  Debt  —  5%%  20-yr.  redeemable 
debentures,  $8,000,000  issued,  of  which 
The  Southam  Co.  Ltd.  and  Sun  Publishing 
Co.  Ltd.  each  hold  $4,000,000. 


CONSOLIDATED  PRESS  LIMITED 

All  o/s  shs.  acquired  by  Liberty  of  Canada 
Ltd.  at  $4.75  per  sh.  for  each  Cl.  A  and  $2.00  per 
sh.  for  each  Cl.  B.  Offer  was  made  June.  1957, 
and  expired  Oct.  1,  1957.  Shares  removed  from 
trading  list  Feb.  6,  1958. 


Thomson  Newspapers 
Limited 

Exec.  Off. — 425  University  Avenue,  To¬ 
ronto. 

Company — (Ont.  1947).  Owns  and  op¬ 
erates  largest  group  of  newspapers  m 
Canada,  with  newspapers  in  Barrie, 
Brampton,  Charlottetown,  Chatham, 
Cornwall,  Dunnville,  Ft.  William,  Galt, 
Georgetown,  Guelph,  Kamloops,  Kel¬ 
owna,  Kirkland  Lake,  Moose  Jaw,  Na¬ 
naimo,  Oakville,  Orangeville,  Port  Credit, 
Orillia,  Oshawa,  Pembroke,  Penticton, 
Port  Arthur,  Prince  Albert,  Quebec,  Sar¬ 
nia,  Sudbury,  Timmins,  Trenton,  Welland, 
Woodstock  and  Yorkton.  Is  associated 
with  the  Thomson  group  of  70  news¬ 
papers  in  the  U.  S.,  Great  Britain,  Trini¬ 
dad  and  Nigeria,  including  The  Scotsman, 
The  Weekly  Scotsman,  and  The  Evening 
Dispatch,  Edinburgh,  Scotland,  The  Bel¬ 
fast  Telegraph  in  Ireland.  The  Sunday 
Times,  London,  Evening  Chronicle  and 
Sunday  Sun,  Newcastle,  Sheffield  Tele¬ 
graph,  South  Wales  Echo  and  Western 
Mail  in  Wales. 

Name  changed  from  Thomson  Co.  Ltd. 
in  1958. 

Directors — R.  H.  Thomson,  chm.,  Lon¬ 
don,  Eng.,  I.  H.  Macdonald,  dep.  chm.  ,K. 
R.  Thomson,  pres.,  Toronto,  S.  L.  McCabe, 
exec,  vice-pres.  &  gen.  mgr.,  S.  F.  Chap¬ 
man,  vice-pres.  &  sec.-treas.,  Port  Credit, 
Ont.,  H.  J.  Foster,  Welland,  Ont.,  A. 
Holmes,  Galt,  Ont.,  J.  S.  D.  Tory,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5% 

cum.  red.  150,000  sh.  20,000  sh.  $10 

Common  300,000  sh.  200,575  sh.  n.p.v. 

Pref.:  Entitled  to  5%  p.a.  pay.  June  & 
Dec.  Co.  has  right  upon  30  days’  notice 
to  redeem  shs.  at  $10.25  each,  plus  unpaid 
dividends,  or  purchase  in  the  open  mar¬ 
ket  not  exceeding  redemption  price.  En¬ 
titled  to  par  in  liquidation  or  $10.25  if 
voluntary.  Nonvoting  unless  4  dividends 
in  arrears,  when  1  vote  per  sh. 

Funded  Debt 

4%%  First  Mortgage  Serial  and  5%  S.F. 
Bonds,  1955  Series — Dated  Oct.  1,  1955; 
serial  bonds  due  $100,000  Oct.  1,  1956-65. 
incl.;  s.f.  bonds  due  Oct.  1,  1975.  Interest 
Apr.  &  Oct.  1,  Canadian  funds.  Author, 
no  set  amount;  issued,  $1,000,000  serial 
bonds  and  $5,000,000  s.f.  bonds;  o/s  at 
Dec.  31,  1963,  $200,000  serial  and  $4,050,000 
s.f.  bonds. 

Serial  bonds  redeemable  at  the  prin¬ 
cipal  amount  thereof  plus  %  of  1%  for 
each  year  between  redemption  and  ma¬ 
turity  date.  S.F.  bonds  at  principal 
amount  plus  5%  on  or  before  Oct.  1,  1956; 
premium  decreasing  of  1%  each  year 


THOMSON  NEWSPAPERS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $1,059,205  $862,442  $1,320,800 

Inventories  .  316,442  304,571  218,738 

Total  curr.  assets  4,807,724  4,740,898  4,402,526 

Inv.  &  adv .  1,553,392  973,011  4,700,342 

Goodwill,  etc .  5,228,097  4,967,350  2,396,830 

Fixed  assets!  .  20,500,470  20,267,967  14,358,720 

Total  assets  .  32,398,581  31,254,161  26,131,333 

Due  bank  .  4,258,244  4,588,426  811,500 

Total  curr.  liab.  .  7,963,066  7,838,609  3,157,324 

Long-term  debt  ...  8,766.900  9,488,894  8,200,000 

Pref.  shs.  of  subs..  862,300  862,300  862,300 

Min.  int .  43,190  .  . 

Capital  stock  .  500,000  500,000  500,000 

Capital  surplus  ...  1,538,595  1,753,289  4,552,982 

Retained  earnings.  12,724,530  10,507,539  8,858.727 
tAfter  depr.  of  .  10,985.067  9,625,600  7,801,137 
Working  capital  .  .  *3,155,342  *3,097,711  1.245,202 

•Excess  of  curr.  liabs.  over  curr.  assets. 
Contingent  liabilities  at  Dec.  31,  1963  totaled 
$20,000. 

CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$6,052,404 

$3,943,952 

$4,050,129 

Less:  Deprec . 

1,267,473 

792,742 

982,015 

Interest  chges.  . . 

650,560 

461,063 

481,750 

Taxes  . 

Minor,  int  . 

1,869,725 

7,945 

2,256,701 

1 ,380,023 

1,308,694 

Net  profit  . 

1,310,124 

1,277,670 

Less:  Dividends  .. 

10,000 

10,000 

10.000 

Surplus  for  year  .  2,246,701 

Times  All  Interest  Earned: 

1,300,124 

1,267,670 

Before  deprec.  . . 

9.30 

8.55 

8.41 

After  deprec.  . . . 

7.36 

6.83 

6.37 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$112.84 

$65.51 

$63.88 

Paid  . 

0.50 

0.50 

0.50 

Common  . 

None  paid. 

11.20 

6.48 

6  32 
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thereafter.  S.f.  suff.  to  retire  $100,000  s.f. 
bonds  annually  1956-60.  $150,000  annually 
1961-65  and  $250,000  1966-74. 

Trustee — Montreal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  1960  Se¬ 
ries  Dated  N<  1960;  due  Nov.  1.  1980. 
[]  ti  rest  May  and  Nov.  1,  Cdn.  funds. 
Author  no  set  amount;  issued  $4,000,000; 
o/s  at  Dec.  31,  1963.  $3,550,000. 

Redeemable  at  106  on  or  before  Nov.  1, 
1961;  premium  decreasing  by  0.35  of  1% 
each  year  to  Nov.  1,  1977;  thereafter  at 
par.  X <  i t  refundable  prior  to  Nov.  1,  1970 
at  interest  cost  of  less  than  6%  p.a.  S.f. 
to  retire  $150,000  principal  amount  by 
Nov  1  each  year  1961-79  incl. 

Offered  at  par  in  Nov.  1960. 

Trustee — Montreal  Trust  Co. 

Non-Interest  Bearing  Note  —  Payable 
$323,340  annually  1963-67,  $348,285  in  1968. 

Dec.  31,  1963,  $l,643,64o. 

.Mortgages — $58,070. 

Subsidiaries — Wholly  Owned  —  Patriot 

Publishing  Co.  Ltd.  Western  Publishers 
Ltd  .  Quebec  Newspapers  Ltd.,  Ontario 
Newspapers  Ltd.,  Sault  to  Sudbury  Press 
Ltd..  Thomson  B.C.  Newspapers  Ltd. 

Canadian  Newspapers  Ltd. — Co.  holds 
all  o  s  common  shs. 


The  Copp  Clark  Publishing 
Co.  Limited 

Head  Off.— 517  Wellington  St.  W.,  To¬ 
ronto.  Trans.  Agent — Bishopsgate  Regis¬ 
trars  Ltd..  Toronto.  Report  Appeared — 
June  15  in  1964.  Meeting — June  22  in  1964. 

Company  —  (Ont.  1955).  Publishes  and 
prints  books  and  prints  and  lithographs 
other  types  of  specialized  printed  ma¬ 
terial  such  as  games,  greeting  cards,  seals 
and  tags,  etc.  Plant  on  Wellington  St., 
Toronto. 

Directors  —  W.  P.  Walker,  chm.,  R.  J. 
Blacker,  pres.,  O.  J.  McKeough,  vice- 
pres.  &  gen.  mgr.,  F.  L.  Barrett,  vice- 
pres.,  E.  T.  Lindsey,  M.  I.  Pitman,  G.  W. 
Bennett,  Toronto.  Sec.-treas. — G.  M.  Hall. 

Capital  Stock — Author  Outstand.  Par 
6%  cum.  pref.  9,692  sh.  4,692  sh.  $100 
Common  200,000  sh.  150,000  sh.  n.p.v. 

Listed — CLP,  T. 

Major  interest,  74,417  (49.6%)  common 
shs.  acquired  by  Sir  Isaac  Pitman  &  Sons 
(Canada)  Ltd.  late  1963,  from  Mindustrial 
Corp. 

Pref. — Preferred  as  to  divds.  of  6%  p.a. 
cum.  from  Dec.  31,  1955.  Redeemable  on 
30  days'  notice  at  105,  entitled  to  par  in 
liquidation.  Sinking  fund  May  1,  1957, 


COPP  CLARK  PUBLISHING  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

S890 

$890 

$895 

Inventories  . 

1,800,410 

1,687,237 

1,636,763 

Total  curr.  assets 

3,228,751 

2,761,448 

2,626,336 

Fixed  assets*  . 

1,434.537 

1,465.600 

1,475.342 

Total  assets  . 

4,715,705 

4,285,523 

4,167,387 

Due  bank  . 

1,223.929 

851,809 

722.574 

Total  curr.  liabs. 

2,065,095 

1,558,065 

1,406,525 

Funded  debt  . 

1,197.500 

1.237,558 

1.284,792 

Capital  stock  . 

1,219,200 

1,219,200 

1,219,200 

Contrib.  surplus}  . 

3.200 

3.200 

3,200 

Retained  earnings  . 

230.710 

267,500 

253,670 

"After  deprec.  of 

718,242 

657.024 

627.148 

tComprising  discount  on  redemption 

of  pref. 

shs. 

Working  capital 

1,163,656 

1,203,383 

1,219,811 

INCOME  ACCOl 

J  NT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$277,013 

$390,271 

$362,889 

Less:  Deprec . 

74,178 

72.821 

73,034 

Bd.  int.  &amort. 

69,673 

72.968 

75,327 

Income  tax  . 

81,800 

142,500 

131.000 

Net  profit  . 

51,362 

101,982 

83,528 

Less:  Pref.  divds.  . 

28.152 

28,152 

28,287 

Com.  divds . 

60.000 

60,000 

75,000 

Surplus  for  year  .  . 

•  Deficit 

Times  Bond  Interest 

Before  deprec.  . . 

•36,700 

18,830 

•  19,759 

Earned : 

3  98 

5.35 

4.82 

After  deprec.  . , . 

2.91 

4  35 

3.85 

Earnings  per  Share 

and  Dividend  Kecord: 

Pref.:  Earned  ... 

$10.95 

$21  74 

$17.80 

Paid  . 

6.00 

6,00 

6.00 

Com.:  Earned  ... 

0.15 

0.49 

0.37 

Paid  . 

0  40 

0.40 

0.40  4  0.10 

and  annually  thereafter,  lesser  of  2%  of 
pref.  stock  o/s  or  5%  or  net  profit. 

Dividends — 6%  Pref.:  $6  p.a.  cum.  pd. 
regularly  Mar.,  June,  Sept,  and  Dec.  1. 
Common — Present  rate  40c  p.a.  pd.  same 
dates  as  pref.  Extra  10c  pd.  June  1,  1961. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1957  .  $0.22 ‘2  1960  .  $0.40 

1958  .  0.30  +  0.20  1961  .  0.40  +  0.10 

1959  .  0.40  +  0.10  1962-63  _  0.40 

Funded  Debt 

5*4%  First  Mtge.  S.F.  Bonds  —  Dated 
Dec.  1,  1955;  due  Dec.  1,  1975.  Interest 
June  and  Dec.  1,  Canadian  funds.  Author. 
$750,000;  issued  $600,000;  o/s  at  Dec.  31, 
1963,  $411,500.  Redeemable  at  105  on  or 
before  Dec.  1,  1956;  premium  decreasing 
Vi  of  1%  each  year  thereafter  to  redemp¬ 
tion.  Sinking  fund — Co.  will  pay  $19,200 
plus  interest  on  all  bonds  previously  re¬ 
deemed,  on  May  1,  1957-75. 

Trustee:  Royal  Trust  Co.,  Toronto. 

5*2  General  Mtge.  S.F.  Bonds — Dated 
Dec.  1,  1955;  due  Dec.  1,  1980;  interest 
June  and  Dec.  1,  Canadian  funds. 
Author.  $1,000,000;  issued  $900,000;  o/s  at 
Dec.  31,  1963,  $786,000.  Redeemable  at  105 
on  or  before  Dec.  1,  1956;  premium  de¬ 
creasing  V\  of  1%  thereafter  to  Dec.  1, 
1975;  thereafter  at  par.  Sinking  fund — 
Co  will  pay  $11,400  plus  interest  on  all 
bonds  previously  redeemed,  on  May  1, 
1957-80. 

Trustee:  Guaranty  Trust  Co.,  Toronto. 

Offered  in  Dec.,  1955,  at  par  plus  ac¬ 
crued  interest  carrying  bonus  of  10  com¬ 
mon  shs.  for  each  $1,000  bond. 

Subsidiary  —  The  Canada  Games  Co. 
Ltd. — wholly  owned,  non-operating. 


Syndicat  D’Oeuvres 
Sociales  Limitee 

Head  Off.  —  375  Rideau  St.,  Ottawa. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Montreal.  Report  Appeared — In 
March  in  1964.  Meeting — Mar.  16  in  1964. 

Company — (Dom.,  1912).  Owns  and  op¬ 
erates  Le  Droit,  a  French  language  daily 
newspaper  with  a  daily  circulation  ap¬ 
prox.  40,000,  and  operates  a  commercial 
printing  dept.  Also  owns  all  the  shares  of 
French  language  radio  station  CKCH, 
Hull,  Que.;  all  the  shares  of  Hebdo-Re- 
vue,  a  weekly  color  supplement  with  cir¬ 
culation  of  100,000;  and  over  50%  of  the 
common  shs.  of  Leclerc  Printing  Ltd.,  cif- 
set  and  letterpress  printing  company. 

Directors — J.  C.  Aubin,  chm.;  A.  Grat- 
ton,  vice-chm.;  H.  E.  Lemieux,  seo.;  R.  w . 
Keyserling;  L.  Titley.  Treas.  —  J.  R. 
Belanger. 

Capital  Stock — Author.  Outstand.  Par 
Common*  2,000  sh.  1,722  sh.  $100 

*Approx.  70%  shs.  held  by  Oblates  of 
Mary  Immaculate. 

Funded  Debt  —  First  Mtge.  Bends — 

Dated  Sept.  1,  1955;  due  $40,000  annually 
Sept.  1,  1955-60  incl.  at  3%%;  $40,000  an¬ 
nually  Sept.  1,  1961-65  incl.  at  4%;  $40,000 
annually  Sept.  1,  1966-69  incl.  and  $290,000 
Sept.  1,  1970  at  Wi°!o.  Interest  Mar.  and 
Sept.  1  in  Canadian  funds.  Author.  &  is- 


SYNDICAT  D’OEUVRES  SOCIALES  LTEE. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  .  $8,360  $30,106 

Inventories  .  115,925  114,209 

Total  curr.  assets  .  408,121  433,558 

Investments  .  175,040  143,680 

Fixed  assets*  .  806,892  872,534 

Total  assets  .  1,405,181  1,470,975 

Total  curr.  liabs .  291,174  346,051 

Long  term  debt  .  469,439  499,166 

Capital  stock  .  171,300  171,300 

Retained  earnings  .  473,268  454.458 

•Alter  unstated  depreciation  and  amortization. 
Working  capital  .  116,947  87,507 

INCOME  ACCOUNT 

Years  ended  Dec.  31:  1963  1962 

Operating  profit  .  $47,802  $64,484 

Add:  Other  income .  9,740  7.534 

Total  income  .  57,542  72,018 

Less:  Fin.  &  other  charges  ..  32,733  33,420 

Income  taxes  .  5,999  11,989 

Net  profit  &  surplus  .  18,810  26,609 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $10.98  $15.53 

None  paid. 


sued,  $850,000;  o/s  Mar.,  1964,  $483,000 
incl.  int. 

Redeemable  on  any  interest  date  at  101 
on  or  before  Sept.  1,  1965,  and  thereafter 
at  par  to  maturity,  plus  in  each  case 
accrued  interest.  Obligations  of  the  com¬ 
pany  secured  by  first  mortgage  and  float¬ 
ing  charge  on  all  assets  and  undertakings 
of  the  company. 

Trustee— Guaranty  Trust  Company  of 
Canada. 

Subsidiaries — La  Compagnie  de  Radio¬ 
diffusion  CKCH  le  Hull  Limitee;  Hebdo- 
Revue  du  Canada  Francais  Limitee;  Le¬ 
clerc  Printers  Ltd. 


Leland  Publishing  Limited 

Head  Off. — 175  Rexdale  Blvd.,  Toronto. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Company,  Toronto.  Report  Appeared  — 
Oct.  25  in  1963.  Meeting — At  call. 

Company  —  (Ont.  1961).  Through  sub¬ 
sidiaries  engaged  in  printing  business 
and  sale  of  books  through  food  chain 
stores  in  Canada  and  U.  S. 

Co.’s  two  main  operating  subsidiaries, 
Leland  Printing  and  Lithographing  Ltd. 
and  Leland  Book  Distributors  Ltd.,  were 
placed  in  receivership  in  Mar.  1964,  with 
their  affairs  being  managed  by  Clarkson 
Co.,  Toronto. 

Directors — Harrison  Verner,  pres.,  Nor¬ 
man  Pezim,  vice-pres.,  A.  W.  Neun,  vice- 
pres.  &  treas.,  E.  A.  Goodman,  S.  J. 
Brooks,  L.  A.  Belisle,  Toronto;  Herbert 
Marache,  New  York.  Vice-pres.  —  Harry 
Miller.  Sec. — Miss  Jean  Laker. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  372,261  sh.  n.p.v. 

Listed:  LEL,  T,  Cdn. 

Initial  public  offering  made  Nov.  1961, 
consisting  of  $750,000  6%  convertible  de¬ 
bentures  and  150,000  common  shs.,  of 
which  $250,000  debents,  and  50.000  shs. 
constituted  secondary  offering.  Offered  in 
units  of  $100  of  debentures  and  20  com¬ 
mon  shs.  at  $200  per  unit. 

Funded  Debt — 6%  Convertible  Deben¬ 
tures — Dated  Nov.  22,  1961;  due  Nov.  22, 
1971.  Interest  May  and  Nov.  22.  Cdn. 
funds.  Author.,  and  issued  $1,500,000;  o  s 
June  30,  1963,  $1,279,700  ($220,300  con¬ 
verted  to  stk.) 

Redeemable  at  106  on  or  before  Nov. 
22,  1933,  premium  decreasing  %  of  1% 
p.a.  to  and  incl.  Nov.  22,  1970,  thereafter 
at  oar. 

Convertible  into  common  stk.  on  the 
following  basis;  one  sh.  for  each  $5  princ. 
emeunt  cf  debent,  after  Nov.  22.  1962,  to 
and  incl.  Nov.  22,  1964;  for  each  $7  on 
or  before  Nov.  22,  1965;  for  each  $8  on  or 


LELAND  PUBLISHING  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

$25,205 

2.086.243 

3,069,779 

1962 

$121,118 

1,628,323 

3,460,532 

tl961 

$747,678 

1,111,675 

2,821,445 

Total  curr.  assets 

Invest,  in  subsid.  . 

2,120 

475,517 

Fixed  assets*  . 

Prem.  on  subsid. 

494,854 

314,281 

shs . 

468,038 

4,127,099 

468,038 

4,572,421 

468,039 

3,748,775 

Total  assets  . 

1,473,549 

2,227,072 

804,709 

2,116,117 

Total  curr.  liabs. 

1,737,420 

Funded  debt  . 

1,279.700 

1,500.000 

1,500,000 

Capital  stock  . 

824.101 

602,000 

462.000 

Earned  surplus  . . . 

♦221,128 

336.099 

(Pro  forma. 

•After  deprec.  of 

161,747 

128,561 

85,772 

Wrorking  capital 

842,707 

1,344,415 

1,084,025 

♦  Deficit. 

CONS.  INCOME  ACCOUNT 

Year  Ended  June  30: 

1963 

1962 

Total  sales  . 

$6,281,583 

$7,273,175 

Net  earnings  . 

406,609 

792,881 

Less:  Deprec.  &  amort . 

55,397 

49,711 

Prod.  &  dev.  cost 

w/o . 

•1,104.835 

50,582 

Disc.  exp.  w/o  . . . 
Deb.  int . 

21,835 

54,616 

330,120 

82.483 

*329,461 

Income  taxes  . . . . 

Net  profit  &  surp.  . 

♦  557,227 

336,099 

^Credit. 

♦Loss  or  deficit. 

•Of  which  $636,294  pertains  to  prior  years. 

Times  Debenture  Interest  Earned: 

Before  deprec .  4.93  14  51 

After  deprec .  4  26  13.60 

Earnings  per  Share  and  Dividend  Record: 

Common  .  d$1.50  $1.02 

None  paid. 


PRINTING  AND  PUBLISHING  SECURITIES 
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before  Nov.  22,  1966;  for  each  $9  on  or 
before  Nov.  22,  1967;  for  each  $10  there¬ 
after  to  maturity. 

Secured  by  floating  charge  on  all  as¬ 
sets  of  the  co.  and  subsidiaries. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Subsidiaries  —  Wholly  owned.  Leland 
Book  Distributors  Ltd.  (formerly  Leland 
Publishing  Co.  Ltd.)  Promotes  and  sells 
educational  books  through  food  chain 
stores.  Leland  Printing  and  Lithograph¬ 
ing  Ltd.  (formerly  N.  Pezim  Co.  Ltd.) 
operates  the  printing  business,  also  does 
contract  printing. 

Other  Interest  —  Has  51%  int.  in  Guy 
Merizzi  Inc.,  a  Quebec  book  distributor. 


W.  J.  Gage  Limited 

Head  Off.  —  1500  Birchmount  Road, 
Scarborough.  Trans.  Agents  —  Eastern  & 
Chartered  Trust  Co.,  Toronto  and  Mont¬ 
real,  1st  pref.  only;  Head  Office,  com¬ 
mon  and  3rd.  pref.  Report  Appeared — 
In  Mar.  in  1964.  Meeting  —  Mar.  6  in 
1964. 

Company  — ■  (Ont.  1893).  Manufactures 
envelopes,  stationery,  school  and  office 
supplies,  and  operates  as  publisher  and 
manufacturer  of  textbooks.  Plants  at 
Scarborough,  Ont.  and  Winnipeg. 

Directors — C.  N.  Parkinson,  hon.  chm., 
Toronto;  G.  H.  Love,  pres.,  King  City, 
Ont.;  W.  E.  Case,  vice-pres.  fin.  &  sec.- 
treas.,  Toronto;  W.  R.  Wees,  vice-pres. 
publishing,  Stouffville,  Ont.;  A.  W.  Gil¬ 
lespie,  W.  E.  Curry,  vice-pres.  oper.;  R.  S. 
Parish,  W.  P.  Spragge,  all  of  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  Pref.  4,169  sh.  4,169  sh.  $100 
2nd  Pref.  436,776  sh.  1 

3rd  Pref.  218,900  sh.  47,180  sh.  n.p.v. 

Common  81,100  sh.  71,100  sh.  n.p.v. 

6%  1st  Pref. — Entitled  to  6%  per  sh. 
p.a.,  cum. 

2nd  Pref. — Created  in  1963  as  medium 
in  which  to  pay  stock  divds. 

3rd  Pref. — Entitled  to  60c  per  sh.  p.a.; 
ranks  equally  with  common  stock. 

Common  —  Divds.  now  being  pd.  in 
stock  on  basis  of  85%  of  cash  divds.  pd. 
to  3rd  pref.;  divds.  are  tax  free. 

Capital  Change — Early  in  1963,  all  is¬ 
sued  common  (118,280  shs.)  converted 
into  3rd  preference  shs.  Each  3rd  pref. 
sh.  convertible  sh.-for-sh.  into  com. 

Dividends — Pref.:  Entitled  to  6%  per  sh. 
p.a.,  pd.  regularly  quart.  Stk.  divd.  to¬ 
taling  4,968.  pref.  shs.  paid  May  21,  1957. 
3rd  Pref.:  Entitled  to  60c  per  sh.  p.a  .In¬ 
itial  60c  pd.  Apr.  1,  1963,  applicable  to 


W.  J.  GAGE  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . 

$63,943 

Inventories  . 

$2,868,750 

$2,814,432 

2,450,733 

Total  curr.  assets 

4,022,307 

3,700,321 

3,407,507 

Mortgage  rec . 

180,000 

200,000 

200,000 

Fixed  assets*  . 

2,495,709 

2,500,067 

2,687,364 

Total  assets  . 

6,799,044 

6,480,250 

6,394,733 

Due  bank  . 

1,052,682 

823,255 

326,433 

Total  curr.  liabs. 

2,244,318 

1,769,577 

1,712,936 

Funded  debt  . 

1,100,000 

1,200,000 

1,300,000 

Capital  stock  . 

1,097,400 

1,113,200 

1,120,500 

Contrib.  surplus  . . 

39,269 

39,269 

39,050 

Retained  earnings  . 

2,318,057 

2,358,204 

2,211,864 

Tax-paid  surplus  . 

5,383 

•After  depr.  of  . 

2,503,525 

2,323,152 

2,211,678 

Working  capital 

1,777,989 

1,930,744 

1,694,571 

CONS.  INCOME  ACCOUNT 

As  at  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

715,731 

$899,159 

$1,163,801 

Less:  Deprec . 

271,296 

268,156 

301,485 

Debt  int . 

80,210 

86,455 

100,585 

Income  taxes  . . . 

182,500 

250,900 

388,400 

Sev.  allowance  . 

32,078 

Net  profit  . 

181,725 

261,570 

373,331 

Less:  Pref.  divds.  . 

79,809 

25,989 

26,400 

Com.  divds . 

85,055 

94,624 

70,968 

Surplus  for  year  . . 

16,861 

140,957 

275,963 

Times  Bond  Interest  Earned: 

Before  deprec.  . . 

8.92 

10.40 

11.57 

After  deprec.  . . . 

5.54 

7.30 

8.57 

Earnings  per  Share 

and  Dividend  Record: 

1st  Pref.:  Earned 

$43.59 

$60.45 

$84.85 

Paid  . 

6.00 

6.00 

6.00 

3rd  Pref.:  Earned 

3.32 

Paid  . 

*1.05 

Com.:  Earned  ... 

1.43 

1.99 

2.93 

Paid  . 

0.89 ‘A 

0.60  +  0.20 

0.60 

♦  Includes  Initial  payment. 


year  1962;  15c  pd.  Apr.  1,  1963  (first 
pay.  on  quarterly  basis)  and  regularly 
since.  Common:  Presently  being  pd.  in 
2nd  pref.  shs.  redeemed  immediately,  tax 
free.  Equivalent  of  51c  per  sh.  pd.  Apr. 
1,  1963,  applicable  to  year  1962;  12%c  pd. 
Apr.  1,  1963  (first  pay.  on  quarterly  basis) 
and  regularly  since.  Other  recent  pay¬ 
ments:  60c  plus  20c  in  1962;  60c  1960  and 
1961;  40c  1958  and  1959;  62V2C  1957. 

Funded  Debt  —  614%  First  Mortgage 
S.F.  Bonds — Dated  May  1,  1957;  due  May 
1,  1972.  Interest  May  and  Nov.  1;  Cana¬ 
dian  funds.  Author.,  and  issued  $1,600,- 
000;  o/s  at  Dec.  31,  1963,  $1,100,000  (after 
deducting  $100,000  in  curr.  liabs.). 

Redeemable  at  105.50  to  and  incl.  Apr. 
30,  1959;  thereafter  premium  decreasing 
Vi  of  1%  on  May  1,  1959-67  inch;  there¬ 
after  premium  decreasing  14  of  1%  on 
May  1,  1968-71  inch;  thereafter  at  par, 
provided  no  redemption  prior  to  May  1, 


1967,  from  proceeds  of  borrowing  at  in¬ 
terest  rate  less  than  6 14%  p.a.  For  s.f. 
purposes  redeemable  at  par.  Co.  may  pur¬ 
chase  bonds  on  the  open  market  ai  a 
price  not  exceeding  the  current  market 
price.  S.F.  to  retire  $100,000  princ.  an¬ 
nually  Nov.  1,  1960-71  inch  Secur.  by  1st 
mtge.  on  lands  in  Ont.  together  with  all 
fixed  assets  and  equipment;  1st  mtge.  on 
o/s  shs.  of  The  Educational  Book  Co. 
Ltd.  and  Canada  Publishing  Co.  Ltd.  and 
first  floating  charge  on  all  property  and 
assets  present  and  future. 

Subsidiaries  (wholly  owned)  — -  The 

Educational  Book  Co.  Ltd.  and  The  Can¬ 
ada  Publishing  Co.  Ltd.,  own  the  pub¬ 
lishing  rights  to  certain  textbooks.  Brant¬ 
ford  Stationers  Ltd. 

Other  Interests  — ■  Monarch  Papers  Ltd. 
(formerly  Gage  Paper  Ltd.),  jobber  of 
fine  paper;  co.  has  substantial  minority 
interest. 


Moore  Corporation  Limited 


Head  Off.  —  330  University  Ave.,  To¬ 
ronto.  Trans  Agents — National  Trust  Co., 
Toronto,  Montreal  and  Vancouver;  Bank¬ 
ers  Trust  Co.,  New  York.  Report  Ap¬ 
peared — Mar.  10  in  1964.  Meeting — Mar. 
31  in  1964. 

Company  —  (Ont.,  1938).  Through  sub¬ 
sidiaries  manufactures  business  forms, 
paper  boxes,  packaging  and  advertising 
display  products.  Operates  37  plants  in 
Canada,  United  States  and  Mexico. 

In  Jan.,  1964,  acquired  approx.  20%  of 
the  ordinary  shs.  of  Lamson  Industries 
Ltd.  of  London,  Eng.,  conducting  a  simi¬ 
lar  type  of  business,  with  subsidiaries  in 
Europe,  Australia,  New  Zealand  and 
Africa. 

Directors  —  *T.  S.  Duncanson,  chm.; 
*W.  H.  Browne,  pres.;  *W.  N.  McLeod, 
J.  S.  D.  Tory,  R.  A.  Laidlaw,  W.  H.  Rea 
Toronto;  J.  S.  Fleming,  Niagara  Falls, 
N.Y.;  R.  S.  McLaughlin,  Oshawa.  Ont.; 
A.  H.  Temple,  New  York;  G.  F.  Towers, 
Ottawa;  J.  H.  Condy,  London,  Eng.  Vice- 
pres. — W.  L.  Eggert.  R.  D.  Sutherland. 
Vice-pres.  &  treas. — E.  N.  Vanstone.  Sec. — 
F.  W.  Woods. 

*Members  policy  committee. 

Capital  Stock* — Author.  Outstand.  Par 
7%  Pref.  A.  136  sh.  136  sh.  $100 

7%>  Pref.  B  68  sh.  68  sh.  $100 

Common  7,932,864  sh.  7,031,563  sh.  n.p.v. 

*At  Apr.  30,  1964. 

Listed:  MCL,  Cdn.,  T. 

Pref.  A  and  B:  7%  cum.,  rank  equally; 
noncallable;  entitled  to  $100  in  liquida¬ 
tion;  carry  72  votes  per  sh.;  A  convertible 
at  any  time  into  48  (new)  com.;  B.  into 
72  (new)  com. 

Capital  Changes  —  On  May  20,  1959, 
author,  and  issued,  com.  shares  were  sub¬ 
divided  on  a  3  for  1  basis;  60,000  author, 
and  unissued  4%  pref.  shares  were  can¬ 
celled;  conversion  rate  for  Class  A  pref. 
shares  changed  from  16  to  48,  for  Class  B 
pref.  shares  from  24  to  72;  voting  rights 
changed  from  24  to  72  votes. 

Dividends — Paid  in  U.  S.  funds — Pref. 
A  and  B  —  $100  par  —  $7  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  1.  Com¬ 
mon — Quarterly  divd.  of  30c  declared  pay. 
Oct.  1,  1964  indicating  rate  of  $1.20  p.a. 
Previous  rate  of  $1.10  p.a.  pd.  same  dates 
as  pref.  from  Oct.  1,  1963  to  July  2,  1964, 
incl.  Com.  divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1951-52  . 

.  $0.90  +0.20 

1959 

($0.45 

1953  .... 

.  0.92V2  +  0.20 

(*0.65 

1954  .... 

.  1.05  +0.20 

I960  . 

.  0.80 

1955  .... 

.  1.25 

1961  . 

.  0.90 

1956  .... 

.  1.50  +0.20 

1962  . 

.  1.00 

1957-58  . 

.  1.80  +0.20 

1963  . 

.  1.05 

*Pd.  on 

new  stk.  after 

3-for-l  stk. 

split. 

Subsidiaries 

(Business  Forms  Division) 

Moore  Business  Forms  Inc.  —  Operates 
four  divisions  with  plants  in  cities 
shown;  Eastern  div.,  Niagara  Falls,  N.Y. 
(3),  Elmira,  N.Y.,  Thurmont  and  Snow 


Hill.  Md.,  Rutland,  Vt.,  Lewisburg,  Pa.; 
Pacific  div.,  Emeryville,  Fullerton,  Los 
Angeles,  Sunnyvale,  Modesto,  Visalia,  Cal. 
and  Salem.  Ore.:  Central  div..  Park  Ridge, 
Ill.;  Rediform  div.,  Angola,  Ind.,  Charles¬ 
ton,  Ill.,  Iowa  City,  la.,  Green  Bay,  Wis.; 
Southern  div.,  Denton,  Texas,  Marion, 
Ky..  Heflin,  Ala.;  Nacogdoches,  Tex.; 
Stock  Forms  Co.  div.,  Englewood,  N.J. 

Moore  Business  Forms  Ltd.  —  Eastern 
Div.:  Toronto,  Fergus  and  Kemptville, 
Ont.,  and  Beauceville,  Que.;  Western  Di¬ 
vision,  Winnipeg,  Man.,  and  Vancouver. 

Moore  Business  Forms  de  Mexico,  S.A. 
de  C.V. — Mexico  City,  Mexico. 

(Paper  Box  Division) 

F.  N.  Burt  Company,  Inc. — Buffalo,  N.Y. 

Dominion  Paper  Box  Co.  Ltd. — Toron¬ 
to,  Ont. 

(Machinery  and  Equipment) 

Kidder  Press  Co.  Inc. — Dover,  N.H. 

Stacy  Machine  Co.,  Inc.  —  Agawam, 
Mass. 

Other  Interest  —  Lamson  Industries 

Ltd.,  London,  Eng.  In  Jan.,  1964,  Moore 
Corp.  acquired  5,660,000  ordinary  shs.  of 
this  co.  (about  20%  interest),  for  $5,265,- 
000  cash  and  323,250  com.  shs.  valued  at 
$16,809,000.  Conducts  business  similar  to 
Moore  Corp.,  through  subsidiaries  in 
U.  K.,  Europe,  Australia,  New  Zealand, 
Africa  and  through  assoc,  cos.  in  other 
parts  of  the  world. 

MOORE  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  govt.  bds.  $11,719,861  $15,765,554  $15,271,906 

Inventories .  22,417,269  20,225,866  19,074,523 

Tot.  curr.  assets  61,265,485  *60,192,077  *57,797,216 
Inv.  &  adv.  ...  10,292,856  4,591,248  2,786,997 

Fixed  assets*  .  42,737,010  38,203,868  34,826,470 

Total  assets  .  114,295,351  103,890,321  96,421,245 

Tot.  curr.  liab.  15,691,559  13,609,833  13,733,075 

Def.  liab .  1,483,187  1,722,095  1,794,337 

Capital  stock  ..  11,424,039  11,112,456  10,935,693 

Retained  earns.  .  85,696,566  77,445,937  69,958,140 

•After  depr.  of  31,348,370  28,523,611  26,652,323 

Working  capital  45,573,926  46,582,244  44,064,141 

*Not  including  prepaid  expenses. 


CONS.  INCOME  ACCOUNT 


Yrs.  Ended  Dec.  31:  1963  1962  1961 

Net  sales  .  190,186,840  177,933,084  161,765,658 

Net  earnings  .  .  .  36,619,666  34,004,944  30,407,488 

Less:  Deprec.  .  3,719,785  3,381,849  2,899,463 

Income  taxes  .  17,616,000  16,450,000  14,560,000 

Net  profit  _  15,283,881  14,173,095  12,948,025 

Less:  Pref.  divds.  2,046  2,607  3.008 

Com.  divds.  ..  7,031,206  6,682,691  5.994,312 

Surplus  for  year  8,250,629  7,487,797  6,950,705 

Earnings  per  Share  and  Dividend  Record: 

Pref.  A  &  B  .  $71,087.82  $38,724.30  $33,631  23 

Paid  .  7.00  7.00  7.00 

Com .  2.28  2.12  1  94 

Paid  .  1.05  1.00  0.90 


Current  Earnings:  In  the  3  mos.  ended  M 
31,  1964,  net  profit  was  $4,225,112,  or  60c  ;.  - 
compared  with  $3,562,917.  or  53c  a  sh.,  for  vne 
corresponding  period  in  1963. 
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LA  TRIBUNE,  INC. 

Head  Off.  -221  Dufferin  St.,  Sherbrooke. 

Company—  tQue  1962).  Co.  is  the  result 
of  the  merger  of  La  Tribune  Ltee.  (Que. 
incorp.  1927)  and  Desruisseaux  Inc.,  on 
July  5.  1962.  Edits  and  publishes  La  Tri¬ 
bune,  a  French  language  daily,  circulated 
in  Sherbr  -  ,ce  :.nd  the  Eastern  Townships 
of  Que.:  operates  an  AM-FM  radio  sta¬ 
tion,  tele\  ision  station  and  commercial 
printing  and  lithography  division. 

Directors  P  Desruisseaux.  Q.C.,  pres.; 
J.  L.  Gauthier,  vice-pres.;  A.  Gauthier, 
E.  Barnard.  C.  Desruisseaux,  Hon.  C.  B. 
Howard.  Albert  Leblanc,  Q.C.,  Antoine 
Tunnel,  Pierre  Bachand,  all  of  Sher¬ 
brooke;  M.  M.  Bienvenu,  J.  Arthur  Du¬ 
pont.  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
600,000  sh.  600.000  sh.  $1 
Special  150.000  sh.  150,000  sh.  1 

Ordinary  600,000  sh.  571,496  sh.  1 

V  Pref. — Entitld  to  5%  p.a.,  non-cum- 
ulative. 

Special — Five  votes  per  sh. 

Funded  Debt  —  5%%  Serial  and  6)4% 
S.F.  1st  Mtge.  Bonds:  Dated  Oct.  1,  1958; 
serial  bonds  due  $50,000  annually  Oct.  1, 
1959-63;  S.F.  bonds  due  Oct.  1,  1973.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Author.  $1.- 
000,000;  issued  $250,000  serial,  $750,000  S.F. 
bonds. 

Noncallable  before  Oct.  1,  1963.  Re¬ 
deemable  after  Oct  1,  1963,  for  sinking 
fund  purposes,  at  par  plus  accrued  in¬ 
terest.  For  other  than  s.f.  purposes,  at 
lOUA  on  or  before  Oct.  1,  1964;  premium 
decreasing  by  one  half  of  one  percent  per 
annum:  in  each  case  plus  accrued  interest. 
May  not  be  redeemed  prior  to  maturity  for 
purpose  of  refunding  at  lower  interest 
cost. 

Annual  sinking  fund  commencing  1964 
sufficient  to  retire  $55,000  principal 
amount  Oct.  1,  1964,  amount  increasing  by 
$5,000  each  year  to  and  including  1972. 
Secured  by  first  mortgage  on  all  fixed 
assets,  floating  charge  on  other  assets. 

6)4%  General  Mortgage  S.F.  Bonds, 
Series  A:  Dated  Feb.  1,  1964;  due  Feb.  1, 
1984.  Issued  and  o/s,  $1,350,000. 

Noncallable  before  Feb.  1,  1974  for  re¬ 
funding  at  lower  rate  of  interest.  Re¬ 
deemable  for  s.f.  purposes  at  par  plus 
accr.  int.  Redeemable  for  other  than  s.f. 
purposes  at  106)4  on  or  before  Jan.  31, 
1965;  at  105.95  on  or  before  Jan.  31,  1966; 
premium  decreasing  .35  of  1%  p.a.  until 
Feb.  1,  1982;  thereafter  at  par  to  maturity. 

Annual  sinking  fund  from  1965-83  suf¬ 
ficient  to  retire  $54,000  principal  amount 
each  year. 


THE  VANCOUVER  TIMES 
PUBLISHING  LTD. 

Head  Off.  — 3350  East  Broadway,  Van¬ 
couver  12,  B.C.  Trans.  Agent — Montreal 
Trust  Co.,  Vancouver. 

Company  —  (B.  C.  1962).  Formed  to 
publish  the  Vancouver  Times,  a  daily 
newspaper.  First  edition  of  the  paper  ex¬ 
pected  in  Sept.  1964.  Co.  will  also  print 
commercial  flyers,  etc.  Purchased  good¬ 
will  of  Metro  Times  Publishing  Ltd., 
Vancouver,  for  $75,000  cash. 

Directors  —  V.  W.  Odium  chm.;  W.  V. 
Warren,  pres.;  R.  W.  Thacker,  compt.;  A. 
F.  Roberts,  W.  S.  Owen,  R.  W.  J.  Bur¬ 
leigh,  D.  M.  Stewart,  Clarke  Simpkins, 
all  Vancouver. 

Capital  Stock — Author.  *Outstand.  Par 

6 1  •<  Pref.  160,000  sh.  26,376  sh.  $25 

Cl.  A  com.  300,000  sh.  44,262  sh.  5 

Cl.  B  com.  6,000  sh.  6,000  sh.  5 

At  Mar.  14.  1964,  including  1,285  cl.  A 
shs  and  771  pref.  shs.  subscribed  for  but 
not  issued. 

Public  Offering  of  20.600  units,  at  $100 
per  unit,  made  June,  1963.  Units  consist 
of  3  pref.,  5  cl.  A  and  a  warrant  to  buy 
2  cl.  A  shs.  at  $5  a  sh.  To  Mar.  14,  1964, 
subscriptions  received  for  8,792  units. 

Options  o/s  on  80,000  cl.  A  shs.  at  $5 
a  sh  to  May  31,  1968. 

64%  Pref.  —  Entitled  to  6)4%  per  sh. 
p  a  non-cum.  to  Aug  1.  1966.  cum.  there¬ 
after  Redeem,  at  $26  25  per  sh.  In  liqui¬ 
dation  entitled  to  par  plus  accr.  divds. 


Non-voting,  unless  2  years  cum.  divds.  in 
arrears,  when  as  a  class  elects  3  direc¬ 
tors. 

Class  A  &  B  —  One  vote  per  sh.  Rank 
pari  passu  in  dividends  and  distribution 
of  assets. 

Accounts  —  Balance  sheet  at  Mar.  14, 
1964  showed  total  assets  of  $927,406.  Cur¬ 
rent  assets  of  $338,557  included  cash  of 
$236,195.  Fixed  assets  at  cost  were  $22,- 
985.  Deposits  on  land,  building  lease  and 
equipment  totaled  $169,301.  Organization, 
development  and  financing  costs  were 
$396,563.  Current  liabilities  were  $17,196. 
Capital  stock  was  $910,210. 


R.  L.  Crain  Limited 


8c  pd.  Dec.  31,  1962.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1946  . 

.  $0.30 

1957  . . . . 

.  $0.80 

1947-49 

.  0.40 

1958  . . . . 

.  1.00 

1950  . 

. .  0.50  +  0.10 

1959  . . . 

.  0.2844  +  stk.i 

1951  . 

.  0.60 

1960-61  . 

.  0.40 

1952  . 

. .  0.60  +  stk.* 

1962  .... 

. ..  0.40  +  0.08 

1953-56  . . 

.  0.60 

1963  . . . . 

.  0.48 

*3  pref.  shs.  for  each  common. 

■pref.  sh.  for  each  common. 

Real  Estate  Mortgage  —  Outstanding 
at  Dec.  31,  1963,  5279,952  at  44%  inter¬ 
est,  due  Dec.  15,  1971,  repayable  in  equal 
monthly  installments. 

Subsidiary  —  R.  L.  Crain  Investments 
Ltd.  (formerly  Business  Systems  Ltd.).. 

Associated  Company  —  Standard  Regis¬ 
ter  Co.,  Dayton,  Ohio.  Both  co-operate  in 
research,  plant  methods,  etc. 


Head  Off.  —  190  Richmond  Rd.,  Ot¬ 
tawa.  Trans.  Agents — Royal  Trust  Co., 
Toronto,  Ottawa  and  Montreal.  Report 
Appeared — Mar.  9  in  1964.  Meeting  — 
Mar.  25  in  1964. 

Company — (Dom.,  1913).  Mfrs.  and  sells 
continuous  business  forms;  designs, 
manufactures  and  markets  form  feeding 
and  handling  devices  for  a  wide  range 
of  business  machines.  Plants  at  Ottawa 
and  Toronto;  sales  offices  in  principal 
cities  from  Halifax  to  Vancouver. 

A  $2  million  capital  expenditure  pro¬ 
gram  under  way  includes  new  plant  at 
Toronto  (occupied  May,  1964)  and  re¬ 
placement  of  equipment  at  Ottawa  and 
Toronto. 

Directors  —  R.  L.  Crain,  pres.;  H.  F. 
Crain,  vice-pres.;  R.  C.  Merriam,  Ottawa; 
J.  M.  Wells,  A.  O.  Mackay,  Montreal;  R. 
F.  Chisholm,  J.  S.  Proctor,  Toronto;  R.  B. 
Buckerfield,  Vancouver;  Jean  Bienvenue, 
Quebec.  Sec. — G.  J.  Reid.  Treas. — R.  H. 
Keeler. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1% 

non  cum.  400,000  sh.  400,000  sh.  $1.00 
Special  com.  157,000  sh.  157,000  sh.  n.p.v. 
Common  800,000  sh.  425,920  sh.  n.p.v. 

Listed:  CRL,  T,  M. 

Pref.:  1%  per  sh.;  noncum,  redeem  on 
30  days’  notice;  priority  to  com.  sh.  in 
respect  of  divds.  and  capital  return;  non¬ 
voting,  unless  divds.  in  arrears  for  two 
consecutive  years  when  1  vote  per  share. 

Special  Com.:  Entitles  original  holder 
to  10  votes  per  share;  convertible  into 
common  on  snare-for-share  basis. 

Common  —  One  vote  per  sh. 

Capital  Change — By  S.L.P.  dated  Jan. 
19,  1959,  old  com.  split  4-for-l;  additional 
400,000  com.  shs.,  additional  230,000  pref. 
and  167,000  special  com.  shs.  created. 

Dividends — 1%  Pref.,  $1  par — lc  p.a.  pd. 
regularly.  Com. — Rate  48c  p.a.  since  Mar. 
30,  1963;  pd.  end  of  Mar.,  June,  Sept., 
Dec.  Previous  rate  was  40c  p.a.  Extra 


K.  L.  CRAIN  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Reid  Lithographing 
Company  Ltd. 

Head  Off. — Cavell  Ave.  and  Linden  St., 
Hamilton,  Ont.  Trans.  Agent — Eastern  & 
Chartered  Trust  Co.,  Toronto,  Montreal, 
Winnipeg  and  Vancouver.  Report  Ap¬ 
peared — Mar.  9  in  1964. 

Company — (Ont.  1961).  Through  whol¬ 
ly  owned  subsidiary,  Reid  Press  Limit¬ 
ed,  engaged  in  lithographing  and  manu¬ 
facturing  folding  paper  boxes,  paper  lab¬ 
els  and  other  printed  and  lithographed 
materials.  Plant  at  Hamilton,  Ont.  New 
two-colour  litho  press  costing  $450,000  in¬ 
stalled  early  1964. 

Directors  —  D.  G.  Willmot,  chm.,  St. 
Catharines,  Ont.;  S.  A.  Allan,  pres.,  Ham¬ 
ilton;  W.  Bewley,  vice-pres.,  Dundas, 
Ont.;  G.  H.  Greenhough,  sec.-treas.,  Bur¬ 
lington,  Ont.;  E.  H.  Orser,  D.  Russell,  St. 
Catharines,  Ont.;  W.  N.  Hovey,  Toronto. 

Capital  Stockf— Author.  Outstand.  Par 
Pref.  64%  cum.  49,890  sh.  15,890  sh.  $50 
Common  200,000  sh.  133,006  sh.  n.p.v. 

tAt  Dec.  31,  1963. 

Options  o/s  on  12,345  com.  shs.  at  $6 
a  sh. 

Listed— RDL  PR,  T,  V. 

Ser.  A  Pref.— Entitled  to  6y4%  ($3,124) 
p.a.,  cum.  Redeem,  at  $52.50;  same  in 
liquidation;  par  if  enforced.  Purchase 
fund  to  be  set  aside  annually  commenc¬ 
ing  May  1,  1963,  sufficient  to  cancel  an 
amount  equal  to  the  lesser  of  (1)  2%  of 
the  aggregate  par  value  of  the  greatest 
number  of  Series  A  pref.  shs.  issued  or 
(2)  10%  of  the  consolidated  net  earnings 
(as  defined)  for  the  preceding  fiscal 
year.  Non-voting  unless  6  quarterly 
dividends  in  arrears,  when  1  vote  per  sh. 
Offered  16,000  pref.  and  16,000  com.  shs. 
in  units  of  1  pref.  and  1  com.  at  $55  per 
unit  in  Feb.,  1962. 

Common — Entitled  to  1  vote  per  sh. 

Dividends — 6)4%  Pref.,  Ser.  A  $50  par 
—$3,124  p.a.  pd.  regularly  Feb.,  May, 
Aug.,  Nov.  15,  since  initial  May  15,  1962. 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  &  sec . 

$805,113  $1,049,000 

$659,668 

Inventories  . 

1,220,522 

1,152,632 

1,027,146 

Total  curr.  assets 

4,143.419 

4,194,080 

3,672,686 

Fixed  assets*  . 

2,457,247 

1,991,367 

2,093,785 

Total  assets  .... 

6,753,666 

6,532,025 

6,286,049 

Total  curr.  liab. 

1,214,399 

1,153,556 

1,047,260 

Mortgage  . 

279,952 

314,956 

349,960 

Capital  stock  . 

2,548,050 

2.548,050 

2,548,050 

Retained  earnings 

2,711,265 

2.515,463 

2,340,779 

•After  depr.  of  . 

3,564.963 

3.377,518 

3,235,090 

Working  capital  ... 

2,929,020 

3,040,524 

2,625,426 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

11,186,868 

10,547,432 

9,872,654 

Net  earnings  . 

1,431,073 

1,398,506 

1,298,878 

Less:  Depr . 

225,464 

215.427 

221,480 

Interest  . 

13,327 

14,887 

16,448 

Prov.  for  taxes  .  . 

535,000 

555,000 

517,000 

Net  profit  . 

657,282 

613,192 

543,950 

Less:  Pref.  divds.  . 

4,000 

4,000 

4,000 

Com.  divds . 

279,802 

279,802 

233.168 

Curplus  for  year  . 

373,480 

329,390 

306,782 

Note — Income  taxes  were  decreased  by  $61,000 
In  1963,  $10,300  in  1962  and  $16,000  in  1961  as  a 
result  of  claiming  for  tax  purposes  depreciation 
in  excess  of  amount  charged  in  the  accounts. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  ... 

$1.64 

$1.53 

$1.36 

Pa  id  . 

0.01 

0.01 

0.01 

Common  . 

1.12 

1.04 

0.93 

Paid  . 

0.48 

0.40  +  0.08 

0.40 

REID  LITHOGRAPHING  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

$7,797 

Inventories  . 

915,225 

879,537 

Total  curr.  assets  . 

..  1,348,637 

1,334,993 

Fixed  assets*  . 

. .  1,219,386 

983,188 

Other  assets  . 

122,842 

126,290 

Total  assets  . 

. .  2,690.865 

2,444,471 

Due  bank  . 

13,774 

Total  curr.  liab . 

520,646 

385,580 

Funded  debt  . 

586,000 

618,000 

Acc.  Tax  Reduct . 

192,600 

127,600 

Capital  stock  . 

..  1,174,506 

1,180,006 

Retained  earnings  . 

217,113 

133.285 

•After  deprec.  of  . 

..  1,104,930 

1,024,966 

Working  capital  . 

949,413 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Net  earnings  . 

.  $458,700 

$493,600 

Less:  Deprec . 

92,172 

94.362 

Interest  . 

42,323 

37,253 

Taxes  . 

164,000 

180,000 

Net  profit  . 

181, 9K5 

Less:  Pref.  divs . 

49,776 

35,399 

Common  divs . 

26,601 

13.301 

Surplus  . 

133,285 

Earnings  per  Share  and  Dividend  Record: 

Pref  :  Earned  . 

$10.08 

$11.37 

Paid  . 

3  12 

2.21V* 

Common:  Earned  . 

0.83 

1.10 

Paid  . 

0.20 

0.10 

PRINTING  AND  PUBLISHING  SECURITIES 
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Common— 20c  p.a.  estab.  with  initial  of 
10c  Aug.  15,  1962;  pd.  semi-annually. 

Funded  Debt  of  Subsidiary — Reid  Press 
Ltd.  had  o/s  at  Dec.  31,  *1963,  $586,000 
(after  s.f.  pay.  due  Feb.  1964),  of  6 y4%  1st 
mortgage  s.f.  bonds,  Series  A,  due  Feb. 
15,  1982.  Sold  privately  in  Mar.,  1962. 

Subsidiary  —  Reid  Press  Ltd. — Wholly 
owned. 


Rapid  Grip  and  Batten 

Ltd. 

Head  Off. — 300  Bay  St.,  Toronto.  Trans. 
Agent — Montreal  Trust  Co.,  Toronto.  Re¬ 
port  Appeared — Mar.  20  in  1964.  Meet¬ 
ing — Apr.  21  in  1964. 

Company  —  (Dom.  1931).  Engaged  in 
creative  artwork,  commercial  photogra¬ 
phy,  photo-engraving,  electrotyping,  ster¬ 
eotyping,  wax  line  engraving,  rubber, 
plastic  and  offset  plates,  photostats,  news¬ 
paper  features  and  advertising  services. 
Plants  in  Toronto,  Montreal,  Ottawa  and 
Winnipeg;  sales  outlets  across  Canada. 

Directors  —  R.  A.  Batten,  chm.;  J.  H. 
Batten,  pres.;  D.  R.  Keedwell,  vice-pres. 
&  sec.,  K.  E.  Hopkins,  vice-pres.,  D.  J. 
Walker,  R.  O.  Funston,  Toronto;  C.  A. 
Brook.  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  10,000  sh.  4,000  sh.  $100 

Class  A  200,000  sh.  126,500  sh.  n.p.v. 

Common  200,000  sh.  126,500  sh.  n.p.v. 

Listed:  RGP,  T. 

Pref. — Pref.  as  to  capital  and  divds.; 
redeemable  at  104. 

Cl.  A — Entitled  to  60c  p.a.  cum.;  after 
60c  pd.  on  com.  Cl.  A  parties,  in  any 
further  divds.  Nonvoting  unless  8  quar¬ 
terly  divids.  in  arrears,  then  elects  2  di¬ 
rectors.  In  liquidation  entitled  to  accrued 
and  unpaid  divids.,  then  ranks  equally 
with  com. 

Capital  Changes  —  On  Apr.  11,  1961, 
author,  and  o/s  com.  stk.  divided  on  basis 
of  1  cl.  A  and  1  new  com.  for  each  old 
com.  sh. 

Dividends — 6%  Pref. — $6.00  p.a.,  cum., 
pd.  regularly  Jan.,  Apr.,  July,  and  Oct.  1. 
Class  A — 60c  p.a.  cum.  from  Apr.  1,  1961. 
Pd.  regularly  same  dates  as  6%  pref. 
Common  (new)  —  None  paid.  Common 
(old) — 15c  per  sh.  pd.  Jan.,  and  Apr.  1, 
1961.  Preivously  60c  pd.  in  fiscal  1958-60 
incl.;  50c  in  1956-57  incl.  and  40c,  incl. 
initial,  in  1955. 

Funded  Debt — 5%  1st  Mtge.  S.F.  Bonds, 
Series  A:  Dated  June  1,  1949;  due  June  1, 


RAPID  GRIP  AND  BATTEN,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  mkt.  secs.  . 

$230,520 

$221,997 

$211,405 

Inventory  . 

170,994 

192,991 

195,361 

Total  curr.  assets 

1,906,029 

1,668,966 

1,745,727 

Invest,  in  assoc,  cos. 

68,000 

68,000 

Plant  improve . 

62,093 

39,904 

44,245 

Fixed  assets*  . 

966,423 

966,170 

997,509 

Total  assets  . 

3,071,254 

2,794,425 

2,851,373 

Total  curr.  liabs. 

640,427 

482,963 

483,712 

Funded  debt  . 

291,000 

295,500 

372,500 

Capital  stock  . 

783,850 

783,850 

783,850 

Retained  earnings  . 

1,329,006 

1,232,112 

1,211,311 

.After  deprec.  of 

2,476,984 

2,327,017 

2,199,373 

Working  capital  .. 

1,265,602 

1,186,003 

1,262,015 

INCOME  ACCOUNT 

Y’ears  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$498,432 

$448,097 

$514,656 

Less:  Deprec . 

159,674 

179,736 

181,820 

Interest  . 

14,636 

17,483 

18,707 

Taxes  . 

141,800 

113,600 

144,500 

Improve,  amort.  . 

23,688 

16,577 

17,277 

Net  profit  . 

158,634 

120,701 

152,352 

Less:  Pref.  divds.  . 

24,000 

24,000 

24,000 

Class  A  divds.  . . 

75,900 

75,900 

56,925 

Com.  divds . 

18,975 

Surplus  . 

58,734 

20,801 

52,452 

Times  Bond  Interest 

Earned : 

Before  deprec.  & 

amort . 

34.06 

25.63 

27.51 

After  deprec.  & 

amort . 

21.53 

14.40 

16.87 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$39.66 

$30.18 

$38.09 

Paid  . 

6.00 

6.00 

6.00 

Class  At :  earned 

1.06 

0.76 

1.01 

Class  At:  earned 

0.60 

0.60 

0.60 

Paid  . 

0.60 

0.60 

0.45 

Com . 

0.46 

0.16 

0.41 

None  paid. 

Paid:  Old  .... 

.  .  . 

0.15 

tBefore  (tafter)  participation. 


1969.  Interest  June  and  Dec.  1  Canadian 
funds.  Author.  $1,000,000;  issued  Series 
A,  $800,000;  o/s  at  Dec.  31,  1963,  $291,000. 

Redeemable  at  103  on  or  before  June 
1,  1954;  at  102  to  1959;  101  to  1964;  par  to 
maturity.  Annual  s.f.  $25,000  commenc¬ 
ing  June  1,  1950,  plus  5%  interest  on  all 
bonds  retired  through  s.f.  First  mtge.  on 
property;  floating  charge  on  all  other  as¬ 
sets. 

Trustee — Guaranty  Trust  Co.,  Toronto. 

514%  Mtge.:  Due  July  1,  1970;  o/s  at 
Dec.  31,  1963,  $26,970. 


Photo  Engravers  & 
Electrotypers  Limited 

Head  Off.  —  91  Gould  St.,  Toronto. 
Trans  Agents  —  National  Trust  Co.,  To¬ 
ronto.  Report  Appeared — Mar.  10  in  1964. 
Meeting — Mar.  31  in  1964. 

Company — (Dom.,  1927).  Producers  of 
photo  engravings,  electrotypes,  stereo¬ 
types,  commercial  art  work  of  all  kinds, 
rotogravure  printing,  and  operates  a  bin¬ 
dery.  Has  3  plants  in  Toronto  area. 

Garbe-Collins  Ltd.  of  Toronto,  acquired 
in  I960,  operates  as  the  offset  plate-mak¬ 
ing  division. 

Directors  —  H.  B.  Keenleyside,  pres.; 
J.  S.  D.  Tory,  G.  C.  Gardiner,  G.  R.  Gil¬ 
lies,  vice-pres.:  J.  H.  Ratcliffe,  N.  C.  Ur- 
quhart,  Toronto.  Sec.-treas. — W.  A.  Tur¬ 
ner. 

Capital  Stock* — Author.  Outstand.  Par 
Common  250,000  sh.  tl64,340sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

tOf  which  appr.  46%  held  by  Simp- 
sons-Sears  Ltd. 

Listed:  PHE,  T. 

Capital  Changes — Nov.  28,  1958,  com¬ 
mon  split  on  a  5-for-l  basis. 

Dividends — Present  rate  80c  per  sh.  p.a. 
pay.  Mar.  and  Sept.  1.  Common  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1940  . 

.  .  $1.00  +  0.50 

1954-55  .  .  . 

_  $2.00 

1941-46 

.  1.00 

1956  . 

_  2. 12(4 

1947  . 

..  1.00  +  0.50 

1957  . 

_  2.37+2 

1948  . 

..  1.25  +  0.75 

1958  . 

_  2.75 

1949  . 

..  1.25  +  0.75 

1959  . 

_  0.70a 

1950-51  . 

..  1.50  +  0.50 

1960-63  . . . 

. . . .  0.80 

1952  .... 

.  0.75* 

1953  . 

..  1.50  +  0.50 

*10  mos.  only. 

.Following  5-for-l  split  . 

Funded  Debt — 514%  First  Mortgage  S.F. 
Bonds,  Series  A — Maturing  Dec.  15,  1968. 
Author.,  $5,000,000;  issued  $3,500,000;  o/s 
as  at  Dec.  31,  1963,  $1,250,000.  Sold  pri¬ 
vately. 


PHOTO  ENGRAVERS  &  ELECTROTYPERS 
LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$1,056,129 

$1,070,079  $1,085,096 

Inventories  . 

463,606 

427,759 

459,791 

Total  curr.  assets 

1,877,564 

1,822,985 

1,894,849 

Fixed  assets*  .... 

2,719,722 

2,837,513 

3,026,119 

Total  assets  .... 

4,604,802 

4,679,267 

4,951,984 

Total  curr.  liab. 

541,024 

465,508 

558,932 

Def.  inc.  tax  . 

431,000 

449,000 

463,000 

Funded  debt  .... 

1,250,000 

1,500,000 

1,750,000 

Capital  stock  . 

637,594 

634,788 

631,982 

Retained  earnings  . 

1,745,184 

1,629,971 

1,548,070 

•After  deprec.  of 

2,969,302 

2,723,142 

2.476,026 

Working  capital  .. 

1,336,540 

1,857,477 

1,335,917 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$826,660 

$759,256 

$812,625 

Less:  Deprec . 

256,456 

251,739 

253,605 

Bond  interest  . . . 

78,211 

84,561 

98,401 

Bond  exp.  w/o  . 

5,000 

5,000 

5,000 

Income  tax . 

246,500 

209,000 

231,500 

Net  profit  . 

240,493 

208,956 

224,119 

Less:  Divds . 

131,472 

131,104 

130,736 

Surplus  for  year  . . 

109,021 

77,852 

93,383 

Times  Bond  Interest 
Before  deprec.  . . 

Earned : 
10.57 

8.98 

8.26 

After  deprec.  ... 

7.29 

6.00 

5.68 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$1.46 

$1.28 

$1.37 

Paid  . 

0.80 

0.80 

0.80 

STOVEL  ADVOCATE  PRESS  LIMITED 
Company — (Dom.  1947).  Now  a  wholly-owned 
subsidiary  of  Lawson  &  Jones  Ltd.  which  ac¬ 
quired  stock  in  1960  through  an  offer  of  $11 
per  pref.  sh.  and  $1.75  per  common  sh. 


THE  ST.  LAWRENCE 
LITHOGRAPHING  LTD. 

H.O. — 7501  St.  Lawrence  Blvd.,  Mon  - 
real. 

Company  —  (Dom.,  1924).  Engaged  in 
lithographing  labels,  stationery,  calen¬ 
dars,  maps,  posters,  catalogues,  school 
books,  wrappers,  etc.  and  die  cutting. 
Plant  in  Montreal. 

Directors — Paul  A.  Lebeau,  pres.,  Jean 
Lebeau,  exec,  vice-pres.  and  gen.  mgr., 
Town  of  Mount  Royal,  Que.;  G.  Lebeau, 
vice-pres.,  Outremont,  Que.;  Andre  Le- 
bean,  sec.-treas.,  Montreal,  Que.;  C.  N. 
Moisan,  Town  of  Mount  Royal,  Que.;  Rene 
Desjardins,  St-Hyacinthe,  Que. 

Capital  stock  comprised  of  12,800  com¬ 
mon  shares,  $1  par,  and  25,000  preferred 
shs.,  $10  par,  all  outstanding.  Preferred 
shares  are  privately  held. 

Funded  Debt  —  5%%  First  mortgage 
bonds — Dated  Jan.  2,  1957,  due  annually 
$20,000  1959-73  incl.  Interest  pay.  Jan.  and 
July  2.  Cdn.  funds.  Author.  $600,000;  is¬ 
sued  $500,000;  o/s  Jan.  3,  1964,  $380,000. 

Redeemable  to  Jan.  2,  1961  at  103;  from 
Jan.  2,  1961  to  1966  at  102;  after  Jan.  2, 
1966  at  101. 

Trustee — General  Trust  of  Canada. 

6%  First  mortgage  bonds — Dated  Jul.  2, 
1961,  due  annually  $10,000  1962-71  incl. 
Interest  pay.  Jan.  and  July  2.  Cdn.  funds. 
Issued  $100,000;  o/s  Jul.  3,  1964,  $70,000. 
Redeemable  to  Jan.  2,  1966  at  102;  after 
Jan.  2,  1966  at  101. 

Trustee — General  Trust  of  Canada. 

6%-6!4%  Debentures  —  Dated  Jan.  2 
1963.  Author.  $500,000;  issued  $135,000  at 
6%,  due  Jan.  2,  1963-73  incl.  and  $140,000 
at  6 1/2%  due  $15,000  annually  1965-73. 

Redeemable  at  Jan.  2,  1968  at  103;  from 
Jan.  2,  1968  to  1972  at  102;  after  Jan.  2, 
1966  at  par. 

Trustee — Societe  Nationale  de  Fiducie. 


Lawson  &  Jones  Ltd. 

Head  Off. — 395  Wellington  Rd.,  London, 
Ont.  Trans.  Agent.  —  Canada  Trust  Co., 
Toronto.  Report  Appeared  —  June  24  in 
1964.  Meeting— July  24  in  1964. 

Company  —  (Dom.,  1930).  Engaged  in 
printing  and  lithographing,  gravure  and 
flexographic  printing.  Manufactures  lab¬ 
els,  folding  cartons,  calendars,  advertising 
literature,  stationery,  counter  cheque 
books.  Plants,  offices  and  warehouses  in 
London,  Ottawa,  Toronto,  Montreal,  Hali¬ 
fax  and  Saint  John.  Company’s  state- 


LAWSON  &  JONES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1964  1963  1962 

Cash  .  $624,959  $147,929  $224,828 

Inventories  .  2,083,974  1,879,204  1,979,097 

Invests,,  cost§  ....  1,140,598  921,678  723,851 

Total  curr.  assets  6,172,077  4,907,282  5,097,117 


Investments  .  6,624,752  7,737,785  7,170,582 

Fixed  assets  .  4,836,249  4,719,404  4,832,460 

Total  assets  ...  17,633,078  17,405,166  17,110,494 


Total  curr.  liab.  2,665,082 


2,483,112  2,399,354 


Funded  debt  . 

Invent,  res.,  etc.  .. 

Capital  stock  . 

Retained  earnings  . 
Capital  surplus  .  . . 
'After  depr.  of  . 
§Market  value  . 
Working  capital  . . . 


1,404,000 

1,725,000 

138,229 

9,440,369 

2,260,398 

6,186,533 

1,371,700 

3,506,995 


1,648,500 

1,725,000 

138,229 

8,918,712 

2,491,613 

5,427,834 

1,170,900 

2,424,170 


1,879,500 

1,725,000 

138,229 

8,480,534 

2,487,877 

5,115,891 

984,004 

2,697,763 


Commitments  for  capital  expenditures  were 
approx.  $1,100,000  at  Apr.  30,  1964. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1964 

1963 

1962 

Net  earnings  . 

$2,246,857 

$1,861,996 

$2,453,232 

Less:  Deprec . 

639,707 

525,362 

488,038 

Invent.,  etc.,  rec. 

250,000 

Debent,  int . 

70.291 

81.214 

92,315 

Inc.  taxes  . 

655,202 

517,212 

813.624 

Net  profit  . 

881,657 

738,178 

809,255 

Less:  Cl.  A  divds.  . 

120,000 

100,000 

100,000 

Cl.  B  divds . 

240,000 

200,000 

200,000 

Surplus  for  year  .  . 

521,657 

438,178 

509,255 

Earnings  per  Share 

and  Dividend  Record: 

Class  At  . 

$8.82 

$7.38 

$8.09 

Class  A*  . 

1.20 

1.20 

1.20 

Paid  . 

1.20 

1.00 

1.00 

Class  B«  . 

3.81 

3.09 

3.45 

Paid  . 

1.20 

1.00 

1.00 

•Maximum  available  for  year  under  participa¬ 
tion  clause. 

tBefore  (aafter)  participation. 
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ment  consolidates  only  wholly  owned 
companies. 

Directors  —  Hon.  Ray  Lawson,  chm., 
Oakville;  T.  F.  Lawson,  pres.;  J.  D.  Har¬ 
rison,  sec.,  London,  Out.:  J.  E.  Wegg. 
treas.;  M.  J.  Sc  ,i.  .Montreal;  W.  G.  White- 
side.  Oakville:  !1  Slade.  London,  Ont. 

Capital  Stock  Author.  Outstand.  Par 
Pref.  lr,  $2,000,000  nil*  $1 

Class  A  300.000  sh.  100.000  sh.  n.p.v. 

Class  B  300.000  sh.  200,000  sh.  n.p.v. 

All  o  s  -hs.  redeemed  May  1,  1959. 

Listed:  LJ,  T. 

Cl.  A:  Entitled  to  cum.  divd.  of  $1  p.a. 
and  after  Cl.  B  receives  $1  participates 
equally  sh.-for-sh.  with  Cl.  B.  until  addit. 
Me  p.a  paid,  after  which  further  distribu¬ 
tion  payable  to  Cl.  B  only.  Non-callable. 
On  liquidation  receives  unpaid  divd.  and 
thereafter  shares  equally  with  Cl.  B 
sh  -for-sh.  Nonvoting  unless  4  half-yearly 
divds.  in  arrears  when  1  vote  per  sh. 

Cl.  B:  1  vote  per  sh. 

Dividends  —  Cl.  A  and  B— Rate  $1.20 
p.a  since  Apr.  1964;  pd.  annually.  Divi¬ 
dends  declared  in  recent  fiscal  years  on 
both  classes  have  been  as  follows: 


Year 

1952  . 

Cl.  A 

.  $1.00 

Cl.  B 
$0.50 
1.00 

1953 

1.00 

1954  . 

.  1.20 

4.70 

.  1.00 

1.00 

1957-63  . 

.  1.C0 

1.00 

Note  Re  above  table — Prior  to  1955  fiscal  year 
divds.  on  cl.  B  pd.  in  tax-free  1%  pref.  shs.  $1 
par;  prior  to  1957  fiscal  year  cl.  A  divds.  also 
pd.  in  pref.  shs. 

Funded  Debt  —  5%  Debentures:  Dated 
May  15,  1955;  due  May  15,  1975.  Interest 
May  15  annually  in  Cdn.  funds.  Author, 
and  issued  $2,000,000;  o/s  at  May  15,  1964 
$1,200,000.  Unsecured. 

4 '  ,  %  First  Mortgage  S.F.  Bonds  —  Due 
Oct.  15,  1967.  Author.  $1,000,000;  issued, 
$600,000;  o  s  at  Apr.  30,  1964.  $104,000. 

Subsidiaries  —  Willson  Stationers  and 
Envelopes  Ltd.,  Winnipeg,  with  branches 
in  Montreal  and  major  cities  of  western 
Canada  (see  separate  coverage). 

Stovel-Advocate  Press  Ltd.  —  Produces 
all  types  of  commercial  printing  and 
lithographing. 

Western  Printing  &  Lithographing  Co. 
Ltd.,  Calgary. 

Lawson  Packaging  Machinery  Limited, 

Toronto. 

The  Lawson  Lithographing  &  Folding 
Box  Co.  Ltd. 

The  Royal  Print  &  Lithographing  Ltd. 

Maritime  Cartons  &  Envelopes  Ltd., 
Saint  John,  N.B. 

Montreal  Lithographing  Co. 

Lawson  Holdings  Ltd. 

Continuous  Forms  (Alberta)  Ltd.  — 
Formerly  Evergreen  Press  (Alberta)  Ltd. 
Wholly  owned. 

Continuous  Forms  (Saskatchewan)  Ltd. 

Mount  Royal  Press  Ltd. 

Prestige  Packaging  Ltd. 

W.  J.  Stewart  Ltd.  —  Assets  purchased 
in  1963. 


GRANT-MANN  LITHOGRAPHERS  LTD. 
Head  Off.  — 1110  E.  15th  Ave.,  Vancouver. 
Company — (B.  C.  1947).  Operates  lithographic 
business  in  Vancouver. 

Directors — M.  M.  McBeath,  pres.;  I.  A.  Shaw, 

sec. 

Capital  Stock—  Author.  Outstand.  Par 

Common  .  100,000  sh.  65,000  sh.  n.p.v. 

Previous  Funded  Debt — 4%  First  Mortgage  and 
Collateral  Trust  S.F.  Bonds,  Series  A — Due  Sept. 
1.  1962;  retired  at  maturity. 

Trustee — Montreal  Trust  Co.,  Vancouver. 


CANADA  CARBON  AND  RIBBON 
COMPANY,  LTD. 

Head  Off. — 55  Bridgeland  Ave.,  Toron¬ 
to.  Trans.  Agent — Company.  Meeting — 
Jan.  30  in  1964. 

Company — (Dorn.,  1918).  Manufactures 
and  distributes  film  coated  ribbons,  and 
copying  sheets,  carbon  paper,  inked  rib¬ 
bons,  and  other  copying  supplies.  Plant 
in  Toronto.  Warehouses  in  Montreal,  To¬ 
ronto,  Winnipeg  and  Vancouver;  sales  of¬ 
fices  and  agencies  across  Canada. 

Directors — H.  B.  Holmes,  chm.,  Glen 
Cove,  N.Y.;  R.  P.  Brouse,  pres.,  Toronto; 
H.  F.  E.  Dixon,  vice-pres.,  F.  R.  Nichols, 
Glen  Cove,  N.Y.;  I.  L.  Miller,  Williams¬ 
burg,  Va.;  H.  B.  L.  Jones,  M.  C.  Deans, 
Toronto.  Vice-pres.  —  R.  F.  Hall.  Sec.- 
treas. — Mrs.  M.  H.  Lee. 

Capital  Stock — Author.  Outstand.  Par 
Common  120,000  sh.  99,685  sh.  n.p.v. 

Dividends  —  Rate  80c  p.a.  estab.  with 
pay.  of  20c  Mar.  2,  1964;  pd.  Mar.,  June, 
Sept.,  Dec.  1.  25c  pd.  Dec.  1,  1963;  20c  pd. 
Sept.  1,  1963;  17V2C  pd.  Mar.  1  and  June  1, 
1963.  Extra — 40c  pd.  Jan.  2,  1964.  Divds. 
pd.  in  recent  years  have  been  as  follows: 


1952  . 

.  $1.17 

1960  ... 

.  $1.50 

1953  . 

.  1.29 

(  0.80 

1954-56  _ 

.  1.50 

'  ( *0.30 

1957-58  _ 

.  1.35 

1962  .  .  . 

.  0.60 

1959  . 

.  1.40 

1963  .  . . . 

. 0.80  +  0.40 

•After  3-for-l  split. 

Affiliated  Companies  —  Columbia  Rib¬ 
bon  and  Carbon  Mfg.  Co.  Inc.,  Glen  Cove, 
N.Y.;  Columbia  Ribbon  and  Carbon  Paci¬ 
fic  Inc.,  Duarte,  Calif.;  Columbia  Ribbon 
and  Carbon  Mfg.  Co.  Inc.,  Mid-West  Divi¬ 
sion,  Aurora,  Ill.;  Columbia  Ribbon  and 
Carbon  Mfg.  Co.  Ltd.,  London,  England. 

Accounts — As  at  Dec.  31,  1963,  co.  re¬ 
ported  total  assets  of  $1,478,773.  Current 
assets  were  $983,044.  Net  fixed  assets  were 
$495,729.  Total  liabs.  were  $298,038.  Earn¬ 
ed  surplus  was  $976,097. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  was  $167,250;  $150,295  in  1962;  $141.- 
221  in  1961. 


British  American  Bank 
Note  Company  Limited 

Head  Off. — 975  Gladstone  Ave.,  Ottawa. 
Trans.  Agents — Royal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Report  Appeared — 
Mar.  24  in  1964.  Meeting — Apr.  28  in 
1964. 

Company  —  (Dorn.,  1909).  Engravers 
and  printers  of  bank  notes,  bonds,  stock 
certificates,  postage  and  revenue  stamps, 
stamps,  cheques,  drafts  and  all  documents 
of  a  monetary  character. 

Directors — A.  M.  Vaughan,  pres.,  Mont¬ 
real;  R.  P.  White,  vice-pres.  &  gen.  mgr.; 
G.  H.  Burland.  vice-pres.  &  compt.; 
Barry  German,  Ottawa;  Ross  Clarkson, 
Hon.  G.  B.  Foster,  Mrs.  L.  M.  Vaughan. 
Hon.  Jean  Raymond,  Montreal;  C.  S. 
Band,  G.  T.  Fox,  Toronto;  Gordon  Far¬ 
rell,  Vancouver.  Sec. -treas. — W.  H.  Tay¬ 
lor. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  150,000  sh.  n.p.v. 

Listed:  BAN,  M.  T. 

Dividends  —  Present  rate  $2.00  per  sh. 
p.a.  pay.  Mar.,  June,  Sept,  and  Dec.  15. 


Extra  70c  pd.  Dec.  16,  1963;  50c  pd.  Dec. 
15.  1960-62  incl.  Common  divds.  declared 
for  recent  fiscal  years  have  been  as  fol- 


lows: 

1941  . 

.  $1.00 

1955  . 

.  .  $1.10  +  0.40 

1942 

_  1.15 

1956  . 

..  1.20  +  0.50 

1943-47 

.  1.00 

1957  . 

..  1.35  +  0.65 

1948 

0.75 

1958  . 

1.45  +  0.70 

1949-52 

.  0.80 

1959 

..  1.70  +  0.80 

1953  . 

.  1.00 

1960-62 

.  .  2.00  +  0.50 

1954  . 

1.00  +  0.20 

1963  . 

..  2.00  +  0.70 

BRITISH  AMERICAN  BANK  NOTE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invests.  . . . 

$1,797,641 

$1,717,815 

$1,603,512 

Inventories  . 

593.373 

478,422 

430.215 

Total  curr.  assets 

2,553,959 

2,482,677 

2,255,348 

Fixed  assets!  . 

809,952 

843,765 

889,329 

Total  assets  . 

3,403,020 

3,361,904 

3,180.281 

Total  curr.  liab.  . 

840,272 

330,134 

213,534 

Capital  stock  . 

300,000 

300,000 

300,000 

Retained  earnings  . 

2,756.748 

2,731,770 

2,666,747 

tAfter  dep*\  of  . . 

2,970,649 

2,827,262 

2.703,499 

Working  capital  .  .  . 

2,207,687 

2,152,543 

2,041,814 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$1,155,788 

$1,038,097 

$904,618 

Less;  Deprec . 

165,473 

160,601 

150,842 

Income  tax  . 

490,000 

432.881 

349,528 

Net  profit  . 

500,315 

444,615 

404,248 

Less;  Divds . 

405,000 

375,000 

375,000 

Surplus  for  year  . . 

95,315 

69,615 

29,248 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$3.33 

$2.96 

$2.69 

Paid  . 

2.00  +  0.70 

2.00-0.50 

2.00  +  0.50 

AILI  &  WIBORG  PROPRIETARY  LTD. 

Head  Off.— 82  Peter  St.,  Toronto. 

Company— (Ont.  1936).  Through  subsidiaries 
manufactures  printing  inks,  paints  and  var¬ 
nishes  and  other  supplies  for  printing  and  allied 
trades  in  Canada  and  South  Africa;  7  plants 
across  Canada. 

Directors — V.  J.  Porth,  Jr.,  pres.;  H.  E.  Good¬ 
year;  W.  E.  Brown;  B.  Ault;  K.  B.  Lane.  Vice- 
pres. — W.  R.  Thurston.  Sec.-treas. — W.  J.  R 
Craddock. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  .  300,000  sh.  45,000  sh.  n.p.v. 

•Co.  is  a  wholly-owned  subsidiary  of  The  In¬ 
terchemical  Corp.,  N.Y. 

Subsidiaries 

The  Ault  &  Wiborg  Co.  of  Canada  Ltd.  — 

Wholly  owned. 

Aulcraft  Paints  Ltd. — Wholly  owned. 

The  Ault  &  Wiborg  Co.  of  South  Africa 
(Proprietary)  Ltd. — Wholly  owned.  Sells  print¬ 
ing  ink,  printers’  rollers  and  allied  lines  in 
Cape  Town,  Johannesburg  and  Durban. 


MITCHELL  PRESS  LIMITED 

Head  Off. — 1706  W.  First  Ave.,  Vancouver. 

Company  —  (B.  C.  1928).  Engaged  in  the  pro¬ 
duction  of  monthly  magazines  and  year  books, 
and  in  commercial  printing.  Offices  and  plant 
in  Vancouver. 

Directors— H.  T.  Mitchell,  pres.;  Miss  H.  L. 
MacDonald,  vice-pres. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Red.  pref.  ...  350,000  sh.  *321,489  sh.  $1 

Common  .  10,000  sh.  10,000  sh.  n.p.v. 

•Including  275,161  shares  held  by  subsidiary 
companies. 

Funded  Debt — 514%  First  Mortgage  S.F.  Bonds, 
Series  A:  Dated  Sept.  1,  1955;  due  Sept.  1,  1970. 
Int.  May  and  Sept.  1,  Canadian  funds.  Author. 
$325,000;  issued  $225,000. 

Redeemable  at  103  on  or  before  Sept.  1,  1958; 
thereafter  premium  decreasing  Vi  of  1%  every 
three  years  to  and  incl.  Sept.  1,  1969;  thereafter 
at  par.  Sinking  fund  $7,500  semiannually  Mar. 
and  Sept.  1.  commencing  Mar.  1,  1956. 

Trustee — Royal  Trust  Company. 

Subsidiaries — B.  C.  Timber  Industries  Journal 
Ltd.  and  Mitchell  Printing  &  Publishing  Co. 
Ltd.;  both  wholly  owned. 


Transportation 

Securities 


Canadian  Pacific 

Head  Off. — Montreal.  Trans.  Agents — 

Royal  Trust  Co.,  Montreal,  Toronto  and 
Vancouver;  Bank  of  Montreal  Trust  Co., 
New  York;  Deputy  Sec.,  8  Waterloo  PL, 
London,  Eng.  Report  Appeared — Mar.  30 
in  1964.  Meeting — May  6  in  1964. 

Company—  (Dom.  1881).  Operates  di¬ 
rectly  and  through  subsidiaries,  transcon¬ 
tinental  railway  and  branches  in  Can¬ 
ada  and  northern  United  States;  ocean, 
coastal  and  inland  steamships;  air  serv¬ 
ices;  chain  of  hotels  across  Canada;  tele¬ 
graph  and  express,  oil  and  gas  develop¬ 
ment,  and  other  services  and  enterprises. 

At  Dec.  31,  1963  rail  mileage  totaled 
21,422;  equipment  included  1,054  diesel 
units;  79,633  freight  cars;  1,392  pas¬ 
senger  cars;  5,362  other  cars.  There  were 
also  4  inland  steamships,  gross  tonnage 
8,135;  7  coastal  steamships,  gross  tonnage 
31,335;  5  ocean  steamships,  gross  tonnage 
86,872  and  22  aircraft. 

Capital  expenditures  for  1963  on  addi¬ 
tions  to  properties  totaled  $67,001,616. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  t$137, 256.921  $137,256,921  £1 

Ord.  20,000,000  sh.  14,332,456  sh.  $25 

♦At  Dec.  31,  1963. 

tAuthor.  for  issuance;  total  author, 
amount  of  pref.  limited  to  V2  ordinary  o/s. 

Pref. — Ranks  for  divds.  (noncum.)  up 
to  4%,  but  has  no  preference  to  assets. 
Carries  1  vote  per  £5  par  value. 

Ordinary:  Listed:  CP,  M,  N,  T;  L  (Eng¬ 
land)  SE  (both). 

Directors  - —  *N.  R.  Crump,  chm.  and 
pres.;  *R.  A.  Emerson,  vice-pres.;  *1.  D. 
Sinclair,  vice-pres.,  Montreal;  G.  H.  Bail- 
lie,  vice-pres.;  H.  H.  Lank,  G.  B.  Gordon, 
Hon.  F.  P.  Brais,  *L.  J.  Belnap,  *G.  W. 
Bourke,  *H.  G.  Smith,  *H.  G.  Welsford, 

G.  A.  Hart,  L.  G.  Rolland,  all  of  Montreal; 

H.  M.  Turner,  C.  F.  H.  Carson,  Toronto; 
Sir  George  Bolton,  London,  Eng.;  R.  S. 
McLaughlin,  Oshawa,  Ont.;  G.  M.  Bell, 
Calgary;  Allard  Jiskoot,  Amsterdam,  Hol¬ 
land;  H.  E.  Sellers,  Winnipeg;  L.  L.  Lang, 
Waterloo,  Ont.;  H.  C.  Sheperd,  H.  S.  Win¬ 
gate,  New  York.  Vice-pres.  —  H.  C.  Reid 
(financial);  D.  I.  McNeill  (personnel);  J. 
M.  Roberts  (traffic);  F.  V.  Stone  (natural 
res.);  J.  N.  Fraine  (rail  oper.).  Vice. pres. 
&  gen.  mgr. — S.  M.  Gossage  (Prairie  re¬ 
gion);  J.  R.  Strother  (Eastern  region); 
L.  R.  Smith  (Pacific  region);  J.  U.  Bra- 
zeau  (Atlantic  Region).  Vice-pres.  & 
compt. — W.  A.  Crosbie.  Sec. — T.  F.  Tur¬ 
ner.  Treas. — J.  Holmes. 

♦Member  of  Executive  Committee. 

Dividend — Pref.;  4%  (9.6d)  p.a.  non¬ 

cum.,  pd.  regularly  Feb.  and  Aug.  1  since 
1941.  Common:  $1  pd.  July  31,  1964.  Rate 
of  $1.50  p.a.  was  pd.  s.a.  Aug.  1,  1951  to 
Feb.  28,  1964,  incl. 

Previously  $1.25  pd.  each  yr.  1945-50; 
50c  per  sh.  pd.  Mar.  31,  1944,  first  since 
1932;  50c  pd.  Dec.  1,  1944.  Extra:  25c  pd. 
Feb.  28,  1957. 

Funded  Debt 

4 %  Consolidated  Debenture  Stock.  Per¬ 
petual  and  noncallable.  Interest  Jan.  and 
July  1.  Author,  by  Act  of  Parliament. 
Issued  $431,915,388;  o/s  Dec.  31,  1963, 

$292,548,888:  balance  issued  held  as  col¬ 
lateral  to  bonds.  Issued  in  sterling,  U.S. 
and  Canadian  dollars.  Sterling  issue  list¬ 
ed  on  London  Exchange,  U.S.  dollar  issue 
on  New  York.  Secured  by  statutory 
charge  on  assets  and  undertakings  of 
company,  within  terms  and  meanings  of 
the  Acts. 

314%  Convert.  20-Year  Collateral  Trust 
Bonds  —  Dated  Apr.  1,  1950;  due  Apr.  1, 
1970.  Interest  Apr.  and  Oct.  1,  Canadian 
funds.  Author,  and  issued  $20,000,000;  o/s 
at  Dec.  31,  1963,  $392,500. 

Redeemable  in  principal  amounts  of 
not  less  than  $5,000,000  at  101.50%  on  or 
after  May  15,  1952,  and  prior  to  Mar.  31, 
1954;  premium  decreasing  1/10  of  1% 
each  year  thereafter  to  100.10%  prior  to 
Mar.  31,  1968,  and  at  par  thereafter.  Con- 


Railway  Company 

vertible  from  Apr.  1,  1952-59,  incl.  into 
shs.  of  par  value  of  $25  each  on  basis  of  4 
shs.  for  each  $100  bond.  Direct  obligation 
of  co.  and  secured  by  pledge  of  $471,000 
consolidated  debenture  stock,  in  ratio  of 
$120  debenture  stock  for  each  $100  bond 
outstanding.  Offered  at  $98.75  in  Mar., 
1950. 

Trustee — Royal  Trust  Co. 

3(4%  30-Year  Collateral  Trust  Bonds. 

Dated  Nov.  1,  1944;  due  Nov.  1,  1974.  In¬ 
terest  May  and  Nov.  1,  U.S.  funds.  Auth. 
and  o/s  $7,125,000.  Direct  obligation  of  co. 
secured  by  pledge  of  $7,837,500  consoli¬ 
dated  debenture  stock. 

314%  15-Year  Convert.  Collateral  Trust 
Bonds — Dated  Oct.  1,  1951;  due  Oct.  1, 

1966.  Interest  April  an  Oct.  1,  Canadian 
funds.  Author,  and  issued  $30,000,000;  o/s 
at  Dec.  31,  1963,  $18,199,000. 

Redeemable  in  principal  amounts  of 
not  less  than  $5,000,000  after  Oct.  1,  1952, 
at  103  on  or  before  Oct.  1,  1954,  premium 
decreasing  V2  of  1%  each  two  years  to 
1964,  at  par  thereafter  to  maturity.  Con¬ 
vertible  Apr.  1,  1952  to  1959  incl.  into 
ord.  shs.  $25  par  on  basis  of  29  shs.  for 
each  $1,000  principal  amount.  Secured  by 
pledge  of  $21,838,800  consolidated  deben¬ 
ture  stock  in  ratio  of  $120  debenture 
stock  for  each  $100  bonds  outstanding. 

Offered  at  par  in  Oct.,  1951. 

Trustee — Royal  Trust  Co. 

4%  17-Year  Convert.  Collateral  Trust 
Bonds.  Dated  Dec.  1,  1952;  due  Dec.  1, 
1969.  Interest  June  and  Dec.  1,  Canadian 
funds.  Author,  and  issued  $35,000,000;  o/s 
Dec.  31,  1963,  $26,569,000. 

Redeemable  in  principal  amounts  of 
not  less  than  $5,000,000  after  Dec.  1,  1953, 
at  103  on  or  before  Dec.  1,  1955,  premium 
decreasing  V2  of  1%  each  two  years  to 

1967,  at  par  thereafter  to  maturity.  Con¬ 
vertible  June  1,  1953  to  1960  incl.  into  ord. 
shares  $25  par  on  the  basis  of  30  shares 
for  each  $1,000  principal  amount.  Direct 
obligation  of  the  company  secured  by 
pledge  of  $31,882,800  consolidated  deben¬ 
ture  stock,  in  ratio  of  $120  debenture 


CANADIAN  PACIFIC  RAILWAY  CO. 
GENERAL  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  invest . 

$80,671,831 

$110,139,134 

Spec,  dep . 

5,129.839 

5,253,649 

Mat.  &  sup . 

30,415,062 

37,723,445 

Total  curr,  assets  .  .  . 

176,347,328 

209,805,020 

Stks.  &  bds.,  cont.  cos. 

249,070,914 

151,421,653 

Misc.  invs.  . 

38,722,832 

41,134.745 

Unsold  lands  &  prop.  . . 

8,644,520 

8,815,294 

Property: 

Railway  . 

2,087,998,357 

2,084,523,353 

St'mships  &  aircraft  . 

131,882,253 

141,981,015 

Htls.,  comm.  &  misc. 

183,885,521 

165,190,028 

Total  assets  . 

2,917,714,159 

2,841,421,222 

Total  curr.  liab . 

103,389,126 

95,158,927 

Funded  debt  . 

427,621.388 

436,457,888 

Prov.  for  deprec . 

1,022,535,162 

998,364.340 

Def.  cred.  &  res . 

146,857,781 

138,921,335 

Capital  stock  . 

495,568,321 

495,568,321 

Prem.  on  cap.  stks.  .... 

38,528,724 

38,528,724 

Donat.  &  grants  . 

79,668,664 

79.260.514 

Retained  inc . 

597,929,962 

553,810,301 

Working  capital . 

72,958,202 

114,646,093 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Gross  .earn . 

$477,197,937 

$453,169,224 

Work  exps . 

441,936,070 

424.191,611 

Net  earnings . 

35,261,887 

28,977,613 

Add:  Oth.  inc.  (net)  ... 

21,402,406 

20,460,135 

Total  net  earn . 

56,684,273 

49,437,748 

Less:  Fixed  charges  ... 

16,538,162 

17,079,483 

Net  profit  . 

40,126,111 

32,358,265 

Less:  Pf.  divd . 

3,406,980 

3,429,543 

Com.  div . 

21,498,684 

21.498,684 

Surplus  for  year  . 

15,220,447 

7,430,038 

Times  fixed  chgs.  earned 

3.43 

2.90 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Earned  . 

29.23% 

23.57% 

Paid  . 

4% 

4% 

Com.:  Earned  . 

$2.56 

$2.02 

Paid  . 

1.50 

1.50 

Current  Earnings — Net  revenue  for  4  mos. 

ended  Apr.  30.  1964  was  $10,341,344  compared 

with  $10,028,165  for  4  mos,  ended  Apr.  30,  1963. 
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stock  for  each  $100  bonds  outstanding. 
Offered  at  par  in  Dec.,  1952. 

Trustee — Royal  Trust  Co. 

3%%  18-Year  Collateral  Trust  Bonds. 
Dated  Nov.  15,  1954;  due  Nov.  15,  1972. 
Interest  May  and  Nov.  15,  Canadian 
funds.  Author.,  and  issued  $25,000,000;  o/s 
at  Dec.  31,  1963,  $24,452,000. 

Redeemable  in  principal  amounts  of 
not  less  than  $5,000,000  on  or  after  Nov. 
15,  1956,  at  103.25%  on  or  after  Nov.  14, 
1958,  premium  decreasing  %  of  1%  each 
two  years  to  1970,  at  par  thereafter  to 
maturity.  Direct  obligation  of  the  com¬ 
pany  secured  by  pledge  of  $29,342,400 
consolidated  debenture  stock,  in  ratio  of 
$120  debenture  stock  for  each  $100  bonds 
outstanding.  Offered  at  par  in  Oct.,  1954. 

Trustee — Royal  Trust  Co. 

5%  25-Year  Collateral  Trust  Bonds — 

Dated  Feb.  1,  1958;  due  Feb.  1,  1983.  In¬ 
terest  Feb.  and  Aug.  1.  Canadian  funds. 
Author,  and  issued  $40,000,000;  o/s  at  Dec. 
31,  1963,  $39,995,000. 

Redeemable  in  principal  amounts  of 
not  less  than  $5,000,000  at  103.75%  on  or 
before  Jan.  31,  1960,  premium  decreasing 
0.35%  on  Feb.  1  every  two  years  to  1970, 
then  decreasing  0.30%  every  two  years 
to  Feb.  1,  1980;  thereafter  at  par.  Direct 
obligation  of  the  company  secured  by 
pledge  of  $47,994,000  consolidated  deben¬ 
ture  stock  in  ratio  of  $120  debenture 
stock  for  each  $100  bonds  outstanding. 

Offered  at  98  and  accrued  interest  to 
yield  about  5.14%. 

Trustee — The  Royal  Trust  Co. 

314%  Equipment  Trust  Certificates,  Se¬ 
ries  M — Jan.  2,  1954;  maturing  $1,668,000 
annually  Jan.  2,  1955-69  incl.  U.S.  funds. 
Author,  and  issued  $25,020,000;  o/s  at  Dec. 
31,  1963,  $8,340,000. 

414%  Equipment  Trust  Certificates,  Se¬ 
ries  O — June  1,  1958;  maturing  $2,000,000 
annually  from  June  1,  1959  to  June  1, 
1968,  incl.  Authorized  and  issued  $20,- 
000,000;  o/s  at  Dec.  31,  1963,  $10,000,000. 

Main  Wholly  Owned  Subsidiaries 

Canadian  Pacific  Steamships,  Ltd. 

Canadian  Pacific  Express  Co.  Ltd. 

Canadian  Pacific  Air  Lines  Ltd.  — 

Formed  to  operate  airlines  acquired  by 
CPR. 

C.P.  Air  Lines  had  a  net  profit  of 
$347,000  in  1963,  compared  with  a  net  loss 
of  $1.2  million  in  1962. 

Canadian  Pacific  Transport  Co.  Ltd. — 

Operates  highway  transport. 

Canadian  Pacific  Investments  Ltd.  — 

An  investment  and  holding  co.,  formed 
in  1962.  Wholly  owned  by  C.P.R.,  whose 
investment  in  the  company  at  the  end  of 
1963  was  $123.7  millions. 

The  invest,  company  wholly  owns 
Pacific  Logging  Co.  Ltd.,  Cdn.  Pacific 
Oil  and  Gas  Ltd.,  Cdn.  Pacific  Hotels 
Ltd.,  and  Marathon  Realty  Co.  Ltd.  Also 
acquired  in  1963  the  controlling  interest 
in  Consol.  Mining  and  Smelting  Co.  of 
Can.  previously  held  by  C.P.R. 

Net  earnings  of  invest,  co.  in  1963  were 
$497,000  (does  not  include  any  income 
from  Consol.  Mining  &  Smelting.) 

Pacific  Logging  Co.  Ltd.  —  Holds  ex¬ 
tensive  timberlands  in  B.C.,  largely  ac¬ 
quired  from  C.P.R.;  additional  properties 
purchased  in  1963.  Revenue  of  co.  in  1963 
was  $2.6  million;  net  profit  $253,000. 

Marathon  Realty  Co.  Ltd. — Formed  in 
1963  to  manage  and  develop  co.’s  real 
estate  interests;  acquiring  all  lands  ad¬ 
ministered  by  co.’s  dept,  of  natural  re¬ 
sources. 

Canadian  Pacific  Hotels  Ltd. — Formed 
in  1963;  manages  hotels  owned  by  out¬ 
side  interests,  and  holds  misc.  invests, 
connected  with  hotel  industry. 

Canadian  Pacific  Oil  and  Gas  Ltd. — 
Completed  purchase  in  1963  of  petroleum 
rights  underlying  11.9  million  acres,  from 
C.P.R. 

Canadian  Pacific  Oil  &  Gas  had  net 
earnings  of  $5.6  million  in  1963.  Royalties 
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from  leased  mineral  rights  amounted  to 
S6.7  million,  and  revenue  from  produc¬ 
tion  and  sale  of  oil  and  gas  was  $2.4 
million.  Sales  totaled  $11.7  billion  cu.  ft. 
of  gas  and  398,000  bbls.  of  oil.  At  year 
end.  gas  production  was  at  rate  of  41.7 
million  cu.  ft.  pei  day  and  oil  production 
averaged  1.500  bbls.  a  day.  Co.  owned 
125.3  net  gas  wells  and  73.8  net  oil  wells. 
In  1963  this  co.  completed  one  of  the 
largest  current  development  programs  in 
Albert;.  Other  interests  include  interest 
in  Huron  Pipelines,  with  permits  to  con¬ 
struct  pipelines  in  Alta. 

Controlled  Subsidiaries 

The  Consolidated  Mining  &  Smelting 
Co.  of  Canada  Ltd. —  (which  see).  Interest 
in  this  co.  now  held  by  Cdn.  Pacific 
Investments  Ltd.  (see  above). 

Soo  Line  Railroad  Company  —  Repre- 
ts  merger,  as  of  Jan.  1,  1961,  of  Minne¬ 
apolis,  St.  Paul  and  Sault  Ste.  Marie  Rail¬ 
road  Co.,  Duluth,  South  Shore  and  Atlan¬ 
tic  Railroad  Co.,  and  Wisconsin  Railroad 
Co.  Operates  4,674  miles  of  road  in  north¬ 
ern  United  States,  complementing  CPR 
system. 

CPR  held  704.953  shs.  of  common  stk. 
of  Soo  Line  Railroad  Co.  at  Dec.  31,  1963. 
It  also  held  $4,386,200  4%  first  mtge.  in¬ 
come  bonds  of  Duluth,  South  Shore  and 
Atlantic  Railroad  Co.;  $3,339,000  4%  gen. 
mtge.  income  bonds  of  Minneapolis,  St. 
Paul  &  Sault  Ste.  Marie  Railroad  Co.; 
$1,586,500,  4%  first  mtge.  bonds  and  $10,- 
427,450  4^%  gen.  mtge.  income  bonds  of 
Wisconsin  Central  Railroad  Co.  Respon¬ 
sibility  and  liability  for  these  obligations 
has  been  assumed  by  Soo  Line  Railroad 
Co. 

CPR  received  $1.8  million  income  from 
these  bonds  in  1963,  compared  with  $1.1 
in  1963. 

Net  income  of  Soo  Line  Railroad  Co. 
was  $2.2  million  in  1963,  compared  with 
$3,100,000  in  1963. 


Algoma  Central  &  Hudson 
Bay  Railway  Co. 

Head  Off.  —  Sault  Ste.  Marie,  Ont. 
Trans.  Agents — Royal  Trust  Co.,  Toronto, 
Montreal,  Vancouver.  Report  Appeared— 
Apr.  8  in  1964.  Meeting — May  6  in  1964. 

Company — (Dom.  1899).  Operates  line 
from  Sault  Ste.  Marie  to  Hearst,  and  7 
cargo  vessels  on  Great  Lakes.  Owns  sub¬ 
stantial  acreage  of  land.  Total  trackage 
is  421  miles,  including  295  miles  of  main 
line  and  26  miles  of  branch  line. 

Capital  expenditures  were  $3,490,720  in 
1963.  $409,195  in  1962.  Total  of  $3,850,000 
is  budgeted  for  1964. 

Co.  is  carrying  out  an  exploration  and 
development  program  on  lands  served  by 
its  line.  In  1963,  the  co.  completed  two 
joint  arrangements  with  mining  cos.  for 
development. 

Directors  —  *Sir  Denys  Lowson,  chm., 
London.  Eng.;  E.  B.  Barber,  hon.  pres.; 
*L.  C.  Waugh,  pres.  &  gen.  mgr.,  Sault 
Ste.  Marie,  Ont.;  *K.  W.  Dalglish,  *J.  B. 
Aird,  vice-pres.;  H.  R.  Jackman,  *C.  F. 


W.  Burns,  Toronto;  R.  A.  Jodrey,  Hants- 
port,  N.S.;  N.  R.  Whittal,  Vancouver;  P. 
A.  Revell-Smith.  London.  Eng.  Compt. — 
T.  B.  Gillespie.  Treas. — W7.  H.  Evans. 
Gen.  counsel  and  Sec. — D.  A.  Berlis. 

‘Member  exec,  committee. 

Capital  Stock — Author.  Outstand.  Par 
Common  +1,000,000  sh.  628,462  sh.  $10 

+Of  which  47,847  reserved  for  exercise 
of  warrants. 

Listed— ALC,  T,  London  (Eng.). 

Pref.  Redeemed— All  o/s  6%  cum.  conv. 
$50  par  pref.  shs.  converted  or  redeem¬ 
ed,  (at  $52.50  a  sh.  plus  accr.  divds.),  on 
Apr.  15,  1963. 

Warrants  —  When  originally  issued  the 
5 %%  s.f.  debentures,  due  Mar.  1,  1980, 
carried  warrants  entitling  holders  to  pur¬ 
chase  22  common  shs.  at  $18  per  sh.  to 
and  incl.  Mar.  1,  1962;  thereafter  at  $21 
to  and  incl.  Mar.  1,  1965;  thereafter  at  $25 
to  and  incl.  Mar.  1,  1968,  after  which 
date  warrants  expire. 

Dividends  —  Common  —  Present  rate 
$1.00  per  sh.  p.a.  pay.  Mar.,  June,  Sept.. 
Dec.  1.  Initial  25c  pd.  Dec.,  1959,  and 
regularly  since.  No  cash  dividends  pay¬ 
able,  while  1959  issue  of  bonds  and  deb¬ 
entures  outstanding,  if  such  payments 
would  exceed  total  net  profits  earned 
since  Dec.  31,  1957,  plus  proceeds  from 
sales  of  capital  stock  after  that  date. 
6%  Pref. — $3.00  per  sh.  p.a.  cum.  from 
Mar.  1,  1959;  pd.  regularly  quarterly  to 
redemption  Apr.  15,  1963. 

Funded  Debt 

5?4%  First  Mortgage  S.F.  Bonds,  Series 

A:  Dated  Mar.  1,  1959;  due  Mar.  1.  1979. 
Authorized,  subject  to  general  restriction 
limiting  total  funded  debt  to  $11,000,000; 
issued  $7,500,000;  o/s  at  Dec.  31,  1963,  $5,- 
826,000.  Principal  and  semiannual  inter¬ 
est  (Mar.  and  Sept.  1)  payable  in  Cana¬ 
dian  funds. 

Redeemable  for  s.f.  at  par;  for  other 
purposes  at  105%  on  or  before  Mar.  1, 
1960,  premium  thereafter  decreasing  0.3 
of  1%  each  year  to  and  including  Mar.  1, 
1978,  and  thereafter  at  par.  Sinking  fund 
Mar.  1,  1960-1978  incl.  of  amount  suffici¬ 
ent  to  redeem  $283,000  annually  plus  one- 
half  yearly  interest  on  series  A  bonds 
previously  redeemed.  Secured  by  a  first 
mortgage  on  all  fixed  assets  and  a  float¬ 
ing  charge  on  all  other  assets.  Offered 
in  Nov.  1958,  at  100. 

Trustee — The  Royal  Trust  Co. 

594%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1959;  due  Mar.  1,  1980.  Interest 
Mar.  and  Sept.  1,  Canadian  funds. 
Author,  (see  bonds,  above);  issued  $3,- 
500,000;  o/s  at  Dec.  31,  1963,  $2,456,500. 

Redeemable  for  s.f.  at  102.85  on  or  be¬ 
fore  Mar.  1,  1960,  premium  thereafter  de¬ 
creasing  0.15  of  1%  each  year  to  Mar.  1, 
1978,  thereafter  at  par;  for  other  pur¬ 
poses  at  105.75  on  or  before  Mar.  1,  1960, 
premium  thereafter  decreasing  0.3  of  1% 
each  year  to  and  including  Mar.  1,  1978. 
and  thereafter  at  par.  Sinking  fund  Mar. 
1,  1960-1979  incl.  of  sum  sufficient  to  re¬ 
tire  $124,000  debentures  annually  plus 
one-half  yearly  interest  on  series  A  deb¬ 
entures  previously  redeemed.  Secured  by 
floating  charge  on  all  fixed  and  other 


assets.  When  originally  issued  had  war¬ 
rants  attached  (see  Warrants  above'. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Subsidiary  Certificates: 

4%  Equipment  Trust  Certificates,  Series 
H — Due  $80,000  annually  May  1,  1952-66 
incl.  Sold  privately  by  The  Superior 
Rolling  Stock  Co.  Ltd.  in  May,  1951,  to 
finance  purchase  of  7  diesel  locomotives. 
Issued,  $1,200,000.  Outstanding  at  Dec.  31, 
1963.  $160,000. 

4%%  Equipment  Trust  Certificates, 
Series  I — Issued  Nov.,  1951.  Due  $87,000 
annually  Nov.,  1952-66  incl.  Sold  private¬ 
ly  by  The  Superior  Rolling  Stock  Co.  to 
finance  purchase  of  8  diesel  locomotives. 
Issued  $1,305,000.  Outstand.  at  Dec.  31, 
1963.  $174,000. 

594%  Equipment  Trust  Certificates  — 

Issued  Nov.,  1957.  Due  $100,000  annually 
Nov.  1,  1958-72  incl.  Sold  privately  by 
The  Superior  Rolling  Stock  Co.  to  finance 
purchase  of  200  gondola  cars.  Issued  $1,- 
500,000.  Outstanding  at  Dec.  31,  1963, 
$800,000. 

Subsidiaries 

Superior  Rolling  Stock  Co.  (See  Fund¬ 
ed  Debt,  above). 

Algoma  Steamships  Limited  —  (Dom. 
1951) — Formed  to  construct  a  bulk  cargo 
vessel:  ownership  of  the  vessel  has  been 
transferred  to  the  parent  co. 


RAILWAY  CO. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 

Cash  &  invests. 

Inventories  . 

Total  curr.  assi 
Fixed  assets  .... 

Total  assets 
Total  curr.  liabs. 

Tax  equal,  res.  . 

Deprec.  res . 

Other  res . 

Long  term  debt 
Capital  stock  .... 

Prem.  stk.  conv. 

Capital  surplus  . . 

Retained  earnings 
Working  capital  . 

CONSOL. 


Gross  receipts 
Net  earnings  . 
Less:  Deprec.  . 
Debt  interest 
Income  tax 
Net  profit  .... 
Less:  Pref.  divds 
Common  divds.  . 
Surplus  . 


1963 

1962 

1961 

.  $1,502,967  $3,023,603 

3,332,328 

929,042 

996,013 

1.027,855 

s  3,521,594 

4,856,024 

5,263,010 

.  44,290,435 

41.088,872 

40,871,709 

.  48,218,706 

46,421,552 

46,426,978 

1,780,291 

1,732,745 

2,623,739 

.  1,257,490 

868,972 

752,651 

.  18,971.305 

17,663,959 

16.372,223 

279,559 

256,562 

259,945 

.  9,416,500 

9,969,500 

10.952,500 

.  6,284,620 

7.307,420 

7,501,860 

904,850 

512,448 

314,840 

.  1.539,581 

634,731 

437,123 

.  8,638,335 

7,930,068 

7,447,162 

.  1,741,303 

3,123,279 

2,639,271 

INCOME  ACCOUNT 

51:  1963 

1962 

1961 

$ 

$ 

S 

.  12,309,464 

10,969,915 

11.519,090 

.  4,888,985 

4,372,710 

4,454,379 

.  1,431,132 

1,420.738 

1,378,378 

568,790 

597.233 

644,238 

.  1,487,500 

1,135,000 

1,250,100 

.  1,401,563 

1,219,739 

1,181,663 

20,740 

156,006 

198,911 

610,861 

481,463 

442,326 

769,962 

582,270 

540,426 

ouit-co.  IS  maiming  tor  tax  purposes,  deprec. 
in  excess  of  that  shown  in  accounts  thereby  re- 
ducing  taxes  payable  by  $121,008  in  1961  $116,- 
321  in  1962  and  $388,518  in  1963,  which  amounts 
nave  been  ^ 


deferred. 

Times  All  Int.  Earned: 

Before  deprec.  .  8.60  7  32 

After  deprec.  . .  6.08  04 

Earnings  per  Share  and  Dividend  Record- 

Preferred  .  $26.16 

0Pald  .  §$1.12(6  3.00 

Common  .  2.20  2.14 

Paid  ...... .  1.00  1.00  t.oo 

^Including  .37(6  pd.  on  redemption  of  prefer¬ 
red  shares  redeemed  Apr.  15,  1963 


6.91 

4.77 

$20.94 

3.00 

2.10 

1.00 


Algoma  (  entral  &  Hudson  Bay  Railway  (  '<>. 
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Inquiries  Invited 

Burns  Bros,  and  Denton  Limited 

•  TORONTO  •  MONTREAL  •  OTTAWA  •  HAMILTON  •  WINNIPEG  • 

•  CALGARY  •  VANCOUVER  •  NEW  YORK  • 


VANCOUVER  ISLAND  TRANSPORTATION 
CO.,  LTD. 

Head  Office  —  Suite  513,  1207  Douglas  St. 
Victoria.  Trans.  Agent  —  Royal  Trust  Co.,  Vic¬ 
toria. 

Company  —  (B.  C.  1928).  Owns  62  motor  coach 
units,  engaged  in  inter-city,  suburban  and  sight¬ 
seeing  transportation  on  Vancouver  Island  and 
the  lower  mainland. 

Directors— Harold  Husband,  pres.;  G.  C.  Par¬ 
rot,  gen.  mgr.  &  sec.-treas.,  Victoria. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  500  sh.  500  sh.  $100 

Funded  Debt  —  4ti%  first  mortgage  deben¬ 
tures,  due  Nov.  1,  1965.  Author.  $500,000;  is¬ 
sued  $448,250;  o/s  Mar.  31,  1964.  $368,000. 

Trustee— Royal  Trust  Co.,  Victoria. 

Subsidiaries  —  Vancouver  Island  Coach  Lines, 
Ltd.;  Island  Greyhound  Co.  Ltd.;  Gray  Line  & 
Empress  Taxi  &  Sightseeing  Co. 

Accounts— At  Oct.  31,  1963,  co.  had  total 

assets  of  $1,864,326.  Current  assets  of  $333,306  in¬ 
cluded  $41,157  cash,  $172,151  accts.  rec  .  $50,452 
inventories.  Invests,  carried  at  $242,647;  fixed 
assets  $788,373  after  deprec.  of  $1,223,662  Current 
liabs.  were  $629,411;  earned  surplus  $194,396. 

Net  profit  for  year  ended  Oct.  31,  1963,  was 
$83,707. 


TRANSPORTATION  SECURITIES 


23$ 


The  Whsfle  Pass  &  Yukon 
Corp.  Ltd. 

H.O. — 510  W.  Hastings  St.,  Vancouver. 
Trans.  Agent — The  Royal  Trust  Co.,  Van¬ 
couver  and  Toronto.  Report  Appeared — 
June  9  in  1964.  Meeting — At  call. 

Company  —  (Dom.,  1951).  Holding  co. 
Incorporated  to  acquire  all  the  issued  de¬ 
benture  and  share  capital  of  4  cos.  con¬ 
stituting  the  White  Pass  &  Yukon  Route. 
System  comprises  110  mi.  of  railway 
from  Skagway,  Alaska,  to  Whitehorse, 
Yukon;  highway  and  construction  divis¬ 
ion  operating  fleet  of  trucks,  oil  tankers 
and  buses;  river  division  operating  pas¬ 
senger  and  freight  steamers,  tugs  and 
barges;  and  petroleum  division  selling 
petroleum  products.  An  ocean  freight 
service  between  Vancouver  and  Skag¬ 
way.  An  affiliated  company  carries  out 
mining  exploration  in  the  Yukon  area. 

Pipeline  division  formed  in  1958  oper¬ 
ates  the  Canol  No.  2  pipeline  from  Skag¬ 
way  to  Whitehorse.  The  U.  S.  section  is 
owned  outright;  the  Canadian  section  is 
operated  by  permission  of  the  Canadian 
Government  pending  negotiation  of  a 
long-term  lease. 

Directors — F.  H.  Brown,  pres.,  Vancou¬ 
ver;  N.  F.  W.  H.  D'Arcy.  vice-pres.,  Lon¬ 
don,  Eng.;  C.  J.  Rogers,  R.  D.  Baker,  Sid¬ 
ney  Hogg,  William  Manson,  Vancouver; 
H.  L.  Faulkner,  Juneau,  Alaska;  M.  H. 
Crichton,  London,  Eng.;  R.  C.  Heim,  New 
York,  N.Y.;  G.  F.  MacDonnell,  Toronto. 
Vice-pres.  and  sec.-treas. — A.  P.  Friesen. 

Capitalization* — Author.  Outstand.  Par 
Common  1,250,000  sh.  754,685  sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

Listed:  WPY,  V,  T,  London,  Eng. 

Options — O/s  on  5,000  shs.  at  $6.25  per 
sh.  and  15,000  shs.  at  $8.55  per  sh.  to 
Sept.  30,  1970. 

Dividends — No  set  rate:  15c  pd.  Mar. 
15,  1964;  10c  pd.  Sept.  15,  1963;  15c  pd. 
Mar.  15,  1963;  10c  pd.  Sept.  15,  1962;  15c 
pd.  Mar.  15.  1962.  Previously  20c  p.a. 
pd.  Mar.  and  Sept.  15,  from  initial  10c 
Mar.  15,  1959  to  and  incl.  Sept.  15,  1961. 

Funded  Debt 

Debentures  Stock — 414%  First  Deben¬ 
ture  Stock  1961/76;  Dated  Oct.  11,  1951; 
due  Sept.  30,  1976.  Int.  Mar.  31  and  Sept. 
30.  Cdn.  funds.  Auth.  and  issued  $2,000,- 
000;  o/s  Dec.  31,  1963.  $1,281,800. 

Redeemable  at  107 up  to  and  incl. 
Sept.  30,  1966;  thereafter  at  105  to  Sept. 
30,  1971;  at  102%  thereafter  to  maturity. 
Annual  s.f.  to  be  pd.  Mar.  1  each  year 


THE  WHITE  PASS  &  YUKON  CORP  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ...  $288,282  $225,608  $669,617 

Invent .  2,061,712  1,419,910  1,366.324 

Total  curr.  assets  4,053,134  2,943,971  3,304,424 

Invests .  298,417  1,902,737  1,905,853 

Adv.  payt.  on  ship  3.390,000  .  . 

Fixed  assets*  .  13,238,912  12,967,533  12,304,243 

Total  assets  _  21,184,497  18,087,225  17,802,423 


Bank  loan  . 

Total  curr.  liabs.  . 

600,000 

2,162,319 

1,808,797 

1,727,800 

Term  bank  loan  . . 

1.500.000 

Def.  inc.  tax  . 

1,798,673 

1,211,673 

1,153,573 

Funded  debt  . 

3,172,350 

3,277,850 

3,325,150 

Reserve)  . 

6,778,603 

6,778,603 

6,894,118 

Other  res.  . 

115,091 

131,540 

126,901 

Capital  stock  . 

1.848,950 

1,848,950 

1,848,950 

Retained  earnings . 

3,351,551 

3,029,812 

2,725,931 

•After  deprec.  of 

6,072,765 

5,413,529 

4,534,317 

(Excess  of  book 

value  of 

assets  of 

operating 

companies  over  the 

cost  to  the  parent 

company. 

Working:  capital  .  .  . 

1,890,815 

1,135,174 

1,576,624 

CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31: 

:  1963 

1962 

1961 

Net  oper.  inc . 

Add: 

$1,807,497  $1,865,491 

$1,691,294 

Cap.  gains  (net) 

51,981 

15,560 

52,198 

Net  earnings  . 

1,859,478 

1,881,051 

1,743,492 

Less:  Deprec . 

736,392 

711,741 

607,723 

Int.  &  amort.  . . . 

174.249 

176,759 

186.842 

Taxes  . 

387,000 

500,000 

476,000 

Organ,  exp.  w/o  . 

51,427 

Net  profit  . 

510,410 

492,551 

472,927 

Less:  Divds . 

188,671 

188,670 

145,937 

Surplus  for  year  . 

321,739 

303,881 

326,990 

Note — Company  is 

claiming  excess  depreciation 

for  income  tax  purposes,  resulting  in  tax  savings 
which  have  been  deferred. 

Times  Int.  &  Amort.  Earned: 

Before  deprec.  . . 

10.67 

10.64 

9.33 

After  deprec.  . . . 

6.45 

6.62 

6.08 

Earnings  per  Share 

$0.68 

$0.65 

$0.63 

Paid  . 

0.25 

0.25 

0.20 

1953-75  of  sum  equal  to  1%  of  principal 
plus  amount  equal  to  annual  interest 
payment  on  all  First  Debent.  Stock  pre¬ 
viously  redeemed  under  s.f.  or  under 
redemption.  Secured  by  first  specific 
charge  on  whole  of  share  and  loan  capi¬ 
tals  of  4  cos.  and  by  first  floating  charge 
on  remainder  of  the  co.’s  undertakings 
and  assets. 

Trustee — National  Trust  Co.  Ltd. 

5%  Convertible  Debentures  Stock  1961/ 
76  —  Dated  Oct.  11,  1951;  due  Sept.  30, 
1976.  Int.  Mar.  31  and  Sept.  30,  Cdn. 
funds.  Auth.  &  issued,  $1,700,000  o/s  Dec. 
31,  1963,  $790,550. 

Redeemable  at  107)4  to  and  incl.  Sept. 

30,  1966;  thereafter  at  105  to  Sept.  30, 
1971;  thereafter  at  102)4  to  maturity. 

Secured  by  specific  and  floating  charge 
on  same  assets  as  security  for  First  De¬ 
bent.  Stock  by  ranking  in  point  of  se¬ 
curity  subject  to  respective  charges  se¬ 
curing  first  Debent.  Stock.  Conversion 
privilege  expired  Sept.  30,  1961. 

Trustee — The  Royal  Trust  Co. 

5)4%  Unsecured  Loan  Stock  1963/78 — 
Dated  Feb.  5,  1954;  due  Dec.  31.  1978.  5)4% 
int.  June  30  and  Dec.  31,  Cdn.  funds. 
Author.  $1,500,000;  issued  and  o/s  $1,- 
100,000. 

Redeemable  after  all  4)4%  first  debs, 
redeemed  or  repaid,  at  105  on  or  after 
Dec.  31,  1963,  and  on  or  before  Dec.  31, 
1968;  thereafter  at  103  on  or  before  Dec. 

31,  1973;  thereafter  at  102.  Co.  may  pur¬ 
chase  stock  on  the  market  after  all  4)4% 
debs,  have  been  redeemed  or  repaid. 

Each  $100  of  loan  stock  carried  right  to 
subscribe  to  3  common  shs.  at  $16  to  $20 
from  Jan.,  1956  to  Sept.,  1961. 

Certain  restrictions  on  creation  of  mort¬ 
gages,  charges  and  other  securities. 

Trustee — The  Royal  Trust  Company. 

Subsidiaries — Pacific  and  Arctic  Rail¬ 
way  and  Navigation  Co. — (West  Virginia, 
1898).  Operation  of  railways  and  ancil¬ 
lary  business  in  Alaska.  B.  C.  Yukon 
Railway  Co.  — (B.C.  1897).  Operation  of 
railway  and  ancillary  business  in  B.  C. 
The  British  Yukon  Railway  Co. — (Dom. 
1897).  Operation  of  railway  and  ancil¬ 
lary  business  in  the  Yukon.  The  British 
Yukon  Navigation  Co.  Ltd. —  (B.  C.  1901). 
Operation  of  steamship  and  other  ves¬ 
sels,  road  transport,  sale  of  petroleum 
products  and  ancillary  business.  British 
Yukon  Ocean  Services  Ltd.  —  Operates 
ocean-going  vessel.  Yukon  Pipelines  Ltd. 
operates  Canadian  section  of  the  pipeline 
from  Skagway,  Alaska,  to  Whitehorse, 
Yukon  Territory.  Pacific  and  Arctic  Pipe¬ 
lines  Inc.  —  Formed  in  1958;  operates 
American  section  of  the  pipeline,  from 
Skagway  to  Whitehorse.  Loiselle  Trans¬ 
port  Co.  Ltd.— Dawson  Creek.  Purchased 
in  1961. 

Affiliated  Companies  —  British  Yukon 
Exploration  Co.  Ltd. — Formed  in  1953  to 
carry  out  mining  exploration. 


CRANE  AVIATION  LIMITED 

Head  Off.— 47  King  St.  W.,  Kitchener.  Trans. 
Agent — The  Waterloo  Trust  and  Savings  Co., 
Kitchener. 

Company — (Dom.  1960).  Formed  to  transport 
general  freight  by  aircraft  between  Newfound¬ 
land  and  the  Great  Lakes  area.  No  recent  re¬ 
port. 

Directors — J.  W.  E.  Crane,  pres.;  H.  L.  Miller, 
exec,  vice-pres.;  L.  J.  Long,  vice-pres..  Kitch¬ 
ener;  O.  J.  Breidenbough,  sec.,  Ayr;  Ronald 
Buddell,  treas.,  Waterloo;  M.  J.  L.  Bernier, 
Freda  E.  Crane,  D.  R.  Featherstone,  H.  E.  Wil¬ 
liamson,  Kitchener;  E.  J.  Bergman,  R.  E.  Craven, 
Waterloo;  J.  B.  Hubbard,  Mont  Apica. 

Capital  Stock) —  Author.  Outstand.  Par 
8%  Pref.  cum.  part.  240,000  sh.  nil  $10 

Common  .  600,000  sh.  100,012  sh.  n.p.v. 

IPrior  to  financing,  Feb.,  1961. 

Pref. — Redeemable  at  $11  per  sh.;  in  liquida¬ 
tion  entitled  to  110%.  Redeemable  through  pur¬ 
chase  on  open  market  but  not  exceeding  current 
redemption  price.  Nonvoting  unless  4  semian¬ 
nual  divds.  in  arrears  when  entitled  to  one  vote 
per  sh. 

Shares  equally  sh.-for-sh.  with  common  after 
80c  per  sh.  paid  on  pref.  and  80c  per  sh.  pd  on 
common. 

Offered — Directly  by  the  company  in  1961  in 
units  of  one  pref.  and  one  common  sh.  at  $10.15 
per  unit. 

Common — One  vote  per  sh. 

Dividends  —  8%  Pref.  —  Entitled  to  80c  p.a. 
cum.,  pay.  Jan.  and  July  1.  None  paid.  Com¬ 
mon — None  paid. 


Greyhound  Lines  of 
Canada  Ltd. 

Head  Off. — 222  First  Avenue  S.W  Cal¬ 
gary.  Trans.  Agents — Montreal  Trust  Co  . 
Toronto,  Montreal,  Winnipeg,  Calgary 
and  Vancouver.  Report  Appeared — Mar. 
30  in  1964.  Meeting — At  call. 

Company — (Inc.,  1957).  Primarily  en¬ 
gaged.  through  subsidiaries,  in  motor 
bus  operations  in  Canada.  Motor  Coach 
Industries  Ltd.,  a  subsidiary,  manufac¬ 
tures  buses  and  pole  line  hardware. 
Owns  a  10-story  office  bldg,  in  Calgary. 

Co.  provides  transcontinental  service 
between  Toronto  and  Vancouver.  In 
1964,  the  co.  plans  to  give  direct  service 
between  the  west  and  Montreal. 

Directors — R.  L.  Borden,  pres.,  Calgary; 
Hon.  C.  P.  McTague,  sec.,  Toronto;  O.  S. 
Caesar,  Barrington,  Ill.;  A.  M.  Hill,  Wash¬ 
ington,  D.C.;  J.  R.  Timmins,  Montreal; 
H.  G.  Wellington,  New  York;  F.  W.  Ac¬ 
kerman,  Chicago;  W.  S.  Owen,  Vancou¬ 
ver;  J.  H.  Moore,  M.  C.  Frailey.  Vice- 
pres. — H  Zoltok.  Treas. — R.  C.  Batastini. 
Comptroller  &  Asst.  Sec. — J.  S.  Frew. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,800,000  sh.  12,296,802  sh.  n.p.v. 

tOf  which,  The  Greyhound  Corp.,  Chi¬ 
cago,  owns  1,440,000  shs. 

Listed:  GHL,  T. 

Capital  Changes:  By  S.L.P.  dated  Aug. 
9,  1963,  stock  was  split  2-for-l. 

Dividends  —  Common  (new):  15c  a  sh. 
pay.  July  1,  1964.  Previously  14c  a  sh. 
pd.  Oct.  1,  1963  and  Jan.  and  Apr.  1,  1964. 
Common  (old):  $1  a  sh.  p.a.  pd.  from 
Mar.  31,  1962  to  July  1,  1963. 

Old  Funded  Debt:  At  Dec.  31,  1963,  co. 
had  o/s  $101,500  5)4%  secured,  conv.,  s.f. 
debentures,  series  A,  due  Mar.  15,  1978. 
Debentures  were  called  for  redemption 
on  Mar.  15,  1964,  at  $101.85  plus  accr. 
interest.  Debs,  were  convert,  into  new 
com.  stock  at  $6.75  per  sh. 

Subsidiaries 

Eastern  Canadian  Greyhound  Lines  Ltd. 

- — Operates  three  main  routes  in  Ontario. 

Western  Canadian  Greyhound  Lines 
Ltd. — Operates  bus  lines  in  Western  Can¬ 
ada. 

Motor  Coach  Industries  Ltd. — Winni¬ 
peg.  Manufactures  buses,  bus  parts  and 
pole  line  hardware  and  assembles  alumi¬ 
num  window  and  door  frames.  All  o/s 


GREYHOUND  LINES  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ..  $4,621,163  $4,457,391  $4,307,652 


Invents . 

L724.266 

1,375,340 

' 1,475,647 

Total  curr.  assets 

7,513,660 

6,872,757 

6,673,689 

Fixed  assets)  .... 

4,503,123 

4,099,249 

3,656,158 

Intangible  property 

1,541,574 

1,545,575 

1,545,575 

Total  assets  . 

13,980,606 

12,910,922 

12,318,100 

Total  curr.  liabs. 

2,297,966 

1,991,476 

1,738,027 

Funded  debt  . 

101,500 

468,000 

892,000 

Deferred  taxes  .... 

116,000 

Res.  for  inj.  & 

damages  . 

397,488 

360,176 

342,165 

Capital  stk . 

7.517,939 

7,183,654 

6,812,469 

Distrib.  surplus  . . 

445,455 

445,455 

445,455 

Retained  earnings  . 

3,104,258 

2,462,161 

2,087,984 

(After  deprec.  of 

6,532,972 

6,495,251 

5,915,335 

Working  capital 

5,215,694 

4,881,281 

4,935,662 

EARNINGS  STATEMENT 
Years  Ended  Dec.  31:  1963  1962  1961 

Rev.  from  oper.  ..  15,753,124  12,548,977  11,885,984 

Net  earnings  .  4,199,712  3,649,183  3.391,121 

Less:  Deprec .  540,251  698,745  629,188 

Spec,  ded  .  *14.235  *91,510 

Debt  int .  5,217  28,192  74,219 

Inc.  tax  .  1,800,000  1,423,000  1,350,000 

Net  profit  .  1.854,244  1,485,011  1,246,204 

Less:  Divds.  paid  .  1,212,147  1,110,834  890,197 

Surplus  for  year  .  .  642,097  374,177  356,007 

*W/o  of  debenture  discount. 

Note — Co.  is  claiming  for  income  tax  purposes 
depreciation  in  excess  of  the  amount  as  shown 
in  accts.,  thereby  reducing  taxes  in  1963  by 
$116,000,  which  amount  has  been  deferred. 
Earnings  per  Share  and  Dividend  Record: 

Com.  (new):* 


Earned  .  $0.81  $(0.67)  _ 

Paid  .  0.28  . 

Com.  (old) : 

Earned  .  ....  1.33  1.15 

Paid  .  0.50  1.00  O.S6V4 


•Following  2-for-l  split  Aug.  9,  1963 
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shares  held  by  Western  Canadian  Grey¬ 
hound  Lines  Ltd. 

National  Porcelain  Ltd. — Manufactures 
porcelain  insulators  at  Medicine  Hat, 
Wholly  owned  by  Motor  Coach  Indus¬ 
tries  Ltd. 

Boothe  Leasing  of  Canada  Ltd.— Toron¬ 
to.  Formed  in  :9S3  to  purchase  and  lease 
machinery  and  equipment;  offices  lo¬ 
cated  across  Canada. 


The  Overland  Express  Ltd. 

Head  Off.  —  Wellington  St.  S..  Wood¬ 
s';  ck.  Trans.  Agent  —  Royal  Trust  Co., 
1  rmlo,  Montreal  and  Halifax.  Report 
Appeared  -Dec.  11  in  1963.  Meeting — At 

call 

Company  —  (Ont.,  1945).  Operates 
freight  transport  system  servicing  south¬ 
western  Ontario.  By  arrangements  with 
other  companies  provides  service  to  all 
other  points  in  Can.  and  U.  S. 

Co.  owns  seven  terminals  in  southwest¬ 
ern  Ontario,  and  in  addition  rents  five 
terminals  at  Detroit,  Sarnia,  Brantford, 
Barrie  and  Buffalo,  N.Y. 

In  1963,  co.  purchased  Mullis  Trans¬ 
port  of  Brampton,  Ont.,  which  was  inte¬ 
grated  with  co.’s  operation;  also  purch¬ 
ased  Hodgson-Taylor  Co.  Ltd.,  now  oper¬ 
ated  as  a  subsidiary. 

Directors — R.  D.  Grant,  pres.,  Toronto; 
S.  J.  Suske,  vice-pres.  and  gen.  mgr.,  W. 
A.  Reid,  sec.-treas.,  Woodstock;  W.  E.  N. 
Bell,  F.  D.  Lace,  F.  A.  Beck,  I.  S.  Waldie, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref  60c  cum.  167,000  sh.  167,000  sh.  n.p.v. 
Common  400,000  sh.  200,000  sh.  n.p.v. 

Listed— OXP,  T. 

Options  —  granted  on  32.000  common 
shs.  to  certain  directors  and  employees 
at  S6.50  per  sh.  expiring  Jan.  1,  1969. 

Pref.  —  Entitled  to  cum.  pref.  cash 
divds.,  accruing  from  Feb.  15,  1960,  60c 
per  sh.  p.a.  Convertible  sh.  for  sh.  into 
common  at  any  time. 

In  liquidation  entitled  to  unpaid  cum. 
pref.  divd.,  after  which  share  equally 
with  common  shares  in  all  distribution 
of  assets.  Nonvoting  unless  8  quarterly 
dividends  in  arrears,  when  one  vote  per 
sh. 

Offered— 167,000  pref.  and  33,400  com¬ 
mon  shs.  offered  in  Feb.  1960  in  units  of 
one  pref.  and  one-fifth  of  a  common  sh. 
at  $11  per  unit. 

Dividends — Pref.:  60c  p.a.  pd.  regularly 
Jan.,  Apr.,  July  and  Oct.  30.  Common: 
Initial  10c  pd.  Oct.  31,  1963;  10c  pd.  Apr. 
30.  1964. 

Long-Term  Debt — At  Nov.  2,  1963,  notes 
and  mortgages  pay.  amounted  to  $613,227 
(after  deducting  amounts  due  in  one 
year). 

THE  OVERLAND  EXPRESS  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


Nov.  2 

Oct.  27 

Oct.  31 

As  at: 

1963 

1962 

1961 

Cash  . 

$18,309 

$13,359 

$1,035 

Accts.  rec . 

1,250,446 

1,208,388 

1,290,009 

Total  curr.  assets 

1,448,438 

1,390,049 

1,463,361 

Fixed  assets*  . 

2,222,387 

2,017,480 

1,908,166 

Total  assets  .... 

3,670,826 

3,407,645 

3,371,543 

Bank  loan  . 

409,257 

350,000 

292,251 

Total  curr.  liabs. 

1,218,823 

1,078,954 

1,011,971 

Deferred  liabs  . . . 

613,227 

624,524 

658,071 

Capital  stock  . 

60,000 

60,000 

60,000 

Retained  earnings  . 

1,778,776 

1,644,067 

1,641,501 

•After  deprec.  of 

3,152,361 

2,809,400 

2,668.001 

Working  capital  .. 

229,616 

31 1 ,095 

451,390 

INCOME  ACCOUNT 

Nov.  2 

Oct.  27 

Oct.  31 

Years  Ended: 

1963 

1962 

1961 

Net  earnings  . 

$1,131,846 

$639,889 

$705,560 

Less:  Deprec . 

448,383 

386,634 

355,668 

Interest  . 

67,222 

55,939 

48,469 

Taxes  . 

311,250 

94,500 

136,000 

Net  profit  .  .  . 

304,091 

102, 766 

165,428 

Less:  Pref.  divd 

100,200 

100.200 

100,200 

Com.  divd.  . 

20,000 

Surplus  for  year  . 

184,791 

2,866 

65,228 

Earnings  per  Share 

and  D  i  v 1 

dend  Record: 

Pref.:  Earned  ... 

$1  83 

$0.62 

$0.99 

Paid 

0.60 

0.60 

0.60 

Common:  Earned 

1.02 

0  013 

0.33 

Paid  . 

0.10 

Current  Earnings 

—  Net  profit  for  28 

:  weeks 

ended  May  16,  1964,  was  $165,565  or 

56c  per 

common  sh.  compared  with  : 

$100,219  or 

23c  per 

jinmon  sh  for  28  weeks  ended  May  11,  1963. 


PACIFIC  GREAT  EASTERN  RAILWAY 
COMPANY 

Head  Off.  —  1095  W.  Pender  St.,  Van¬ 
couver.  Meeting — Before  Mar.  31. 

Company — (B.C.  1912).  Owned  by  the 
Province  of  B.  C.  and  serves  lumbering, 
mining,  oil,  livestock  and  agricultural 
areas  of  Howe  Sound,  Pemberton,  Bridge 
River,  Cariboo,  and  Peace  River.  Has  ter¬ 
minals  at  North  Vancouver,  Dawson 
Creek  and  Fort  St.  John.  Now  operat¬ 
ing  790  miles  of  track;  under  construc¬ 
tion  Odell  to  Ft.  St.  James,  approx.  100 
miles. 

Directors — Hon.  W.  A.  C.  Bennett,  pres., 
Victoria;  E.  M.  Gunderson,  Exec-Vice- 
Pres.,  Bernard  Allen,  William  Manson, 
Vancouver;  Hon.  R.  G.  Williston,  Vic¬ 
toria.  Sec.-treas.— G.  S.  Bryson.  Vice- 
pres.  and  gen.  mgr. — J.  S.  Broadbent. 

Capital  Stock — Author.  Outstand.  Par 
Common  905,729  sh.  *652,909  sh.  $100 

*A11  held  by  Province  of  B.  C. 

Funded  Debt — (N.  B. — Each  of  the  fol¬ 
lowing  issues  is  unconditionally  guaran¬ 
teed  by  the  Province  of  B.  C.) — 3 %% 
Noncallable  Sinking  Fund  Bonds:  Dated 
Oct.  15,  1954;  due  Oct.  15,  1984.  Author., 
issued  and  o/s  $4,500,000. 

3%%  Sinking  Fund  Debentures  —  Due 
June  15,  1981.  Payable  in  U.  S.  funds. 
Author.,  issued  and  o/s,  $10,000,000. 

4  3/8%  Sinking  Fund  Debentures, 
Series  C — Dated  Apr.  15,  1957;  due  Apr. 
15,  1982.  Principal  and  interest  pay.  in 
U.  S.  funds.  Author.,  issued,  and  o/s  $10,- 
000,000. 

4%%  Noncallable  Sinking  Fund  Bonds 

—Dated  Dec.  15,  1957;  due  Dec.  15,  1987. 
Author.,  issued  and  o/s  $20,000,000. 

5%  Noncallable  Sinking  Fund  Bonds — 
Dated  Dec.  2,  1957,  due  Dec.  2,  1982. 
Author.,  issued,  and  o/s  $10,000,000. 

514%  Parity  Bonds  ■ —  Dated  Sept.  15, 
1962;  due  Sept.  15,  1966.  Author.,  issued 
and  o/s  $50,976,300. 

4  7/8%  Sinking  Fund  Debentures: 

Dated  Mar.  1,  1963,  due  Mar.  1,  1988. 
Payable  in  U.  S.  funds.  Author.,  issued 
and  o/s  $3,000,000. 


Provincial  Transport 
Company 

Head  Off. — 1135  Drummond  St.,  Mont¬ 
real. 

Company  —  (Que.  1928).  Directly  and 
through  wholly  owned  subsidiaries  oper¬ 
ates  autobus  lines  connecting  the  princi¬ 
pal  cities  and  towns  in  Quebec  and  east¬ 
ern  Ontario;  and  local  autobus  services  in 
Quebec  City,  Chicoutimi,  Arvida,  Keno- 
gami,  Jonquiere  and  Sudbury.  Opera¬ 
tions  extend  over  5,928  miles. 

Properties  include  terminals,  garages 
and  719  coaches.  Operated  34.5  million 
bus  miles  in  1963  (35  million  in  1962)  and 
carried  50.2  million  passengers  (49.7  mil¬ 
lion  in  1962). 

Directors — Paul  Desmarais,  pres.;  Jean 
Parisien,  vice-pres.;  J.  G.  Porteous,  Mont¬ 
real;  J.  N.  Desmarais,  Sudbury;  Claude 
Pratte.  P.  H.  Bouffard,  Quebec  City;  Hon. 
Jean  Raymond,  Fort  Chambly,  P.Q.  Sec. 
— Pierre  St.  Pierre. 

Capital  Stock — Author.  Outstand.  Par 
Common  17,500  sh.  17,500  sh.  n.p.v. 

Stock  held  by  Transportation  Manage¬ 
ment  Corp.,  a  private  holding  co. 

Capital  Changes — All  o/s  5%  preferred 
shs.,  $50  par  called  for  redemption  Dec. 
30,  1963. 

Funded  Debt 

6  <4%  Serial  Debentures  and  7%  S.F. 
Debentures  —  Dated  Apr.  1,  1961;  serial 
debents,  due  $90,000  annually  Apr.  1, 
1962-71  incl.;  S.F.  debents,  due  Apr.  1. 
1976.  Interest  Apr.  and  Oct.  1,  Cdn.  funds. 
Author,  and  issued,  $900,000  ser.  and  $2,- 
600,000  s.f.  debents.;  o/s  at  Dec.  31,  1963, 
$720,000  ser.  and  $2,430,000  s.f.  debents. 

Ser.  debents,  red.  (in  whole  only)  at 
106Q  on  or  before  Apr.  1,  1962;  premium 
decreasing  by  7s  of  1%  each  year  to  date 
fixed  for  redemption  to  and  incl.  Apr.  1. 
1969;  thereafter  at  par.  S.f.  debents,  at  107 
on  or  before  Apr.  1,  1962;  premium  de¬ 


creasing  by  14  of  1%  each  year  to  and 
incl.  Apr.  1,  1975;  thereafter  at  par;  for  s.f. 
at  half  above  premiums.  Both  issues  non- 
refundable  at  lower  interest  cost  prior  to 
Apr.  1,  1971.  Sinking  fund  to  retire  $85,- 
000  on  Apr.  1,  1962-71  incl.  and  $175,000 
in  1972-75  incl. 

Direct  obligation  of  the  co.,  but  not 
secured. 

Trustee — Montreal  Trust  Co. 

Funded  Debt  of  Subsidiaries 

6!4%  Ser.  and  7%  S.F.  First  Mtge. 
Bonds  (issued  by  Provincial  Transport 
Realties  Inc.)— Dated  Nov.  15,  1960;  se¬ 
rial  bonds  due  $61,000  annually  Nov.  15, 
1961-64  incl..  $71,000  in  1965-68  incl.,  and 
$72,000  on  Nov.  15,  1969.  S.f.  bonds  due 
Nov.  15,  1979.  Int.  May  and  Nov.  15,  Cdn. 
funds.  Author,  and  issued  $600,000  ser. 
and  $3,400,000  s.f.  bonds.  O/s  Dec.  31, 

1963,  $417,000  ser.  and  $3,223,000  s.f.  bonds. 

Serial  bonds  red.  )in  whole  only)  at 

106*4  on  or  before  Nov.  15,  1961;  there¬ 
after  premium  decreasing  by  %  of  1% 
each  year  to  redemption  date  Nov.  15, 
1968;  thereafter  at  par.  S.f.  bonds  red.  at 
107  on  or  before  Nov.  15,  1961;  thereafter 
premium  decreasing  by  *4  of  1%  each 
year  to  Nov.  15,  1974;  thereafter  at  par. 
For  s.f.  at  half  the  above  premiums.  S.f. 
to  retire  $59,000  on  or  before  Nov.  15, 
1961-64  incl..  $69,000  in  1965-68  incl..  $68.- 
000  in  1969  and  $160,000  in  1970-74  incl. 

Secured  by  first  mortgage  and  floating 
charge.  Pay.  of  principal,  premiums,  in¬ 
terest  and  s.f.  guaranteed  by  parent  co. 

Trustee — Montreal  Trust  Co. 

6%  First  Mtge.  (issued  by  Quebec 
Autobus  Ltee.) — Payable  in  quarterly  in¬ 
stalments  of  $25,000  commencing  June  1, 

1964,  balance  of  $325,000  payable  Apr.  1, 
1969.  O/s  at  Dec.  31,  1963,  $800,000. 

Equipment  Obligations  —  6*4%  Equip¬ 
ment  Trust  Certificates,  Series  A:  Dated 
Apr,  1,  1963;  due  $330,000  annually  on 
Apr.  1,  1964-73  incl.  Interest  Oct.  and 
Apr.  1,  Canadian  funds.  Author.,  issued 
and  o/s  $3,300,000. 

Redeemable  at  103  on  Apr.  1,  1967,  pre¬ 
mium  decreasing  Vz  of  1%  each  year 
thereafter,  plus  accrued  interest. 

Trustee — Montreal  Trust  Company. 

Offered  at  par  in  March,  1963. 

6%-6!4%  Equipment  Trust  Certificates, 
Series  B:  Dated  Apr.  1.  1964;  due  (6%  is¬ 
sue)  $270,000  annually  Apr.  1,  1965-69; 
(6*4%  issue)  $270,000  annually  1970-74. 
Int.  Apr.  and  Oct.  1,  in  Cdn.  funds.  Issued 
and  o/s  $1,350,000  6%  and  $1,350,000  6*4%. 

Redeemable  on  or  after  Apr.  1,  1968  at 
103  if  redeemed  on  or  before  Apr.  1, 
1969;  premium  decreasing  %  of  1%  each 
year  thereafter  to  date  fixed  for  redemp¬ 
tion. 

Offered  Mar.  1964,  at  par. 

Trustee — Montreal  Trust  Co. 

Equipment  Notes  Payable — O/s  at  Dec. 
31.  1963,  $1,440,215.  Due  $281,578  in  1964; 
$272,524  in  1965;  $222,855  in  1966;  $208,161 
each  year  1967  to  1969;  $38,776  in  1970. 

Demand  Notes  Payable  (secured):  o/s 
at  Dec.  31,  1963,  $560,000. 

Subsidiaries  (Wholly  Owned) — Colon¬ 
ial  Coach  Lines  Ltd.;  Saguenay  Provin¬ 
cial  Inc.;  Abitibi  Provincial  Inc.,  Metro¬ 
politan  Provincial  Inc.;  Voyageur  Pro¬ 
vincial  Inc.;  Quebec  Autobus  Ltee.;  Auto¬ 
bus  Saguenay  Inc.;  Sudbury  Bus  Lines 
Ltd.;  Provincial  Transport  Realties  Ltd. 

Accounts — Pro  forma  consolidated  bal¬ 
ance  sheet  at  Dec.  31,  1963,  showed  total 
assets  of  $29,090,350.  Current  assets  of  $5,- 
288,717  included  $1,284,843  cash  and  $2.- 
000,000  short  term  notes.  Investments 
carried  at  cost  of  $482,190;  fixed  assets  at 
$18,331,517,  after  deprec.  of  $16,418,716; 
other  assets  including  franchises  &  trus¬ 
tee  deposits  amounted  to  $4,987,926.  Curr. 
liabs.  were  $3,501,653;  loan  payable  $5, 
833,000;  funded  debt  $15,030,215.  Retained 
earnings  amounted  to  $2,200,000. 

Consolidated  net  profit  for  the  year 
ended  Dec.  31,  1963,  amounted  to  $1,271.- 
940  compared  with  $898,906  for  1962. 


THE  UNION  STEAMSHIP  CO.  OF  B.C.  LTD. 
Head  Off  -2215  Commissioner  St.,  Vancouver. 
Co.  sold  its  floating  assets  Jan.,  1959,  and  no 
longer  in  steamship  business. 
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Canada  Steamship  Lines, 
Limited 

Head  Off. — 759  Victoria  Square,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal,  Toronto  and  Winnipeg.  Report 
Appeared  —  March  30  in  1964.  Meeting 
— Apr.  22  in  1964. 

Company  —  (Dorn.,  1913).  Operates  a 
fleet  of  vessels  on  Great  Lakes,  St.  Law¬ 
rence  River  and  Saguenay  River.  Prop¬ 
erties  include  grain  elevators,  resort  ho¬ 
tels,  coal  docks,  ore  dumps,  etc.  Sub¬ 
sidiaries  own  shipbuilding  and  repair¬ 
ing  yards  and  operate  highway  truck 
transport  and  mobile  crane  rental  busi¬ 
nesses. 

Directors — T.  R.  McLagan,  chm.,  pres. 
&  gen.  mgr.,  Montreal;  H.  A.  Cresswell, 
vice-chm.,  D.  W.  Ambridge,  Toronto;  A.  D. 
Nesbitt,  M.  F.  Strong,  C.  A.  Geoffrion,  W. 
H.  Howard,  Montreal;  K.  A.  Powell,  R. 
W.  Milner,  Winnipeg;  A.  O.  Dufresne, 
Quebec;  D.  S.  Holbrook,  Sault  Ste.  Marie, 
Ont.;  Sir  Philip  Dunn,  London,  Eng. 
Vice-pres.  fin.  and  compt.  —  G.  L.  Cole. 
Vice-pres. — H.  R.  Baxter,  R.  Lowery,  J. 
W.  McGiffin,  L.  J.  Stock,  W.  Dunkerly. 
Sec-treas. — W.  G.  Black. 

Capital  Stock* — Author.  Outstand.  Par 
5%  Pref.  1,834,000  sh.  1,834,000  sh.  $6.25 
Common  4,000,000  sh.  2,548,100  sh.  n.p.v. 

Listed:  CSL,  M,  T. 

*After  2-for-l  split  of  pref.  and  com. 
confirmed  in  Apr.,  1964.  There  were  23,- 
700  com.  shs.  reserved  for  warrants. 

Pref.:  Preferred  as  to  divds.  and  as  to 
assets  to  par  plus  accrued  and  unpaid 
divds.  Entitled  to  one  vote  per  sh. 

Dividends — Pref.  (new)  following  1964 
split,  rate  31V4C  p.a.  pay.  Jan.  and  July; 
commencing  July,  1964.  Previously  pd. 
reg.  annual  rate  62 1/2 c.  Com.  (new)  rate 
$1  p.a.,  pay.  Apr.  and  Oct.  On  old  com., 
$1  pd.  Apr.,  1964;  previously  $1.80  p.a. 
pd.  Apr.  1962  to  Oct.  1963.  incl.  Com. 
divds.  declared  in  recent  fiscal  years  have 
been  as  follows: 

1944-53  $1.00  1958-60  $1.40 

1954  *0.25  1961  1.60 

1955-57  1.00  1962-63  1.80 

•Following  4-for-l  split. 

Long-term  Debt 

Notes  and  mortgage  payable — Co.  had 

o/s  at  Dec.  31,  1963,  a  5%  secured  note 
in  the  amount  of  $661,478  payable  by 


CANADA  STEAMSHIP  LINES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

$ 

$ 

$ 

Cash  &  invests. 

14,844,151 

14,345,379 

13,789,241 

Inventories . 

14,965.018 

30,212,926 

14,985,487 

Tot.  curr.  assetsf 

28,698,919 

27,581,176 

24,808,739 

Investments  .... 

5,167,926 

830.882 

693,431 

Fixed  assets*  . . . 

53,416,466 

52,499,897 

49.506,930 

Total  assets  . . 

87,283,311 

80,911,955 

75,009,100 

Total  curr.  liab. 

. 

11,746,651 

8,634,223 

7,098,217 

Funded  debt  .... 

761,478 

1,465,600 

1,690,600 

Misc.  reserves)  . 

11.359.976 

12,031,625 

10,078,826 

Capital  stock  . . . 

16,526,800 

16,341,200 

16,162,600 

Surp.  re  assets  sale 

6,762,746 

6,507,266 

6,326,501 

Capital  surp . 

449,495 

449,495 

449,495 

Retained  earnings 

39,676,165 

35,482.546 

33,202,861 

•After  depr.  of 

89,709,625 

88,968,563 

84,961,960 

tAfter  progress 

pay.  of  . 

14,754,705 

28,872,121 

14,784,368 

^Includes  deferred  inc.  tax  of  $10,506,976  in 

1963  and  $11,198,454 

in  1962. 

Working  capital 

16,952,268 

18,946,953 

17,710,522 

CONS. 

INCOME  ACCOUNT 

Years  ended  Dec. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Net  earnings  .... 

18,420.709 

14,618,655 

15,353,352 

Less:  Bond  int.  . 

60,105 

69.671 

49,942 

Depreciation  . . 

6.018.232 

5,755,949 

6,014,482 

Inc.  tax  . 

5,295,613 

3,672,495 

3,927,439 

Net  profit  . 

7,046,759 

5,120,540 

5,361,489 

Less:  Pref.  divds. 

573,125 

573,125 

573,125 

Common  divd. 

2,280,015 

2,267,730 

2,001,410 

Surp.  for  year  .. 

4,193,619 

2,279,685 

2,786,954 

Note — Income  tax  provisions  include  $2,131,639 
in  1963,  $1,952,800  in  1962,  $1,923,800  in  1961, 
applicable  to  future  years  through  claiming 
capital  cost  allowances  in  excess  of  depreciation 
recorded  in  accounts.  These  amounts  are  de¬ 
ferred. 

Times  Bond  Interests  Earned: 

Before  deprec.  . .  306.48  209.82  307.42 

After  deprec.  ...  206.35  127.21  186.99 

Earnings  per  Share  and  Dividend  Record: 

Pref .  $7.68  $5.58  $5.58 

Paid  .  0.62y2  0.62  Vi  0.621/a 

Com .  5.10  3.60  3.82 

Paid  .  1.80  1.80  1.60 


instalments  related  to  the  profits  of  a 
subsidiary  co.  with  a  payment  of  $24,- 
073  due  Mar.  31,  1964;  a  non  interest 
bearing  note,  due  Oct.  19,  1969,  of  $100,- 
000. 

Previous  Funded  Debt — Final  $680,000 
of  4%  first  mtge.  bonds,  due  1966,  was 
retired  in  1963. 

Wholly  Owned  Subsidiaries 

Century  Coal  Co.,  Ltd.,  Davie  Shipbuild¬ 
ing  &  Repairing  Co.,  Ltd.,  Lauzon,  Que. 

Canadian  Shipbuilding  &  Engineering 
Ltd.  —  Shipbuilding  and  repairing  at 
Kingston,  Collingwood,  and  Port  Arthur, 
Ont. 

Pipe  Line  Tankers  Ltd.  —  Formed  in 
1949  to  acquire  oil  tankers  which  were 
chartered  and  operated  by  Imperial  Oil 
Ltd.  on  Great  Lakes.  Late  in  1954  Canada 
Steamship  purchased  the  shares  and  as¬ 
sumed  obligations  of  the  funded  debt  of 
Pipe  Line  Tankers.  Balance  of  funded 
debt  o/s  was  retired  during  1959. 

Kingsway  Transports  Ltd.  —  Fleet  of 
highway  trucks,  providing  transport  serv¬ 
ice  from  Montreal  to  Vancouver,  and  to 
Detroit,  Buffalo  and  New  York  in  the 
U.  S.  Acquired  Colossal  Lines  Ltd.  in 
1954  and  extended  service  to  New  York; 
acquired  Gosset  &  Sons,  Transport  Ltd. 
of  Calgary  in  Feb.,  1958;  in  1958  Gosset 
acquired  Arrow  Transit  Lines  Ltd.,  To¬ 
ronto. 

John  N.  Brocklesby  Transport  Ltd. — 

Operates  mobile  crane  rental  business. 

Port  Colborne  Quarries  Ltd.  —  Quarry 
and  loading  dock  at  Port  Colborne. 


Scott  Misener  Steamships 
Ltd. 

(Formerly  Colonial  Steamships,  Ltd.) 

Head  Off. — 84  West  St..  Port  Colborne. 
Trans.  Agents — Montreal  Trust  Co.  Re¬ 
port  Appeared — June  9  in  1964.  Meeting 
—At  call. 

Company — (Dom.,  1933).  Owns  and  op¬ 
erates  fleet  of  11  Upper  Lakers  on  the 
Great  Lakes. 

Name  changed  from  Colonial  Steam¬ 
ships  Ltd.,  in  Dec.,  1958. 

Directors  —  Ralph  S.  Misener,  pres., 
Winnipeg;  John  E.  F.  Misener,  vice-pres. 
&  gen.  mgr.;  J.  N.  McWatters,  vice-pres. 
&  sec..  Port  Colborne;  J.  A.  France,  vice- 
pres.,  Winnipeg:  A.  E.  Pequegnat,  Kit¬ 
chener;  N.  T.  Berry,  G.  C.  Stewart,  To- 


SCOTT  MISENER  STEAMSHIPS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Mar.  31:  1964  1963  1962 

Cash  .  $246,826  $255,907  $148,106 

Investments:)  .  4,795,835  4,807,366  4,458,805 

Total  curr.  assets  4,694,381  5,424,014  4,871,334 

Redemption  res.  . .  675,040  .  . 

Funds  with  trustee  .  .  60,893 

Fixed  assets*  .  18,252,016  19,473,741  20,936,973 

Total  assets  .  23,621,437  24,897,755  25,869,200 


ronto;  F.  H.  Brown,  Vancouver.  Treas 
— G.  M.  Carl. 

Capital  Stockf — Author.  Outstand.  Par 
1%  Pref.  750,000  sh.*675, 033  sh.  £10 

Common  1,500.000  sh.  750,000  sh.  n.p.v. 

tAt  Mar.  31,  1964. 

*May  15,  1964,  a  further  10%  of  o/s 
pref.  shs.  were  redeemed. 

Capital  Changes — By  S.L.P.  dated  Dec. 
6,  1961,  cap.  stock  was  increased  by  crea¬ 
tion  of  750,000  non  cum.,  red.  1%  pref. 
shs.  of  $10  and  on  Dec.  22,  1961,  the  pref. 
shs.  were  issued  as  stk.  divid.  to  com. 
holders. 

Dividends — Common — 1%  Pref.  $10  par 

■ — Initial  10c  pd.  Aug.  15,  1962;  10c  pd. 
Oct.  15,  1963.  Com.  (new)  —  30c  pd. 
Oct.  15,  1963;  15c  pd.  Aug.  15,  1962;  40c 
pd.  Sept.  1,  1961  and  Dec.  30,  1960.  Stk. 
divid.  of  1  pref.  sh.  $10  par.  pd.  Dec.  22, 
1961.  Common  (old)  $40  (prior  to  25-for- 
1  split)  pd.  Jan.  15,  1959;  first  reported 
since  $10  pd.  in  1950. 

Funded  Debt 

First  Mortgage  Bonds  —  Author.,  $12,- 
000,000. 

4 Vz%  Series  B — Dated  June  15,  1954; 
due  June  15,  1966.  Int.  June  and  Dec. 
15,  Cdn.  funds.  Issued  $4,000,000;  o/s  at 
Mar.  31,  1964,  $1,109,500. 

Redeem,  for  s.f.  purposes  at  par;  other¬ 
wise  at  par  plus  premium  of  %  of  1% 
for  each  unexpired  year  from  date  of  re¬ 
demption  to  maturity;  with  accr.  int.  in 
each  case.  Annual  s.f.  sufficient  to  retire 
$400,000  commencing  Dec.  15,  1957.  Se¬ 
cured  equally  with  Series  C  by  a  first 
mortgage  on  fixed  assets  and  shs.  of  sub¬ 
sidiaries;  a  first  floating  charge  on  un¬ 
dertaking  and  other  assets. 

Certain  restrictions  on  further  issues 
and  payment  of  dividends. 

Trustee — National  Trust  Co.  Ltd.,  To¬ 
ronto. 

6)4%  Series  C— Dated  Nov.  27,  1959;  due 
Nov.  30,  1974.  Int.  May  31  and  Nov.  30, 
Cdn.  funds.  Issued  $9,000,000;  o/s  at  Mar. 
31,  1964,  $8,000,000. 

Redeem,  for  s.f.  purposes  at  par.  An¬ 
nual  s.f.  to  retire  $500,000  on  Nov.  30, 
1962-66  incl.;  $900,000  in  1967-73  incl. 

Other  provisions  as  for  Series  B. 

Subsidiary — Consolidated  Shippers  Ltd. 

(wholly  owned). 


Straits  Towing  Limited 

H.O. — 2215  Commissioner  St.,  Vancou¬ 
ver.  Trans.  Agent — National  Trust  Co., 
Vancouver.  Report  Appeared — In  Apr.  in 
1964.  Meeting — At  call. 

Company  —  (B.  C.,  1942).  Engaged  in 
towing  vessels  and/or  cargoes  on  the  Pa¬ 
cific  Coast.  Owns  and  operates  34  diesel 
tugs  and  owns  and/or  operates  some  80 
barges  and  scows. 

Directors — Hon.  S.  S.  McKeen,  chm.;  F. 
B.  Brown,  vice-chm.;  G.  B.  McKeen, 


Total  curr.  liab. 

.  1,268,585 

1,287,348 

1,327,095 

Accum.  tax  red. 

. .  5,738,000 

5,452,000 

5,411,000 

Funded  debt  . .  . 

.  .  8.300,000 

9,200.000 

10,100,000 

Capital  stock  . . . 

.  .  6,780,330 

7,530,000 

7,530,000 

Earned  surplus  . 

1,534,522 

1,428,407 

1,501,105 

•After  depr.  of 

.  12,617,262 

11,396,751 

10.158,159 

tMarket  value 

.  .  4,792,000 

4,805,000 

4.398,000 

Working  capital 

. .  3,425,796 

4,136,666 

3,544,239 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Mar. 

31:  1964 

1963 

1962 

Net  oper.  inc.  .  .  . 

.  .  $2,227,991  $1,809,466 

$2,568,895 

Add:  Cap.  prof. 

(net)  . 

t994 

218,757 

Inc.  fr.  invests. 

296,654 

227,984 

155,596 

Net  earnings  .... 

. .  2,527,038 

2,036,456 

2,943,248 

Less:  Deprec.  . . . 

.  .  1.229,153 

1,243,007 

1,616,206 

Bond  int . 

584,770 

624.147 

644.377 

Inc.  tax  prov.i 

307,000 

54.500 

213,500 

Net  profit  . 

406,115 

114,802 

469,165 

Less:  Dividends  . 

300,000 

187,500 

*300,000 

Surplus  . 

106,115 

)72,698 

169,165 

tLoss  or  deficit. 


^Includes  $286,000  in  1964,  $41,000  in  1963,  $200,- 
000  in  1962  not  currently  payable,  due  to  claim¬ 
ing  excess  depreciation  for  income  tax  purposes. 

•In  addition,  co.  pd.  stock  divid.  of  1  pref.  for 
each  com.  resulting  in  charge  of  $7,500,000  to 
earned  surplus. 

Times  Bond  Interest  Earned: 

Before  deprec.  . .  4.32  3.26  4.57 

After  deprec.  ...  2.22  1.27  2.06 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  ...  $0.54  $0.15  .... 

Paid  .  0.10  0.10  _ 

Common:  Earned  0.44  0,05  $0.63 

Paid  .  0.30  0.15  0.40  + stk. 


STRAITS  TOWING  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$344,869 

$317,305 

$241,063 

Dep.  &  invests.  . . 

475,740 

347,213 

345,516 

Total  curr.  assets 

1,557,468 

1,529,049 

1,445,344 

Fixed  assets*  . 

3,370,557 

3,661,819 

4,020,850 

Total  assets  .... 

5,169,962 

5,378,149 

5,663,255 

Total  curr.  liabs. 

934,367 

874,938 

859,707 

Funded  debt  . 

3,160,000 

3,370,000 

3,580,000 

Capital  stock  . 

327,316 

327,316 

327,316 

Earned  surplus  .  .  . 

748,279 

805,895 

896,232 

•After  depr.  of  . 

3,213,090 

3,261,536 

3,041,926 

Working  capital  .. 

623,101 

654,111 

585,637 

EARNINGS  STATEMENT 

Yrs.  Ended  Mar.  31:  1963 

1962 

1961 

Operating  income 

Add:  Profit  on  sale 

$620,750 

of 

$531,810 

$548,832 

f.a . 

5,046 

*79,229 

*3,338 

Net  earnings  . 

625,796 

611,039 

545,494 

Less:  Deprec . 

420,000 

420,000 

420,000 

Amort . 

9,746 

9,780 

9,600 

Interest  . 

160,256 

169,446 

186,528 

Net  profit  . 

35,794 

11,813 

*70,634 

Less:  Class  A  divds. 

72.150 

72,150 

90.187 

Class  B  divds.  . . 

30.000 

40.000 

Deficit  for  year  .. 

•Loss  or  deficit. 

36,356 

90,337 

200,821 

Earnings  per  Share  and  Dividend  Record 

Class  A)  . 

$0.30 

$0.10 

d$0.59 

Paid  . 

0.60 

0.60 

1.60+0.15 

Class  B  . 

do. 36 

d0.60 

dl  .43 

Paid  . 

0.30 

0.40 

tBefore  participation.  None 

available 

for  par- 

ticipation. 
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pres.:  D.  A.  Lawson,  sec.:  A.  .B  Chris¬ 
topher.  R.  L.  Cliff,  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
6  pref.  200,000  sh.  $1 

Class  A  300.000  sh.  120,250  sh.  n.p.v. 

Class  B  200.000  sh.  100.000  sh.  n.p.v. 

(Issued  from  True  to  time  as  stock  divds. 
on  cl.  B  shs.;  subsequently  redeemed. 

Pref.  —  Noncum.  redeemable  reissu- 
able.  As  long  as  any  cl.  A  shs.  are  o/s, 
pref.  shs.  may  be  issued  as  stock  divds.  on 
cl.  B  shs.,  to  be  redeemed  within  14  days 
with  approval  of  cl.  A  shareholders. 

Class  A — Cum.,  part.:  entitled  to  60c  a 
sh.  p.a.  Nonvoting. 

Class  A  and  B  participate  sh.-for-sh.  in 
'ients  for  any  yr.  after  60c  per  sh.  pd. 
on  both  Class  A  and  Class  B,  provided 
such  dividends  have  been  paid  in  respect 
of  each  prior  12-mo.  period  commencing 
Dec  1.  1955.  In  liquidation,  dissolution  or 
winding  up.  Class  A  entitled  to  unpaid 
divds  :  thereafter  Class  A  &  B  snare 
equally  in  all  distribution  of  assets.  Class 
B  is  voting. 

Dividends — Class  A — Entitled  to  60c 
p.a.  pay.  Mar.,  June,  Sept.  &  Dec.  1;  pd. 
each  year  since  arrears  eliminated  in 
1960.  Class  B — Pd.  stock  divds.  equiv.  to: 
60c  in  1957  and  1958  fiscal  years.  30c  in 
1959,  40c  in  1961,  30c  in  1962;  15c  in  stock 
and  15c  in  cash  pd.  in  1963. 

Funded  Debt  —  First  Mortgage  S.F. 
Bonds,  4.35%  Series  A  due  June  30,  1974 
and  5.5%  Series  B  due  1977.  Authorized, 
$4,700,000,  issued  and  o/s  at  Dec.  31,  1963, 
$1,650,000  series  A  and  $1,300,000  series  B 
bonds.  Repayable  in  U.  S.  funds.  Trustee — 
National  Trust  Co.  Ltd. 

Subsidiaries  —  Standard  Towing  Co. 
Ltd.;  Commodore  Tug  Co.  Ltd.:  B.C. 
Water  Transport  Co.  Ltd.;  Pacific  Salvage 
&  Towing  Ltd.  (formed  in  1956  through 
merger  of  Pacific  Salvage  Ltd.  and  Pacific 
Coyle  Navigation  Co.  Ltd.);  Gulf  Hog 
Fuel  Transportation  Co.  Ltd.;  Vancouver 
Salvage  Equipment  Ltd.;  Nanaimo  Tow¬ 
ing  Ltd.;  Marcus  Barge  Co.  Ltd.  (wholly 
owned). 


Kenting  Aviation  Limbed 

Head  Off. — 1450  O’Connor  Dr.,  Toron¬ 
to.  Trans.  Agent — The  Royal  Trust  Co., 
Montreal,  Toronto  and  Vancouver.  Re¬ 
port  Appeared — Apr.  21  in  1964.  Meeting 
— At  call. 

Company  —  (Dom.  1947).  Conducts  all 
types  of  commercial  air  services  (except¬ 
ing  air  line  services)  using  all  sizes  of 
aircraft  and  helicopters.  Operates  from 
bases  in  Toronto  and  Calgary  (aircraft 
and  helicopters)  and  Grande  Prairie,  Al¬ 
berta  (helicopters  only).  Charter  service 
introduced  in  1963.  S.L.P.  dated  Oct.  15, 
1962  converted  the  company  to  a  pub¬ 
lic  company. 

Co  is  an  affiliate  of  Hunting  Associ¬ 
ates  Limited,  a  holding  co.  for  a  number 
of  Cdn.  interests  of  the  Hunting  Group 
of  London,  Eng. 

Directors — D.  N.  Kendall,  pres.;  W.  H. 
Godfrey,  vice-pres.;  A.  F.  Soutar,  gen. 


RENTING  AVIATION  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

.  $65,860 

$119,649 

Inventories  . 

.  9,171 

34.546 

Total  curr.  assets  .  .  . 

399,663 

386,88  2 

Engines  &  spares  . 

.  131,043 

133,853 

Fixed  assets*  . 

401.145 

187,314 

Total  assets . 

931,851 

708,049 

Total  curr.  liabs.  .  . 

172,317 

1 98t687 

Long-term  debt . 

56,250 

Capital  stock  . 

50.000 

50.000 

Paid-in  surplus  . 

220.000 

220.000 

Earned  surplus 

.  888,841 

239,412 

•After  depr  of 

420,276 

unstated 

Working  capital 

227,346 

188,245 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

Net  oper.  profit  .  . 

§157,-87 

Add  Profit  sole  I. a. 

10,658 

Interest  . 

1,379 

Less:  Oper.  exps.  . 

9,653 

Net  earnings  . 

159,671 

Less:  Deprec . 

52.142 

Income  taxes  . 

8.000 

Net  profit . 

99,529 

Earnings  per  Share  and 

Dividend  Record: 

Common  . 

$1.00 

None  paid. 


mgr.;  C.  C.  Huston,  D.  A.  McIntosh,  To¬ 
ronto;  J.  R.  Hughes,  P.  F.  Osier,  Mont¬ 
real:  D.  S.  Paterson,  Winnipeg;  J.  H.  M. 
Jones,  Liverpool.  N.S.  Sec. — B.  F.  Ken¬ 
nedy.  Treas. — M.  E.  Dedrick. 

Capital  Stock — Author.  Outstand.  Par 
Common  1400,000  sh.  §100,000  sh.  50c 

tOf  which  5,000  sh.  reserved  for  exer¬ 
cise  of  options. 

§Hunting  Group  has  30%  interest. 

In  Jan.  1963,  60,000  shs.  offered  at  $6.50 
per  sh. 

Listed— KAL,  CDN. 

Options  granted  to  senior  personnel  on 
2,500  shs.  at  $6.50  per  sh.  to  Dec.  31,  1964 
and  on  2,500  shs.  at  $7.50  per  sh.  to  Dec. 
31,  1965. 

Dividends  —  Initial  15c  a  sh.  pd.  Mar. 
9,  1964. 

Subsidiary  —  Kenting  Helicopters  Ltd. 


Island  Tug  &  Barge 
Limited 

Head  Off. — 345  Harbour  Rd.,  Victoria. 
Trans.  Agents — Royal  Trust  Co.,  Victoria. 
Report  Appeared — May  1  in  1964.  Meet¬ 
ing — At  call. 

Company  —  (B.C.,  1943).  Engaged  in 
coastwise,  harbor  and  deep-sea  towing 
and  marine  salvage.  Owns  and  operates 
tugs,  barges,  railway  car  barges,  scows 
and  marine  salvage  equipment.  Early  in 
1960,  company  became  associated  with 
McAllister  Towing  Ltd.,  Montreal  and 
New  York. 

Two  deck  cargo  barges,  contracted  to 
haul  limestone,  were  placed  in  service 
in  1962;  construction  of  a  rail  barge  ter¬ 
minal,  connected  with  Pac.  Gt.  Eastern 
Rly.,  was  completed  in  Vancouver  har¬ 
bour  in  1963. 

Directors — H.  B.  Elworthy,  chm.;  J.  P. 
McAllister,  vice-chm.;  W.  L.  Forster,  E. 
Heyrman,  K.  S.  Howard,  J.-M.  Vaes,  A. 
J.  McAllister.  C.  D.  McAllister,  G.  M.  Mc¬ 
Allister.  Pres.  — -  A.  B.  Elworthy.  Vice- 
pres.  —  D.  B.  Elworthy.  Sec.-treas.  —  E. 
Judd. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pf.  5%  cum.  50,000  sh.  50,000  sh.  $10 
Ordinary  35.000  sh.  9,000  sh.  n.p.v. 

First  Pref. — Entitled  to  cum.  divds.  of 
50c  p.a.,  plus  cum.  participating  divd.  of 
lc  per  sh.  if  net  profit  more  than  $22,- 


ISLAND  TUG  &  BARGE  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash 

$283,674 

$63,087 

$1,070,102 

S’plies  &  prepayt’s 

227,513 

108,296 

87,173 

Mktble.  secs  * 

75,187 

435.000 

Total  curr.  assets 

2,213,153 

1,450,099 

1,884,547 

Invest.  &  adv . 

76  883 

73.526 

33,321 

Fixed  assets*  .... 

4,840,098 

5,142,866 

5,512.072 

Total  curr.  liabs.  . 

1,187,416 

817,388 

1,455,991 

Total  assets  .... 

7,130,134 

6,666,191 

7,467,033 

Funded  debt  . 

2,236,500 

2,518,200 

2,799,900 

Capital  stock  . 

530,000 

530,000 

530,000 

Retained  earnings 

3,176,218 

2.800,903 

2,681,142 

•After  depr.  of  . 

4,372,063 

4,129,597 

3,559,779 

■Mkt.  val . 

75,187 

435.000 

W'orking  capital 

1,025,737 

632,711 

4*28,556 

CONS.  INCOME  ACCOUNT 

Y'ears  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

SI. 308, 878 

$1,047,819 

$860,305 

Add:  Prof,  sale  f.a. 

292.128 

6,334 

203,910 

Less:  Depr . 

556,122 

545,466 

533,255 

Interest  . 

149,463 

162,727 

171,728 

Income  tax  . 

232,606 

149,365 

6,500 

Net  profit  . 

682,815 

183,927 

352,732 

Less:  Pref.  divds. 5 

37,500 

37.500 

§64,244 

Old.  divds . 

250.000 

1.150,000 

Surplus  for  year  .  . 

375,315 

146,427 

a 861 ,492 

Note:  For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  the  accounts 
which  amounts  have  been  deferred  totaling 
$1,207,000  in  1962.  In  1963  deprec.  recorded  in 
amounts  exceeded  capital  cost  allowance  claim¬ 
ed  thereby  reducing  total  of  deferred  amounts 
to  $1,148,000  as  at  Dec.  31.  1963. 

SIncluded  payment  of  subsid.  divds. 

■Deficit. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Earned  .  $13.26  $3.68  $7.05 

Earnings*  . . .  0.75  0.75  0.75 

Paid  0.50  *0.25  0.50  +  40.25  0.50  +  10.25 

Ordinary  (after 

partic.l  .  69  48  16.27  32.05 

Paid  .  27.78  ....  127.78 


■Maximum  available  in  year  under  participa¬ 
tion  clause. 

iParticlpation  bonus. 


000  but  not  more  than  $26,000;  such  partic. 
divd.  increasing  lc  for  each  gain  in  net 
profit  of  $4,000  or  portion  thereof  up  to 
$34,000,  $2,000  or  portion  to  $44,000,  and 
$1,000  or  portion  up  to  $60,000  for  a  maxi¬ 
mum  partic.  divd.  of  25c  per  sh.  in  any 
one  year  when  net  profit  exceeds  $60,- 
000.  Redeemable  at  $12.50;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  Non¬ 
voting  unless  3  semiannual  dividends  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  2  directors  (if  board  8),  3 
directors  (if  board  9),  and  one  addition¬ 
al  director  of  each  3  directors  over  9. 

Dividends  —  5%  Pref.:  50c  p.a.  partic., 
cum.,  pd.  regularly  Feb.  and  Aug.  1. 
Partic.  divd.  of  9c  pd.  Mar.  1,  1948;  25c 
pd.  Mar.  1,  1949-60;  6V4c  pd.  Aug.  1,  1960; 
25c  pd.  Aug.  1,  1961-63  incl. 

Funded  Debt  —  4%%  First  Mortgage 
Bonds,  Series  A — Dated  Sept.,  1955;  due 
July  2,  1970.  Author,  and  issued  $1,280,- 
000;  o/s  at  Dec.  31,  1963,  $1,035,000. 

614%  First  Mortgage  Bonds,  Series  B 
— Due  July  2,  1972.  Payable  in  U.  S. 
funds.  Author,  and  issued  $1,000,000;  o/s 
at  Dec.  31.  1963.  $825,000. 

614%  First  Mortgage  Bonds,  Series  C — 
Due  July  2,  1972.  Issued  $500,000;  o/s  at 
Dec.  31,  1963,  $450,000. 

Funded  Debt  of  Subsidiary — 514%  Se¬ 
rial  Debentures  of  Victoria  Tugboats  Ltd.; 
maturing  Apr.  1,  1973.  Author,  and  is¬ 
sued  $325,000;  o/s  Dec.  31,  1963,  $208,200. 

Subsidiaries  (wholly  owned)  Victoria 
Tugboats  Ltd.- — Victoria,  B.C.  In  1959  ac¬ 
quired  business  and  vessels  of  Victoria 
Tug  Co.  Ltd.;  for  funded  debt  see  above. 

British  Columbia  Salvage  Co.  Ltd.  — 
Victoria,  B.C. 

Trans  Pacific  Towing  &  Salvage  Ltd. 

Associated  Co.  —  McAllister  Towing 
Ltd. 


Spartan  Air  Services  Ltd. 

Head  Off. — 2117  Carling  Ave.,  Ottawa. 
Trans.  Agent — Royal  Trust  Co.,  Toronto, 
Winnipeg,  Montreal  and  Vancouver.  Re¬ 
port  Appeared — Feb.  19  in  1964.  Meeting 
— At  call. 

Company  —  (Dom.,  1946).  Conducts 
aerial  photographic  and  geophysical  sur¬ 
veys,  pre-engineering  and  photo-inter¬ 
pretation  consulting,  geodetic  surveys, 
mapping  and  operates  charter  air  ser¬ 
vices.  Operates  airborne  electromagne¬ 
tometer  through  subsidiary.  Owns  and 
operates  fleet  of  airplanes  and  helicopt¬ 
ers  in  Canada  and  other  countries. 

Settlement  with  creditors  under  provi¬ 
sions  of  Bankruptcy  Act  called  for  pay¬ 
ments  of  $35,067  each  on  Feb.  1,  1960  to 
1964  inclusive.  Final  payment  made 
Feb.  1,  1964. 

Directors — W.  P.  McGill,  pres.;  D.  W. 
McLarty,  vice-pres.,  Oakville,  Ont.;  J.  A. 
Roberts,  vice-pres.,  Ottawa;  B.  E.  Mc¬ 
Gill,  sec.-tres.,  Toronto;  Frederick  McCon¬ 
nell,  Calgary;  E.  A.  Glick,  J.  H.  Hawke, 
Toronto.  Vice-pres.  &  gen.  mgr. — S.  A. 
Crandall. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,350  sh.  1,350  sh.  $100 

Class  B  8,500  sh.  $100 

Common  3,000,000  sh.  2,023,015  sh.  n.p.v. 

Listed:  SAS,  CDN. 

Class  A — Entitled  to  pref.  divds.  of  6% 
cum.  Redeem,  at  par;  same  in  liquida¬ 
tion.  Nonvoting  unless  divds.  2  yrs.  in 
arrears  when  entitled  to  100  votes  for  ea. 
sh.  until  arrears  eliminated.  Comm.:  Vot¬ 
ing  stock. 

Share  purchase  warrants — Carry  rights 
to  purchase  99,900  common  shs.  at  $4.50- 
$5.50  per  sh.  Warrants  expire  Dec.  1,  1966. 

Recent  Capital  Changes — By  SLP  Mar. 
5,  1963.  author,  com.,  increased  from  2,- 
000,000  shs.  Previously,  in  Dec.  1960,  had 
been  increased  from  750,000  shs. 

Dividends — Class  A:  Entitled  to  6%  p.a. 
cum.;  6%  declared  in  1956;  none  in  10 
months  ended  Oct.  31,  1957;  6%  in  fiscal 
yr.  ended  Oct.  31,  1958;  none  since.  Ar¬ 
rears  at  Oct.  31,  1963,  amounted  to  $36.00 
a  sh.  Com.  None  paia. 

Funded  Debt — 6%  Sinking  Fund  De¬ 
bentures,  Series  A — Dated  Dec.  1,  1956; 


transportation  securities 
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due  Dec.  1,  1969.  Int.  June  and  Dec. 
Author,  no  set  amount;  certain  restrictions 
on  issue  of  additional  debentures.  Issued 
$1,500,000;  o/s  (In  Jan.  1960,  principal  amt 
o/s  reduced  by  40%).  Oct.  31,  1963,  $432,- 
000  after,  s.f.  pay.  due  in  1  yr. 

Redeem,  at  par.  Annual  s.f.  to  retire 
$72,000  princ.  amt.  Dec.  1,  1960-69  incl 
(changed  from  $150,000,  1957-65  incl.). 

Direct  obligation  of  co.  secured  by  a 
floating  charge  on  undertakings  and  on 
certain  property  and  assets  of  the  co 
Trustee— Royal  Trust  Co. 


Industrial  Development  Bank  Loan  — 

O/s  at  Oct.  31,  1963,  $260,000.  Repayment 
as  follows:  $5,000  per  month  to  June, 
1964;  $12,500  per  month  from  June,  1964 
to  Nov.,  1965  incl.  Interest  at  614%  pa 
payable  monthly  on  $251,042  of  the  loan, 
and  at  7%  p.a.  payable  monthly  on  $37,- 
500  to  Nov.,  1965.  Loan  secured  by  first 
fixed  charge  on  aircraft  and  equipment 
and  first  floating  charge  on  all  property 
and  assets. 


Subsidiaries — Sulmac  Exploration  Ser¬ 
vices  Ltd.,  Toronto;  Velocity  Surveys 

Ltd.,  Calgary  and  Brisbane,  Australia; 
Spartan  Air  Services,  S.A.,  Buenos  Aires, 
Argentina;  Meridian  Airmaps  Ltd.,  Lanc¬ 
ing,  Eng.  (51%  owned);  Spartan  Air  Ser¬ 
vices  Pty.  Ltd.,  Brisbane,  Australia;  Bad¬ 
ger  Drilling  Co.  Ltd.,  Calgary. 


SPARTAN  AIR  SERVICES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$9,523 

$1,258 

$3,212 

Inventories  . 

773,947 

507,524 

485,059 

Total  curr.  assets 

2,625,460 

1,648,513 

1,473,686 

Fixed  assets*  . 

1,587,266 

1,124,298 

1,112,309 

Total  assets  .... 

4,611,527 

4,041,588 

3,190,529 

Due  bank  . 

102,039 

142,575 

108,150 

Total  curr.  liab. 

1,793,396 

1,257,265 

879,235 

Long-term  liab.  .  . 
Min.  interest  . 

763,590 

30,167 

2,848,463 

948,481 

1,035,167 

Capital  stock  .... 

2,848,463 

2,448,463 

Capital  surplus  . . . 

45,700 

45,700 

45,700 

Contributed  surplus 

147,768 

147.768 

147,768 

Deficit  . 

1,143,557 

1,206,089 

1,365,804 

•After  deprec.  of 

1,902,105 

1,521,838 

1,401,484 

Working  capital  .. 

832,064 

391,248 

594,451 

Note — Conting.  liab.  re  sub.  co.  as  guarantor 
for  mortgages  of  approximately  $67,850  is  at  Oct. 
31,  1963. 


INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1963 

1962 

1961 

Net  oper.  profit  . . 

$409,254 

$331,685 

*$20,471 

Add:  Prof,  sale  f.a. 

11,362 

16,500 

134,456 

Pref.  red.  debents. 

57,600 

30,570 

29,280 

Special  cred.  . . . 

*9,481 

Prof,  sale  invest. 

20,000 

8,800 

Adj.  re  prior  inc. 

22,988 

Net  earnings  . 

521,204 

387,555 

152,746 

Less:  Deprec . 

238,808 

159,892 

184,970- 

Interest  . 

Inc.  tax  . 

56,310 

1,016 

18,441 

67,948 

65,746 

Minority  int.  . . . 

Net  profit  &  surpl. 

•Loss  or  deficit. 

206,629 

159,715 

*97,970 

.Reduction  of  liabs.  re  agreement  with  Bristol 
Aeroplane  Co. 

Earnings  per  Share  and  Dividend  Record: 

Class  A  Pref.: 

earned  .  $153.06  $118.31  d$72.57 

None  paid. 

Common:  Earned  0.09  0.07  d0.07 

None  paid. 


SUN  STEAMSHIPS  LIMITED 

Address— c/o  Borden,  Elliott,  Kelley  &  Palmer, 
Bank  of  Canada  Bldg.,  250  University  Ave.,  To¬ 
ronto. 

Company — (Dom.,  1953).  Owns  vessel  con¬ 
structed  to  carry  alumina  from  Jamaica  to 
Aluminum  Co.  plant  at  Kitimat,  B.C.,  com¬ 
pleted  in  1954. 

Directors — J.  E.  Langdon,  pres.;  K.  B.  Palmer, 
vice-pres.;  C.  A.  Geoffrion,  vice-pres.;  W.  R. 
West,  J.  Brisset.  Sec-treas. — W.  S.  Robertson. 

Funded  Debt — $4,100,000  4 %%  1st  mtge.  bonds, 
series  A,  dated  Dec.  15,  1952;  due  June  15,  1955- 
74.  Sold  privately.  Trustee— Royal  Trust  Co. 


THE  OTTAWA  ELECTRIC  RAILWAY  CO. 

Head  Off. — 56  Sparks  St.,  Ottawa.  Liquidators 
— A.  T.  Lewis,  A.  M.  Milne. 

Company  —  (Dom.,  1894).  Company’s  trans¬ 
portation  system  sold  to  City  of  Ottawa,  Aug. 

1948,  for  $6,300,685.  Legislation  necessary  for 
liquidation  of  co.  passed  by  Dom.  Govt,  in  April, 

1949.  All  other  property  liquidated  by  May,  1953. 
Initial  distribution  of  $40  per  sh.  paid  July,  1949. 
Final  distribution  of  42c  per  sh.  pd.  July  1,  1953. 
Liquidation  payments  totaled  $45.42  per  sh. 


Pacific  Western  Airlines 
Ltd. 

Head  Off. — Vancouver  Airport.  Trans. 
Agents— Montreal  Trust  Co.,  Vancouver. 
Report  Appeared— Apr.  13  in  1964.  Meet¬ 
ing— Apr.  24  in  1964. 

Company  —  (B.C.  1945).  Engaged  in 
scheduled,  charter  and  contract  air  trans¬ 
portation  in  British  Columbia,  Alberta, 
Saskatchewan,  Yukon  Territory  and 
Northwest  Territories.  Operates  over  40 
aircraft  ranging  in  size  from  single  en¬ 
gine  float  planes  to  DC6’s  and  DC7’s. 
Operates  airbus  service  between  Calgary 
and  Edmonton  and  between  Edmonton 
and  Dawson  Creek.  Hangars  for  mainte¬ 
nance  and  overhaul  of  aircraft  maintain¬ 
ed  at  Edmonton  and  Vancouver. 

Directors — B.  C.  Samis,  chm.;  T.  P.  Fox, 
vice-chm.;  W.  J.  Borrie,  C.  W.  Brazier, 
Q.C.,  J.  D.  Hagar,  K.  J.  Springer.  Pres. 
&  gen.  mgr.  —  R.  H.  Laidman.  Vice- 
pres.  —  W.  R.  Harris.  Sec.-treas. — D.  F. 
Granger. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pref.  100,000  sh.  100,000  sh.  $10 
6%  2nd  pref.  15,895  sh.  15,895  sh.  $10 
Common  1,500,000  sh.  689,002  sh.  n.p.v. 

Pref.:  First  and  second  pref.  entitled  to 
6%  (60c  p.a.)  cum.  Redeem,  at  $10.50  and 
$10  a  sh.  respectively.  Annual  s.f.  of  30% 
of  consolidated  net  earnings  ($100,000 
maximum)  so  long  as  net  consol,  current 
assets  not  less  than  $150,000. 

Dividends  —  Payments  on  2nd  pref. 
and  com.  prohibited  if  such  would  re¬ 
duce  net  working  capital  to  less  than 
$150,000.  6%  1st  Pref.  —  Entitled  to  60c 
p.a.  cum.  pay.  quarterly.  Quarterly  pay¬ 
ments  deferred  in  1961,  but  60c  pd.  Dec. 
1,  eliminating  arrears.  Divds.  pd.  in  full 
in  1962.  Quarterly  payments  deferred  in 

1963,  but  15c  pd.  Nov.  29  on  arrears;  22X/2C 
pd.  Feb.  28,  1964,  also  on  arrears.  Ar¬ 
rears  totaled  52(40  a  sh.  at  June  1,  1964. 
6%  2nd  Pref.— Entitled  to  60c  p.a.  cum. 
payable  quarterly.  Mar.  and  June,  1962 
payments  deferred,  but  arrears  eliminat¬ 
ed  with  45c  pd.  Sept.  1,  1962;  15c  pd. 
Dec.  1,  1962.  Quarterly  payments  defer¬ 
red  since  Mar.,  1963.  Arrears  at  June  1, 

1964,  90c  a  sh.  Common — None  pd.  to 
date. 

Funded  Debt — 614%  First  Mtge.  Bonds 

— Author,  and  issued  $800,000.  Held  by 
Industrial  Development  Bank  as  security 


PACIFIC  WESTERN  AIRLINES  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$5,180 

$5,330 

$5,995 

Inventories  . 

342,881 

355,795 

350,730 

Total  curr.  assets 

1,514,513 

1,152,901 

1,067,745 

Goodwill  . 

1,274,593 

1,274,593 

1,274,593 

Fixed  assets!  . 

2,433,864 

2,329,323 

2,591,785 

Total  assets  .... 

5,322,632 

4,935,570 

4,994,135 

Due  bank  . 

461,019 

444,744 

772,557 

Total  curr.  liabs. 

1,865,237 

1,533,991 

1,902,220 

Long-term  debt  . . . 

1,339,250 

1,382,968 

432,356 

Capital  stock  . 

1,515,443 

1,515,443 

1,515,443 

Retained  earnings 

602,702 

503,168 

890,185 

(After  deprec.  of 

3,168,457 

3,206,402 

2,935,380 

Working  capital!  . 

350,724 

381,090 

834,475 

{Excess  of  curr.  liabs.  over  curr.  assets. 


CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

Gross  revenue  . . . 

$6,290,508  $5,898,056 

$6,796,145 

Net  oper.  inc . 

614,684 

370,397 

695,768 

Add:  Prof,  sale  f.a. 

9,935 

*44,636 

9,700 

Net  earnings  . 

624,616 

368,524 

325,761 

705.468 

Less:  Deprec . 

Amort,  def.  chgs. 

526,850 

561,642 

&  fin.  exps.  . . 

4,009 

60,012 

91,359 

Interest  . 

137,549 

119,829 

99,220 

Income  taxes  . . . 

*63,450 

57,000 

Add:  Pr.  yrs.  adj. 

114,146 

Net  profit  . 

114,534 

*317,480 

10,393 

Less:  Pref.  divds.  . 

15,000 

69,537 

69,537 

Surplus  for  year  . . 

99,534 

*387,017 

*59,144 

Note:  Aggregate 

dividends 

in  arrears  on  the 

preferred  shares  amounted  to  $54,437  as  at  Dec. 
31,  1963. 

•Credit  recoverable  from  prev.  yrs.  taxes  due 
to  1962  loss. 

.Loss  or  deficit. 

Times  Interest  Earned: 


Before  deprec.  . . 

4.54 

2.72 

7.11 

After  deprec.  .  . 

1.86 

1.45 

Earnings  per  Share 

and  Dividend  Record: 

1st  Pref.:  Earned 

$1.15 

d$3.17 

$0.10 

Paid  . 

0.15 

0.60 

0.60 

2nd  Pref.:  Earned 

3.43 

d23.75 

d3.12 

Paid  . 

nil 

0.60 

0.60 

Common:  Earned 

0.07 

d0. 56 

dO. 09 

None  paid. 


for  loan  of  $799,000  at  Dec.  31,  1963,  re¬ 
payable  $14,000  monthly  to  Oct.,  1968. 

7%  Gen.  Mtge.  S.F.  Bonds — Due  June 
30,  1968.  Author.  $1,500,000;  issued  and 
o/s  Dec.  31,  1963,  $316,000.  Sinking  fund 
to  retire  $33,000  in  1964,  $86,000  in  1965-67 
incl.,  $25,000  in  1968.  Trustee  —  Montreal 
Trust  Co. 

Other  Liabilities — At  Dec.  31,  1963,  co. 
had  o/s  mortgages  and  agreements  pay¬ 
able  of  $515,850. 

Subsidiaries  —  Pacific  Western  Airlines 
(Alberta)  Ltd.,  Aero  Engineering  Ltd., 
Queen  Charlotte  Airlines  Ltd. 


TransAir  Limited 

(Formerly  Central  Northern  Airways) 

Head  Off. — No.  5  Hangar,  Winnipeg  In¬ 
ternational  Airport,  St.  James,  Man. 
Trans.  Agents — Royal  Trust  Co.,  Winni¬ 
peg  and  Toronto.  Report  Appeared  — 
Mar.  25  in  1964.  Meeting — Apr.  9  in  1964. 

Company  —  (Dom.  1947).  Engaged  in 
commercial  air  transportation.  Has  con¬ 
tract  for  resupply  for  Dewline.  In  1963 
acquired  T.C.A.  Prairie  routes.  Fleet  of 
30  aircraft,  with  hangars  and  shops  at 
Winnipeg  and  Churchill,  Man.;  buildings, 
docks  and  other  ground  facilities  at  8 
other  points  in  Man.,  3  in  Ont.,  4  in  Sask. 

Present  company  represents  merger  in 
1956  of  Central  Northern  Airways  Ltd. 
and  Arctic  Wings  Ltd. 

Directors — G.  H.  Sellers,  chm.;  R.  D. 
Turner,  pres,  and  man.  dir.,  Winnipeg; 
A.  G.  Bailey,  vice-pres.;  F.  C.  Mannix, 
Calgary;  J.  N.  T.  Bulman,  C.  S.  Riley, 
Winnipeg;  D.  S.  F.  Feidt,  C.  R.  Pohlad, 
Minneapolis,  Minn.;  R.  M.  Turner,  Toron¬ 
to.  Sec.-treas. — F.  C.  McKay.  Compt. — 
R.  Busch. 

Capital  Stock* — Author.  Outstand.  Par 
70c  pref.  20,000  sh.  20,000  sh.  $10 

Common  2,000,000  sh.  404,733  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed — TA,  W  (pref.  &  com.),  T  (com. 
only). 

Pref. — Entitled  to  70c  p.a.  cum.  Re¬ 
deem.  at  $10.50  plus  a  postponed  divd.  of 
$3  per  sh. 

Common — One  vote  per  sh. 

Capital  Changes — On  Mar.  11,  1963,  the 
o/s  3,650  5%  pref.  shs.,  $10  par,  which 
were  held  by  B.  A.  Oil  Co.,  were  called 


TRANSAIR  LIMITED 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$27,329 

$94,457 

$3,694 

Inventories  . 

372,299 

358,721 

367,018 

Total  curr.  assets 

1,266,995 

1,042,691 

1,099,275 

Fixed  assets*  . 

1,523,454 

1,928,502 

1,885,436 

Total  assets  . 

2,790,449 

2,971,193 

3,347,382 

Due  bank  . 

193,000 

452,653 

Total  curr.  liabs. 

963,057 

1,030,442 

1,379,374 

Long-term  debt  . . 

1,004,914 

1,273,417 

1,374,730 

Capital  stock  . 

553,723 

579,266 

485,909 

Retained  earnings  . 

268,755 

88,068 

107,369 

♦After  depr.  of  . 

3,090,411 

2,598,385 

2,121,988 

Working  capital  .. 

303,938 

12,249 

*280,099 

.Excess  of  curr.  liabilities  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  inc . 

$1,309,995  $1,351,731 

$882,695 

Add:  Prof,  sale  f.a. 

20,737 

*4,365 

18,196 

Net  earnings  . 

1,330,732 

1,347,366 

900.891 

Less:  Depr . 

288,178 

115,000 

93,625 

370,477 

222,444 

Interest  . 

112,548 

121,215 

Overhaul  prov.  . 

637,117 

566.410 

350,731 

Misc.  exp.  &  w/o 

105,151 

96,431 

Net  profit  . 

196,812 

192,780 

110,070 

Less:  Dividends  ... 

16,125 

Surplus  for  year  . 
♦Loss. 

180,687 

192,780 

110,070 

Note — Co.  has  deferred  payment  of  income 
taxes  by  claiming  excess  depreciation  for  income 
tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  .  .  $52.82  $30.16 

Paid  .  $2.50  _ 

70c  Pref.*  .  9.75  9.55  5.41 

Paid  .  0.35  _  _ 

Common!  .  0.45  0.46  0.28 


None  paid. 

•Formerly  called  Class  A. 

(Formerly  called  Class  B. 

Note — Payment  of  $3  per  share  arrear  -  :■!' 

dividends  on  the  70c  preferred  shares  as  ai  -M 
15,  1963,  has  been  postponed  until  red< 
of  these  shares. 
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for  redemption  at  par  plus  89,125  on  ac¬ 
count  of  divd.  arrears.  On  Nov.  29.  1963, 
author,  and  issued  d.  A  shs.,  $10  par, 
were  redesignated  as  70c  pref.  shs.,  $10 
par;  author,  and  issued  cl.  B  shs.,  n.p.v., 
were  redesignated  as  com.  shs.,  n.p.v.; 
and  payment  of  $3  per  sh.  arrears  on  for¬ 
mer  cl.  A  shs  « now  70c  pref.)  was  post¬ 
poned  until  redemption  of  the  new  70c 
pref.  shs. 

Dividends  —  70c  Pref.  —  Entitled  to 
70c  p.a.  cum.  Initial  35c  pd.  Nov.  29, 
pd.  May  15.  1964.  Cl.  A— Prior 
to  r<  ion  as  70c  pref.  shs.,  cl.  A 

shs.  entitled  to  50c  p.a.  cum.  Payment  of 
arrears  of  $3  a  sh.  at  time  of  redesigna- 

i  n  postponed  until  redemption  of  new 
70c  pref.  shs  Common  (formerly  cl.  B) 
— None  pd.  to  date. 

Long  Term  Debt 

Secured  Bank  Loan — Co.  arranged  a 
special  loan  from  the  Bank  of  Montreal 
of  SI. 000, 000.  Repayable  $250,000  p.a.  at 
6',  Os  at  Dec.  31,  1963,  $500,000,  after 
deducting  $250,000  due  in  1  yr.  The  bank 
holds  as  collateral  a  6%  debenture  of  the 
co.  in  the  amount  of  $2,000,000  pay.  on 
demand  giving  a  first  fixed  and  floating 
charge  on  the  assets  of  the  co.  Restric¬ 
tions  placed  on  redemption  of  70c  pref. 
stk.,  payment  of  divds.  on  com.  shs.;  and 
repayment  of  Series  A  or  B  debents. 

Other  Mortgages  o/s  at  Dec.  31,  1963, 
amounted  to  $37,589,  after  deducting  $10,- 
252  due  in  1  yr. 

6%  Conv.  Subordinated  Debents. — Se¬ 
ries  A — Due  Nov.  15,  1967;  o/s  Dec.  31, 
1963;  $297,495.  Series  B— Due  July  25, 
1971;  o  s  at  Dec.  31,  1963,  $169,826.  Both 
series  callable  at  par;  convertible  into 
com.  shs. 

Subsidiaries — Aircraft  Services  (West¬ 
ern)  Ltd.  —  (non-active).  Arctic  Wings 
Ltd.  —  (non-active). 


Detroit  &  Canada  Tunnel 
Corporation 

Head  Off.  —  151  Atwater  St..  Detroit, 
Mich.  Trans.  Agent  —  Detroit  Bank  and 
Trust  Co..  Detroit.  Report  Appeared  — 
Dec.  30  in  1963.  Meeting — Jan.  28  in 
1964. 

Company— (Mich.,  1936).  Operates  ve¬ 
hicular  tunnel  and  bus  service  connecting 
Detroit  and  Windsor.  Each  city  has  the 
right  to  purchase  respective  portion  of 
tunnel  from  international  boundary 
until  1970,  after  which  title  is  to  be  vest¬ 
ed  in  both  cities  free  of  encumbrances. 

Directors — W.  S.  Burton,  pres.  &  gen. 
mgr.;  F.  C.  Reese,  Detroit;  John  H.  Leslie, 
Chicago;  W.  M.  Bertles,  Jr.,  H.  A.  Ley, 
Jr..  E.  P.  Stuhr,  P.  A.  Lorentzen,  New 


DETROIT  &  CANADA  TUNNEI.  CORP. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$675,504 

$389,507 

$182,895 

Total  curr.  assets 

962,601 

662,453 

466,377 

Munlc.  bonds*  .... 

806,586 

945,037 

1,265,232 

Fixed  assets  . 

7,210,536 

7,216,317 

7,210,212 

Total  assets  .... 

8,979,723 

8,823,807 

8,941,821 

Total  curr.  liab.  . 

540,786 

522,365 

622,441 

Bank  note  pay.  . . . 

128,984 

Depr.  &  amort,  res. 

4,190,722 

4,051.868 

3,885,450 

Capital  stock  . 

3,038,750 

3,038,750 

3,038,750 

Capital  surplus  .  . . 

621.654 

621,654 

621,654 

Retained  earnings  . 

547,811 

549,170 

604,542 

Working  capital 

421,815 

140,088 

■  156,064 

•Mkt.  value  .... 

734,250 

895,881 

1,098,106 

■Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 

\  cars  Ended  Oct.  31 

:  1963 

1962 

1961 

Net  earnings  . 

Less: 

$1,651,180 

$1,549,307 

$1,535,346 

Deprec.  &  amort. 

164,908 

168,820 

170,748 

Interest  . 

9,729 

20.461 

Income  tax  . 

760,500 

699,000 

656,750 

Net  profit  . 

725,772 

671,758 

687,387 

Less:  Com.  divd  . 

727,131 

727,130 

727,130 

Deficit  for  year 

1 ,859 

55,872 

39,743 

tamings  per  Share 

and  Dividend  Record: 

Common  . 

$1.00 

$0.92 

$0.95 

Paid  . 

1.00 

1.00 

1.00 

Current  Faming *» —  Net  profit  for  6  mos.  ended 
Apr  30.  1964  was  $345,088  or  47c  per  sh.  com- 
p;u**d  with  $271,676  or  37c  per  sh.  for  6  mos. 
ended  Apr.  30,  1963. 


York.  Vice-pres. — G.  C.  Richardes.  Sec.- 
treas. — E.  H.  Phillips. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *727,191  sh.  $5 

‘Excluding  66,356  shs.  reacquired  and 
held  in  treasury. 

Dividends — (U.  S.  funds).  Present  rate 
$1  p.a.  pd.  end  of  Jan.,  Apr.,  July  and 
Oct.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1947-49  $1.25  1954  .  *$1-60  +  0.20 

1950  1.55  1955  .  *1.70  +  0.10 

1951-53  1.60  1956-63  ...  1.00 

•Includes  15c  in  1954  and  20c  in  1955  liquidat¬ 
ing  divd.  pd.  from  earned  surplus. 

Subsidiaries — The  Detroit  and  Windsor 
Subway  Co.  and  Detroit  River  Properties 
Ltd.  (Both  wholly  owned). 


Okanagan  Helicopters  Ltd. 

Head  Off.  —  Vancouver  Airport,  Van¬ 
couver.  Trans.  Agents — Canada  Trust  Co. 
Vancouver,  Calgary,  Winnipeg.  Report 
Appeared — Apr.  13  in  1964.  Meeting  — 
Apr.  24  in  1964. 

Company — (B.C.  1947).  Engaged  in  the 
operation  of  helicopters  for  topographi¬ 
cal  survey  work,  prospecting,  timber 
cruising,  oil  surveys,  pipeline  patrol,  fire 
fighting,  etc.,  with  bases  in  B.  C.  and 
one  in  Montreal.  Co.  operated  50  helicopt¬ 
ers  in  1963;  flew  approx.  20,000  hours. 

Early  1964  co.  acquired  Pacific  Heli¬ 
copters,  of  Vancouver;  operations  being 
merged. 

Directors  —  L.  F.  Stevenson,  chm.; 
Douglas  Dewar,  hon.  chm.;  J.  J.  West, 
vice-chm.;  G.  W.  McPherson,  pres,  and 
man.  dir.;  Frederick  Field,  J.  Nichol, 
Vancouver;  A.  H.  Bent,  Penticton;  W.  J. 
MacKenzie,  O.  St.  P.  Aitkens,  Kelowna. 
Vice-pres.  fin.  and  Sec.  —  Ian  Kennedy. 
Vice-pres.  oper. — F.  W.  Snell. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6%  cum.  75.000  sh.  37,117  sh.  $10 
Ordinary  1,000.000  sh.  518,267  sh.  n.p.v. 

*At  Dec.  31,  1963;  subsequently  49.775 
ord.  shs.  issued  on  acquisition  of  Pacific 
Helicopters  (ll-for-20  exchange  basis). 

Options  o/s  on  40,000  ordinary  shs.  at 
$2.25  per  sh.  to  certain  executives,  exer¬ 
cisable  until  Dec.  31,  1966. 

Listed— OKH,  V. 

6%  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeem,  at  $10.50  per  sh.  Annual  s.f.  of 
$15,000  commencing  on  or  before  June 
30.  1956. 

Dividends  —  Pref.:  60c  p.a.  cum.,  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  15.  Com- 


OKANAGAN  HELICOPTERS  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  Invest. 

$236,547 

$45,146 

$2,657 

Inventories  . 

190,486 

238,060 

270,118 

Total  curr.  assets 

794,834 

694,656 

848,837 

Fixed  assets)  . 

2,339,447 

2,329,300 

2,495,049 

Total  assets  . 

3,134,281 

3,023,955 

3,343,886 

Due  bank  . 

169,000 

138,400 

Total  curr.  liabs. 

563,408 

666,105 

636,753 

Equip,  pur.  agree. 

251,811 

267,425 

407,049 

Cap.  redempt.  res. 

116,210 

113.240 

101,880 

Capital  stock  . 

1,215,838 

1,218,808 

1,235,988 

Retained  earnings  . 

987,015 

758,378 

962,216 

(After  deprec.  of 

2,319,775 

2,410,050 

2,263,078 

Working  capital  .. 

231,426 

28,551 

212,084 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec. 

31:  1963 

1962 

1961 

Total  income  ... 

.  $2,803,755 

$2,806,059 

$3,474,914 

Net  earnings  .  .  . 

564,748 

362,805 

661,861 

Less:  Deprec . 

247,621 

486.425 

472,003 

Interest  . 

46.681 

47,449 

39,138 

Income  taxes  . 

33,300 

685 

Net  profit . 

237.146 

•171,968 

90,035 

Less:  Pref.  divds. 

22.360 

23,018 

24,074 

Ordinary  divds. 

25,913 

25,913 

51.720 

Surplus  for  year 

188,873 

•219,999 

14,241 

•Loss  or  deficit. 


Note — Co.  is  claiming  depreciation  at  the  maxi¬ 
mum  rate  allowable  for  income  tax  purposes, 
thereby  reducing  income  taxes  payable  by 
$93,000  in  1963  and  $34,000  in  1961. 

Times  Interest  Earned: 


Before  deprec.  . 

12.10 

nil 

15.38 

After  deprec.  . . . 

6.79 

nil 

3.32 

Warnings  per  Share  and 

Dividend 

Record : 

6C<  Pref.:  Earned 

$6.39 

d$4.57 

$2.30 

Paid  . 

0.60 

0.60 

0.60 

Ordinary:  Earned 

0.41 

<10.37 

0.13 

Paid  . 

0.05 

0.05 

0.10 

mon — 10c  pd.  Mar.  25,  1964;  5c  pd.  Nov. 
23.  1963;  5c  pd.  Apr.  13.  1962.  Com.  divids. 
paid  in  recent  fiscal  years  have  been  as 
follows: 

1954  .  $0.05  1961  .  $0.10 

1957-59  .  0.15  1962  .  0.05 

1960  .  0.20  1962-63  .  0.05 

Subsidiaries — Agar  Helicopter  Consult¬ 
ants  Ltd.;  Canadian  Helicopters  Ltd.; 
Smart  Aviation  Ld.;  Okanagan  Copter 
Sprays  Ltd.;  Copter  Cabs  Ltd.;  Pacific 
Helicopters  Ltd. 


Detroit  International 
Bridge  Co. 

Head  Off.— 1227  21st  St..  Detroit.  Mich. 
Trans.  Agents  —  Chemical  Bank  New 
York  Trust  Co.,  New  York.  Report  Ap¬ 
peared — Mar.  2  in  1964.  Meeting — Mar. 
27  in  1964. 

Company — (Mich.,  1927).  Operates  with 
subsidiary,  The  Canadian  Transit  Co., 
the  Ambassador  Bridge,  a  toll  bridge  be¬ 
tween  Windsor  and  Detroit,  Mich. 

Directors — R.  A.  Bower,  chm.  and  pres., 
Toledo,  Ohio.;  J.  A.  Bower,  hon.  chm., 
Palm  Beach,  Fla.;  C.  C.  Campbell,  Ocean 
Grove,  N.J.;  P.  L.  Carret,  Scarsdale,  N.Y.; 
H.  L.  Derby,  Montclair,  N.J.;  V.  W.  Klein, 
Detroit,  Mich;  C.  P.  McTague,  Toronto; 
B.  Noyes,  New  York;  H.  P.  Schaub,  Jr., 
Newark,  N.J.  Vice-pres.  &  sec.  —  R.  G. 
Lancaster.  Treas. — L.  W.  Ryder. 

Capital  Stock* — Author.  Outstand.  Par 
Common  660,000  sh.  645,322  sh.  $1 

*As  at  Dec.  31,  1963;  includes  9.816  shs. 
reserved  for  unexchanged  bonds  and  de¬ 
bentures.  Total  of  400  shs.  reserved  under 
deferred  compensation  plan. 

Dividends — Present  rate  $1.00  p.a.  pay. 
quarterly  estab.  with  25c  per  sh.  pd.  Dec. 
26,  1961.  Previous  rate  $1.20  per  sh.  p.a. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1941  . $0.25  1954  .  . 

1944  .  0.75  1955-56 

1945  .  1.25  1957  .  . 

1946  .  1.20  +  Jstk.  1958  .. 

1947-49  _  0.80  1959  .. 

1950  .  0.80+0.10  1960  .. 

1951  .  1.00  +  0.10  1961  .. 

1952  .  1.35  1962-63 

1953  .  1.50 

{One  sh.  for  each  sh.  held. 

Subsidiary  —  The  Canadian  Transit 

Co.  Wholly  owned,  subject  to  govt,  ap¬ 
proval,  to  be  merged  with  parent  co. 


DETROIT  INTERNATIONAL  BRIDGE  CO. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

.1963 

.1962 

.1961 

Cash  . 

$1,173,109 

$389,391 

$392,303 

Total  curr.  assets 

1 ,408,955 

607,756 

616,208 

Fixed  assets  . 

3,215,017 

3,201,591 

3,202.448 

Total  assets  .... 

4,623,972 

3,809,347 

3,818,656 

550,000 

1,109,910 

Total  curr.  liab. 

441,540 

449,495 

Capital  stock  .... 

660,000 

660,000 

660.000 

Capital  surplus  . . 

1,757.965 

1.755,603 

1.753.546 

Retained  earnings 

1,201,638 

1,059.183 

1.064,032 

Less:  Treas.  stk.  . 

105,541 

106.979 

108,417 

Working  capital 

299,045 

166,216 

166,713 

.U.  S.  currency. 

CONS.  INCOME  ACCOUNT 

Y'ears  Ended  Dec.  31 

:  .1963 

.1962 

.1961 

Gross  toll  rev.  ... 

$2,458,565  $2,223,036 

$2,297,168 

Net  earnings  . 

1,347,130 

1.120,648 

1,253,234 

Less:  Deprec.*  ... 

3,053 

2.117 

3,508 

563,720 

780,357 

635,496 

457,637 

660,894 

634,110 

566.799 

682.927 

Less:  Dividends  . . 

727,520 

Surplus  for  year  . 

1-44,861 

26,784 

tI4,593 

•Office  furn.,  fixt.  and  auto  equipment. 
(Deficit. 


Earnings  per  Share  and  Dividend  Record: 


Commontt  .  $1.21  $1.02  $1.06 

Paid  .  1.00  1.00  1.15 


ttBased  on  shares  held  by  public  and  reserved 
for  bondholders. 

.U.  S.  currency. 


$1.00  +  (stk. 
1.00  +  0.05 
1. 00  J  0.10 
1.00  +  0.15 
1.05  +  0.15 
1.20 
1.15 
1.00 


CAYUGA  STEAMSHIP  CO.  LTD. 

Co.  filed  for  bankruptcy  end  of  April,  1960. 
Principal  assets,  steamship  Cayuga,  sold  for 
scrap  May  9.  1960.  On  Dec.  2,  1960.  creditors  re¬ 
ceived  distribution  of  33.086c  on  the  dollar; 
nothing  available  for  shareholders.  Clarkson 
Co.  Ltd.,  Toronto,  was  receiver. 


Oil  and  Pipeline 

Securities 


Imperial  Oil  Limited 


Head  Off.  —  111  St.  Clair  Ave.  W„ 
Toronto.  Trans.  Agents — Co.’s  office,  To¬ 
ronto;  Montreal  Trust  Co.,  Toronto,  Hali¬ 
fax,  Montreal,  Winnipeg,  Regina,  Cal¬ 
gary,  Vancouver;  Bankers  Trust  Co.,  New 
York  City.  Report  Appeared — Mar.  26  in 
1964.  Meeting — Apr.  21  in  1964. 

Company  —  (Dom.,  1880).  Fully  inte¬ 
grated  oil  co.,  largest  in  Canada.  En¬ 
gaged  in  producing,  refining,  marketing 
and  transporting  crude  oil  and  petroleum 
products,  and  in  drilling  and  exploring 
for  petroleum  and  natural  gas. 

In  May  1964,  company  offered  to  pur¬ 
chase  net  assets  of  Building  Products 
Ltd.  (which  see)  for  $19  million  ($38.75 
per  share). 

Co.  operates  9  refineries  across  Canada 
with  a  total  current  capacity  of  335,700 
bbls.  per  day.  It  also  makes  petrochemi¬ 
cals,  and  owns  or  holds  interests  in  sev¬ 
eral  natural  gas  processing  plants  in 
western  Canada. 

A  polyvinyl  resin  plant  of  45  million 
lbs.  annual  capacity  is  to  be  built  at 
Sarnia,  Ont.;  cost  $4,000,000. 

Capital  and  exploration  expenditures 
amounted  to  $80,246,000  in  1963  and  $76,- 
389,000  in  1962. 

Product  sales  were  350,000  bbls.  daily 
in  first  quarter  of  1964;  327,000  b/d  in  1963; 
317,000  b/d  in  1962;  its  refineries  processed 
326,000,  319,000  and  305,000  b/d,  respec¬ 
tively. 

Exploration  and  Development — During 
1963,  104  exploratory  wells  and  137  net 
development  wells  were  drilled.  A  prom¬ 
ising  oil  discovery  was  made  early  1964 
in  Lesser  Slave  Lake  area  of  northern 
Alberta.  Oil  was  also  discovered  at  Uti- 
kuma  Lake  and  Zama  Lake,  Alta.,  and  at 
Lost  Horse  Hill,  Sask.  At  Dec.  31,  1963  the 
company  had  2,764  crude  oil  and  196  nat¬ 
ural  gas  wells  capable  of  production. 
Gross  land  holdings  totalled  22  million 
acres. 

Net  production  of  crude  oil  and  natural 
gas  liquids  was  123,000  b/d  in  first  quar¬ 
ter  1964;  109,000  b/d  in  1963;  108,000  in 
1962;  net  gas  production  was  159.000  mcf 
daily  in  1963;  150,000  mcf/d  in  1962. 

Directors — W.  O.  Twaits,  pres.;  J.  A. 
Cogan.  L.  D.  Fraser,  T.  F.  Moore,  and 
Vernon  Taylor,  vice-pres.;  G.  T.  Piercy, 
R.  S.  Ritchie,  D.  H.  Cooper,  J.  W.  Hamil¬ 
ton,  A.  C.  Harrop,  J.  A.  Armstrong,  D.  S. 
Simmons,  Toronto.  Gen.  Sec.  —  G.  M. 
Henderson.  Conipt.  —  G.  R.  McLellan. 
Treas— D.  W.  McGibbon. 

Capital  Stock— Author.  Outstand.  Par 
Common  40.000,000  sh.  *31.610,863  sh.  n.p.v. 

*At  Dec.  31,  1963,  70.06%  owned  by 
Standard  Oil  Co.  of  New  Jersey. 

Listed— IMO,  M,  T,  V,  A. 

Options  are  outstanding  to  employees 
on  156,485  shs. 

Dividends — Common  —  Present  rate 
$1.40  p.a.,  payable  last  day  of  Mar.,  June, 
Sept,  and  Dec.,  established  with  payment 
of  35c  per  sh.  Dec.  27,  1963.  Previous 
rate  was  $1.20  p.a.  from  Sept.  28,  1956  to 
Sept.  30,  1963.  Extra  30c  pd.  Dec.  27,  1963; 
20c  pd.  Dec.  28,  1961  and  1962;  15c  in 
1960.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1941-49  _ 

.  $0.50 

1955  . 

..  $0.95 

1950  . 

.  0.55 

1956  . 

..  1.10  +  0.10 

1951  . 

.  0.65 

1957-59  .. 

..  1.20 

1952  .  . . 

.  0.75 

1960  . 

..  1.20+0.15 

1953  . 

.  0.80 

1961-62  .. 

..  1.20  +  0.20 

1954  . 

.  0.90 

1963  . 

..  1.25  +  0.30 

Funded  Debt 

2(4%  Serial  and  3%  S.F.  Debentures  — 

Dated  Dec.  15,  1949;  due  as  follows:  214% 
serial  debentures,  $1,000,000  Dec.  15,  1952- 
55,  and  $1,500,000  Dec.  15,  1956-59;  3%  s.f. 
debentures,  Dec.  15,  1969.  Interest  June 
and  Dec.  15,  Canadian  funds.  Author.  • — 
no  fixed  limitations  but  trust  deed  places 
certain  restrictions  on  retirement  provi¬ 
sions  of  addit.  issues;  issued  $10,000,000 
2V2%  serial  (all  since  redeemed)  and  $40,- 
000,000  s.f.  debentures;  o/s  at  Dec.  31,  1963, 
$27,900,000  s.f.  debs. 


Sinking  fund  debentures  redeemable  as 
follows  at  100.50  on  or  before  Dec.  15, 
1964;  100.25  to  1967;  par  thereafter.  Sink¬ 
ing  fund  $2,000,000  annually  Dec.  15,  1960- 
64;  $2,500,000  annually  1965-68.  A  direct 
obligation  of  co.  but  not  secured  by  any 
mortgage,  hypothec  or  other  charge. 

Trustee — Montreal  Trust  Co. 

3%%  Serial  and  S.F.  Debentures — Dated 
Feb.  1,  1955;  serial  debentures  due  $1,000,- 
000  Feb.  1,  1958  to  1961,  inch,  and  $1,500,- 
000  Feb.  1,  1962  to  1965,  inch;  s.f.  deben¬ 
tures  due  Feb.  1,  1975.  Interest  Feb.  and 
Aug.  1  in  Canadian  funds.  Authorized,  no 
fixed  amount,  issued  $10,000,000  serial, 
$40,000,000  s.f.  debentures;  o/s  at  Dec.  31, 
1963,  $3,000,000  serial;  $40,000,000  s.f. 

Serial  debentures  redeemable  at  pre¬ 
mium  of  0.65  of  1%  for  each  year  be¬ 
tween  redemption  date  and  maturity  date. 
S.f.  debentures  redeemable  for  other  than 
s.f.  purposes  at  101.6  on  or  before  Feb.  1, 
1965,  premium  decreasing  0.20  of  1%  for 
each  year  to  and  incl.  Feb.  1,  1972;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par 
and  accrued  interest.  Annual  sinking 
fund  sufficient  to  retire  $2,000,000  s.f.  de¬ 
bentures  each  year  Feb.  1,  1966  to  1970, 
inch,  and  $2,500,000  each  year  Feb.  1,  1971- 
74  incl. 

Security — Same  as  for  214%  serial  and 
3%  s.f.  debentures. 

Trustee — Montreal  Trust  Co. 

Subsidiaries 

Imperial  Oil  Enterprises  Ltd. — Conducts 
manufacturing  and  exploration  activities 
of  co. 

Imperial  Pipe  Line  Co.  Ltd.  —  Wholly 
owned.  Operates  319  miles  of  gathering 
lines  as  a  common  carrier  in  the  Leduc- 
Woodbend,  Redwater  and  Excelsior  areas. 
Has  permit  to  construct,  with  Home  Oil 
and  California  Standard,  120-mile  pipe¬ 
line  from  Lesser  Slave  Lake-Hondu  area 
to  Redwater  at  cost  of  $4,000,000. 

Winnipeg  Pipe  Line  Co.  Ltd.  —  Wholly 
owned.  Owns  and  operates  a  pipe  line 
from  Gretna,  Man.,  to  Winnipeg.  Capac¬ 
ity  45,000  bbls. 

Devonian  Natural  Gas  Co.  Ltd. — Wholly 
owned.  Operates  165  miles  of  gas  gather¬ 
ing  lines  in  the  Leduc  field. 


IMPERIAL  OIL  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  &  sec.  ...  $82,555,077  $58,035,418  $61,511,700 

Inventories  .  143,489,581  143,751,398  143,092,523 

Total  curr. 

assets  .  388,861,855  350,785,504  335,848,370 

Fixed  assets*  .  .  545,089,594  544,276.912  547,552,518 
Total  assets  .  .  1,002,273,241  953,678,800  938,951,369 
Tot.  curr.  liab.  125,092,643  102,345,867  106,562,138 
Funded  debt  .  .  .  69.400,000  73,000,000  76,500,000 

Def  income  tax  52.105,785  52,431,330  52,866,464 

Other  res .  13,097,034  13,477,935  23,891,387 

Capital  stock  ..  236,195,112  236,040,512  235,838,512 
Capital  surplus  .  67,222,821  67,222,821  67,222,821 

Earned  surplus  .  439,159,846  409,160,335  376,070,047 
•After  depr.  & 

amort,  of  . .  478,206,519  442,726,900  402,906,292 
Working  capital  263,769,212  248,439,637  229,286,232 


CONS.  INCOME  ACCOUNT 

Yrs.  Ended  Dec.  31:  1963  19$62  19$61 

Total  income  ..1,015,233,878  977,946,580  907,805,839 
Net  earnings  ...  160,685,269  162,493,081  162,883,104 


Less: 

Depr.  &  amort.  47,063,977  48,233,773  45,668,396 
Int.  &  disc.  ..  2,503,360  2,606,836  2,728,962 

Inc.  tax  res.  .  40,029,786  43,219,915  46,653,306 

Net  profit  .  71,088,146  68.432,557  67,832,440 

Less:  Divds.  ...  48,993,997  44,247,591  44,151,477 

Surplus  for  year  22,094,149  24,184,966  23,680,963 


Note — In  1963  additional  income  tax  payable 
of  $325,545  was  charged  to  deferred  taxes  ac¬ 
cumulation  in  prior  years  when  capital  cost 
allowances  deductible  exceeded  deprec.  and 
amort,  recorded  in  the  accounts. 

Times  Int.  &  Funded  Debt  Discount  Earned: 
Before  deprec.  64.19  62.33  59.69 

After  deprec.  .  45.39  43.83  42.95 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned.  $2.25  $2.17  $2.14 

Paid  .  1.25  +  0.30  1.20  +  0.20  1.20  +  0.20 

Current  Earnings — Net  profit  for  first  quarter 
of  1964  estimated  at  $20,700,000  or  65  cents  per 
share. 


Nisku  Products  Pipe  Line  Co.  Ltd. — 
Operates  21  miles  of  pipeline  from  Devon 
plant  in  Edmonton. 

Lowlands  Exploration  Co.  —  Wholly 

owned.  Carries  on  exploration  in  Quebec. 

Other  Interests 

Montreal  Pipe  Line  Co.  Ltd.  and  Port¬ 
land  Pipe  Line  Corp. — Imperial  holds  a 
32%  interest  in  both  companies,  which 
operate  a  pipe  line  between  Portland, 
Maine  and  Montreal. 

Interprovincial  Pipe  Line  Co.  (which 
see)  Imperial  Oil  has  33.2%  interest. 

Trans  Mountain  Oil  Pipe  Line  Co. — 
(which  see) — Imperial’s  interest  is  8.6%. 

Peace  River  Oil  Pipe  Line  Co.  Ltd. 
(which  see) — Imperial  has  9.9%  interest. 

Producers  Pipelines  Ltd.  (which  see). 
Imperial  has  9.6%  interest. 

Snipe  Lake  Pipelines,  Ltd.  —  Granted  a 
permit  to  construct  a  gathering  system  at 
Snipe  Lake  oil  field  in  Alberta. 

Tecumseh  Gas  Storage  Ltd. — Commenc¬ 
ing  operations  in  mid-1964-  co.  will  store 
natural  gas  in  underground  storage  facili¬ 
ties  formed  by  3  depleted  fields  in  Lamb- 
ton  County,  Ont.  Owned  jointly  by  Im¬ 
perial  and  Consumers’  Gas  Co. 


Irving  Oil  Company, 
Limited 

Head  Off.  —  Golden  Ball  Bldg.,  Saint 
John,  N.B.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Co.,  Saint  John.  Report 
Appeared— July  8  in  1963.  Meeting— At 
call. 

Company  —  (Dom,  1929).  Holding  and 
operating  company,  engaged  in  refining 
and  wholesale  and  retail  distribution  of 
petroleum  and  allied  products  in  Mari¬ 
time  Provinces,  Nfld.  and  Que.  Products 
marketed  through  about  3,000  retail  out¬ 
lets. 

Directors— G.  L.  Parkhurst,  chm.;  K.  C. 
Irving,  pres.;  A.  L.  Irving,  exec,  vice- 
pres.;  J.  E.  Irving,  J.  K.  Irving,  Saint 
John,  N.B.;  H.  D.  Armstrong,  Woodside, 
Calif.;  E.  C.  Hodgins,  East  Riverside, 
N.B.;  A.  B.  Tanner,  Oakland,  Calif.;  T.  M 
Powell,  W.  R.  Forsythe  Sec.-treas.— Ed¬ 
ward  Smith. 

Capital  stock — Author.  Outstand.  Par 
Common  500,000  sh.  45,991  sh.  n.p.v. 

Funded  Debt  —  614%  S.F.  Debentures, 
1961  Series — Dated  Mar.  1,  1961;  due  Mar. 


IRVING  OIL  CO.  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1963 

1962 

1961 

Cash  . 

$1,435,339 

$1,096,696 

$1,661,279 

Inventories  .... 

19,030,729 

23,585,499 

17,444,645 

Tot.  curr.  assets 

50,591,300 

51,300,468 

44,010,836 

Sales  agree.,  etc. 

4,681,423 

5,466,640 

8,266,984 

Fixed  assetsi  . 

52,590,796 

48,003,754 

33,791,978 

Total  assets  . 

108,231,737 

105,002,080 

86,224,686 

Due  bank  . 

23,601,500 

24,013,492 

16,624,000 

Tot.  curr.  liabs. 

61,723,167 

58,377,160 

56,022,459 

Min.  int . 

16,020 

16,020 

18,180 

Long-term  debt 

19,346,955 

20,167,924 

4,054,750 

Capital  stock  . 

323,404 

323,404 

323,404 

Capital  surplus 

144,851 

Earned  surplus 

26,822,191 

26,117,272 

25,661,042 

1  After  depr.  of 

27,377,492 

24,797,748 

22,213,071 

Working  capitait 

11,131,867 

7,076,992 

12,011,623 

tExcess  of  curr.  liabs.  over  curr.  assets. 

CONSOL.  INCOME  ACCOUNT 
Yrs.  Ended  Jan.  31:  1963  1962  1961 

Net  oper.  income  $6,595,582  $5,720,169  $7,656,810 


Add:  Other  inc.  1,005,052  833,024  819,233 

Net  earnings  ..  7,600,634  6,553,193  8,476,043 

Less:  Deprec.  .  2,559,752  2,461,908  2,721,545 

Interest  .  3,766,171  2,664,693  2,119,155 

Income  taxes  *13,319  *4,228  1,547,835 

Net  profit  & 

surp .  1,261,392  1,422,364  2,087,508 


•Represents  taxes  on  income  subsid.  cos. 
Parent  cO.  income  not  taxable  due  to  claiming 
capital  cost  allowances  greater  than  deprec.  re¬ 
corded  in  accts. 

Times  All  Interest  Earned: 

Before  deprec.  2.02  2.46 

After  deprec.  1.34  1.54  2.72 

Earnings  per  Share  and  Dividend  Record 

Earned  .  $27.43  $30.93  $45.39 

None  paid. 
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THE  MANY  FACES  OF  MR.  B-A 


Looking  to  the  future 

“Mr.  B-A"  is  really  many  people.  Here  he  is  the 
researcher... a  man  dedicated  to  maintaining 
and  improving  the  already  fine  quality  of  the 
hundreds  of  British  American  Oil  products 
...and  developing  new,  as-yet  unthought-of 
products  to  satisfy  the  accelerating  demands 
of  progress.  The  researcher’s  world  revolves 
around  the  development  of  new  uses  for 
hydrocarbons  and  associated  products. 

He  is  one  of  the  “thinkers"  helping  to 
pilot  British  American  on  its  course 
of  expansion  into  new  fields  such  as 
natural  gas  liquids,  petrochemicals, 
sulphur  and  helium— far-sighted 
diversifications  which  will  maintain 
B-A’s  position  among  leaders  in  the 
Canadian  petroleum  industry. 

Now  the  B-A  researcher’s  scope  is 
considerably  widened  by  the 
establishment  of  the  Company’s 
new  multi-million  dollar  research 
and  development  Centre  near 
Toronto.  In  the  service 
station,  in  the  field,  in  the 
laboratory,  and  in  the 
business  world  too, 

“Mr.  B-A"  is  part  of  a  vast 
organization  pledged  to 
bring  you  better  petroleum 
products  today,  while 
preparing  for  even  / 

greater  achievements  / 
in  the  future.  / 


ERICAN  OIL  COMPANY  LIMITED 


OIL  AND  PIPELINE  SECURITIES 
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1,  1981.  Interest  Mar.  and  Sept.  1  Cana¬ 
dian  funds.  Author,  and  issued.  $15,000,- 
000;  o/s  at  Jan.  31,  1963,  $14,075,000  (after 
deducting  amt.  due  in  one  year). 

Redeem,  other  than  for  s.f.  at  IO6V2 
on  or  before  Mar.  1,  1962;  premium  de¬ 
creasing  annually  0.35  of  1%  thereafter 
to  an  incl.  Mar.  1.  1980;  thereafter  at 
par.  Redeem,  for  s.f.  at  par.  Annual  s.f. 
sufficient  to  retire  $300,000  on  Mar.  1, 
1962  and  $625,000  p.a.  Mar.  1,  1963-80.  Di¬ 
rect  obligation  of  co. 

Trustee — The  Royal  Trust  Co. 

Offered — In  March,  1961,  at  100. 
Previous  Funded  Debt  —  514  %  Sinking 
Fund  Debentures,  Series  A — Dated  May 
31.  1952;  due  May  31,  1967.  Author.  $12,- 
000.000.  Issued  $6,000,000;  o/s  at  Mar.  1, 
1961,  $2,819,500.  All  redeemed  Mar.  1, 
1961,  at  102.20  and  accr.  int. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Subsidiaries  (Wholly  owned) 

Irving  Steamships,  Ltd.  —  Operates  2 
tankers.  Owns  all  issued  stock  of  Les 
Petroles  Inc.  and  Irving  Oil  Inc.,  dis¬ 
tributors  of  petroleum  products  in  Que¬ 
bec;  Irving  Realties,  Inc.,  a  real  estate 
holding  co.  in  Quebec;  Newfoundland 
Tankers  Ltd.,  owning  one  tanker. 

General  Realty  Co.  Ltd.  —  Owns  5- 
story  garage  building  in  Saint  John. 

North  End  Service  Stations  Ltd. — Owns 
2  service  stations  in  Saint  John. 

Eastern  Land  Co.  Ltd. 

Marquette  Oil  Co.  Ltd. — Owns  a  service 
station  in  Quebec  City. 

Associated  Companies 

Irving  Refining  Limited  (N.B.  Incorp.). 
Owned  jointly  with  Standard  Oil  Co.  of 
Calif.,  company  owns  and  operates  50.000 
bbls.  per  day  refinery  at  Saint  John,  N.B. 
Refinery  commenced  operations  in 
spring  of  1960. 

Funded  Debt — First  Mtge.  Serial  and 
S.F.  Bonds,  Series  A — Dated  May  1.  1959. 
Int.  pay.  in  Cdn.  funds.  Issued:  $12,500,- 
000  514%  serial  bonds,  maturing  $2,000.- 
000  p.a.  May  1,  1964-68  and  $2,500,000  May 
1,  1969;  and  $12,500,000  5%%  s.f.  bonds, 
due  May  1,  1980;  noncallable  to  May  1, 
1969.  Sold  at  par,  privately. 

Eastern  Oil  and  Service  Stations  Ltd. 


IMPERIALLE  FUELS  LIMITED 

Head  Off.— 263  Bathurst  St.,  London,  Ont. 

Company — (Ont.  1941).  Engaged  in  wholesale 
and  retail  sale  and  distribution  in  Western 
Ontario  of  fuels,  including  coal  and  fuel  oil. 
Also  sells  heat  appliances  and  accessories. 
Marine  terminal  and  bulk  storage  plant  at  Port 
Stanley,  approx,  capacity  15,000,000  gallons  fuel 
oil.  Fuel  oil  storage  plants  and  distribution 
centres  at  London,  Aylmer,  Brantford,  Chatham, 
Courtland,  New  Hamburg,  Simcoe,  Strathroy, 
Tillsonburg  and  Woodstock. 

Directors — H.  J.  McManus,  pres.;  R.  G.  Woods, 
vice-pres. ;  Anne  M.  Andrews,  sec.-treas.,  Lon¬ 
don,  Ont 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  60c  cum .  30,000  sh.  15,842  sh.  n.p.v. 

Common  .  30,000  sh.  16,003  sh.  n.p.v. 

Pref. — Entitled  to  cum.  dividends  of  60c  p.a., 
and  participates  equally  sh.-for-sh.  after  30c  pd. 
on  common.  In  liquidation,  entitled  to  $10  per 
sh.  and  participates  with  common  in  any  further 
distribution  of  assets  after  $5  pd.  on  latter. 

Equal  voting  rights  with  common. 

Common — Entitled  to  cumulative  divds.  of  30c 
p.a.,  then  participates  sh.-for-sh.  with  pref. 

Funded  Debt — 5%  Sinking  Fund  Debentures — 
Dated  Mar.  15.  1951;  due  $250,000  Mar.  15,  1961, 
$250,000  Mar.  15,  1971.  Interest  Mar.  &  Sept.  15, 
Cdn.  funds.  Author.  &  issued.  $900,000. 

Redeemable  at  par.  Sinking  fund  Sept.  15, 
1952,  to  maturity  of  $25,000  annually.  Not  secured 
but  direct  obligation  of  co. 

Offered— At  par,  in  May,  1951,  by  company. 


CANADIAN  EAGLE  OIL  COMPANY  LIMITED 

Company — (Dom.  1928).  Taken  over  in  July, 
1959,  by  Royal  Dutch  and  Shell  Transport  & 
Trading  Co.  Ltd.  through  an  exchange  of  stocks 
on  the  basis  of  2  Royal  Dutch  and  3  Shell  Trans¬ 
port  shares  for  each  12  shares  of  Canadian  Eagle 
held.  No  fractions  issued:  as  Royal  Dutch  shares 
are  deliverable  only  in  denominations  of  5  and 
50  shares  the  distribution  agents  agreed  to  pur¬ 
chase  additional  fractions  of  shares,  or  to  sell 
fractions  of  shares  to  enable  holders  to  have 
certificates  for  5  shares  or  multiples  thereof. 

In  Jan.,  1960,  Canadian  Eagle  made  application 
for  acceptance  of  the  surrender  of  its  charter. 


The  British  American 

Head  Off. — 800  Bay  St.,  Toronto.  Trans. 
Agents  —  Eastern  &  Chartered  Trust  Co., 
Toronto  and  Montreal;  National  Trust  Co., 
Ltd.,  Winnipeg,  Edmonton  and  Vancou¬ 
ver;  Canadian  Imperial  Bank  of  Com¬ 
merce,  Halifax,  Saint  John  and  Regina; 
Registrar  &  Transfer  Co.,  New  York.  Re¬ 
port  Appeared — Mar.  31  in  1964.  Meeting — 
Apr.  23  in  1964. 

Company  —  (Dom.  1909).  A  fully  inte¬ 
grated  oil  company,  engaged  directly  and 
through  subsidiaries  in  production,  trans¬ 
portation,  refining  and  distribution  of  pe¬ 
troleum  products. 

Recent  Acquisition — In  Mar.,  1964  offered 
to  acquire  remaining  o/s  com.  shs.  of 
Royalite  Oil  Co.,  Ltd.  In  Apr.,  1964  ac¬ 
quired  remaining  33  1/3%  interest  in 
Shawinigan  Chemicals  Ltd. 

Manufacturing  —  Owns  crude  oil  re¬ 
fineries  at  Montreal,  Clarkson,  Ont., 
Moose  Jaw,  Sask.,  Edmonton  and  Cal¬ 
gary,  Alta.,  and  Port  Moody,  B.C.,  with  a 
combined  capacity  170,500  b/d.  Owns  nat¬ 
ural  gas  processing  plants  at  Pincher 
Creek,  Nevis  and  Gilby,  Alta.,  and  has 
interests  in  a  number  of  others  in  that 
province. 

In  1963  crude  oil  and  condensate  proc¬ 
essed  by  co.  and  for  its  account  was  54.7 
million  bbls.  compared  with  51.9  million 
bbls.  in  1962. 

Heavy  Water — During  1963  co.  devel¬ 
oped  a  new  technique  for  making  heavy 
water  at  a  price  indicated  to  be  much 
lower  than  nad  been  thought  possible. 
Patents  applied  for  in  Ottawa  and  Wash¬ 
ington,  and  work  is  continuing  to  com¬ 
plete  scientific  development  of  the  proc¬ 
ess. 

Exploration  and  Production  —  In  1963 
co.  drilled  206  successful  wells  and  at 
Dec.  31,  1963  had  2.236  net  wells  capable  of 
producing.  Net  production  of  crude  oil 
and  condensate  amounted  to  29.930.000 
bbls.;  net  natural  gas  production  was  114,- 
110.000  mcf. 

At  Dec.  31,  1963,  co.  held  interests  in 
11.1  million  net  undeveloped  acres  in  Can¬ 
ada  and  1.3  million  in  U.  S. 

Distribution  - —  Products  are  marketed 
through  some  7,900  branches  and  retail 
outlets  across  Canada.  Co.  owns  or  char¬ 
ters  ocean,  lake  and  coastal  tankers  and 
barges,  owns  trucks,  and  employs  railway 
tank  cars. 

Subsidiaries  own  gathering  pipeline 
system  in  oil  fields  in  Canada  and  the 
U.  S.  In  addition,  holds  investments  in 
trunk  line  operating  cos.  as  follows: 


Crude  Oil  Lines:  % 

Interprovincial  .  7.09 

Trans  Mountain  .  8.64 

Platte  .  15.00 

Portland-Montreal  .  16.00 

Peace  River  .  11.20 

Producers  .  19.60 

Kamloops  .  95.30 

Mid-Saskatchewan  .  95.30 

Saskatoon  .  92.15 

Valley  .  95.30 

Refined  Product  Line: 

Rimbey  .  40.40 

Trans-Northern  .  33.33 

Valley  .  95.30 

Wildcat  Hills  Extension  .  95.30 

Gas  Lines: 

Alberta  Gas  Trunk  .  JO. 60 

Carnduff  Gas  .  21.31 

Glen  Park  .  33.33 

Madison  Natural  Gas  .  95.30 

Trans-Canada  .  5,62 


Jlncludes  14.5%  of  class  B  common  voting 
shares. 


Directors — E.  D.  Loughney,  pres.;  D.  L. 
Campbell,  exec,  vice-pres.;  C.  D.  Shepard, 
vice-pres.  &  gen.  counsel;  R.  A.  Laidlaw, 
Beverley  Matthews,  Toronto;  V.  W.  T. 
Scully,  Hamilton,  Ont.;  Charles  Hay,  Cal¬ 
gary;  Hon.  C.  Wallace,  Vancouver;  J.  A. 
Fuller,  F.  W.  Bruce,  Montreal;  R.  E. 
Kepke,  Dallas,  Texas;  J.  R.  Gordon,  New 
York.  Dir.  emeritus  L.  J.  Belnap, 
Montreal;  C.  L.  Suhr,  Oil  City,  Pa.  Vice- 
pres. — O.  I.  Torkelsen,  L.  P.  Blaser,  J.  W. 
Morgan,  L.  R.  Woolsey.  Sec. — G.  W.  K. 
Macdonald.  Compt.  —  J.  M.  Turnbull. 
Treas. — J.  R.  Yarnell. 


Oil  Company  Limited 

Capital  Stock* — Author.  Outstand.  Par 
Common  25,000,000  sh.  tl3,482,195  sh.  n.p.v. 
Restricted 

Com.  9,000,000  sh.  t8, 335, 648  sh.  n.p.v. 

*Gulf  Oil  Corp.  holds  64.8%  of  total  o/s 
com.  and  restricted  shs.,  including  all  re¬ 
stricted  com.  shs. 

tAs  at  Dec.  31,  1963. 

Listed— BAO—M,  T,  V,  A. 

Restricted  common — carry  equal  voting 
rights  with  common,  but  may  not  re¬ 
ceive  any  divds.  (other  than  stk.  divds.) 
until  cons,  net  profit  exceeds  $35,000,000. 
Convertible  into  common  either  when 
cons,  net  profit  for  two  successive  fiscal 
years  totals  at  least  $69,000,000  or  upon 
expiration  of  10  years,  from  Jan.  1,  1956. 

Options  are  o/s  to  employees  covering 
220,125  common  shs. 

Dividends  —  Common:  Present  rate  $1 
p.a.,  pd.  regularly  Jan.,  Apr.,  July  and 
Oct.  1.  Divds.  declared  on  new  common 
after  5-for-l  split  have  been  as  follows: 


1951  . 

.  $0.25 

1955  . 

1952  . 

.  0.50 

1956  . 

1953  . 

.  0.65 

1957-63 

1954  . 

.  0.81  'A 

Funded  Debt 

2%%  Serial  Debentures  —  Dated  Sept. 
1,  1946;  due  $1,200,000  annually  Sept.  1, 
1957-66.  Interest  Mar.  and  Sept.  1.  Cana¬ 
dian  funds.  Author,  and  issued  $20,000,000 
(incl.  $8,000,000  2 y4%  serial  debent,  now 
redeemed);  o/s  at  Dec.  31,  1963,  $3,600,000. 

Redeemable  at  par  plus  Vs  of  1%  if  re¬ 
deemed  2  yrs.  or  less  before  maturity, 
plus  Vs  of  1%  for  each  additional  yr. 
prior  to  maturity.  Direct  obligation  of  co. 

Trustee — Eastern  &  Chartered  Trust  Co. 

314%  Serial  and  S.F.  Debentures  (1954 
Issue)— Dated  Sept.  1,  1954;  serial  deben¬ 
tures  due  $500,000  annually  Sept.  1,  1957- 
66  inclusive;  s.f.  debentures  due  Sept.  1, 
1974.  Interest  Mar.  and  Sept.  1  in  Cana¬ 
dian  funds.  Authorized  $20,000,000;  issued 
$5,000,000  serial  debentures  and  $15,000,- 
000  s.f.  debentures;  o/s  at  Dec.  31,  1963, 
$1,500,000  serial,  $12,912,000  s.f.  debentures. 

Redeemable — Serial  debentures  at  103V2 
on  or  before  Sept.  1,  1955;  premium  re¬ 
ducing  by  Vi  of  1%  Sept.  2,  1955,  to  1965 
incl.  S.F.  debentures  at  par  for  s.f.  pur¬ 
poses;  otherwise  at  101.7  on  or  before 
Sept.  1,  1964,  premium  reducing  1/5  of  1% 
yearly  to  1971,  incl.;  thereafter  at  par. 
Annual  sinking  fund  Sept.  1,  1967,  to 


THE  BRITISH  AMERICAN  OIL  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $6,489,000  $7,911,651  $5,706,366 

Mkt  sec.,  at  Cost  16,608,000  14,353,292  1,659,868 

Inventories  ....  88,728.000  78.044,417  67,654,606 

Tot.  curr.  assets  197,596,000  176,668,288  138,990,744 
Invest  &  rec.  . .  31,628.000  40,974,346  39,292,789 

Fixed  assets*  ..  491,132,000  437,123,396  378,952.617 
Total  assets  ..  741,493,000  675,657,271  563,044,852 
Tot.  curr.  liabs.  113,672,000  80,659,136  60,950,022 

Funded  debt  ...  89,695,000  91,145,642  39,964,806 

Min  interests  . .  25,829,000  8,214,000  1,020,183 

Capital  stock  .  .  249,074,000  249,069,914  241,765.509 
Retained  earns.  .  263,223,000  244,059,726  214,973,648 
•After  depr.  & 

depl  of  _  403,612,000  331,747,089  264,793,404 

Working  capital  83,924,000  96,009,152  78,040,722 

CONS.  INCOME  ACCOUNT 
Years  End.  Dec.  31:  1963  1962  1961 

Net  earnings  .  $88,960,000  $80,652,173  $74,131,907 
Less:  Interest  .  .  4,621,000  3,001,546  1,889,890 

Depr.,  depl,  & 

amort  .  41,928,000  38,677,149  37,545,311 

Inc  tax  .  8,259,000  4.379,000  2,061,000 

Net  profit  .  34,152,000  34,594,478  32,635,706 

Less:  Com.  divs.  13,482,000  12,459,471  12,127,210 

Surplus  for  year  20,670,000  22,135,007  20,508,496 
Note — For  tax  purposes,  the  co.  is  claiming 
maximum  capital  cost  allowances.  Also  income 
tax  reduced  by  some  $3,000,000  in  1961  and 
$2,700,000  in  1962  by  claiming  maximum  allow¬ 
able  portion  of  Canadian  Gulf's  deferred  ex¬ 
penditures. 

Times  Debenture  Interest  Earned: 

Before  depr.  .  19.25  26.87  39.23 

After  depr.  ..  10.18  13.98  19.36 

Earnings  per  Share  and  Dividend  Record: 
Common  .  $1.57  $1.59 

Paid .  1.00  1.00  1.00 
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1973,  incl.  to  retire  $1,700,000  principal 
amount  s.f.  debentures  each  year. 

Direct  obligation  of  co.  and  rank  pari 
passu  with  other  debentures  and  notes. 
Trustee — Eastern  &  Chartered  Trust  Co. 
5Js%  Debentures,  Series  A — Dated  Aug. 
1,  1958;  due  Aug.  1,  1977.  Interest  Feb. 
and  Aug.  1,  Canadian  funds.  Author,  and 
issued  $20,000,000;  o/s  at  Dec.  31,  1963, 
$18,400,000. 

Redeemable  at  102^4  on  or  before  Aug. 
1.  1964;  thereafter  premium  decreasing  % 
of  1%  on  Aug.  2  each  year  to  and  in¬ 
cluding  Aug  2,  1972,  thereafter  at  par. 
For  sinking  fund,  redeemable  at  par.  Co. 
may  not  redeem  debentures  prior  to  Aug. 
t  1967  for  purpose  of  refunding  by 
funds  having  interest  cost  of  less  than 
5’«%  p.a. 

Annual  sinking  fund  payable  on  Aug.  1 
sufficient  to  retire  $800,000  principal 
amount  in  each  year  1963-67  incl.;  and 
$1,200,000  in  each  year  1968-76  incl.  Co. 
may  purchase  debentures  and  tender 
them  at  par  against  s.f.  obligations. 
Security  —  Same  as  3 %%  debentures. 
Trustee — Eastern  &  Chartered  Trust  Co. 
5:it  %  Debentures,  Series  B  —  Due  1982. 
Issued  and  o/s  $10,000,000.  Sold  privately 
in  Oct.,  1962. 

5 1 1  rr  Debentures,  Series  C  —  Due  1982 
Issued  and  o/s  $20,000,000  U.S.  funds. 
$21,621,600  Cdn.  funds).  Sold  privately 
in  Oct..  1962. 

Funded  Debt  of  Subsidiaries: 

Superior  Propane:  Funded  debt  out¬ 
standing  at  Dec.  31,  1963,  totaled  $2,942,- 
000  of  4%  to  6 %%  debentures  due  1964-80. 

Royalite  Oil  Co.:  Has  $18,170,000  4Y4% 
to  5%  debentures  and  bonds,  maturing 
1964-75,  and  $535,000  5%  first  mortgage 
bonds  of  a  subsidiary,  maturing  1964-1972. 

Shawinigan  Chemicals  Ltd.  —  Had  out¬ 
standing  at  Dec.  31,  1963,  $3,700,000  4%-% 
sinking  fund  debentures  due  Oct.  15,  1971. 
These  were  sold  privately  in  1956. 

Funded  debt  of  other  subsidiaries  with 
varying  maturity  dates  amounted  to  $1,- 
143,000  at  Dec.  31,  1963. 

SUBSIDIARIES  (Wholly  Owned) 

The  British-American  Oil  Producing 
Co.  (Del.) — Carries  on  U.S.  operations. 
Owns  oil-producing  properties  in  17 
states,  including  all  major  oil-producing 
areas  in  U.S.  Operates  through  a  subsid¬ 
iary,  The  Toronto  Pipe  Line  Co.,  390 
miles  of  pipeline  in  the  U.S. 

B-A  Alberta  Pipe  Line  Ltd.  —  Operates 
a  gathering  pipeline  in  the  Redwater  oil 
field;  serves  Edmonton  refinery. 

B-A  Saskatchewan  Pipe  Line  Ltd.  — 
Operates  a  22-mile  crude  oil  line  from 
Interprovincial  Pipe  Line  to  Moose  Jaw 
refinery. 

Purity  99  Oil  Ltd. — Markets  petroleum 
products  in  Western  Canada.  Formed  in 
1963  through  merger  of  Anglo  American 
Exploration  Ltd.,  Great  West  Distributors 
Ltd.  and  Sanford  Oils  Ltd. 

Britamoil  Pipe  Line  Co.  Ltd. — Operates 
crude  oil  pipe  line  system  incl.  approx. 
172  miles  of  trunk  line  and  206  miles  of 
gathering  line,  from  Drumheller  and 
other  fields  to  Edmonton. 

Superior  Propane  Ltd.— (which  see).  All 
o  s  com.  shs.  acquired  in  1962.  Markets 
propane  gas  in  Ontario  and  Quebec. 

Shawinigan  Chemicals  Ltd.— Manufac¬ 
tures  phenol  and  acetone.  Previously  co. 
held  66  2  3%  int.;  remaining  1/3  acquired 
in  Apr.,  1964. 

Other  Wholly  Owned  Subsidiaries — 

British  Alberta  Petroleums  Ltd.;  British 
American  Tankers  Ltd.;  Sovereign  Royal¬ 
ties  Ltd.;  Western  Oil  Co.  Ltd.;  Britameri- 
can  Ltd.;  Heathdale  Agencies  Ltd.;  B-A 
Air  Transport  Ltd.;  British  American  Gas 
Utilities  Ltd. 

Controlled  subsidiaries  —  Anglo-Cana¬ 
dian  Oils  Ltd.  (which  see).  B.-A.  holds 

over  75%  of  o/s  stock. 

Royalite  Oil  Co.,  Ltd.  —  (which  see). 
Held  97.6%  interest  at  Mar.  10,  1964.  An 
integrated  oil  co.  operating  in  Western 
Canada  where  it  has  688  marketing  out- 

lets. 

Affiliated  Companies  —  Canadian  He¬ 
lium  Ltd.  —  33  1/3%  interest.  Formed 
jointly  with  The  British  Oxygen  Co. 


Ltd.  and  L’Air  Liquide.  Helium  plant 
near  Swift  Current,  Sask. 

Cansulex  Ltd. — Formed  in  1962  by  co. 
and  Petrogas  Processing  Ltd.  to  export 
sulphur. 


Anglo-Canadian  Oils 
Limited 

Head  Off. — 18th  St.  &  Richmond  Ave., 
Brandon,  Man.  Trans.  Agent — L.  W.  Lit- 
ster,  P.O.  Box  100„  Brandon.  Report  Ap¬ 
peared — Mar.  31  in  1964.  Meeting — Apr. 
28  in  1964. 

Company — (Man.,  1939).  Owns  and  op¬ 
erates  an  oil  refinery  of  3,200  bbls.  daily 
capacity  at  Brandon,  and  distributes  and 
sells  the  refined  products  through  40 
company-owned  service  stations  and 
dealers  and  agents  in  communities  in 
Manitoba  and  eastern  Saskatchewan.  Out¬ 
lets  also  sell  line  of  farm  and  automo¬ 
tive  supplies. 

Refinery  processed  1,034,436  bbls.  of 
crude  oil  in  1963,  1,027,607  in  1962  and 
994,695  in  1961. 

Directors  —  J.  L.  Valens,  pres.;  P.  L. 
Baxter,  F.  O.  Meighen,  R.  S.  dement, 
E.  I.  Dow,  P.  A.  McPhail,  W.  A.  Prugh. 
Vice-pres.  —  C.  F.  Carey,  E.  C.  Gorrie, 
A.  C.  Morrison.  Sec. — A.  R.  McKinnon. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  *80,980  sh.  $5 

Listed— W. 

*British  American  Oil  Co.  owns  over 
75%  of  o/s  stock. 

Dividends  —  50c  per  sh.  pd.  in  June 
1957-64  incl.  Extra  50c  pd.  June  1,  1961  - 
64  incl.,  25c  pd.  June  1,  1960. 


ANGLO-CANADIAN  OILS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$710,225 

$760,164 

$688,873 

Inventories  . 

951,787 

1,109.399 

1,204,838 

Total  curr.  assets 

3,415,788 

3,305,340 

3,090,012 

Fixed  assets*  . 

2.429,961 

2,081.390 

1,916,940 

Total  assets  .... 

6,297,387 

5,759,604 

5,347,040 

Total  curr.  liabs. 

1,246,655 

1,016,524 

874,709 

Cap.  stock  . 

404,900 

404,900 

404,900 

Retained  earnings  . 

4,645,832 

4,338,181 

4,067,431 

•After  depr.  of  . 

3.831,730 

3,603,080 

3,393,885 

Working  capital  .  . 

2,169,133 

2,288,816 

2,215,303 

CONDENSED 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net.  oper.  income  . 
Add: 

$896,204 

$806,990 

$824,735 

Prof,  disposal  f.a. 

1.791 

7,322 

12,058 

Trans,  inv.  res.  . 

66,940 

Net  earning:s  . 

897,995 

814,312 

903,733 

Less:  Deprec . 

250,422 

247,665 

264,862 

Income  taxes  . . . 

258,941 

214,917 

234,295 

Net  profit  . 

388,632 

351,730 

404,576 

Less:  Dividends  . 

80,980 

80,980 

80,980 

Surplus  . 

307,652 

270,750 

323,596 

Note— For  tax  purposes,  co.  is  claiming  de¬ 
preciation  in  excess  of  the  amounts  recorded 
in  the  accounts,  thereby  reducing  income  taxes 
in  1963  by  $61,016  and  for  prior  years  by  $2,075. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  $4.80  $4.34  *$5.00 

Paid  .  0.50+0.50  0.50+0.50  0.50+0.50 

•Of  which  $0.83  per  sh.  was  earned  by  trans. 
from  inv.  val.  res.  of  $66,940. 


CANADIAN  BITUMULS  CO.  LTD. 

(Dom.  inc.  1929).  H.  O.,  43  Industrial  St., 
Leaside.  Controlled  by  International  Bitumen 
Emulsions  Corp.,  subsidiary  of  Standard  Oil 
Co.  of  Calif.  Mfrs.  bitumuls  for  roadbuilding 
and  airports,  and  "Laykold”  specialty  products 
for  waterproofing  mastic  floors,  tennis  courts, 
etc.  Plants  at  Leaside.  Montreal  East,  Calgary, 
Alta,  and  Regina.  T.  W.  Wilson,  pres,  and  man. 
dir.;  J.  P.  Bowman,  sec.  Capital  stock— Auth. 
and  o/s  350,000  sh.;  n.p.v.  No  dividends  paid. 


INTERNATIONAL  PETROLEUM  CO.  LTD. 

In  Jan.,  1960,  Esso  Standard  (Inter-America) 
Inc.  offered  to  purchase  all  o/s  shs.  at  $45  U.  S. 
per  sh.  subject  to  adjustment  of  30c  for  each 
dividend  declared.  By  July,  1960,  99.65%  of  the 
company’s  stock  had  been  tendered  in  accept¬ 
ance  of  the  offer.  Company  endeavored  to  ob¬ 
tain  remaining  shares  under  section  128  of  Com¬ 
panies'  Act,  but  this  was  contested  by  minority 
shareholders  who  were  upheld  by  the  courts  and 
allowed  to  retain  their  interest. 

Trans,  agents— Montreal  Trust  Co.,  Toronto, 
Montreal,  Vancouver;  Bankers  Trust  Co.,  New 
York. 


Royalite  Oil  Company, 
Limited 

Head  Off.  —  Royalite  Bldg.,  Calgary, 
Alta.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto,  Vancouver,  Winnipeg;  Montreal 
Trust  Co.,  Montreal,  Calgary,  Halifax; 
Bank  of  New  York,  New  York  City.  Re¬ 
port  Appeared  —  March  16  in  1964.  Meet¬ 
ing — Apr.  27  in  1964. 

Company  —  (Dom.,  1921).  Fully  inte¬ 
grated  oil  co.;  directly  and  through  sub¬ 
sidiaries  is  engaged  in  production,  trans¬ 
portation,  refining  and  sale  of  crude  oil 
and  natural  gas  and  their  products,  and  in 
exploration  and  development  of  prospec¬ 
tive  oil  and  gas  lands. 

British  American  Oil  Co.  Ltd.  (tvhich 
see)  has  96%  interest  following  share  ex¬ 
change  offer  of  one  com.  B.A.  sh.  for  each 
two  com.  Royalite  shs.,  which  expired 
Dec.  28,  1962,  and  later  cash  purchase  of¬ 
fer  of  $13  U.S.,  which  expired  Mar.  10, 
1964. 

Refineries  and  Plants — Owns  operating 
refineries  at  Kamloops,  B.C.  (Capcity 
6,000  b/d)  and  Saskatoon  (8,300  b/d) 
which  processed  4,238,165  bbls.  in  1963, 
4,133,880  in  1962. 

Co.  also  operates  absorption,  gas  scrub¬ 
bing,  sulphur  and  propane  plants  in  Tur¬ 
ner  Valley,  Alta,  and  owns  and  operates  3 
pipe  lines  from  Turner  Valley  to  Calgary; 
a  pipeline  from  Smiley  field  to  near  Er¬ 
mine,  Sask.  Systems  comprise  213  mi.  of 
transmission  and  150  mi.  of  gathering 
lines.  Holds  interests  in  a  number  of  gas 
processing  plants  in  Alberta. 

Co.  had  741  retail  and  bulk  marketing 
outlets  at  Dec.  31,  1963. 

Production  and  Sales — Net  production  of 
crude  oil  and  condensate  was  1,637,726 
bbls.  in  1963,  and  1,626,992  bbls.  in  1962; 
natural  gas  production  was  13,444,840  mcf. 
in  1963;  14,514,682  mcf.  in  1962.  Sales  of 
refined  products  totaled  129,300,000  gals, 
in  1963  (124,653,000  gals,  in  1962).  Natural 
gas  sales  were  20,643,014  mcf.  (21,594,939 
mcf.). 

Land  Holdings  and  Wells — At  Dec.  31, 
1963,  undeveloped  properties  were  257,069 
acres  and  productive  leases  49.444  acres; 
co.  owned  equivalent  of  155  oil  and  82  gas 
wells. 

Royalite  has  10%  interest  in  partner¬ 
ship  with  Imperial  Oil  Ltd.,  Cities  Service 
Co.  and  Richfield  Oil  Corp.  in  research 
project  which  has  developed  an  economi¬ 
cal  process  for  recovery  of  oil  from  Atha¬ 
basca  oil  sands.  An  application  seeking 
approval  for  the  plan  has  been  filed  with 


ROYALITE  OIL  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$169,673 

S309.112  $1,347,968 

Mkt.  sec . 

2.901,773 

2.287,302 

2,205.813 

Inventories  . 

4.367,317 

3.846.233 

3,896,847 

Total  curr.  assets 

14,212,216 

13,131,223 

14,331,858 

Plant,  prop.  & 

equip.!  . 

31,600,723 

30.501,891 

28,531,346 

Excess  cost  subs.  . 

2,081.216 

2,100,542 

2.135.385 

Total  assets  . 

49,234,717 

47,502,298 

46,291,253 

Bank  loan  . 

165.500 

60,000 

30,000 

Total  curr.  liab. 

6,712,237 

5,949.682 

5,941,300 

Long-term  debt  . . . 

17,636,098 

19.105,521 

20,677,273 

Capital  stock  . 

12.176.865 

12,176.865 

11,877,053 

Retained  earnings  . 
t After  depr.,  dcpl 

12,692,838 

10,254,691 

7,781,057 

&  amort,  of  . . 

39.470.996 

37.383.479 

35,293,966 

Working:  capital  .  . 

7,499,979 

7,181,541 

8,890,558 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

S 

S 

Gross  oper.  rev.  .  . 

39.979,481 

40,407,108 

31,861,532 

Net  oper.  income 

6,087,512 

6,132,673 

5,508,126 

Add:  Prof,  sale  f.a. 

11.632 

186.323 

Invest,  inc . 

Less:  Depl.,  amort. 

323,314 

256,017 

268,195 

&  deprec . 

2.495,306 

2.359,338 

2,371,855 

Interest,  net  .... 

955.006 

1,058.846 

1,165.530 

Income  taxes  .  . . 

305.000 

291,000 

279.000 

Min.  int.  in  subs. 

2,047 

2.184 

2.482 

Net  profit  . 

2,653,467 

2,688.954 

2.143,777 

Less:  Pref.  divds.  . 

215.320 

215.320 

215.320 

Surplus  for  year  .  . 

2,4:18,147 

2,473,634 

1,928,457 

Note — For  income  tax  purposes,  co.  is  claiming 
capital  cost  allowances  in  excess  of  depreciation 
charged  in  the  accounts,  thereby  reducing  taxes 
in  1963  by  the  amount  of  $497,000. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $16.17  $16.39  $13.07 

Paid  .  1.31%  1.31%  1.31% 

Common  .  0.81  0.82  0.65 


None  paid. 
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Texaco  Canada  Limited 


the  Alberta  Oil  &  Gas  Conservation 
Board. 

Directors  —  Charles  Hay,  pres.;  R.  L. 
Thompson,  vice-pres.;  J.  H.  Kelly,  C.  A. 
Stollery,  D.  S.  Woodman,  G.  E.  Edworthy, 
Calgary;  D.  L.  Campbell,  E.  D.  Loughney, 
C.  D.  Shepard,  Toronto;  W.  C.  Mainwaring, 
Vancouver;  G.  B.  Grant,  Regina.  Vice- 
pres. — J.  A.  Scobie.  Sec.-Treas.  —  D.  J. 
Morrison. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5  %% 

cum.  400,000  sh.  164,053  sh.  $25 

Common  4,000,000  sh.  3,000,342  sh.  n.p.v. 

Listed— RLO,  M,  T,  V,  C,  A  (unlisted). 

514%  Preferred  First  Series — Redeem¬ 
able  at  $25.25.  Same  in  liquidation. 

Each  preferred  sh.  was  convertible  into 
two  common  shs.  plus  payment  of  $11  to 
Dec.  31,  1960,  when  privilege  expired. 
Nonvoting  unless  8  quarterly  dividends 
in  arrears,  when  one  vote  per  sh.  until 
all  arrears  paid. 

Dividends — 514%  Pref.,  $25  par — $1.31% 
p.a.  cum.  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Com. — None  at  present.  Previously 
pd.  6%c  quarterly  Sept.  1,  1949  to  and 
incl.  Mar.  1,  1958. 

Funded  Debt 

4%%  Serial  Debentures,  Series  A: 

Dated  Dec.  1,  1955;  due  $550,000  annu¬ 
ally  Dec.  1.  1956-65  incl.  Issued  $5,500,- 
000;  o/s  at  Dec.  31,  1963,  $1,100,000.  Sold 
privately. 

4%%  Sinking  Fund  Debentures,  Series 

B:  Dated  Dec.  1,  1955;  due  Dec.  1,  1975. 
Issued  $16,122,000;  o/s  at  Dec.  31,  1963,  $14,- 
122,000.  Sold  privately. 

5%  Sinking  Fund  Debentures,  Series  C: 
Dated  Dec.  1,  1955;  due  Dec.  1,  1972.  Issued 
$3,378,000;  o/s  Dec.  31,  1963,  $1,778,000. 
Sold  privately. 

4%%  First  Mortgage  Serial  Bonds,  Se¬ 
ries  A:  Issued  in  1955;  due  in  increasing 
amounts  from  $340,000  on  Jan.  15,  1956  to 
$610,000  on  Jan.  15,  1965.  Authorized  and 
issued  $4,500,000;  o/s  at  Dec.  31,  1963,  $1,- 
170,000.  Sold  privately  in  1955. 

Saskatoon  Pipe  Line  Co.  Ltd. — 5%  First 
Mortgage  Sinking  Fund  Bonds:  Due  June 
1,  1972;  $50,000  to  be  redeemed  Dec.  1, 
each  year.  Author,  and  issued  $1,250,000; 
o/s  at  Dec.  31,  1963,  $700,000. 

Subsidiaries 

Royalite  Hi-Way  Ltd. 

Madison  Natural  Gas  Co.  Ltd. — Wholly 

owned.  Owns  and  operates  a  gas  gather¬ 
ing  system  and  plant  for  the  purification 
of  natural  gas  in  Turner  Valley  field,  Alta. 

Royalite  Oil  Co.  Inc. — Wholly  owned; 
carries  on  parent  company’s  operations 
in  U.  S. 

Saskatoon  Pipe  Line  Co.  Ltd.  (which 
see).  97%  owned. 


THOMPSON’S  SERVICE  STATIONS  LTD. 

H.O. — Petrolia  St.,  Petrolia,  Ont.  Trans.  Agents 
— Company. 

Company  —  (Ont.  1934).  Owns  or  controls  3 
service  stations;  retails  tires,  batteries  and  acces¬ 
sories. 

Directors— J.  D.  Thompson,  pres,  and  gen. 
mgr.,  Petrolia,  Ont.;  Walter  Thompson,  vice- 
pres.;  Sarnia,  Ont.;  G.  H.  Downer,  vice-pres.; 
L.  M.  Thompson,  sec.-treas.;  A.  I.  Thompson, 
Petrolia,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  100,000  sh.  61,598  sh.  n.p.v. 

Pref.,  5%  .  20,000  sh .  $10 

Pref. — Redeemable,  nonparticipating,  nonvot¬ 
ing,  noncumulative. 

Dividends^Common:  Pd.  2‘/aC  per  sh.  Mar.  1, 
and  Sept.  1  regularly  since  Mar.  1,  1950.  Paid 
5c  annually  1938-41,  inch;  2!4c  per  sh.  Mar.  1, 
1942-47.  Special  divd.  of  18.24c  pd.  Nov.  15,  1947, 
and  3.87c  pd.  Aug.  10,  1949,  out  of  1939  surplus. 

Balance  Sheet — At  Aug.  31,  1963,  total  assets 
were  $359,308,  including  current  assets  of  $325,- 
986.  Fixed  assets  were  $29,822.  Current  liabilities 
were  $7,475;  capital  stock  $73,784,  retained  earn¬ 
ings  $215,179;  special  surplus  $62,870. 


McManus  petroleum  ltd. 

Assets  and  undertakings  sold  in  1949  to  Re¬ 
liance  Petroleum  Ltd.  for  $300,000  cash  plus 
12,311  class  A  shares.  Basis  of  exchange  was  18 
class  A  shares  for  each  19  preferred  shares  ($10 
par)  of  McManus  and  5  class  A  for  each  13  com¬ 
mon  shares  of  McManus. 


Exec.  Off.  —  1425  Mountain  St.,  Mont¬ 
real.  Head  Off.— 246  Bloor  St.  W.,  To¬ 
ronto.  Trans.  Agents — Montreal  Trust  Co., 
Montreal.  Toronto,  Winnipeg  and  Van¬ 
couver;  Royal  Bank  of  Canada  Trust  Co., 
New  York.  Report  Appeared — Apr.  7  in 
1964.  Meeting — Apr.  17  in  1964. 

Company — (Dom.  1927).  Integrated  oil 
company  engaged,  directly  and  through 
subsidiaries,  in  exploration  for,  produc¬ 
tion  and  refining  of  crude  oil,  and  mar¬ 
keting  of  petroleum  products  throughout 
Canada. 

On  Feb.  2,  1959,  name  changed  from 
McColl-Frontenac  Oil  Co.  Ltd. 

Refining  and  Marketing — Has  refineries 
at  Halifax,  Montreal,  Port  Credit,  Ont. 
and  Edmonton,  with  combined  capacity  of 
120,000  bbls.  per  day.  Total  throughput  of 
the  plants  was  39,025,203  bbls.  in  1963 
(33,684,797  in  1962).  Sales  of  refined 
products  were  37,018,663  bbls.  in  1963  (33,- 
838,885  in  1962). 

Construction  of  the  13,500  bbl.  Halifax 
refinery  was  completed  and  operations 
commenced  in  Jan.,  1964. 

Products  are  marketed  through  over 
5,000  retail  outlets. 

Capital  expenditures  totaled  $36,664,000 
in  1963,  $19,200,000  in  1962. 

Exploration  and  Production  —  Co.  par¬ 
ticipates  with  Texaco  Exploration  Co.  in 
production  and  exploration  in  Western 
Canada.  Under  this  agreement,  Texaco 
Canada  has  10%  royalty  interest  in  net 
production  of  Texaco  Exploration  from 
extensive  areas  of  Western  Canada,  plus 
right  to  participate  up  to  50%  in  future 
acquisitions  of  oil  and  gas  acreage  made 
in  certain  areas  by  Texaco  Exploration. 
Co.  also  carries  on  exploration  on  its  own 
behalf. 

Net  production  to  co.  totaled  3.402,152 
bbls.  of  oil  in  1963  13,251,994  in  1962). 

Proved  net  reserves  of  crude  oil  and 
natural  gas  liquids  estimated  at  over  112 
million  bbls. 

In  1963  co.  shared  in  drilling  70  wells, 
of  which  58  were  completed  as  oil  pro¬ 
ducers.  At  Dec.  31,  1963,  acreage  held 
amounted  to  850,000  net  working  interest 
acres  and  111,000  net  royalty  interest 
acres.  Company’s  production  came  from 
236  royalty  interest  wells,  162  net  work¬ 
ing  interest  wells  and  21  wholly  owned 
wells. 

Directors  —  *F.  M.  Dawson,  pres.:  A.  G. 
Farauharson,  vice-pres.:  *J.  M.  Pritchard, 
*H.  W.  Thorp,  *E.  C.  Wood,  Roland  Bock, 


TEXACO  CANADA  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962  1961 

Cash  .  $5,851,941  $6,221,856  $6,324,717 

Inventories  _  41,132,093  37,337,673  37,230,664 

Total  curr. 

assets  .  91,966,330  84,215,144  81,079,899 

Fixed  assets*  .  .  120.922,891  99.407.498  89.540,331 

Total  assets  .  232,292,303  200,557,737  187,659,911 
Tot.  curr.  liab.  63,545,276  55,572,987  49,127,101 

Funded  debt  . .  40,582,062  22.228,000  20.151,500 

Capital  stock  ..  37,113.744  37,113,744  37,113,744 

Earned  surplus  91,051,221  85,643,006  81,267,566 
•After  depr., 
depl.,  amort. 

of  .  117,583,188  104.989,240  98,370.461 

Working  capital  28,421,054  28,642,157  31,952,798 


CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 

Net  sales  &  serv.  214,237,029  194,568,792  190,321,002 


Net  earnings  ..  .  28,744,377  24,968,103  26.510,726 

Less:  Deprec.  .1  f  8,178,058  7,671,356 

Deplet . !■  12, 235, 8911  532,722  300,548 

Amort . J  (.  883,033  955,549 

Int„  disc.,  etc.  1,440,746  769,325  853,305 

Income  tax  ..  4,328,000  4,898,000  6,537,000 

Net  profit  .  10,739,740  9,706,965  10,192,968 

Less:  Pf.  divds.  150,000  150.000  150,000 

Com.  divds.  ..  5,181,525  5,181,525  5,181,525 

Surplus  for  year  5,408,215  4,375,440  4,861,443 

Times  Interest  Earned: 

Before  depr., 

depl.,  amort.  19.95  32.45  31.07 

After  depr., 

depl.,  amort.  11.46  19.98  20.61 

Earnings  per  Share  and  Dividend  Record: 

Preferred  _  $286.39  $258.85  $271.81 

Paid  .  4.00  4.00  4.00 

Common  .  3.27  2.95  3.10 

Paid  .  1.60  1.60  1.60 


Current  Earnings — Net  profit  for  first  quarter 
of  1964  was  $2,828,000  or  86  cents  per  common 
share. 


Montreal;  *L.  J.  McGowan,  J.  G.  Glasseo, 
Toronto;  Paul  Murdock,  Chicoutimi,  P.Q.; 
C.  H.  Dodson,  Chicago;  J.  W.  Green,  S.  T. 
Crossland,  New  York;  *A.  W.  Baucum, 
Houston,  Tex.;  V.  de  B.  Oland,  Halifax, 
N.S.  Vice-pres.  —  W.  C.  Howells,  J.  E. 
King.  Vice-pres.  and  Treas. — T.  V.  An¬ 
derson.  Sec.  and  Gen.  Counsel  —  D.  F. 
Bentley. 

♦Member  Executive  Committee. 

Capital  Stock — Author.  *Outstand.  Par 
Pr.  4%  cum.  77,500  sh.  37,500  sh.  $100 
Common  4,975,526  sh.  3,238,453  sh.  n.p.v. 

*At  Dec.  31,  1963;  majority  of  common 
shares  held  by  Texaco  Incorporated. 

Listed:  Common,  TXC,  M,  T;  preferred, 

T,  CDN. 

Pref.  —  Redeem,  at  102 %;  same  in  li¬ 
quidation;  purchaseable  at  up  to  102%; 
nonvoting  unless  6  quarterly  divds.  in 
arrears,  when  1  vote  per  sh.  until  fully 
paid. 

Dividends — 4%  Pref.:  $4  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  20.  Com. — 
Present  rate  $1.60  sh.  p.a.  pd.  regularly 
last  day  of  Feb.,  May,  Aug.  and  Nov. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1948-49  $0.50  1956  $1.35 

1950  .  0.85  1957  .  1.60  +  0.05 

1951-54  .  1.00  1958-63  1.60 

1955  1.20 

Funded  Debt 

First  Mortgage  Bonds:  1946  Series,  3% 

—Dated  Oct.  1,  1946;  serial  bonds  due 
$500,000  annually  Oct.  1,  1947-58;  $6,500,- 
000  s.f.  bonds  due  Oct.  1,  1971.  1947  Series, 
3%% — Dated  Oct.  1,  1947;  due  Oct.  1,  1972. 
Interest  Apr.  and  Oct.  1,  Canadian  funds. 
Author.  1st  mtge.  bonds,  $20,000,000;  issued 
$6,000,000  3%  serial,  $6,500,000  3%  s.f.  and 
$7,500,000  3%%  s.f.  bonds;  o/s  Dec.  31, 
1963,  $4,175,000  3%  and  $4,825,000  3%%  s.f. 
bonds. 

Redeemable— On  or  before  Oct.  1,  1961, 
at  101%;  1966  at  101;  thereafter  at  100% 
prior  to  maturity.  Annuity  s.f.  commenc¬ 
ing  Oct.  1,  1959,  of  $465,000  for  3%  bonds 
and  $535,000  for  3V4%  bonds,  1st  specific 
mtge.  on  fixed  assets  and  shs.  and  securi¬ 
ties  of  Canadian  subsids.  and  floating 
charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

3%%  Debentures,  Series  A — Dated  June 
1,  1950;  due  $666,000  Jan.  2,  1962-66.  In¬ 
terest  Jan.  and  July  2,  Canadian  funds. 
Authorized— No  fixed  limitation  but  sub¬ 
ject  to  certain  restrictions  as  per  trust 
deed;  issued  $10,000,000;  o/s  at  Dec.  31. 
1963,  $1,988,000.  Debentures  due  1952-61 
privately  sold. 

Redeemable  at  100.50  to  maturity.  A 
direct  obligation  of  the  co.  but  not  se¬ 
cured  by  any  mortgage  or  other  charge. 

Trustee — Montreal  Trust  Co. 

4%  Notes— During  1962-63  co.  borrowed 
$20,000,000  U.  S.  at  4%  interest,  from 
Texaco  Inc.,  to  finance  construction  of 
Halifax  refinery  and  expand  Maritime 
marketing  facilities.  Loan  is  repayable 
$1,000,000  U.  S.  annually  beginning  1963. 
Outstanding  at  Dec.  31,  1963,  $19,000,000 

U.  S.  ($20,471,250  Cdn.). 

4%%  Notes  —  On  Dec.  1,  1963,  co.  bor¬ 
rowed  a  further  $5,000,000  U.  S.  at  4%% 
interest  from  Texaco  Inc.  to  finance  mar¬ 
ket  expansion.  These  are  due  Dec.  1,  1968. 
Outstanding  at  Dec.  31,  1963,  $5,000,000 
U.  S.  ($5,393,750  Cdn.). 

Subsidiaries 

Regent  Refining  (Canada)  Ltd. — Texaco 
Canada  owns  1,999,792  shs.  (99.99%).  ac¬ 
quired  by  1957  share  exchange  offer. 

Regent  and  subsidiary  funded  debt  at 
Dec.  31,  1963,  comprised;  $600,000  3%% 
serial  debent.,  series  A,  due  Oct.  1.  1964- 
65;  $5,200,000  4!4’%  sinking  fund  debent., 
series  A,  due  Oct.  1,  1975:  and  $1,125,000 
4%%  first  mortgage  s.f.  bonds,  series  A. 
due  Mar.  1,  1981. 

S/S  Texaco  Brave  Ltd.  and  S/S  Texaco 
Warrior  Ltd.;  each  owns  a  lake  tanker. 

Other  Interests 

Company  holds  a  16%  interest  in  ’/ 

Portland  Pipe  Line  Corp.  and  Mont- 
Pipe  Line  Co.  Ltd.,  which  own  and  cp 
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ate  a  pipeline  from  Portland,  Maine,  to 
Montreal  East.  „  _ 

Trans-Northern  Pipe  Line  Co.  —  Oper¬ 
ates  products  pipeline  between  Montreal, 
Toronto,  and  intermediate  points.  Co. 
owns  one  third  interest. 

Federated  Pipe  Lines  Ltd.  —  Operates 
crude  oil  pipe  line  from  Swan  Hills  and 
nearby  fields  to  Edmonton.  Co.  has  50% 
interest.  .  _  _  . . 

Great  Eastern  Oil  &  Import  Co.  Ltd. — 
(which  see).  Substantial  interest  held. 


TIIE  GREAT  EASTERN  OIL  & 
IMPORT  CO.  LTD. 

Head  Off.— 331  Water  St.,  St.  John’s, 
Nfld.  Report  Appeared  —  In  March  in 
1964.  Meeting — March  16  in  1964. 

Company— (Nfld.,  1926).  Imports  and 
sells  in  Newfoundland  petroleum  prod¬ 
ucts  and  equipment,  radios,  washers  and 
electrical  appliances.  Operates  three 
branch  stores. 

Early  in  1960  Texaco  Canada  Ltd.  ac¬ 
quired'  a  substantial  interest  in  the  co., 
which  now  distributes  Texaco  products. 

Directors — James  Brown,  pres.,  Halifax; 
F.  L.  Burridge,  sec.-treas.;  E.  Cook,  St. 
John’s,  Nfld. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  *42,517  sh.  $10 

‘Total  of  18,658  shs.  held  by  Texaco 
Canada  Ltd. 


Dividends — Current  rate  60c  p.a.  pd.  in 
Mar.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows; 


1936-39  . 

..  $0.50 

1955-56  _ 

.  $0.60 

1940-41  . 

.  .  0.60 

1957  . 

.  0.30 

1942-48  . 

. .  1.00 

1958  . 

.  0.50 

1949  . 

..  0.50+stk.* 

1959-63  _ 

.  0.60 

1950-54  . 

. .  0.50 

*1  sh.  for  each  sh.  held. 


Funded  Debt  —  414%  First  Mortgage 
Bonds,  due  1965;  o/s  Dec.  31,  1963,  $72,500. 
Trustee — Eastern  &Chartered  Trust  Co., 
St.  John’s,  Nfld. 

6%  General  Mortgage  Bonds,  due  1973; 
o  s  Dec.  31,  1963,  $149,900. 


THE  GREAT  EASTERN  Oil,  &  IMPORT 
COMPANY  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$3,027 

$3,246 

$6  717 

Inventories  . 

344,829 

362,299 

383,812 

Total  curr.  assets 

3,332,204 

2,263,995 

2,243,843 

Invests . 

164,571 

161,122 

144,775 

Fixed  assets*  . 

198,505 

178,980 

192,155 

Total  assets  .... 

2,705,301 

2,615,987 

2,591,535 

Due  bank  . 

728,959 

781,942 

557,197 

Total  curr.  liab.  . 

1,414,406 

1,355,128 

1,460,376 

Def.  int.  rev . 

84,173 

81,711 

79,088 

Funded  debt  . 

206,900 

245,400 

260,900 

Capital  stock  . 

425,170 

425,170 

425,170 

Capital  surplus  . . . 

265,646 

265,646 

265,646 

Retained  earnings. 

218,309 

155,739 

100,355 

•After  deprec.  of 

224,529 

unstated 

285,233 

Working  capital  .. 

917,798 

908,867 

782,467 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  profit  . 

$88,080 

$80,894 

*$19,778 

Less;  Dividends  .  . 

25,510 

25,510 

25,510 

Surplus  for  year  . . 

A  Loss. 

62,570 

55,384 

*45,288 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$2.07 

$1.90 

d$0.47 

Paid  . 

0.60 

0.60 

0.60 

NORTH  STAR  OIL  LIMITED 

Shell  Oil  Co.  of  Canada  Ltd.  (now  Shell  Can¬ 
ada  Ltd.  i  purchased  controlling  interest  and 
offered  to  purchase  remaining  o/s  class  A  and 
common  shs.  of  North  Star  at  $19  and  $34.25  per 
sh  ,  respectively,  until  Feb.  16,  1960;  thereafter 
at  $18.85  and  $34  10,  respectively.  By  Dec.  31, 
1960,  Shell  held  all  class  A  and  common  shs. 

All  o/s  $2.50  cum.  preferred  shares,  1956  series 
were  redeemed  Aug.  8,  1961,  at  $50  per  share 
plus  accrued  dividend  of  26.03  cents  per  share. 
All  o/s  warrants  of  North  Star  and  its  subsidiary, 
Cree  Oil  of  Canada,  were  purchased  in  May, 
1960,  at  $3.50  each. 

In  July,  1961,  North  Star  debentures  4 'h% 
Series  A.  544'.  Series  B.  5'/a$l  Series  A,  and 
4 Vi %  Series  B  were  exchanged  for  debentures 
of  Shell  Oil. 


UNITED  SERVICE  COUP.  LTD. 

Company  is  now  a  wholly  owned  subsidiary  of 
he  Canadian  Petrofina  Ltd.  (which  see). 


Shell  Investments  Limited 

Head  Off.  —  505  University  Ave.,  To¬ 
ronto.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver  (1st  pref. 
and  warrants  only). 

Company  —  (Ont.  1955).  Holding  co.; 
owns  63.5%  of  equity  capital  (49.7%  of 
voting  control)  of  Shell  Canada  Limited 
(which  see)  as  follows:  100  4%  pref.  shs., 
$10,000  par,  8,941,177  cl.  A  com.,  and  3,029,- 
013  cl.  B  com. 

In  late  1962,  co.  acquired  Canadian  Oil 
Companies  Ltd.  (which  see)  and  then 
transferred  holdings  to  The  Hesper  Oil 
Co.  Ltd.,  a  subsidiary  of  Shell  Canada 
Ltd.,  evidenced  by  promissory  notes  sub¬ 
sequently  discharged  through  subscrip¬ 
tion  for  Shell  Class  A  at  $17  a  sh.  in 
March,  1963. 

Directors— V.  F.  Graftstrom,  pres.;  J.  B. 
Scott,  vice-pres.;  E.  N.  Gray,  vice-pres.; 
P.  L.  Kartzke,  W.  M.  V.  Ash:  all  Toronto. 
Sec. — R.  Lucas.  Treas. — R.  L.  Fairbairn. 

Capital  Stock — Author.  Outstand.  Par 
First  Pref.  3,000,000  sh.  1,543,030  sh.  $20 
Second  Pref.  9,000,000  sh.  $20 

6%  Series  A  2,500,000  sh. 

6%  Series  B  4,650,000  sh.  20 

6%  Series  C  225,000  sh.  20 

Common  3,100,000  sh.  3,000,000  sh.  50 

All  o/s  com.  and  2nd  pref.  shs.  are  held 
by  Bataafse  Petroleum  Maatschappij 
N.V.,  The  Hague,  The  Netherlands. 

Listed  —  SHY’  (1st  pref.  and  warrants 
only)  T,  M.  V. 

First  Pref. — 5 44%  pref.  cumulative.  Re¬ 
deemable  at  par  after  Oct.  1,  1972;  may 
be  purchased  for  cancellation  at  not  more 
than  redemption  price  plus  costs  of  pur¬ 
chase. 

Convertible  into  a  depositary  certifi¬ 
cate  representing  V4  of  a  cl.  B  sh.  of  Shell 
Canada  for  each  1st  pref.  sh.  after  Sept. 
30,  1963  and  to  Sept.  30,  1972  incl.  Shell 
Investments,  at  its  option,  may  substitute 
one  cl.  A  sh.  of  Shell  Canada  for  each  Vi 
cl.  B  sh.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh.  Issued  through  offer  to  Ca¬ 
nadian  Oil. 

Second  Pref. — Issued  in  series  ranking 
on  parity  with  each  other.  One  vote  per 
sh.  6%  Series  A,  B  and  C;  non-cumula- 
tive;  redeemable.  Issued  to  Bataafse  for 
cash  in  1962  and  1963. 

Common — One  vote  per  sh. 

Purchase  Warrants  —  After  Sept.  30, 
1963  to  Sept.  30.  1972  inch  entitle  holders 
to  purchase  a  depositary  certificate  rep¬ 
resenting  V4  of  a  cl.  B  com.  sh.  of  Shell 
Canada.  Shell  Investments,  at  its  option, 
may  substitute  1  cl.  A  sh.  of  Shell  Canada 
for  each  %  of  a  cl.  B  sh.  Issued  through 
acquisition  of  Canadian  Oil.  At  Dec.  31, 
1963,  purchase  warrants  for  1,144,962  units 
had  been  authorized  of  which  1,144,098 
had  been  issued. 

Dividends  —  514%  First  Pref.:  5 V2 % 

($1.10)  p.a.  cum.  pay.  quarterly  Jan.,  Apr., 
July  and  Oct.  1.  Initial  18.38c  pd.  Jan.  1, 
1963;  27V2C  pd.  regularly  quarterly  since. 
Second  Pref.  and  Common  —  Privately 
held. 

Funded  Debt — None. 

Accounts  • —  At  Dec.  31,  1963  balance 
sheet  showed  total  assets  of  $346,141,900. 
Current  assets  were  $1,978,615  including 
$1,065,675  cash  and  $496,441  gov’t  secs.  In¬ 
vestments  were  $344,003,188  in  Shell  Can¬ 
ada.  Furn.  &  equip,  was  $95,624;  Current 
liabilities  totaled  $2,186,093;  contributed 
surplus  was  $15,477,136  and  retained  earn¬ 
ings  were  $118,071. 

Income  for  year  end  Dec.  31,  1963 
totaled  $1,055,820,  inch  dividends  and  in¬ 
terest  of  $995,635  from  Shell  Canada.  Net 
profit  was  $496,720  after  provision  for  in¬ 
come  taxes,  compared  with  $46,039  for  the 
year  end  Dec.  31,  1962. 


PROGAS  OF  CANADA,  INC. 

Trans.  Agent— Registrar  and  Transfer  Co., 
Jersey  City,  N.J. 

Company  (Delaware,  1952).  The  subsidiaries, 
Progas  Ltd.,  Progas  Pipe  Lines  Ltd.  and  Stewart 
Petroleums  Ltd.  sold  to  Canadian  Hydrocarbons 
Ltd.  in  1961. 


Shell  Canada  Limited 

Head  Off. — 505  University  Ave..  Toron¬ 
to.  Trans.  Agents — Royal  Trust  Co.,  To¬ 
ronto,  Halifax,  Montreal,  Winnipeg,  Cal¬ 
gary,  Vancouver.  Report  Appeared — Mar. 
31  in  1964.  Meeting — Apr.  24  in  1964. 

Company — (Ont.,  1911).  An  integrated 
oil  company  engaged  in  exploration,  pro¬ 
duction,  transportation,  refining  anl  mar¬ 
keting. 

Name  changed  from  Shell  Oil  Company 
of  Canada,  Limited,  July  1,  1963. 

Acquisition  of  Canadian  Oil  —  In  early 
1963,  a  wholly-owned  subsidiary,  The 
Hesper  Oil  Co.  Ltd.  acquired  all  com¬ 
mon  shs.  of  Canadian  Oil  Companies  Ltd. 
(which  see)  held  by  Shell  Investments 
Ltd.,  and  Hesper  then  amalgamated  with 
Canadian  Oil  to  form  Canadian  Oil  Com¬ 
pany  Ltd.  Sale  of  assets  of  this  new  co. 
to  Shell  Canada  was  approved  Mar.  8, 
1963.  Acquisition  of  Canadian  Oil  was 
expected  to  increase  Shell’s  net  produc¬ 
tion  of  crude  oil  and  natural  gas  liquids 
by  about  13%  and  natural  gas  sales  by 
some  5%,  and  increase  its  shares  of  Cana¬ 
dian  refined  products  market  to  about 
16%.  Completion  of  Oakville  refinery 
and  expansion  of  St.  Boniface  plant, 
makes  Shell  the  second  largest  refiner  in 
Canada,  with  refinery  capacity  of  177,- 
000  bbls.  per  day. 

Plants — Co.  and  subsidiaries  operate  re¬ 
fineries  (including  those  of  Canadian  Oil) 
at  Montreal  East,  P.Q.,  Vancouver,  B.C., 
St.  Boniface,  Man.,  Bowden,  Alta.,  Oak¬ 
ville  and  Sarnia,  Ont.  with  combined  ca¬ 
pacity  of  177,000  bbls.  per  day.  A  small 
plant  at  Grande  Prairie,  Alta.,  was  shut 
down  early  1964. 

Co.  also  has  chemical,  blending  and 
packaging  plants  and  owns  or  holds  in¬ 
terests  in  a  number  of  natural  gas  pro¬ 
cessing  plants.  The  latter  owned  by  Shell 
are  located  in  Pincher  Creek,  Waterton, 
Jumping  Pound  and  Worsley  fields,  Alta., 
and  have  a  combined  capacity  of  about 
250  million  cu.  ft.  daily,  from  which  they 
produce  about  9,800  bbls.  of  natural  gas 
liquids  and  1,080  long  tons  of  sulphur 
daily. 

Sales — For  1963  sales  of  refined  prod¬ 
ucts  totalled  55,414,000  bbls.  and  of  sul¬ 
phur  317,000  long  tons,  against  40,067,000 
bbls.  and  111,900  long  tons  in  1962. 

Refinery  throughput  totaled  51,415,000 
bbls.  in  1963,  34,414,000  in  1962. 

Exploration  and  Production  —  In  1963, 
co.  participated  in  10  net  exploratory 
wells  in  Western  Canada,  resulting  in  2 
oil  and  2  gas  discoveries.  Of  37  net  de¬ 
velopment  wells  drilled,  24  were  oil  and 
6  were  gas  wells. 

In  early  1963,  Shell  began  work  on 
12  million  offshore  acres  held  under  rights 
on  Canadian  west  coast.  Similar  work 
will  be  started  off  the  coast  of  Nova 
Scotia  in  1964. 

At  Dec.  31,  1963,  co.  had  694  net  oil 
and  89  net  gas  wells,  and  held  56  million 
net  acres  under  leases,  reservations  or 
other  rights. 

Net  production  for  1963  totaled  15,698,- 
000  bbls.  of  oil  77,544,000  mcf  gas  and 
288,100  long  tons  of  sulphur;  for  1962, 
12,589,000  bbls.,  56,639  mcf.  and  196,500 
long  tons,  respectively. 

Reserves  —  Net  developed  reserves 
were  estimated  at  June  30.  1963,  at  240 
million  bbls.  of  crude  oil  and  natural  gas 
liquids;  2.700  billion  cu.  ft.  natural  gas 
and  8  million  long  tons  of  sulphur.  These 
exclude  Athabasca  Tar  Sands. 

Natural  Gas  Contracts — Of  Shell’s  de¬ 
veloped  gas  reserves,  fields  containing 
1,730  billion  cu.  ft.  or  69%  are  under  sale 
contract  for  periods  up  to  25  years.  Of 
the  remainder,  480  billion  cu.  ft.  or  19% 
will  be  recycled  for  recovery  of  natural 
gas  liquids,  and  the  dry  gas  will  then 
be  reinjected  into  underground  reser¬ 
voirs. 

Tar  Sands  Project — Early  1963  co.  ap¬ 
plied  to  Alberta  Oil  and  Gas  Conserva¬ 
tion  Board  for  a  permit  to  produce  tar 
from  the  Athabasca  Tar  Sands  by  a  new 
in  situ  process,  and  to  manufcture  crude 
oil  from  this  tar.  Co.  would  extract  about 
100,000  bbls.  of  crude  daily,  at  a  maxi- 
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mum  expenditure  of  approx.  $260,000,- 
000.  In  Oct.  1963,  the  Board  recommend¬ 
ed  that  final  consideration  of  the  appli¬ 
cation  be  deferred  to  end  of  1968,  subject 
to  certain  conditions. 

Canadian  Oil  has  an  interest  in  Great 
Canadian  Oil  Sands  Ltd.,  which  early  1964 
was  granted  permission  by  Alberta  Gov¬ 
ernment  to  develop  its  holdings  in  the 
Tar  Sands  and  produce  some  45,000  bbls. 
of  crude  oil  per  day. 

Directors — W.  M.  V.  Ash,  chm.;  P.  L. 
Kartzke,  pres.;  W.  F.  Mitchell,  exec,  vice- 
pres.;  R.  W.  Faulk,  vice-pres.;  J.  A.  Ross, 
vice-pres.  &  treas.;  J.  F.  Redmond,  vice- 
pres.;  J.  B.  Scott,  all  Toronto;  V.  F. 
Graftstrom,  Thornhill,  Ont.  Vice-pres. — 
R.  P.  Ritchie;  D.  P.  Robinson,  K.  A.  West. 
Sec. — J.  E.  Hughes. 

Capital  Stock — Author.  *Outstand.  Par 
4%  Pref.  100  sh.  100  sh.  $10,000 

Com. 

Cl.  A  28,857,629  sh.  21,057,629  sh.  n.p.v. 
Com. 

Cl.  B  3,029,013  sh.  3,029,013  sh.  n.p.v. 

*At  Dec.  31  1963;  all  pref.  and  class  B 
held  by  Shell  Investments  Ltd.;  about 
82.5%  of  voting  rights  held  by  Royal 
Dutch/Shell  group,  17.5%  held  by  public. 

Listed— SHEL,  T,  M,  V. 

Pref.  —  Entitled  in  liquidation  to  par 
plus  accrued  dividends;  redeemable  at 
par.  One  vote  per  share. 

Class  A  Common — One  vote  per  share. 

Class  B  Common — Entitled  on  share- 
for-share  basis  to  4  times  any  amount 
paid  in  dividends  or  other  distribution  to 
each  class  A  common  share.  One  vote 
per  share. 

Capital  Stock  Changes — In  Sept.,  1962, 
capital  stock  comprised  20,000  4%  pref. 
shs.,  $100  par,  author,  and  outstanding 
and  25,000,000  com.  shs.,  no  par,  author, 
of  which  17,200,000  shs.  were  outstand¬ 
ing;  all  held  jointly  by  Shell  U.  S.  and 
Shell  Investments. 

By  s.l.p.  dated  Sept.  19,  1962,  capital 
stock  was  reorganized  as  follows:  100  4% 
pref.  shs.,  $10,000  par,  were  authorized 
and  issued;  7,800,000  unissued  com.  shs. 
were  reclassified  as  7,800,000  cl.  A  com. 
shs.,  no  par;  10,000  4%  pref.  shs.  held  by 
Shell  U.  S.,  were  reclassified  as  10,000  com. 
shs.  which  together  with  the  8,600,000 
com.  shs.  held  by  Shell  U.  S.  were  re¬ 
classified  as  12,116,452  cl.  A  com.  shs.  no 
par;  10,000  4%  pref.  shs.  held  by  Shell 
Investments  were  reclassified  as  10,000 
com.  shs.  and  together  with  8.600,000  com. 
shs.  held  by  Shell  Investments  were  re¬ 
classified  as  3,029,013  cl.  B  com.  shs. 

In  1963  8,941.177  cl.  A  shares  were  cre¬ 
ated  and  issued  at  $17  per  sh.  to  Shell 


SHELL  CANADA  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1963  1962  1961 

Cash  &  s.t. 

Invest . $10,036,332  $14,553,358  $10,949,836 

Inventories  _  77,654,937  46,450,396  45,063,412 

Total  curr. 

assets  .  165,311,110  118,609,520  105,170,514 

Mkt.  invest.*  ..  12,376,160  1,334,550  1,334,550 

Other  inv., 

mtges .  39,869,595  19,167,580  15,940,255 

Prop.,  plant, 

etc.t  .  404,744,893  282,079,040  255,890,334 

Total  assets  .  670,241,460  433,101,659  389,517,403 

Tot.  curr.  liab.  71,324,068  48,021,315  36,378,414 

Funded  debt  ..  67,348,727  24,165,802  25,913,122 

Advance  by 


affil .  .  .  208,271,011 

Capital  stock  ..  211,213,171  59,213,162  58,213,162 

Contrib.  surplus  290,917,177  290,917,177  58,855,671 
Retained 

earnings  ...  29,438,317  10,784.203  1,886,023 

•Mkt.  value  .  20,678,406  9,407,690  9,565,440 

tAfter  depr., 
depl.,  amort. 

of  .  171,709,722  117,759,386  105,507,343 

Working  capital  93,987,042  70,588,205  68,792,100 


CONS.  INCOME  ACCOUNT 
Tears  End.  Dec.  31:  1963  1962  1961 

Total  revenue  .  451,044,488  339,520,316  279,873,973 
Net  earnings  .  .  56,397,995  30,760,917  17,180,906 

Less:  Depr., 

depl.,  amort., 

etc .  33,784,190  24,293,933  25,704,069 

Interest  .  3,919,691  1,384,009  3,234,376 

Inc  t3X0s 

Net  profit  18,694,114  5,082,975  *11,757,539 

Less:  Pref.  divd.  40,000  78,795  80,000 

Surp.  for  year  .  18,654,114  5,004,180  a11,837,539 

aLoss  or  deficit. 


Investments  in  payment  of  advances  by 
that  co. 

Dividends — Class  A  and  Class  B:  None 
paid  to  date.  4%  Pref. — Initial  dividend 
paid  Oct.  1,  1962;  paid  regularly  since. 

Funded  Debt 

414%  Serial  Debentures,  Series  A  — 

Dated  July  1,  1961;  due  $400,000  annually 
May  1,  1962-64,  inch,  and  $7,200,000  May  1, 
1965.  Issued  $8,400,000;  o/s  at  Dec.  31, 
1963,  $7,600,000. 

Redeemable  at  any  time  at  par.  No 
sinking  fund.  Direct  obligation  of  co. 

Issued  iin  July,  1961,  in  exchange  for 
like  amount  of  414%  secured  serial  de¬ 
bentures,  series  A,  of  North  Star  Oil  Ltd. 

Trustee  —  Canada  Permanent  Trust  Co. 

5  7/8%  S.F.  Debentures,  Series  B — Dated 
July  1,  1961;  due  June  15,  1977.  Principal 
and  interest  (June  and  Dec.  15)  payable 
in  Canadian  funds.  Issued  $6,720,000;  o/s 
at  Dec.  31,  1963,  $6,080,000. 

Redeemable  at  103.65  to  and  incl.  June 
14,  1965,  premium  decreasing  3/10  of  1% 
on  June  15,  each  year  thereafter  to  and 
incl.  1976,  after  which  at  par.  For  s.f., 
redeemable  at  par  plus  accrued  interest. 

Sinking  fund  June  15,  1962-76  incl.  of 
$320,000  annually.  Other  provisions  same 
as  for  Series  A.  Issued  July,  1961,  in  ex¬ 
change  for  equal  amount  of  5%%  secured 
debentures,  Series  B,  of  North  Star  Oil. 

Trustee — Canada  Permanent  Trust  Co. 

5  7/8%  S.F.  Debentures,  Series  C — 
Dated  July  1,  1961;  due  Nov.  15,  1968. 
Principal  and  interest  (May  &  Nov.  15) 
payable  in  Canadian  funds.  Issued  $3,- 
442,000;  o/s  at  Dec.  31,  1963,  $2,692,000. 

Redeemable  at  100.50  to  and  incl.  Nov. 
14,  1964,  thereafter  at  100.25  to  Nov.  14, 
1965,  after  which  at  par.  For  s.f.  redeem¬ 
able  at  par  plus  half  of  above  premiums. 

Sinking  fund  Nov.  15,  1961-67,  incl.  of 
$250,000  annually.  Other  provisions  same 
as  for  Series  A.  Issued  July.  1961,  in  ex¬ 
change  for  equal  amount  of  5)4%  s.f.  de¬ 
bentures,  Series  A,  of  North  Star  Oil  Ltd. 

Trustee — Canada  Permanent  Trust  Co. 

4  5/8%  S.F.  Debentures,  Series  D  — 
Dated  July  1,  1961;  due  Dec.  1,  1978.  Prin¬ 
cipal  and  interest  (June  and  Dec.  1)  pay¬ 
able  in  Canadian  funds.  Issued  $4,742,- 
500;  o/s  at  Dec.  31,  1963,  $3,920,000. 

Redeemable  at  par.  Sinking  fund, 
June  1,  1962-77,  incl.  of  $275,000  annually. 
Other  provisions  same  as  for  Series  A. 
Issued  in  July,  1961,  in  exchange  for 
equal  amount  of  4!4  %  s.f.  debentures, 
Series  B,  of  North  Star  Oil  Ltd. 

Trustee — Canada  Permanent  Trust  Co. 

414%  Serial  and  S.F.  Debentures,  Series 

E — Dated  Oct.  1,  1962;  serial  debentures 
due  $1,800,000  Jan.  1,  1964;  s.f.  deben¬ 
tures  due  Jan.  1,  1976.  Interest  Apr.  and 
Oct.  1,  from  Oct.  1,  1962,  in  Canadian 
funds  Issued  and  o/s,  $1,800,000  serial, 
$25,970,000  s.f.  debentures. 

Serial  debentures  redeemable  at  princi¬ 
pal  amounts  plus  a  premium  of  3/5  of  1% 
for  each  year  between  the  dates  speci¬ 
fied  for  redemption  and  date  of  stated 
maturity  of  debenture.  Sinking  fund  de¬ 
bentures  redeemable  for  other  than  s.f. 
at  102  on  or  before  Jan.  1,  1965,  premium 
decreasing  of  1%  each  year  to  Dec. 
31,  1971,  thereafter  at  par;  redeemable  for 
s.f.  purposes  at  par  plus  one  half  above- 
mentioned  premium:  provided  that  no 
s.f.  debentures  may  be  redeemed  except 
out  of  sinking  fund  while  serial  deben¬ 
tures  are  outstanding.  Unsecured,  but  di¬ 
rect  obligations  of  co. 

Issued  early  1963  in  exchange  at  par 
for  4%  serial  and  s.f.  debentures,  1955 
Series,  of  Canadian  Oil  Companies  Ltd. 

Trustee — Canada  Permanent  Trust  Co. 

5%%  Sinking  Fund  Debentures,  Series  F: 

Dated  Oct.  1,  1963,  due  Oct.  1,  1983.  Is¬ 
sued  and  outstanding  $16,000,000. 

Sinking  fund  of  $200,000  each  year 
1966-67,  $300,000  in  1968.  $400,000  in  1969, 
$900,000  each  year  1970-82  inclusive. 

Mortgages  o/s  at  Dec.  31,  1963  amount¬ 
ed  to  $4,285,811  due  in  from  5  to  25  years 
at  interest  rates  of  414%  to  6%. 

Trustee — Canada  Permanent  Trust  Co. 

Subsidiaries 

North  Star  Oil  Ltd. — Shell  acquired  all 
class  A  and  common  stock  in  1960  and 


mid-1961  issued  debentures  in  exchange 
at  par  for  those  of  North  Star. 

Shell  Canadian  Tankers  Ltd. — Wholly 
owned.  Owns  or  charters  and  operates 
fleet  of  ocean,  coastal  and  lake  tankers. 

Funded  Debt — 614%  Mortgage  due  1962- 
78.  Outstand.  at  Dec.  31,  1963,  $1,324,811. 

5%%  First  Mtge.  S.F.  Bonds,  Series  A: 
due  1973.  O/s  at  Dec.  31,  1963,  $1,096,000. 

Canadian  Oil  Co.  Ltd. — Formed  Jan.  31, 
1963  to  amalgamate  Canadian  Oil  Com¬ 
panies  Ltd.  and  The  Hesper  Oil  Co.  Ltd. 
Co.  was  sold  to  Shell  Oil  of  Canada  on 
Mar.  8,  1963. 

Anglo-Canadian  Oil  Co.  (1955)  Ltd.  ■ — 

Engaged  in  production  of  crude  oil  and 
natural  gas. 

Other  Wholly  Owned  Subsidiaries  — 

Shell  Oil  Company  of  British  Columbia, 
Limited.  Shell  Petroleum  Company  _  of 
Canada,  Limited.  Prairie  Cities  Oil  Lim¬ 
ited.  Shell  Exploration  Alberta  Limited. 
Deep  Sea  Tankers  Limited.  Shell  Chemi¬ 
cal  Corporation  of  Canada  Limited.  Pei- 
gan  Oil  of  Canada  Limited.  Nipigon  Pe¬ 
troleum  Limited. 

Other  Interests 

Shell  of  Canada  holds  one-third  inter¬ 
est  in  Trans-Northern  Pipe  Line  Co.,  45% 
in  Sun-Canadian  Pipe  Line  Co.  Ltd.,  18% 
in  Handy  Andy  Co.  (which  see). 

Also  has  minority  interest  in  Portland 
(Maine).  Montreal  oil  pipeline,  Produc¬ 
ers  Pipelines  Ltd.,  Peace  River  Oil  Pipe¬ 
line  Co.  Ltd.,  Alberta  Gas  Trunk  Line 
Co.,  Trans  Mountain  Oil  Pipe  Line  Co. 


BP  Refinery  Canada 
Limited 

H.O.— 1245  Sherbrooke  St.  W.,  Montreal. 

Company — (Dom.  1958).  Wholly  owned 
subsidiary  of  The  British  Petroleum  Co. 
of  Canada  Ltd.  (which  see).  Owns  and 
operates  a  crude  oil  refinery  at  Ville 
dAnjou  (Montreal),  Que.  Refinery  has 
capacity  of  35,000  b/d. 

Directors  —  R.  N.  Tottenham-Smith, 
pres.;  J.  A.  Bell,  gen.  mgr.;  P.  F.  Hack- 
wood,  treas.;  L.  E.  Barchard,  R.  W.  D. 
Hanbidge,  Montreal;  T.  R.  D.  Belgrave, 
A.  F.  Down,  J.  M.  Pattinson,  London, 
Eng. 

Capital  Stock*— Author.  Outstand.  Par 
5%  pref.  70,000  sh.  70,000  sh.  $100 

Common  20,000  sh.  20,000  sh.  n.p.v. 

*A11  held  by  The  British  Petroleum  Co. 
of  Canada  Ltd. 

Funded  Debt— 514%  First  Mortgage  S.F. 
Bonds,  Series  A— Dated  Mar.  15,  1959;  due 
Mar  15,  1979.  Int.  Mar.  and  Sept.  15, 
Cdn.  funds.  Author,  no  set  amt;  issued 
$17,000,000. 

Redeem,  at  104  on  or  before  Mar.  15, 
1960  and  thereafter  premium  reducing 
0  25  of  1%  p.a.,  up  to  and  including  Mar. 
15,  1975,  thereafter  at  par.  Redeem,  at 
par  for  s.f.  Annual  s.f.  payments  on 
March  15,  1962-78  incl.  of  $750,000.  Se¬ 
cured  by  a  first  specific  mortgage  on  all 
fixed  assets  and  a  floating  charge  on  all 
other  assets.  Interest,  principal  and  s.f. 
guaranteed  by  BP  Canada  Ltd.  and  The 
British  Petroleum  Co.  of  Canada  Ltd. 

Trustee— Montreal  Trust  Co. 

Offered— In  March,  1958  at  98.50  and 
accrued  int.,  to  yield  about  5.63%. 


THE  BRITISH  PETROLEUM  COMPANY 
OF  CANADA  LIMITED 

H.O.— 1245  Sherbrooke  St.  W.,  Montreal  25. 
Holding  company,  owning  all  outstanding  stock 

of  BP  Canada  Limited  and  BP  Refinery  Canada 
Limited  (which  see). 

The  holding  co.  is  itself  a  wholly  owned  sub¬ 
sidiary  of  The  British  Petroleum  Company  Lim¬ 
ited  of  London,  Eng.  See. — D.  C.  Smith. 


PRAIRIE  GAS  LTD. 

In  1961,  Canadian  Industrial  Gas  Ltd.  acquired 
all  o/s  shs.  and  warrants  on  the  basis  of  two 
Canadian  Industrial  Gas  shs.  for  each  five  s 
of  Prairie  and  one  Canadian  Industrial  Gas 
for  each  three  Prairie  Gas  warrants. 

The  6%  secured  convertible  sinking  fv  r '■ 

bentures,  series  A.  were  called  for  redemrU 
106  on  May  1,  1961. 
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Husky  Oil  Canada  Ltd. 

Head  Off.  —  815  Sixth  St.  S.W.,  Cal- 
ary,  Alta.  Tranv.  Agents  —  Common: 
lontreal  Trust  Co.,  Calgary.  Montreal, 
Halifax,  Toronto  Winnipeg,  Regina,  Van¬ 
couver  and  Saint  John;  The  Chase  Man¬ 
hattan  Bank  New  York  City.  Preferred: 
Montreal  Trus:  C"  .  Calgary.  Report  Ap¬ 
peared—  Apr.  14  in  1964.  Meeting — Apr. 
30  in  1964. 

Company — 'Dorn..  1953V  Directly  and 
through  subsidiaries  operates  a  fully  in¬ 
tegrated  oil  business  in  Canada  and  U.S. 
including  exploration  for  and  production 
■  f  crude  oil  and  natural  gas.  transporta- 
ti  n  and  refining  of  crude  oil,  and  mar¬ 
keting  of  refined  petroleum  products. 
Assoc,  cos.  are  engaged  in  fabrication  and 
marketing  of  steel  and  metal  products, 
drilling  wells  under  contract,  and  making 
lignite  briquettes. 

Name  changed  from  Canadian  Husky 
Oil  Ltd..  Apr.  23,  1963. 

In  Feb.,  1963.  agreement  approved 
whereby  co.  purchased  most  of  assets  of 
Wainwright  Producers  &  Refiners  and  the 
Canadian  oil  and  gas  properties  of  Amer¬ 
ican  Northland  Oil  Co. 

Effective  Apr.  28,  1961,  co.  acquired 
substantially  all  assets  of  Merit  Oil  Ltd., 
including  all  issued  stock  of  Provincial 
Products  Pipelines  Ltd. 

Husky  Oil  Co.  of  Cody,  Wyoming,  was 
acquired  late  1960  through  share  ex¬ 
change  of  8  Cdn.  Husky  shs.  for  9  shs. 
of  Husky  Oil. 

Refineries — Owns  and  operates  3  re¬ 
fineries  with  total  capacity  of  17,600  bbls. 
daily,  at  Lloydminster,  Alta.  (5,400  bbls.), 
Moose  Jaw,  Sask.  (3,200  bbls),  and  Cody, 
Wyo.  (9.000  bbls.).  Products  are  market¬ 
ed  by  some  609  owned  or  controlled 
wholesale  and  retail  outlets  in  Canada 
from  B.C.  to  northern  Ontario,  and  in 
U.  S.  in  Idaho,  Montana,  N.  Dakota,  Ore¬ 
gon,  Utah.  Washington  and  Wyoming.  A 
refinery  at  Fort  William,  Ont.,  ceased 
crude  oil  operations  early  1964. 

In  1963,  co.  purchased  shut-down  re¬ 
fineries  of  Wainwright  Producers  and  Re¬ 
finers  Ltd.  and  Canadian  Kodiak.  A 
wholly-owned  subsidiary  operates  plants 
at  Bienfait,  Sask.,  and  Dickinson,  N.D., 
to  make  briquettes  from  coal  for  home 
heating,  barbecues,  etc. 

Pipelines — In  1963  a  72-mile,  6-inch  dia¬ 
meter  pipeline  began  operating  between 
Hardisty  and  Lloydminster,  Alta.  It  car¬ 
ries  condensate  to  Lloydminster,  and  a 
blend  of  condensate  and  asphalt-base  oil 
from  there  to  Hardisty  for  shipment  to 
eastern  Canada.  It  also  carries  crude  oil 
from  Wainwright  field  to  Lloydminster 
for  refining. 

A  finished  products  pipeline  extends 
96  miles  between  Cody  refinery  and  Bill¬ 
ings,  Montana;  capacity  is  10,000  to  12,000 
bbls.  daily. 

Properties  and  Wells — At  Dec.  31,  1963, 
acreage  holdings  included  1,233,000  net 
acres  in  Canada  and  266,000  in  U.  S.  In¬ 
terests  were  held  in  4,748,000  acres  in 
Tunisia. 

In  1963,  co.  participated  in  drilling  27 
exploratory  tests  resulting  in  8  oil  dis¬ 
coveries  or  extensions.  Also  participated 
in  93  development  wells,  yielding  78  oil 
producers.  At  Dec.  31,  1963,  co.  held  in¬ 
terests  equivalent  to  561  net  oil  and  30.4 
net  gas  wells. 

At  Lloydminster  co.  will  drill  75  to  100 
wells  each  year  for  next  3  to  5  years  to 
develop  new  reserves  of  asphaltic  based 
crude  oil. 

Production  -Net  production  of  crude  oil 


and  gas 

and  oil 

processed 

by  CO. 

refineries 

in  recent 

years  was 

as  fol- 

lows: 

oil 

Oil 

Net  Gas 

Produced 

Refined 

Produced 

Year 

Bbls. 

Bbl. 

Mcf. 

1959  . 

820,529 

3.433,842 

1,159.502 

1960  . 

3,165,917 

5,110,175 

4.173.670 

1961  . 

3,180,635 

5,984,634 

6.868,181 

1962  . 

3.359.000 

6.239.000 

9,528,000 

1963  . 

3,941.000 

6.301.000 

10.219.000 

1964  <3  mos  1 

i  1,227,000 

1,599,000 

3,072,000 

Reserves — At  Jan.  1,  1964,  co.'s  net  re- 
rves  of  oil  and  natural  gas  were  esti¬ 


mated  to  be  equivalent  to  128,822.000 
bbls.  oil  of  which  92,794,000  bbls.  were 
proven. 

Directors — G.  E.  Nielson,  pres.;  Lloyd 
Taggart.  Cody,  Wyoming;  F.  R.  Matthews, 
Calgary;  P.  R.  Payn,  Montreal;  G.  E. 
Roark.  Dallas.  Tex.;  J.  K.  McCausland,  To¬ 
ronto;  H.  H.  Millar,  H.  R.  Milner,  Edmon¬ 
ton:  G.  S.  Eccles,  Salt  Lake  City,  Utah. 
J.  L.  Kalb,  Wickensburg,  Ariz.;  W.  T 
Clark,  Spokane,  Wash.  Senior  vice-pres.— 
Arnold  Larsen,  J.  D.  Winzenried,  T.  G. 
Wise.  Vice-pres. — H.  B.  Brummond,  S.  S. 
Gardner,  R.  M.  McManis,  M.  F.  Westfall. 
Contr. — J.  R.  Newhouse.  Sec. — R.  G.  P. 
Maclellan.  Treas. — D.  R.  Hagerman. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6'  ,  cum.  400,000  sh.  71,363  sh.  $50 
Common  110,000,000  sh.  6,178,693  sh.  $1 

*At  May  29,  1964,  after  increase  in 
authorized  preferred  from  80,000  shs.  200,- 
000  Series  B  6%  preferred  shares  expect¬ 
ed  to  be  sold  mid-1964  at  par. 

^Includes  977,239  shs.  reserved  at  Dec.  3 
1963  for  exercise  of  options  and  warrants. 

Listed — HYO,  T,  M,  A  (com.  &  war- 
x*cin  ts  l 

Preferred — Redeemable  at  107%  ($53.50) 
(increased  from  105%  on  Feb.  7,  1964); 
same  in  voluntary  liquidation;  par  if  en¬ 
forced;  in  each  case  with  accrued  divi¬ 
dends.  Entitled  to  one  vote  per  share. 
Restrictions  provided  on  payment  of  divi¬ 
dends  on  preferred  and  other  shares.  An¬ 
nual  sinking  fund  of  approx.  3%  cre¬ 
ated  Feb.  7,  1964. 

Preferred,  Series  B — To  be  issued  mid- 
1964.  Entitled  to  dividends  of  6%  per 
annum,  cumulative  from  June  30,  1964. 
Annual  sinking  fund  sufficient  to  retire 
5,850  shs.  at  $52.50  per  sh.  or  by  pur¬ 
chase  in  open  market.  Stock  will  carry 
warrants  (see  below). 

Warrants  are  outstanding  to  purchase 
660,160  common  shs.  at  $14  per  sh.  to  Dec. 
14,  1964,  and  37,500  shs.  at  $24  to  Aug.  1, 
1967. 

The  new  preferred  stock  to  be  sold 
mid-1964  will  carry  warrants  to  purchase 
common  stock  at  $9  per  sh.  to  June  30, 
1966.  and  at  varying  rates  thereafter  to 
June  30,  1974. 

Share  Purchase  Plan— 279,579  common 
shs.  reserved  for  purchase  by  employees; 
at  Dec.  31,  1963,  officers  and  employees 
had  agreements  to  purchase  122,550  com¬ 
mon  shares,  under  this  plan,  at  prices 
from  $4.10  to  $6.06  per  sh. 

Capital  Changes  —  By  Supplementary 
Letters  Patent  dated  July  25,  1956,  author¬ 
ized  capital  was  increased  to  4,000.000 
common  shares  $1  par  value  from  1,168.- 
950  sh.  $1  par  value  and  800,000  6%  cum. 
red.  preferred,  sh.  $50  par  value  were 
created. 

By  S.L.P.  dated  May  1,  1958,  author¬ 
ized  common  share  capital  was  increased 
from  4,000,000  to  5,000,000  sh.,  and  to  10,- 
000,000  sh.  by  S.L.P.  May  24.  1960. 

Dividends — 6%  Pref.  Husky  Oil  Can¬ 
ada:  6%  per  sh.  p.a.  cum.,  payable  quar¬ 
terly  Jan.,  Apr.,  July  and  Oct.  1.  Initial 
75c  pd.  Jan.  2,  1957;  pd.  regularly  since. 
Common:  No  dividends  paid. 

Funded  Debt 

5%  Sinking  Fund  Debentures,  Series  A: 

Dated  Dec.  15,  1954;  due  Dec.  15,  1969. 
Interest  June  and  Dec.  15.  Cdn.  funds. 
Author,  amount  unlimited  subject  to  cer¬ 
tain  restrictions;  issued  Series  A,  $6,000,- 
000;  o/s  at  Dec.  31.  1963,  $3,953,000. 

Redeemable  at  102  to  and  incl.  Dec.  14, 
1966;  101  to  1968;  thereafter  at  par.  For 
sinking  fund  purposes  redeemable  at  101 
to  and  incl.  Dec.  14,  1966;  100%  to  1968  and 
thereafter  at  par.  Sinking  fund  com¬ 
mencing  Dec.  15,  1956,  and  each  year 
thereafter  so  long  as  any  3%%  first  mort¬ 
gage  serial  bonds  remain  o/s,  of  a  sum 
sufficient  to  retire  annually  2%  aggre¬ 
gate  principal  amount  of  Series  A  deben¬ 
tures,  and  on  Dec.  15,  of  calendar  year 
following  calendar  year  in  which  3%% 
first  mtge.  bonds  redeemed,  until  Dec.  15. 
1969,  a  sum  sufficient  to  retire  balance  of 
rincipal  amount  of  Series  A  debentures 
y  maturity  as  nearly  as  possible  in  equal 
annual  payments  during  such  period. 

Secured  by  a  specific  mortgage  and 
pledge.  Restrictions  provided  on  issuance 


of  additional  debentures,  and  dividends, 
redemption  of  stock,  etc. 

Trustee — Montreal  Trust  Co. 

5M>%  Sinking  Fund  Debentures,  Series 

B:  Dated  May  1,  1958;  due  May  1  1973. 
Interest  May  and  Nov.  1,  Cdn.  funds.  Is¬ 
sued  Series  B  $3,500,000;  o/s  at  Dec.  31, 
1963,  $3,007,000. 

Redeemable  at  103  to  and  incl.  Apr.  30, 
1966;  102  to  1970;  101  to  1972,  and  there¬ 
after  at  par  to  maturity.  For  sinking 
fund,  at  101%  to  and  incl.  Apr.  30,  1966; 
101  to  1970;  100%  to  1972  ana  thereafter 
at  par  to  maturity;  in  each  case  with  ac¬ 
crued  interest. 

Sinking  fund— On  May  1  in  each  of  yrs. 
1959-63,  incl.,  co.  will  pay  an  amount 
sufficient  to  retire  2%  of  maximum  prin¬ 
cipal  amount  of  series  B  debs,  issued; 
and  on  May  1,  1964-72  incl.,  a  sum  suffi¬ 
cient  to  retire  9%  of  such  principal 
amount,  provided  however,  that  no  such 
payment  shall  be  proportionately  greater 
than  the  payment  required  to  be  made  on 
Dec.  15.  in  any  such  year  on  series  A 
debts.  Co.  may  tender  series  B  debs,  at 
par  in  lieu  of  cash  payments.  Security 
and  other  provisions — same  as  for  series 
A. 

Trustee — Montreal  Trust  Co. 

Other  Long  Term  Debt — At  Dec.  31, 
1963,  other  long-term  debt  totalled  $31,- 
923,867;  comprising  $2,296,820  interest-free 
mortgage  due  Dec.  1,  1968;  $24,577,563  5%- 
6%%  production  loans  maturing  to  Dec. 
31,  1975;  $5,049,484  other  notes  and  con¬ 
tracts  with  varying  maturities. 

Notes  Payable — In  1961,  co.  received  a 
$3,000,000  interest  free  five-year  loan 
from  International  Minerals  and  Chemi¬ 
cal  Corp.  as  part  of  an  agreement  for 
sale  or  development  of  co.’s  phosphate 
ore  deposits  in  Idaho.  The  agreement  per¬ 
mits  Husky  to  participate  to  extent  of 
40%  in  phosphate  venture  to  be  man¬ 
aged  by  IMC  or  to  sell  the  deposits  at 
end  of  five  year  period.  If  co.  elects  to 
sell,  $3,000,000  is  minimum  price;  co. 
would  also  receive  half  of  any  additional 
value. 

Principal  Subsidiaries 

In  1960,  Canadian  Husky  Oil  Ltd.  and 
Husky  Oil  Co.,  Cody,  Wyoming,  were 
merged  through  a  share  exchange.  The 
two  now  form  a  single  unit  with  opera¬ 
tions  in  both  Canada  and  the  U.  S.  Husky 


HUSKY  OIL  CANADA  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  Dam.  bds.  $5,786,135  $2,356,499  $4,508,641 

Inventories  .  7.866.978  9.530,568  8,906.746 

Total  curr.  assets  22,910,618  22,154,131  22.647,609 

Investments  .  8,748,215  5,247.389  5,793.680 

Fixed  assets!  .  55.427.221  47.749.718  48.717.862 

Total  assets  _  88,228,762  77,035,789  79,267,452 

Due  banks .  1,300,000  2,351,871 

Total  curr.  liabs.  10,332,292  11,084,874  10,797,040 

Deferred  income  1,260.244  .  . 

Long-term  debt  ..  38,500,509  29,135.537  31.295,048 

Minority  int .  9.210,233  8,705,123  9.136,562 

Capital  stock  .  9,737.343  9,690,993  9.658.993 

Capital  surplus  .  . .  18,524,745  23,589,677  23,666,804 
Retained  earnings  .  663,396  15,170,415  15,286.995 

tAfter  depr.,  depl. 

of  .  32,914,092  31,931,273  29,580,726 

tDeficit. 

Working  capital  ..  12,578.326  11.069.257  11.850,569 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dee.  X 

:  1963 

1962 

1961 

Net  sales  . 

45.979.140 

49,294.035 

45,972.544 

Other  income  .... 

484.331 

468.177 

689.382 

Less:  Oper.  exps  . 

36,881.212 

41.392.766 

39,312.168 

Interest  . 

1,682.594 

1.680.417 

1.924.834 

Cash  earnings 

7,899,665 

6.689.029 

5,424.924 

Less:  Depr.  &  depl. 

5.071,355 

4.376.536 

4,727.073 

Aban  leases,  etc. 

1,264,381 

892,910 

Inv.  subsid.  w/o 

78,249 

Land,  explor.  exp. 

353.258 

337,303 

Minority  int.  . . . 

569.166 

465.397 

527.293 

Subsid,  tax  adj  . 

34,221 

25,281 

28.902 

Add:  Subsid  earns. 

7.768 

Net  profit  . 

2.2x2,  69 1 

125.927 

A  1.088,557 

Less:  Pref.  divds 

214.089 

214,089 

214.089 

Surplus  . 

2,018,602 

*88,162 

i  1 ,302.646 

*Loss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred.  $50  par 

$31.29 

$1.76 

,1$  15 .25 

Paid  . 

3.00 

3  00 

3.00 

Common  . 

0  33 

dO.Ol 

d0.21 

None  paid. 

Current  earnings 

—Gross 

revenue 

for  first 

quarter  of  1964  was  over  $10,000,000;  net  profit 
was  $653,000.  For  full  year  1964  net  profit  antici¬ 
pated  to  be  about  $1,000,000  more  than  1963. 


OIL  AND  PIPELINE  SECURITIES 
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Oil  Canada  Ltd.  owns  99.5%  of  common 
stock  of  Husky  Oil. 

Principal  subsidiaries  and  affiliates  are: 

Rimrock  Tidelands,  Inc.  —  Shreveport, 
La.  (61%  owned).  Engaged  in  contract 
drilling,  oil  and  gas  production  and  for¬ 
eign  exploration.  Operates  9  land  and  2 
offshore  rigs.  Has  interests  in  26  pro¬ 
ducing  oil  wells  in  Mississippi,  and  in 
3,180,000  acres  in  Tunisia. 

Husky  Pipeline  Ltd. — Operates  crude  oil 
pipeline  from  Hardisty  to  Lloydminster. 

Husky  Briquetting  Ltd.  —  Owns  and 
operates  briquette  plants. 

Associated  Companies 

Bannock  Steel  Corp. — Boise,  Idaho;  50% 
owned.  Operates  steel  service  centres  and 
fabrication  plants  at  Omaha  and  Colum¬ 
bus,  Neb.,  and  Boise  and  Pocatello,  Idaho. 


Supertest  Petroleum  Corp. 
Ltd. 

Head  Off. — 245  Pall  Mall  St.,  London, 
Ont.  Trans.  Agents — Canada  Trust  Co., 
Toronto.  Report  Appeared — Apr.  27  in 
1964.  Meeting — May  8  in  1964. 

Company — (Ont.,  1925).  Distributes  pe¬ 
troleum  products,  tires,  tubes,  and  other 
automotive  accessories  to  industrial  and 
domestic  consumers  and  to  over  2,270  re¬ 
tail  outlets  in  Ontario  and  Quebec,  in¬ 
cluding  some  1,430  outlets  owned  or  con¬ 
trolled  by  the  co. 

Since  1955  co.  has  engaged  in  oil  ex¬ 
ploration  and  development  in  Western 
Canada.  In  1963,  co.  participated  in  drill¬ 
ing  of  35  wells,  of  which  19  were  com¬ 
pleted  as  oil  wells  and  1  as  a  gas  well.  At 
Dec.  31,  1963,  reserves  totaled  more  than 
10,000,000  bbls.  crude  oil. 

Directors  —  J.  G.  Thompson,  chm.; 
James  G.  Thompson,  pres.;  M.  M.  Riley, 
exec,  vice-pres.;  S.  C.  Bacon,  vice-pres.  & 
gen.  mgr.;  R.  W.  Mitchell,  vice-pres.  & 
sec.;  F.  J.  Moore,  vice-pres.;  F.  L.  Nor¬ 
wood,  treas.;  D.  G.  Wallace,  R.  G.  Ivey, 
W.  H.  McPhillips,  A.  S.  Thompson,  D.  B. 
Weldon.  J.  D.  Judge,  London,  Ont.;  L.  L. 
Lang,  Kitchener,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5%  cum.  32,257  sh.  20,257  sh.  $100 
Ordinary  1,375,000  sh.  688.780  sh.  n.p.v. 
Common  2.500.000  sh.  1,250,000  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed:  SRO,  T  (pref.  and  ord.);  M 
(pref.);  CDN  (ord.);  SRV,  T  (com.). 

Pref..  First  Series:  Redeem,  or  pur¬ 
chasable  in  open  market  at  not  more 
than  103;  redeem,  for  s.f.  at  par.  Entitled 


SUPERTEST  PETROLEUM  CORP.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  Dom.  bds.  $3,543,973  $200,088  $427,305 

Inventories  .  1,145,975  1,221,392  1,113,728 

Total  curr.  assets  10,022,485  6,336,101  6,685,243 

Investments  .  3,783,212  4,038,419  3,957,775 

Fixed  assets  .  37,381,344  35,398,824  34,354,439 

Total  assets  _  52,012,453  46,660,456  45,817,236 

Bank  loan  .  1,050,340  . 

Total  curr.  liab.  9,607,419  5,976,265  5,810,459 

Bank  loan  .  2.516,000  2,442,000  3,248,793 

Long-term  debt  . .  449,044  482,047  820,809 

Depr.  reserve  _  16,953,904  16,281,380  15,515,284 

Min.  interest  .  31,800  51,569  32,800 

Misc.  reserves  ...  1,049,107  1,057,759  1,052,608 

Capital  stock  .  7.130,450  7,130,450  7.130,550 

Surplus*  .  14,274,729  13,238,986  12,205,933 

•Includes  $100,012  tax-paid  undistributed  in¬ 
come. 

Working  capital  .  .  415,066  359,836  874,784 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962 

Net  earnings  ....  $3,589,377  $3,911,258 

Less:  Deprec .  1,578,371  1,447,536 

Debent.  int.  ...  .  2,875 

Inc.  taxes  .  828,109  1,211,094 

Minority  int.  ..  1,590  *19,015 

Net  profit  .  1,181,307  1,268,768 

Less:  Pref.  divds.  101,285  101,287 

Ord.  &  com.  divs.  406,890  406,890 

Surplus  for  year  .  673,132  760,591 

•Credit. 


1961 

$4,220,357 

1,440,836 

17,250 

1.400.850 
1,570 

1.359.851 
101,290 
406.890 
851,671 


Times  Debenture  Interest  Earned: 


Before  deprec.  . . 

1,360.44 

244.66 

After  deprec.  . . . 

856.95 

161.13 

Earnings  per  Share 

Pref. :  Earned  . . 

and  Dividend  Record: 

$58.32  $62.63 

$67.13 

Paid  . 

5.00 

5.00 

5.00 

Ord. :  Earned  . . . 

1.33 

1.43 

1.55 

Paid  . 

0.50 

0.50 

0.50 

Com.:  Earned 

0.13 

0.14 

0.15 

Paid  . 

0.05 

0.05 

0.05 

to  103  in  voluntary  liquidation,  par  if  en¬ 
forced.  Sinking  fund  starting  May  1,  1952, 
of  amt.  equal  to  lesser  of  2%  of  total  of 
greatest  amount  in  par  value  of  1st  series 
and  of  other  series  pref.  issued  and  then 
o/s  or  consol,  net  earnings  for  previous 
year  after  all  accr.  pref.  divds.  Nonvot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  1  vote  per  sh.  Issued  Nov.,  1950. 

Common:  Voting  stock;  one  vote  per 
share.  Entitled  to  divds.  at  rate  of  1/10 
amt.  pd.  on  ord.  shs.  and  in  liquidation 
to  receive  $1  for  each  $10  to  which  an  ord. 
sh.  may  be  entitled. 

Ordinary:  Nonvoting;  otherwise  ranks 
equally  with  common. 

Dividends — 5%  Pref.:  $5  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  15.  Ordin¬ 
ary — Present  rate  50c  p.a.  pay.  Jan.  and 
July  15.  Ord.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1945-46  $1.00  +  0.50  lqJ;i  ($2.00 

1947-48  ....  2.00  .  ( *0.40  +  0.10 

1949  .  2.50  1952-57  _  0.80 

1950  .  3.00 +  stk.  1958  .  0.65 

1959-63  _  0.50 

•After  5-for-l  split. 

Common  —  Present  rate  5c  p.a.  pay. 
same  dates  as  ord.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol- 


lows: 
1945-46  . 

.  . .  $1.00  +  0.50 

1952-55  . . . 

.  $0.80 

1947-48  . 

. ..  2.00 

1956  . 

(  0.40 

1949  ... 

.  ..  2.50 

\  *0.04 

1950  .... 

.  ..  3.00  +  stk. 

1957  . 

0.08 

1951  . 

1  tO. 40  +  0.10 

1958  . 

.  0.06+2 

(  2.00 

tAfter  5-for-l  split. 
iAfter  10-for-l  split. 

1959-63  . . . 

_  0.05 

Long-term  Debt — At  Dec.  31.  1963.  co. 
has  o/s  $2,516,000  bank  loan  payable  from 
production;  and  $449,044  mtges.  payable 
(of  which  $64,390  due  in  1964). 


Canadian  Petrofina  Limited 

Exec.  Off. — 1  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Agents — Montreal  Trust  Co., 
Halifax.  Montreal.  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver;  Morgan  Guaranty 
Trust  Co.  of  New  York.  Report  Appeared 
• — Apr.  8  in  1964.  Meeting — Apr.  29  in 
1964. 

Company — (Dom.,  1953).  Engaged  in 
refining  crude  oil  and  marketing  refined 
products  in  Eastern  Canada,  and  in  ex¬ 
plorations  for  and  production  of  crude  oil 
and  gas  in  Western  Canada.  Controlled 
by  Petrofina  S.A..  Belgium. 

At  Dec.  31,  1963.  co.  had  1.768  retail 
and  113  bulk  outlets  from  Sault  Ste. 
Marie,  Ont.  to  Atlantic  coast.  In  June 
1964  co.  announced  plans  to  expand  its 
retail  operations  into  western  Canada. 

Montreal  refinery  has  capacity  of  30,- 
000  bbls.  per  day.  Crude  oil  is  supplied 
by  tanker,  and  bv  a  pipeline  from  Port¬ 
land,  Maine  in  which  the  co.  holds  10% 
interest.  The  refinery  processed  11,558,998 
bbls.  of  crude  oil  during  1963  (10,551,908 
in  1962). 

The  co.  also  has  interests  in  gas  process¬ 
ing  plants  and  facilities  in  Wildcat  Hills, 
Whitecourt  and  East  Calgary  fields  of 
Alta.  Two  new  petrochemical  plants  are 
under  construction  at  Montreal  refinery 
at  cost  of  approx.  $2.5  million;  both  ex¬ 
pected  to  be  in  operation  late  1964.  Re¬ 
finery  also  being  expanded  to  50,000  bbls. 
daily  at  cost  of  $3.5  million;  to  be  com¬ 
pleted  by  end  of  1965. 

Exploration  and  Production — As  at  Dec. 
31.  1963,  owned  equivalent  of  290  net  oil 
and  63  net  gas  wells.  Also  held  interest 
in  some  5,400.000  acres. 

Share  of  oil  production  before  deduct¬ 
ing  royalties  totaled  4,393.000  bbls.  in 
1963,  4.306.000  in  1962;  sales  of  natural  gas 
were  20.3  billion  cu.  ft.  in  1963,  19.2  bil¬ 
lion  in  1962. 

During  1963  co.  through  its  wholly- 
owned  subsidiary.  Canadian  Fina  Oil  Ltd., 
shared  in  drilling  86  wells,  resulting  in 
41  oil  and  11  gas  wells. 

Directors — W.  H.  Howard,  chm.;  A.  F. 
Campo,  pres.,  Montreal;  Trajan  Nitescu, 
vice-pres.;  D.  S.  Harvie,  Calgary;  W.  A. 
Arbuckle,  Paul  Bienvenu,  W.  L.  Forster, 


Jean  Raymond,  J.  R.  Timmins,  Sam  Stein¬ 
berg,  M  o  n  t  r  e  al ;  Laurent  Wolters, 
Overijsche,  Belgium;  D.  W.  Ambridge, 
Toronto;  Roger  Letourneau,  Quebec  City; 
Jansen  Noyes,  New  York;  F.  M.  Covert, 
Halifax;  Charles  De  Bar,  E.  Lamy.  Vice- 
pres. — G.  S.  Hanna,  G.  B.  Longhurst,  J.  R 
Patton.  Vice-pres.  and  compt.  —  H.  J. 
Hughes.  Sec. — A.  W.  McLeod.  Vice-pres. 
&  treas. — K.  S.  C.  Mulhall. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6%  10,000,000  sh.  7,811,124  sh.  $10 

Common  20,000,000  sh.  20,000,000  sh.  $1 

*At  May  29,  1964. 

Listed  —  CPF,  T,  M,  V,  C,  A,  Paris; 
traded  on  Brussels,  Antwerp  (Pref.  only). 

Note — All  common  and  1,80,000  pref. 
shs.  held  by  parent  co.  Petrofina  S.A.  of 
Belgium.  Late  1963  Petrofina  S.A.  offered 
to  acquire  2  million  additional  pref.  shs. 
from  European  shareholders  on  basis  of 
10  Petrofina  S.A.  common  shs.  plus  660 
Belgian  francs  for  each  33  Cdn.  Petrofina 
pref.  shs.  These  pref.  shares  may  be  of¬ 
fered  to  Canadian  shareholders. 

6%  Part.  Pref.:  Entitled  to  60c  p.a.  non- 
cum.  and  to  one  vote  per  share.  Entitled 
to  par  value  on  liquidation  plus  distribu¬ 
tion,  after  payment  of  par  value  of  ordi¬ 
nary  shares,  of  all  of  remaining  property 
and  assets  amongst  holders  of  pref.  and 
ordinary  shs.  in  same  ratio  as  par  value 
of  each  share  bears  to  aggregate  par  value 
of  o/s  pref.  and  ordinary  shs. 

Ordinary:  Entitled  to  one  vote  per  share 
(See  preferred  for  distribution  on  liqui¬ 
dation.) 

Capital  Changes — On  Oct.  26,  1961,  auth. 
pref.  increased  from  8,000,000  shs.  and 
1.700,000  of  these  shs.  issued  to  Petrofina 
S.A.  for  all  o/s  shs.  of  Canadian  Fina  Oil 
Ltd. 

Options  at  Dec.  31,  1963,  on  144,950  pref. 
shs.  at  $10  to  $14  per  sh.  exercisable  at 
various  times  to  Feb.  29,  1968. 

Dividends  —  6%  Pref.:  60c  p.a.  noncum., 
pd.  annually.  Initial  pd.  June  1,  1962,  60c 
pd.  May  31.  1963  and  June  15,  1964.  Stk. 
divd.  of  6  pref.  shs.  for  each  100  shs.  held 
paid  Nov.  27,  1957.  Ord. — Held  privately. 
Initial  6c  per  sh.  paid  June  1,  1962;  6c 
pd.  May  31,  1963  and  June  15,  1964. 

No  cash  divds.  payable  while  Series  A 
debentures  outstanding  which  would  re- 


CANADIAN  PETROFINA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  s.t.  inv. 

$4,569,035 

$3,929,667 

$4,685,467 

Inventories  .... 

18,728.434 

17,925,888 

16,697,843 

Tot.  curr.  assets  52,414,257 

40,641,374 

35,182,094 

Invest.  &  adv,  . 

17,695.057 

14,314,358 

14,090,827 

Deferred  chgs.  . 

1,374,347 

1,617,821 

1,718,117 

Prem.  pd.  on 

acquis,  subs.  . 

6,473,985 

6,473,985 

6,147,095 

Props.,  plant  & 

125,800,120 

equip.*  .... 

123,803,544 

122,770,417 

Total  assets  . 

201,761,190 

185,817,955 

182,938,253 

Tot.  curr.  liabs. 

42,260,812 

27,647,923 

23,931,452 

Advances  . 

4.823.440 

4,823,440 

4,823,440 

Long-term  debt. 

27,910,167 

27,808,096 

30,699.003 

Minority  int.  . . . 

500,946 

500,946 

503,290 

Capital  stock  . . 

98,067,240 

97,935,490 

97,728,740 

Paid-in  surplus  . 

15,470,317 

15,470,317 

15,470,317 

Earned  surplus  . 

12,728,268 

11,631,743 

9,782,011 

•After  depr.  of 

59,469,575 

52,184,805 

44,169,551 

Working  capital 

10,153,445 

12,993,451 

11,250,642 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Oper.  income  . . 

129,231,032 

81,926,325 

66,568,966 

Less:  Oper.  exp. 

114,570,094 

67,806,313 

52,796,980 

Net  oper.  profit 

14,660,938 

14,120,012 

13,771,986 

Add:  Other  inc. 

2,157,221 

2,624,979 

514,801 

Net  earnings  .  , 

16,818,159 

16,744.991 

14,286,787 

Less:  Deprec.  .. 

8,191,311 

8,489,778 

7,115,940 

Interest  . 

1,626,577 

1,479,010 

1,260,771 

Prov.  inc.  tax 

5,117 

47,902 

370,650 

Minority  int.  . 

22,500 

22,500 

22,500 

Net  profit  . 

6,972,654 

6.705.801 

5,516,926 

Less:  Pref.  divd. 

4,676,129 

3,656,069 

Com.  divd.  .  . . 

1,200,000 

1,200,000 

Surplus  for  year 

1,096,525 

1,849,732 

5,516,926 

Earnings  per  Share  and  Dividend  Record: 


Pref. :  Earned) 

$0.89 

$0.86 

$0.71 

Earnedt  . 

0.71 

0.68 

n/a 

Paid  . 

0.60 

♦0.60 

nil 

Ord.:  Earned) 

0.11 

0.15 

0.04 

Earnedt  . 

0.07 

0.07 

n/a 

Paid  . 

0.06 

♦0.06 

nil 

tBefore  (tafter) 

participaton. 

♦Initial. 


Current  Earnings— Net  profit  for  first  q’uart'.-r 
of  1964  was  $1,694,710,  against  $1,473,181  foi 
first  quarter. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


duce  consol,  net  current  assets  below  25% 
of  o  s  debentures. 

Funded  Debt — 1%  Convertible  S.F.  De¬ 
bentures,  Series  A — Dated  May  1,  1955; 

due  May  1,  1972.  Interest  May  and  Nov.  1. 
Canadian  funds  Authorized  and  issued 
$25,000,000;  o  s  Dec.  31,  1963,  $9,504,000. 

Redeemable  at  101.75  to  and  incl.  May  1, 
1965,  premium  decreasing  V4  of  1%  each 
year  until  May  1.  1971,  thereafter  at  par; 
or  for  s.f.  at  par. 

Sinking  fund  May  1,  1957,  of  amount 
sufficient  to  retire  $500,000  debentures 
and  1  n  May  1.  1958-71  of  amount  suf¬ 
ficient  to  retire  $1,150,000  annually.  Co. 
may  credit  debs,  converted  to  s.f. 

Convertible  at  holder's  option  into  part 
;  ref.  shores  on  basis  of  15  shs.  per  $500 
debenture  to  May  1.  1965.  Unsecured,  but 
a  direct  obligation  of  co.  Restrictions  pro¬ 
vided  on  further  funded  debt  and  on  divi¬ 
dends. 

Trustee — Montreal  Trust  Co. 

Other  notes  and  loans  payable  at  Dec. 
31.  1963.  totaled  $4,399,405. 

Subsidiaries  had  o  s  Dec.  31,  1963  $17,- 
990.990  in  bonds,  mortgages  and  deben¬ 
tures. 

Subsidiaries 

Canadian  Fina  Oil  Ltd. — Wholly  owned. 
Acquired  in  1961  from  Petrofina  S.A. 
Owns  Western  Leaseholds  Ltd.  and  Cal- 
van  Consolidated  Oil  &  Gas  Co.  Ltd. 

United  Service  Corp.  Ltd.— A  gasoline 
and  oil  distributing  co.  purchased  on  Dec. 
29.  1955. 

Other  Interests  —  American  Petrofina 

Inc.— U.  S.  subsid.  of  Petrofina  interests  in 
Belgium.  Co.  owns  211,150  class  A  shares. 

Pipeline  Companies —  Holds  10%  inter¬ 
ests  in  Portland  and  Montreal  pipeline 
cos.,  operating  a  pipeline  from  Portland, 
Me.,  to  Montreal.  Acquired  1955. 


CANADIAN  OIL  COMPANIES  LIMITED 

Trans.  Agents— Canada  Permanent  Trust  Co., 
Toronto,  Montreal,  Vancouver  and  Calgary. 

Company — ,(Ont.  1908).  On  Oct.  12,  1962,  Shell 
Investments  Ltd.,  offered  to  purchase  all  o/s 
com.  shs.  of  the  co.  through  an  offer  to  share¬ 
holders  to  purchase  their  stock  on  either  of  two 
bases,  as  follows: 

(1)  For  each  Canadian  Oil  com.  share,  $32.50 
in  cash  plus  one  5*4%  cum.  pref.  sh.  of  Shell 
Investments,  par  value  $20,  convertible  at  any¬ 
time  from  Oct.  1.  1963  to  Sept.  30,  1972,  into  a 
depositary  certificate  representing  one  quarter 
of  a  class  B  com.  sh.  of  Shell  Canada  Ltd. 

(2)  For  each  Canadian  Oil  com.  share,  $52.50 
in  cash  plus  a  stock  purchase  warrant  entitling 
the  holder  to  purchase,  at  any  time  from  Oct. 
1,  1963  to  Sept.  30,  1972,  a  depositary  certificate 
representing  one  quarter  of  a  class  B  com.  sh. 
of  Shell  Canada  Ltd.  at  $20. 

Under  the  offer,  which  expired  Jan.  10,  1963, 
Shell  Investments  acquired  more  than  99%  of 
Cdn.  Oil  com.  shs.,  and  by  Jan.  10,  1963,  had 
transferred  them  to  the  Hesper  Oil  Co.  Ltd  ,  a 
wholly  owned  subsidiary  of  Shell  Canada.  Hes¬ 
per  and  Cdn.  Oil  were  then  merged  into  a  new 
co.,  Canadian  Oil  Co.  Ltd.  (see  Shell  Canada 
Ltd.). 

All  o/s  4%  and  5%  pref.  shs.  of  Cdn.  Oil  Com¬ 
panies  were  redeemed  on  Jan.  14,  1963,  the  4% 
at  $103  plus  16  cents  per  sh.  accr.  divd.  and  the 
5%  at  SI 05  plus  20  cents  per  sh.  accr.  divd.  The 
8%  pref.  shs.  were  exchanged  share-for-share 
for  class  A  pref.  of  the  new  Cdn.  Oil  Co.,  and 
Shell  Canada  offered  to  purchase  the  new  stock 
to  June  30,  1963  at  $175  per  share.  The  $30,000,- 
000  o/s  4",  serial  and  s.f.  debentures  of  Cdn. 
Oil  Companies  were  exchanged  at  par  for 
Series  E  debentures  of  Shell  Canada. 

Holders  of  21,495  com.  shs.  of  Canadian  Oil 
Companies  who  did  not  accept  the  purchase 
offer  of  Shell  Investments  received  share-for- 
share,  67c  class  B  pref.  stock,  $52  par  value,  of 
the  new  Canadian  Oil  Co.  These  shares  were 
redeemed  on  March  11.  1963  at  $52.50  per  sh. 
plus  accr  divids.  of  35c  a  sh.  Each  class  B  pref. 
-h.  carried  a  purchase  warrant  similar  to  those 
n-ued  under  the  original  offer  of  Shell  Invest¬ 
ments. 


EXCELSIOR  REFINERIES  LTD. 

In  March,  1958,  Richwell  Petroleums  Ltd.  ac¬ 
quired  all  assets  ut  Excelsior  through  an  ex¬ 
change  of  stocks  on  the  basis  of  one  Richwell 
for  two  Excelsior  shares  Assets  were  held  by 
a  wholly  owned  subsidiary,  Excelsior  Oil  Re¬ 
fineries  Ltd. 

In  1959  control  of  Excelsior  was  taken  over  by 
Canadian  Chieftain  Petroleum  Ltd.  Excelsior's 
)  ime  Was  changed  to  Ca  idian  Kodiak  Refin- 
erle-  Ltd.  iiid  then  to  Kodiak  Petroleums  Ltd. 


Trans-Canada  Pipe  Lines  Limited 


Head  Off.— 326  9th  Ave.  W„  Calgary. 
Exec.  Off. — 150  Eglinton  Ave.  E.,  Toronto. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg,  Calgary,  Van¬ 
couver;  The  First  National  City  Bank  of 
N.Y.,  N.Y.  Report  Appeared — Mar.  20  in 
1964.  Meeting — Apr.  15  in  1964. 

Company  —  (Act.  of  Parliament,  1951). 
Owns  and  operates  a  2,340-mile  pipeline 
which  transports  natural  gas  from  the 
Alberta-Saskatchewan  border  to  Mont¬ 
real,  completed  in  Oct.,  1958.  A  51-mile 
spurline  to  Man.-U.  S.  border  was  laid  in 
1960. 

Pipeline  —  The  2,340-mile  pipeline  sys¬ 
tem  extends  from  Alberta-Saskatchewan 
border  to  Montreal.  Western  section 
comprises  approx.  586  miles  of  34-inch 
pipe  from  Alberta  -  Saskatchewan  border 
to  Winnipeg,  Man.,  plus  51  miles  of  30- 
inch  pipe  from  near  Winnipeg  south  to 
Manitoba-U.  S.  border  for  export.  Cen¬ 
tral  section  consists  of  approx.  1,248  miles 
of  30  inch  pipe  from  Winnipeg  to  Toronto. 
Of  this  section,  675  miles  from  Manitoba- 
Ontario  boundary  to  Kapuskasing,  Ont., 
known  as  Northern  Ontario  section,  was 
financed  and  constructed  by  a  Crown 
corporation  and  purchased  in  1963  by 
Trans-Canada  for  about  $107,500,000.  East¬ 
ern  section  consists  of  308  miles  of  20-inch 
pipe  from  central  section  to  Montreal 
plus  33  miles  of  24-inch  pipe  from  central 
section  to  easterly  terminus  of  76-mile 
section  of  20-inch  pipe  from  Niagara  Falls, 
Ont.,  to  Toronto.  There  is  also  a  37-mile 
extension  of  12%-inch  pipe  to  Ottawa. 

System  had  initial  capacity  of  300  mil¬ 
lion  cu.  ft.  per  day.  By  end  of  1963  ca¬ 
pacity  had  been  increased  to  906  million 
cf/d  through  looping  and  addition  of 
compression  facilities.  Looping  of  western 
section  with  34-inch  pipe  began  in  1962, 
and  by  1963  year-end  264  miles  of  main 
line  had  been  looped,  with  a  further  126 
miles  to  be  added  in  1964. 

Capital  expenditures  totaled  $54,174,914 
in  1963,  and  are  estimated  at  approx. 
$52,000,000  for  1964. 

Export  to  U.  S. — Co.  has  a  25-year  con¬ 
tract  dated  Apr.  14,  1960,  with  Midwestern 
Gas  Transmission  Co.,  a  subsidiary  of 
Tennessee  Gas  Transmission  Co.,  covering 
sale  to  Midwestern  of  204,000  mcf  of  gas 
daily  at  Emerson,  Man.  Authorizations  by 
National  Energy  Board  at  Ottawa  and 
U.  S.  Federal  Power  Commission  were 
obtained,  and  co.  built  a  50-mile,  30-inch 
line  from  Winnipeg  to  Emerson  to  con¬ 
nect  with  Midwestern’s  system  and  began 
deliveries  of  contract  volume  Dec.  15, 
1960. 

Contract  also  provided,  as  approved  by 
Canadian  regulatory  authorities  but  sub¬ 
ject  to  U.  S.  authorization,  for  sale  of  ex¬ 
cess  gas  to  Tennessee  at  Niagara  Falls  up 
to  204,000  mcf  per  dav,  on  interruptible 
basis.  In  Dec.,  1961.  Tennessee  received 
permission  from  F.  P.  C.  to  receive  96,000 
mcf  per  day  during  storage  season  and 
28,500  mcf  per  day  during  winter  heating 
season;  but  not  more  than  20.662,500  mcf 
yearly.  No  sales  made  to  end  of  1963. 

Application  of  Niagara  Gas  Transmis¬ 
sion  Ltd.,  a  Consumers’  Gas  subsidiary, 
to  export  up  to  16.7  million  cu.  ft.  of  gas 
per  day  to  New  York  State  from  Trans- 
Canada  pipeline  near  Cornwall.  Ont.,  was 
approved  by  Canadian,  U.  S.  and  N.Y. 
State  authorities  in  1962  and  deliveries 
started  late  that  year. 

Sales  Contracts — Company  has  also  en¬ 
tered  into  long-term  contracts  for  sale  of 
gas  to  distributing  companies  in  Canada 
along  its  route. 

Sources  of  Supply — Co.  has  permits  to 
export  from  Alberta  a  total  of  9.64  tril¬ 
lion  cu.  ft.  of  gas  to  1989,  and  applied  in 
May,  1964,  to  Alberta  Oil  &  Gas  Conserva¬ 
tion  Board  for  a  permit  to  increase  export 
of  gas  by  2.48  trillion  cu.  ft.  Co.  has 
entered  into  25-year  contracts  with  oper¬ 
ators  in  38  fields  in  Alberta  to  purchase 
up  to  1.3  billion  cu.  ft.  per  day. 

Sales  of  gas  totaled  271.1  billion  cu.  ft. 
in  1963.  237.3  billion  in  1962.  Of  1963  total, 
206.6  billion  cu.  ft.  were  Canadian  sales, 
and  64  5  billion  U.  S. 


Extraction  of  Gas  Liquids  —  In  1962 
co.  granted  Pacific  Petroleums  the  right 
to  extract  liquids  from  Trans-Canada’s 
main  gas  stream.  Pacific  built  an  extrac¬ 
tion  plant  at  Empress,  Alta.,  and  a  580- 
mile  pipeline  to  Winnipeg.  Plant  began 
operating  early  1964.  and  has  initial 
capacity  to  process  1.5  billion  cu.  ft.  of 
gas  and  to  produce  12,200  bbls.  gas  liquids 
per  day.  After  processing,  the  stripped  gas 
is  returned  to  Trans-Canada. 

Trans-Canada  will  be  paid  for  gas 
liquids  extracted  from  the  gas.  It  received 
$3,419,000  from  this  project  in  1963,  in¬ 
cluding  $1,555,000  applicable  to  1962. 
Thereafter  payments  will  be  made  on  a 
schedule  as  set  out  in  the  agreement. 
After  payout  of  plant  and  pipeline,  Trans- 
Canada  will  receive  full  cost  of  Btu’s  sold 
to  Pacific  and,  in  addition,  50%  of  net 
profits  before  depreciation  and  income 
taxes.  Revenue  from  this  source  expected 
to  be  about  $1,250,000  in  1964. 

Directors — J.  W.  Kerr,  chm.,  and  pres.; 
E.  D.  Loughney,  W.  P.  Scott,  Beverley 
Matthews,  N.  J.  McKinnon,  Toronto; 
Smiley  Raborn,  Jr.,  R.  A.  Brown,  Jr., 
R.  W.  Campbell,  Calgary;  F.  A.  Schultz, 
Dallas,  Texas;  T.  H.  Atkinson,  A.  D.  Nes¬ 
bitt,  J.  R.  Timmins,  G.  A.  Gaherty,  Marcel 
Vincent,  Montreal;  M.  A.  MacPherson, 
Regina;  G.  P.  Osier,  Winnipeg:  J.  R. 
Tolmie,  Ottawa;  E.  L.  Kennedy,  New 
York;  V.  W.  T.  Scully,  Hamilton,  Ont. 
Vice-Pres.  &  Sec.  —  N.  J.  McNeill.  Vice- 
pres.  gas  supply  —  V.  L.  Horte.  Vice-pres. 
&  Treas. — G.  W.  Woods.  Vice-pres.  sales — 
D.  G.  Clark. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  1,000,000  sh.  nil  $50 

Common  *10,000,000  sh.  15,863,250  sh.  $1 

1*.A,t  Apr  30  19G4 

*Of  which  2,445,840  shs.  reserved  for 
conversion  of  5Vz’%  subordinated  conver¬ 
tible  income  notes  and  debentures  and 
granting  of  options. 

Listed — Common;  TRP,  M,  T,  C,  W,  V. 

Units  —  The  5  common  shares  forming 
part  of  each  $150  unit  of  debentures  and 
stock  offered  in  Feb.,  1957,  were  separated 
from  debentures  and  delivered  to  the 
registered  holders  as  follows:  3  shs.  on 
June  6,  1957;  2  shs.  on  Nov.  7,  1958. 

Voting  Trust  - —  Certain  shareholders 
owning  901,896  common  shs.  (at  Dec.  19, 
1963),  deposited  their  shares  under  a  vot¬ 
ing  trust  agreement  which  is  dated  Jan. 
1,  1957,  and  terminates  Dec.  31,  1966.  It 
may,  however,  be  terminated  sooner  by 
written  order  of  holders  of  75%  of  out¬ 
standing  voting  trust  certificates:  and 
with  consent  of  holders  of  a  majority  of 
outstanding  bonds. 

The  voting  trustees  are  T.  H.  Atkinson, 
H.  R.  Milner,  W.  E.  Glenn,  E.  D.  Lough¬ 
ney,  A.  D.  Nesbitt,  F.  A.  Schultz  and 
W.  W.  Witmer. 

Options — At  Dec.  31.  1963,  options  were 
o/s  to  employees  on  68,584  shs.  at  prices 
from  $20.59  to  $33.84  per  sh. 

Rights  Offered — Common  shareholders 
of  record  Mar.  15,  1963,  were  offered 
right  to  purchase  $100  principal  amount 
of  5%  convertible  subordinated  income 
debentures  due  1988  at  par  for  each  23 
common  shares  held.  Rights  expired  Apr. 
5,  1963. 

Dividends — Restrictions  are  placed  on 
payment  of  dividends  while  any  first 
mortgage  bonds  and  subordinated  deben¬ 
tures  are  outstanding.  Initial  quarterly 
dividend  of  25c  per  sh.  at  indicated  rate 
of  $1.00  per  sh.  p.a..  paid  Apr.  30.  1964, 
for  quarter  ended  Mar.  31;  25c  pd.  July 
31,  1964. 

Funded  Debt 

First  Mortgage  Pipe  Line  Bonds — 5* 7% 
Cdn.  Series  and  514%  U.S.  Series:  Dated 
Jan.  1,  1957;  due  Oct.  1,  1978.  Authorized, 
no  fixed  amount;  issued  $23,010,000  (Can.), 
$100,990,000  (U.S.);  o/s  at  Dec.  31,  1963, 
$19,844,000  Cdn.  Series,  $87,098,000  U.S. 
Series. 

Trustee — National  Trust  Co.  Ltd. 

Redeemable  in  principal  amounts  of  not 
less  than  $5,000,000  at  105  to  and  including 
June  1,  1973;  premium  reducing  by  1% 
yearly  thereafter  to  and  including  June 
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1,  1977;  thereafter  at  par.  Prior  to  June 
1,  1972,  not  refundable  at  an  interest  rate 
lower  than  514%.  Semiannual  sinking 
fund  commencing  Oct.  1,  1961  sufficient  to 
retire  $590,000  Cdn.  and  $2,590,000  U.S. 
Oct.,  1961  and  Apr.  1,  1962;  and  $662,000 
Cdn.  and  $2,904,000  U.S.  each  Oct.  and 
Apr.  1,  thereafter. 

Secured  by  a  first  fixed  specific  mort¬ 
gage  and  floating  charge  on  real  and  im¬ 
movable  property  of  co.  and  on  substan¬ 
tially  all  contracts  and  shares  held  by  it. 
Additional  bonds  may  be  issued. 

6%%  Canadian  Series  and  614%  U.S. 
Series  (1960  Issue):  Dated  Apr.  1,  1960; 
due  Oct.  1,  1978.  Issued  $4,995,000  Cdn.  and 
$8,260,000  U.S.;  outstanding  at  Dec.  31, 
1963,  $4,203,000  Cdn.,  $7,174,000  U.S. 

Trustee — National  Trust  Co.  Ltd. 

Redeemable  at  106%  for  Cdn.  and  10614 
for  U.S.  bonds  on  or  before  Oct.  1,  1960, 
premiums  being  reduced  by  .375  of  1% 
and  .35  of  1%,  respectively,  each  year 
thereafter  to  and  including  Oct.  1,  1977, 
and  at  par  thereafter.  No  bonds  of  1960 
issue  may  be  redeemed  prior  to  June  1, 
1972  through  refunding  at  any  interest 
rate  or  cost  of  6%%  or  614%,  respectively, 
or  less.  Redeemable  for  sinking  fund  at 
par. 

Sinking  fund  sufficient  to  retire  $126,000 
Cdn.  anad  $201,000  U.S.  bonds  on  Oct.  1, 
1961  and  Apr.  1,  1962,  and  $142,000  Cdn. 
and  $228,000  U.S  bonds  on  Oct.  1,  1962  and 
each  Apr.  and  Oct.  1  thereafter  to  Apr. 
1,  1978. 

Security  and  other  provisions  same  as 
for  the  5%%  and  514%  issues  of  1957. 

Offered  in  May,  1960  at  par. 

6%%  Canadian  Series  and  5%%  U.S. 
Series  (1963  Issue):  Due  May  1,  1983.  Is¬ 
sued  and  o's  $44,906,924  Cdn.  and  $100,452,- 
444  U.S. 

Trustee — National  Trust  Co.  Ltd. 

Redeemable  at  varying  rates  decreasing 
from  106.77  for  Cdn.  and  106.29  for  U.S. 
series  from  May  1,  1963,  to  maturity.  For 
s.f.  purposes  redeemable  at  varying  rates 
decreasing  from  100.57  for  Cdn.  and  100.59 
for  U.S.  series.  Not  refundable  at  rates 
lower  than  6.20%  for  Cdn.  and  5.70%  for 
U.S.  series  prior  to  May  1,  1975. 

Sinking  fund  sufficient  to  retire  2.8% 
of  maximum  principal  amount  of  each 
series  outstand.  prior  to  Jan.  1,  1965,  on 
May  1,  1966  and  semiannually  thereafter 
to  and  including  Nov.  1,  1982. 

Security  and  other  provisions  same  as 
for  previous  first  mortgage  issues  of 
bonds. 

Purpose — To  pay  the  price  of  the  North¬ 
ern  Ontario  section  at  an  estimated  cost  of 
$107,500,000:  to  reduce  bank  loans,  for  ex¬ 
pansion  and  general  corporate  purposes. 

Offered — In  early  1963  to  certain  insti¬ 
tutional  investors. 

Subordinated  Debentures  due  1987: 
5.85%  Cdn.  Series,  5.60%  U.S.  Series: 
Dated  Jan.  1,  1957;  due  Jan.  1,  1987.  Inter¬ 
est  Jan.  1  and  July  1  in  Cdn.  and  U.S. 
funds  respectively.  Authorized,  issued  and 
outstanding,  $54,166,700  (Canadian);  $20,- 
833,300  (U.S.) 

Trustee — Montreal  Trust  Co. 

Redeemable  at  par  plus  accrued  inter¬ 
est.  Annual  sinking  fund  payments  on  or 
before  Dec.  31  commencing  1969.  of 
amount  equal  to  smaller  of  $2,500,000  or 
50%  of  sinking  fund  net  income  for  pre¬ 
ceding  fiscal  year.  If  in  excess  of  $50,000, 
funds  to  be  used  to  redeem  debentures. 
Co.  may  credit  debentures  acquired 
against  sinking  fund  obligations. 

Debentures  are  subordinated  to  all  first 
mortgage  pipeline  bonds  and  all  other 
prior  indebtedness. 

Restrictions  placed  on  payment  of  cash 
dividends,  nor  can  any  subordinated  con¬ 
vertible  income  notes  be  redeemed  prior 
to  maturity,  as  long  as  subordinated  de¬ 
bentures  are  outstanding. 

Offering — In  Feb.,  1957,  in  units  of  $100 
principal  amount  of  debenture  and  5  com¬ 
mon  shares.  The  Canadian  units  were  of¬ 
fered  at  $150  per  unit  and  accrued  interest 
on  the  debentures. 

5%  Convertible  Subordinated  Income 
Debentures:  Dated  Apr.  1,  1963;  due  June 
1,  1988.  Fixed  interest  accrues  to  Apr.  1, 
1966  and  interest  accrues  thereafter  if  con¬ 


solidated  net  income  (as  defined)  is  suf¬ 
ficient;  payable  June  and  Dec.  1.  Author, 
issued  and  o/s  $25,000,000. 

Trustee — National  Trust  Co.,  Ltd. 
Redeemable  after  June  1,  1966  at  105  to 
and  including  June  1,  1967;  thereafter 
premium  decreasing  .25  of  1%  annually  to 
and  including  June  1,  1986;  thereafter  at 
par. 

Convertible  to  June  1,  1973  into  common 
shares  at  $26  per  share  at  the  rate  of 
3-11/13  shares  per  $100  principal  amount. 
Ranks  pari  passu  with  other  debentures. 
Offered  —  Through  rights  offering  in 
March,  1963. 

5/4%  Subordinated  Convertible  Income 
Notes:  due  Jan.  1,  1987.  Interest  non  cum. 
and  payable  only  to  extent  earned.  O/s 
at  Dec.  31,  1963,  $21,000,000.  No  interest 
payable  for  1961-62,  but  interest  for  1963 
paid  May  1,  1964. 

Convertible  at  principal  amount  into 
common  shares  after  July  1,  1964,  at  $15 
per  sh.  or  at  such  adjustment  of  that  price 
as  may  be  required  to  provide  protection 
against  dilution.  Conversion  privilege  ex¬ 
pires  Jan.  1,  1987,  or  15  days  prior  to  any 
prepayment  date. 

Subordinated  to  first  mortgage  pipeline 
bonds,  or  all  other  senior  indebtedness 
and  to  the  debentures. 

Bank  Loans — At  Dec.  31,  1963,  there 
were  also  bank  loans  outstanding  totaling 
$22,692,162. 

TRANS-CANADA  PIPE  LINES  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  temp. 

invest .  $2,663,239  $2,948,459  $6,961,384 

Total  curr. 

assets  .  16,833,970  32,131,690  24,798,041 

Unamort.  debt 

disc.  &  exp.  .  8,861,980  7,759,319  8,353,492 

Stk.  Iss.  exp.  ..  1,754,469  1,754,469  1,754,469 

Fixed  assets!  . .  470,176,766  306,502,969  281,557,522 
Total  assets  .  497,891,732  338,616,135  316,642,791 
Tot.  curr.  liab.  27,701,677  28,138,655  24,171,265 
Bank  loans  ....  22,692,162  45,814,844  24,431,250 

Def.  credit  _  9,853,358  .  . 

Funded  debt  ..376,812,368  214,319,000  222,185,000 
Capital  stock  ..  5,861,383  5,861,183  5,861,183 

Prem.  on  shs.  .  48,607,817  48,603,092  48,603,092 

Retained  earnings  6,362,967  a4, 120,639  *8,631,402 
aDeficit. 

tAfter  depr.  of  42,505,269  22,917,076  16,470,879 
Working  capital  610,867,707  *6,006,965  626,776 

•Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 
Yrs.  End.  Dec.  31:  1963  1962  1961 

Oper.  revenue  .  102,523,331  87,833,525  77,108,463 


Less:  Cost  of 

gas  sold  ...  45,525,572  41,719,008  27,017,859 

Gath.  chgs.  .  .  .  8,984,449 

N.  Ont.  line 

rent  .  5,611,258  11,414,316  9,853,214 

Oper.  exvp.  .  12,115,298  9,619,725  9,243,389 

Add:  Other  inc.  .  .  264,656 

Net  earnings  . .  .  39,271,203  25,080,476  22,274,208 

Less:  Int.  chgs.*  17,381,415  12,485,941  12,114,431 
Amort,  debt 

disc .  1.198,097  1,418,565  655,400 

Depr .  9,438,085  6,665,207  7,428,491 

Prov.  for  int.  770,000  .  . 

Net  prof.  &  surp.  10,483,606  4,510,763  2,075,886 

•After  chg.  to 

constn.  of  ..  1,142,389  671,680  414,788 

Earnings  per  Share  and  Dividend  Records: 
Common  .  $1.79  $0.77  $0.35 

None  paid. 


Current  Earnings  —  Operating  revenue  for  3 
months  ended  Mar.  31,  1964,  was  $30,534,000;  net 
profit  was  $3,682,000  or  63  cents  per  share. 


JET-LUBE  OF  CANADA  LTD. 

Head  Off. — 9925  77  Avenue,  Edmonton. 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Calgary. 

Company  —  (Nov.  1,  1954).  Manufac¬ 
tures  low  temperature,  non-melt  lubri¬ 
cants  combined  with  molybdenum,  disul¬ 
phide  and  other  metals  for  the  petroleum 
industry  and  industrial  use.  Canadian 
distributor  for  Permaclad  protective  coat¬ 
ings. 

Directors — W.  L.  Falconer,  pres.,  Cal¬ 
gary;  H.  E.  Snelson,  vice-pres.  &  man. 
dir.,  Edmonton;  J.  F.  Langston,  sec.-treas.; 
L.  B.  Gibson,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  84,136  sh.  n.p.v. 

Dividends — 5c  pd.  1957;  7V2C  pd.  1958;  5c 
pd.  1959;  5c  pd.  1960-62  incl. 


The  Alberta  Gas  Trunk 
Line  Company  Limited 


Head  Off.— 505  2nd  St  j.W.,  Calgary. 
Trans.  Agent  —  Pref.:  Crown  Trust  Co., 
Montreal.  Toronto,  Winnipeg,  Calgary, 
Vancouver;  cl.  A:  National  Trust  Co.  Ltd., 
Montreal,  Toronto,  Winnipeg,  Calgary, 
Edmonton,  Vancouver.  Report  Appeared 
— Mar.  20  in  1964.  Meeting — Mar.  26  in 
1964. 

Company  —  (Alta.  1954).  Engaged  in 
gathering  and  transmitting  natural  gas 
within  Alberta  for  local  consumption  and 
for  export.  At  Dec.  31,  1963,  system  com¬ 
prised  1,560  miles  of  pipe  line.  For  1964 
addition  of  87  miles  of  34-inch  pipe  and 
a  compressor  station  are  planned  at  cost 
of  $18  million. 

The  Plains  Div.  transports  gas  from 
Alberta  fields  for  delivery  to  Trans-Can¬ 
ada  Pipe  Lines  Ltd.  at  Saskatchewan 
gate.  Overall  length  of  line  was  946  miles 
at  Dec.  31,  1963.  Capacity  of  line  is  about 
1,100  million  cu.  ft.  gas  per  day. 

The  Northern  Div.  comprises  41  miles 
built  in  1961-62  to  deliver  gas  from  the 
Boundary  Lake  South  field  to  Westcoast 
Transmission  for  export  to  B.C.  Designed 
capacity  of  the  line  is  70  million  cu.  ft. 
per  day.  Div.  began  operating  in  Jan., 
1962. 

The  Foothills  Div.,  placed  in  service  on 
Dec.  2,  1961,  is  573  miles  in  length.  Gas  is 
delivered  from  the  Crowsnest  Pass  area 
of  Alberta  to  the  Alberta  and  Southern 
Gas  Co.  and  Westcoast  Transmission  Co. 
Ltd.  for  export  to  California  and  the 
Pacific  Northwest,  and  to  Alberta  and 
Southern  Gas  Co.  at  gate  near  Carway, 
Alta,  for  export  to  Montana.  Initial  capac¬ 
ity  of  this  system  is  660  million  cu.  ft.  a 
day  with  provision  for  increase  to  1,146 
million  cu.  ft.  by  installation  of  additional 
compressors. 

Contracts  —  Transporting  of  gas  for 
Trans-Canada  Pipe  Lines  began  Oct.  1, 
1957,  and  contract  runs  to  May  14,  1981. 
Contract  provides  substantially  that 
Trans-Canada  will  pay  co.’s  gas  operat¬ 
ing  expenses,  depreciation  of  its  gas  plant 
at  4%  per  annum  and  depreciation  of 
other  equipment,  together  with  income 
and  other  taxes  and  a  return  of  7Vz%  per 
annum  on  depreciated  original  cost  of 
co.’s  transportation  facilities  and  on 
working  capital. 

Co.  has  entered  into  a  transportation 
contract  with  Alberta  and  Southern  Gas 
Co.  and  Westcoast  Transmission  Co.,  on  a 


THE  ALBERTA  GAS  TRUNK  LINE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  &  invests..  $2,253,264  $2,766,508 

Inventories  ....  1,229,599  1.128,188 

Tot.  curr.  assets  5,613,853  5,768,118 


1961 

$4,693,370 

1,141,036 

7,910,400 


Fixed  assets*  ..  154,114,979  152,143,269  149,870,563 
Total  assets  .  162,981,406  161,292,791  161,284,437 


Bank  loans .  2,700,000  .  . 

Tot.  curr.  liabs.  8,969,406  5,041,004  3,734,511 

Funded  debt  ...  104,566,000  107,926,000  111,116,000 
Capital  stock  ..  .  38,573,395  38,541,155  38,520,670 

Capital  surplus  .  213,140  103,330  44,790 

Retained  earns.  .  10,659.465  9,681.302  7,868.466 

•After  depr.  of  12,902,699  6,588,062  700.371 

Working  capital  *3,355,553  727,114  4,175,889 

^Excess  of  curr.  liabilities  over  curr.  assets. 


CONDENSED  INCOME  ACCOUNT 

$  $  $ 

Years  Ended  Dec.  31:  1963  1962  1961 


Oper  revenue  .  22,466,999  21,014,524  8,972,377 

Net  earnings  .  17,881,799  17,300,101  7,301,352 

Less:  Int.  chgs .  §6,146,504  §6,169,777  §1,721,822 

Debt  disc .  125,500  125,400  109.738 

Depreciation  .....  6,406,884  5,947,363  704,403 

Net  profit  .  5,202,911  5,057,561  4,765,389 

Less:  Pref.  divs.  ..  1,512,508  11,890,625  1,313,613 

Common  div.  ...  2,712.248  11,354,100  . 

Surplus  for  year  .  .  978,163  1,812,836  3,451,776 


IComprises  5  quarterly  preferred  dividends, 
including  $378,125  pay.  Feb.  15.  1963,  and  $677,058 
for  common  shares  pay.  Feb.  15,  1963. 

SAfter  deducting  $110,971  in  1963,  $164,112  in 


1962,  $3,664,645  in  1961, 

interest 

charged 

to  con- 

struction. 

Times  Interest  Charges 

Earned : 

Before  deprec.  . . 

2.91 

2.80 

4.24 

After  deprec.  . . . 

1.87 

1.84 

3.83 

Earnings  per  Share  and 

Dividend  Record 

Pref.:  Earned  ... 

$20.81 

$20.23 

$19.06 

6>/4%  Paid  . 

6.25 

6.25 

6.25 

5%%  Paid  . 

5.75 

5.75 

*3  76 

Class  A  &  B  ... 

1.36 

1.31 

1.23 

Paid  . 

1.00 

0.25 

,,,, 

•Including  initial. 
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cost  of  service  basis  and  a  7 Vi%  initial 
annual  return  on  its  rate  base  with  pro¬ 
vision  for  increase  in  rate  of  return. 
Transportation  of  gas  under  this  contract 
started  Jan.,  1962. 

Throughput  Gas  transported  in  1963 
totaled  496.328.263  mcf.  compared  with 
430.331,240  met.  in  1962.  Maximum  daily 
throughput  was  1 .75  billion  compared 
with  1.45  billion  cu.  ft.  for  1962. 

Directors — A.  G.  Bailey,  pres.;  B.  F. 
Willson.  D.  C  Jones,  vice-pres.;  J.  G. 
it.  S.  R.  Blair.  A.  T.  Baker,  J.  C. 

Exec,  vice-pres.  &  gen. 
m  r.  ,T  C  Mahaffy  See.-treas.  and  asst, 
gen.  mgr.  -J  M.  Ballachey.  Vice-pres. — 
E  V.  Hunt,  G.  W.  Walker. 


Capital  Stock — Author.  Outstand.  Par 
Pref  500,000  sh.  $100 

6%%  Ser.  A  150,000  sh. 

53,4  %  Ser.  B  100,000  sh. 

Class  A  18,000,000  sh.  2,713,758  sh.  $5 

Class  B  2,002  sh.  921  sh.  $5 

Listed:  T,  C.  V. 

tA  total  of  616,242  shs.  are  reserved 
incl.  595.842  for  issuance  against  warrants 
attached  to  debentures  and  614%  pref. 
shs.  and  20,400  for  options. 

Options  were  outstanding  at  Dec.  31, 
1963.  on  1.500  shs.  at  $26.50  a  sh.,  exercis¬ 
able  to  Sept.  25,  1967. 

Pref.  Ser.  A — 614%  per  sh.  p.a.  cum. 
from  May  17,  1960.  Nonvoting.  Redeem, 
at  106  on  or  before  May  15,  1965;  105 
to  May  15,  1970;  104  to  1975;  103  to  1980; 
thereafter  at  102. 

Entitled  to  redemption  price  in  volun¬ 
tary  liquidation;  par  if  involuntary. 

Co.  will  set  aside  on  Jan.  2  in  each  yr. 
beginning  1963  a  purchase  fund  equal  to 
3%  of  total  par  value  of  pref.  shs.,  ser.  A 
theretofor  issued. 

Pref.  Ser.  B — 5%%  per  sh.  p.a.  cum. 
from  Mar.  23,  1960.  Nonvoting.  Rank  pari 
passu  with  Series  A.  Provisions  for  re¬ 
demption.  liquidation,  etc.,  same  as  for 
preferred  shares,  series  A.  Purchase  fund, 
similar  to  that  for  series  A,  but  com¬ 
mencing  Jan.  2,  1964.  Offered  in  Mar., 
1961,  at  par. 


W  arrants — Pref.  shs.  ser.  A  when  issued 
carried  warrants  entitling  holders  to  pur¬ 
chase  2%  cl.  A  common  sns.  for  each  pref. 
sh  at  $25  per  sh.  to  and  including  May 
15,  1963;  $27  to  May  15,  1966;  and  $30  to 
May  15,  1969.  The  debentures,  ser.  A, 
when  issued  carried  warrants  to  purchase 
15  cl.  A  common  shs.  per  $1,000  deben¬ 
tures  at  prices  shown  above. 


Dividends — 6%%  Pref.,  Ser.  A  $100  par: 

$6.25  p.a.  cum.,  pd.  regularly  Feb..  May, 
Aug.,  Nov.  15.  594%  Pref.,  Ser.  B  $100 
par:  $5.75  p.a.  cum.,  pd.  regularly  same 
dates  as  ser.  A  pref.  Com.:  Cl.  A  and  B: 
Rate  $1  p.a.  pd.  same  dates  as  pref.  from 
initial  25c  Nov.  15,  1962. 


Funded  Debt 

5  'i  %  First  Mortgage  S.F.  Bonds,  Series 

A— Dated  July  24,  1958;  due  May  1,  1981. 
Interest  May  and  Nov.  1.  Canadian  funds 
Author,  and  issued  $30,000,000;  o/s  at  Dec. 
31,  1963,  $28,087,700. 

Redeemable  at  105  to  and  incl.  May  1, 
1959;  thereafter  premium  decreasing  14 
of  1%  in  each  year  to  and  incl.  May  1, 
1978;  thereafter  at  par.  For  s.f.  purposes 
redeemable  at  par.  May  not  be  redeemed 
before  Nov.  1,  1969  for  refunding  at  in¬ 
terest  rate  or  cost  less  than  514%  p.a. 
Annual  s.f.  commencing  May  1,  1962,  suf¬ 
ficient  to  retire  $27,664,000  principal 
amount  prior  to  maturity. 

Secured  by  a  first,  fixed,  and  specific 
mortgage  and  pledge  on  all  fixed  assets, 
on  the  contract  with  Trans-Canada  Pipe 
Lines,  and  on  all  shares  of  subsidiary 
companies;  and  by  a  first  floating  charge 
on  all  other  property  and  assets  owned 
or  to  be  owned. 

Trustee — Montreal  Trust  Co. 

5‘iL  First  Mortgage  S.F.  Bonds,  Series 
B  -Dated  Mar  1.  1961:  due  May  1,  1981. 
Author,  and  issued  $67,000,000;  o/s  Dec. 
31,  1963,  $64,925,000.  Sold  privately  in  1961 

6'ifi  Secured  S.F.  Debentures,  Series  A 

Dated  May  17,  I960;  due  May  15,  1981. 
Interest  May  and  Nov.  15,  Canadian 


funds.  Authorized  and  issued  $15,000,000; 
o  s  Dec.  31.  1963,  $14,818,000. 

Redeemable  at  10614  on  or  before  May 
15,  1962,  premium  decreasing  %  of  1% 
each  year  thereafter  to  1978,  after  which 
at  par;  redeemable  for  s.f.  at  par.  May 
not  be  redeemed  before  May  15,  1972,  for 
refunding  at  interest  rate  or  cost  of  less 
than  614%.  Sinking  fund  May  15,  1963  to 
1980,  incl.  of  sufficient  to  retire  at  least 
$6,000,000  prior  to  maturity. 

Secured  by  fixed  mortgage  on  all  fixed 
assets  and  shares  of  subsidiaries;  and  by 
floating  charge  on  all  other  assets  owned 
or  to  be  owned. 

Trustee — Royal  Trust  Co. 


Interprovincial  Pipe  Line 
Co. 

Head  Off. — 10830  Jasper  Ave.,  Edmon¬ 
ton,  Alta.  Exec.  Off. — Suite  901,  7  King 
St.  E.,  Toronto.  Trans.  Agents  —  Royal 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Edmonton  and  Vancouver; 
Chemical  Bank  New  York  Trust  Co.,  New 
York.  Report  Appeared  —  Mar.  17  in 
1964.  Meeting — Apr.  8  in  1964. 

Company  —  (Special  Act  of  Parliament, 
1949).  Operates  as  common  carrier  a 
crude  oil  pipeline  extending  1,931  miles 
from  Redwater,  Alta.,  via  Edmonton.  Re¬ 
gina,  and  Gretna,  Man.,  across  interna¬ 
tional  boundary  to  Superior,  Wis.;  and 
thence  via  Sarnia,  Ont.,  to  Toronto  area. 

Capital  expenditures  in  1963  were  $23,- 
452,727;  for  1964  expected  to  be  7,500,000. 
A  93-mi.  extension  from  Westover,  Ont. 
to  Buffalo,  N.Y.  was  completed  and  on 
stream  June,  1963.  The  program  of  con¬ 
structing  loops  and  additional  pumping 
units  is  continuing  in  1964.  Total  length 
of  system  at  end  of  1963  was  3.423  miles. 

Capacity  of  system  on  completion  of 
1964  construction  program  will  be: 

Bbls.  per  day 


Edmonton-Cromer  .  363,000 

Cromer-Gretna  .  538,000 

Gretna-Clearbrook  .  490,000 

Clearbrook-Superior  .  496,000 

Superior-Sarnia  .  416.000 

Sarnia-Toronto  .  193,000 

Westover-Buffalo  .  36,000 


Throughput  —  Deliveries  of  crude  oil 
by  company’s  system  totaled  171,762,000 
bbls.  in  1963,  157,857,000  in  1962,  145,933,000 
in  1961. 

Directors — T.  S.  Johnston,  pres.;  D.  R. 
Walker,  vice-pres.;  C.  E.  Carson,  vice- 
pres.;  R.  D.  Parker,  T.  F.  Moore.  W.  H. 
Rea,  E.  D.  Loughney,  J.  W.  Hamilton, 
Toronto;  R.  H.  Reid,  London,  Ont.  Exec. 


INTERPROVINCIAL  PIPE  LINE  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  .  $1,483,392  $10,985,795  $13,936,031 

Inventories  _  1.181,154  1,343,195  1,495,147 

Tot.  curr.  assets  7,772,472  18,627,391  21,361,756 

Fixed  assets*  . .  226,675,574  212,804.722  209,461,228 
Total  assets  .  234,980,523  232,155,375  231,383,597 
Tot.  curr.  liabs.  23,829,867  17,938,128  14,540,641 

Funded  debt  ...  100,072,822  108,378,203  115,338,814 

Def.  taxes .  25,745,000  22,670,000  20,813,000 

Capital  stock  .. .  25,414,910  25,402,410  25,362,465 

Prem.  on  sh.  ...  19,869,514  19,759,439  19,525,030 

Retained  earn..  39,850,223  37,825,828  35,637,731 
•After  depr.  of  85,994,416  76,659.889  67,920,495 
Working  capital  *16,057,395  .689,265  6,821,115 

^Excess  of  current  liabilities  over  current 
assets. 


CONS.  INCOME  ACCOUNT 
Yrs.  End.  Dec.  31:  1963  1962  1961 

Net  earnings  ...  $52,786,224  $52,012,234  $46,823,114 
Less:  Deprec.  ..  9,547,620  8,974,073  8,902,851 

Debt,  int .  4,253,002  4,381,976  4,421,964 

Income  taxt  .  21,206,000  20,977,000  17,402,000 

Net  profit  .  17,779,602  17,679,185  16,096,299 

Less:  Divds .  15,755,207  15,491,088  14,704,845 

Surp.  for  year  .  2,024,395  2,188,097  1,391,454 

tCo.  is  claiming  for  tax  purposes  depreciation 
in  excess  of  that  shown  in  the  accounts,  result¬ 
ing  in  tax  savings  of  $3,075,000  in  1963,  $1,857,000 
in  1962,  $952,000  in  1961,  which  have  been  de¬ 
ferred. 


Times  Debt  Interest  Earned: 


Before  depr.  . 
After  depr.  . . . 
Earned  per  Share: 

Common  . 

Paid  . 


12.41 

11.87 

10.59 

10.17 

9.82 

8.58 

$3.50 

$3.48 

$3.17 

3.10 

2.95  +  0.10 

2.50+0.40 

vice-pres. — J.  F.  Fairlie.  Gen  mgr. — R.  E. 
Trammell.  Sec.  treas. — John  Blight. 

Capital  Stock — Author.  Outstand.  Par 
Common  40,000,000  sh.  *5,086,482  sh.  $5 

•At  Mar.  31,  1964. 

Co.  was  sponsored  by  Imperial  Oil  Ltd., 
which  holds  about  33%;  over  50%  held 
by  public. 

Stock  Split  Proposed — Co.  announced  in 
June,  1964,  it  would  apply  to  Canadian 
Govt,  to  split  stock  5  new  for  one  old,  and 
change  par  value  from  $5  to  $1,  subject 
to  approval  of  shareholders. 

Listed— IPL,  T,  M,  V,  W. 

Dividends — Rate  $3.20  per  hs.  p.a.  pay. 
Mar.,  June,  Sept.,  Dec.  1;  estab.  with  80c 
Sept.  3,  1963.  Previously  $3  p.a.  paid  June 
1,  1962  to  June  1,  1963.  Extra  10c  pd. 
Dec.  1,  1962.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1953  . 

1954  . 

($1.50 
"  1  0.15a 
.  0.45 

1958  .  .  . 

1959  .  .  . 

1960  .  . . 

. . .  .  $1.40  +  0.40 

_  2.00  r  0.25 

_  2.30  —  0.50 

1955  . 

_  0.70 

1961  .  .  . 

_  2.504-0.40 

1956  . 

1.10 

1962  .  .  . 

_  2.95  +  0.10 

1957  . 

.  1.40 

1963  . . . 

.  3.10 

*After  10-for-l  split. 

Funded  Debt 

N.B.  —  Series  A  and  B  bonds  were 
guaranteed  by  a  throughput  agreement 
with  Imperial  Oil  Ltd.;  this  security  was 
not  required  for  subsequent  issues. 

First  Mortgage  and  Collateral  Trust 
Bonds:  3%%  Series  A  and  B — Dated  Jan. 

I,  1950;  due  Jan.  1,  1970.  Interest  Jan.  and 
July  1,  Series  A  in  Canadian  funds.  Series 
B  in  U.S.  funds.  No  fixed  limitation  to 
authorized  amt.  Issued  $37,000,000  Series 
A  and  $35,000,000  (U.S.)  Series  B;  o/s  at 
Dec.  31,  1963,  $20,556,000  Series  A  and  $19,- 
444,000  (U.S.)  Series  B. 

Series  A  redeemable  at  103  on  or  be¬ 
fore  Dec.  31,  1950,  premium  decreasing 
thereafter  to  102  from  July  1  to  Dec.  31, 
1957,  and  to  101  from  Jan.  1,  to  Dec.  31, 
1963,  and  at  par  after  Dec.  31,  1967,  to 
maturity.  Redeemable  for  s.f.  at  par. 

Series  B  redeemable  at  104%  on  or  be¬ 
fore  June  30,  1950,  premium  decreasing 
gradually  thereafter  until  Dec.  31,  1967, 
and  thereafter  at  par  to  maturity.  If  re¬ 
deemed  from  s.f.  moneys,  redeemable  at 
prices  which  will  protect  yield  of  3%% 
per  annum  calculated  for  period  from 
each  s.f.  retirement  date  to  Dec.  31,  1967; 
thereafter  to  maturity  at  par. 

Semiannual  sinking  fund  Jan.  and  July 

II.  for  series  A  and  B,  commencing  with 
$1,000,000  July  1,  1953,  amount  increasing 
every  two  years  to  retire  total  of  $57,- 
500,000  by  July  1.  1969. 

Series  A  and  B  bonds  secured  by  first 
mortgage  on  fixed  assets  and  first  mort¬ 
gage  on  bonds  and  shs.  issued  by  Lake- 
head  Pipe  Line  Co.,  Inc.;  floating  charge 
on  all  other  assets. 

Trustee — Royal  Trust  Co.,  Toronto. 

Series  A  bonds  offered  publicly.  Series 
B  in  U.  S.  to  limit  number  of  institu¬ 
tional  investors  only. 

4%  Series  C:  Dated  April  1,  1953;  due 
Apr.  1.  1973.  Interest  Apr.  and  Oct.,  U.S. 
funds.  Issued  $60,000,000  (U.S.)  o  s  at  Dec. 
31,  1963,  $44,001,000  U.S.  Sold  privately 
in  U.S. 

3%%  Series  D:  Due  Apr.  1,  1974.  Prin¬ 
cipal  amount  of  $30,000,000  (U.S.)  sold 
privately  in  the  U.S.  early  in  1954.  O/s 
at  Dec.  31,  1963,  $23,334,000  U.S. 

Subsidiary  —  Lakehead  Pipe  Line  Co. 
Inc.  Wholly  owned.  Owns  and  operates 
portion  of  pipeline  lying  within  U.S.  A 
subsidiary  of  this  co.  is  Pipe  Line  Service 
Co.  Inc. 


NOTTINGHAM  GAS  LTD. 

New  issue  of  $2,000,000  in  63»%  1st  mtge.  s.f. 
bonds,  series  A,  dated  June  1,  1960  and  due  June 
1,  1980,  placed  privately  May,  1960,  by  a  syndi¬ 
cate  headed  by  McLeod,  Yuong,  Weir  and  Co. 
Ltd.  and  Wood,  Gundy  &  Co.  Ltd. 


X-L  REFINERIES  LTD. 

On  Aug.  20,  1957,  Pacific  Petroleum  made  an 
offer  to  acquire  all  o/s  pref.  shs.  on  basis  of  one 
sh.  Pacific  plus  $2  25  for  each  X-L  pref.  Pacific- 
acquired  full  ownership  with  acquisition  of 
Canadian  assets  of  Phillips  Oil  Co.  in  1960. 
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Westcoast  Transmission 
Company  Limited 

Head  Off. — 1155  West  Georgia  St.,  Van¬ 
couver  Trans.  Agents — Montreal,  Toronto, 
Calgary  and  Vancouver;  First  National 
City  Bank  of  New  York,  N.Y.  Report 
Appeared  —  June  29  in  1964.  Meeting  — 
July  27  in  1964. 

Company  —  (Act  of  Parliament,  1949). 
Owns  and  operates  a  686-mile  natural 
gas  pipeline  extending  from  Bonanza  in 
Peace  River  area,  Alta.,  to  Huntingdon, 
B.C.,  on  international  border  near  Van¬ 
couver,  and  a  gas  processing  plant  at 
Taylor,  B.C. 

Capacity  of  the  30-in.  main  line  was 
increased  to  500  million  cu.  ft.  daily  in 
1963,  through  addition  of  compressor  sta¬ 
tion  at  Chetwynd,  B.C. 

Construction  expected  to  start  in  1964, 
on  gathering  systems,  processing  plant 
and  a  250-mi.  30-in.  main  line  from  Chet¬ 
wynd  to  Fort  Nelson,  B.C.  Project  ex¬ 
pected  to  cost  about  $100  million.  Ap¬ 
plication  for  permit  to  build  the  line 
filed  with  National  Energy  Board  in 
March,  1964. 

Westcoast  has  substantial  interests  in  a 
number  of  companies  active  in  the  oil 
and  gas  business  in  B.  C.,  including  a 
48%  interest  in  Western  Pacific  Products 
&  Crude  Oil  Pipelines  Ltd.  and  a  % 
interest  in  Alberta  Natural  Gas  Co. 
(which  see). 

Mid-1964  co.  negotiating  to  sell  substan¬ 
tial  volumes  of  liquefied  methane  gas  to 
Japanese  interests. 

Offer  For  Gas  Trunk  — -  Late  1963, 
Westcoast  issued  210,000  shares  through 
an  offer  made  to  larger  shareholders  of 
Gas  Trunk  Line  of  British  Columbia 
Ltd.  (which  see).  Offer  was  on  share- 
for-share  basis.  In  May,  1964,  other  share¬ 
holders  approved  a  similar  offer. 

Processing  Plant — Company  owns  a  gas 
processing  plant  at  Taylor,  B.C.,  with  a 
daily  intake  capacity  of  355  million  cu.  ft. 
of  raw  gas  and  daily  output  capacity  of 
300  million  cu.  ft.  of  residue  gas,  400 
bbls.  of  propane,  1,050  bbls.  of  butane, 
3,750  bbls.  of  natural  gasoline  and  con¬ 
densate,  and  325  tons  of  sulphur. 

Gas  Supply — The  natural  gas  reserves 
in  northeastern  B.  C.  and  northwestern 
Alberta  available  to  Westcoast  estimated 
in  1962-63  at  more  than  500  million  cu. 
ft.  daily.  In  1963-64  year,  further  con¬ 
nections  being  made  in  17  fields  to  make 
available  approx.  68  million  cu.  ft.  per 
day  of  additional  gas  without  further  ex¬ 
tension  of  gathering  facilities. 

Early  1964  co.  contracted  to  purchase  up 
to  possible  4  trillion  cu.  ft.  in  Fort  Nel¬ 


son  area. 

Sales  —  Natural  gas  sales  by  co.  have 
been  as  follows  in  fiscal  years  ended 
March  31: 

Fiscal  Total  for  Year  Daily  Average 

Year  Mcf  Mcf 

1959  87,846,850  241,000 

1960  89.383,300  244,000 

1961  106,985.850  293,100 

1962  118,625,000  325,000 

1963  132,495,000  363,000 

1964  136,754.000  374,000 


Southern  Alberta  Project — During  1960, 
co.  was  authorized  to  export  152  million 
cu.  ft.  of  gas  per  day  for  20  years  to 
the  U.  S.  Gas  is  gathered  from  Savanna 
Creek  and  East  Calgary  gas  fields  and 
transmitted  through  a  107-mile  pipe  line 
built  by  Alberta  Natural  Gas  Co.  (which 
see),  in  which  Westcoast  has  one-third 
interest.  Line  extends  from  near  Coleman, 
Alta.,  to  Kingsgate,  B.C.,  on  international 
boundary  and  has  initial  capacity  of  570 
million  cu.  ft.  per  day  and  ultimate  ca¬ 
pacity  of  800  million  cu.  ft.  daily.  Deliv¬ 
eries  began  Dec.  2,  1961.  Gas  is  sold  to  El 
Paso  Natural  Gas  Co.  for  distribution  in 
the  northwestern  states.  A  wholly  owned 
subsidiary,  Saratoga  Processing  Co.  Ltd. 
(which  see)  owns  and  operates  process¬ 
ing  plant  at  Coleman,  a  43-mile  pipeline 
from  there  to  Savanna  Creek  field  and 
necessary  gathering  lines. 

Contracts — Sales  contract  with  El  Paso 
Natural  Gas  Co.  calls  for  delivery  from 
general  Peace  River  district  of  up  to  300 
million  cu.  ft.  of  gas  daily  to  Dec.  31, 
1977,  at  22c  per  mcf.  In  addition,  a  con¬ 
tract  for  sale  of  150  million  cu.  ft.  of  gas 


per  day  was  negotiated  with  El  Paso  for 
gas  under  contract  to  co.  in  Savanna 
Creek  and  East  Calgary  fields.  This  con¬ 
tract,  on  a  cost-of -service  basis,  will 
guarantee  Westcoast  a  7V2%  return  on  its 
investment  in  southern  Alberta  project. 

A  contract  with  B.  C.  Hydro  calls  for 
delivery  of  108  million  cu.  ft.  per  day.  A 
Thermal  Plant  agreement  provides  for 
deliveries  of  up  to  144  million  cfd.  be¬ 
ginning  in  1961;  B.  C.  Hydro  has  exer¬ 
cised  its  option  for  the  initial  24  million 
cu.  ft.  A  contract  with  Inland  Natural 
Gas  Co.  provides  for  deliveries  of  up  to 
21.5  million  cfd.  in  the  West  Kootenay 
district  and  up  to  32  million  (allowing 
for  further  increases  to  48  million)  cfd. 
in  other  B.  C.  communities.  Prices  under 
B.  C.  Electric  and  Inland  contracts  are 
20c  per  mcf.  plus  a  demand  charge  of 
$3.21  per  mcf.  on  the  monthly  billing  de¬ 
mand. 

Gas  Purchase  Contracts  —  Co.  and  a 
wholly  owned  subsidiary  hold  contracts 
with  a  number  of  gas  producers,  chiefly 
Pacific  Petroleums  Ltd.  and  its  associ¬ 
ates,  for  purchase  of  natural  gas  for 
transmission  through  the  pipe  line. 

In  addition,  gas  under  contract  to  West¬ 
coast  from  the  Savanna  Creek  and  East 
Calgary  fields,  Alta.,  is  estimated  to  pro¬ 
vide  an  initial  170  million  cu.  ft.  per  day. 

Early  1964  co.  contracted  to  purchase 
up  to  possible  4  trillion  cu.  ft.  from  Fort 
Nelson  area,  B.  C.  Producers  here  are 
reported  to  have  agreed  to  take  interest- 
bearing  debentures  as  part  payment  for 
gas  sold  to  Westcoast.  Under  the  plan 
Westcoast  would  pay  producers  10  cents 
per  mcf  so  long  as  annual  daily  average 
is  below  275,000  mcf.  In  1965,  first  year 
of  contract,  Westcoast  would  pay  7  cents 
in  cash  and  3  cents  in  debentures.  It 
would  have  the  right  to  increase  the  de¬ 
benture  proportion  by  3%  cents  per  mcf, 
making  cash  payments  only  3 %  cents  in¬ 
stead  of  7.  After  1969  payments  would 
be  made  in  cash  only. 

Directors — F.  M.  McMahon,  chm.;  R.  B. 
Stewart,  pres.  &  chief  exec.,  Vancouver; 
D.  P.  McDonald.  Sr.,  vice-pres.  &  gen. 
counsel;  G.  L.  McMahon,  vice-pres.,  Cal¬ 
gary;  Douglas  Owen,  exec,  vice-pres.  and 
treas.;  N.  R.  Whittall,  Hon.  F.  M.  Ross, 
G.  A.  Martin,  Vancouver;  A.  F.  Mayne, 
Montreal;  L.  S.  Gilmour,  C.  F.  Hood,  New 
York;  J.  M.  Houchin,  Bartlesville,  Okla. 


WESTCOAST  TRANSMISSION  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31:  1964  1963  1962 

Cash  &  deposits  $6,530,198  $8,258,803  $4,316,778 

Inventories  _  1,973,791  1,964,246  1,874,702 

Tot.  curr.  assets  13,897,646  18,669,143  14,239,985 

Plant,  prop.  & 

equip.*  .  191,249.864  190.349.414  194,284,756 

Deferred  chgs.  .  12,428.973  2,484,967  2,450,798 

Tot.  assets  .  228,791,740  216,775,622  216,375,036 

Due  bank  .  750,000  .  5,540,000 

Tot.  curr.  liabs.  20,665,790  13,699,555  17,293,075 
Funded  debt  ..  137.863,817  144.705.502  141,815,301 

Long  trm  bk.  In.  5,000.000  .  . 

Capital  stock  ..  55,187,840  52,131,549  52,099,061 

Capital  surp.  .  .  141,500  141,500  141,500 

Surplus  .  9,932,793  6,097.816  1,276,099 

•After  depr.  & 

depl.  of  _  32.391,370  27.087,438  21,610,901 

Working  capital  *6,768,144  4,969,588  *3,053,090 


*Excess  of  curr.  liabs.  over  curr.  assets. 
Contingent  Liabs. — Joint  defendant  in  $5,000,- 
000  suit  against  a  gas  supplier  to  co.  and  guaran¬ 
tor  on  bank  loan  of  $246,682  to  an  affiliated  co., 
as  at  Mar.  31,  1964. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31:  1964  1963  1962 

Oper.  inc .  50,817,412  49,618,109  35,631,368 

Add:  Oth.  inc  met)  1,215,043  391,600  48.764 

Less:  Gas  purch.  .  21,439,311  19,859,154  12,263,605 

Oper.  exps .  13,941,965  13,659.854  7,934,568 

Expl.  exps .  169,615  29,273  40,422 

Net  earnings  .  16,481,564  16,461,428  15,441,537 

Less:  Deprec .  5,142,531  5,695,142  5,311,355 

Depl .  242,073  333,612  405,733 

Debt,  int.*  .  7,762,008  7,771,092  7,559,922 

Debt,  disc.,  etc.  .  129,975  138,289  138,928 

Net  prof.  &  surp.  .  3,204,977  2,523,293  2,025,599 

•After  chg,  to 

constr .  116,017  27,165  8,018 


Note:  No  provision  made  for  inc.  taxes.  De¬ 
preciation  and  amortization  expenditures  avail¬ 
able  more  than  offset  taxable  inc.  in  prior  and 
current  years. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.50  $0.41  $0.33 

None  paid. 


Vice-pres.  and  Sec. — L.  M.  Youell,  Vice- 
presidents — D.  A.  Freeman,  Jr.,  L.  K. 
Turner,  A.  B.  Allyne,  W.  D.  Brady. 

Capital  Stock— Author.  Outstand.  Par 
Common  25,000  sh.  *6,424,145  sh.  n.p.v. 

*At  May  31,  1964;  741,620  unissued^  shs. 
were  reserved  for  conversion  of  5l/z' ■: 
Subordinate  Debentures,  Series  C. 


Listed— WTC,  T,  M,  V. 

Note— Pacific  Petroleums  holds  1,652,- 


697  shs. 

Options— At  Mar.  31,  1964,  17  710  shs 
optioned  to  Eastman,  Dillon  &  Co.  at  $b 
(U  S.)  a  sh.  and  options  granted  on 
100,000  shs.  for  sale  to  officers  and  em¬ 


ployees. 

Voting  Trust — Voting  trust  agreement, 
was  dissolved  on  Oct.  7,  1963.  V.  T.  cer- 


sh.  basis  for  stock. 


Dividends— None  paid.  Restrictions  on 
payments  provided  while  any  first  mort¬ 
gage  bonds,  notes,  Canadian  debentures  or 
subordinate  debentures  outstanding. 


Funded  Debt 

4%%  First  Mortgage  Pipe  Line  Bonds, 

Series  A— Dated  June  1,  1960;  due  Nov. 
1  1977  Authorized,  issued  and  o/s  at 

Mar.  3i,  1964,  $83,000,000  U.  S.). 

Redeemable  at  104%  on  or  before 
Nov  1  I960,  reducing  to  100%  after 

Nov.  1,  1975,  and  on  or  before  Nov.  1 
1976-  after  which  at  par.  If  redeemed 
for  refinancing  purposes  at  an  interest 
rate  less  than  4%%  co.  must  pay  premi¬ 
um  ranging  from  15%  on  or  before  Nov. 
1.  1954,  to  V2%  after  Nov.  1,  1975,  and 
on  or  before  Nov.  1,  1976. 

Semiannual  sinking  fund  payments 
commencing  1964  sufficient  to  retire  $2  - 
950  000  principal  amount  of  bonds  May  i 
and  Nov.  1,  each  year,  1964  through  May 
1  1977.  Secured  by  first  specific  mort¬ 

gage  on  all  real  and  immovable  property 
of  co.  owned  or  to  be  acquired  and  first 
floating  charge  on  all  other  assets. 

Trustee— Montreal  Trust  Co. 

5%  First  Mortgage,  Pipeline  Bonds. 
Series  B — Dated  Jan.  15,  1957;  due  Nov.  1, 
1969  Authorized,  issued,  and  o/s  at  Mar. 
30,  1964.  $8,450,000  U.  S. 

Redeemable  at  105  on  or  before  Nov.  1, 
1960,  reducing  to  par  by  Nov.  1,  1968. 

Semiannual  sinking  fund 
starting  1963  sufficient  to  retire  $700,000 
principal  amount  of  bonds  May  1  and 
Nov.  1  each  year  to  May,  1969  mcl.  Se¬ 
cured  by  supplement  to  Series  A  inden¬ 
ture.  .  „ 


6%  First  Mortgage  Pipeline  Bonds, 
Series  C— Dated  Sept.  1,  1962;  due  Nov  1, 
1980.  Authorized,  issued  and  o/s  at  Nov. 
30,  1964,  $4,000,000  (U.  S.). 

Redeemable  at  106  on  or  before  Nov. 
1,  1972,  reducing  to  par  by  Nov.  2,  1979. 

Semiannual  sinking  fund  payments 
starting  Nov.  1,  1962,  sufficient  to  retire 
$130,000  principal  amount  of  bonds  May 
1  and  Nov.  1  each  year  to  May  1,  1980, 
inclusive.  Secured  same  as  Series  A 
bonds. 

Sold  privately  in  1962. 

Trustee — Montreal  Trust  Co. 

5%  Notes — Mature  semi-annually  1963- 
67.  Authorized  $6,000,000  (U.  S.);  o/s  at 
Nov.  30,  1964,  $5,000,000  (U.  S.).  Repay¬ 
able  in  9  semi-annual  instalments  con¬ 
sisting  of  1/12  of  the  amount  borrowed 
commencing  July  1,  1963  and  a  final  in¬ 
stalment  on  July  1,  1967  of  %  of  amount 
borrowed. 

5i/2%  Subordinate  Debentures,  Series  A 

—Dated  Apr.  2,  1956;  due  Apr.  1,  1988. 
Author.,  issued  and  o/s,  $20,500,000  U.S. 

Debentures  are  subordinate  to  senior 
indebtedness  of  first  mtge.  bonds,  Cana¬ 
dian  debentures,  3%%  and  414%  notes. 

So  long  as  any  senior  indebtedness  is 
o/s,  interest  is  payable  (Apr.  and  Oct.  J 
in  U.  S.  funds  only  to  extent  authorized 
by  directors,  and  failure  to  pay  any  in¬ 
stallment  of  interest  becoming  pay:  bi- 
after  Nov.  1,  1958,  for  a  period  up  4 
years  after  due  date,  will  not  be  an  e 
of  default.  Otherwise  any  failure 
an  installment  of  interest  within  30 
constitutes  an  event  of  default.  Lpoi  . 
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tirement  of  senior  debt,  interest  is  pay¬ 
able  at  5%%  per  annum.  (Interest  on 
Series  A,  B  and  C  debentures  paid  in 
full  to  and  including  Apr.  1,  1964). 

Redeemable  at  par  plus  accrued  inter¬ 
est.  Annual  sink  g  lund  of  sum  suffici¬ 
ent  to  redeem  $4U),000  principal  amount 
of  debentures  on  Oct.  1,  each  year  1969 
to  1973  incl.,  $615,000  in  each  year  1974  to 
1978  incl.,  and  $1,573,500  each  year  1979  to 
1987  inch  General  but  unsecured  obli¬ 
gations  of  co.  Included  in  trust  inden¬ 
ture  are  provisions  regarding  completion 
of  pipeline,  liens,  indebtedness,  reserves, 
sale  of  co.,  default,  dividends,  etc. 

Trustee — First  National  City  Bank. 

Offered  in  Apr.,  1956,  at  $115  in  units 
of  $11)0  debentures  plus  3  common  shares. 
Of  $20,500,000  debentures  and  615,000 
common  shs.  so  offered,  $3,500,000  of  de¬ 
bentures  and  105,000  shs.  offered  in 
Canada. 

5'.',  Subordinate  Debentures,  Series  B 

— Dated  Jan.  15,  1957;  due  Apr.  1,  1988. 
Authorized,  issued,  and  o/s  at  Mar.  31, 
1964,  $3,100,000  U.  S.  funds.  Rank  pari 
passu  with  Series  A  debentures. 

Redeemable  at  par.  Annual  sinking 
fund  of  sum  sufficient  to  retire  $62,000 
principal  amount  of  debentures  on  Oct.  1 
each  year  1969  to  1973  inch,  $93,000  each 
year  1974  to  1978  inch,  and  $232,500  each 
year  1979  to  1987  inch 

Trustee — First  National  City  Bank. 

5'j%  Subordinate  Debentures,  Series  C 
— Dated  Sept.  2,  1957;  due  Apr.  1,  1988. 
Authorized,  issued  and  o/s  at  Mar.  31, 
1964,  $25,000,000  U.  S.  funds.  Rank  pari 
passu  with  Series  A  debentures. 

Redeemable  at  107%  on  or  before  Sept. 
1,  1962;  thereafter  premium  decreasing  % 
of  1  %  in  each  year  to  and  inch  Sept.  1, 
1976;  thereafter  at  par.  Redeemable  for 
sinking  fund  purposes  at  par.  Sinking 
fund  sufficient  to  retire  each  year  9  1/11% 
Series  C  debentures  o/s,  less  debentures 
converted;  but  not  exceeding  $750,000  on 
Oct.  1,  1978  and  $1,875,000  in  each  of  the 
years  1978  to  1987  inch 

Convertible  into  common  shares  at 
$33.71  (U.  S.)  per  share  on  or  before 
Sept.  1,  1967;  thereafter  at  $36.99  (U.  S.) 
per  share  on  or  before  July  15,  1978. 
(Conversion  prices  are  after  adjustment 
made  Oct.  31,  1963). 

Trustee — First  National  City  Bank. 

Financing  Planned,  1964 — It  is  reported 
that  financing  of  the  $57,000,000  proposed 
extension  to  Fort  Nelson  has  been  ar¬ 
ranged  by  an  issue  of  first  mortgage 
5 3,4%  convertible  bonds  and  a  bank  loan. 
Various  groups  including  some  present 
bondholders  have  indicated  willingness 
to  accept  $20,500,000  of  the  bonds  and 
$15,000,000  will  be  offered  publicly.  The 
bank  loan  of  $22,500,000  will  use  bonds 
as  security. 

In  addition  co.  has  proposed  paying  in 
part  for  gas  from  Fort  Nelson  area  by 
issue  of  debentures.  See  Gas  Purchase 
Contracts,  above. 

SUBSIDIARIES 

Westcoast  Transmission  Company  (Al¬ 
berta)  Ltd.;  Wholly  owned.  Operates  the 
gas  gathering  system  in  Alberta. 

Westcoast  Transmission  Company  Inc.: 
Wholly  owned  with  Delaware  incorpora¬ 
tion.  Presently  inoperative. 

Westcoast  Transmission  Housing  Ltd.: 
Wholly  owned.  Owns  residences  leased 
to  employees  of  the  company. 

Saratoga  Processing  Co.  Ltd. —  (which 
see).  Westcoast  owns  all  issued  class  B 
com.  voting  stk.,  and  67,500  class  A  non¬ 
voting  shs. 

Westcoast  Production  Co.  Ltd. — Wholly 
owned.  Assets  of  Peace  River  Natural 
Gas  Co.  were  acquired  in  Sept.,  1957, 
through  issue  of  1,077,915  Westcoast 
Transmission  shares  on  exchange  basis 
of  one  Westcoast  share  for  3  Peace  River. 
Co.  has  interests  in  approx.  1.6  million 
acres  and  gas  and  oil  wells  in  Peace 
River  area. 

Other  Interests  —  Alberta  Natural  Gas 

Co.  (which  see).  Westcoast  holds  %  (284,- 
000  shs.)  of  the  issued  common  stock  ac¬ 
quired  at  $10  a  sh. 

Western  Pacific  Products  and  Crude 
Oil  Pipe  Lines  Ltd. — (which  see).  Spon¬ 
sored  by  Westcoast,  which  owns  approx. 
48%  interest. 


GAS  TRUNK  LINE  OF  BRITISH 
COLUMBIA  LTD. 

Head  Off. — 1155  West  Georgia  St.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Calgary,  Vancouver. 

Company  —  (B.C.  1959).  Owns  about 
155  miles  of  natural  gas  gathering  facili¬ 
ties  in  the  Peace  River  area  of  B.  C.  Ca¬ 
pacity  is  100  million  cu.  ft.  daily.  Com- 
ressing  facilities  at  Kobes  Creek,  B.C., 
ave  6,000  installed  h.p.;  at  Buick  Creek 
compressor  of  2,000  h.p.  installed.  A  treat¬ 
ing  plant  at  Boundary  Lake  has  daily 
rated  capacity  of  10  million  cu.  ft.  of  gas. 
Initial  construction  for  250-mi.  pipeline 
from  Westcoast  connection  at  Chetwynd, 
north  to  a  point  in  Fort  Nelson  area,  B.  C. 
has  been  undertaken  on  behalf  of  the  co. 
by  Westcoast  Transmission. 

Westcoast  Transmission,  which  controls 
the  co.,  acquired  large  blocks  from  ma¬ 
jority  shareholders  through  exchange  of 
one  sh.  Westcoast  for  one  sh.  Gas  Trunk. 
Similar  offer  made  to  minority  share¬ 
holders. 

Agreement — Under  transmission  agree¬ 
ment,  Westcoast  Transmission  will  pay 
co.  a  monthly  cost  of  service  charge  (in¬ 
cluding  7V2%  return  p.a.  on  rate  base), 
unconditionally  until  maturity  and  pay¬ 
ment  in  full  of  Series  A  bonds.  Series  A 
debs,  and  514%  Notes  and  thereafter  sub¬ 
ject  to  certain  conditions.  Agreement  ex¬ 
tends  to  Dec.  31,  1981  for  primary  term 
and  for  as  long  thereafter  as  Westcoast 
shall  require  use  of  any  of  the  facilities. 

Directors  —  D.  P.  McDonald,  pres.; 
George  McMahon,  vice-pres.,  Calgary; 
Douglas  Owen,  vice-pres.  &  treas.;  D.  M. 
Lamont,  sec.;  A.  B.  Allyne,  Vancouver; 
A.  P.  Bowsher,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  400,020  sh.  $5 

Dividends — None  paid. 

Funded  Debt  —  6%  First  Mtge.  S.F. 
Bonds,  Series  A:  Dated  Oct.  1,  1961;  due 
Oct.  1,  1979.  Interest  Apr.  and  Oct.  1,  U.  S. 
funds.  Author,  and  issued  $7,000,000;  o/s 
at  Mar.  31,  1964.  $6,790,000. 

Redeemable,  subject  to  certain  condi¬ 
tions,  at  106  on  or  before  Sept.  30,  1967; 
thereafter  at  105%  to  Sept.  30,  1968:  there¬ 
after  premium  reducing  %  of  1%  an¬ 
nually  to  1978;  thereafter  at  par.  May 
not  be  refunded  prior  to  Oct.  1,  1971  at 
lower  rate  of  interest.  Sinking  fund  suf¬ 
ficient  to  retire  $105,000  U.  S.  semiannu¬ 
ally  from  Oct.  1.  1963  to  Apr.  1,  1966 
inch;  $238,000  U.  S.  semiannually  Oct.  1, 
1966  to  Apr.  1,  1979  incl. 

Trustee — Montreal  Trust  Co. 

5%%  Notes:  Dated  Feb.  20,  1961.  Loan 
of  $5,000,000  U.  S.  repayable  semiannu- 


GAS  TRUNK  LINE  OF  BRITISH  COLUMBIA 
LTD. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Mar.  31 : 

1963 

1962 

Cash  . 

.  $611,826 

$547,636 

Total  curr.  assets  . 

748,408 

651,693 

Fixed  assets*  . 

.  .  13.637.898 

13.544,453 

Total  assets  . 

.  14,589,130 

14,412,461 

Total  curr.  liab.  .  . 

1,066,416 

740,719 

Funded  debt  . 

.  10,695.000 

11.200,000 

Exch.  prem . 

131,097 

131,403 

Capital  stock  . 

2,000,100 

2.000.100 

Retained  earnings  . 

696.517 

340,239 

•After  depr.  of  . 

1,065.165 

459.738 

Working  capital*  . 

818,013 

89.026 

{Excess  of  curr.  liab.  over  curr.  assets. 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Mar.  31: 

1963 

1962 

Net  earnings  . 

$1,649,145 

$1,019,683 

Less:  Depr . 

605,427 

367,943 

Debt  interest  . 

677.090 

{382.127 

Loss  on  for.  exch . 

222 

•2,075 

Amort,  debt  disc . 

10,128 

11.059 

Net  profit  . 

356,278 

260,629 

{After  interest  of  $73,801 

charged  to 

construe- 

tion. 

•Gain. 


Note — No  provision  for  income  taxes  is  re¬ 
quired,  as  co.  claims  capital  costs  and  other 
allowances  in  excess  of  amounts  recorded  in 
books.  Inc.  taxes  so  deferred  amount  to  approxi¬ 
mately  $350.00(1  of  which  $175,000  relates  to  year 
ended  Mar.  31,  1963. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.89  $0.65 

None  paid. 


ally  at  $200,000  June  30  and  Dec.  31,  1961- 
64  and  on  June  30,  1965,  balance  on  or 
before  Dec.  31,  1965.  O/s  at  Mar.  31,  1964, 
$800,000. 

6%  Subordinated  Debentures,  Series  A: 

Dated  Oct.  1,  1961;  due  Oct.  1,  1981.  In¬ 
terest  Apr.  and  Oct.  1,  Canadian  funds. 
Author.,  issued  and  o/s  $3,000,000. 

Redeemable,  subject  to  certain  condi¬ 
tions,  at  106  on  or  before  Oct.  1,  1962; 
premium  thereafter  decreasing  .30  of  1% 
annually  to  Oct.  1,  1980;  thereafter  at  par. 
For  s.f.  purposes,  redeemable  at  par.  May 
not  be  refunded  prior  to  Oct.  1,  1967  at 
lower  rate  of  interest. 

Sinking  fund  sufficient  to  retire  $60,- 
000  semiannually  from  Oct.  1,  1966  to  Apr. 
1,  1979  incl.;  $120,000  Oct.  1,  1979  and 
$330,000  Apr.  and  Oct.  1,  1980  and  Apr.  1, 
1981.  Direct  obligation  of  co. 

Offered  Oct.  1961  in  units  of  $500  deb¬ 
entures  and  20  com.  shs.  at  $600  a  unit. 
Deposit  agreement  covering  shares  in 
units  terminated  Jan.  15,  1962. 

Trustee — Montreal  Trust  Co. 


Western  Pacific  Products 
&  Crude  Oil  Pipelines  Ltd. 

Head  Off.— 1200  West  Pender  St.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver,  Montreal,  Calgary,  To¬ 
ronto.  Report  Appeared — Apr.  14  in  1964. 
Meeting — Apr.  28  in  1964. 

Company — (B.C.  1961).  Owns  and  oper¬ 
ates  505-mile,  123/4-inch  pipeline  from 

Taylor  to  Kamloops,  B.C.  Transports 
crude  oil  from  fields  in  Peace  River  area, 
B.C.,  and  condensate  produced  from  nat¬ 
ural  gas  processing  plant  at  Taylor  to  re¬ 
fineries  in  Vancouver  area;  Line  com¬ 
pleted  late  1961. 

Capacity  was  increased  from  27,500  to 
45,000  b/d  in  1962.  Throughput  averaged 
33,574  b/d  in  1963;  in  first  quarter  of  1964 
averaged  29,749  b/d. 

Directors — D.  Owen,  pres.,  Vancouver; 
George  McMahon,  D.  P.  McDonald,  vice- 
pres.,  J.  C.  Mayne,  Calgary;  G.  A.  Martin, 
N.  R.  Whittall,  A.  B.  Allyne,  Vancouver. 
Vice-pres.  &  gen.  mgr. — R.  C.  Mordan. 
Vice-pres. — D.  A.  Freedman,  Jr.  Sec.- 
treas. — L.  M.  Youell. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *1,675,000  sh.  $5 

‘Westcoast  Transmission  owns  800,000 
shs. 

In  Dec.,  1961,  secondary  offer  made  of 
170,000  shs.  in  units  of  $500  of  6)4%  de¬ 
bentures  and  25  shs.  at  $625  per  unit. 
Listed— WPP,  T,  M,  V. 

Dividends — Rate  $1  p.a.  estab.  with  ini¬ 
tial  25c  May  31,  1963;  pd.  Feb.,  May.  Aug. 
and  Nov. 

Funded  Debt 

5%%  Notes — Dated  Sept.  1,  1961;  due 
June  30,  1968.  Repayable  in  semiannual 
ayments  commencing  July  1,  1963,  of 
750,000  (U.  S.)  and  additional  payments 
on  Apr.  1  of  each  year  commencing  1964 
equal  to  amount  by  which  co.’s  net  cash 
income  as  defined  for  the  preceding 
calendar  year  exceeds  $400,000. 

Issued  to  banks  in  principal  amount  of 
$13,500,000  (U.  S.) ;  o  s  Dec.  31,  1963,  $10,- 
661,231  (Cdn.).  Secured  by  floating 

charge  on  all  undertaking,  property  and 
assets  of  company. 

6%%  Subordinate  Debentures,  Series  A: 

Dated  Dec.  15,  1961;  due  Dec.  31,  1981. 
Half  -  yearly  interest,  Canadian  funds, 
pay.  Jan.  and  July  1.  Author,  issued  ana 
o/s  $10,125,000. 

Redeemable  at  106.50  on  or  before  Dec. 
31,  1962;  premium  decreasing  %  of  1%  to 
104  on  or  before  Dec.  31,  1966;  then  de¬ 
creasing  %  of  1%  to  101.75  on  or  before 
Dec.  31,  1973;  then  decreasing  y4  of  lr; 
yearly  to  Dec.  31,  1979;  thereafter  at  par 
to  maturity.  Redeemable  at  par  for  sink¬ 
ing  fund;  plus  accrued  interest  in  all 
cases.  Sinking  fund  to  retire  each  year 
1968-71,  inclusive,  $650,000;  each  year 
1972-75,  inclusive,  $700,000;  each  year 
1976-80.  $750,000. 

Security — Direct  obligation  of  co. 
Offering  —  $3,400,000  offered  publicly 
Dec.,  1961,  in  units  of  $500  of  debentures 


OIL  AND  PIPELINE  SECURITIES 


30Q 


and  25  common  shares  at  $625  per  unit. 
The  offering  was  not  new  financing.  The 
170,000  shs.  so  offered  were  held  by  West- 
coast  Production  Co.  Ltd. 

Trustee — Montreal  Trust  Co. 

WESTERN  PACIFIC  PRODUCTS  &  CRUDE  OIL 
PIPELINES  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  .  $29,986  $956,145 

Securities*  .  3,314,610  25,000 

Total  curr.  assets  .  5,282,513  2,702,967 

Invest,  in  subsid .  150,000  150,000 

Fixed  assets*  .  29,344,951  30,117,892 

Total  assets  .  35,073,439  33,303,015 

Total  curr.  liabs .  1,971,816  1,205,145 

Long  term  debt  .  20,786,231  22,346,715 

Deferred  taxes  .  2,436,805  845,000 

Capital  stock  .  8,375,000  8,000,000 

Earned  surplus  .  1,493,655  879,360 

•Market  value  .  3,366,625  25,000 

tAfter  deprec.  of  .  2,146,344  1,019,216 

Working  capital  .  3,310,697  1,497,822 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962 

Operating  income  . $6,022,573  $4,133,516 

Add:  Other  income  .  109,611  23,961 

Less:  Deprec.  &  amort .  1,127,189  1,019,553 

Interest  .  1,378,057  1,373,154 

Amort,  deb.  disc .  36,180  32,875 

Other  exp .  9,895  7,535 

Income  tax  .  1,710,318  845,000 

Net  profit  .  1,870,545  879,360 

Less:  Dividends  .  1,256,250  . 

Surplus  for  year  .  614,295  879,360 


Note — For  income  tax  purposes  co.  is  claiming 
deprec.  in  excess  of  amounts  recorded  in 
accounts  and  income  taxes  so  deferred  amount 
to  $2,436,805  of  which  $1,591,805  is  applicable  to 
current  year. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.12  $0.55 

Paid  .  0.75  nil 


Pacific  Gas  Transmission 
Company 

Head  Off.— 245  Market  St.,  San  Fran¬ 
cisco.  Trans.  Agents — National  Trust  Co. 
Ltd.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver;  co.’s  head  office, 
San  Francisco.  Report  Appeared  —  Mar. 
24  in  1964.  Meeting — Apr.  8  in  1964. 

Company — (Calif.  1957).  Purchases  gas 
from  Alberta  and  Southern  at  the  inter¬ 
national  boundary  and  transports  it  to 
California  border  and  sells  it  to  Pacific 
Gas  and  Electric.  Also  transports  gas  pur¬ 
chased  by  El  Paso  from  Westcoast,  on 
contract  basis. 

Facilities  consist  of  612  miles  of  36- 
inch  pipe;  3  compressor  stations;  meter¬ 
ing  and  regulating  devices.  Designed 
daily  capacity  at  international  boundary 
570  million  cu.  ft.  and  maximum  capabil¬ 
ity  608  million  cfd.  Up  to  152  million  cfd. 
to  be  delivered  to  El  Paso  Natural  Gas  to 
serve  Spokane,  Wash.,  area.  Designed 
daily  capacity  at  California-Oregon  bor¬ 
der  415  million  cu.  ft.,  maximum  capabil¬ 
ity,  454  million  cfd. 

Sales  to  Pacific  Gas  and  Electric  in 
1963  totaled  127  billion  cu.  ft.,  averaging 
348  million  cu.  ft.  a  day  (118  billion  cu.  ft. 


PACIFIC  GAS  TRANSMISSION  CO. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  receivables  . 

.  $5,631,679 

$6,061,690 

Temp,  cash  invest . 

9.187,165 

3.993,357 

Total  curr.  assets  . 

16,072,391 

12,317,056 

Investments  . 

2,925,009 

2,925,430 

Gas  plant*  . 

.  108,599.417 

112.784,951 

Total  assets  . 

128,415,495 

128,901,400 

Total  curr.  liabs . 

.  10.053,491 

7,733,924 

Capital  stock  . 

.  21.449,900 

20,295,800 

Earned  surplus  . 

2,415,064 

1,835,625 

Funded  debt  . 

.  94.149,100 

99,137,200 

•After  deprec.  &  amort. 

8,939,953 

4,233,638 

Working  capital  . 

6,018,900 

4,583,132 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Gas  sales  . 

.  $47,053,142 

$44,231,811 

Net  earnings  . 

13,777,693 

12,370,226 

Less:  Deprec.  &  amort.  .. 

4,732,053 

4,221,684 

Taxes  . 

1,567,092 

760,660 

Interest  . 

5,261,249 

5,340,038 

Net  profit 

2,217,299 

2,047,844 

Less:  Dividends  . 

1,619,620 

1,165,786 

Surplus  for  year  . 

597,679 

882,058 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.96  $0.91 

Paid  .  0.70  0.5214 


and  323  million  cu.  ft.  respectively  in 
1962).  In  addition  40  billion  cu.  ft.  were 
delivered  for  El  Paso  National  Gas. 

Gas  Supply  —  Long-term  contract  en¬ 
tered  into  with  Alberta  and  Southern  for 
purchase  of  418  million  cu.  ft.  of  gas  daily, 
with  co.  having  privilege  of  taking  up  to 
456  million  cfd.  Price  during  third  year 
of  operation,  assuming  full  load  factor, 
will  be  approx.  26.4  cents  per  mcf.  Addi¬ 
tional  deliveries  to  California  may  be 
needed  by  late  1966,  which  would  require 
additional  authorizations  and  licenses 
from  various  Canadian  and  U.  S.  author¬ 
ities. 

Directors  —  J.  B.  Black,  chm.;  R.  H. 
Gerdes,  pres.;  C.  P.  Smith,  vice-pres.  and 
gen.  mgr.;  J.  S.  Moulton,  vice-pres.;  E.  H. 
Fisher,  vice  -  pres.;  K.  C.  Christensen, 
vice-pres.  and  treas.;  R.  H.  Peterson,  gen. 
counsel;  S.  D.  Bechtel,  S.  D.  Bechtel,  Jr., 
J.  F.  Bonner,  S.  L.  Sibley;  all  of  San 
Francisco:  S.  M.  Blair,  Toronto,  Ont.;  J.  E. 
Corette,  Butte,  Montana;  H.  R.  Milner, 
Edmonton;  C.  O.  Nickle,  Calgary.  Sec. — 
E.  E.  Manhard.  Compt. — L.  W.  Coughlan. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,319,193  sh.  n.p.v. 

Listed:  Not  listed. 

Note — At  Dec.  31,  1963,  Pacific  Gas  and 
Electric  owned  47.65%  of  o/s  stk.  and 
56.91%  of  the  o/s  convert,  debents. 

Dividends  —  Rate  70c  p.a.  pd.  end  of 
Mar.  June,  Sept.,  and  Dec.,  (U.  S.  funds) 
since  initial  17V2C  June  30,  1962. 

Funded  Debt — First  Mortgage  Pipeline 
Bonds,  514%  Series  —  Issued  $90,000,000; 
o/s  Dec.  31,  1963,  $82,449,000;  placed  pri¬ 
vately,  part  in  Apr.  and  bal.  in  July,  1961. 
Sinking  fund  of  $1,917,000  starting  July 
1,  1963  and  such  pay.  to  continue  there¬ 
after  at  that  rate  semiannually  until 
bonds  are  retired.  Bonds  mature  Jan.  1, 
1986. 

514%  Convertible  Subordinated  Deben¬ 
tures:  Dated  Feb.  1,  1961;  due  Feb.  1,  1986. 
Semiannual  interest  (Feb.  and  Aug.  1) 
payable  in  U.  S.  funds  at  co.’s  head  office. 
Author,  and  issued,  $13,260,000  U.  S.;  o/s 
at  Dec.  31,  1963,  $11,700,100  U.  S. 

Redeemable  at  $105.50  to  and  including 
Jan.  31,  1962,  premium  decreasing  0.23  of 
1%  each  year  thereafter  to  Jan.  31,  1985 
(excepting  years  ending  Jan.  31,  1967  and 
1977,  when  premium  decreases  by  0.22%); 
redeem,  at  par  after  Jan.  31.  1985.  For  s.f. 
at  par  plus  accrued  interest.  No  redemp¬ 
tions,  including  any  through  s.f.,  can  be 
made  prior  to  Feb.  1,  1971,  unless  certain 
conditions  are  met  by  the  co.,  nor  after 
Jan.  31,  1971,  except  out  of  funds  avail¬ 
able  for  redemption,  as  provided  in  trust 
deed.  Sinking  funds  to  commence  July 
31,  1971,  and  on  each  Jan.  and  July  31 
thereafter  to  and  incl.  Jan.  31,  1986,  of  a 
sum  sufficient  to  redeem  on  next  suc¬ 
ceeding  Aug.  or  Feb.  1,  as  the  case  may 
be,  an  amount  equal  to  the  aggregate 
principal  amount  then  o/s  divided  by  the 
number  of  s.f.  payments  then  remaining. 

Convertible  through  Jan.  31,  1971,  in 
principal  amount  of  $100  and  multiple 
thereof,  at  $14  2/7  U.  S.  per  sh.  Direct 
obligation  subordinated  to  senior  debt 
and  bonds  outstanding  under  mortgage. 

Trustee — Crocker-Anglo  National  Bank 
San  Francisco. 

Offered  through  rights  issued  to  share¬ 
holders  of  record  Jan.  11,  1961  (right  ex¬ 
pired  Feb.  8,  1961),  to  subscribe  for  $100 
of  debentures  for  each  16  2/3  shs.  held. 

Affiliated  Company  —  Alberta  Natural 

Gas  Co.  (which  see).  Pacific  Gas  owns  % 
of  o/s  stock. 


THAYERS  LIMITED 

Assets  and  undertakings  sold  in  1949  to  Re¬ 
liance  Petroleum  Ltd.  and  charter  surrendered. 
Thayers  shareholders  received  $16. 87*4  cash  and 
1  Reliance  4V4%  pref.  sh.  for  each  $3.50  cum. 
pref.  sh.,  and  1  cl.  A  Reliance  sh.  for  each  3 
n.p.v.  common  shs. 


FEDERATED  PIPE  LINES  LTD. 

Owned  jointly  by  Home  Oil  Ltd.  and  Texaco 
Canada  Ltd.  Operates  a  109,000  bbl.  daily  capac¬ 
ity  pipeline  from  Swan  Hills  area  to  Edmonton, 
Alta. 


Alberta  Natural  Gas 
Company 

Head  Off.— Rm.  503,  140-6th  Ave.  S.W., 
Calgary.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary,  Vancouver.  Report  Appeared  —  In 
March  in  1964.  Meeting — At  call. 

Company — -(Special  Act  of  Parliament 
1950).  Owns  and  operates  a  natural  gas 
pipeline,  forming  part  of  a  project  to 
export  gas  from  Alberta  to  U.S. 

Company’s  36-inch  pipeline  extends  ap¬ 
prox.  107  miles  from  connection  with  Al¬ 
berta  Gas  Trunk  Line  near  Coleman, 
Alta.,  southwest  through  .BC.  to  Canada- 
U.  S.  boundary  near  Kingsgate,  B.C.  Con¬ 
struction  commenced  1960;  completed  Dec. 
1961,  at  cost  of  about  $32.4  million.  Initial 
maximum  capacity  is  608  million  cu.  ft. 
daily,  which  can  be  increased  to  over  800 
million  cfd. 

Under  contract  co.  will  transport  up  to 
458  million  cu.  ft.  of  gas  daily  for  Alberta 
and  Southern  Gas  Co.  Ltd.  and  152  mil¬ 
lion  cfd.  for  Westcoast  Transmission  Co. 
Ltd.  over  the  life  of  their  export  licenses, 
extending  to  1981.  Some  of  Westcoast’s 
gas  may  be  sold  in  southern  B.C.  and  the 
bulk  will  be  delivered  to  U.S.  northwest 
states.  Gas  of  Alberta  and  Southern  will 
be  delivered  for  sale  in  California. 

Cost-of-service  charge,  equaling  operat¬ 
ing  expenses  plus  depreciation,  amortiza¬ 
tion,  taxes  and  7 14%  annual  return  on 
company’s  rate  base,  will  be  payable 
monthly  to  co.  by  Alberta  and  Southern 
and  Westcoast. 

Alberta  and  Southern  Gas  applied  in 
1964  to  Alberta  Oil  and  Gas  Conservation 
Board  for  51%  increase  in  amount  of  gas 
authorized  for  export  from  Alberta  to 
California,  beginning  in  1966.  If  granted, 
the  increase  would  necessitate  additions 
to  company’s  compression  facilities. 

Throughput  for  year  1963  totaled  168 
billion  cu.  ft.,  for  daily  average  of  351 
million  cu.  ft.  for  Alberta  and  Southern 
and  110  million  cu.  ft.  for  Westcoast. 

Directors — J.  B.  Black,  chm..  San  Fran¬ 
cisco;  S.  M.  Blair,  vice-chm.,  Toronto;  R. 
H.  Gerdes,  pres.;  S.  L.  Sibley,  San  Fran¬ 
cisco;  D.  P.  McDonald,  George  McMahon, 
Calgary;  F.  M.  McMahon,  D.  J.  Owen, 
Vancouver.  Vice-pres.  &  Gen.  Mgr. — C. 
P.  Smith.  Vice-pres. — J.  S.  Moulton,  E. 
H.  Fisher,  S.  R.  Blair.  Sec. — R.  L.  Winton. 
Treas. — K.  C.  Christensen.  Compt. — L.  W. 
Coughlan. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  852,016  sh.  $10 

Westcoast  Transmission  and  Pacific  Gas 
Transmission  each  hold  one-third;  re¬ 
maining  one-third  offered  in  Canada. 

Listed— ANG,  T. 

Pre-Emptive  Rights — Held  by  co.  share¬ 
holders  to  purchase  additional  shares  or 
co.  securities  convertible  into  shares. 

Voting  Trust  Agreements — Held  by  Pa¬ 
cific  Gas  Transmission  and  Westcoast  with 


ALBERTA  NATURAL  GAS  COMPANY 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  inv . 

.  $3,842,113 

$2,914,994 

Inventories  . 

.  89.194 

44,187 

Total  curr.  assets  .  .  . 

.  4,318,344 

3,408,028 

Investments  . 

.  8,189 

7,340 

Deferred  charges  . 

.  288,327 

321,735 

Fixed  assets*  . 

.  30,092,945 

31,174.273 

Total  assets  . 

.  34,707,805 

34,911,376 

Total  curr.  liabs.  .  . 

.  1,435,783 

916,730 

Long-term  debt  . 

.  23.370.000 

24,457,000 

Capital  stock  . 

.  8,520,160 

8,520,160 

Retained  earnings  . .  . . 

.  1,359,611 

1,017,486 

•After  deprec.  of  . . . . 

.  2,553,368 

1,248,728 

Working  capital  . 

.  2,882,561 

2,491,298 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Operating  income  .  . . . 

.  $4,714,455 

$4,843,566 

Add:  Inv.  income  .... 

.  142,115 

83,159 

Total  income 

.  4,856,570 

4,926,725 

Less:  Oper.  expenses 

.  670,360 

803,440 

Gen.  &  admin . 

.  232.204 

230,893 

Deprec . 

.  1,306,624 

1.250.926 

Taxes  . 

.  172,593 

197.510 

Int.  &  amort,  exp.  .  . 

.  1,451,051 

1,444,788 

Net  profit  .  . . 

.  1,023,738 

99*1,168 

Less:  Divds.  pd . 

.  681,613 

511,210 

Surplus  for  year 

. .  .  .  342,125 

487 ,958 

Earnings  per  Share  and  Dividend  Record 
Common  .  ■  $1.20 

Paid  .  0.80 

•Incl.  initial. 
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respect  to  their  568.000  shares.  Each  co. 
nominates  4  of  the  8  co.  directors. 

Dividends — Rate  of  80c  per  sh.  p.a.  pd. 
regularly  quarterly  since  initial  payment 
of  20c  a  sh.  on  June  30,  1962. 

Funded  Debt  5-*t%  First  Mortgage 
Pipe  I.ine  Bonds.  Series  A-  Due  Apr.  15, 
1986  Author  ai  ■  issued  $25,000,000  U.S.; 

(23,370,000.  Sold  pri¬ 
vately  in  1961. 


Pembina  Pipe  Line  Ltd. 

Head  Off. — 805  Eighth  Ave.  S.W.,  Cal- 
rrans.  Agents — Montreal  Trust  Co., 
C  v,  Montreal.  Toronto.  Winnipeg  & 

V  liver.  Report  Appeared — Mar.  13  in 

1964  Meeting — Mar.  20  in  1964. 

Company — (Alta.  1954).  Operates  pipe 
lint  ..nd  gathering  system  for  transporta¬ 
tion  of  crude  oil  from  Pembina,  Bigoray 
nd  Willesden  Green  fields  to  Edmonton. 
Main  pipeline  from  Pembina  to  Edmon¬ 
ton  is  72  miles  long.  At  Nov.  30,  1963, 
gathering  lines  totaled  844  miles,  con¬ 
necting  4.341  wells.  Capacity  of  pipeline 
is  146,000  bbls  daily. 

Oil  deliveries  in  1963  totaled  42,611,000 
bbls.  and  averaged  116,740  bbls.  daily, 
compared  with  41.458,000  bbls.  in  1962 
(113,580  bbls.  daily). 

Capital  expenditures  were  $1,389,171  in 
1963;  SI. 244.984  in  1962. 

In  Nov.  1963,  company  acquired  50% 
interest  in  45-mile  South  Alberta  Pipe 
Line  and  Etzikom  gas  field,  Alta. 

Directors — F.  C.  Mannix,  chm.;  E.  Con¬ 
nelly.  pres.  &  treas.;  E.  W.  Costello,  vice- 
pres.;  J.  P.  Gallagher,  vice-pres.;  C.  J. 
Oates,  all  of  Calgary;  A.  D.  Armour,  To¬ 
ronto;  A.  D.  Nesbitt,  Montreal.  Gen.  Mgr. 
&  Controller — H.  Booth.  Sec.  —  W.  J. 
Thiessen. 

Capital  Stock — Author.  *Outstand.  Par 
50  pref..  cum.  60,000  sh.  31,007  sh.  $50 
Ci  mmon  4.000,000  sh.  1,608,932  sh.  $1.25 

•Apr.  30.  1964. 

Listed— PPL,  T.  CDN. 

5cr  Pref.— Redeemable  at  105%  ($52.50 
per  sh.l  to  Dec.  1,  1960;  premium  there¬ 
after  declining  by  %  of  1%  each  2  yrs. 
to  Dec.  1,  1972;  thereafter  at  par.  Sinking 
fund  (not  to  exceed  net  earnings  of  co.) 
commencing  1959,  sufficient  to  retire  $75,- 
000  par  value  each  year  1959-65;  $125,000 
in  1966-72;  thereafter  $300,000  each  year 
until  fully  retired.  Co.  may  anticipate  s.f. 


PEMBINA  PIPE  PINE  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1963  1962  1961 

Cash  &  invest.  ..  $564,437  $171,957  $441,528 

Inventory  .  73,204  81,586  78,236 

Total  curr.  assets  1,201,598  829,970  1,137,657 

Fixed  assets*  .  23,452,143  23,517,590  23,608,589 

Oil  supply  .  482,191  482,191  482,191 

Invest,  subs .  102,080  101,980  46,463 

Investments  .  302,500  2,500  . 

Total  assets  .  26,389,067  25,818,692  26,255,733 

Total  curr.  liabs.  1,790,689  1,375,615  1,968,854 

Del.  inc.  tax  .  2,511,620  2,346,819  2,251,323 

Funded  debt  .  9,574,500  10.829,500  11,936,500 

Capital  stock  .  3,561,165  3,636.165  3,711,165 

Cap.  redempt.  res.  .  375,000  300.000  225,000 

Retained  earnings  8,505.258  7,289,758  6,092,056 

Contrib.  surplus  ...  70,835  70,835  70,835 

After  depr  of  . .  8,288,711  6,897,318  5,611,096 

Working  capital  .  .  *589,091  *545,645  831,197 

»Excess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 


Years  Ended 

Nov.  3 

10:  1963 

1962 

1961 

Plpei 

line  rev. 

$6,289,811  : 

$6,397,433 

$6,730,857 

Net 

revenue 

4,630,784 

4,705,504 

4,921,033 

Add: 

Other  income 

27.445 

31,589 

45,705 

Net 

earnings 

4,658,229 

4,737.093 

4.966,738 

Less 

Deprec. 

& 

3 

imort.  . . 

1,493.609 

1 ,373.726 

1,398,997 

Int 

.  on  fund 

.  debt 

508,800 

579,435 

629,952 

Amort. 

26.915 

28,629 

32,412 

Inc 

:ome  tax 

1.259,217 

1.395,928 

1.453.848 

Net 

profit  . 

1,369,688 

1 ,359,375 

1,451,529 

Less 

:  Pref.  di 

vds.  . 

79,188 

83,580 

86,692 

Surplus 

1,290.500 

1,275,795 

1,361,837 

Note  For  income  tax  purpose  co.  is  claiming 
deprec.  in  excess  of  that  recorded  in  the  ac- 
C‘>  nr  thereby  reducing  taxes  payable  by  $164,- 
801  It-  1963.  $95,502  In  1962  and  $101,966  in  1961 
which  amounts  have  been  deferred. 


Times  Funded  Debt 

Interest 

Earned : 

Before  deprec.  . . 

9.16 

8.18 

7.88 

After  deprec.  ... 

6  22 

5.81 

5.66 

Earnings  per  Share 

and  Dividend  Record: 

Pref . 

$42.14 

$39.98 

$40.89 

Paid  . 

2.50 

2.50 

2.50 

Common  . . 

0.80 

0.79 

0.85 

None  paid 


by  purchasing  shares  at  not  exceeding 
current  redemption  price.  Total  of  40,000 
shs.  issued  late  1954. 

Capital  Change — On  Mar.  18,  1957,  auth¬ 
orized  common  increased  from  1,000,000 
shs.,  par  valued  changed  from  $5,  and 
stock  exchanged  on  basis  of  4  new  for  1 
old  sh. 

Dividends  —  5%  pref.:  $2.50  p.a.  cum. 
from  Dec.  10,  1954;  pd.  regularly  Mar., 
June,  Sept,  and  Dec.  1.  Com.:  None  to 
date. 

Funded  Debt 

First  Mortgage  Bonds,  Series  A — 414% 
serial  bonds  due  $400,000  Dec.  1,  1958-65; 
4%%  17-yr.  bonds,  due  Dec.  1,  1971.  Int. 
June  and  Dec.  1,  Cdn.  funds. 

Authorized  first  mortgage  bonds,  sub¬ 
ject  to  limitations  of  trust  deed.  Issued 
$3,500,000  serial  and  $4,000,000  17-yr. 

bonds;  o/s  at  Nov.  30,  1963,  $1,200,000  se¬ 
rial  and  $2,559,000  17-year  bonds. 

Redeemable:  serial  bonds  at  100%;  17- 
yr.  bonds  at  104)4  to  Dec.  1955,  premium 
decreasing  by  %  of  1%  each  year  there¬ 
after;  for  sinking  fund  purposes,  at  half 
of  above  premiums.  Sinking  fund  to  re¬ 
tire  $175,000  each  year  1956-65  and  $375,- 
000  to  1966-70;  plus  in  1957-71  inch  sup¬ 
plementary  amount  (if  any)  based  on 
ratio  of  prior  year’s  throughput  to  net  re¬ 
coverable  reserves  of  oil  areas  served. 

Trustee — Montreal  Trust  Co. 

4%%  F'irst  Mortgage  Bonds,  Series  B: 

Dated  Oct.  1,  1956;  due  Oct.  1,  1973.  Int. 
Oct.  and  Apr.  1,  Cdn.  funds. 

Author,  and  issued  $3,125,000;  o/s  at  Nov. 
30.  1963,  $1,877,000. 

Redeemable  at  104%  to  Oct.  1,  1957, 
premium  decreasing  0.3%  annually  there¬ 
after.  Sinking  fund  $187,500  annually 
Oct.  1,  1958-72  incl. 

Sold  privately.  Funds  used  as  part  pay¬ 
ment  of  dwellings,  sites,  gathering  system, 
gathering  lines  and  equipment. 

Trustee — Montreal  Trust  Co. 

6%  First  Mortgage  Bonds,  Series  C: 

Dated  Dec.  1,  1957;  due  Dec.  1.  1974.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Author,  and 
issued  $2,400,000;  o/s  at  Nov.  30,  1963,  $1,- 
832,000. 

Redeemable  at  104%  to  Dec.  1,  1958, 
premium  decreasing  0.3  of  1%  annually 
thereafter.  Sinking  fund  $142,000  annu¬ 
ally  Dec.  1,  1959-73. 

Offered,  Dec.  1957.  Funds  used  to  pay 
part  of  the  cost  of  extension  and  addi¬ 
tions  to  company’s  pipeline  facilities. 

Trustee — Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A:  Dated 
Dec.  1,  1954;  due  Dec.  1,  1972.  Int.  June 
and  Dec.  1,  Cdn.  funds. 

Author.,  no  set  amount,  but  subject  to 
restrictions  in  trust  deed;  issued  $2,000,- 
000;  o/s  at  Nov.  30.  1963,  $1,394,500. 

Redeemable  at  105  to  Dec.  1,  1956,  pre¬ 
mium  decreasing  thereafter  by  %  of  1% 
each  2  yrs;  for  sinking  fund  purposes,  at 
half  above  premiums.  Sinking  fund  to 
retire  $50,000  each  year  1956-58,  $75,000 
each  year  1959-65  and  $180,000  each  year 

1966- 71;  plus  in  1957-72  incl.  supplement¬ 
ary  amount  (if  any)  based  on  ratio  of 
prior  year’s  throughput  to  net  recoverable 
reserves  of  oil-field  areas  served. 

Trustee— Montreal  Trust  Co. 

5%  Convertible  Sinking  Fund  Deben¬ 
tures,  Series  B:  Dated  Oct.  1,  1956;  due 
Oct.  1,  1974.  Int.  Apr.  and  Oct.  1.  Cdn. 
funds.  Author.,  and  issued  $1,400,000;  o/s 
at  Nov.  30,  1963,  $1,142,000. 

Conversion  feature  expired  Oct.  1,  1960; 
sold  privately. 

6%  Convertible  Sinking  Fund  Deben¬ 
tures,  Series  C:  Dated  Dec.  1,  1957;  due 
Dec.  1,  1975.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Author,  and  issued  $720,000;  o/s  at 
Nov  30.  1963.  $641,500. 

Redeemable  at  104%%  to  Dec.  1.  1959; 
premium  decreasing  %  of  1%  each  2  yrs.; 
for  sinking  fund  purposes,  at  one-half 
above  premiums.  Sinking  fund  to  retire 
$25,000  each  year  1961-66,  $40,000  each  year 

1967- 73;  $72,000  in  1974;  plus  in  1962-75 
incl.  supplementary  amount  (if  any) 
based  on  prior  year's  throughput. 

Convertible  on  or  before  Dec.  1,  1965, 
into  common  shs.  on  basis  of  55  shs.  for 
each  $500  principal  amount  of  debentures. 
Offered,  Dec.,  1957.  Funds  used  to  pay 


part  of  the  cost  of  extension  and  addi¬ 
tions  to  company’s  pipeline  facilities. 

Trustee — Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries — Three  sub¬ 
sidiaries,  Foothills  Pipe  Lines  Ltd.,  West- 
alta  Products  Pipe  Line  Ltd.,  and  Da¬ 
kota-Eastern  Pipe  Line,  Inc.,  were  incor¬ 
porated  by  co.  as  part  of  a  proposal  to 
gather  natural  gas  by-products  in  Alta, 
and  export  them  to  Chicago  area.  Per¬ 
mission  for  the  various  stages  involved 
was  refused  in  1961. 

Pembina  Products  Pipe  Line  Ltd.— Inc. 
in  1959  to  construct  and  operate  a  pipe¬ 
line  for  movement  of  liquid  petroleum 
gases  needed  for  miscible  flood  program 
in  Pembina  field.  Inactive. 

Other  Interests  —  Huron  Pipelines  Ltd. 
This  co.  has  received  permission  to  build 
pipelines  to  transport  refined  products 
from  Calgary  to  Lethbridge  and  from 
Edmonton  to  Red  Deer,  all  in  Alta.  Pem¬ 
bina  Pipe  Line  has  an  interest  in  Huron. 

South  Alberta  Pipe  Lines  Ltd.  —  Owns 
and  operates  45-miie  pipeline  from  Etzi¬ 
kom  gas  field  to  Medicine  Hat.  Co.  pur¬ 
chased  50%  interest  and  $622,500  of  5% 
1st  mtge.  bonds  on  Nov.  1,  1963. 


Saskatoon  Pipe  Line 
Company  Limited 

Exec.  Off.  —  Royalite  Bldg.,  Calgary. 
Trans.  Agent — Montreal  Trust  Co.,  Re¬ 
gina.  Report  Appeared — Apr.  10  in  1964. 
Meeting — At  call. 

Company — (Sask.,  1952).  Owns  and  op¬ 
erates  a  56-mile  pipe  line  carrying  crude 
oil  from  line  of  Interprovincial  Pipe  Line 
Co.  to  Saskatoon  refinery  of  Royalite  Hi- 
Way  Ltd.  Daily  capacity  of  10,000  bbls. 

Agreement  with  Royalite  Hi-Way  Ltd., 
provides  that  if  in  any  year  to  1975  co. 
shall  fail  to  make  net  earnings  of  $225,000 
after  operating  expenses  but  before  bond 
interest,  depreciation  and  taxes,  Hi-Way 
will,  subject  to  certain  conditions,  make 
up  the  difference.  Also  if  co.  unable  to 
pay  in  full  any  bond  interest,  etc.,  re¬ 
quirements,  Hi-Way  will  purchase  at  par 
4%  unsecured  promissory  notes  of  co.  to 
amount  of  deficiency. 

Directors  —  Charles  Hay,  pres.;  R.  L. 
Thompson,  vice-pres.;  D.  J.  Morrison, 
treas.;  R.  J.  Balfour,  J.  A.  Harvie.  Sec. — 
R.  C.  Condon. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  *100,000  sh.  n.p.v. 

*96.975  shs.  held  by  Royalite  Hi-Way 
Ltd. 

Dividends — Rate  30c  per  sh.  p.a..  pay¬ 
able  Jul.  and  Dec.  15,  estab.  with  15c  pd. 
Jul.  15,  1961.  Previous  rate  was  50c  per 
sh.  estab.  w'ith  25c  June  1,  1954. 

Funded  Debt — 5%  First  Mortgage  S.F. 
Bonds — Dated  June  1,  1952;  due  June  1, 
1972.  Interest  June  and  Dec.  1,  in  Cana¬ 
dian  funds.  Author,  unlimited,  subject  to 


SASKATOON  PIPE  LINE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  mkt.  sec.  . 

$562,610 

$483,254 

$482,383 

Total  curr.  assets 

603,414 

568,190 

515,561 

Fixed  assets*  . 

689.448 

737.121 

791,703 

Total  assets  . 

1,319,929 

1 ,335,454 

1,340,359 

Total  curr.  liabs. 

89,519 

92,719 

84,825 

Funded  debt  . 

650,000 

700,000 

750,000 

Capital  stock . 

350,000 

350,000 

350,000 

Retained  earnings 

230.410 

192.735 

155,534 

AAfter  deprec.  of 

925,187 

870,893 

816,911 

Working  capital  ... 

513,895 

475,472 

430,736 

INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Oper.  income  . 

$191,590 

$179,089 

$148, X71 

Add:  Prof,  sale  inv. 

8,765 

1,160 

Deficiency  pay.  . 

33,636 

57,000 

96,614 

Net  earnings  . 

233,991 

236,089 

246,645 

Less:  Deprec . 

54,511 

56.288 

55,702 

Bond  int . ) 

( 

36,021 

40,059 

Bond  exp.  w/ot  .  J 

37,805  ( 

2,579 

1,559 

Income  taxes  . . . 

74.000 

74.000 

72.000 

Net  profit  . 

67,675 

67,201 

77,325 

Less:  Dividends  ... 

30,000 

30,000 

30.000 

Surplus  for  year  . . 

37,675 

37,201 

47,325 

tNet  after  deducting  discount  of  $1,455  in 
1961  and  $435  in  1962  on  bond  redemption. 


Times  Bond  Interest  Earned: 

Before  deprec.  ..  6.19  6.55  6.16 

After  deprec.  . . .  4.75  4.99  4.77 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.68  $0.67  $0.77 

Paid  .  0.30  0.30  0.30 


OIL  AND  PIPELINE  SECURITIES 
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certain  restrictions;  issued  5%  Series,  $1,- 
250,000;  o/s  at  Dec.  31,  1963.  $650,000. 

Redeemable  at  105  to  and  incl.  May  31, 
1953;  thereafter  premium  decreasing  %  of 
1%  each  year  to  1972.  Redeemable  for  s.f. 
at  102%  to  and  incl.  May  31,  1954;  there¬ 
after  premium  decreasing  y8  of  1%  each 
year  to  1972.  S.f.  sufficient  to  retire  $50,- 
000  annually  1953-71.  Secured  by  first 
fixed  and  specific  mortgage  and  charge 
on  co.’s  real  estate,  rights-of-way  and 
other  immovable  properties  and  rights, 
and  fixed  assets,  and  floating  charge  on 
all  other  assets.  Offered  in  June,  1952,  at 
par  carrying  a  bonus  of  16  common  shs. 
per  $1,000  bond. 

Trustee — Montreal  Trust  Co. 


Trans  Mountain  Oil  Pipe 
Line  Company 

Head  Off. — 400  East  Broadway,  Van¬ 
couver.  Trans.  Agent — National  Trust  Co., 
Ltd.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary,  Edmonton,  Vancouver.  Report  Ap¬ 
peared — Mar.  17  in  1964.  Meeting— Apr.  1 
in  1964. 

Company — (Dom.  1951).  Owns  and  op¬ 
erates  a  pipeline  for  transportation  of 
crude  petroleum  from  Edmonton,  Alta., 
and  other  points  in  Alberta  and  B.C.  to 
Burnaby.  B.C.,  adjacent  to  Vancouver,  a 
total  length  of  723  miles.  Capacity  250,000 
bbls.  a  day. 

Marine  loading  wharf  at  Westridge 
handles  oil  deliveries  to  tankers  or 
barges;  delivery  rate  20,000  bbls.  per  hour. 
None  delivered  to  tankers  since  1957.  A 
64-mile  extension  runs  from  Sumas,  B.C., 
to  3  refineries  in  state  of  Washington. 

Pipeline  of  Western  Pacific  Products  & 
Crude  Oil  Pipe  Lines  Ltd.  (which  see) 
connects  with  Trans  Mountain  line  near 
Kamloops,  B.C. 

Capital  expenditures  in  1963  were  $1,- 
066,174  and  are  estimated  at  $600,000  for 
1964. 

Throughput  in  1963  averaged  191,821 
bbls.  daily  compared  with  1962  average 
of  198,322.  Total  throughput  for  1963  was 
70,014,510  bbls.  of  which  33.6%  was  for 
B.C.  and  66.4%  for  Washington  refineries. 
Total  throughput  for  1962  was  72,387,647 
bbls.  For  first  5  mos.  of  1964  throughput 
average  225,761  bbls.  per  day. 

Deficiency  Agreements  —  Certain  oil 
companies  guarantee  sufficient  funds  to 
service  first  mortgage  and  collateral  trust 
bonds.  Any  deficiency  payments  made 
by  these  companies  would  be  subject  to 
repayment  in  cash  out  of  future  earnings; 
and  while  any  deficiencies  exist,  divi¬ 
dends  would  be  restricted. 

Pipeline  Tariff — Tariffs  were  reduced 
effective  Jan.  1,  1962.  They  are  now  as 
follows  per  barrel  (old  figures  in  brack¬ 
ets);  Edmonton  to  Kamloops  33c  (38c); 
Edmonton  to  Burnaby  and  Port  Mann  40c 
(unchanged);  Edmonton  to  Washington 
40c  (42c);  Edson  to  Kamloops  28c  (38c); 
Edson  to  Burnaby  and  Port  Mann  35c 
(40c)  and  to  Washington  points,  35c  (42c); 
Kamloops  to  Burnaby,  Port  Mann  and 
Washington  points  22c.  In  Apr.,  1963,  co. 
said  Kamloops-Vancouver  rate  could  be 
reduced  to  18%c  bbl.  when  annual  daily 
average  throughput  of  B.C.  crude  has  ex¬ 
ceeded  30,000  bbls. 

Directors  —  E.  C.  Hurd,  pres.;  H.  S. 
Foley,  G.  B.  McLean,  Vancouver;  L.  D. 
Fraser,  R.  P.  Ritchie,  J.  W.  Hamilton,  E. 
D.  Loughney,  Toronto;  R.  L.  Bridges, 
San  Francisco;  J.  W.  Gendron.  Vice-pres. 
&  treas. — R.  F.  B.  Taylor.  Vice-pres. — E. 
S.  Davis.  Sec. — J.  H.  McQuarrie. 

Capital  Stock* * — Author.  Outstand.  Par 
Common  25,000.000  sh.  7,524,640  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed— TMP,  C,  M,  T,  V,  L  (Eng.). 

Under  option  plan  employees  granted 
options  on  10,000  shs.  at  $16.40,  exercisable 
to  Oct.,  1965. 

Capital  Changes:  By  special  Act  of  Par¬ 
liament,  Sept.  6,  1958,  authorized  capital 
increased  from  5,000,000  shs.  and  stock 
split  on  basis  of  5  new  shs.  for  one  old. 

Dividends — Com.  15c  pd.  Dec.  23,  1959; 
40c  pd.  Dec.  9,  1960;  80c  pd.  Dec.  22,  1961; 


40c  pd.  June  29,  1962  (first  semi-annual 
payment)  and  Dec.  21,  1962,  June  28  and 
Dec.  20,  1963,  and  June  30,  1964;  20c  (first 
quarterly  payment)  declared  payable 
Sept.  30,  1964.  Extras  of  20c  pd.  Dec.  21, 
1962  and  Dec.  20,  1963. 

Com.  (old) :  Initial  dividend  of  $1  per 
sh.  pd.  Dec.  21,  1956;  $2  pd.  Dec.  20,  1957; 

Funded  Debt 

First  Mortgage  &  Collateral  Trust 
Bonds: 

Authorization  unlimited  subject  to  cer¬ 
tain  provisions. 

4  %%  Series  A:  Issued  $30,000,000 
(Can.);  o/s  at  Dec.  31,  1963,  $16,253,000. 

4%  Series  B:  Issued  $35,000,000  (U.  S.) ; 
o/s  at  Dec.  31,  1963,  $27,250,000,  U.S. 

Both  series  dated  Apr.,  1952;  due  Apr.  1, 
1972.  Interest  Apr.  and  Oct.  1. 

Redeemable,  if  in  part  in  principal 
amounts  of  $500,000  or  any  multiple 
thereof,  at  one  full  point  over  sinking 
fund  call  prices.  For  sinking  funds,  Se¬ 
ries  A  redeemable  at  par  and  Series  B 
at  prices  to  yield  3%%  per  annum  to  re¬ 
demption  date.  Semiannual  sinking  fund 
from  Oct.  1,  1955,  sufficient  to  retire  80% 
of  series  A  and  68%  of  series  B  bonds  by 
maturity,  with  additional  payment  at  op¬ 
tion  of  co.  First  mortgage  on  fixed  assets 
and  floating  charge  on  all  other  assets. 

Offered — Series  A  at  par;  series  B  sold 
privately  at  price  to  yield  3%%;  in  De¬ 
cember,  1951. 

Trustee — Montreal  Trust  Co. 

4%  Series  C:  Due  Apr.  1.  1972.  Issued 
$6,000,000  (U.S.);  o/s  at  Dec.  31,  1963, 
$4,682,000  U.S.  Semi-annual  s.f.  from  Oct. 
1,  1955.  Sold  privately  in  Jan.,  1954.  Pro¬ 
visions  same  as  for  Series  A  and  B 
bonds. 

514%  Series  D — Issued  $15,000,000;  o/s 
at  Dec.  31,  1963,  $10,473,000.  Semiannual 
s.f.  from  Apr.  1,  1960.  Sold  privately  dur¬ 
ing  1957;  due  Apr.  1,  1972.  Payable  in 
Canadian  funds. 

5%  Series  E — Issued  $15,000,000  U.S.  o/s 
at  Dec.  31,  1963,  $12,793,000.  U.S.  Sold 
privately  during  1957;  due  Apr.  1  1972. 
S.f.  payts.  to  commence  1960.  Payable  U.S. 
funds. 

Redeemable — Series  D  at  105%  to  Apr. 
1.  1958;  premium  thereafter  decreasing  0.4 
of  1%  each  year  to  Apr.  1.  1971;  there¬ 
after  at  par.  Series  E  at  105  to  Apr.  1, 
1958;  premium  threafter  decreasing  0.35 
of  1%  each  year  to  Apr.  1,  1971;  there¬ 
after  at  par.  For  s.f..  redeemable  at  par. 

Semiannual  sinking  fund  from  Aug.  1, 
1960,  sufficient  to  retire  equal  amounts 


TRANS  MOUNTAIN  OIL  PIPE  LINE  CO. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  dep.,  etc.  .  $2,164,360  $1,667,278  $2,119,279 

Govt,  sec .  7,466,054  9,377,124  9,956,427 

Inventories  _  1,121,435  1,283,130  1,016,763 

Tot.  curr.  assets  13,611,460  15,237,244  15,586,767 

Fixed  assets!  .  100,936,274  104,914,856  109,404,266 
Total  assets  .  115,060,419  120,579,849  125,281,133 
Tot.  curr.  llab.  7,153,661  8,376,819  7,359,479 

Funded  debt  .. .  68,161,259  72,274,853  78,966,279 

Def.  inc.  tax  ...  11,778,950  11,457,980  10,922,456 

Capital  stock  ..  14,964,542  14.964,542  14,964,542 

Retained  earn.  .  13,002,007  13,505,655  13,068,377 

tAfter  depr.  of  43,875,961  39,000,820  34,051,522 
Working  capital  6,457,799  6,860,425  8,227,288 


CONS.  INCOME  ACCOUNT 


Yrs.  End.  Dec.  31:  1963  1962  1961 

Tot.  oper.  rev.  .  $27,578,796  $28,974,313  $24,879,902 
Add:  Other  inc.  587,202  603,120  539,387 

Gain  bds. 


purch .  *215,604  *13,783  *33,988 

Less:  Op.  exps..  5,210,795  4,970,593  4,308,011 

Net  earnings  . . .  22,739,599  24,593,057  21,077,290 

Less:  Deprec.  ..  4,987,463  4,986,211  4,942,636 

Interest  chgs..  3,470,144  3,687,928  3,764,879 

Inc.  tax  .  7,261,000  7,957,000  6,159,000 

Net  profit  .  7,020,992  7,961,918  6,210,775 

Less:  Divds.  .  . .  7,524,640  7,524,640  6,019,712 

Surp.  for  year  .  *503,648  437,278  191,063 


•Loss. 


Note — Co.  is  claiming  for  tax  purposes  deprec. 
in  excess  of  amts,  shown  in  the  accts.,  resulting 
in  taxes  of  $320,970  in  1963,  $535,524  in  1962, 
$730,671  in  1961  being  deferred 
Times  All  Interest  Earned: 


Before  depr.  .  6.55  6.67  5.60 

After  depr.  ..  5.12  5.31  4.29 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.93  1.06  $0.83 

Paid  .  0.80+0.20  $0.80+0.20  0.80 


Current  Earnings  —  Gross  revenue  for  first 
quarter  of  1946  was  $8,390,000:  net  profit  was 
$2,427,000  or  32c  per  sh. 


Series  D  and  E  bonds  as  follows:  $464,000 
from  Apr.  1,  1960  to  Apr.  1,  1962;  $698,000 
Oct.  1,  1962  to  Apr.  1,  1965;  $934,000  Oct  1, 
1965  to  Oct.  1,  1969;  $1,170,000  Apr.  1,  1970. 
to  Oct.  1,  1971. 

First  mortgages  on  housing  properties, 
bearing  int.  at  514%  and  repayable 
monthly  to  July  1,  1974,  totaled  $334,965 
at  Dec.  31,  1963. 

Wholly  Owned  Subsidiaries 

Trans  Mountain  Oil  Pipe  Line  Corp. — 

Owns  and  operates  facilities  in  U.S. 

Trans  Mountain  Housing  Ltd.  —  Owns 
dwellings  occupied  by  personnel  of  the 
system  at  points  in  Canada  other  than 
Edmonton  and  Vancouver. 

Alpac  Construction  &  Surveys  Ltd. — 
Holds  title  to  certain  sub-surface  rights  to 
properties  owned  by  parent  co. 


Peace  River  Oil  Pipe  Line 
Co.  Ltd. 

Head  Off.— 635-6  Ave.  S.W.,  (P.O.  Box 
130),  Calgary.  Report  Appeared — Mar.  12 
in  1964.  Meeting— At  call. 

Company — (Alta.  1954).  Operates  pipe¬ 
line  system  connecting  Sturgeon  Lake, 
Little  Smoky,  Kaybob  and  Simonette 
fields,  and  Windfall  and  Carson  Creek 
gas  plants.  Line  has  connection  to  Edson 
Terminal  of  Trans  Mountain  Oil  Pipe 
Line  for  transport  to  west  coast  and  at 
Edmonton  to  Interprovincial  Pipe  Line 
for  eastern  markets. 

In  1963,  24  miles  of  trunk  line  ex¬ 
tended  to  Snipe  Lake  field  and  early 
1964,  a  121-mile  extension  completed  to 
Red  Earth.  System  consists  of  about  500 
miles  of  trunk  and  85  miles  of  gathering 
lines. 

Throughput  averaged  37,146  b/d  in 
1963;  24.664  b/d  in  1962;  18,789  in  1961. 

Co.  formed  by  group  of  9  oil  compa¬ 
nies,  which  hold  equal  number  of  shs.  in 
co.;  additional  shs.  offered  to  other  oil 
cos.  The  group  has  agreed  to  use  co.’s 
pipeline  exclusively  during  life  of  first 
mtge.  bonds,  series  A. 

Directors — J.  C.  Rawlins,  pres.  &  gen. 
mgr.;  J.  F.  Redmond,  vice-pres.;  W.  E. 
Glenn,  vice-pres.;  S.  T.  McCardell:  J.  W. 
Clampitt,  W.  E.  Farrar,  Trajan  Nitescu, 
E.  W.  Christian,  A.  Larsen.  Sec. -treas. — 
J  R.  Shutiak. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  ■)272,388  sh.  $10 

tAll  held  by  producing  oil  co.’s. 

Dividends  —  Initial  of  $2.50  a  sh.  pd. 
Dec.  18,  1962;  none  since. 

Funded  Debt  —  3%%  First  Mortgage 
Bonds,  Series  A: — Dated  July  1.  1955;  due 
$235,000  each  Jan.  and  July  1.  1959  to 
Jan.  1,  1970  incl.,  and  $220,000  July  1.  1970. 
Interest  Jan.  and  July  1,  in  Canadian 


PEACE  RIVER  OIL  PIPE  LINE  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  s.t.  invest.  .  .  $2,149,362  $1,401,989  $973,921 

Total  curr.  assets  2,573,579  1,831,639  1,204,102 

Fixed  assets*  .  19,059,782  14,706,527  14,002,772 

Total  assets  _  23,166,529  18,236,593  19,494,138 

Total  curr.  liabs.  2,180,332  1,083,888  1,727.163 

Funded  debt  .  14,525,000  11,815,000  12,515,000 

Deferred  in.  tax  .  1,573,301  1,156,660  850.209 

Capital  stock  .  2,723,880  2,723,880  2,723,880 

Capital  surplus  ...  421,140  421,140  421,140 

Earned  surplus  ...  1,742,876  1,036,025  1,256.746 

•After  deprec.  of  2,609,932  2,135,355  1,804,816 

Working  capital  .  .  393,247  747,751  *523,061 

*Excess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962  1961 

Transport,  revenue  $3,142,031  $2,067,864  $1,682,170 


Add :  Other  inc.  . . . 

110,217 

226,633 

136.422 

Total  income  . 

3,252,248 

2,294,497 

1,818,592 

Less:  Oper.  exps.  . 

715.323 

467,169 

44,887 

Interest  &  amort. 

664,139 

556.326 

166.850 

Depreciation  .... 

477,331 

359,106 

381,063 

Inc.  taxes*  . 

688,604 

451.647 

489,678 

Net  profit  . 

706,851 

460,249 

680.970 

436,114 

Surplus  for  year. 

706,851 

*220,721 

436,114 

•Includes  $401,252  in  1963,  $306,451  in  1962  and 
$392,198  in  1961  deferred  taxes  resulting  from 
the  company’s  claiming  of  excess  depreciation 
for  tax  purposes. 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record 


Common  .  $2.60  $1.69 

Paid  .  .  2.50 
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funds.  Authorized,  no  set  amount:  issued 
Senes  A.  $5,625,000;  o  s  at  Dec.  31,  1963, 
$3,275,000. 

Bonds  due  Jan.  1.  1959.  to  July  1.  1965, 
incl.,  redeemable  at  par  plus  premium  of 
.30  of  1«  for  each  half  year  or  portion 
between  dates  specified  for  redemption 
and  maturity  dates  of  bonds  being  re¬ 
deemed;  bonds  due  Jan.  1,  1966,  to  July 
1.  1970.  inch,  redeemable  at  par  plus  pre¬ 
mium  of  .025  of  1%. 

Secured  by  first  fixed  mortgage  on 
shipping  agreement  of  sponsoring  com¬ 
panies.  fixed  assets  and  a  first  floating 
charge  on  all  other  assets  and  undertak¬ 
ings. 

Trustee — Montreal  Trust  Co. 

Offered  —  Series  A  bonds  of  1959-65, 
maturitu  s  t'fered  to  public:  1966-70 

m  turities  offered  at  $97.53. 

6  ,  First  Mortgage  Bonds,  Series  B: 

Dated  June  15.  1961;  due  June  15,  1981. 
Issued  89 .000.000;  o  s  at  Dec.  31,  1963,  $8,- 
540.000  S.f.  to  retire  $230,000  annually 
June  15,  1962-70  incl.  and  $630,000  in  1971- 
80  incl.  Placed  privately  in  June,  1961, 

6%  First  Mortgage  Bonds,  Series  C: 

Dated  Nov.  15,  1963;  due  Nov.  15,  1983. 
O  s  at  Dec.  31,  1963.  $3,500,000.  S.f.  to  re¬ 
tire  $90,000  annually  1964-70  incl.  and 

$220,000  in  1971-82  incl.  Placed  privately 
in  Nov.  1963. 


Trans-Prairie  Pipelines, 

Ltd. 

Exec.  Off. — 11404-142nd  St.,  Edmonton. 
Trans.  Ag;ent — Canada  Permanent  Trust 
Co.,  Winnipeg,  Toronto,  Calgary.  Edmon¬ 
ton,  Montreal  and  Vancouver.  Report  Ap¬ 
peared — Apr.  13  in  1964.  Meeting — 27  in 
1964. 

Company  —  (Man.  1954).  Owns  and 
operates  3  crude  oil  pipelines  in  western 
Canada  and  is  diversifying  into  other  ac¬ 
tivities  including,  in  the  future,  search  for 
oil  and  gas. 

One  pipeline  gathers  and  transports 
crude  oil  from  Daly-Virden-Roselea  and 
adjacent  fields  in  southwestern  Manitoba 
to  Interprovincial  Pipeline  at  Cromer, 
Man. 

The  second  gathers  oil  from  Weyburn 
and  Lougheed  oil  fields  in  southeastern 
Sask.  for  delivery  to  Westpur  pipeline  at 
Midale.  Sask.  The  third  system  connects 
Beatton  River.  Milligan  Creek,  Peejay 
and  Boundary  Lake  fields  to  refinery  at 


TRAN’S -PRAIRIE  PIPELINES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash,  bonds,  etc.  . 

$1,076,990 

$33,995 

$416,595 

Inventories  . 

186,904 

196,748 

199,724 

Total  curr.  assets 

1,693,453 

1,333,966 

1,109,314 

Fixed  assetst  .... 

7,376.865 

7,868,395 

7,669,786 

Total  assets  .... 

9,594,556 

9,427,461 

8,781,600 

Due  bank  . 

77,449 

373,769 

Total  curr.  liabs. 

1,351,781 

1,621,523 

847,865 

Funded  debt  .... 

3,315,000 

3,646,000 

4,269,000 

Deferred  taxes 

371,398 

380,256 

424,822 

Capital  stock  .... 

1.928.908 

1.612,567 

1,454,847 

Retained  earnings 

2,679,008 

2,112,360 

1,709,505 

t  After  depr.  of  . 

4,097,823 

3.280,613 

2,315,514 

Working  capital 

441,671 

♦287,557 

261,449 

♦  Excess  of  curr. 

labilities 

over  curr. 

assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  .... 

$3,913,813  $3,477,530 

SI, 282, 973 

Less:  Deprec. 

837,096 

992,436 

518,053 

Income  taxes  . . 

1,051,242 

733,149 

372,438 

Net  profit  . 

1  .Odd,  475 

751,935 

392,482 

Less:  Pref.  divd.  . 

22,928 

51,694 

45.000 

Common  divd.  . 

465,899 

297,386 

142,510 

Surplus  for  year  . 

566,648 

402,855 

204,972 

Note:  In  1963  deprec.  for  tax  purposes  was 
U-  -  than  that  recorded  In  the  accaunts.  thereby 
taxes  m  1963  by  $8,858  and  in  1962 
by  $41,565  which  amounts  have  been  charged 
against  deferred  taxes. 

Earnings  per  Share  and  Dividend  Record: 


Pref..  550  par  .  $320.33  $73.83  $20.46 

Paid  .  3.00  3.00  2.25 

Common  .  0.67  0.51  *0.29 

Paid  .  0.31  0.154-0.05  t0.60 


•Giving  effect,  for  comparative  purposes,  to 
5-for-l  stock  split  In  April,  1962. 
tOld  common  prior  to  split. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar  31.  1964.  v  a-  $245,959  or  14.8c  per  sh.  com¬ 
pared  with  S233.626  or  15.7c  per  sh.  for  3  mos. 
ended  Mar  31.  1963. 


Taylor.  B.C.  Also  delivers  products  from 
Taylor  to  Dawson  Creek,  B.C. 

Throughput  for  1963  averaged  81,539 
bbls.  per  day;  for  1962,  71,925  b/d.  Instal¬ 
lation  of  highly  automated  single  unit 
flood  in  Weyburn  field,  Sask.,  changed 
company's  former  operations  in  this  area 
from  gathering  and  transmission  to  one 
primarily  of  transmission.  At  1963  year- 
end  it  served  1,531  wells  with  456  miles  of 
line.  Reserves  in  areas  serviced  by  com¬ 
pany  are  now  estimated  at  more  than 
500  million  barrels  proven  recoverable. 

Directors — D.  R.  Brandt,  pres.,  Edmon¬ 
ton;  D.  J.  McDonald,  vice-pres.,  Winni¬ 
peg;  L.  H.  Carroll,  sec.-treas.;  W.  R.  Weibe, 
D.  S.  McIntosh,  P.  L.  P.  Macdonnell,  Ed¬ 
monton;  Peter  Mackenzie,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Preferred.  40,000  sh.  $50 

6%  Ser.  A,  cum  3,295  sh. 

Common  2,500,000  sh.  1,549,760  sh.  n.p.v. 

6%  Convert.  Pref.,  Series  A:  Redeem¬ 
able  at  $53  per  share  on  or  before  Feb.  1, 
1966;  $52  on  or  before  Feb.  1,  1971;  $51 
after  Feb.  1,  1971.  In  liquidation  or  other 
distribution  of  assets  entitled  to  current 
redemption  price.  Nonvoting  unless  six 
quarterly  dividends  in  arrears  when  en¬ 
titled  to  one  vote  per  share  and  as  a  class 
to  elect  two  directors. 

Each  share  is  convertible  into  15  new 
common  shs.  upon  payment  of  $11.50  per 
preferred  share  if  converted  on  or  before 
Feb.  1,  1966;  into  15  common  plus  $16  per 
preferred  on  or  before  Feb.  1,  1968. 

Offered — In  Feb.,  1961  at  $50  per  share. 

Warrants  o/s  at  Dec.  31,  1963,  to  pur¬ 
chase  27,350  com.  shs.  at  $3.40  a  sh.  to 
July  15,  1965;  and  on  87,000  shs.  at  $4.10  to 
Feb.  1,  1966  and  $4.40  a  sh.  to  Feb.  1,  1968. 

Options — Employee  options  o/s  on  9,000 
common  shs.  at  $2.80  per  sh.  to  1966. 

Further  49,425  unissued  common  shs. 
are  reserved  for  conversion  of  preferred 
stock. 

Capital  Changes — S.L.P.  dated  Dec.  5, 

1960,  authorized  creation  of  40,000  pre¬ 
ferred  shares,  $50  par  value,  of  which 
20,000  were  designated  as  6%  convertible 
cumulative  redeemable  Series  A.  By 
S.L.P.  May  18.  1962,  authorized  common 
increased  to  2,500,000  shs.  and  stock  split 
5  for  one. 

Dividends — 6%  Pref.  ($50  par):  Entitled 
to  6%  ($3)  per  sh.  p.a.,  cum.  from  Feb.  1, 

1961,  pay.  quarterly.  Common  (new): 
Present  indicated  rate  40c  per  sh.  per 
annum,  established  with  quarterly  pay¬ 
ment  of  10c  June  13,  1964.  Previously 
8c  pd.  Sept.  13  and  Dec.  13,  1963,  and  Mar. 
13,  1964,  before  which  5c  paid  June  15, 
Sept.  14  and  Dec.  14,  1962,  and  Mar.  15  and 
June  14,  1963.  Extras  of  5c  paid  Dec.  14, 
1962  and  Dec.  13,  1963.  Common  (old): 
Paid  60  cents  per  share  p.a.  from  initial 
15c  on  June  15,  1960  to  Mar.  15,  1962. 

Funded  Debt 

First  Mortgage  Sinking  Fund  Bonds: 

5%  Series  A — Issued  May,  1956:  due 
Dec.  31,  1965.  Authorized,  and  issued. 
$700,000;  o/s  at  Dec.  31,  1963,  $110,000.  Sold 
privately. 

6(4%  Series  B — Dated  Jan.  15,  1958;  due 
Jan.  15,  1973  Author,  and  issued  $1,000,- 
000;  o/s  at  Dec.  31.  1963.  $467,000.  Sold 
privately  in  Jan.  1958. 

6(4%  Series  C — Dated  Feb.  1,  1961;  due 
Feb.  1,  1976.  Interest  Feb.  and  Aug.  1, 
Canadian  funds.  Author.,  and  issued  $2,- 
500,000;  o/s  at  Dee.  31.  1963,  $2,192,000. 

Redeemable  at  IO6V2  on  or  before  Feb. 
1,  1962;  thereafter  premium  decreasing 
0.50  of  1%  each  year  up  to  and  including 
Feb.  1,  1974;  thereafter  at  par.  For  sink¬ 
ing  fund  redeemable  at  par. 

Annual  sinking  fund  payments  for  se¬ 
ries  C  bonds  of  $100,000  in  1963  and  1964, 
$150,000  in  1965,  1966  and  1967,  $200,000  in 
1968.  1969  and  1970.  and  $250,000  in  1971 
to  1974  incl..  plus  certain  amounts  based 
on  oil  production. 

Secured  by  fixed  and  specific  mort¬ 
gage  pledge  and/or  charge  on  all  present 
and  future  properties,  assets  and  rights, 
and  by  floating  charge  on  undertaking, 
property  and  assets. 

No  dividends  (other  than  stock)  pay¬ 
able  or  other  distributions  to  be  made 


which  would  reduce  capital  and  surplus 
to  less  than  $1,500,000. 

Trustee — The  Royal  Trust  Co. 

Offered — At  $100  plus  accrued  interest. 

6)4%  S.F.  Debentures,  Series  A:  Dated 
Feb.  1,  1961;  due  Feb.  1976.  Interest  Aug. 
and  Feb.  1,  Canadian  funds.  Author,  and 
issued  $1,000,000;  o/s  at  Dec.  31,  1963,  $877,- 
000. 

Redeemable  at  106(4  on  or  before  Feb. 
1,  1962;  thereafter  premium  decreasing 
0.50  of  1%  for  each  year  up  to  and  in¬ 
cluding  Feb.  1,  1974;  thereafter  at  par. 
For  sinking  fund  redeemable  at  par. 

Annual  sinking  fund  payments  of  $25,- 
000  in  1963,  1964  and  1965,  $80,000  in  1966 
to  1974,  incl.  plus  certain  amounts  based 
on  oil  production.  Direct  obligation  of  co. 

Warrants — When  originally  issued  car¬ 
ried  warrants  to  purchase  10  old  common 
shares  (50  new)  for  each  $500  principal 
amount  of  debentures. 

Trustee — National  Trust  Co.  Ltd. 

Offered— In  Feb.,  1961,  $1,000,000  ac¬ 
companied  by  common  share  purchase 
warrants  at  100  and  accrued  interest. 

Subsidiaries 

Beaver  River  Utilities,  Ltd.  —  Wholly- 
owned;  formed  in  1963.  Distributes  natu¬ 
ral  gas  to  Grand  Centre  and  Cold  Lake, 
Alta. 

Trans  Western  Developments,  Inc. — 90% 

owned  by  Trans-Prairie;  Incorporated  in 
U.  S.  Completed  development  of  20-acre 
swimming  and  recreation  area  12  miles 
west  of  Omaha,  Neb.,  in  June,  1963. 

Other  Interest — Columbia  Natural  Gas 
Ltd.  (which  see).  Co.  owns  24.1%  inter¬ 
est. 


ALASKA-YUKON  REFINERS  & 
DISTRIBUTORS  LTD. 

Address — C/o  J.  T.  Sparling,  Rm.  824- 
602  West  Hastings  St.,  Vancouver.  Trans. 
Agent  —  Montreal  Trust  Co.,  Toronto, 
Montreal,  Halifax,  Edmonton,  Vancouver 
and  Saint  John. 

Company  —  (Alta.  1937).  Owns  a  3,000 
bbl.  per  day  treating  and  separation 
plant  at  Haines  Junction,  Yukon,  spe¬ 
cializing  in  asphalt  and  road  oils,  diesel 
and  heating  fuels.  Has  marine  oil  ter¬ 
minal  at  Valdez,  Alaska,  and  markets  re¬ 
fined  products  and  asphalt  and  road  oils 
from  Haines  Junction  plant. 

In  1961,  co.  sold  its  marine  terminal  fa¬ 
cilities  at  Haines.  Alaska,  to  Alaska-Yu- 
kon  Pipelines  Ltd.  for  $600,000;  also  sold 
that  company  906.668  common  shares  for 
$13,000. 

Directors — J.  T.  Sparling,  pres.;  J.  P. 
Yates,  exec,  vice-pres.;  K.  M.  Guthrie, 
sec.  -  treas.;  Vancouver;  C.  M.  Drury, 
Montreal;  E.  M.  Duggan,  Edmonton; 
Walter  Sczudlo,  Fairbanks,  Alaska;  J.  B. 
Clements,  Toronto. 

Capital  Stock — Author.  *Outstand.  Par 
Pref.,  6%  100,000  sh.  50,000  sh.  $25 

Common  t3. 101.686  sh.  1.855,833  sh.  n.p.v. 

‘Including  906,668  com.  shs.  sold  to 
Alaska-Yukon  Pipelines  for  $13,000. 

t499,992  sh.  reserved  for  exercise  of 
share  subscription  rights. 

Listed— C. 

Pref.,  Series  A — Entitled  to  6%  ($1.50) 
per  share  per  annum  cum.  from  Aug.  1, 
1957;  payable  quarterly  Feb..  May,  Aug. 
and  Nov.  Redeemable  at  $26  per  sh.; 
same  in  voluntary  liquidation;  par  in  dis¬ 
solution.  Sinking  fund  of  $50,000  annu¬ 
ally  or  10%  of  net  profit,  whichever  is 
greater,  commencing  with  respect  to  1959 
fiscal  year.  One  vote  per  sh.  and,  if  divi¬ 
dends  2  years  in  arrears,  shall  have  the 
right  to  elect  majority  of  directors. 

Offered  in  Oct.,  1956,  at  $23.75  per  sh. 
(incl.  common  sh.  subscription  rights). 

Funded  Debt  —  3%  First  Mtge.  S.F. 
Bonds — Dated  Oct.  1,  1960;  due  Dec.  15. 
1980.  Authorized  $800,000;  issued  and  o/s 
at  Feb.  24,  1961,  $790,200  (latest  available). 

Interest  guaranteed  for  20  years  up  to 
$24,000  per  year  by  Alaska-Yukon  Pipe¬ 
lines  Ltd.  At  Feb.  22,  1962.  interest  of 
$23,600  for  year  ended  Sept.  30,  1961,  was 
in  arrears. 

Subsidiary  —  Alaska  Shamrock  Distri¬ 
butors,  Inc.  —  Operates  marine  oil  ter- 
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minal  at  Valdez,  Alaska,  and  markets  oil 
products  in  eastern  Alaska. 

Other  Interests — Holds  115,004  common 
sh.  of  Alaska-Yukon  Pipelines  (which 
see). 


ALASKA-YUKON  PIPELINES  LTD. 

Address  —  P.O.  Box  89,  Whitehorse, 
Yukon.  Trans.  Agent  —  Montreal  Trust 
Co..  Montreal  and  Calgary. 

Company — (Dom.  1957).  Owns  a  bulk 
crude  and  refined  oil  products  transporta¬ 
tion  system  in  the  Yukon,  including  a 
marine  terminal,  trucking,  storage,  and  a 
304-mile,  3-inch  pipeline  (Canol  No.  4). 

System  includes  terminal  at  port  of 
Haines,  Alaska,  truck  transportation  to 
bulk  storage  at  Haines  Junction.  Yukon 
and  pipeline  to  tank  farm  at  Whitehorse, 
Yukon. 

Company  has  obtained  by  contract  the 
right  to  market  products  of  the  plant  of 
Alaska-Yukon  Refiners  and  Distributors 
Ltd.,  and  in  part  consideration  thereof 
agreed  to  guarantee  for  20  years,  to  a 
maximum  of  $24,000  per  year,  interest 
payable  on  issue  of  3%  sinking  fund 
bonds  of  that  company. 

In  1961  co.  purchased  marine  terminal 
facilities  at  Haines.  Alaska,  from  Alaska- 
Yukon  Refiners  &  Distributors  for  $600,- 
000,  and  bought  906,668  common  shs.  of 
that  co.  for  $13,000. 

Lease  to  B.A.  Oil — In  May,  1963,  co.’s 
storage  and  other  facilities  in  the  Yukon, 
were  leased  to  British  American  Oil  Co., 
and  its  other  facilities  in  Alaska  to  a  sub¬ 
sidiary  of  B.A.,  for  a  term  of  15years, 
with  B.A.  having  the  option  to  purchase 
all  the  leased  assets  at  any  time  in  the 
last  five  years  of  the  lease  for  a  price  of 
$700,000  (Cdn.).  This  action  taken  when 
funds  generated  by  the  co.  proved  insuf¬ 
ficient  to  service  its  8%  s.f.  bonds,  Series 
A  (see  Funded  Debt  below). 

Directors — J.  T.  Sparling,  pres.;  J.  P. 
Yates,  exec,  vice-pres.;  K.  M.  Guthrie, 
vice-pres.  &  sec.-treas.;  Vancouver;  J.  C. 
Rogers,  vice-pres.;  C.  M.  Drury,  Montreal; 
E.  M.  Duggan,  Edmonton;  J.  G.  C.  Hall, 
Vancouver;  J.  B.  Clements,  Toronto;  R.  T. 
Ruder,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh. *  *230,000  sh.  n.p.v. 

*Of  which  Alaska-Yukon  Refiners  & 
Distributors  holds  115,004  shs. 

Listed — C. 

Warrants — 32,500  shs.  reserved  for  class 
A  and  144,916  reserved  for  class  B  war¬ 
rants  to  purchase  shs.  at  $7  per  sh.  to  Dec. 
1,  1962,  $8  to  1964,  $9  to  1966,  $10  to  Dec. 
1,  1968. 

Funded  Debt 

1963  Adjustments  —  In  May,  1963,  the 
following  adjustments  were  made  to  trust 
deed:  Interest  rate  was  reduced  from  8% 
to  2%  effective  Dec.  15,  1962;  redemption 
premium  was  increased  from  10%  to  20% 
of  principal;  and  the  sinking  fund  was 
cancelled  with  provision  made  for 
monthly  redemption  of  bonds  from  net 
rentals  received  from  B.A.  Oil  on  the  as¬ 
sets  leased.  Interest  unpaid  and  accrued 
to  Dec.  15,  1962,  was  cancelled. 

2%  (previously  8%)  Sinking  Fund 
Bonds,  Series  A:  Dated  Feb.  1,  1961;  due 
Dec.  15,  1979.  Principal  and  interest 

(June  and  Dec.  15)  in  Cdn.  funds.  Au¬ 
thorized  s.f.  bonds,  $5,000,000;  issued  and 
outstanding  Series  A,  $900,000  at  Sept.  30, 
1961  (latest  available). 

Redeemable  prior  to  maturity  for  sink¬ 
ing  fund  purposes  or  otherwise  at  120 
(was  110)  plus  accrued  and  unpaid  inter¬ 
est.  Sinking  fund  cancelled  by  1963  ad¬ 
justment  and  replaced  by  monthly  re¬ 
demption  provision  as  above. 

Secured  by  a  first  mortgage  and  charge 
on  all  properties,  moneys  and  securities, 
and  a  floating  charge  on  all  other  assets 
and  undertakings  of  the  company  in  Can¬ 
ada. 

Trustee — Montreal  Trust  Co. 

Offered  in  February  1961  at  $100. 

Subsidiary — Yukon  Shamrock  Distribu¬ 
tors  Ltd. — Markets  and  distributes  petro¬ 
leum  products  in  the  Yukon.  In  1961, 
83.7%  of  the  issued  shares  purchased 


from  Alaska-Yukon  Refiners  &  Distribu¬ 
tors  Ltd.  for  $12,000. 

Accounts  —  At  Sept.  30,  1961  (latest 
available)  assets  of  co.  and  subsidiary 
totaled  $1,438,467.  Current  assets  were 
$94,430;  investments  in  parent  co.  $49,373; 
fixed  assets  $893,749  after  depreciation  of 
$83,904;  deferred  charges  $350,978.  Cur¬ 
rent  liabilities  were  $155,297;  deficit  was 
$303,836. 

Consolidated  net  loss  for  year  ended 
Sept.  30.  1961,  was  $87,720  after  deprecia¬ 
tion  of  $45,631,  bond  interest  $47,433;  mi¬ 
nority  interest  in  subsidiary  $2,388. 


Superior  Propane  Limited 

Head  Off. — 1865  Leslie  St.,  Don  Mills, 
Ontario.  Trans.  Agents — Montreal  Trust 
Co.,  Toronto.  Montreal,  Winnipeg  and 
Vancouver.  Report  Appeared — May  19  in 
1964.  Meeting — At  call. 

Company — (Dom.,  1951).  Markets  pro¬ 
pane  gas  in  Ont.  and  P.Q.  and  sells  appli¬ 
ances  and  specialized  equipment  for  the 
use  of  gas.  Operates  storage  plants  and 
branches  throughout  Ont.  and  in  Quebec, 
also  has  showrooms  and  fleet  of  trucks. 

At  1963  year  end  had  73,216  installa¬ 
tions;  69,300  at  end  of  1962.  Has  124  dis¬ 
tributors  in  Ont.  and  49  in  P.Q. 

Acquisition  by  B.A.  Oil — In  Aug.,  1962, 
British  American  Oil  offered  to  purchase 
all  o/s  com.  shs.  at  $18.221/2  a  sh.  to  Sept.  7 
and  thereafter  at  $18  a  sh.;  by  early  1963 
o/s  com.  shs.  had  been  acquired.  All  o/s 
pref.  shs.  called  for  redemption  June  30, 
1964,  at  $25.50  plus  accrued  divid.  of  35c 
per  sh. 

Directors  —  R.  G.  Samworth,  chm.  & 
pres.;  K.  E.  Harris,  vice-pres.  ops.;  J.  R. 
Yarnell,  treas.;  E.  D.  Loughney,  J.  W. 
Morgan.  L.  R.  Woolsey,  Toronto.  Compt. 
&  sec. — L.  R.  Collings. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  1469.500  sh.  n.p.v. 

tAll  held  by  British  American  Oil  Co. 

Funded  Debt 

7%  First  Mortgage  —  O/s  at  Dec.  31, 
1963.  $180,000.  Repayable  $60,000  annually 
to  maturity  at  July  31,  1967. 

4%  S.F.  Debentures,  Series  B — Dated 
Sept.  1,  1955;  due  Sept.  1.  1975.  Interest 
Mar.  and  Sept.  1  in  Canadian  funds.  Au¬ 
thor.  and  issued  $2,000,000:  o/s  at  Dec.  31, 
1963,  $1,340,000. 

Redeemable  at  104  on  or  before  Sept. 
1,  1956;  thereafter  premium  decreasing 


SUPERIOR  PROPANE  EIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31  Dec.  31  Nov.  30 
As  at:  1963  1962  1961 

Cash  .  $121,787  $48,470  $269,007 

Inventories  .  970,933  680,935  742,310 

Total  curr.  assets  3,597,417  2,877,718  2,876,323 

Fixed  assets*  _  9,158,023  7,788,751  6,862,747 

Total  assets  _  13,293,568  11,072,254  10,052,909 

Bank  loan  (sec.)  .  1,600,000  300,000  . 

Total  curr.  liabs.  3,824,993  1,845,712  1,454,600 

Funded  debt  .  2,969,000  3,257,000  3,230,000 

Def.  income  tax  ...  .  *  1,440,900 

Capital  stock  .  2,696,962  2,696,962  2,443,462 

Retained  earnings.  3,664,673  3,078,292  1,181,533 

■After  deprec.  of  3,554,090  2,905,624  2,455,768 
*Trans.  to  earned  surplus  in  1962. 

Working  capital  ..  §227.576  1,032,006  1,421,723 

^Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


12  mos. 

13  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Nov.  30 

For  Period: 

1963 

1962 

1961 

Gross  revenue  . . . 

$9,368,230  $8,814,643  $7,728,566 

Net  earnings  . 

1,720,291 

1,768,114 

1.460,955 

Less:  Depreciation 

721,538 

639,127 

534,730 

Debt  interest  . . . 

178.584 

193,390 

181,125 

Debt.  disc.  &  exp. 

25,033 

16,804 

17,261 

Income  taxes  . . . 

152,755 

227,037 

4373,400 

Net  profit  . 

642,381 

691,756 

354,439 

Less:  Pref.  divds.  . 

56.000 

70,000 

56,000 

Com.  divds . 

192,798 

256,370 

Surplus  for  year  . 

586,381 

428,958 

42,069 

tin  1961  taxes  of  $177,900  were  deferred  due 
to  claiming  excess  depreciation  for  tax  purposes. 


Times  Debenture  Interest  Earned: 


Before  deprec.  . 

9.63 

9.14 

8.07 

After  deprec.  . . 

5.59 

5.84 

5.11 

Earnings  per  Share  and 

Dividend 

Record : 

Preferred  . 

$16.06 

$17.29 

$8.86 

Paid  . 

1.40 

*1.75 

1.40 

Common  . 

1.25 

1.32 

0.66 

Paid  . 

..  0.30  4 

■0.12'/2 

0.40  +  0.10 

*5  qtly.  payments  $0.35  each. 


0.22  of  1%  per  annum.  Annual  sinking 
fund  from  1956-58,  incl.,  of  an  amount, 
sufficient  to  retire  in  each  year  $50,000 
principal  amount;  from  1959-74  incl.,  an 
amount  sufficient  to  retire  in  each  year 
$85,000  principal  amount.  Trust  deed  re¬ 
stricts  the  giving  of  mortgages,  liens,  etc., 
under  certain  conditions.  When  origin¬ 
ally  issued  carried  warrants  to  purchase 
15  common  shs.  for  each  $500  debenture. 

Trustee — The  Royal  Trust  Co. 

5%  %  S.F.  Debentures,  Series  C — Dated 
Sept.  1,  1958;  due  Sept.  1,  1978.  Interest 
Mar.  and  Sept.  1  in  Canadian  funds.  Au¬ 
thor.  and  issued,  Series  C,  $900,000;  o/s  at 
Dec.  31,  1963.  $732,000. 

Redeemable  at  105%  on  or  before  Sept. 
1,  1959;  thereafter  premium  decreasing 
0.32  of  1%  per  annum  to  Sept.  1,  1976; 
thereafter  at  par.  Annual  s.f.  to  retire 
$20,000  principal  amount  on  or  before 
Aug.  1,  in  each  of  the  years  1959  to  1961, 
inclusive,  and  $36,000  1962  to  1978,  inclu¬ 
sive. 

Trustee — The  Royal  Trust  Co. 

6%%  S.F.  Debentures  Ser.  D  —  Dated 
Feb.  15,  1960;  due  Feb.  15,  1980.  Int.  Feb. 
and  Aug.  15  in  Cdn.  funds.  Issued  $800,- 
000;  o/s  at  Dec.  31,  1963,  $717,000. 

Redeemable  at  106%  ta  Feb.  15,  1961 
inch,  premium  decreasing  thereafter  by 
0.40  of  1%  p.a.  to  Feb.  15,  1977;  thereafter 
at  par.  For  s.f.  redeem,  at  par.  Not  re¬ 
fundable  prior  to  Feb.  15,  1970  at  stated 
interest  rate  of  less  than  6%%  p.a.  Sink¬ 
ing  fund  to  retire  $17,000  on  or  before 
Jan.  15  in  each  year  1961-63  incl.  and 
$32,000  on  or  before  Jan.  15  in  each  year 
1964-80  incl.  Security  same  as  for  ser.  B. 
Issued  Feb.  1960,  in  units  of  one  $1,000 
debenture  and  25  com.  shs.,  at  $1,350  per 
unit. 

Subsidiary  —  Northern  Superior  Pro¬ 
pane  Ltd. — Acquired  in  1955  to  distribute 
gas  in  the  Lakehead  area  around  Fort 
William.  Owns  Border  Bottled  Gas  & 
Fuel  Co.  of  Fort  Frances,  Ont. 


Andian  National 
Corporation  Limited 

Head  Off. — 185  Bay  St.,  Toronto.  Trans. 
Agents  —  Montreal  Trust  Co.,  Toronto; 
Chase  Manhattan  Bank,  New  York.  Re¬ 
port  Appeared — In  April  in  1964.  Meet¬ 
ing — At  call. 

Company — (Dom.  1919).  Operates  un¬ 
der  specific  tariff  a  double  pipeline  for 
transportation  of  crude  oil  from  El  Cen¬ 
tro  to  Mamonal  Harbor  on  Cartagena 
Bay,  Colombia,  South  America,  a  dis¬ 
tance  of  about  335  miles.  Nominal  daily 
capacity  of  the  pipeline  is  65,000  bbls. 
During  1963  long  haul  throughput  aver- 


ANDIAN  NATIONAL  CORF.,  LTD. 
BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  *1963  1962  1961 

Cash  &  sec .  $668,110  $379,940  $380,127 

Int.-bear.  dep .  5,842,638  9,170,107  9,357,349 

Inventories  .  1,684,256  1,356,474  1,282,277 

Total  curr.  assets  9,907,632  12,839,478  12,928,303 

Fixed  assets*  .  5,071.531  5,514,853  5,923,605 

Total  assets  .  15,316,188  18,620,491  19,040,626 

Total  curr.  liabs.  3,179,900  1,832,465  1,914,562 

Reserves  .  1,224,362  1,304,293  2,108,729 

Def.  revenue  .  179,364  144,486  . 

Capital  stock  .  10.200,000  10,200,000  10,200,000 

Retained  earnings  .  532,562  5,139,247  4,817,335 

*After  depr.  & 

amort,  of  .  29,148,954  29,252,275  28,532,570 

*U.  S.  currency. 
iConsolidated. 

Working  capital  ..  6,727,732  11,007,013  11,013,741 

INCOME  ACCOUNT* 

Years  Ended  Dec.  31:  *1963  1962  1961 

Net  oper.  income  .  $4,390,852  $3,594,258  $3,576,765 
Add:  Prof,  sale  f. a. t  146,430  328,186  40,978 

Net  earnings  .  4,537,282  3,922,441  3,617,743 

Less:  Deprec.,  etc.  811,427  980,496  989,745 

Taxes  .  2.595,040  962,536  818,262 

Net  profit  .  1,130,815  1,979,412  1,809,736 

Less:  Dividends  .  .  5,737,500  1,657,500  1.530,000 

Surplus  for  year  ..  §4,606,685  321,912  279,736 

*U.  S.  currency. 

tAfter  deducting  income  taxes  of  $1,936  in  1963, 
$20,303  in  1962  and  $3,096  in  1961. 

§Deficit. 

iConsolidated. 

Earnings  per  Share  and  Dividend  Record: 


Earned  .  $0.44  $0.78 

Paid  .  2.25  0.65 
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aged  71,341  bbls.  a  dav,  compared  with 
61.502  b  d  in  1962. 

Directors  F.  J  Espinosa,  pres.,  W.  J. 
Nutt,  vice-pres.,  Bogota,  Colombia;  C.  O. 
Johnson,  vice-pros..  Coral  Gables.  Fla.; 
W.  Barnes,  gen.  mgr.,  Cartagena,  Colom¬ 
bia;  C.  R.  Chapman,  sec.-treas.;  Toronto. 
Conipt. — J.  E  Andrews. 

Capital  Stock— Author.  Outstand.  Par 
3.000,000  sh.  *2,5o0.000  sh.  n.p.v. 
'Approx.  98.76 r;  held  by  International 
Petroleum  Co.  Ltd. 

Dividends — iU.S.  funds)  Pd.  June  and 
Dec.  1.  30c  pd.  June  1,  1964.  Paid  50c 
in  1963  and  1962.  Extra  15c  pd.  Nov. 
30  1961  and  Nov.  30,  1962;  $1.75  pd.  Dec. 
2  1963.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


.  $1.00 

1958  .  .  . 

_  $0.40 

1<U7 

.  0.50 

1959  .  . . 

.  .  .  .  0.35 

194H  . 

.  .  .  0.35 

1960  ... 

.  .  .  0.40 

1949-55 

0.40 

1961  ... 

_  0.45  +  0.15 

195(5  . 

.  0.35 

1962  ... 

. ...  0.50  +  0.15 

1957  . 

.  0.40 

1963  ... 

...  0.50  +  1.75 

Canadian  Industrial  Gas 
Limited 

Head  Off.  —  330  University  Ave.,  To¬ 
ronto.  Exec.  Off. — 640  7th  Ave.,  S.W.,  Cal¬ 
gary  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Calgary, 
Vancouver;  Empire  Trust  Co.,  New  York. 
Report  Appeared — May  7  in  1964.  Meet¬ 
ing — May  21  in  1964. 

Company — (Ont.  1950).  Produces  and 
sells  natural  gas  from  the  Morinville  area 
of  Alta.  Sales  are  made  under  contract  to 
Edmonton  plants  of  Canadian  Chemical 
Co.  (division  of  Chemcell  (1963)  Ltd.), 
and  Fiberglas  Canada  Ltd.;  and  to 
Plains  Western  Gas  &  Electric  Co.  for 
distribution  to  the  town  of  Morinville, 
Westlock  and  Picardville,  Alta.  Sub¬ 
sidiaries  (see  below)  operate  gas  pipe¬ 
lines,  gasoline  plants  and  related  facili¬ 
ties  and  distribute  propane  and  liquid 
petroleum  gases  in  Western  Canada,  and 
own  oil  and  gas  wells  in  Canada  and  U.  S. 

Co.  also  engages  in  oil  and  gas  produc¬ 
tion  and  exploration.  At  Dec.  31,  1963, 
estimated  reserves  of  natural  gas  were 
150  billion  cu.  ft.  owned  with  another 
416  cu.  ft.  under  contract  or  available. 


CANADIAN  INDUSTRIAL  GAS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  dep . 

$114,027 

$94,102 

$347,633 

Total  curr.  assets 

1,747,489 

999,240 

805,068 

Pipeline  &  plant  . . 

3,927,382 

2,450,684 

2,321,918 

Prop.  &  equip.  . . . 

9,804,507 

3,608,263 

3,004,241 

Investments  . 

4,597,439 

188,924 

213,355 

18,989 

2.692,731 

136,571 

1,718,439 

Other  equip . 

815,055 

Less:  Depr.,  depl.  . 

5,388,191 

2,885,550 

2,416,036 

Total  assets  . 

17,659,794 

6,410,240 

4,993,567 

Bank  loan  . 

827,859 

440,250 

100,000 

Total  curr.  llab.  . 

1,644,369 

948,861 

1,046,544 

Funded  debt  . 

600,000 

200,000 

200,000 

Min.  int.  in  sub.  . 

855,753 

Bank  loan  . 

4,050,000 

1,000,000 

Capital  stock  . 

8,023,138 

2,802,738 

2,752,738 

Capital  surplus  ... 

1,159,488 

674,408 

524,408 

Earned  surplus  . . . 

1,179,587 

710,389 

469,877 

Working  capital 

103,120 

50,379 

■  151,476 

■Excess  of  curr.  liabs.  over 

curr.  assets. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  prod.  rev.  .  .  . 

$5,214,827  $3,052,398  $2,238,754 

Net  earnings  ... 

1,543,498 

709,231 

659,918 

Less:  Interest  .... 

191,276 

27,148 

63,666 

Deprec.  &  depl. 

751,949 

445,255 

400,140 

Amort.  &  reorg. 

exps . 

4,742 

3,695 

Other  w/o  . 

29,991 

2,180 

23,545 

Inc.  tax  . 

7,350 

7,413 

9,920 

Add:  Cap.  gains  .. 

946 

66,685 

Sh.  of  prof,  of 

11,400 

10,786 

6,287 

Net  profit  . 

574,332 

234,225 

231,924 

Less:  Pref.  divds.  . 

105,134 

Surplus  for  year  .  . 

469,198 

234,223 

231,924 

Earnings  per  Share 

and  Dividend  Record: 

Prefeiredt  . 

$1.25 

Paid  . 

i0.22915 

Commont  . 

0.35 

$0.21 

$0.20 

paid 


UniUal. 

Current 


’anization  June  6,  1963. 


Earnings  Net  profit  for  first  quarter 
m  $250,314  or  14c  a  sh  compared  with 
9<  a  sh  for  like  period  of  1963. 


Oil  reserves  were  5  million  barrels  (incl. 
natural  gas  liquids). 

Approx.  75%  int.  in  Pamoil  Ltd.  ac¬ 
quired  through  offer  of  55c  a  sh.  in  Apr. 
1963;  by  Dec.  31,  1963,  79%  acquired.  In 
June  1963,  acquired  Northern  Gas  Limit¬ 
ed.  Also  holds  about  69%  int.  in  Mid- 
Western  Industrial  Gas  Ltd.  Manages  op¬ 
erations  of  Abasand  Oils  which  has  25% 
int.  in  Tar  Sands  lease  being  developed 
by  Great  Canadian  Oil  Sands. 

Gross  sales  including  service,  rental 
and  other  income  rose  71%  in  1963,  from 
$3,057,000  to  $5,215,000.  Gas  sales  rose  4% 
and  sales  of  LP  gas  were  up  36%. 

Name  changed  from  Ajax  Petroleums 
Ltd.  in  1960. 

Exchange  Offer  —  In  June,  1964,  co. 
proposed,  subject  to  shareholders  approval 
at  a  meeting  to  be  called,  to  make  a  share 
exchange  offer  to  Medallion  Petroleums 
Ltd.,  Mid-Western  Industrial  Gas  Ltd. 
and  Pamoil  Ltd.  Basis  would  be  one  sh. 
of  Canadian  Industrial  Gas  for  two 
Medallion,  or  three  Mid-Western  or  15 
Pamoil.  Proposal  calls  for  an  increase  in 
authorized  capital  to  6,000,000  shs. 

Directors — A.  M.  Starck,  chm.,  Norwalk, 
Conn.;  M.  F.  Strong,  pres.,  Montreal;  G.  F. 
Hayden,  asst,  sec.;  J.  I.  Crookston,  H.  C. 
Andreae,  Toronto;  R.  B.  Love,  Calgary; 
P.  N.  Thomson,  Montreal;  Henry  Fette, 
Clifton.  N.J.;  C.  V.  T.  Ludlow.  New  York. 
Vice-pres. — G.  T.  Hefter,  F.  H.  Larson  H. 
ReKunyc,  H.  Menard,  N.  V.  Story.  Vice- 
pres.  &  sec.— S.  R.  Dyckman.  Treas. — T. 
G.  Sheeres. 

Capital  Stock — Author.  *Outstand.  Par 
Pref.  514%  cum. 

conv.  500,000  sh.  458,765  sh.  $10 

Common  2,000,000  sh.  1,346.095  sh.  n.p.v. 

•Power  Corp.  holds  approx.  30%  of  com. 
and  36%  of  pref.  shs. 

Listed— CIG,  T,  CDN,  A. 

Options — O/s  at  Dec.  31,  1963,  on  83,200 
com.  shs.  at  $5  to  $10  per  sh.  to  June  6, 
1969;  20,300  shs.  reserved  for  future  op¬ 
tions. 

Pref.  —  Entitled  to  514%  (55c)  p.a. 

cum.  Redeemable  at  par  but  may  not  be 
redeemed  while  convertible  feature  in 
force.  On  liquidation  entitled  to  110%. 
Convertible  prior  to  July  1,  1973,  on  basis 
of  4  com.  shs.  for  5  pref.  shs.  One  vote 
per  sh. 

Issued  in  June,  1963,  under  rights  of¬ 
fering  to  holders  of  com.  stock  on  basis 
of  3  rights  plus  $10  to  buy  one  pref. 
sh.  Power  Corp.  underwrote  shs.  not 
taken  up  at  $10  a  sh. 

Com. — One  vote  per  sh. 

Capital  Changes  —  On  June  6,  1963, 
par  val.  of  com.  shs.  changed  from  $2.50 
to  n.p.v.  and  500,000  514%  cum.  red.  conv. 
pref.  shs.  of  $10  par  created.  On  May  26, 
1960,  capital  consolidated  on  l-for-5  basis. 

Dividends  —  514%  Pref.  —  55c  p.a.; 
cum.  Payable  Jan.  and  July  1.  Initial  of 
22.915  cents  pd.  Jan.  1,  1964.  Com. — None 
paid.  While  any  convertible  debentures 
o/s  none  payable  which  would  reduce 
consol,  net  current  assets  below  25%  of 
principal  amount  of  debentures  outstand¬ 
ing. 

Long  Term  Debt  —  At  Dec.  31,  1963, 
co.  had  o/s  $4,050,000  in  bank  loans.  Sub¬ 
sidiaries  had  o/s  a  total  of  $600,000  in 
bonds  and  debentures  due  to  May  15, 
1981. 

Subsidiaries 

Canadian  Industrial  Gas  Transmission 
Ltd. — Wholly  owned.  Owns  and  operates 
a  natural  gas  pipeline  from  Morinville 
and  St.  Albert  fields  to  industrial  area 
west  of  Edmonton.  Main  line  and  gath¬ 
ering  system  total  115  miles. 

Canadian  Industrial  Gas  Processors 
Ltd.  —  Wholly  owned.  Incorporated  in 
1957  to  operate  the  oil  absorption  gaso¬ 
line  plant  converted  from  the  desulphur¬ 
izing  plant. 

Ajax  West  Leaseholds,  Inc.  —  Wholly 

owned.  Incorporated  in  Delaware  to  hold 
co.’s  U.  S.  acreage. 

Inter-Provincial  Utilities,  Ltd.  —  Form¬ 
ed  in  1960  to  finance,  construct  and  op¬ 
erate  natural  gas  plants  and  related  fa¬ 
cilities. 

Prairie  Gas  Ltd.  —  Wholly  owned. 
Markets  liquid  petroleum  gases  in  Sask. 
Has  50%  int.  in  Prairie  Gas  (Swift  Cur¬ 
rent)  Ltd. 

Cigas  Products  Ltd.  (formerly  Petro- 


lane  Gas  Ltd.)  Wholly -owned.  Markets 
liquified  petroleum  gas  in  Western  Can¬ 
ada. 

Western  Propane  Ltd.  —  Wholly  owned. 
Markets  propane  in  southwestern  B.  C. 

Reliable  Propane  Ltd. — Acquired  1962. 
Markets  liquid  petroleum  gases  in  B.  C. 
and  Alta. 

Pamoil  Ltd.  —  Approx.  79%  of  o/s  com. 
shs.  acquired  by  end  of  1963.  Has  inter¬ 
ests  in  oil  and  gas  wells  and  production 
in  western  Canada.  Owns  Edmonton 
Pipe  Line  Co.  Acquired  large  share  in¬ 
terest  in  Medallion  Petroleums  Ltd.  dur¬ 
ing  1963. 

Quebec  Industrial  Gas  Ltd.  —  Engaged 
in  exploratory  drilling  in  Quebec  Low¬ 
lands. 

Northern  Gas  Ltd.  —  Wholly  owned. 
Acquired  June  1963.  Engaged  in  retail 
distribution  of  liquefied  petroleum  gas 
and  related  appliances  in  northeastern 
B.  C. 

Other  Interest  —  Polaris  Pipe  Lines 

Formed  jointly  with  International  Utili¬ 
ties  early  in  1962  to  construct  and  oper¬ 
ate  a  1.200-mile  natural  gas  pipeline  from 
northeastern  B.  C.  to  Sask.-U.  S.  border 
to  serve  mid -western  U.  S.  Market.  Cost 
estimated  at  $400  million.  Commencement 
will  depend  on  rate  of  development  of 
markets  and  reserves. 


Canadian  Hydrocarbons 
Ltd. 

Head  Off.  —  250  Elveden  House,  Cal¬ 
gary.  Trans.  Agent — Montreal  Trust  Co., 
Toronto,  Montreal  and  Winnipeg;  Mor¬ 
gan  Guaranty  Trust  Co.,  New  York.  Re¬ 
port  Appeared — June  22  in  1964.  Meet¬ 
ing — July  9  in  1964. 

Company  —  (Dom.  1955).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the  op¬ 
eration  of  enterprises  in  the  hydrocar¬ 
bons  field,  chiefly  the  distribution  of  pro¬ 
pane  gas.  Operations  extend  from  Gaspe 
in  Que.  to  B.  C.,  the  Yukon  and  the  U.  S. 
Pacific  Northwest. 

Directors — R.  A.  Rich,  chm.,  Philadel¬ 
phia,  Pa.;  D.  M.  Deacon,  pres.,  Toronto; 
G.  H.  Allen,  J.  H.  Kelly,  Calgary;  D.  R. 
Williams,  Jr.,  Chagrin  Falls,  Ohio;  Dr.  C. 
Pitt,  Philadelphia;  G.  C.  Solomon,  Re¬ 
gina;  R.  A.  Bethell,  Montreal;  A.  T. 
Christie,  New  York.  Vice-pres.  &  treas. 
- — D.  C.  Ferns.  Sec. — F.  T.  Phillips. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  *783,340  sh.  n.p.v. 

•Mar.  31,  1964. 

Listed:  CDH,  T,  M,  W. 

Preferred  Stock — A  bylaw  presented  to 
shareholders  on  July  9,  1964  proposed  the 
creation  of  250,000  preferred  shares,  $20 
par,  to  be  issued  in  one  or  more  series; 
all  series  to  rank  equally. 

Options  o/s  at  Mar.  31,  1964  on  22,475 
com.  shs.  at  prices  ranging  from  $6.4125 
to  $16.03  per  sh.,  exercisable  on  various 
dates  to  Apr.  25,  1970. 

Dividends  —  15c  pd.  Mar.  31,  19p4  and 
Sept.  30,  1963.  Previous  rate  of  20c  p.a. 
pd.  semiannually  from  Mar.  30,  1960  to 
Apr.  1,  1963,  incl.  Initial  1214c  pd.  Mar. 
15,  1956;  none  thereafter  until  1960. 

Dividends  are  restricted  if  consol,  sur¬ 
plus  is  less  than  $2,000,000  or  consol,  net 
assets  below  the  greater  of  50%  of  o/s 
consol,  funded  obligation  or  $1,000,000. 

Funded  Debt 

614%  S.F.  Debentures,  Series  A:  Dated 
Aug.  15,  1961;  due  Aug.  15,  1981.  Interest 
Feb.  and  Aug.  15,  Cdn.  funds.  Author, 
and  issued  $3,500,000;  o/s  Mar.  31,  1964, 
$3,360,000. 

Redeem,  at  106.50  on  or  before  Aug. 
15,  1962,  premium  thereafter  decreasing 
0.35  of  1%  p.a.  to  Aug.  15,  1980,  there¬ 
after  at  par.  For  s.f.  purposes,  redeem, 
at  par.  May  not  be  refunded  before  Aug. 
15,  1973  at  lower  rate  of  interest.  Sink¬ 
ing  fund  to  retire  $70,000  p.a.  Aug.  15, 
1962-66  incl.:  $140,000  p.a.  1967-71  incl.; 
$210,000  p.a.  1972-76  incl.  and  $280,000  p.a. 
1977-80  incl. 

Trustee — The  Royal  Trust  Company. 

Placed  privately  in  Sept.  1961. 

6',  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1962;  due  Dec.  15.  1982.  S.f.  of 
$40,000  in  1963-67  incl.;  $80,000  thereafter 
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to  1972;  $120,000  thereafter  to  1977;  and 
$160,000  thereafter  to  1981.  Issued  $2,000,- 
000  o/s  Mar.  31,  1964,  $1,960,000. 

Notes  Payable — At  Mar.  31,  1964,  a  sub¬ 
sidiary,  Canadian  Propane  Consolidated 
Ltd.  had  o/s  $363,612  in  5% -7%  notes  due 
at  various  dates  to  1968. 

Subsidiaries 

Canadian  Propane  Consolidated  Limited 

— wholly  owned;  operates  retail  branches, 
storage  and  distribution  facilities. 

Canadian  Natural  Gas  Liquids  Ltd.  — 

wholly-owned.  Operates  a  gas  processing 
plant  at  Acheson,  near  Edmonton,  Alta. 
Has  two  non-operating  subsidiaries.  Hy¬ 
drocarbons  Pipeline  Ltd.  and  Hydro¬ 
carbons  Pipeline  (Alberta)  Ltd. 

Affiliated  Company 

Alberta  Underground  Storage  Limited 

in  which  Cdn.  Hydrocarbons  holds  40%. 
British  American  Oil  Co.  40%  and  Go¬ 
liad  Corp.  20%;  provides  underground 
storage  facilities  for  liquified  petroleum 
gasses  at  Hughenden,  Alta.,  present  ca¬ 
pacity  some  18  million  gals. 


CANADIAN  HYDROCARBONS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31:  1964  1963  1962 

Cash  &  deps . t$l, 054,957  $1,079,547  t$500,323 

Invent .  1,398,382  1,342,992  1,127,220 


Total  curr.  assets  5,011,470  4,725,483  3,979,565 


Invest,  adv.  assoc. 

co . 

Excess  cost  of  sub. 
shs.  over  bk.  val. 

Fixed  assets!  . 

Total  assets  . 


189,180 

2,324,339 

10,517,085 

18,333,033 


189,180 

2.324,339 

9,780,959 

17,352,957 


180,540 

2,323,320 

7,720,254 

14,568,814 


Total  curr.  liabs. 


1,672,193  1,657,459  1,821,456 


Funded  debt  . 

Capital  stock  . 

Def.  income  . 

Retained  earnings  . 
{After  deprec.  of 
{Cash  only. 
Working  capital 


5,475,187  5,737,048 
5,719,624  5,567,885 
578.845  683,965 

4,887,184  3,706,600 
5,638,046  4,839,934 

3,339,277  3,068,024 


3,609,900 

5,474.283 

938,057 

2,725,118 

4,187,214 

2,158,109 


Contingent  liability  customers  finance  con¬ 
tracts  discounted  $170,000  at  Mar.  31,  1964. 


CONS. 

INCOME  ACCOUNT 

Years  Ended  Mar. 

31:  1964 

1963 

1962 

$ 

$ 

$ 

Sales  . 

.  .  12,233,611 

10,411,891 

9,472,402 

Net  earnings  .  .  . 

.  .  2,894,011 

2,281,863 

1,857,642 

Less:  Deprec.  ... 

.  .  1.096.236 

908,393 

729,294 

Fixed  charges 

382,350 

281,276 

188,502 

Income  tax  . . . 

*41,663 

56,987 

11,041 

871,818 

Net  profit  . 

1,415,425 

1,133,857 

Less:  Dividends 

234.841 

152,375 

150.809 

Surplus  for  year 

.  .  1,180,584 

981,482 

721,009 

Note — Co.  is  claiming  deprec.  in  excess  of  that 
recorded  in  accts.  for  inc.  tax  purposes,  thereby 
reducing  taxes  payable.  Taxes  of  $650,000  in 
1964,  and  $498,000  in  1963  were  eliminated  and  a 
loss  for  tax  purposes  created  resulting  in  a  re¬ 
covery  of  $41,663  taxes  pd.  in  1962. 

Times  Fixed  Charges  Earned: 

Before  deprec.  . .  7.57  8.11  9.85 

After  deprec.  . . .  4.70  4.88  5.99 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.81  $1.49  $1.16 

Paid  .  0.30  0.20  0.20 


VANCOUVER  ISLAND  GAS  CO.  LTD. 

Head  Off. — 60  Bastion  St.,  Nanaimo,  B.C. 
Trans.  Agent — The  Caanda  Trust  Co.,  Vancouver. 

Company — (B.C.  1956).  Serves  Nanaimo  and 
district  of  Harwood,  B.C.,  with  butane-air  gas; 
has  obtained  a  20-year  renewable  franchise  from 
the  city. 

Directors  —  M.  J.  Walton,  pres.,  Vancouver; 
L.  Giovando,  R.  M.  Bond,  vice-pres.,  Nanaimo. 
E.  Bradshaw,  C.  J.  Copithorne,  D.  P.  Gray, 
J.  G.  C.  Haw,  F.  A.  Hanna,  G.  D.  Sherwood. 
Sec.  —  W.  G.  Currie. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  *436,590  sh.  n.p.v. 

•At  April,  1964;  301,050  shs.  held  by  Fort  St. 
John  Oil  &  Gas  Ltd. 

Dividends — None  paid  to  date. 

Funded  Debt  —  6%  General  Mortgage  S.F. 
Bonds,  Series  A:  Dated  Oct.  15,  1956;  due  Oct. 
15,  1976.  Author.,  issued  and  o/s,  $500,000. 


RELIANCE  PETROLEUM  LTD. 

All  assets  purchased  early  in  1959  by  Supertest 
Petroleum  Corporation  Ltd.,  (which  see). 


Steelman  Gas  Limited 

Head  Off.  —  2236  Albert  St.,  Regina, 
Sask.  Exec.  Off.— 706  7th  Ave.  S.W.  Cal¬ 
gary,  Alta.  Trans.  Agent — Montreal  Trust 
Co.,  Regina,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Report  Ap¬ 
peared  —  Jan.  24  in  1964.  Meeting  —  At 
call. 

Company — (Sask.,  1957).  Owns  and  op¬ 
erates  facilities  for  gathering,  processing 
and  marketing  casinghead  gas  in  the 
Steelman  field,  Sask.  Capacity  of  plant 
approx.  39  million  cu.  ft.  daily.  Owns 
underground  storage  facilities  at  Mel¬ 
ville,  Sask.,  115  miles  northeast  of  the 
plant;  capacity  13  million  gallons. 

By  agreement  dated  Jan.  1,  1958,  Dome 
Petroleum  Limited  to  manage  co.  for  a 
term  ending  not  earlier  than  6  mos.  fol¬ 
lowing  the  date  of  redemption  of  the  Se¬ 
ries  A  and  B  bonds,  and  all  of  the  Series 
A  debent,  or  on  the  date  on  which  Dome 
shall  cease  to  own  more  than  25%  of  the 
outstanding  shares  of  Steelman,  which¬ 
ever  is  earlier. 

Production  for  fiscal  years  ended  Sept. 


30,  has  been  as  follows: 

1963  1962 

Residue  gas  (bill.  cu.  ft.)  .  8.28  8.71 

Propane  (mill,  gals.)  .  16.67  13.44 

Butanes  (mill,  gals.)  .  8.92  7.06 

Nat.  gasoline  (mill,  gals.)  .  5.44  4.88 

Sulphur  (long  tons)  .  1,098  1,672 


Directors — J.  P.  Gallagher,  pres.;  D.  M. 
Wolcott,  vice-pres.;  D.  C.  Collin,  C.  S. 
Dunkley,  Calgary;  N.  J.  Alexander,  Win¬ 
nipeg;  B.  U.  Reed,  Regina;  C.  W.  Michel, 
New  York.  Sec. — W.  E.  Richards.  Treas. 
— H.  T.  Astle. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  1,100,000  sh.  $1 

*180,000  shs.  reserved  for  stk.  purchase 
warrants  attached  to  6%  first  mtge. 
bonds. 

Dome  Petroleum  Ltd.  and  Provo  Gas 
Producers  Ltd.  own  889,944  shs. 

Funded  Debt — 6%  First  Mtge.  Bonds, 
Series  A:  Dated  Apr.  15,  1958;  due  Feb. 
15,  1970.  Interest  Feb.  &  Aug.  15,  U.  S. 
funds.  Authorized,  no  set  amount;  issued 
and  outstanding.  Series  A,  $4,000,000  U.  S. 
($4,324,000  Cdn.);  sold  privately. 

Series  B:  Dated  Apr.  15.  1958;  due  Feb. 
15,  1970.  Interest  Feb.  &  Aug.  15,  Cdn. 
funds.  Issued  Series  B,  $2,000,000;  o/s  at 
Sept.  30,  1963,  $1,455,000.  Sold  privately. 

Share  purchase  warrants  attached  to 
the  Series  A  and  B  bonds,  entitling  the 
purchaser  to  30  shs.  for  each  $1,000  prin¬ 
cipal  amount  at  $2.50  per  sh.  on  or  before 
Sept.  30,  1965;  $3  to  Sept.  30,  1966;  $3.50  to 
1967;  $3.75  to  1970;  pay.  in  U.  S.  funds  by 
holders  of  the  Series  A  bonds  and  in  Cdn. 
funds  by  the  Series  B  bondholders. 

Trustee — Montreal  Trust  Co. 

6%  Debentures,  Series  A:  Dated  May 
15,  1958;  due  May  15,  1973.  Interest  May 
and  Nov.  15,  Cdn.  funds.  Authorized,  no 
set  amount;  issued  and  o/s  $2,000,000. 

Redeemable  at  106  on  or  before  May 
15,  1963,  thereafter  premium  decreasing 


STEELMAN  GAS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 
As  at  Sept.  30:  1963  1962  1961 

Cash,  notes,  deps.  .  $6,764  $9,252  $57,506 

Inventories  .  490,730  237,560  160,245 

Total  curr.  assets  922,996  571,296  483,043 

Bd.  amort,  fund  ..  2,247,308  1,713,096  1,258,924 

Fixed  assets*  .  7,667,451  9,487,413  9.190,973 

Total  assets  .  11,044,921  12,041,300  11,262,999 

Bank  loan  .  300,000  300,000  212,500 

Total  curr.  liabs.  1,775,552  1,424,604  1,025,233 

Long-term  debt  .. .  8.100,875  8,028,125  7,743,750 

Capital  stock  .  1,100,000  1,100,000  1,100,000 

Paid-in  surplus  ...  1,650,000  1,650,000  1,650,000 

Deficit  .  tl. 581, 506  161,429  255,984 

•After  deprec.  of  3,446,791  1,385,075  1,126,115 

tAfter  charging  deprec.  adjustment  of  $1,302,826 
Working  capital!  .  1,852,556  853,308  542,190 

*Excess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963  1962  1961 


Net  earnings 

$1,708,033  $1,119,588 

$947,659 

Less;  Deprec. 

853,066 

444,600 

405,334 

Interest  . . . 

525,045 

524.190 

501,245 

Amort,  debt. 

disc. 

62,329 

56.243 

56,973 

Net  profit  & 

surp. 

267,593 

94,555 

*15,893 

*Loss  and  deficit. 

Earnings  per  Share 

and  Dividend  Record 

: 

Common 

$0.24 

$0.09 

d$0.01 

None  paid. 


six  tenths  of  1%  each  year  1963-72;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par; 
plus  accrued  interest. 

Annual  s.f.  on  or  before  Aug.  15,  1960 
to  1970  incl.  of  the  lesser  of  $133,000  or 
amount  by  which  net  earnings  after  dt 
bent,  interest  for  preceding  fiscal  year 
exceed  $200,000  with  provision  for  addi¬ 
tional  payments.  Co.  also  to  provide  be¬ 
fore  Aug.  15  in  1971  and  1972  amount  suf¬ 
ficient  to  retire  one  third  of  debentures 
outstanding  on  August  16,  1970.  Direct 
obligation  of  co. 

Offered  in  May,  1958,  in  units  consist¬ 
ing  of  $500  principal  amount  of  deben¬ 
tures  and  40  common  shs.  at  a  price  of 
$2.50  per  sh.,  a  total  price  per  unit  of  $600 
and  accrued  interest  on  debentures. 

Trustee — Canada  Permanent  Trust  Co. 

Bank  Loan — At  Sept.  30,  1963  co.  had 
o/s  bank  loans  of  $621,875  of  which  $300,- 
000  was  due  in  1  yr. 

Other  Interest — Edmonton  Liquid  Gas 
Ltd.  (Formerly  Steelman  Gas  (Alberta) 
Ltd.)  Owns  a  $1.6  million  gas  processing 
plant  near  Edmonton,  designed  to  pro¬ 
cess  70  million  cu.  ft.  daily.  Steelman 
has  331/3%  interest  and  Provo  Gas  Pro¬ 
ducers  the  balance.  Steelgas  Ltd.,  a 
wholly  owned  subsidiary  of  Edmonton 
Liquid  Gas,  operates  a  propane  gas  dis¬ 
tribution  system  in  Thompson,  Man. 


PRODUCERS  PIPELINES  LTD. 

Head  Off.— 2240  Albert  St.,  Regina. 

Company — (Sask.,  1957).  Company  and  sub¬ 
sidiary  (Westspur  Pipeline  Co.)  own  and  oper¬ 
ate  a  109  mile  crude  oil  pipeline  from  Midale, 
Sask.,  to  Interprovincial  pipeline  at  Cromer, 
Man.,  together  with  gathering  lines  serving  oil 
fields  in  southeastern  Sask.  During  1963,  91  miles 
of  new  line  were  added  to  the  system,  bringing 
total  to  949  miles.  Co.  plans  42-mile  extension 
of  main  line  during  1964. 

Crude  oil  shipments  in  1963  were  approx.  48,- 
000,000  bbls.,  an  increase  of  4,940,000  bbls.  over 
1962  total  of  43,060,000.  A  7,000,00  bbl.  increase 
is  anticipated  for  1964. 

Directors — D.  B.  Furlong,  chm.  &  pres.,  Ed¬ 
monton;  J.  A.  Downing,  J.  P.  Gallagher,  R.  L. 
Hope,  G.  E.  Dunlap,  F.  C.  Whiteside,  E.  R.  Bar¬ 
nett,  J.  F.  Hardy,  S.  C.  Nickle,  Jr.,  L.  C.  Morris- 
roe,  Calgary;  J.  A.  Harvie,  A.  H.  Kemp,  F.  F. 
Steingraber.  R.  B.  Spears,  P.  F.  Cotsworth,  K. 
R.  Joynt  Vice-pres.  —  D.  L.  Fuller.  Sec. — T.  H. 
Munro.  Treas. — R.  B.  Richards. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.,  part.,  redeem.  900,000  sh.  457,420  sh.  $10 

Common  100,000  sh.  32,923  sh.  $10 

Note — All  o/s  sh.  held  by  15  producing  oil 
companies. 

Funded  Debt — First  Mortgage  and  Coll.  Tr. 
Bonds:  3%%  Series  A,  Serial — Dated  June  2, 
1958;  due  $200,000  semiannually  July  1,  1959  to 
Jan.  1,  1971  incl.  Author.,  no  set  amount,  issued 
$4,800,000;  o/s  at  Dec.  31,  1963,  $2,600,000,  after 
deducting  amounts  due  in  1964.  Issued  in  1958 
to  a  financial  institution  in  exchange  for  an 
equal  amount  of  3%%  first  mortgage  bonds  of 
Westspur  Pipe  Line  Co. 

5%%  Series  B,  Sinking  Fund  Bonds — Dated 
July  2,  1958;  due  July  2,  1973.  Interest  Jan.  and 
July  2  in  Canadian  funds.  Issued  $7,500,000;  o/s 
at  Dec.  31,  1963,  $4,500,000,  after  deducting 
amounts  due  in  1964. 

Redeemable  at  103%  after  July  2,  1963.  and  on 
or  before  July  2,  1964;  thereafter  premium  de¬ 
creasing  .40  of  1%  each  year  1964-1972;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  par;  in  each 
case  plus  accrued  interest.  S.f.  of  $500,000  an¬ 
nually  July  2,  1959-72,  incl.  Secured  by  first 
fixed  mortgage  on  real  estate,  rights  of  way, 
fixed  assets,  all  shs.  of  Westspur  and  a  float¬ 
ing  charge  on  all  other  assets. 

Offered  in  July,  1958,  at  100  and  interest. 

Trustee — The  Canada  Trust  Co. 

5%%  First  Mortgage  and  Coll.  Tr.  Bonds, 
Series  C — $4,500,000  issued  May  1,  1963;  due  May 
1,  1978.  Sold  privately. 


MAGNA  PIPE  LINE  COMPANY  LIMITED 

Liquidator — National  Trust  Co.  Ltd.,  510  Bur- 
rard  St.,  Vancouver. 

Company  —  (B.C.  1953).  Early  Dec.,  1962, 

shareholders  and  warrant  holders  approved  sales 
of  Magna  assets  to  Cascade  Natural  Gas  Corp. 
of  Seattle  for  $5,818,700  in  5%%  convertible  sub¬ 
ordinated  Cascade  debentures  due  Sept.  30,  1970. 
For  each  issued  shade  of  Magna,  holders  received 
$5.25  of  debentures,  convertible  into  7  Cascade 
common  shares  for  each  $100  of  debentures. 

In  addition,  Cascade  issued  a  new  5-year  war¬ 
rant  for  each  of  the  187,500  outstanding  Magna 
warrants,  each  of  which  represented  right  to 
buy  one  share  of  Magna.  Each  new  warrant  w:’ 
entitle  the  holder  to  purchase  one-half  share  of 
Cascade  common  at  $15  per  share  for  firs'  two 
years  and  at  $16V2  for  the  next  three  years  (U.  S. 
funds) . 
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Today’s  research 

assures  tomorrow’s  progress! 


DQMTAR  Central  Research  Laboratories 


■•■17.- S', 


This  group  of  laboratories,  recently  completed,  represents  a  three  and  a  half  million 
dollar  investment  by  an  all-Canadian  company,  in  applied  research,  at  Senneville,  Que. 
Here,  the  goal  is  to  develop  better  ways  of  making  new  and  useful  products  from  Cana¬ 
dian  natural  resources. 

DOMTAR  products  cover  a  broad  range,  in  the  fields  of  pulp  and  paper,  packaging,  con¬ 
struction  materials  and  chemicals.  Many  of  these  products  are  competing  in  both  domes¬ 
tic  and  world  markets  with  materials  which  have  been  developed  by  research  carried  out 
in  other  countries.  DOMTAR's  new  Senneville  research  complex  provides  an  oppor¬ 
tunity  to  develop  products  and  processes  suitable  to  Canadian  needs  and  conditions 
and  at  the  same  time,  to  successfully  sell  Canadian  goods  in  quantity  overseas. 

You  can  look  to  DOMTAR,  a  good  Canadian  citizen,  for  the  products  you  need.  DQMTAR 

DOMINION  TAR  &  CHEMICAL  COMPANY,  LIMITED 


Chemicals  and  Allied  Products 

Securities 


Dominion  Tar  &  Chemical  Company  Ltd 


Head  Off. — Sun  Life  Bldg.,  Montreal, 
Que.  Trans.  Agents — Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Vancouver, 
Halifax  and  Saint  John;  Empire  Trust  Co., 
New  York  (com.  only).  Report  Appeared 
— Mar.  11  in  1964.  Meeting — Apr.  6  in  1964. 

Company — fDom.  1929).  Is  engaged,  di¬ 
rectly  and  through  subsidiaries,  in  the 
production,  processing  and  sale  of  chemi¬ 
cals  and  a  wide  range  of  building  ma¬ 
terial  and  pulp  and  paper  products.  Op¬ 
erations  are  carried  on  through  six  groups 
as  follows:  chemicals,  construction  ma¬ 
terials,  consumer  products,  newsprint, 
packaging  and  pulp  and  paper.  See  under 
Subsidiaries. 

Co.  owns  all  o/s  shs.  of  Howard  Smith 
Paper  Mills  Ltd.,  94.7%  of  the  outstanding 
common  stock  of  St.  Lawrence  Corpora¬ 
tion  Limited  and  76.8%  of  the  total  shares 
of  Hinde  and  Dauch  Limited.  In  1963,  the 
co.  acquired  a  49%  interest  in  Cellulosa 
d’ltalia,  an  Italian  fine  paper  co. 

Directors — *E.  P.  Taylor,  chm.,  Bahama 
Islands;  *W.  N.  Hall,  pres.,  *P.  M.  Fox, 
*C.  W.  Webster,  Raymond  Dupuis.  J.  G. 
Kirkpatrick,  J.  E.  L.  Duquet,  G.  B.  Foster, 
deG.  Beaubien,  G.  W.  Bourke,  R.  D. 
Harkness,  W.  H.  Howard,  *H.  R.  Crabtree, 
S.  G.  Dixon,  Montreal;  *J.  A.  McDougald, 
*W.  E.  Phillips,  *J.  N.  Swinden,  C.  L. 
Gundy,  M.  C.  G.  Meighen,  Toronto;  N.  A. 
Timmins,  Jr.,  Bahama  Islands;  H.  R. 
MacMillan,  R.  T.  Hager,  Vancouver;  *C. 

G.  Cockshutt,  Brantford;  R.  W.  Cooper, 
Hamilton;  G.  H.  Dobbie,  Galt;  N.  Pitcairn, 
Jenkintown,  Pa.;  *Arthur  Ross,  New 
York.  Vice-Pres. — W.  E.  Adkins,  R.  M. 
Collins,  C.  M.  Fellows,  W.  H.  Palm,  E.  A. 
Thompson,  R.  E.  Kirbyson,  W.  R.  Spence, 

H.  E.  Mason,  J.  G.  Wyllie.  Compt. — W.  J. 
Strain.  Sec.  &  Treas. — S.  A.  Kerr. 

*Executive  Committee. 


514%  S.F.  Debentures,  Series  A — Dated 
June  1,  1958;  due  June  1,  1978.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Issued,  5Vi% 
Series  A,  $22,500,000;  o/s  at  Dec.  31,  1963, 
$21,750,000. 

Redeemable  at  105  on  or  before  May  31, 
1959;  thereafter  premium  decreasing  Vi  of 
1%  each  year  to  and  incl.  May  31,  1977; 
thereafter  at  par.  For  sinking  fund,  re¬ 
deemable  at  premium  equal  to  one  half 
the  premium  for  redemption.  Sinking 
fund  sufficient  to  retire  $250,000  principal 
amount  on  June  1  in  each  year  1961-65 
incl.  and  $1,250,000  on  June  1  in  each 
year  1966-67  incl. 

Other  provisions  same  as  for  5%  Series 
A  debentures. 

6(4%  S.F.  Debentures,  Series  B — Dated 
May  1,  1960;  due  May  1,  1980.  Interest 
May  and  Nov.  1.  Cdn.  funds.  Issued  $15,- 
000,000  o/s  at  Dec.  31,  1963,  $13,650,000. 

Redeemable  at  104%  on  or  before  Apr. 
30,  1961,  premium  thereafter  decreasing 
14  of  1%  for  each  12-month  period  com¬ 
menced  or  elapsed  up  to  and  including 
Apr.  30,  1977,  and  thereafter  at  par.  For 
s.f.  purposes  at  one  half  the  redemption 
premium.  Not  redeemable  prior  to  May  1, 
1972,  for  refunding  at  lesser  rate  of  in¬ 
terest.  Sinking  fund  sufficient  to  retire 
$675,000  principal  amount  on  May  1  in 
each  of  the  years  1962-79  incl. 

5%  Serial  and  514%  S.F.  Debentures, 
Series  C — Dated  Apr.  1,  1962;  due  $750,000 
annually  1964-69  serial;  Apr.  1,  1982  sink¬ 
ing  fund  debs.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  and  o/s  $4,500,000  serial 
and  $15,500,000  sinking  fund. 

Serial  redeemable  at  par  plus  premium 
of  Vi  of  1%  for  each  year  or  portion 
thereof  from  redemption  date  to  maturity 
date.  S.f.  debs,  redeemable  at  10514,  on  or 


Capital  Stock — Author.  Outstand.  Par 
Pref.  $1  cum.  300,000  sh.  300,000  sh.  $23.50 
Common  20,000,000  sh.  14,562,200  sh.  n.p.v. 

Listed:  DTC,  M,  T,  V. 

Pref. — Callable  at  or  purchasable  at  not 
exceeding  $25  per  sh.;  par  in  liquidation; 
nonvoting  unless  4  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Dividends — Pref. — $1  p.a.  cum.  pd.  regu¬ 
larly  Jan.,  Apr.,  July,  Oct.  1.  Common — 
Present  rate  80c  p.a.,  since  May  1,  1961; 
pd.  Feb.,  May,  Aug.,  Nov.  1.  Common 
divids.  declared  for  recent  fiscal  years 

have  been  as  follows: 

1946-50  .  $1.00  1954  .  $0.40 

1951  .  1.37V2  1955  .  0.4212 

1952  .  1.50  1956-58  .  0.50 

(  0.75  1959-60  .  0.60 

. ( *0.20  1961-63  .  0.80 

iAfter  4-for-l  stk.  split. 

Funded  Debt 

314%  First  Mortgage  S.F.  Bonds,  Series 

B — Dated  Aug.  1,  1950;  due  Aug.  1,  1970. 
Interest  Feb.  and  Aug.  1,  Canadian  funds. 
Author.  $6,000,000;  issued,  $4,250,000;  o/s 
Dec.  31,  1963,  $2,100,000. 

Redeem,  at  103  on  or  before  Aug.  1, 
1955  at  102  on  or  before  Aug.  1,  1960; 
101  on  or  before  Aug.  1,  1965;  thereafter 
at  10014  before  maturity.  Annual  sinking 
fund  of  $50,000  Aug.  1,  1951— Aug.  1.  1957, 
incl.;  of  $300,000  Aug.  1,  1958,  to  maturity. 
Offered  at  101.80  in  June,  1950. 

Trustee — Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A — Dated 
June  1,  1958;  due  June  1,  1965.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Author,  (all 
series)  $250,000,000.  Issued  5%  Series  A, 
$5,000,000;  o/s  at  Dec.  31,  1963,  $2,000,000. 

Redeemable  at  101;  for  s.f.  purposes  at 
par.  Sinking  fund  sufficient  to  retire  $1,- 
000,000  principal  amount  on  June  1  in 
each  of  the  years  1961-64  incl. 

Not  redeemable  other  than  at  maturity 
or  for  s.f.  prior  to  June  1,  1968,  for  re¬ 
funding  at  lower  interest  rate. 

Trustee — National  Trust  Co.  Ltd. 


DOMINION  TAR  &  CHEMICAL  CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash,  s.t  sec.  .  $2,612,295  $6,443,895  $17,925,794 

Accts  rec .  55.278,745  51.938,453  43.940,521 

Inventories  .  47,715,838  45,166,204  44,374,318 

Total  curr. 

assets  .  131,607,017  132,416,787  138,089,606 

Invest  &  adv.  .  21,288,519  17,431.154  4.863,369 

Fixed  assets*  ..  226,739.196  226.562,816  216.468.635 
Total  assets  .  379,634,732  376,410,757  359,421,610 
Tot.  curr.  liab.  34,906,989  35,952,242  36,361,488 

Minority  int.  ...  28.800.352  29,179,874  32.348.852 

Funded  debt  ...  107,131,000  111,100,000  100,738,000 
Capital  stock  ..  135.583,922  135,583,922  132,399,122 
Capital  surplus  .  12.394.207  12,658,931  13.838.449 

Retained  earns.  .  60.818,262  51,935,788  43,735,699 

•After  depr.  & 

depl.  of  _  213,130,177  194,843,514  175.903,906 

Working  capital  96,700,028  96,464,545  101,728,118 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Sales  .  352,657,325  343,975,650  325,705,782 

Net  earnings  ..  .  58,611,951  59,751,243  58,251,519 

Less:  Debt  int.  .  5,875,970  5,901,903  5,450,974 

Depr.  &  depl.  19,750,000  19.250,000  18,500,000 

Income  tax*  .  .  10,503,000  12,039,000  13,404,000 

Min. int  .  1,650,747  1.843.294  2,097,493 

Net  profit  .  20,832,234  20,717,046  18,799,052 

Less:  Pref.  divds.  300,000  300,000  300,000 

Com.  divds.  ..  11.649,760  11,505,760  11,191.446 

Surplus  for  year  8,882,474  8,911,286  7,307,606 


•For  income  tax  purposes  company  is  claim¬ 
ing  depreciation  in  excess  of  that  recorded  in 
accounts.  Accordingly  income  tax  payable  was 
reduced  by  approx.  $5,100,000  in  1963,  $3,320,000 
in  1962  and  $2,900,000  in  1961. 

Times  Funded  Debt  Interest  Earned: 


Before  depr.  & 

depl .  9.97  10.12  10.69 

After  depr.  & 

depl .  6,61  6.86  7.29 

Earnings  per  Share  and  Dividend  Record: 

Preferred  _  $69.44  $69.06  $62.66 

Paid  .  1.00  1.00  1.00 

Common  .  1.41  1.40  1.29 

Paid  .  0.80  0.80  0.80 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1964,  net  profit  was  $5,183,127,  or  35c  a  sh., 
compared  to  $2,311,077.  or  15c  a  sh.,  for  the  cor¬ 
responding  period  in  1963. 


317 


before  Mar.  31,  1963,  premium  thereafter 
decreasing  Vi  of  1%  annually  to  and  in¬ 
cluding  Mar.  31,  1981,  thereafter  at  par. 
For  s.f.  purposes  redeemable  at  half  above 
premium.  May  not  be  refunded  at  lower 
rate  of  interest  before  Apr.  1,  1972.  Sink¬ 
ing  fund  to  retire  $150,000  s.f.  debs,  annu¬ 
ally  1966-69  and  $900,000  annually  1970- 
81. 

Other  provisions — See  5%  Series  A. 

Trustee — National  Trust  Co.  Ltd. 

594%  Serial  and  S.F.  Debentures,  Series 

D — Dated  Apr.  1,  1964;  due  $800,000  annu¬ 
ally  1966-70  serial;  Apr.  1,  1984  sinking 
fund  debs.  Interest  Apr.  and  Oct.  1,  Cdn. 
funds.  Issued  and  o/s  $4,000,000  serial  and 
$16,000,000  sinking  fund. 

Serial  redeemable  at  par  plus  premium 
of  %  of  1%  for  each  year  or  portion 
thereof  from  redemption  to  maturity  date. 
S.f.  debs,  redeemable  at  105.75,  on  or  be¬ 
fore  Mar.  31,  1965,  premium  thereafter 
decreasing  Vi  of  1%  annually  to  and  in¬ 
cluding  Mar.  31,  1983;  thereafter  at  par. 
For  s.f.  redeemable  at  par.  May  not  be 
refunded  at  lower  rate  of  interest  before 
Apr.  1,  1976.  Sinking  fund  to  retire  $800,- 
000  s.f.  debs,  annually  1971-83. 

Other  provisions — See  5%  Series  A. 

Trustee — National  Trust  Co.  Ltd. 

Funded  Debt  of  Subsidiaries  —  First 
mtge.  bonds  of  Howard  Smith  Paper  Mills 
Ltd.  o/s  at  Dec.  31,  1963,  $4,200,000. 

St.  Lawrence  Corp.  Ltd.  had  $28,829,000 
first  mtge.  bonds  and  $15,000,000  s.f.  debs, 
and  Hinde  and  Dauch  Ltd.  $1,600,000  se¬ 
rial  debs,  o/s  at  Dec.  31,  1963. 

Subsidiaries  (Wholly  Owned) 

Domtar  Chemicals  Limited  —  Included 
in  the  Chemicals  Group  are  the  Tar  & 
Chemical  Division,  the  Gypsum  Lime  Di¬ 
vision,  the  Metal  Powders  Division,  and 
the  operations  carried  on  by  the  wholly 
owned  subsidiaries,  Sifto  Salt  (1960)  Lim¬ 
ited  and  Canada  Creosoting  Company 
Limited,  as  well  as  by  the  51%  owned 
subsidiary  Chemical  Developments  of 
Canada  Limited. 

Domtar  Consumer  Products  Limited — 

Group  produces  and  distributes  Javex 
bleach.  Glide  starch,  Gay  liquid  deter¬ 
gent,  Fleecy  fabric  softener  and  many 
other  similar  products. 

Domtar  Construction  Materials  Limited 

— Along  with  the  Arborite  Company,  Mc- 
Fadden  Lumber  Company  and  Siporex 
Company  carries  on  operations  in  the 
building  materials  field.  Produces  bricks, 
plaster,  wallboards,  roofings,  etc. 

Domtar  Newsprint  Limited — Comprises 
the  newsprint  and  containerboard  group, 
mostly  St.  Lawrence  Corp. 

Domtar  Packaging  Limited  —  Incorpo¬ 
rates  the  subsidiaries  engaged  in  the 
packaging  industry  and  mainly  centers 
around  the  operations  of  Hinde  and 
Dauch  Ltd. 

Domtar  Pulp  &  Paper  Limited  —  In¬ 
corporating  the  kraft  and  fine  papers  di¬ 
visions,  mainly  the  Howard  Smith  Paper 
Mills.  Considering  new  pulp  and  paper 
mill  in  Elliot  Lake  area,  Ont.  of  Mat- 
tagami  region,  Que. 


STEETLEY  OF  CANADA  LIMITED 

Company — Engaged  in  production  and  sale  of 
dead  burned  dolomite,  a  refractory  material 
used  by  the  steel  industry.  Holds  controlling 
interest  in  Canada  Crushed  and  Cut  Stone  Ltd. 
Company  is  a  wholly  owned  subsidiary  of  The 
Steetley  Co.  Ltd.  of  England;  parent  co.  offered 
minority  shareholders  in  the  Canadian  company 
$10  per  share  for  their  stock  in  Feb.,  1956. 

All  o/s  first  mtge.  bonds  due  Dec.  1,  1962.  re¬ 
deemed  and  cancelled  in  1961;  and  all  o/s  gen. 
mtge.  bonds  due  June  1,  1965,  redeemed  June  1, 
1962.  Trustee  for  first  mtge  bonds  wo  7  le 
Royal  Trust  Co.;  for  gen.  mtge.  bonds,  The 
Montreal  Trust  Co. 
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Canadian  Industries  Limited 


Head  Off. — C-I-L  House,  630  Dorchester 
Blvd.  W.,  Montreal.  Trans.  Agent — Na¬ 
tional  Trust  Co  .  Montreal.  Toronto  and 
Vancouver.  Report  Appeared — Mar.  26  in 

1964.  Meeting— Apr.  19,  1964. 

Company  '  Dom.,  *1954).  Manufactures 
chemicals  and  allied  products  in  some  40 
plants  in  7  provinces.  Products  are  agri¬ 
cultural  chemicals,  industrial  chemicals, 
plastic-  explosives,  ammunition  and  re- 
s  sj  nthetic  and  coated  fab¬ 
rics,  paint  ami  varnish  and  textile  fibres. 

tpenditures  in  1963  amounted 
to  $11.9  million.  Recent  expansion  in- 
i  ludes  increase  in  sulphuric  acid  capac- 
■y  at  Copper  Cliff,  Ont.;  new  caustic  soda 
and  chlorine  plant  at  Dalhousie,  N.B.; 
plant  for  manufacture  of  ammonium 
prills  at  Beloeil,  Que.  A  caustic  soda  and 
chlorine  plant  at  Hamilton,  Ont.  is  ex¬ 
pected  to  be  in  operation  by  the  end  of 

1965.  Co.  also  plans  to  manufacture  ny¬ 
lon  at  the  Millhaven,  Ont.  plant. 

Directors — P.  C.  Allen,  chm.,  L.  Hynes, 
pres.  W.  T.  D.  Ross,  J.  H.  Shipley.  M.  J. 
Watson.  E.  L.  Hamilton,  R.  B.  Winsor, 
vice-pres.;  Hon.  H.  M.  Molson,  G.  B.  Gor¬ 
don,  Montreal;  Hon.  James  Sinclair,  Van¬ 
couver:  R.  C.  Todhunter,  W.  G.  C.  Cash- 
ford,  London,  Eng.:  J.  A.  MacAulay, 
Winnipeg,  Hon.  T.  D'Arcy  Leonard,  To¬ 
ronto:  H.  G.  Reid,  New  York.  Sec.  — 
B.  I.  McGreevy.  Treas.— E.  H.  Kemp. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  7Va% 

cum.  46,500  sh.  46.500  sh.  $50 

Common  13,500,000  sh.  8,655,921  sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

Imperial  Chemical  Industries  of  Canada 
owns  over  80%  of  o/s  common  shs. 

Listed:  CIL,  T,  M. 

Pref.:  Noncallable;  nonvoting  unless 
preferred  div.  not  earned  or  unless  pro¬ 
posal  to  be  submitted  to  meeting  directly 
affects  rts.  of  pref.  shareholders,  when 
entitled  to  10  votes  per  sh. 

Common:  One  vote  per  sh. 

Dividends — 714%  Pref.  $50  par — $3.75 
p.a.  cum.,  pd.  regularly  Jan..  Apr.,  July 
and  Oct.  15.  Common — Rate  of  60c  per  sh. 
p.a.  estab.  with  pay.  of  15c  Apr.  30.  1963. 
Previously,  50c  p.a.  pd.  from  Oct.  29,  1954 
to  Jan.  31,  1963,  incl.  Pay.  made  as  to 


20c  end  of  Jan.  in  each  yr.  and  10c  end 
of  Apr.,  July  and  Oct. 

Funded  Debt — 3-l,%  S.F.  Debentures — 

Dated  Nov.  15,  1954;  due  Nov.  15.  1974. 
Author.,  no  set  amount;  issued  $25,000,- 
000;  o/s  at  Dec.  31,  1963,  $22,067,000. 

Redeemable  (other  than  s.f.  purposes) 
at  104  before  Nov.  15,  1955,  premium  re¬ 
ducing  Y4  of  1%  each  year  thereafter  to 
101  in  year  ending  Nov.  14,  1967;  prem.  re¬ 
ducing  1/5  of  1%  1968-70  and  1/10  of  1% 
1971-73,  and  thereafter  at  par.  Redeem¬ 
able  for  s.f.  at  par.  Sinking  fund:  $500,- 
000  May  15.  1960-63;  $750,000  May  15, 
1964-68;  $1,000,000  May  15.  1969-71;  $1,- 
250.000  May  15,  1972-74.  Direct  obligation 
of  co. 

Trustee — Royal  Trust  Co. 

5%%  Debentures — Dated  Dec.  1,  1957; 
due  Dec.  1,  1977.  Interest  June  and  Dec. 
1,  Cdn.  funds.  Author.,  issued  and  o/s 
$20,000,000. 

Redeemable  at  110  on  or  before  Nov. 
30,  1967;  thereafter  premium  decreasing 
1%  each  year  to  and  including  Nov.  30. 
1976;  thereafter  at  par.  Direct  obligation 
of  the  company. 

Trustee — Royal  Trust  Co. 

Subsidiaries  and  Associated  Companies: 
Alchem  Ltd.  water-treatment  and  paper¬ 
making  chemicals,  fuel  oil  additives;  Cdn. 
Hanson  &  Van  Winkle  Co.  Ltd.  metal  de¬ 
greasing  and  electroplating  chemicals  and 
equipment:  Cdn.  Safety  Fuse  Co.  Ltd.; 
Cornwall  Chemicals  Ltd.;  Defence  Indus¬ 
tries  Ltd.,  does  maintenance  on  a  gov’t. - 
owned  chemical  plant:  Millhaven  Invest¬ 
ments  Ltd.,  (formerly  Wm.  Stone  Sons, 
Ltd.;  holding  co.;  C-I-L  Products  Inc., 
wholly  owned  co.  formed  in  U.  S.  to 
market  “Dynakote”,  a  new  appliance  fin¬ 
ish.  Chipman  Chemicals  Ltd.,  wholly 
owned.  C-I-L  International  Ltd.,  operates 
as  central  foreign  sales  agency  with  aim 
of  expanding  export  business;  Cutler 
Acid  Ltd.,  operates  sulphuric  acid  plant 
at  Cutler,  Ont.;  Interprovincial  Chemicals 
Ltd.,  Manufactures  chemicals  for  the 
petroleum  industry. 

Other  Interests:  Pinturas  ICI  de  Mexi¬ 
co;  West  African  Explosives  and  Chem¬ 
icals  Ltd.,  Liberia. 


Reichhold  Chemicals 
(Canada)  Limited 

Head  Off. — 1919  Wilson  Ave.,  Weston, 
Ont.  Trans.  Agents — National  Trust  Co., 
Toronto,  Montreal,  Winnipeg.  Winnipeg, 
(com.  only).  Report  Appeared — Apr.  1  in 
1964.  Meeting — Apr.  15  in  1964. 

Company — (Ont.  1949).  Engaged  in  the 
manufacture  and  sale  of  synthetic  resins 
and  certain  allied  specialty  chemical 
products.  Plants  located  at  Toronto,  Ste. 
Therese  de  Blainville,  P.Q.,  Lindsay,  Ont. 
and  Port  Moody,  B.C. 

Replacement  of  present  Toronto  plant 
and  enlargement  of  formaldehyde  facili¬ 
ties  planned. 

Directors — H  H.  Reichhold.  chmn.,  St. 
Thomas,  U.S.  Virgin  Islands;  O.  J.  Myers, 
pres.,  Chappaqua,  N.Y.;  D.  G.  McNabb, 
sr.  vice-pres.,  Woodbridge,  Ont.;  L.  O. 
Blackburn,  vice-pres.,  Rosemere,  Que.;  G. 
L.  Hagen,  vice-pres.,  Vancouver;  E.  M. 
Skytta,  vice-pres.,  Tacoma,  Wash.;  W.  A. 
Weisman,  vice-pres.,  Merrick,  N.Y.:  R.  J. 
Adams,  treas.,  Islington,  Ont.:  S.  H.  Baum, 
Greenwich,  Conn.;  R.  T.  Urish.  White 
Plains,  N.Y.  Sec. — B.  W.  Shields.  Vice- 
pres. — L.  Roy. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum. 

red.  pref.  47,500  sh.  t47,500  sh.  S10 

Common  762,500  sh.  143,750  sh.  $2 

tAll  held  by  Reichhold  Chemicals,  Inc., 
a  Delaware  Corporation. 

Listed — RCI,  T. 

Pref. — Entitled  to  5%  cum.  divids.  p.a. 
Redeemable  at  $10.50  per  sh.;  same  in 
voluntary  liquidation;  $10  in  involuntary 
liquidation.  Non-voting  unless  2  years 
divids.  in  arrears.  On  Feb.  20,  1964,  voting 
rights  on  the  pref.  stk.  (previously  5  votes 
er  sh.)  were  cancelled  and  divids.,  which 
ad  been  non-cumulative,  were  made  cu¬ 
mulative. 

Common — 1  vote  per  sh. 

Dividends — 5%  Pref.  S10  par:  50c  p.a., 
cum.  from  Feb.  1964;  previously  non-cum. 
Com. — No  set  rate.  Pd.  30c  May  11,  1964. 
Payments  of  15c  made  May  10  and  Sept. 
15  in  1963,  Dec.  15,  1962,  and  Apr.  28  in 
1961.  Pd.  30c  May  20,  1960  and  20c  Apr. 
10  1959. 

Funded  Debt  —  5%  S.F.  Debentures: 

Dated  Jan.  1,  1953;  due  Jan.  1,  1967.  Au- 


CAXADIAX  INDUSTRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Deo.  31: 

1963 

1962 

1961 

Cash.  deps.  & 

invests . 

S8.922.000  $13,549,178 

$10,928,719 

Inventories  .... 

32,516.000 

32,233,835 

31,321,119 

Total  curr. 

assets  . 

71,84.-1,000 

72,357,758 

66,289,856 

Investments  .... 

1,637,000 

1,715,706 

1,032,977 

Fixed  assets*  . . 

83,511.000 

80,453,908 

82,574,116 

Total  assets  . . 

159,535,000 

156,019,206 

150,686,299 

Due  bank  . 

941,000 

405,700 

Tot.  curr.  liab. 

21,899,000 

20,061,488 

15.388,836 

Funded  debt  . . . 

42.067,000 

42.849.500 

43,572,500 

Def.  inc.  tax  . . . 

2.713,000 

2,713.000 

2,713,000 

Minority  int.  . . 

2,129.000 

2,004,322 

1,831.429 

Capital  stock  .  . . 

53,415.000 

53,414,726 

53,414,726 

Retained  earns.  . 

37,312,000 

34,976,170 

33,765,808 

•After  depr.  of 

90,752.000 

83,454,775 

82.178,131 

Working  capital 

49,946,000 

51,196,265 

50,901,020 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

S 

s 

$ 

Sales  . 

181,207,000 

171,629,402 

161.876,026 

Net  earnings  .  .  . 

26,387,000 

23,348,391 

22,841,378 

Less:  Deprec.  . . 

8.850,000 

8,954,885 

9,319,517 

Int.  &  exp  . . 

2.021.000 

2,088,648 

2,123,751 

Minority  int.  . 

503,000 

409,742 

361,692 

Inc.  tax  . 

7.309.000 

5.671,000 

5,755,000 

Net  profit . 

7,704,000 

6,224,1 16 

5,281,4)8 

Less:  Pf.  divds. 

174,000 

174,375 

174,375 

Com.  divds.  .  . 

5,194,000 

4.327.960 

4,327,960 

Surplus  for  year 

2,336,000 

1,721,781 

779,083 

Note— For  income  tax  purposes  co.  is  claiming 
capital  cost  allowances  in  excess  of  depreciation 
recorded  in  accounts.  As  a  result,  taxes  were 
reduced  by  $351,000  in  1963,  $429,000  in  1962  and 
$342,000  in  1961  and  net  profit  was  increased  by 
this  amount. 


Times  Debenture  Interest  Earned: 


Before 

depi 

rec.  . . 

13.06 

11.18 

10.76 

After 

depre 

1 c.  .  . . 

8.68 

6.89 

6.37 

Earning* 

*  per 

Share 

and  Divide 

nd  Record: 

Pref  : 

Earr 

led  . . 

$165  68 

$133.85 

$113.58 

Paid 

3  75 

3.75 

3.75 

Com. : 

Earn 

ed  . . ! 

0.87 

0.70 

0.59 

Paid 

0.60 

0.50 

0.50 

METRO  DRUG  LTD. 

Head  Off.— 5701  Cote  St.  Paul  Rd.,  Montreal 
20.  Que.  Trans.  Agent — Guaranty  Trust  Company 
of  Canada,  Toronto  and  Montreal. 

Company— (Ont.,  19451.  With  subsidiaries,  en¬ 
gaged  In  the  preparation,  manufacture  and  sale 
of  pharmaceutical  products.  The  company  was 
incorporated  as  a  private  company  in  1952  and 
changed  to  a  public  company  In  August,  1961. 

Now  believed  to  be  controlled  by  Private 
Brand  Drug  Ltd.  (which  see)  which  made  offer 
in  1963  to  buy  all  o/s  Metro  shs.  on  basis  of  1 
Private  Brand  n.p.v.  com.  sh,  for  each  3  n.p.v. 
com.  shs.  of  Metro. 

Directors — E.  A.  Ednie.  pres.,  Huntington  Co., 
Que.:  John  Rosenfeld,  sec. -treas.;  E.  S.  Berger, 
Montreal;  L.  F.  Winchell,  E.  Boyer,  Toronto. 

Capital  Stock! —  Author.  Outstand.  Par 
Common  .  1.000,000  sh.  330,675  sh.  n.p.v. 

+At  March  31.  1963 

Common — Entitled  to  1  vote  per  sh. 

Note — Initial  public  offering  Aug.  29,  1961.  Of¬ 
fered  92,500  common  shs.  (of  which  17,500  shs. 
constituted  a  second  offering)  at  $2.25  per  share. 

Wholly  owned  subsidiaries — Laboratoire  Ale- 
rine  LtOe,  Unik  Pharmaceutical  Distribution 
Ltd.  Unik  Medical  Labs  Inc. 

Accounts  — Consolidated  balance  sheet  as  at 
March  31,  1963,  showed  total  assets  of  $383,458, 
of  which  current  assets  totalled  $132,739  Fixed 
assets  amounted  to  $247,947  being  current  re¬ 
placement  cost  less  depreciation.  Current  lia¬ 
bilities  were  $101,692. 

Net  loss  for  3  mos.  ended  Mar  31.  1963,  was 
$4,570,  compared  with  a  loss  of  $88,125  for  year 
ended  Dec.  31,  1962  and  a  loss  of  $5,188  for  year 
ended  Dec.  31,  1961. 


STANDARD  CHEMICAL  COMPANT  I.TD. 

Acquired  by  Dominion  Tar  &  Chemical  Co. 
Ltd.  in  1951.  On  May  31.  1951,  the  30,000  out¬ 
standing  $100  par  preferred  shs.  were  redeemed 
at  105  Common  shareholders  of  the  co.  received 
2  Dominion  Tar  shs.  for  each  5  shs.  co.  stock 
held  plus  58.4c  cash. 


REICHHOLD  CHEMICALS  (CANADA )  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest.  . 

.  $108,863 

$98,384 

$98,507 

Inventories  . 

.  1,085,671 

946.034 

869.280 

Total  curr.  assets  2.308,390 

2,113,252 

1,985,581 

Fixed  assets*  . . 

.  2.354.390 

2.256.678 

2.349.432 

Total  assets  .  . 

4,695,104 

4,402,254 

4.317,337 

Total  curr.  liab. 

.  1,083,723 

791,543 

829,460 

Funded  debt  .... 

600,000 

650.000 

700.000 

Due  parent  co.  . 

80.719 

156,750 

Def.  inc.  tax  . . . 

202.200 

253.900 

207,100 

Capital  stock  . . . 

762,500 

762.500 

762.500 

Retained  earnings 

1,183,181 

1,000,092 

798,027 

Contrib.  surplus 

863,500 

863.500 

863,500 

•After  depr.  of 

.  1.676.763 

1,352,048 

1,614.165 

Working  capital 

.  1,224,667 

1,321,709 

1.106,121 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  .... 

.  $963,583 

$699,187 

$157,924 

Less:  Deprec. 

284,841 

230.953 

228.857 

Interest  . 

46.716 

49,537 

48,816 

Fixed  assets  w/o  65,314 

Income  tax  .  . . 

316,748 

+  171.320 

*39.962 

Net  profit  . 

249,964 

247,377 

*79,787 

Less:  Pref.  divds. 

23,750 

23,750 

11,875 

Com.  divds.  . . 

43.125 

21,562 

21.562 

Surplus  for  year 

183,089 

202,065 

*118,224 

*Loss  or  deficit.  ‘Credit. 


tNet  after  ded.  credit,  of  $46,000  recoverable 
from  previous  year’s  loss  included. 

Note- -Income  tax  provisions  include  amounts 
applicable  to  future  years  through  claiming 
capital  cost  allowances  in  excess  of  depreciation 
recorded  in  accounts. 


Times  All  Interest  Earned: 

Before  deprec.  . .  20.63  9.45  3.24 

After  deprec.  ...  14.53  14.11 


Earnings  per  Share 

Pref.:  Earned  .. 

Paid  . 

Common:  Earned 
Paid  . 


and  Dividend  Record: 

$5.26  $5.21  d$1.68 

0.50  0.50  0.25 

1.57  1.56  dO. 72 

0.30  0.15  0.15 


Current  Earnings— 3  mos.  ended  Mar.  31.  1964, 
net  profit  was  $117,200.  or  77c  a  sh..  compared 
with  $41,134.  or  24c  a  sh.  in  the  corresponding 
period  of  1963. 


CHEMICALS  AND  ALLIED  PRODUCTS  SECURITIES 
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thor.  and  issued,  $500,000;  o/s  Dec.  31, 
1963,  $150,000.  S.f.  to  retire  $50,000  annu¬ 
ally  Jan.  1,  1958-67  inclusive.  Secured  by 
first  floating  charge  on  all  assets. 

594%  Sec.  Debentures — Due  Jan.  1,  1973. 
Author,  and  issued,  $500,000;  o/s  at  Dec. 
31,  1963,  $450,000.  Annual  s.f.  of  $50,000  on 
Jan.  1,  1968,  or  year  following  retirement 
of  5%  s.f.  debentures,  whichever  earlier. 

Security — First  floating  charge  on  all 
assets 

Trustee — Montreal  Trust  Co. 

Subsidiary  —  Varcum  Chemical  Corp. 
(Canada)  Ltd.— Wholly  owned.  Acquired 
in  Jan.,  1960,  from  Reichhold  Chemicals 
Inc.  (U.S.)  for  $225,000.  Makes  phenolic 
molding  compounds  at  Lindsay,  Ont. 


Chemcell  (1963)  Limited 

Head  Off.  —  1155  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agents— Montreal  Trust 
Co.,  Montreal,  Toronto,  Edmonton,  Van¬ 
couver;  also,  for  com.  stock  only,  Bankers 
Trust  Co.,  New  York.  Report  Appeared— 
Mar.  6  in  1964.  Meeting — Apr.  10  in  1964. 

Company—  (Dom.  1926).  Manufactures 
and  sells  a  variety  of  industrial  chemi¬ 
cals.  Some  of  these  are  used  by  the  com¬ 
pany  to  produce  cellulose  acetate,  acetate 
films,  and  yarns  and  fabrics. 

Company  is  the  continuing  co.  follow¬ 
ing  integration  of  Canadian  Celanese 
Ltd.  and  Canadian  Chemical  Co.,  Ltd. 
effected  as  of  July  1,  1963.  . 

Cdn.  Celanese  Co.  division,  with  plants 
at  Drummondville,  Sorel,  Coaticook, 
Montreal  and  Plessisville,  Que.,  manufac¬ 
tures  synthetic  yarns  and  fabrics,  with 
cellulose  acetate  base.  Products  include 
acetate  filament  yarn,  carpets,  upholstery 
yarns  and  fabrics  and  Celanese  linings. 
Also  operates  yarn  and  fibres  plant  at 
St  Jean,  Que.,  and  cellulose  acetate  flake 
manufacturing  operations  at  Edmonton, 

^  Cdn  Chemical  Co.  division,  with  plant 
at  Edmonton,  Alta.,  produces  and  mar¬ 
kets  a  variety  of  industrial  chemicals, 
some  of  which  used  by  the  co  in  subse¬ 
quent  operations  in  the  production  of 
cellulose  acetate,  acetate  fibres  and  fila¬ 
ment  yarns.  Following  integration,  also 
responsible  for  the  petrochemical  opera¬ 
tions  and  for  marketing  of  resale  chemi- 


CHF.MCELL  (1963)  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  &  s.t.  sec . 

Co.  bonds*.  . 

Due  from  affil.  cos. 
Inventories  * . 

Total  curr.  assets 

Fixed  assets*  . 

Total  assets  . 


Dec.  31 
1963 

$14,640,378 

890,534 

3,289,136 

15.614,385 

44,131,793 

85.109,024 

129,920,170 


June  30 
11963 
$9,813,681 
2,617,329 
3,307,523 
14.847,727 
41,355,172 
85,774,915 
127,976,220 


Total  curr.  liabs .  9,999,516  10,922,259 

Long-term  debt  .  28,500,000  31.200.000 

Inc.  tax  res .  10,261,600  7,357,000 

Capital  stock  .  55,626,534  55,427,542 

Surplus  re  cons,  of  subs.  . .  1.009.884  1,009.884 

Dist.  surplus  .  62,500  62,500 

Retained  earnings  .  24,460,136  21,997,035 

•After  deprec.  of .  66.008,363  63.485.769 

‘Par  value  .  892.000  2,662,500 

Working  capital  .  34,132,277  30,432,913 

tPro  forma;  giving  effect  to  the  integration  of 
Canadian  Chemical  Co.  Ltd.  and  Canadian 


Celanese  Ltd. 


CONS.  INCOME  ACCOUNT* 

Years  Ended  Dec.  31:  1963  1962 

Net  sales  .  $80,309,000  $71,232,000 

Net  earnings  .  25,108,000  21,321,000 

Less:  Deprec .  5,916,000  6,001,000 

Interest  .  1,939,000  2,124,000 

Amort,  bd.  disc.,  exps.  ..  198,000  148,000 

Income  tax*  .  8,522,000  6,085,000 

Net  profit  .  8,533,000  6,963,000 

Less:  Pref.  divds .  791,000  791.000 

Com.  divds .  3,787,000  2,999,000 

Surplus  for  year .  3,955,000  3,173,000 

•Pro  forma,  combining  figures  for  Canadian 

Celanese  and  Canadian  Chemical. 

iCompany  expects  to  claim  in  1963  deprecia¬ 
tion  in  excess  of  amounts  recorded  in  aects.  for 
tax  purposes.  The  amount  of  $3,002,600  has  been 
added  to  the  reserve  for  future  income  taxes. 


Earnings  per  Share  and  Dividend  Record: 


Pref . 

$17.26 

$14.08 

Paid  ($1.75  series)  .... 

1.75 

1.75 

Paid  ($1.00  series)  . 

1.00 

1.00 

Common  . 

0.60 

0.49 

Paid  . 

*0.30 

0.30 

‘Includes  initial  payment 
Ltd..  Dec.  31,  1963. 

by  Chemcell 

(1963) 

cals  and  plastics  and  of  cellulose  acetate 
flake. 

In  June,  1964.  co.  acauired  all  the  com¬ 
mon  shs.  of  Western  Chemicals  Ltd.  for 
380,000  common  shs.  of  Chemcell  and  $1.- 
110,000  cash.  Western  Chemicals,  which 
produces  inorganic  chemicals  at  Duver- 
nay,  Alta.,  will  become  part  of  the  Cana¬ 
dian  Chemical  Co.  division. 

Directors — M.  W.  Mackenzie,  chm.;  R. 
Ord,  pres.;  R.  E.  Stavert,  M.  F.  Strong, 
P.  N.  Thomson,  R.  M.  Fowler,  J.  Simard, 
R.  L.  Weldon.  J.  Raymond,  Montreal;  J. 
H.  Worth,  H.  Blancke,  P.  H.  Conze,  R.  W. 
KixMiller,  New  York;  H.  A.  Dyde,  Ed¬ 
monton:  C.  J.  MacKenzie,  Ottawa;  P.  M. 
Marshall,  Vancouver.  Vice-pres.  —  F.  J. 
Fitzgerald.  J.  C.  Langford.  Vice-pres.  & 
sec.-treas. — C.  S.  Malone. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  *600,000  sh.  $25 

81.75  Ser.  395.000  sh.  25 

$1  Ser.  99.500  sh.  25 

Common  t20, 000.000  sh.  §12.769.516  sh.  n.p.v. 

‘Original  amount;  subsequently  re¬ 
duced  to  594,500  shs.  by  cancellation  of 
shs.  redeemed. 

tOf  which  720.550  shs.  reserved  for  war¬ 
rants. 

§  Approx.  59%  owned  by  Celanese  Corp. 
of  America,  13%  by  Power  Corp.  and 
28%  by  others. 

Listed— CCE,  M,  T,  V. 

Pref.  $1.75  series  entitled  to  $1.75  p.a., 
cum.;  callable  at  $40;  oar  in  liquidation. 

Pref.  $1  series  entitled  to  $1  n.a.,  cum.; 
callable  at  $26;  par  in  liquidation.  Both 
series  nref.  nonvoting  unless  six  quarter¬ 
ly  dividends  in  arrears  when  elect  one 
quarter  of  directors. 

Common:  One  vote  per  sh. 

Dividends — $1.75  Pref.  $25  nar  —  $1.75 
p.a.  cum.,  pd.  regularly  last  day  of  Mar., 
June,  Sept..  Dec.  $1  Pref.  $25  par — $1  p.a. 
cum.,  pd.  regularly  same  dates  at  $1.75 
pref. 

Common  —  Rate  30c  per  sh.  p.a.,  quar¬ 
terly,  estab.  with  initial  payment  by 
Chemcell  of  7%c  on  Dec.  31,  1963.  For 
oavments  by  predecessor  companies,  see 
below. 


Cdn.  Celanese  Ltd. — Common: 


1950  . 

.  $2.10 

1958  .  .  .  . 

.  .  .  $0.80  +  0.10 

1951-52  . . 

.  2.40 

1959  . 

0  85  -f  0  15 

1953  . 

.  2.10 

1960 

1  05  4-  0  10 

1954  . 

.  0.75 

1961 

1  20-J-0  15 

1955-56  . . 

.  .  0.60  +  0.15 

1962  .... 

...  1.25  +  0.15 

1957  . 

.  .  0.70  +  0.15 

1963*  .  . 

.  1.35 

•Pd.  prior  to  integration. 

Cdn.  Chemical  Co.,  Ltd. — Common — Initial  of 
10c  per  sh.  pd.  Jan.  15.  1962;  10c  pd.  July  26, 
1962:  15c  pd.  Jan.  16.  1963;  7!4c  pd.  mar.  14,  June 
30  and  Sept.  30,  1963. 

Funded  Debt  (all  assumed  from  Cdn. 
Chemical  Co.,  Ltd.) — 4%%  First  Mortgage 
Bonds,  Series  A  —  Dated  Sept.  1.  1951; 
due  Sept.  1.  1969.  Interest  Mar.  and  Sept. 
1,  Canadian  funds.  Authorized,  no  set 
amount;  issued  (Ser.  A)  $31,000,000;  o/s 
at  Dec.  31.  1963,  $10,000,000  after  deduct¬ 
ing  $2,000,000  due  in  1964. 

Redeem,  on  or  before  Sept.  1,  at  103  to 
1955:  at  102  to  1959:  at  101  to  1963;  at 
100%  to  1967;  thereafter  at  par;  or  at  par 
for  s.f.  purposes.  Annual  s.f.  commencing 
Sent.  1,  1954,  sufficient  to  retire  $1,000,000 
principal  in  that  year,  and  $2,000,000  in 
each  of  the  years  1955-68  inch  Secured  bv 
a  specific  first  mortgage  on  all  plant, 
property  and  equipment,  and  a  floating 
charge  on  all  other  assets. 

No  cash  divds.  payable  on  any  capital 
stock  which  would  reduce  net  current 
assets  below  $3,500,000.  Offered— In  Oct., 
1951,  at  98.50. 

Trustee — National  Trust  Co.  Ltd. 

5%%  General  Mortgage  Bonds,  Series 
A  —  Dated  Sept.  1,  1951;  due  Sept.  1,  1971. 
Interest  March  and  Sept.  1,  Canadian 
funds.  Authorized  no  set  amount;  issued 
$12,000,000;  o/s  Dec.  31,  1963,  $5,000,000 
after  deducting  $700,000  due  in  1964. 

Redeem,  on  or  before  Sept.  1,  at  103  to 
1955;  at  102  to  1959:  at  101  to  1963,  at 
100%  to  1967;  thereafter  at  par;  or  for  s.f. 
purposes,  redeem,  on  or  before  Sept.  1,  at 
101%  to  1955;  at  101  to  1959;  at  100%  to 
1963;  at  100%  to  1967;  thereafter  at  par. 
Annual  sinking  fund  1955-70  incl.,  to  re¬ 
tire  $700,000  principal  in  each  year.  Se¬ 
cured,  subject  to  prior  rights  of  1st  mtge. 
bonds  by  a  fixed  and  specific  charge  on 
all  plants,  lands  and  equipment,  and  a 
floating  charge  on  all  other  assets. 

No  cash  divds.  payable  on  any  capital 


stock  which  would  reduce  net  working 
capital  below  $3,500,000. 

Trustee — Montreal  Trust  Co. 

7%  S.F.  Debentures,  Series  A  —  Dated 
Mar.  1,  1960;  due  Mar.  1,  1980.  Interest 
March  and  Sept.  1,  Canadian  funds.  Au¬ 
thorized,  no  set  amount;  issued  $15,000,- 
000;  o/s  Dec.  31,  1963,  $13,500,000  after  de¬ 
ducting  $500,000  due  in  1964. 

Redeemable  at  107  on  or  before  Mar.  1 
1961;  premium  thereafter  decreasing  0.40 
of  1%  for  each  year  or  portion  thereof  to 
and  including  Mar.  1,  1978,  and  thereafter 
at  par  to  maturity.  Annual  sinking  fund 
sufficient  to  retire  $500,000  on  Mar.  1,  1962 
to  1970  incl.  and  $1,000,000  on  Mar.  1,  1971 
to  1979  incl.  Direct  obligation  of  co.  and 
secured  by  floating  charge  on  all  assets 
subject  to  prior  charges  securing  1st  and 
general  mortgage  bonds. 

Stock  Purchase  Warrants  - —  Series  A 
debs,  when  issued  in  definite  form  were 
accompanied  by  stock  purchase  warrants 
entitling  holders  to  purchase  50  common 
shs.  per  $1,000  principal  amount  at  $7.25 
per  sh.  to  and  incl.  Mar.  1,  1964,  $8.50  per 
sh.  to  and  incl.  Mar.  1,  1967  and  thereafter 
$10  per  sh.  to  and  incl.  Mar.  1,  1970. 

No  cash  divids.  payable  on  any  capital 
stock  which  would  reduce  net  consol,  net 
curr.  assets  or  consol,  earned  surplus  be¬ 
low  $6,000,000. 

Trustee — The  Royal  Trust  Co. 

Subsidiaries  —  Chemcell  Fibres  Ltd. 

Wholly  owned.  Conducts  yarn  finishing 
and  merchandising  operations  with  plant 
at  St.  Jean,  P.Q. 

Canadian  Cellulose  Products  Ltd. — Not 

active. 

Canadian  Petrocel  Ltd. — Not  active. 


Du  Pont  of  Canada  Limited 

Head  Off. — 1135  Beaver  Hall  Hill,  (P.O. 
Box  660),  Montreal.  Trans.  Agent — Mont¬ 
real  Trust  Co.,  Montreal,  Toronto  and 
Vancouver.  Report  Appeared — Mar.  23  in 
1964.  Meeting — Apr.  17  in  1964. 

Company — (Dom.  1910).  Engaged  in  the 
manufacture  of  packaging  films,  textile 
fibres,  explosives,  plastics,  finishes,  and 
chemicals;  and  in  the  resale  of  a  wide 
range  of  generally  related  products. 
Plants  at  Ajax,  Corunna,  Whitby.  Kings¬ 
ton,  Maitland,  North  Bay  and  Shawini- 
gan. 

Construction  expenditures  amounted  to 
$21.1  million  in  1963,  compared  with  $11.3 
million  in  1962;  $24  million  remained 
unexpended  at  1963  year  end  on  projects 
which  had  been  authorized. 

Effective  June  1,  1964,  Imperial  Flo- 
Glaze  Paints  Ltd.  approved  the  sale  to 
Du  Pont  of  its  major  assets.  Capital 
stock  of  Imperial  Flo-Glaze  was  not  in¬ 
cluded  in  the  deal. 

Directors — G.  W.  Pluggett,  chm.;  H.  H. 
Lank,  pres.;  R.  G.  Beck,  exec,  vice-pres.; 
F.  S.  Capon,  vice-pres.;  L.  S.  Sinness, 


DU  PONT  OF  CANADA  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest.  .  $540,905  $2,922,300  $2,776,053 

Inventories  ....  13,015,634  13,370,986  10,179.926 

Tot.  curr.  assets  30,816,816  33,313,366  26,293,653 

Goodwill,  etc.  .  1,688,576  1,688,576  1,688,576 

Fixed  assets  ...  145,030.139  124,988.179  114,561,400 
Total  assets  .  178,865.954  161,356.894  143,918,167 
Tot.  curr.  liabs.  19,515,301  19,164,600  15,160,610 

Def.  taxes  .  8,783,000  6,350,000  5,550,000 

Depr.  &  deplt.  .  70,523,931  64,154,545  58.232,735 

Capital  stock  ..  13,795,271  13,256.275  12,843,571 

Retained  earns.  .  63,625,052  56,353,947  50,552,966 

Working  capital  11,301,515  14,148,766  11,133,043 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Net  sales  .  146,040,379  126,589,396  112,065,760 

Net  earnings  ...  35,795,724  31,537,616  26,231,053 

Less:  Deprec.  ..  7,373,020  6,704.190  6,927,978 

Income  taxes  .  14.395.157  13,024,519  10.231.992 

Interest  .  .  .  204,572 

Net  profit  .  14,027,547  11,808,907  8,866,511 

Less:  Pref.  divds.  174,375  174,375  174,375 

Com.  divds.  ..  6,582,067  5,833,551  4,363.611 

Surplus  for  year  7,271,105  5,800,981  4,328,525 

Note  —  Capital  cost  allowances  in  excess  of 


amount  shown  in  accounts  have  been  claimed 
for  tax  purposes  in  each  year  and  amounts  have 
been  set  aside  as  reserve  for  taxes  which  may 
be  payable  in  future  years. 

Earnings  per  Share  and  Dividend  Record 

Preferred  _  $301.67  $253.95  $:++■:. 

Paid  .  3.75  3.75 

Common  .  1.89  1.60 

Paid  .  0.90  0.80 
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J.  K  Jenney,  H.  H.  Lawson,  F.  A.  C. 
Wardenburg,  J  M.  Breen  R.  L.  Hershey, 
W.  S.  Carpenter.  III.  R.  R.  Pippin.  Vice- 
pres.— H.  F.  Hoerig  F.  G.  Raymant,  F.  S. 
McCarthy.  Sec.  H  J.  Hcmens.  Treas. — 

K.  M.  Place. 

Capital  Stock — Author.  Outstand.  Par 
Pref.. 

74%  cum.  46,500  sh.  46.500  sh.  $50 
Common  13,500,000  sh.  *7,313,408  sh.  n.p.v. 

*E.  I.  du  Pont  de  Nemours  and  Co. 
owns  controlling  interest. 

Listed:  Dl’P.  M,  T. 

Pref.:  Nonvoting  unless  pref.  div.  not 
earned  or  unless  proposal  to  be  submit¬ 
ted  to  meeting  directly  affects  rights  of 
rs,  when  entitled  to  10 

votes  per  sh. 

Common:  One  vote  per  sh. 

Dividends — Pref.:  $3.75  p.a.  cum.  pd. 
regularly  Jan..  Apr.,  July,  Oct.  15.  Com¬ 
mon:  No  set  rate;  co.’s  practice  is  to  pay 
3  interim  quarterly  divds.  in  Apr.,  July 
and  Oct.  of  each  year  and  final  payment 
in  Jan  Interims  of  10c  pd.  from  initial  in 
Oct.,  1954  to  Oct.,  1961;  15c  from  Apr., 
1962  to  Oct.,  1962;  20c  Apr.  1963-64.  Final 
pay.  of  20c  made  Jan.,  1955-61,  incl.;  30c 
Jan.,  1962;  35c  Jan.,  1963;  30c  Jan.,  1964. 


Inland  Chemicals  Canada 
Ltd. 

Head  Off. — Box  180.  Fort  Saskatche¬ 
wan.  Alta.  Trans.  Agent — Montreal  Trust 
Company.  Report  Appeared — Apr.  16  in 
1964.  Meeting — At  call. 

Company — (Alta.,  1954).  Operates  sul¬ 
phuric  acid  plant,  capacity  100  tons  daily, 
situated  next  to  the  chemical  and  metal¬ 
lurgical  plant  of  Sherritt  Gordon  Mines 
Ltd.,  at  Fort  Saskatchewan. 

An  aluminum  sulphate  plant,  capacity 
10,000  tons  yearly,  started  operations  in 
Feb.,  1962. 

Directors  ■ —  R.  Campbell,  pres.;  Colin 
Campbell,  sec.  Vancouver;  G.  S.  Grant, 
vice-pres.  &  gen.  mgr.,  Edmonton;  V.  E. 
Feimann,  treas.,  Vancouver;  E.  S.  Morse, 
Montreal;  P.  R.  Payn,  Como,  Que.;  W.  H. 
Price,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
69c  preferred  50,000  sh.  29,229  sh.  $10 
Common  500,000  sh.  250,000  sh.  n.p.v. 

Listed — Com.  ICC,  Cdn. 

6%  Preferred — Redeemable  at  $10.50 
plus  accrued  dividends. 

No  dividends  may  be  paid  on  stocks 
ranking  junior  unless  net  current  assets 
be  at  least  50%  of  aggregate  par  value 
of  pref.  shs.  o/s.  Additional  15,000  shs. 
may  not  be  issued  unless  consol,  net 
earnings  for  12  consecutive  months  of 


INLAND  CHEMICALS  CANADA  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$367,329 

$51,704 

$47,769 

Inventories  . 

54.438 

46,532 

23,626 

Total  curr.  assets 

482,198 

144,844 

137,507 

Fixed  assets*  . 

553,211 

626,359 

566,881 

Total  assets  .... 

1,080,156 

815,487 

754,959 

Due  bank  . 

68,500 

Total  curr.  liab. 

104,773 

126,599 

58,371 

Long-term  debt  . . 

270,000 

73,000 

Capital  stock  . 

467,294 

521,744 

525,004 

Retained  earnings 

238,090 

167,144 

98,584 

•After  depr.  of  . 

494,660 

412,190 

337,504 

Working  capital 

377,425 

18,245 

79,136 

CONS.  INCOME  ACCOUNT 

Y’ears  Ended  Dec.  31 

1963 

1962 

1961 

Sales  . 

$654,593 

$578,824 

$4 1  1 ,680 

Net  earnings  . 

250,397 

212,105 

165,696 

Less:  Depreciation. 

82.470 

77.564 

73,647 

Interest  . 

4.563 

4,893 

7,796 

Income  taxes  . . . 

64,235 

33,964 

22,681 

Net  profit  . 

99,129 

95,684 

6 1 ,572 

Less:  Pref.  divds.  . 

19,550 

21,000 

52.500 

Surplus  for  year 

79,579 

74,684 

9,072 

Note  -Co.  has  claimed  for 

tax  purposes  de- 

predation  in  excess  of  that  recorded  in  accounts, 
thereby  i  educing  taxes  by  $14,900  in  1962  and 
$19,300  in  1961  but  in  1963  taxes  were  increased 
by  $1,000  due  to  deprec.  exceeding  the  amount 
co.  expected  to  claim. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  $3.39  $2.76  $1.76 

Paid  .  0  60  0.60  0.60  + *0.90 

Common  .  0.32  0.32  0.16 

None  paid. 

•Paid  on  arrears. 

Note  —Arrears  of  pfd.  divds.  completely  paid. 


previous  18  be  at  least  24  times  annual 
dividend  requirements. 

Nonvoting  unless  4  quarterly  dividends 
in  arrears  when  one  vote  per  sh. 

Issued  at  par  in  Dec.,  1954,  with  a  bonus 
of  4  of  1  common  sh.  for  each  pref.  sh. 
subscribed.  Common — One  vote  per  sh. 

Dividends — Pref. — Entitled  to  6%  (60c) 
p.a.  cum.  Paid  to  Oct.  1,  1956,  incl.;  divd. 
due  Jan.,  1957  deferred;  none  paid  there¬ 
after  until  30c  pd.  June  30,  1959;  $1.20  pd. 
1960;  $1.50  pd.  in  1961,  eliminating  arrears; 
60c  rate  resumed  April,  1962;  pd.  regu¬ 
larly  since.  Common — None  paid. 

6%  Mortgage  Pay. — O/s  Dec.  31,  1963, 
$270,000  after  deducting  $30,000  due  in  1 
year.  Mortgage  is  repayable  $30,000  each 
year  starting  Nov.  1,  1964. 


Brockville  Chemicals 
Limited 

Exec.  Off.  —  1980  Sherbrooke  St.  W., 
Montreal.  Gen.  &  Sales  Off. — Maitland, 
Ont.  Trans.  Agent — Pref.:  Montreal  Trust 
Co.,  Montreal,  Halifax,  Toronto,  Vancou¬ 
ver.  Report  Appeared — Apr.  20  in  1964. 

Company  —  (Dom.  1959).  Manufactures 
industrial  chemicals  and  fertilizers.  Prod¬ 
ucts  include  ammonium  nitrate,  nitrogen 
fertilizers  and  nitric  acid.  Plant  at  Mait¬ 
land,  Ont.,  commenced  operations  July, 
1961;  $10  million  expansion  plan  an¬ 
nounced  July.  1964. 

Directors  - —  Serge  Lambert,  chm.,  Brus¬ 
sels;  W.  L.  Forster,  vice-chm.,  Montreal; 
C.  A.  Vandendries,  pres.,  Brockville;  F. 
C.  Cope,  J.  R.  Donald,  Montreal;  Charles 
de  Bar,  Emile  Raskin,  Brussels;  Pierre 
Dhanis,  Tertre,  Belgium;  H.  A.  Reynolds, 
Brockville;  J.  S.  D.  Tory,  Toronto.  Sec.  & 
treas. — R.  H.  Alston.  Vice-pres.  —  B.  T. 
Johnson,  J.  Tixhon. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  part.  2,000,000  sh.  1,401,000  sh.  $10 
Ordinary  5,000,000  sh.  2,000,000  sh.  $1 

Listed:  BVC  (pref)  T,  M. 

Options  o/s  on  69,000  pref.  shs.  at  $10 
per  sh.  June  30,  1966. 

Pref. — Entitled  to  non-cum.  divids.  of 
6%  p.a.  After  divids.  of  6%  pd.  on  ord. 
each  class  of  stock  participates  in  pro¬ 
portion  to  respective  par  values  in  any 
further  distribution.  On  liquidation  en¬ 
titled  to  par  value  in  priority  to  ordinary 
and  after  ordinary  receives  par  value 
both  classes  participate  in  proportion  to 
par  values.  Non  callable.  Entitled  to  one 
vote  per  sh. 

575,000  pref.  shs.  offered  at  par  in  Dec., 
1959. 

Ordinary — One  vote  per  sh.  All  o/s  shs. 
held  by  Sogemines  Ltd. 

Funded  Debt  —  6%%  First  Mortgage 
S.F.  Bonds  Ser.  A— Dated  Jan.  15,  1960; 
due  Jan.  15,  1980.  Int.  Jan.  and  July  15  in 
Cdn.  funds.  Author,  no  set  amount.  Is¬ 
sued  and  o/s  $5,000,000. 

Redeemable  at  105  on  or  before  Jan. 
15,  1961,  thereafter  premium  decreasing 
0.25  of  1%  p.a.  to  and  incl.  Jan.  15,  1979, 
thereafter  at  par.  For  s.f.  at  par.  Not  re¬ 
fundable  prior  to  Jan.  15,  1975,  at  a  cost 
to  the  co.  of  less  than  6%%  p.a.  S.f.  to 


BROCKVILLE  CHEMICALS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

.  $43,421 

$59,388 

Inventories  . 

.  984,562 

1,211,192 

Total  curr.  assets 

.  1,857,631 

2,035,462 

Pre-oper.  exps . 

.  2,929,833 

2.988,952 

Fixed  assets*  . 

..  20,098,001 

20,750,980 

Total  assets  . 

.  25,842,595 

26,673,405 

Due  bank  . 

.  100,000 

250,000 

Total  curr.  liabs.  .  . 

.  1,105,761 

1,495,909 

Funded  debt  . 

.  10,300,000 

10,150,000 

Capital  stock  . 

.  16.010.000 

16,010,000 

Deficit  . 

.  1,573,166 

982,504 

•After  depr.  of  . 

.  1,915,664 

811,959 

Working  capital  . 

.  751,870 

539,553 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

.1963 

1962 

Operating  profit 

.  $1,155,976 

$438,927 

Less:  Interest  . 

642,933 

609,472 

Deprec . 

.  1,103,705 

811,959 

Net  loss  . 

982,504 

Earnings  per  Share  and 

Dividend  Record: 

Pref . 

d$0.70 

None  paid. 

Common  .  d0.72  dO.91 


None  paid. 


retire  $250,000  each  year  on  Jan.  15,  1964- 
79  incl.  Secured  by  first  mortgage  on  all 
roperties  and  rights  of  the  co.  now  and 
ereinafter  acquired  and  by  floating 
charge  on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

Offered  in  1959  at  par. 

5%%  Debentures — Due  $100,000  annual¬ 
ly  Dec.  15,  1963-71;  o/s  at  Dec.  31.  1963, 
$800,000.  5%%  Loan  from  parent  co..  So¬ 
gemines  Ltd.;  o/s  Dec.  31,  1963,  $4,500,000. 
Loan  is  repayable  by  Apr.  1,  1965. 


International  Minerals  & 
Chemical  Corporation 

Head  Off.  —  5401  Old  Orchard  Rd„ 
Skokie.  Ill.  Trans.  Agent  (Canada)— The 
Royal  Trust  Co.,  Toronto. 

Company — (New  York,  1909)  —  Has  a 
widely  diversified  operation  with  several 
divisions,  including  Agricultural  prod¬ 
ucts,  Ac’cent  International,  Bioferm,  and 
Industrial  Minerals. 

Directors  —  Louis  Ware,  chm.;  T.  M. 
Ware,  pres.;  N.  C.  White,  sen.  vice-pres.; 
J.  M.  Budinger,  E.  L.  Bute,  J.  W.  Dunlap, 
Glover  Johnson,  H.  W.  Meers,  R.  W.  Pur¬ 
cell,  J.  T.  Ryan,  Jr.,  V.  F.  Taylor.  Jr. 
Vice-pres.  &  treas. — R.  A.  Lenon.  Sec. — ■ 
C.  M.  Edwards. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  cum.  100,000  sh.  98.330  sh.  $100 
Common  §5,000,000  sh.  3,092,436  sh.  $5 

§Of  which  35,790  shs.  reserved  for  stock 
options. 

Listed — IGL,  N.Y.;  common  only,  T  and 
Midwest. 

4%  Pref.  —  Redeemable  at  $110;  in 
liquidation,  entitled  to  $110  if  voluntary, 
$100  if  enforced.  Voting  stock. 

Divds.  (U.  S.  funds) — 4%  pref. — $4  p.a. 
pd.  regularly,  last  day  of  Sept.,  Dec., 
Mar.  and  June.  Common  —  Present  rate 
$1.80  p.a.  since  Sept.  30,  1963.  Previous 
rate  was  $1.60  p.a.  Extra  20c  pd.  Sept.  30, 
1963. 

Long  Term  Debt — At  Mar.  31,  1964,  co. 
had  o/s  $50,000,000  of  5.35%  senior  prom¬ 
issory  notes  due  $1,000,000  p.a.  Oct.  1, 
1968-72;  $2,500,000  p.a.  to  1977;  $4,000,000 


INTERNATIONAL  MINERALS  &  CHEMICAL 
CORP. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  §1963  1962  11961 

Cash  .  $3,774,621  $7,614,244  $5,347,506 

Inventory  .  33,465,160  25,438,055  24,983.877 

Total  curr. 

assets  .  80,634,972  61,901,814  52,778,173 

Investments  _  5,247,23  1  3,413,882  1,451,794 

Fixed  assets*  ...  124,303.079  112,987.886  93.760.811 
Total  assets  ..  215,710,057  183,623,094  152.686.288 

Due  bank  .  12,000.000  2,000,000  2.000.000 

Tot.  curr.  liab.  27,966.362  13,970,568  11,793,930 

Def.  inc.  tax  ...  3,671,800  3,034,000  3,150.000 

Long-term  debt.  64,556.959  54.949,000  31,789.316 
Capital  stock  .. .  23,871,365  23,047,205  22.949.410 

Capital  surplus  .  36.618.638  34,001,482  33.549.697 

Earned  surplus  .  59,024.933  53,260,839  49.453,935 

•After  deprec. 

&  deplet.  .  .  .  71.166,363  68,158.969  66.999.813 

Working  capital.  52,668,610  47.931,246  46,984,243 
tAs  reported  in  1962  annual  report. 

§See  footnote  §  under  cons,  income  account. 


CONS.  INCOME  ACCOUNT 
Yrs.  End.  June  30:  §1963  1962  J1961 


$  $  S 

Net  sales  .  184.180,396  149.025,979  133.786,420 

Net  earnings  .  23.140,478  19,293,502  19.252,480 

Less: 

Depr.  &  depl.  .  8,751,854  7,338.000  7.374,305 

Int.  chgs .  3,993,810  2,537,095  1.700,341 

Inc.  tax*  .  100,000  1,000,000  1.960.000 

Net  profit  .  10,294,814  8,418.407  8.217,814 

Less:  Pref.  divds.  393.320  393,320  393,320 

Com.  divds.  ..  4.447.692  4,218.183  4.014.685 

Surplus  for  year  5,453,802  3,806,904  3.809,809 


SIncludes  accounts  of  May  Brothers.  Inc  .  Mud 
Control  Laboratories  Inc.  and  Alamo  Lumber  Co. 
acquired  during  year. 

•After  credits  of  $845,400  in  1963,  $116,000  In 
1962  and  $595,000  in  1961  for  deferred  taxes. 

{As  reported  In  1962  annual  report. 

Times  All  Interest  Earned: 


Before  depr.  & 

depl .  5.79  7.60  11.32 

After,  depr.  & 

depl .  3.60  4  71  6.99 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned  .  $104.70  $85.61  $83.57 

Paid  .  4.00  4.00  4.00 

Com.:  Earned  3.53  3.04  2.98 

Paid  .  1.60  1  60  1.60 
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p.a.  to  1982  and  $12,500,000  Oct.  1,  1983; 
$28,000,000  in  514%  subordinated  notes 
due  $2,000,000  p.a.  Oct.  1,  1965-78;  and 
$487,000  notes  payable  due  in  installments 
to  1971. 

Canadian  Subsidiary  —  International 
Minerals  &  Chemical  Corporation  (Can¬ 
ada)  Limited.  Wholly  owned.  Holds  160,- 
000  acres  under  lease  from  Prov.  of  Sask., 
containing  potash  deposits.  In  1957,  com¬ 
menced  sinking  of  a  mine  shaft  and  con¬ 
struction  of  a  refinery  at  Esterhazy, 
Sask.,  to  mine  and  process  high-grade 
potash  ore.  Full  scale  production  started 
Sept.,  1962  and  is  now  operating  at  the 
rate  of  1,200,000  tons  of  product  per  an¬ 
num.  Sinking  of  second  shaft  now  in 
progress,  completion  is  scheduled  for 
1967-68  fiscal  year.  Capacity  to  be  in¬ 
creased  to  4,000,000  tons  of  product  a 
year. 

Also  mines  and  processes  ceramic  in¬ 
dustry  materials  at  Buckingham,  Que., 
and  Havelock,  Ont. 


TAYLOR  CHEMICAL  FOAM 
INDUSTRIES  LTD. 

Head  Off. — 594  8th  Line,  Oakville.  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Montreal. 

Company — iDom.,  1961).  Formed  to 
make  and  deal  in  chemical  products, 
mainly  various  types  of  polyurethane  for 
use  as  an  insulating  agent,  and  for  flo¬ 
tation. 

Plant  located  in  Oakville  with  facilities 
to  supply  liquid  polyurethane  and  poly¬ 
urethane  board  in  excess  of  $500,000 
annually. 

Directors — O.  H.  Barrett,  chm..  Mont¬ 
real,  H.  T.  Langston,  pres.,  Oakville,  W.  J. 
Langston,  vice-pres.  &  treas.,  Toronto,  J. 
C.  Rogers,  vice-pres.,  H.  T.  Markey,  W.  G. 
Penfield,  Montreal,  S.  B.  Millen,  Cartier- 
ville,  Que.,  H.  D.  Cameron,  Toronto.  Sec. 
— J.  D.  Clements. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  145,029  sh.  n.p.v. 

Accounts — Pro  forma  balance  sheet  as 
at  Apr.  30,  1961  (latest  available)  showed 
total  assets  of  $226,514  including  cash 
$175,014,  designs,  formulae,  etc.  $45,000 
and  preliminary  expenses  $6,500.  Current 
liabilities  totaled  $6,500. 


BORDER  CHEMICAL  COMPANY  LTD. 

Head  Off. — 2147  Portage  Ave.,  Winni¬ 
peg.  Trans.  Agent — Crown  Trust  Co.,  Win¬ 
nipeg.  Report  Appeared — June  16  in  1964. 

Company  —  (Man.  1959).  Manufactures 
sulphuric  acid,  aluminum  sulphate  and 
copper  sulphate  in  its  Winnipeg  plants, 
Capacity,  150,000  tons  acid  per  year.  New 
400-ton  per  day  sulphuric  acid  plant  to 
be  completed  Oct.  1964. 

Directors — M.  G.  Smerchandski,  pres.  & 
man.  dir.,  Winnipeg;  W.  R.  Salter,  vice- 
pres..  Toronto;  C.  T.  Brelos,  Pittsburg;  J. 
H.  Kelsay,  Philadelphia;  B.  D.  Filardi, 


BORDER  CHEMICAE  COMPANY  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Inventories  . 

$34,023 

$30,865 

$21,839 

Total  eurr.  assets 

142,660 

98,031 

77,375 

Fixed  assets*  . 

568,204 

619,672 

658.360 

Total  assets  . 

811,414 

717,703 

735,735 

Due  bank  . 

5,281 

7,501 

98,445 

Total  curr.  liabs. 

178,950 

200,828 

247,233 

Long-term  debt  .  . 

143,000 

124,996 

156,255 

Capital  stock  . 

430,001 

405,001 

405,001 

Retained  earnings 

59,463 

■  13,120 

■  72,755 

•After  deprec.  of 

254,646 

166,925 

92,499 

■Deficit. 

Working:  capitalf 

36,290 

102,795 

169,858 

tExcess  of  curr.  liabs.  over  curr.  assets. 


INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 


Operating  profit  . . 

$170,328 

$152,153 

$76,820 

Add:  Prof,  sale  f.a. 

1.867 

76,820 

Net  earnings  . 

170,328 

154,020 

Less:  Deprec . 

87,721 

81,706 

65.415 

Interest  . 

10.024 

12,679 

19.97b 

Net  profit  &  surp. 

72,583 

59,635 

■8,573 

■Loss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$0.22 

$0.18 

d$0.03 

None  paid. 


White  Plains,  N.Y.:  O.  Croston.  R.  Noonan, 
N.  Neaman.  Winnipeg.  Sec. — B.  N.  Apple. 

Capital  Stock* — Author.  Outstand.  Par 
Common  450,000  sh.  335,005  sh.  n.p.v. 

*At  June  9,  1964. 

Long-term  Debt — 6%  Debenture  Loan 

payable  $7.000  monthly,  secured  by  deben¬ 
ture  for  $285,000  upon  co.’s  real  and  per¬ 
sonal  property.  O  s  at  Dec.  31,  1963,  $143,- 
000,  after  deducting  $84,000  due  in  year. 

Other  Interest  —  Co.  has  $150,000  5% 
non-cum.  non-voting  red.  pref.  shs.  and 
11V2%  of  the  issued  common  shs.  of  Bor¬ 
der  Fertilizer  Ltd. 


Viceroy  Manufacturing  Co. 
Ltd. 

Head  Off. — 1655  Dupont  St.,  Toronto. 
Trans.  Agents — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — May  21 
in  1964.  Meeting — June  3  in  1964. 

Company  —  (Dom.,  1930).  Mfrs.  wide 
range  of  rubber  products;  also  special 
machinery,  presses,  tools,  molds,  etc. 
Plant  at  West  Toronto;  branches  in  Van¬ 
couver,  Winnipeg  and  Montreal. 

Directors — T.  D.  Jefferies,  chm.;  W.  H. 
Pinchin,  pres.;  C.  S.  Smythe,  vice-pres.; 
A.  M.  G.  Stewart,  D.  L.  Pratt.  H.  E.  Bal¬ 
lard,  W.  M.  Hatch,  G.  E.  Mara.  Toronto; 
H.  J.  A.  Chambers,  Thornhill.  Sec. -treas. 
— D.  W.  Buchanan. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  266,384  sh.  n.p.v. 

*At  Dec.  31,  1963. 

Listed— VIC,  T. 

Capital  Changes — On  Dec.  15,  1962,  each 
cl.  A  sh.  exchanged  for  one  new  614% 
cum.  red.  pref.  sh.,  $1  par,  and  for  $7  prin¬ 
cipal  amount  of  7%  unsecured  deben¬ 
tures.  In  addition,  each  cl.  B  sh.  was  re¬ 
designated  as  a  n.p.v.  common  sh.  Fol¬ 
lowing  the  reorganization,  there  were 
248,886  pref.  shs.,  266,384  com.  shs.,  and 
$1,742,202  principal  amt.  of  7%  debents, 
o/s.  The  pref.  shs.  were  subsequently  re¬ 
deemed  Mar.  14,  1963,  at  par  plus  accr. 
divds. 

Dividends — Common:  Initial  1214c  per 
sh.  pd.  July  12,  1963;  1214c  pd.  Dec.  30, 
1963;  1214c  pd.  June  20.  1964.  Extra—  1214c 
pd.  Dec.  30,  1963. 

Funded  Debt— 314  %-4!4%  First  Mort¬ 
gage  Bonds:  Dated  Sept.  15,  1955;  314% 
bonds  due  Sept.  15,  1956-65.  incl.;  414% 
bonds  due  Sept.  15,  1975.  Interest  pay. 


VICEROY  MANUFACTURING  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Deposit  receipts  . .  .  $50,000  $200,000 

Inventories  . $1,133,455  932,908  890.891 

Total  curr.  assets  1,631,418  1,629,972  1,618,838 

Fixed  assets!  .  *3,177,781  *3,443,981  1,418,826 

Total  assets  .  4,961,391  5,194,904  3,188,056 

Due  bank  .  251,737  89,844  46,635 

Total  curr.  liab.  .  702,264  681,153  574,500 

Funded  debt  .  2,777,915  2,792,202  1,120,000 

Res.  for  fut.  taxes  116.700  11  6,700  116,700 

Capital  stock  .  106,233  355,119  304,967 

•At  appraisal  value  made  by  Fidelity  Ap¬ 
praisals  Ltd.,  Dec.  29,  1961,  with  subsequent  addi¬ 
tions  at  cost. 


Retained  earnings  . 

1,128,297 

972,865 

1,068,639 

Appraisal  surplus  . 

123.732 

270.615 

(After  deprec.  of 

1.103,158 

832,595 

2,136,728 

Working  capital 

929,154 

948.819 

1,044,338 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  sales  . 

$4,391,291  $4,573,566  $3,928,331 

Net  earnings  . 

681,877 

763.970 

615,882 

Less:  Deprec . 

158,549 

214,565 

178.624 

Bond  interest  . . . 

167,067 

52,717 

50.132 

Inc.  tax  res . 

175.000 

255,270 

185,200 

Net  profit  . 

181,261 

241,418 

201,926 

Less:  Pref.  divd.  . 

3,793 

Cl.  A  divd . 

124.444 

124,444 

Common  divd.  .  . 
r  1  R  Hi  vH 

99,894 

66,596 

Surplus  for  year  .  .  77,574 

Times  Bond  Interest  Earned: 

50,378 

77,482 

Before  deprec.  .  . 

4.08 

14.49 

12.29 

After  deprec.  . . . 

3.13 

10.42 

8.72 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Paid  .... 

$o.oiy2 

Cl.  A:  Earned  .  .  . 

$0.97 

$0.81 

Paid  . 

0.50 

0.50 

Cl.  B:  Earned  . . . 

0.44 

0.29 

Paid  . 

0.25 

Com.:  Earned  ... 

0.67 

0.b4 

0.70 

Paid  . 

0.25  +  0.12  V2 

.... 

Mar.  and  Sept.  15,  Canadian  funds.  Au  • 
thor.,  no  set  amount;  issued  $500,000  31. 
serial  and  $1,000,000  4*4%  s.f.  bonds;  >  : 
at  Dec.  31.  1963,  $100,000  3  VJ  serial  and 
$950,000  414%  s.f.  bonds.  Sold  privately 

7%  Unsecured  Debentures:  Dated  Dec. 
15,  1962;  due  Dec.  15,  1982.  Interest  Jure 
and  Dec.  15  in  Canadian  funds.  Author 
issued  and  o/s  $1,742,202. 

Redeemable  at  par.  Direct  obligation  of 
the  company  but  unsecured.  Issued  under 
capital  reorganization  in  1962  (see  above). 


Goodyear  Tire  &  Rubber 
Co.  of  Canada,  Ltd. 

Head  Off.— 3050  Lake  Shore  Blvd.  W„ 
Toronto.  Trans.  Agents — Pref.:  Eastern  & 
Chartered  Trust  Co.,  Toronto  &  Montreal 
Trust  Co.,  Montreal.  Com.:  Montreal 
Trust  Co.,  Toronto  &  Montreal.  Report 
Appeared  —  Mar.  3  in  1964.  Meeting — 
Mar.  18  in  1964. 

Company — (Ont.,  1927).  Mfrs.  tires  at 
New  Toronto  and  Medicine  Hat;  indus¬ 
trial  rubber  goods  at  Bowmanville;  mold¬ 
ed  rubber  goods  at  Quebec  City;  sponge 
rubber  and  pliofilm  at  New  Toronto.  All 
nylon  cord  fabrics  used  are  supplied  by 
Goodyear  Cotton  Co.  of  Canada,  Ltd.  at 
St.  Hyacinthe. 

Capital  expenditures  were  $4,078,922  in 
1963;  $3,709,131  in  1962. 

In  May,  1964,  acquired  Seiberling  Rub¬ 
ber  Co.  of  Canada  Ltd.,  with  a  plant  in 
Toronto. 

Directors — L.  E.  Spencer,  pres.  &  gen. 
mgr.,  A.  W.  Denny,  vice-pres.  prod.,  W.  E. 
Ecclestone,  vice-pres.  sales;  R.  C.  Berkin- 
shaw,  Toronto;  H.  L.  Hyde,  E.  J.  Thomas, 
R.  De  Young,  Akron,  Ohio;  A.  D.  Nes¬ 
bitt,  P.  P.  Daigle,  Montreal.  Sec.  and  Gen. 
Counsel — K.  E.  Kennedy.  Treas.  —  D.  C. 
Carlisle.  Compt. — H.  A.  Brundage. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  160,000  sh.  132,825  sh.  $50 
Common  290,660  sh.  257,260  sh.  n.p.v. 

Listed:  GT  (pref.),  M,  T;  (com.).  T. 

The  Goodyear  Tire  &  Rubber  Co.,  Ak¬ 
ron,  Ohio,  controls  approx.  80%  of  o/s 
common  stock. 

Pref.:  Callable  at  $53.  Same  in  volun¬ 
tary  liquidation;  par  if  enforced.  S.f.  com¬ 
mencing  1947  of  lesser  of  8%  of  consol, 
net  profit  after  pref.  divds.,  or  1%  of  total 
par  value  of  greatest  amount  of  pref. 
stock  o/s,  to  be  used  to  redeem  pref.  shs. 
at  not  more  than  $52.50  plus  costs.  Non¬ 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  elects  2  directors. 

Com.:  No  divds.  unless  net  quick  assets 
at  least  75%,  and  net  tangible  assets  125% 
of  total  par  value  of  o/s  pref.  shs. 

Dividends — 4%  Pref.  $50  par — $2  p.a. 
cum.,  pd.  regularly  last  day  Jan.,  Apr., 


GOODYEAR  TIRE  &  RUBBER  CO.  OF 
CANADA,  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dee.  31:  1963  1962  1961 

Cash  .  $2,068,013  $2,705,813  $4,712,049 

Inventories  .  20,587,716  19,646,817  19.618,209 

Total  eurr.  assets  35,648,237  33,978,659  34,610,561 

Investments  .  2,283,945  2,389,103  2.559,363 

Fixed  assets*  .  16,535,482  15,495,804  14,516,734 

Total  assets  _  54,558,612  52,035,803  51,955,242 

Total  curr.  liab.  8,553,098  6,714,469  6,683.871 

Capital  stock  .  6,769,880  6,852,480  6,935,880 

Capital  surplus  .  .  692,350  692,350  692.350 

Retained  earnings  38.543.284  37,776,504  37,643,141 
•After  depr.  of  .  41,222,940  38,798,992  37.291,724 
Working  capital  .  .  27,095,139  27,264,190  27,926,690 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $7,501,896  $6,036,200  $8,817,389 

Less:  Deprec .  2,953,966  2,578,208  2,642.395 

Income  taxes  ...  1.971,651  1,511,544  2,564.929 

Net  profit  .  2,576.279  1,946,448  *3,610,065 

Less:  Pref.  divd.  .  265,939  269,525  272.520 

Com.  divd .  1,543,560  1,543,560  1,543,560 

Surplus  for  year  766,780  133,363  1,793,985 

•Including  $845,800  arising  from  abandoning 
LIFO  method  of  inventory  valuation  and  change 
in  treatment  for  income  tax  of  certain  pro¬ 
visions  and  allowances. 

Earnings  per  Share  and  Dividend  Record: 


Preferred  .  $19.40  $14.47 

Paid  .  2.00  2.00 

Common  .  8.98  6.52 

Paid  .  4.00+2.00  4.00  2  00  4.00  . 


Note — Before  increase  of  $845,fi,'.n  ii 
earnings  per  share  would  have  been  $20.30 
and  $9.60  com.  in  1961. 
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July,  Oct.  Common — Present  rate  $4  p.a., 
pay.  last  day  of  Mar.,  June,  Sept.,  Dec. 
Extra  $2  pd.  in  Dec.  1956-63  incl.  Com. 
divds.  declared  for  recent  fiscal  years 


have  been 

as  foil 

ows: 

1945  . 

$2.50  4-  1 

.75  1950  . 

..  $5.00 

1946 

4.00 

1951-53  .. 

.  4.00 

1947 

4.00  +  6 

.00  1954  . 

4.00  +  2.00 

1948  . 

3.50 

1955  . 

.  4.00 

1949 

6.00 

1956-63  .  . 

4.00  +  2.00 

Subsidiary  —  Goodyear  Cotton  Co.  of 
Canada.  Led.  Wholly  owned.  Operates 
plant  at  St  Hyacirithe,  manufacturing 
tire  fabrics  used  in  Goodyear  tires. 


Dunlop  Canada  Limited 

Head  Off. — 870  Queen  St.  E.,  Toronto. 
Trans.  Agents — National  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.,  1899).  Manufactures 
industrial  rubber  goods  at  Toronto  plant 
and  tires  at  Whitby  plant.  Has  numerous 
trading  subsidiaries  in  the  retail  tire  and 
accessory  business. 

Early  1963,  co.  announced  plans  for 
$750,000  expansion  of  research  facilities 
in  Toronto  in  cooperation  with  B.A.  Oil- 
exploratory  research  in  the  petrochemical 
field  is  planned. 

Directors — J.  M.  Billane,  Chm.,  Buf¬ 
falo;  G.  F.  Plummer,  pres.,  K.  Byard, 
vice-pres.  &  gen.  mgr.-indust.  div.;  H. 
Wogden.  vice-pres.  mfg.;  Sir  G.  E.  Be- 
harrell.  D.  B.  Collett,  A.  R.  M.  Geddes, 
J.  M.  Simon,  London,  England.  Sec.-treas. 
— S.  B.  Kerr. 

Capital  Stock — Author.  Outstand.  Par 
Common  170.000  sh.  *142.857  sh.  $70 

*A11  held  by  Dunlop  Rubber  Co.  of 
Great  Britain. 

Funded  Debt  —  5%  S.F.  Debentures — 

Dated  Feb.  1,  1952;  due  Feb.  1.  1972.  In¬ 
terest  Feb.  and  Aug.  1,  Canadian  funds. 
Author,  and  issued  $3,000,000;  o/s  at  Dec. 
31,  1963,  approx.  $1,500,000. 

Redeemable  at  103  to  Feb.  1,  1955;  1021/2 
to  1958;  less  V2  of  1%  on  Feb.  1,  of  every 
third  year  to  1970;  thereafter  at  par.  For 
s.f.  purposes  redeemable  at  par.  Annual 
s.f.  of  $166,667  Oct.  1.  1955-71  incl.  Se¬ 
cured  by  first  floating  charge  on  present 
and  future  assets;  certain  restrictions  on 
additional  funded  debt  of  co.  or  subsidi¬ 
aries.  Offered  at  98.5  in  Feb.,  1952. 

Trustee — National  Trust  Co.  Ltd. 

Subsidiary — Itarco  Ltd. — Wholly  own¬ 
ed.  Incorporated  in  1948  to  produce  and 
sell  in  Canada  certain  products  of  India 
Tyre  &  Rubber  Co.  Ltd.  of  Inchinnan, 
Scotland,  under  agreements. 

Associated  Company — Canadian  Lastex 
Ltd. — Dunlop  owns  50%  of  common  stock. 

Accounts — Not  published. 


to  exceed  10%  of  net  profits  to  maintain 
fund  at  end  of  fiscal  year  at  $50,000.  Non¬ 
voting  unless  four  quarterly  divds.  in 
arrears  when  entitled  as  a  class  to  elect 
two  directors. 

Class  A — Not  entitled  to  any  dividends. 
Redeemable  at  par  provided  that  divds. 
totaling  50c  per  sh.  have  been  pd.  that 
year  on  the  common  stock,  and  pref.  pur¬ 
chase  fund  totals  $50,000  and  part.  divd. 
of  20c  per  sh.  pd.  on  pref.  stock.  Non¬ 
voting. 

Common — One  vote  per  share. 

Dividends — Pref.;  60c  p.a.  cum.  Pd. 
regularly  from  initial  Sept.  1,  1955  to 
Dec.  2.  1963.  Payment  due  Mar.  1964,  not 
made.  Part,  divid.  of  20c  pd.  Sept.  1,  1956. 

Funded  Debt  —  First  Mortgage  Series 
Bonds:  4Vi%  bonds  due  $12,500  annually 
June  1,  1956-61,  inch;  4 %%  bonds  due 
$12,500  annually  June  1.  1962-65,  incl. 
Author,  and  issued  $125,000;  o/s  Mar.  31, 
1964,  $25,000. 

Redeemable  at  10242  on  or  before  June 
1,  1956;  thereafter  premium  decreasing  44 
of  1%  for  each  year  elapsed.  Secured  by 
first  mortgage  on  all  fixed  assets  and 
first  floating  charge  on  all  other  proper¬ 
ties  and  assets. 


International  Paints 

(Canada)  Lfid. 

Head  Off. — 6700  Park  Ave.,  Montreal. 
Trans.  Agents — Montreal  Trust  Co.,  Mont¬ 
real  (Cl.  A  &  B).  Report  Appeared — 
Jan.  17  in  1964.  Meeting — At  call. 

Company — (Dom.,  1928).  Mfrs.  at  Mont¬ 
real,  Regina  and  Vancouver,  paints,  var¬ 
nishes,  enamels,  etc.  Controlled  by  Inter¬ 
national  Paints  (Holdings)  Limited  of 
London,  England. 

Directors — Hon.  F.  M.  Ross,  chm.,  Van¬ 
couver;  C.  H.  Neroutsos,  pres.  &  man. 
dir.;  C.  A.  Richardson,  vice-pres.;  Hon. 
A.  K.  Hugessen,  P.  P.  Daigle,  C.  W.  Web¬ 
ster,  J.  H.  Davey,  Montreal:  C.  R.  Petrie, 
J.  C.  M.  Petrie,  London,  Eng.  Sec. — D. 
R.  W.  McKean.  Treas.  and  Compt. — W.  T. 
Parsons. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  50,000  sh.  50,000  sh.  $20 

Cl.  A  com.  20,860  sh.  20,860  sh.  n.p.v. 

Cl.  B  com.  7,140  sh.  7,140  sh.  n.p.v. 

Listed:  INP,  CDN  (Pref.  and  Cl.  A). 

Pref.:  Entitled  to  cum.  pref.  divids.  at 
6%  p.a.  from  Oct.  1  1947,  following  elimi¬ 
nation  of  arrears  of  $6  per  sh.  on  Jan.  14, 
1947.  Until  arrears  eliminated  rate  was 
5%  p.a.  cum.  After  6%  p.a.  paid,  any 
further  divds.  to  be  distributed  equally 
share  for  share  to  pref.  and  common. 
Payment  of  common  and  participating 
divds.  restricted  if  earned  surplus  not  suf¬ 
ficient  to  pay  pref.  divds.  for  two  years 
at  6%;  nonvoting  unless  6%  divds.  in 
arrears  for  two  successive  years  when 


Davies  Irwin  Ltd. 

Head  Off. — 121  Bates  Rd.,  Mount  Royal, 
Que.  Trans.  Agent — Eastern  &  Chartered 
Trust  Co.,  Montreal,  Halifax  and  St.  John. 

Company — (Que.  1955).  Engaged  in  the 
manufacture  and  sale  of  waxes  and  al¬ 
lied  products.  Co.  imports  cocoa  butter 
and  vegetable  oils  for  Canadian  distribu¬ 
tion.  Plant  located  in  Mount  Royal. 

Directors  —  E.  W.  Twizell,  chm.;  K.  T. 
Beck,  pres.;  R.  M.  Roston,  vice-pres.;  D.  J. 
Cameron,  sec.-treas.;  W.  J.  McAulay. 

Capital  Stock* — Author.  Outstand.  Par 
6%  pref.  $200,000  $189,000  $10 

Class  A  95,000  sh.  95.000  sh.  $10 

Common  30,000  sh.  30,000  sh.  n.p.v. 

•At  Apr.  24.  1964. 

6'.  Pref.: — Entitled  to  60c  per  sh.  p.a. 
cumulative  from  June  1,  1955,  plus  part, 
divd  which  co.  is  required  to  pay  for 
each  year  in  which  net  profit  exceeds 
$20,000,  but  not  exceeding  20c  per  sh. 
Redeemable  after  Mar.  31,  1966.  at  $12 
per  sh.  plus  accrued  divds.;  same  in 
liquidation.  Commencing  Mar.  31,  1956, 
and  annually  thereafter,  co.  will  set  aside 
a.  purchase  fund  to  buy  stock  at  not  over 
$12  per  sh.,  amt.  equal  to  10%  of  net 
profits  for  such  fiscal  year  until  pur- 
ch»s<  funds  at  end  of  fiscal  year  totals 
$50,000;  thereafter  amount  set  aside  not 


INTERNATIONAL  PAINTS  (CANADA)  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  . 

$75,494 

$119,058 

$82,108 

Inventories  . 

1,383,092 

1,387,688 

1,413,500 

Total  curr.  assets 

3,234,032 

3,126,063 

2,954,490 

Fixed  assets*  .... 

1.004,484 

997,315 

1.027,395 

Total  assets  . 

4,270,753 

4,167,217 

4,039,925 

Bank  loan  . 

750,000 

800,000 

650,000 

Total  curr.  liab.  . 

1,325,247 

1,331,775 

1,300,665 

Reserve  . 

564.344 

564.344 

564.344 

6%  Loans  . 

8,809 

18.832 

28,853 

Capital  stock  . 

1.000,000 

1,000.000 

1,000,000 

Prcm.  re  pref.  shs. 

32,000 

32.000 

32,000 

Earned  surplus  . . . 

1,340,353 

1,220.266 

1,114.063 

•After  depr.  of  . . 

1.464.082 

1,401.515 

1,339,443 

Working:  capital  .. 

1,908,785 

1,794,288 

1,653,825 

CONS.  INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$442,014 

$425,903 

$416,637 

Less:  Dcprec . 

76.388 

75.960 

78.802 

Interest  . 

1,551 

2.252 

10,376 

Inc.  tax  . 

164.500 

162.000 

132.000 

Net  profit .  . 

199,575 

185,691 

195,459 

Less:  Pref  divd.  . 

72,488 

72,488 

59.990 

Com.  divd . 

7.000 

7,000 

Surplus  for  year  .  . 

120,087 

106,203 

135,469 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  t  . 

$3.99 

$3.71 

$3.91 

Preferred!  . 

2.99 

2  81 

2  94 

Paid*  . 

1.20  +  0.25 

1.20+  0  25 

1.20 

Common  t  . 

1.79 

1.61 

1.74 

Paid  . 

0.25 

0.25 

•Includes  60c  in  respect  of  prior  year. 
tBcfore  (tafter)  participation. 


entitled  to  one  vote  per  sh.  as  long  as 
divds.  in  arrears  for  two  years. 

Preference  in  liquidation  to  $25  per  sh. 
plus  accrued  divds.;  after  $30  per  sh.  paid 
on  classes  A  and  B  share  for  share,  any 
further  distribution  to  be  made  equally 
to  pref.  and  A  and  B. 

Common:  A  and  B  rank  for  divds.  as 
above:  A  nonvoting;  B  one  vote  per  sh. 

Dividends — Pref.:  $1.20  p.a.  cum.,  pd. 
semiannually.  Participating  divds.  of  25c 
pd.  Jan.  14.  1955,  Feb.  15,  1956,  Feb.  27, 
1962,  Jan.  31,  1963.  Common  A  and  B — • 
Current  rate  25c  p.a.;  pd.  annually  in 
Jan. 

Subsidiaries  (wholly  owned)— A.  Ram¬ 
say  &  Son  Co.;  International  Paints 
(Western)  Ltd.;  International  Paints  (On¬ 
tario)  Ltd. 

Affiliated  Co.  —  International  Paints 
(Holdings)  Limited,  London,  Eng. 


General  Paint  Corporation 
of  Canada  Ltd. 

Head  Off. — 950  Raymur  Ave.,  Vancou¬ 
ver.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Vancouver.  Report  Appeared 
— Feb.  3  in  1964.  Meeting — At  call. 

Company  —  (Dom.  1950).  Manufactures 
at  Vancouver  plant  a  complete  line  of 
paints,  enamels,  varnishes  and  lacquers 
for  homes,  commercial  buildings  and  in¬ 
dustrial  plants.  Products  are  distributed 
throughout  Canada. 

Directors — T.  W.  Ayres,  chm.  H.  J.  Mae- 
kay,  pres.  &  gen.  mgr..  P.  T.  Dahle,  C.  D. 
Campbell,  R.  E.  Thatcher,  Vancouver. 
Sec.-treas.  and  contr.  —  H.  L.  Thomson. 

Capital  Stock — Author.  Issued  Par 
5%  Pref.  1,000  sh.  nil  $100 

Class  A  6,195  sh.  6,195  sh.  n.p.v. 

Class  B  134,000  sh.  69,055  sh.  n.p.v. 

Class  A — Entitled  to  fixed,  cumulative 
dividends  of  60  cents  per  share.  Shares 
equally  with  class  B  in  liquidation  after 
payment  of  accrued  divds.  Nonvoting  un¬ 
less  three  semiannual  divds.  in  arrears 
when  entitled  to  one  vote  per  share. 

Convertible  on  the  basis  of  one  class  B 
share  for  each  class  A  share  held.  Rights 
expire  at  the  option  of  the  company  after 
conversion  of  90%  of  the  class  A  shares. 

Class  B — One  vote  per  share. 

Dividends — Class  A— 60  cents  per  sh. 
p.a.  pd.  regularly  June  and  Dec.  1.  Class 
B — No  set  rate;  50c  pd.  May  31.  1964:  55c 
Nov.  15  and  50c  May  31,  1963.  Cl.  B  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1956  . 

. $0.60 

1960  . 

.  $1.55 

1957  . 

.  0.30 

1961  . 

.  1.50 

1958  . 

.  0.60 

1962  . 

.  1.20 

1959  . 

.  1.25 

1963  . 

.  1.10 

Funded  Debt 

554%  First  Mtge.  Sinking  Fund  Bonds, 

Series  A — Dated  Dec.  1.  1954;  due  Dec.  1, 
1969.  Interest  June  and  Dec.  1,  Canadian 


GENERAL  PAINT  CORP.  OF  CANADA  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1963 

1962 

1961 

Cash  . 

$40,960 

$10,470 

$1,080 

Inventories  . 

662,086 

663,388 

636.747 

Total  curr.  assets 

1,556,769 

1,289,829 

1,202,237 

Fixed  assetst  . 

505,719 

531.482 

485.905 

Total  assets  . 

2,129,636 

1 ,885,285 

1,755,317 

Bank  loan  . 

444,000 

391.000 

309.716 

Total  curr.  liabs. 

936,632 

716,602 

639,967 

Funded  debt  . 

150,000 

176.500 

203.000 

Capital  stock  . 

150.500 

150,500 

150,500 

Retained  earnings  . 

892,504 

841,683 

761,850 

tAftcr  deprec.  of 

534,813 

474.139 

432.384 

Working  capital  ... 

620,137 

573,227 

562,270 

INCOME  ACCOUNT 

Years  Ended  Oct.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$314,244 

$287,656 

$290,741 

Less:  Deprec . 

69,915 

55.348 

52,169 

Bond  int . 

11.347 

11,811 

13,205 

Taxes  . 

103,274 

97,615 

104.357 

Net  profit . 

129,708 

122,882 

121,010 

Less:  Cl.  A  divds.  . 

4,554 

5,727 

6.699 

Cl.  B  divds . 

74.333 

78,721 

95.755 

Surplus  for  period 

50.821 

38,434 

18,556 

Times  Bond  Interest 

Before  deprec.  . . 

Earned : 

27.69 

24.35 

22.02 

After  deprec.  . . . 

21.53 

19.67 

18.07 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earned  . 

$20.94 

$13.78 

$11.68 

Paid  . 

0.60 

0.60 

0  60 

Class  B:  Earned  . 

1.81 

1.77 

1.76 

Paid  . 

1.10 

1.20 

1.50 

A  N  B  comb,  . . . 

1.72 

1.63 

1.61 

CHEMICALS  AND  ALLIED  PRODUCTS  SECURITIES 
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funds.  Auth.  $500,000,  issued  $400,000;  out¬ 
standing  at  Oct.  31,  1963,  $150,000  (after 
deducting  s.f.  pay.  due  within  one  year). 

Redeemable  on  60  days’  notice  at  103 
on  or  before  Dec.  1,  1957;  102V2  on  or 
before  Dec.  1,  1960;  102  on  or  before  Dec. 
1,  1963;  101%  on  or  before  Dec.  1,  1966; 
101  on  or  before  Dec.  1,  1968;  thereafter  at 
par  to  maturity.  Commencing  June  1, 
1955,  s.f.  of  $13,250  due  June  and  Dec  .1 
in  each  year  to  Dec.  1,  1968;  $14,500  June 
1  and  Dec.  1,  1969.  Direct  obligation  of 
co.  and  secured  by  first  mtge.  on  all 
physical  assets  and  floating  charge  on  all 
other  assets. 

No  dividends  may  be  paid  on  class  B 
shares  which  will  reduce  working  capital 
below  $250,000. 

Offered  —  In  Nov.,  1954,  at  par. 


Sherwin-Williams  Co.  of 
Canada  Ltd. 

Head  Off. — 2875  Centre  St.,  Montreal. 

Transfer  Agents — Royal  Trust  Co.  Report 
Appeared — Nov.  21  in  1963.  Meeting — Dec. 
5  in  1963. 

Company — (Dom.  1911).  Makes  paints, 
varnishes,  insecticides,  lead  products, 
dyes,  chemicals  and  related  products. 
Plants  at  Montreal,  Toronto,  Winnipeg, 
Vancouver.  Distributing  branches  located 
across  Canada. 

Directors — A.  W.  Steudel,  chm;  E.  C. 
Baldwin,  pres.,  Cleveland,  Ohio;  Sidney 
Ling,  vice-pres.  &  man.  dir.,  C.  E.  Reckitt, 
sec.-treas.,  R.  C.  Vaughan,  D.  A.  Whit¬ 
taker,  A.  M.  Hector,  T.  R.  McLagan,  H. 
G.  Welsford,  P.  W.  Hollingsworth,  Mont¬ 
real. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  40,000  sh.  34,600  sh.  $100 

Ordinary  225,000  sh.  *224,720  sh.  n.p.v. 
Listed:  SRW,  M,  A. 

*Approx.  60%  owned  by  Sherwin-Wil¬ 
liams  Co.  of  America. 

Pref.:  Noncallable,  par  in  liquidation. 
Pref.  and  ordinary  carry  one  vote. 

Dividends  —  Pref.:  $7.00  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common  - —  Pd.  continuously  since  1921. 
Indicated  rate  $1.40  p.a.  since  pay.  of  35c 
Feb.  1,  1964.  Pd.  Feb.,  May,  Aug.,  Nov.  1. 
Previously,  pd.  $1  a  sh.  p.a.  from  Nov.  1, 
1960  to  Nov.  1,  1963.  Com.  divds.  declared 
in  recent  fiscal  years  have  been  as  fol¬ 
lows: 

1948-49  _  $0.80  +  0.20  1955  .  $1.70  +  0.25 

1950  .  0.95  +  0.25  1956-60  _  1.80  +  0.25 

1951-53  _  1.00  +  0.25  1961-63  -  1.00 

1954  .  1.30  +  0.25 

Subsidiaries  —  Wholly  owned:  Canada 
Paint  Co.  Ltd.;  Martin-Senour  Co.  Ltd.; 
The  Winnipeg  Paint  &  Glass  Co.  Ltd.; 
The  Lowe  Brothers  Co.  Ltd.;  Rideau 
Paints  Ltd.  (formerly  Duford  Ltd.).  Con¬ 
trolled:  Carter  White  Lead  Co.  of  Canada, 
Ltd. 


THE  SHERWIN-WILLIAMS  CO.  OF  CANADA 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  . 

$655,243 

$602,743 

$59,245 

Inventories  . 

8,137,703 

7,933,999 

8,742,349 

Total  curr.  assets 

15,211,340 

15,662,174 

16,016,266 

Fixed  assets!  . 

3,683,522 

3,715,532 

3,899,268 

Total  assets  . 

19,429,520 

19,731,744 

20,314,136 

Bank  overdraft  . . . 

1,316,266 

Total  curr.  liab.. 

4,295,766 

4,947,908 

5,728,750 

Capital  stock  . 

3,684.720 

3,684,720 

3,684,720 

Retained  earnings  . 

11,449,034 

11,099,116 

10,900,666 

tAfter  depr.  of  .. 

8,192,511 

7,771,634 

7,491,596 

Working  capital  .. 

10,915,574 

10,714,266 

10,287,516 

CONS.  INCOME  ACCOUNT 


Years  ended  Aug.  31:  1963 

1962 

1961 

Net  income  . 

$2,042,390  $1, 

,734,367 

$2,020,888 

Add:  Prof,  sale  f.a. 

10,467 

29,373 

1,692 

Net  earnings . 

2,052,857  1, 

763,740, 

2,022,580 

Less:  Deprec . 

373,651 

333,405 

343,339 

Bank  int . 

177,368 

219,585 

339,964 

Inc.  tax . 

685,000 

501,300 

567,000 

Amortization  .  . . 

44,080 

48,329 

Net  profit  . 

816,838 

665,370 

723,948 

Less:  Pref.  divds.  . 

242,200 

242,200 

242,200 

Common  divds.  . 

224,720 

224,720 

224,720 

Surplus  for  year  .  . 

349,918 

198,450 

257,028 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$23.61 

$19.23 

$20.92 

Paid  . 

7.00 

7.00 

7.00 

Ordinary  . 

2.56 

1.88 

2.14 

Paid  . 

1.00 

1.00 

1.00 

Saratoga  Processing 
Company  Limited 

Head  Off. — 427  Petroleum  Bldg.,  Cal¬ 
gary.  Trans.  Agent — Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary, 
Vancouver. 

Company — (Alta.  1960).  Owns  and  op¬ 
erates  a  natural  gas  processing  plant  and 
field  gathering  system,  constructed  in 
1961  at  cost  of  $10  million.  Operations  be¬ 
gan  Dec.  2,  1961.  Plant  is  located  near 
Coleman,  Alta.,  and  has  daily  capacity  of 
75  million  cu.  ft.  of  gas. 

Gas  from  Savanna  Creek  field  is  trans¬ 
ported  through  company’s  43-mile  pipe¬ 
line  to  the  plant  and  processed,  and  the 
dry  gas  is  then  delivered  to  Westcoast 
Transmission  for  export  to  northwestern 
United  States.  Sulphur  acid  gas  extrac¬ 
ted  from  raw  gas  to  be  shipped  to  re¬ 
finery  of  Jefferson  Lake  Petrochemicals 
for  production  of  elemental  sulphur. 

Contract — Co.  has  contract  with  West- 
coast  Transmission  Co.  Ltd.,  expiring  Jan. 
1,  1982,  providing  for  processing  and 

transportation  of  gas  purchased  by  West- 
coast  from  producers  in  Savanna  Creek 
field.  Under  the  contract,  Westcoast  will 
pay  Saratoga  a  monthly  cost  of  service 
charge,  equal  to  sum  of  operating  ex¬ 
penses,  depreciation,  amortization,  taxes 
(including  income  taxes),  and  a  return 
(before  debt  interest)  of  7%%  per  annum 
on  co.’s  rate  base. 

Payment  of  cost  of  service  charge  will 
be  unconditional  until  maturity  and  pay¬ 
ment  in  full  of  series  A  bonds  and  any 
additional  first  mortgage  bonds  issued 
under  the  trust  deed.  Thereafter  the  ob¬ 
ligation  will  continue  to  be  binding,  sub¬ 
ject  only  to  a  breach  by  Saratoga  under 
the  terms  of  the  contract.  Contract  pro¬ 
vides  that  up  to  66%  of  payments  by 
Westcoast  shall,  at  company’s  election,  be 
made  in  U.  S.  funds  to  extent  that  such 
funds  are  required  by  co. 

Directors — G.  L.  McMahon,  pres.;  D.  P. 
McDonald,  vice-pres.,  Calgary;  J.  J.  West, 
Vancouver;  G.  S.  Hume,  Calgary.  Sec. — 
L.  M.  Youell. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  common  1,997,500  sh.  *497,500  sh.  $2 
Cl.  B  common  2,500  sh.  t2,500  sh.  $2 

*Of  which  300,000  offered  to  public  in 
Canada  in  June,  1961,  in  units  of  200  cl. 
A  shs.  and  $1,000  debentures;  $172,500 
held  by  Westcoast. 

tAll  held  by  Westcoast  Transmission  Co. 
Ltd. 

Class  A  is  nonvoting;  class  B  is  voting 
stock.  Both  classes  participate  equally  in 
liquidation  or  distribution  of  assets. 

Dividends  —  None  paid;  payments  re¬ 
stricted  while  first  mortgage  pipeline 
bonds  and  subordinated  debentures  o/s. 
Fixed  dividend  policy  to  be  determined 
at  earliest  possible  date,  it  was  stated  in 
1963  annual  report. 

Funded  Debt 

614%  Mortgage  Pipeline  Bonds,  Series 

A — Dated  June  15,  1961;  due  July  1,  1979. 
Principal  and  interest  payable  in  U.  S. 
funds.  Issued  $7.5  million  U.  S.,  of  which 
$6  million  sold  to  two  institutions  and 
$1.5  million  to  be  pledged  as  security  for 


SARATOGA  PROCESSING  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962 

Cash  .  $79,404  $238,985 

Inventories  .  51,766  59,576 

Total  curr.  assets  .  567,013  1,461,862 

Fixed  assets*  .  9,257,885  9,370,663 

Total  assets  .  9,992,824  10,990,451 

Total  curr.  liabs .  745,548  1,394,452 

Long-term  debt  .  7,631,250  8,156,250 

Deferred  credit  .  186,741  203,330 

Capital  stock  .  1,000,000  1,000,000 

Earned  surplus  .  429,285  236,419 

•After  deprec.  of  .  953,619  476,764 

Working  capital  .  ■178,535  67,410 

■Excess  of  curr.  liabs.  over  curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963  1962 

Net  earnings  .  $1,205,525  $1,228,299 

Less:  Deprec .  482,334  476,764 

Interest  .  511,193  541,475 

Amort,  fin.  exps .  19,132  9,067 

Net  profit  &  surplus  .  192,866  200,993 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A  &  B:  Earned  .  $0.39  $0.40 

None  paid. 


bank  loans.  O/s  at  Dec.  31,  1963,  $5,662,500 
(after  deducting  $150,000  due  in  one 
year). 

Redeemable  at  106.25  to  July  1,  1966, 
then  at  106  to  July  1,  1967,  premium,  de¬ 
creasing  .5  of  1%  yearly  thereafter  to 
1978,  after  which  at  par.  In  certain  cir¬ 
cumstances  redeemable  at  par.  Sinking 
fund  provided.  Secured  by  first  mort¬ 
gage  on  certain  assets  and  floating  charge 
on  all  assets  and  undertaking. 

Trustee — Montreal  Trust  Co. 

6%  Subordinated  Debentures,  Series  A 
— Dated  June  15,  1961;  due  July  1,  1981. 
Principal  and  interest  (Jan.  and  July  1) 
payable  in  Canadian  funds.  Authorized, 
issued  and  o/s  Series  A,  $1,500,000. 

Redeemable  at  106  to  July  1,  1962,  pre¬ 
mium  decreasing  .3  of  1%  yearly  there¬ 
after  to  July  1,  1980;  thereafter  at  par; 
redeemable  for  sinking  fund  at  par. 
Sinking  fund  sufficient  to  retire  $30,000 
debentures  semiannually  from  July  1, 
1966,  to  Jan.  1,  1979,  and  increased 

amounts  thereafter.  Payment  of  princi¬ 
pal,  premium  and  interest  subordinated 
to  payment  of  senior  debt.  Not  secured 
but  direct  obligation  of  co. 

Trustee — Montreal  Trust  Co. 

Offered  1961  in  units  of  $1,000  deben¬ 
ture  and  200  class  A  shs.  at  $1,400  per 
unit. 

Other  long  term  debt  comprised  $156,- 
250  5%%  note  due  U.  S.  bank  (after  de¬ 
ducting  $125,000  due  in  one  year)  and 
$312,500  5%%  note  due  Canadian  bank 
(after  deducting  $250,000  due  in  one 
year). 


Northwest 

Nitro-Chemicals  Ltd. 

Head  Off.— Medicine  Hat,  Alta.  Trans. 
Agent  —  Montreal  Trust  Co.,  Calgary; 
Chemical  Bank  New  York  Trust  Co.,  New 
York,  N.Y. 

Company — (Alta.,  1954).  Operates  mod¬ 
ern  synthetic  fertilizer  plant  at  Medicine 
Hat,  with  annual  capacity  of  58,000  tons 
of  ammonium  nitrate  and  150,000  tons  of 
ammonium  phosphate.  Plant  includes 
unit  with  designated  capacity  of  44,000 
tons  of  anhydrous  ammonia,  nitric  acid 
unit  of  annual  capacity  of  48,000  tons  and 
sulphuric  acid  unit  with  designed  annual 
capacity  of  175,000  tons. 

Natural  gas  is  one  of  principal  raw  ma¬ 
terials  in  manufacturing  process  and  co. 
has  contract  with  Pembina  Pipelines  Ltd. 


NORTHWEST  NITRO-CHEMICALS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  June  30:  1963  1962  1961 

Cash  .  $4,934,600  $4,579,206  $2,625,984 

Inventories  .  2,280,068  1,607.842  2,225,575 

Total  curr.  assets  8,590,204  7,289,893  5,218,146 

Fixed  assets*  .  12,293,904  12,615,650  13,565,657 

Total  assets  _  21,695,754  20,784,248  18,813,024 

Total  curr.  liab.  2,037,470  2,178,363  1,883,570 

Def.  inc.  tax  .  1,102,400  .  . 

Long-term  debt  .  .  16,137,838  17,336,487  17,619,944 

Capital  stock  .  1,068,350  1,068,350  1,068,350 

Paid-in  surplus  ...  1.628,670  1,628,670  1,628,670 

Deficit  .  278,974  1,427,622  3,387,510 

•After  deprec.  of  6,547,196  5,475.967  4,511,324 
Working  capital  .  .  6,552,734  5,111,530  3.334,576 

CONS.  INCOME  ACCOUNT 
Years  Ended  June  30:  1963  1962  1961 

Sales  .  15,383,643  14,046,105  11,207,705 

Net  earnings  .  3,898,487  3,555,939  3,258,275 

Less:  Deprec .  1,076,081  1,013,192  997,086 

Amort .  67,059  .  . 

Interest  .  503,125  442.653  498,997 

Income  tax*  _  1,103,574  140,206  41,160 

Net  profit  &  surp.  1,148,648  1,959,888  1,721,032 

•Due  to  loss  carry-overs  from  prior  years,  no 
provision  for  Canadian  income  tax  was  required 
prior  to  1963.  In  1963,  Cdn.  income  tax  deferred 
through  charging  of  additional  depreciation. 
Times  Bond  Interest  Earned: 

Before  deprec.  & 

amort .  7.75  8.03 

After  deprec.  & 

amort .  5.48  5.74 

Earnings  per  Share  and  Dividend  Rccort. 
Preferred  .  $114.86  $195.99  $172.10 

None  paid. 

Common  .  0.16  0.28 

None  paid. 
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for  seven  million  cu  ft.  per  day  with  a 
maximum  of  19.5  million  cu.  ft.  daily. 

Commercial  Solvents  Corp.  of  New 
York,  which  held  51 ' of  the  com.  stk.. 
made  an  offer  late  1963,  to  acquire  re¬ 
maining  com  shs.  on  basis  of  one  sh. 
Commercial  So'  vents  Ser.  A  pref.  stk.. 
$20  par.  for  c,.ch  12 1 4  com.  shs.  of  North¬ 
west  Nitro.  C  mmercial  Solvents  now  has 
93  4'.  int. 

Directors  M.  C.  Wheeler,  chm.;  T.  B. 
Potter,  pres.:  T.  L.  Brook,  L.  S.  Gilmour, 
W  W  Jacksi  W  S.  Leonhardt,  D.  P. 
McDonald,  •!  Y.  O'Leary,  C.  C.  Whittel- 
sey  Vice-pres.  -A.  H.  Rubey  and  J.  F. 

Sec.  H.  B.  Durbin  Treas. — F.  J. 
Burg.  Cont. — A.  H.  Braun. 

Capital  Stock — Author.  Outstand.  Par 
pret  cum.  10.000  sh.  *10,000  sh.  $100 
Common  8.000,000  sh.  t6.835,000  sh.  lc 

Pref — Cum.  from  July  1.  1965;  no  divi¬ 
dends  payable  until  after  that  date. 

Funded  Debt 

First  Mortgage  Bonds  of  1960 — Dated 
1  tiO  due  1961-1970.  Author.  &  issued. 
$10,750,000;  o  s  June  30,  1963,  $7,750,000. 
Bonds  replaced  previous  issue  due  1958- 
1964  Int  4ft%  thru  June  30,  1962.  There¬ 
after  53.i%  to  maturity. 

Subordinate  Debentures  of  1960 — Dated 
Jan.  1  60  due  June  30,  1979.  Int.  payable 
from  July  1,  1965  thru  June  30,  1970  at 
6  :  from  July  1,  1970  thru  June  30,  1979 
at  612%.  Int.  payment  dates  June  30  and 
Dec.  31,  U.S.  funds.  Author.  &  issued  $8,- 
500,000.  Replaced  previous  issue  dated 
Aug.  1,  1955. 

Redeemable  at  105  prior  to  June  30, 
1970;  thereafter  at  104  from  July  1.  1970 
to  June  30,  1971;  premium  decreasing  by 
l2  of  1%  each  year  thereafter  to  June  30, 
1978;  thereafter  at  par.  Annual  sinking 
fund  commencing  the  year  following  pay¬ 
ment  of  first  mtge.  bds.,  an  amount  suf¬ 
ficient  to  return  $1,000,000  principal  amt. 
of  debs,  and  accrued  int.  to  date  of  re¬ 
demption. 


NEW  SURPASS  PETROCHEMICALS 
LTD. 

Head  Off.  —  36  Upton  Rd.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — June 
19  in  1964.  Meeting — At  call. 

Company — Manufactures  lithium  base 
greases,  corrosion  inhibitors  and  additives 
and  petroleum  sulphonates.  Co.  has  exclu¬ 
sive  rights  to  sell  and/or  manufacture 
Alox-patented  products. 

In  1958,  name  of  co.  changed  from  Sur¬ 
pass  Petrochemicals  Ltd.,  and  capital 
stock  was  consolidated  on  l-for-10  basis. 

Directors — F.  W.  Evans,  pres.  gen. 
mgr.;  E.  A.  Clarke,  vice-pres.  &  treas.; 
G  H.  Montague,  sec.;  W.  Blokhuis,  K. 
Eastman,  all  of  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,500,000  sh.  614,848  sh.  n.p.v. 

•Increased  from  700,000  shs.  in  1963. 

NEW  SI  RPASS  PETROCHEMICALS  LIMITED 
BA1  AM  I  SHEET— MAIN  ITEMS 


As  at  Dec.  HI: 

1963 

1962 

1961 

Cash  . 

$141 

$19,878 

$14,666 

Inventories  . 

135.157 

78,562 

65,798 

Total  curr.  assets 

175,078 

127,988 

145,832 

Fixed  assets*  . 

673,048 

594,941 

633,019 

Total  assets  .... 

854,711 

728,914 

785,316 

Due  bank  . 

107,542 

25,000 

Total  curr.  liab. 

‘425,795 

r>  1 . 1  H!» 

88,984 

Capital  stock  . 

1.306,159 

1,306.159 

1,306,159 

Deficit  . 

810,842 

749,682 

776,562 

•After  deprec.  of 

340.335 

283,429 

230,727 

Working  capital 

▲50,7 1 7 

78,799 

61,848 

^Excess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOl 

JNT 

Years  Ended  Dec.  HI 

1963 

1962 

1961 

Net  sales 

$617,794 

$688,292 

$700,239 

Net  earn  in  gs  . 

.4,253 

79,581 

32,144 

Less:  Deprec.  . 

56.906 

52.702 

51,825 

Net  profit  A  .surp. 

▲61,159 

26,879 

▲  19.681 

a  Loss  or  deficit 


F  trnlngs  per  share  and  Dividend  Record: 

Common  .  d$0.10  $C.04  d$0.03 

None  paid. 


S !  IBEKI.ING  KT RBI. K  CO.  OF  CANADA  LTD. 

Acquired  by  Goodyear  Tire  &  Rubber  Co.  of 
1  .  id  ,  Ltd  which  sce»,  effective  May  1.  1964. 


Jefferson  Lake 
Petrochemicals  of  Canada 
Ltd. 

Head  Off. — 410  Petroleum  Bldg.,  310  9th 
Ave.  S.W  ,  Calgary.  Exec.  Office  —  1408 
Whitney  Bldg..  New  Orleans,  La.  Trans. 
Agent — National  Trust  Co.  Ltd.,  Toronto, 
Calgary.  Montreal.  Winnipeg  and  Van¬ 
couver;  First  National  City  Bank  of  New 
York  Report  Appeared — In  Apr.  in  1964. 
Meeting — Apr.  29  in  1964. 

Company — (Dorn.,  1957).  Produces  ele¬ 
mental  sulphur  and  other  products  from 
natural  gas.  Plants  at  Taylor,  B.C.  (ca¬ 
pacity  300  long  tons  daily)  and  Coleman, 
Alta.  (375  long  tons  daily).  Also  operates 
plant  at  Balzac.  Alta,  owned  by  Petrogas 
Processing  Ltd. 

In  addition  is  engaged  in  exploration 
and  development  of  oil  and  gas  proper¬ 
ties  in  Canada  and  the  U.  S. 

Production  and  Sales — In  1963,  produc¬ 
tion  of  sulphur  was  53,900  long  tons  at 
Peace  River  (61,800  in  1962),  and  39,800 
long  tons  at  Coleman  plant  (28,300).  Sales 
of  sulphur  from  both  plants  amounted 
to  111,000  long  tons  in  1963  against  74,600 
in  1962. 

Reserves  —  Estimated  net  proven  re¬ 
serves  at  Dec.  31,  1963  were  314,550,000 
mcf.  of  gas;  3.730,000  bbls.  crude  oil  and 
condensate  and  7,361,000  long  tons  of  sul¬ 
phur. 

Directors — E.  H.  Walet,  Jr„  chm.,  New 
Orleans,  La.;  Armand  Hammer,  chm. 
exec,  comm.,  Los  Angeles;  H.  W.  Manley, 
pres.  &  man.  dir.,  Calgary;  R.  A.  Teits- 
worth,  vice-pres.;  E.  C.  Reid,  Bakersfield, 
Calif.;  R.  S.  Rose,  C.  K.  Schwartz,  Los 
Angeles;  E.  P.  Deutsch,  New  Orleans, 
La.;  J.  H.  Hawke,  J.  L.  Lewtas,  M.  A. 
Cooper,  Toronto.  Vice-pres. — G.  H.  Lewis. 
Sec. — C.  J.  Ferry.  Treas. — L.  L.  Lassalle. 
Contr. — L.  E.  Parish. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  t2, 034,188  sh.  $1 

tApprox.  69%  owned  by  Jefferson  Lake 
Sulphur  Co.,  of  New  Orleans,  La.,  a  whol¬ 
ly  owned  subsidiary  of  Occidental  Pe¬ 
troleum  Corp. 

Listed — JLP,  T,  A. 

Warrants — Ser.  B  —  Entitle  holders  to 
purchase  550,049  common  shs.  at  $7  a  sh. 
to  June  1,  1965;  price  increasing  by  $1  on 
each  June  1  thereafter  to  $13  on  June  1, 


JEFFERSON  LAKE  PETROCHEMICALS 
OF  CANADA  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

.1963 

.1962 

1961 

Cash  &  treas.  bills 

$1,047,975 

$1,407,572 

$3,028,688 

Inventories  . 

925,323 

1,050,060 

1.242,252 

Total  curr.  assets 

3,205,051 

3,743,580 

4,914,828 

Invests.,  cost  . 

470,084 

771,529 

331,192 

Fixed  assets* 

11,430,154 

10,641,346 

9,313,933 

Total  assets  . 

16,607,611 

16,679,672 

16,125,185 

Total  curr.  liab.  . 

831,802 

488,748 

283,492 

Long-term  liabs.  . 

69,898 

142,843 

215,969 

Funded  debt  . 

4,558,500 

4,800,000 

5,000,000 

Capital  stock  . 

2.034,188 

2,029,498 

2.028.598 

Prem.  on  shs . 

8,650,205 

8,627,910 

8,630,851 

Warrants  . 

30,005 

30,005 

30,940 

Retained  earnings  . 

407,122 

535,806 

•77,605 

Working  capital 

2.373,249 

3,254,832 

4,631,336 

iAfter  depr.. 

etc.,  o£  . 

1,231,556 

919,493 

674,242 

•Deficit. 

.Consol.  to  include  accounts  of 

Jefferson 

Minerals  Corp. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  .1963 

.1962 

1961 

Sales  A  other  rev. 

$4,023,477 

$3,141,251  $1 

1,043,811 

Add:  Special  itemst 

114,336 

228,227 

Less:  Costs  &  exps. 
Deprec.,  deplet.. 

2,495,925 

2,131,269 

496,662 

amort.  . 

394,689 

301,502 

95,947 

Interest  . 

314.321 

323,296 

167,524 

Net  profit  . 

Less:  Divds  . 

932,878 

254,014 

613,411 

283,678 

Surplus  for  year 

678,864 

613,411 

283,678 

tEqualization  paym't  re  Calgary  field  unitiza¬ 
tion,  less  prior  yrs.'  exps. 

.Consol.  to  include  accounts  of  Jefferson 
Minerals  Corporation. 

Note — No  tax  required  for  1961,  1962  and  1963. 
Charges  carried  forward  amount  to  $2,600,000  at 
Dec.  31,  1963. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.46  $0.30  $0.14 

Paid  40. 12  ft  ml  nil 

^Including  initial. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1964,  net  profit  was  $280,000,  or  14c  a  sh., 
compared  with  $275,000,  or  13e  a  sh.  in  the  cor¬ 
responding  period  of  1963. 


1971.  Ser.  B  warrants  issued  with  6*4% 
S.F.  Debentures  of  May  1,  1961. 

Options — To  purchase  14,370  com.  shs. 
at  $5.75  to  $5.82  a  sh.  outstand.  at  Dec. 
31,  1963. 

Dividends  —  Initial  divd.  of  2M>c  pd. 
June  10,  1963;  5c  pd.  Sept.  23,  Dec.  17, 
1963,  Mar.  20.  1964;  7>2c  pd.  June  19.  1964. 

Funded  Debt 

6!  •>%  Secured  S.F.  Debentures — Dated 
May  1,  1961;  due  May  1,  1981.  Interest 
May  and  Nov.  1.  Cdn.  funds.  Author,  and 
issued,  $5,000,000;  o/s  at  Dec.  31  1963, 

$4,558,500  (after  deducting  amt.  due  in 
1963). 

Redeemable  at  106^2  on  or  before  Apr. 
30,  1962;  thereafter  premium  decreasing 
by  0.35  of  1%  on  May  1.  1962  and  each 
succeeding  May  1  to  1979;  thereafter  by 
0.20  of  1%  to  May  1,  1980;  thereafter  at 
par.  For.  s.f.  at  par. 

Annual  s.f.  on  or  before  Apr.  30  in  each 
year  1963-80  inch,  of  the  greater  of  the 
following  amounts;  (a)  $150,000  in  1963-71 
incl.  and  in  1972-80  incl.  an  amount  equal 
to  10%  of  principal  amount  of  debents, 
o/s  at  loose  of  business  on  Dec.  31,  1971, 
or  (b)  an  amount  equal  to  2.75  cents  per 
mcf  of  pipeline  gas  produced  or  to  be 
produced  by  the  co.  from  the  Calgary 
field  during  the  preceding  calendar  year. 

Secured  by  a  first,  fixed  and  specific 
pledge  and  charge  on  certain  assets. 

Warrants — When  originally  issued  each 
$500  debenture  carried  warrants  to  pur¬ 
chase  50  common  shs.  (see  warrants 
above). 

Trustee — Montreal  Trust  Co. 

5(4%  Mortgage  Payable  —  At  Dec.  31, 
1963,  co.  had  o/s  $69,898  due  in  monthly 
instalments  of  $909  to  Mar.  1,  1973. 

Subsidiary — Jefferson  Minerals  Corp. — - 
Wholly-owned.  Formed  in  1962  as  U.  S. 
subsidiary.  Has  interest  in  producing  oil 
and  gas  properties  in  Smith  County, 
Texas  and  other  interests  in  oil  and  gas 
leases  Texas  and  Calif. 

Other  Interest  —  Petrogas  Processing 
Ltd.  —  (which  see).  Jefferson  Lake  has 
approx.  31%  interest  and  has  contract  to 
operate  Petrogas’  field  gathering  system 
and  processing  plant  in  Calgary  field. 
Petrogas  and  B.A.  Oil  formed  Cansulex 
Ltd.  in  1962  to  sell  Canadian  sulphur  in 
foreign  markets. 


G.M.  PLASTIC  CORPORATION 

Head  Off. — 520  Robinson  St.,  Granby. 
Que.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal.  Meeting — Apr.  15  in 
1964. 

Company  —  (Que.,  1947).  Engaged  in 
manufacture  of  plastic  products,  the  pro¬ 
duction  of  components  and  of  plastic 
foam,  the  latter  being  widely  used  in  the 
building  industry  as  insulating  panels. 
Name  changed  from  Granby  Manufac¬ 
turing  Co.  Ltd.,  Jan.  1956. 

Co.  is  a  controlled  subsidiary  of  Cor¬ 
poration  d’Expansion  Financiere. 

Directors — Aime  Laurion,  pres.,  Bernd 
Koken,  exec,  vice-pres.,  Granby,  Que.; 
Paul  Pritchard,  vice-pres.,  mfg.;  M.  M. 
Bienvenu,  Jacques  Melancon,  Roland 
Chagnon,  Aubert  Brillant.  Raymond  Da¬ 
vid,  Leonard  Fournier,  Roger  Leblond. 
Sec.  —  Marc  Bourgeois.  Treas.  &  ass.  sec. 
— Andre  Brasseur. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  cum.  10,000  sh.  10.000  sh.  $12.50 

Class  A  *100,000  sh.  40,000  sh.  $1 

Class  B  25,000  sh.  25,000  sh.  $1 

♦Of  which  22,000  shs.  reserved  for  share 

purchase  warrants  attached  to  6V2%  first 
mortgage  bonds,  and  10,000  shs.  reserved 
for  conversion  of  pref.  shs. 

Pref.— Entitled  to  4%  p.a.,  cum.  Re¬ 
deemable  at  $18.75  per  sh.  plus  accd. 
divds.;  same  in  liquidation.  Nonvoting 
unless  12  quarterly  divds.  in  arrears, 
when  one  vote  per  sh. 

Convertible  into  cl.  A,  sh.-for-sh.  on  or 
before  Jan.  31,  1968. 

Class  A — Entitled  to  65c  p.a.,  after 
which  cl.  B  may  receive  40c  p.a.;  there¬ 
after  both  classes  rank  equally.  In  liqui¬ 
dation,  entitled  to  $10  per  sh.,  after  which 
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cl.  B  may  receive  $4  per  sh.;  thereafter 
both  classes  rank  equally.  Nonvoting  un¬ 
less  two  consecutive  years’  divds.  in  ar¬ 
rears,  when  one  vote  per  sh. 

Class  B — One  vote  per  sh. 

Dividends — 4%  Pref. — 50c  p.a.  pd.  regu¬ 
larly  Mar.,  June,  Sept.,  Dec.  Cl.  A — 65c 
p.a.  pd.  25c  each  Mar.  and  40c  in  Sept. 
Extra  40c  pd.  Nov.  1963.  Cl.  B — 40c  p.a. 
pd.  in  Sept.  Extra  40c  pd.  Nov.  1963. 

Funded  Debt  —  6 y2%  First  Mtge.  S.F. 
Bonds.  Dated  Mar.  1,  1962,  and  due  Mar. 
1,  1975.  Int.  Mar.  1  and  Sept.  1,  Canadian 
funds.  Author,  and  issued  $600,000;  o/s 
Nov.  30,  1963,  $552,000. 

Redeemable  for  other  than  s.f.  purposes 
at  106  on  or  before  Feb.  28,  1965,  premium 
decreasing  1%  annually  thereafter  to  Feb. 
28,  1969,  and  at  101  thereafter  to  and  incl. 
Mar.  1,  1973;  thereafter  at  par.  For  s.f. 
purposes,  redeemable  at  par.  Annual  s.f. 
of  $24,000  on  Feb.  28,  1963-74  inch 

Secured  by  first  mortgage  on  all  fixed 
assets  and  on  shares  of  subsidiary,  and  a 
first  floating  charge  on  all  other  assets. 

When  originally  issued,  accompanied 
by  share  purchase  warrants  entitling  the 
holder  to  purchase  10  class  A  shs.  per 
$500  bond,  at  $12  per  sh.  on  or  before 
Mar.  1,  1965;  $15  per  sh.  Mar.  2,  1965- 
Mar.  1,  1967;  $16  per  sh.  Mar.  2,  1967-Mar. 
1,  1972. 

Trustee — General  Trust  of  Canada. 

Offered — Mar.  1962,  at  100  and  accd.  int. 

Subsidiary — Insulfoam  Limited.  Wholly 
owned.  Engaged  in  the  distribution  of 
plastic  foam  manufactured  by  the  parent, 
and  of  certain  building  products  manu¬ 
factured  by  Dow  Chemicals  of  Canada. 

Corplastics  Canada  Ltd.  Wholly  owned. 
Engaged  in  manufacturing  and  marketing 
of  plastic  foam  wall  and  roofing  insula¬ 
tion.  Plant  and  offices  at  Ajax,  Ont.  Pur¬ 
chased  Sept.  1962  from  Courtaulds  (Can¬ 
ada)  Limited;  name  changed  from  Cour¬ 
taulds  Plastics  Canada  Ltd. 

Gemlite  Ltd.  Wholly  owned.  Engaged 
in  the  distribution  of  lighting  products 
made  by  parent  and  other  manufactur¬ 
ers. 

Accounts — Consol,  balance  sheet  at  Nov. 
30,  1963,  showed  total  assets  of  $2,082,180 
including  $1,175,715  current  assets,  $813,- 
699  fixed  assets  after  depreciation.  Curr. 
liabs.  were  $721,267.  Earned  surplus  was 
$274,361;  contributed  surplus  $2,337;  and 
appraisal  surplus  $120,215. 

Cons,  net  profit  for  eight-month  period 
ended  Nov.  30,  1963,  was  $58,163  after  de¬ 
preciation  of  $46,844  and  inc.  taxes  of 
$19,961.  Profit  for  year  ended  March  30, 
1963  was  $51,587,  and  for  March  30,  1962, 
$16,195. 


ULTRAVITE  LABORATORIES 
LIMITED 

Head  Off. — 135  Oakdale  Rd.,  Toronto. 
Trans.  Agent — The  Canada  Trust  Com¬ 
pany,  Toronto. 

Company — (Ont.  I960).  Was  engaged  in 
the  manufacture,  distribution  and  sale  of 
vitamin  compounds  and  hairdressing 
preparations  in  Toronto.  Believed  to  be 
inactive. 

Directors — William  Sorokolit,  pres.,  A. 
J.  Scott,  vice-pres.  &  gen.  mgr.,  Edward 
Levy,  W.  G.  Stewart,  Toronto;  Stephen 
Zahumeny,  sec.-treas.,  Scarborough,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *400,000  sh.  n.p.v. 

‘Following  public  offering  of  100,000 
shs.  at  $2.50  per  sh.  in  Jan.,  1962. 


CANADIAN  CHEMICAL  COMPANY,  LIMITED 

This  company  and  Canadian  Celanese  Limited 
were  integrated  effective  July  1,  1963  to  form 
Chemcell  (1963)  Limited.  The  name  “Canadian 
Chemical  Co.”  has  been  retained  by  one  of  the 
operating  divisions  of  Chemcell. 

Common  shareholders  of  Cdn.  Chemical  re¬ 
ceived  one  com.  sh.  Chemcell  for  each  share 
held.  Bonds  and  debentures  issued  by  Canadian 
Chemical  Company  became  obligations  of  Chem- 
cell  (1963)  Limited,  and  warrants  issued  by  Cdn. 
Chemical  now  confer  right  to  purchase  shares 
of  Chemcell  on  same  terms.  (See  also  Chemcell 
(1963)  Limited). 


Hand  Chemical  Industries 
Limited 

Head  Off. — Nipissing  Rd..  Oakville, 
Ont.  Trans.  Agent — The  Royal  Trust  Co., 
Toronto  and  Montreal.  Report  Appeared 
— Dec.  23  in  1963.  Meeting — Jan.  21  in 
1964. 

Company— (Dom.  1930).  Directly  and 
through  subsidiary  engaged  in  the  manu¬ 
facture,  distribution  and  sale  of  fireworks, 
pyrotechnics,  pyrotechnical  displays,  in¬ 
jection  moulded  plastic  products,  and  pa¬ 
per  products.  Plants  located  at  Milton 
(Oakville)  Ont.  and  Papineauville,  Que. 
Name  changed  from  T.  W.  Hand  Fire¬ 
works  Co.  Ltd.  in  Jan.,  1963. 

New  plant  at  Oakville,  Ont.  occupied 
early  1964  and  manufacturing  facilities  at 
Papineauville,  Que.,  expanded.  Opera¬ 
tions  at  Cooksville,  Ont.,  discontinued. 

Directors — H.  T.  Hand,  pres.,  Erindale, 
Ont.;  J.  B.  Donaldson,  vice-pres.,  G.  J. 
Anderson,  vice-pres.,  Papineauville,  Que.; 
R.  C.  Winship,  sec.-treas.,  Islington,  Ont.; 
M.  B.  Deans,  Port  Credit,  Ont.;  L.  W. 
Hahn,  New  Hamburg,  Ont.;  J.  M.  Val- 
lance,  Burlington,  Ont.  Exec,  vice-pres. — - 
I.  J.  Grossman. 

Capital  Stock — Author.  Outstand.  Par 
60c  Cl.  A  61,720  sh.  61,720  sh.  n.p.v. 

Common  t300,000  sh.  104,890  sh. n.p.v. 

tOf  which  92,580  shs.  reserved  for  con¬ 
version  of  class  A  shs.  and  10,000  shs.  for 
stock  option  plan. 

Listed— HCI,  T. 

Initial  public  offering — In  Jan.  1963, 
secondary  offering  of  61,720  cl.  A  shs. 
and  30,860  common  shs.,  offered  in  units 
of  one  cl.  A  and  one-half  common  sh.,  at 
$10  per  unit. 

Options  o/s  at  Mar.  5,  1964.  on  7,000 
common  shs.  at  $4  per  sh.  to  Jan.  3,  1968; 
further  3,000  shs.  reserved  for  granting  of 
options. 

Class  A — Cum.,  non-red.,  conv.;  entitled 
to  pref.  divds.  of  60c  p.a.,  accruing  from 
Feb.  1,  1963.  In  liquidation,  etc.,  after  pay¬ 
ment  of  accr.  divds.,  share  equally  with 
common.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Convertible  into  com.  shs.  at  any  time 
on  basis  of  IV2  com.  shs.  for  each  cl.  A  sh. 
When  90%  converted,  co.  may  call  for 
conversion  of  balance  of  shs. 

Common — One  vote  per  sh. 

Dividends — Cl.  A.:  60c  p.a.  cum.  Initial 
15c  pd.  May  15,  1963;  regularly  since. 
Com. — None  pd. 

Funded  Debt  —  6V2%  S.F.  Debents.: 

Author.  $1,500,000;  issued  and  o/s  $500,- 
000.  Sold  privately  in  1963  to  finance  ex¬ 
pansion  program. 

Subsidiary — Dominion  Fireworks  Man¬ 
ufacturing  Co.  Ltd.,  Oakville,  Ont. 


HAND  CHEMICAL  IND.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

Cash  &  short-term  notes 

.  .  .  $509,531 

$277,091 

Inventories  . 

412,452 

694,328 

Total  curr.  assets  . 

.  ..  1,087,809 

1,267,214 

Debent,  proceeds  on  dep. 

117,281 

Fixed  assets*  . 

347,655 

145,682 

Total  assets  .  .  . 

1,588,752 

1,444,896 

Total  curr.  liabs . 

246,88!) 

397,736 

250,000 

Capital  stock  . 

107,960 

107,960 

Capital  surplus  . 

7,032 

Retained  earnings  . 

983,903 

932,168 

•After  deprec.  of  . 

882,284 

839,092 

Working  capital  . 

840,920 

968,478 

Note  —  Contingent  liability  for  damages  of 

$65,000  plus  costs  Sept.  30,  : 

1963, 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Sept.  30: 

1963 

1962 

.  .  .  *$504,874 

10,062 

Net  earnings  . 

514,936 

$225,978 

Less:  Deprec . 

144,698 

40,343 

46,563 

34,076 

Inc.  taxes  . 

135,020 

85,781 

Net  profit  . 

154,579 

99,854 

Less  dividends:  Class  A  . 

18,516 

136,063 

•After  deducting  $60,650 

damages  and 

costs. 

Earnings  per  Share  and  Dividend  Record: 

Class  A  .  $2.50  $1.62 

Paid  .  *0.30  _ 

Common!  .  1.12  0.60 

None  paid. 

•Includes  initial  payment  May  1,  1963 
tAfter  deducting  full  year’s  class  A  dividend 
requirements. 


National  Drug  &  Chemical 
Company  of  Canada  Ltd. 

Head  Off. — Suite  2222,  1  Place  Ville 
Marie.  Montreal.  Trans.  Agents — Mont¬ 
real  Trust  Co.,  Montreal,  Toronto,  Winni¬ 
peg,  Vancouver,  Halifax,  Saint  John.  Re¬ 
port  Appeared — Apr.  14  in  1964.  Meeting 
—At  call. 

Company— (Dom.,  1905).  Directly  and 
through  subsidiaries  is  engaged  in  whole¬ 
sale  distribution  of  drugs,  chemicals  and 
druggists’  sundries.  A  subsidiary  manu¬ 
factures  drug  products.  In  1963,  acquired 
the  Dr.  A.  W.  Chase  Medicine  Co.  Ltd. 
through  offer  of  $7  a  sh. 

In  Apr.  1964,  an  offer  by  M.  Loeb  Ltd. 
to  purchase  100,000  com.  or  pref.  shs.  at 
$14.50  a  sh.  was  oversubscribed  and  that 
co.  was  granted  an  option  to  purchase  a 
further  100,000  shs.  at  $14.50  a  sh.  to 
June,  1967. 

Directors — Bertram  Loeb,  chm.  &  chief 
exec.,  Ottawa;  G.  H.  Day,  A.  F.  Mayne, 
T.  R.  McLagan,  Lazarus  Phillips,  J.  R. 
Timmins.  Charles  Gavsie,  P.  M.  Fox, 
Montreal;  Hon.  P.  H.  Bouffard,  Quebec 
City;  J.  A.  Boyd.  W.  P.  Scott,  F.  C. 
Wallace,  J.  W.  Horsey,  W.  C,  Pitfield, 
Toronto;  Pres. — C.  P.  Haynes.  Treas.-cont. 
— G.  A.  Jourdain.  Sec. — C.  F.  Burns. 

Capital  Stockt — Author.  Outstand.  Par 
Pref.  60c  cum.  244,854  sh.  87,348  sh.  $5 
Common  *750,000  sh.  407,887  sh.  n.p.v. 

tAs  at  Dec.  31,  1963. 

*112,000  com.  shs.  res.  for  exercise  of 
options  and  87,348  for  conversions  of  pref. 
shs. 

Listed — NAD,  T,  M,  V. 

Pref. — 60c  cum.  convert,  sh.  for  sh.  into 
common.  Entitled  to  $7  in  any  liquidation. 
Nonvoting  unless  divds.  90c  in  arrears 
when  one  vote  per  sh.  Noncallable. 

Common — Voting  stock;  1  vote  per  sh. 

Dividends  —  Pref.:  60c  p.a.  cum.  pay. 
Mar.,  June,  Sept.,  and  Dec.  1.  Common: 
Pd.  same  dates  as  pref.  No  set  rate;  10c 
pd.  June  1,  1964.  Previous  rate  was  80c 
p.a.  from  Sept.  3,  1957.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1946  .  $0.17  1954-56  _  $0.60  +  0.10 

1947-52  _  0.50  1957  .  0.70 

1953  .  0.50  +  0.20  1958-63  _  0.80 

Funded  Debt  —  Early  1963,  co.  issued 
$500,000  of  5%%  Ser.  A  serial  debents., 
due  $100,000  annually  commencing  May 
1,  1966  and  $1,500,000  6%  Ser.  A  s.f.  de¬ 
bents.,  due  May  1,  1983.  Co.  also  assumed 
funded  debt  of  the  Dr.  A.  W.  Chase  Medi¬ 
cine  Co.  Ltd.,  consisting  of  $239,750  (at 
Dec.  31,  1963)  6%  s.f.  bonds,  due  Aug.  1, 
1973. 

Subsidiaries — National-Canadian  Drugs, 
Limited,  Halifax  and  Sydney,  N.S.,  and 
Saint  John,  N.B.;  Laurentian  Laboratories 


NATIONAL  DRUG  &  CHEMICAL  CO. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$30,660 

$14,454 

$261,035 

Inventories  . 

8,090,978 

8,295,647 

7,841,304 

Total  curr.  assets 

13,352,843 

13,624,268 

12,484,629 

Fixed  assets*  . 

2,501,409 

2,064,229 

2,080,962 

Total  assets  . 

15,917,977 

15,705,252 

14,610,524 

Due  bank  . 

1,219.785 

2,429,603 

1,640,774 

Total  curr.  liabs. 

5,132,202 

6,159,948 

5,099,163 

2.239,750 

Min.  int . 

1,404,059 

1,380,272 

1,345,005 

Capital  stock  . 

2,476,175 

2,476,175 

2,476,175 

Capital  surplus  .  . . 

407,970 

407,970 

Retained  earnings  . 

4,665,791 

5,030,887 

5,282,211 

250,000 

•After  depr  of  .  . 

1,921,781 

1,879,430 

1.738,325 

Working  capital  .  .  . 

8,220,641 

7,464,320 

7,385,466 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  income  . 

$604,337 

Add:  Sale  assets  . 

63,836 

Net  earnings  . 

668,173  $1,035,866 

$1,330,115 

Less:  Deprec . 

170,289 

137.248 

135,462 

Deb.  int.  amort 

75,549 

Taxes  . 

323,428 

452,317 

598,342 

Minority  int . 

66.603 

59,680 

30.012 

Net  profit  . 

32,304 

386,621 

566,299 

Less:  Pref.  divds.  . 

54,930 

60,117 

70,369 

Com.  divds . 

322,943 

316,027 

302.359 

Surplus  for  year  .  . 

1345,569 

10,477 

198,57} 

tLoss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$0.37 

$4.00 

$5.27 

Paid  . 

0.60 

0.60 

0.60 

Common  . 

dO. 06 

0.82 

Paid  . 

0.80 

0.80 
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Limited.  Montreal:  Johnston  and  Boon 
Co..  Limited.  Fort  William,  Ont.:  Alberta- 
National  Drug  Company,  Limited,  Cal¬ 
gary  and  Edmonton:  B.  C’.  Drugs  Limited, 
Vancouver;  Nat:  :  .  '.-Drugs  Ltd.,  Winni¬ 
peg  Regina  a  nr,  Saskatoon:  Laurentian 
Agencies  L'  .  Montreal:  Preferred 

Brands  Ltd.,  Montreal:  Can-Wide  Distri¬ 
butors  Ltd  1 1  :  nto:  Lymans  Ltd.,  Mont¬ 
real;  Spi  .  a!ty  Pharmaceutical.  Montreal; 
Dr.  A.  W  Chase  Medicine  Co.  Ltd. 


Ash  Temple  Limited 

Head  Off.  —  243  College  St.,  Toronto. 
Trans.  Agent — Canada  Trust  Co.,  Toronto. 
Report  Appeared — In  Apr.  1964.  Meeting 

— At  call. 

Company  —  (Ont.  1950).  Manufactures 
and  distributes  dental  supplies  and  dental 
equipment.  Also  leases  equipment  to  den¬ 
tists.  Has  10  branches  from  Montreal  to 
Victoria. 

Directors  —  H.  G.  Harris,  pres.  &  gen. 
mgr.,  C.  E.  Peirce,  vice-pres.,  O.  J.  Mc- 
Keough,  R.  C.  C.  Henson,  J.  G.  Edison, 
W.  P.  Walker,  E.  M.  Farncomb.  D.  E.  Mc- 
Quigge,  Toronto;  W.  H.  Butler,  Preston, 
Ont.  Sec.-Treas. — T.  D.  Rutherford. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  6%  cum.  4,000  sh.  2,500  sh.  $100 
Cl.  B  614% 

cum.  24.570  sh.  24,570  sh.  $10 

Common  200,000  sh.  100,000  sh.  n.p.v. 

Class  A:  Redeemable  at  $105;  same  in 
liquidation.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  right  as  class  to  elect  one  less  than 
half  of  directors. 

Class  B:  Redeemable  at  $10.50;  same  in 
liquidation.  Other  conditions  same  as  for 
class  A.  Annual  s.f.  commencing  May  1, 
1957,  of  2%  of  aggregate  value  of  cl.  B 
pref.  shs.  or  5%  of  net  profits  after  Cl.  A 
and  Cl.  B  divds.  whichever  is  lesser. 

Common:  One  vote  per  sh. 

Dividends — Class  A:  $6  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Class  B:  65c  p.a.  cum.  pd.  regularly  same 
dates  as  Cl.  A.  Common:  Present  rate  80c 
per  sh.  p.a.  pd.  quarterly;  estab.  with  20c 
pd.  Apr.  1,  1961.  Previously,  40c  per  sh. 
p.a.  pd.  s.a  from  Oct.  1,  1958  to  Oct.  1, 
1960,  incl.  Extras  of  10c  pd.  Jan.  1,  1964, 
20c  per  sh.  pd.  Jan.  1,  1960  and  1961. 

Funded  Debt — 614%  Secured  Deben¬ 
ture — Due  Jan.  15,  1966-80.  Issued  and  o/s 
at  Dec.  31,  1963,  $900,000.  Secured  by  first 
mtge.  on  real  property  of  co.  and  floating 
charge  on  other  assets.  The  agreement 
provides,  among  other  things,  that  work¬ 
ing  capital  will  not  be  reduced  to  less  than 
$1,000,000  and  that  the  co.  will  not  declare 
or  pay  divids.,  or  redeem  any  shs.  of  its 


ASH  TEMPLE  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$63,638 

$41,483 

$73,227 

Inventory  . 

1,018,934 

940.357 

935.031 

Total  curr.  assets 

2,642,233 

2,373,269 

2,346,317 

Investments  . 

110,474 

161,277 

27,000 

Fixed  assets*  . 

319.010 

299,598 

283,444 

Total  assets  .... 

3,071,717 

2,834,144 

2,656,761 

Due  bank  . 

145,000 

535.000 

425,000 

Total  curr.  liabs. 

830,774 

1,046,865 

897,168 

Def.  inc.  tax  . 

119.000 

88.000 

100.000 

Funded  debt  ... 

900,000 

357,300 

377,700 

Loan  pay . 

200,000 

200,000 

Capital  stock  . 

500,860 

502.260 

505.030 

Contr.  surplust  .  . . 

2.301 

2,301 

2,301 

Retained  earnings  . 

718,782 

637,918 

574,562 

•After  deprec.  of 

162.695 

153.285 

143.061 

tArising  through  profit  on  redemption  of  pref. 

shs. 


Working  capital  .  1,811,469  1, 328.904  1,449,149 

Note — Conting.  liab.  of  $82,000  re  guaranteed 
bank  loan  as  at  Dec.  31,  1963. 


INCOME 

ACCOl 

NT 

Years 

Ended 

Dec.  31: 

1963 

1962 

1961 

Net  earnings 

.  $ 

520,481 

$453,626 

$378,230 

Less: 

Depr. 

48,737 

45,285 

41.852 

Int. 

chgs.,  etc.  .. 

82,963 

73,336 

69.292 

Inc, 

tax  . . . 

178.000 

160,500 

124,950 

Net  p 

rof  it 

174,505 

142.136 

Less; 

Divds. 

121,000 

111.149 

111,441 

Surpl 

us  .  .  . .  . 

8!*.7:x 

83,358 

30,695 

Kami 

nr*  per 

Share: 

6r7 

Pref, 

$84  29 

$69.80 

$56.85 

P 

aid  .... 

6.00 

6.00 

6.00 

6  Vj* 

'r  Pref 

7.97 

6  46 

5  09 

P 

aid  . . . . 

0  65 

0.65 

0.65 

nmon  . 

1.80 

1.43 

1.11 

P 

aid 

0.90 

0.80 

0.80 

stock  except  out  of  net  earnings  as  de¬ 
fined. 

Previous  Funded  Debt  —  514%  25-Yr. 
S.F.  Debentures  —  Dated  Sept.  1,  1950; 
due  Sept.  1.  1975.  Author.,  and  issued, 
$450,000;  o/s  at  Dec.  31,  1962,  $357,300. 
Repaid  and  cancelled  during  1963. 


Wainwright  Producers  & 
Refiners  Limited 

Head  Office— 2100,  44  King  St.  W„  To¬ 
ronto.  Exec.  Off.  —  717-7th  Ave.  S.W.. 
Calgary.  Trans.  Agent  —  Montreal  Trust 
Co..  Toronto.  Report  Appeared — In  May 
in  1963.  Meeting — At  call. 

Company — (Ont.  1949).  Now  engaged 
in  sale  of  drilling  fluids  and  chemicals  to 
petro-chemical  plants,  refineries  and  oil 
and  gas  producing  companies  in  western 
Canada. 

Early  1963,  refinery  at  Wainwright, 
Alta,  and  other  oil  and  gas  interests  sold 
to  Husky  Oil  Canada  Ltd.  for  $2,077,575 
cash  and  $803,425  non-interest  bearing 
notes.  Funded  debt  of  Wainwright  re¬ 
tired  from  proceeds. 

Directors — W.  G.  McMahon,  pres.;  R.  S. 
Rapp,  vice-pres.;  J.  Vandenberg,  vice- 
pres.;  H.  E.  Travis,  R.  Smith,  all  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *1,249,435  sh.  $1 

*At  May  31,  1964. 

Listed:  WPR,  T.  CDN. 

American  Northland  Oil  Co.  holds  ap¬ 
prox.  480,000  shares.  In  July,  1961,  442,- 
857  shs.  were  issued  to  Monterey  Refin¬ 
ing  &  Chemicals  Ltd.  for  all  o/s  shs.  of 
Travis  Mud  &  Chemicals  Ltd.  and  Travis 
Mud  &  Chemicals  (B.C.)  Ltd. 

Dividends — None  paid. 

Subsidiaries — Travis  Mud  and  Chemi¬ 
cals  Ltd.  and  Travis  Mud  Chemicals 
(B.C.)  Ltd. — wholly  owned.  Acquired  in 
July.  1961,  in  exchange  for  442,857  shs.  of 
Wainwright  common  stock. 


WAINWRIGHT  PROIUCERS  & 
REFINERS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$46,493 

$62,646 

$22,784 

Total  curr.  assets 

1,901,833 

1,904,352 

1,098,027 

Prop.  &  wellst  . . . 

776,576 

840.296 

1,415,272 

Fixed  assets!  . 

1,162.947 

1,347,195 

2,763,141 

Total  assets  . 

4,294,978 

4,695,795 

5,569,545 

Due  bank  . 

1,062,096 

920,251 

816,254 

Total  curr.  liabs. 

2,506,431 

2,291,544 

1,427,907 

Long-term  liab.  . . 

675.721 

761,462 

957,544 

Capital  stock  . 

1,249.435 

1,249,435 

806,578 

Contrib.  surplus  . . 

1,723,060 

1,723,060 

1,390,917 

Earned  surplus  . . 

.1,859,669 

.1,329,796 

954,191 

tAfter  depl.  of  .  . 

971,431 

860,796 

294,297 

tAfter  depr.  of  . 

2,077,920 

1,802,018 

1,026,131 

•Deficit. 

Working  capital* 

604,598 

387,192 

329,880 

•Excess  of  curr.  liabs.  over 

curr.  assets. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1962 

1961 

I960 

Net  oper.  rev . 

$5,994,448  $5,364,309  $4,980,485 

Less:  Crude  purch. 

3.872,945 

3,227.645 

2,785,604 

Oper.,  adm.  exp. 

2,111,637 

2,019.098 

1,684,465 

Loss  sale  assets  . 

6.405 

Net  earnings  . 

9,866 

117,566 

504,011 

Less:  Depr.  &  depl. 

396.874 

421,660 

247,755 

Interest  . 

142,865 

115.137 

111,798 

Bond  disc.,  etc.  . 

10.029 

14,228 

Adj.  pr.  yr.  exp. 

8,568 

Inc.  tax  . 

673 

3,869 

Min.  int . 

873 

4,065 

Net  prof.  &  surp. 

•529,873 

•430,806 

113,728 

•Loss  or  deficit. 

Times  Interest  Earned: 

Before  depr.  & 

depl . 

1.02 

4.51 

After  depr.  & 

depl . 

2  29 

Earnings  per  Share 

and  Dividend  Record: 

Earned  . 

(1$0.42 

d$0,34 

$0.14 

None  paid. 


BR  AND  R  AM- HENDERSON  LIMITED 

In  Jan.,  1960,  Canadian  Industries  Ltd.  ac¬ 
quired  97  ',  of  outstand  common  shares  through 
purchase  offer  of  $28.84  a  sh.;  balance  acquired 
subsequently. 

All  outstand.  577  general  mortgage  debentures 
were  called  for  redemption  May  1,  1962,  at 
100.40. 

The  co.’s  assets  and  its  subsidiaries  were  in¬ 
tegrated  with  other  operations  of  the  C-I-L 
paints  division  in  1962  Accounts  are  consoli¬ 
dated  with  those  of  Cdn.  Ind.  Ltd. 


Charles  E.  Frosst  &  Co. 

Head  Off. — 350  Selby  St.,  Westmount, 
Que.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Montreal.  Toronto,  Winnipeg, 
Vancouver.  Report  Appeared — Aug.  27  in 
1963.  Meeting — At  call. 

Company— (Que.  1931).  Engaged  in  the 
manufacture  and  distribution  of  pharma¬ 
ceutical  products.  Subsidiaries  operate  in 
the  Middle  East  and  South  America. 

Directors  —  E.  S.  Frosst,  chm.;  J.  B. 
Frosst,  pres.:  J.  E.  Frosst,  exec,  vice-pres.; 
C.  E.  Frosst,  vice-pres.  and  sec.;  J.  M. 
Blanch,  treas.;  J.  N.  Cole.  Ezra  Lozinski, 
A.  F.  Coffin,  F.  H.  Dance,  D.  G.  Currie, 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  800.000  sh.  409.650  sh  $1 

Class  B  200,000  sh.  121,050  sh.  1 

Listed — FST,  T,  M  (Class  A  only). 

Class  A — Entitled  to  noncum.  pref.  divi¬ 
dends  of  60c  per  sh.  p.a.  After  60c  pd.  on 
Cl.  B,  Cl.  A  and  Cl.  B  share  equally  in 
further  dividends.  Noncallable.  In  liqui¬ 
dation,  shares  equally  with  Cl.  B  in 
distribution  of  assets.  Nonvoting  unless 
dividends  60c  per  sh.  in  arrears,  when 
entitled  to  1  vote  per  sh.,  except  upon 
election  of  directors  when  cl.  B  shs.  have 
right  to  elect  majority  of  directors.  195,- 
000  shs.  offered  in  Oct.  1959  at  $15.50 
per  sh. 

Class  B — Voting  stock. 

Dividends  Cl.  A  and  B — 60c  per  share 
p.a.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  15,  since  Dec.  15.  1959.  Partic.  divd. 
— 5c  pd.  in  June  1960-64  incl. 

Funded  Debt — 5%  Notes — Due  Apr.  1, 
1965,  payable  annually  in  instalments  of 
$70,000  from  Apr.  1,  1960-65  inclusive.  Au¬ 
thorized,  $1,000,000;  o/s  at  May  31.  1963, 
$70,000,  after  deducting  instalment  due 
within  one  year. 

5%  Notes — Dated  Nov.  30,  1946:  due 
Nov.  1,  1966.  Authorized,  issued  and  o/s 
$250,000. 

Other  Interests — Co.  has  controlling  in¬ 
terest  in  Laboratories  Frosst  de  Colombia 
Ltda.,  and  Distribuidora  Frosst  Ltda.,  in 

Bogota,  Colombia  and  The  General  Trade 
Co.  S.  A.  in  Lima,  Peru  which  manufac¬ 
ture  and  sell  the  company’s  products.  In 
1961.  co.  and  local  interests  formed 
Charles  E.  Frosst  &  Co.  (Middle  East) 
S.A.L.  in  Lebanon;  plant  built  at  Beirut. 
In  1962,  co.  acquired  minority  interest  in 
Rogar  Ltd.,  distributor  of  veterinary 
products;  Cloutier  &  Wrigley  Ltd.,  hos¬ 
pital  supply  distributor;  both  in  St.  Hya- 
cinthe,  Que.:  and  Plastic  Packaging  Prod¬ 
ucts  Ltd.,  Montreal,  producer  of  molded 
plastic  products.  Mowatt  &  Moore  Ltd., 
Montreal.  Makes  pharmaceuticals.  Chas. 
Frosst  acquired  an  int.  in  1963. 


chari.es  e.  frosst  &  CO 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$163,999 

$552,449 

$905,524 

Inventories  . 

1,688.965 

1,537,851 

1,318,546 

Total  curr.  assets 

3,888,691 

4,138,563 

3,957,007 

Invest,  in  for.  subs. 

485.120 

376,350 

344,350 

Invest,  of  oth.  cos. 

762.400 

519,400 

Fixed  assetst  .... 

1.439,948 

1,480.277 

1.547,024 

Total  assets  .... 

6,830,304 

6.766,449 

6,006,450 

Total  curr.  liabs. 

1,322,907 

1,536,649 

1.085.716 

Funded  debt  . 

320,000 

390,000 

460,000 

Minority  interest  . 

18,017 

19.020 

17,453 

Capital  stock . 

530.700 

530.700 

530,700 

Contrib.  surplus  .  . 

274,000 

274.000 

274.000 

Earned  surplus  . . 

4,364,680 

4,016,080 

3.638.581 

tAfter  deprec.  of 

1.769,744 

1,625,104 

1.522,105 

Working  capital  .  . 

2,565,784 

2,601,914 

2,871,291 

CONS.  INCOME  ACCOUNT 


Years  Ended  May  31:  1963 

1962 

1961 

Sales  . 

$9,694,806 

$9,099,085 

Gross  Income  . 

1,337.498 

1,310,974 

1,288,492 

Add:  Other  income 

147.107 

194,607 

143.165 

Prof,  sale  f.a . 

42.158 

Net  earnings  . 

1,484,605 

1,547,739 

1.431,657 

Less:  Depreciation 

223,397 

219,865 

219,775 

Interest  . 

22,416 

25,916 

34,164 

Minority  interest 

3.647 

6,527 

5,509 

Income  taxes  . . . 

541,590 

572,977 

528,195 

Net  profit  . 

Less: 

693,555 

722,454 

644,014 

Class  A  divds.  . . 

266,273 

266,273 

266,273 

Class  B  divds.  . . 

78,682 

78,682 

78.682 

Surplus  . 

348,600 

377,499 

299,059 

Earnings  per  Share 

and  Dividend  Record: 

Class  A:  Earned 

$1.69 

$1.76 

$1.57 

Cl.  A  &  B:  Earn. 

1.31 

1.36 

1.21 

Paid: 

Class  A  .  0.60  +  0.05  0.60  +  0.05  0.60  +  0.05 

Class  B  .  0.60  +  0.05  0.60  +  0.05  0  60  +  0.05 


Paid: 

Class  A  .  0.60  +  0.05  0.60  +  0.05  0.60  +  0.05 

Class  B  .  0.60  +  0.05  0.60  +  0.05  0  60  +  0.05 
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PRIVATE  BRAND  DRUG  LIMITED 

Head  Off.  —  76  Church  St.,  Toronto. 
Trans.  Agent — Guaranty  Trust  of  Can¬ 
ada,  Toronto. 

Company — (Ont.  1940).  Engaged  in  the 
manufacture,  distribution  and  sale  of 
pharmaceuticals,  cosmetics  and  special¬ 
ties. 

During  1963,  reported  to  have  acquired 
control  of  Metro  Drug  Ltd.  (which  see). 

Directors  —  Isadore  Rotterman,  pres.; 
Mortimer  Tanzer,  vice-pres.;  Milton  Kly- 
man,  sec.-treas.,  S.  J.  Baer,  J.  Betel,  I. 
Dobbs.  Ida  Rotterman,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *459,400  sh.  n.p.v. 

*Incl.  50.000  shs.  underwritten  in  July 
1963.  Further  50,000  shs.  optional  to  un¬ 
derwriter  and  95,000  shs.  to  employees. 

Note  —  Initial  public  offering  in  Feb. 
1962;  150,000  common  shs.,  n.p.v.  at  $2.75 
per  sh.,  of  which  50,000  shs.  constituted 
a  secondary  offering.  Additional  offering 
prooosed. 

Wholly  Owned  Subsidiaries  —  Sarte 
Limited;  Fragrance  House  of  Canada 
Ltd. 

Accounts  —  Pro  forma  balance  sheet 
as  at  Apr.  30,  1963,  showed  total  assets 
of  $372,262.  Current  assets  included  cash 
$30,554,  accts.  rec.  $56,850  and  inventories 
$78,611.  Current  liabs.  were  $88,117.  De¬ 
ferred  liabs.  $67,822, 

For  the  seven  months  ended  Apr.  30, 
1963,  operating  loss  was  $43,091.  Net  loss 
of  $73,872  included  int.  of  $6,009  and  de¬ 
preciation  $6,582.  In  year  end  Sept.  30, 
1962,  net  loss  was  $123,789. 


Canadian  Refractories 
Limited 

Head  Off.  —  540,  606  Cathcart  St., 
Montreal  2.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Halifax  and 
Vancouver.  Report  Appeared  —  March  23 
in  1964.  Meeting — April  9  in  1964. 

Company  —  Engaged  in  the  manufac¬ 
ture  of  refractories  (heat-resistant  non- 
metallic  minerals)  and  the  mining  and 
processing  of  magnesitic  ore  for  use  in 
this  process.  Largest  producer  of  refrac¬ 
tories  in  Canada  makes  about  115  differ¬ 
ent  finished  products  including  high 
purity  magnesia  refractories,  other  basic 
refractories,  high  temperature  mortars 
and  plastic  and  castable  refractories. 
Sales  offices  and  warehouses  in  Mont¬ 
real,  Toronto  and  Hamilton. 

Two  underground  mines  producing 
magnesitic  ore  are  located  at  Kilmar, 
Que.,  and  reserves  are  estimated  as  suffi¬ 
cient  for  20  years  operation.  Another 
plant  and  the  research  laboratories  are 
located  at  Marelan,  Que. 

Directors  —  N.  P.  Pitt,  chm.;  J.  W. 
Craig,  pres.;  Montreal.  A.  B.  Wilson,  vice- 
pres.,  C.  A.  Tate,  Pittsburgh,  J.  M.  Breen, 
F.  E.  Brydon,  L.  H.  T.  Clegg,  A.  C.  Jen- 


CANADIAN  REFRACTORIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31  *Aug.  31 

As  at:  1963  1963 

Cash  .  $1,238,900  $820,517 

Inventories  .  4,103,744  3,894,843 

Total  curr.  assets  .  8,349.482  8,333,509 

Fixed  assets!  .  4,146,332  4,286,979 

Total  assets  .  12,789,070  12,925,752 

Total  curr.  liabs .  1,549,704  1,921,670 

Minority  interest  .  1,072,011  1,049,251 

Capital  stock  .  5,950,000  5,950,000 

Retained  earnings  .  4,217,355  4,004,831 

t After  deprec.  &  depl.  of.  13,528,998  13,160,109 

Working  capital  .  6,799,778  6,411,839 

•Pro  forma  giving  effect  to  sale  of  300,000 
shares  in  Nov.,  1963,  and  payment  of  a  dividend 
to  previous  shareholders 

CONS.  INCOME  ACCOUNT 


Dec.  31  Dec.  31 

Years  ended:  1963  1962 

Net  earnings  .  $3,516,827  $3,539,950 

Less:  Depr.,  depl.,  &  amort.  905,035  900,542 

Inc.  tax  .  1,206,200  1,235,326 

Minority  int .  94.720  24,031 

Net  profit  .  1,310,872  1,380,051 

Less:  Divds .  5,700,000  750,000 

Surplus  .  »4, 389, 128  630,051 

•Deficit. 

Earnings  per  Share*  and  Dividend  Record: 

Common:  Earned  .  $1.31  $1.38 

Paid  .  t5.70  1.50 


•Based  on  1,000,000  shs.  o/s  at  Dec.  31,  1963. 
•Includes  special  distribution  to  shareholders 
of  record  Oct.  22,  1963. 


sen,  Montreal.  R.  Letourneau,  Quebec.  T. 
F.  Rahilly,  Toronto.  Sec. — J.  M.  Kilbourn. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,400,000  shs.  *1,000,000  shs.  n.p.v. 

*Of  which  700,000  shares  are  held  by 
Harbison-Walker  Refractories  Co.,  Pitts¬ 
burgh. 

Listed— CRF,  T,  M. 

Dividends  —  Initial  dividend,  follow¬ 
ing  public  offering,  was  20c  paid  Dec.  16, 
1963;  20c  paid  Mar.  16,  1964. 

Subsidiaries  —  Clayburn-Harbison  Ltd. 
- — 51%  owned.  Owns  1,200  acres  of  high- 
grade  fireclay  and  building  brick  clay. 
An  underground  mine  with  numerous 
open  pits  supplies  co.’s  2  plants  in  Van¬ 
couver  area,  manufacturing  vitrified  clay 
sewer  pipe  and  building  bricks,  fireclay 
bricks  and  refractory  specialties. 

Canadian  Refractories  Construction 
Ltd.  —  79%  owned.  Specializes  in  build¬ 
ing  and  maintaining  industrial  furnaces. 

Western  Refractories  Ltd. — 60%  owned. 
Operates  in  Manitoba. 

Affiliated  Company — Wedco  (Canada) 
Ltd.  —  50%  owned.  Engaged  in  custom 
grinding  of  organic  plastics  and  related 
services  at  Marelan,  Que. 


G.  H.  Wood  &  Company 
Limited 

Head  Off.  —  Box  34,  Queen  Elizabeth 
Way,  Toronto  18,  Ont.  Trans.  Agents — 
Eastern  &  Chartered  Trust  Co..  Toronto, 
Montreal  and  Winnipeg.  Report  Appeared 
— May  15  in  1964.  Meeting — At  call. 

Company — (Dom.  1927).  Mfrs.  and  dis¬ 
tributes  industrial  sanitation  products  of 
all  kinds.  Plants  at  Toronto,  Montreal  and 
Vancouver  and  45  branches  and  ware¬ 
houses  across  Canada. 

Directors — G.  H.  Wood,  pres.  &  gen. 
mgr.;  W.  E.  Vaughan,  exec,  vice-pres.  & 
sec.-treas.;  H.  L.  White,  C.  W.  House,  P.  J. 
Ammann,  W.  R.  Binch,  Toronto;  J.  R. 
Sowerby,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  5%%  cum.  7,500  sh.  2,474  sh.  $100 
Common  50,000  sh.  25,450  sh.  n.p.v. 

*As  at  Dec.  31,  1963. 

Listed— WOD.  T  (pref.). 

Pref. — Redeemable  at  $105  or  by  means 
of  sinking  fund  at  $102;  in  liquidation 
entitled  to  $105.  As  long  as  no  quarterly 
divd.  in  arrears,  annual  s.f.  of  15%  of 
consolidated  net  earnings  for  preceding 
fiscal  year.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh.  and 
entitled  as  class  to  elect  2  of  7  or  3  of 
more  than  7  directors. 

Offered  May  1,  1954,  at  $101  per  sh. 

Common — One  vote  per  sh. 

Dividends — Pref. — $5.50  per  sh.  p.a.  cum. 
pd.  regularly  Mar.,  June.  Sept.,  Dec.  1. 
Common — Present  rate  $2.40  per  sh.  p.a. 
pay.  end  of  Mar.,  June,  Sept,  and  Dec., 


G.  H.  WOOD  &  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Inventories  . 

$1,484,534  $1,487,711  $1,339,564 

Total  curr.  assets 

3,161,573 

3,193,368 

2,792,606 

Fixed  assets*  . 

685,721 

720,440 

721,670 

Total  assets  . 

3,959,403 

4,022,079 

3,630,554 

Due  bank  . 

58,748 

392,177 

274,192 

Total  curr.  liab.  . 

849,767 

1,126,612 

856,593 

Funded  debt  . 

94,000 

119,000 

165,000 

Capital  stock  . 

298,300 

305,400 

318.100 

Retained  earnings  . 

2,495,996 

2.264.518 

2,108,906 

Capital  surplus  . . . 

152,600 

145,500 

132,800 

•After  depr.  of  . 

858,344 

802,939 

746,516 

Working  capital 

2,311,806 

2,066,756 

1,936,013 

Contingent  liabilities  at  Dec.  31,  1963 

totaled 

$25,000. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earningst  . 

$680,333 

$518,288 

$479,073 

Less:  Deprec . 

64,961 

68,127 

55.949 

Income  tax  . 

307,000 

213,500 

207,500 

Net  profit  . 

308,372 

236,661 

215,624 

Less:  Pref.  divds.  . 

13,793 

14,301 

15,191 

Com.  divds . 

55,990 

50,900 

50.900 

Surplus  for  year  .  . 

238,589 

171,460 

149,533 

tAfter  deducting  bond  interest. 

Earnings  per  Share 

Pref . 

$124.65 

$92.99 

$80.70 

Paid  . 

5.50 

5.50 

5.50 

Com . 

11.57 

8.74 

7.88 

Paid  . 

2.20 

2.00 

2.00 

estab.  Mar.  30,  1964.  Previously  $2.20  pd. 
in  1963;  $2  pd.  1961-62;  $1.80  pd.  in 
1960;  $1.60  pd.  in  1959;  $1.37%  pd.  1957-58. 

Funded  Debt — 414%  First  Mtge.  S.F. 
Bonds,  Series  A — Dated  Mar.  1,  1950  due 
Mar.  1,  1965.  Interest  Sept,  and  Mar.  1. 
Canadian  funds.  Author.  $750,000;  issued 
$500,000;  o/s  at  Dec.  31,  1963,  $94,000. 

Redeemable  at  103  on  or  before  Mar.  1, 
1951,  premium  thereafter  decreasing  1/5 
of  1%  each  year  to  date  of  redemption 
until  Mar.  1,  1964;  thereafter  and  prior  to 
maturity  at  100.2.  If  redeemed  out  of 
sinking  fund,  redeemable  at  101%  on  or 
before  Mar.  1,  1951;  premium  decreasing 
1/10  of  1%  each  year  to  Mar.  1,  1964; 
thereafter  and  prior  to  maturity  at  100.1 
in  all  cases  with  accrued  interest. 

Annual  sinking  fund  from  Mar.  1,  1951 
to  1964  inc.,  of  $24,057  plus  annual  inter¬ 
est  on  bonds  retired  or  retirement  of 
which  has  been  provided  for  through  s.f. 
First  mortgage  on  properties  and  floating 
charge  on  all  other  assets  of  co. 

Trustee — Eastern  &  Chartered  Trust  Co. 


PETROGAS  PROCESSING  LTD. 

Company — Formed  in  1960  by  Jefferson  Lake 
Petrochemicals  of  Canada,  Mobil  Oil  of  Canada 
Ltd.,  and  other  operators  in  Calgary  gas  field. 
Jefferson  and  Mobil  Oil  each  own  approx.  31% 
of  o/s  stock.  Jefferson  is  operator  of  co.’s 
plants  and  gathering  facilities  on  a  fee  basis. 
Plant  was  completed  Dec.,  1961,  at  Balzac,  Alta., 
and  has  daily  capacity  of  150,000  mef  of  pipe¬ 
line  gas,  2,300  bbls.  condensate  or  natural  gaso¬ 
line,  and  approx.  870  long  tons  of  sulphur.  Cost 
of  gathering  system  and  processing  plant  approx. 
$16  million.  Consideration  being  given  to  addi¬ 
tion  of  L.P.G.  plant  for  recovery  of  propane, 
butane  and  additional  condensates  at  cost  of 
about  $31/2-4  million. 

Jefferson  Lake  Petrochemicals  and  Mobil  Oil 
of  Canada  have  assigned  to  co.  a  20-year  con¬ 
tract  with  Westcoast  Transmission  Co.  Ltd. 
under  which  Westcoast  is  obliged  to  purchase 
an  average  daily  volume  of  110  million  cu.  ft.  of 
pipeline  gas.  Condensate  production  is  being 
sold  to  Mobil  Oil  of  Canada  Ltd. 

In  1962,  Petrogas  and  British  American  Oil  Co. 
Ltd.  formed  Cansulex  Ltd.  to  sell  and  ship 
Canadian  sulphur  to  overseas  markets. 

Funded  Debt — Co.  issued  $12,000,000  1st  mtge. 
bonds,  Series  A  comprising  $2,000,000  5%%  ser. 
bonds  due  1963-66  and  $10,000,000  6  Vi  %  s.f.  bonds 
due  1981.  Jefferson  Lake  Petrochemicals  and 
certain  other  shareholders  agreed  to  purchase 
bonds  in  proportion  to  amt.  of  stock  held. 
Trustee — Canada  Permanent  Trust  Co. 


CANADIAN  CELANESE  LIMITED 

This  company  and  Canadian  Chemical  Co., 
Ltd.  were  integrated  effective  July  1,  1963  to 
form  Chemcell  (1963)  Limited.  The  name 
“Canadian  Celanese  Co.”  has  been  retained  by 
one  of  the  operating  divisions  of  Chemcell. 

In  Feb.,  1963.  Cdn.  Celanese  shareholders  re¬ 
ceived  offer  of  six  Cdn.  Chemical  Co.,  Ltd. 
common  shs.  for  each  common  sh.  of  Cdn. 
Celanese.  At  same  time,  through  Montreal 
Trust  Co.,  an  offer  was  made  of  $50  cash  for 
each  common  sh.  of  Cdn.  Celanese.  Cash  offer 
expired  on  Mar.  18,  1963,  and  exchange  offer 
on  Sept.  5,  1963.  Common  shares  of  Cdn. 
Chemical  were  subsequently  exchanged  sh.-for- 
sh.  for  com.  shs.  of  Chemcell  (19831  Ltd. 

The  $1.00  series  preferred  and  $1.75  series 
preferred  shares,  $25  par,  of  Cdn.  Celanese  are 
now  the  identical  shares  of  Chemcell  (1963) 
Limited  (which  see). 


CANADIAN  CHEMICAL  &  CELLULOSE 
COMPANY  LTD. 

Previously  holding  company  controlling  out¬ 
standing  stock  in  Canadian  Chemical  Co.  Ltd. 
(which  see)  and  Columbia  Cellulose  Co.  Ltd. 
(which  see).  In  1959,  co.  distributed  its  assets 
to  its  shareholders  in  the  ratio  of  1  sh.  of  each 
of  the  above  mentioned  subsidiaries  for  each 
sh.  of  the  parent  co.  held.  Co.  wound  up  and 
charter  surrendered. 


SCARFE  &  CO.  LIMITED 

Company — Wholly  owned  subsidiary  of  Rin- 
shed-Mason  Co.  of  Canada  Ltd.  which  acquired 
all  of  the  co.’s  class  A  and  B  shares  at  $15  per 
sh.  under  an  offer  which  expired  Dec.  22,  1961. 


BARRINGHAM  RUBBER  &  PLASTICS  I.TD. 

Now  a  wholly  owned  subsidiary  of  Mon 
Canada  Ltd.,  which  purchased  all  outstand  . 
shares  early  in  1952. 


Property  Development 
Securities 


Webb  &  Knapp  (Canada) 
Limited 

Head  Off  One,  Place  Ville  Marie. 
Montreal  Trans.  Agent — Montreal  Trust 
Co..  Montreal,  Toronto.  Halifax.  Winnipeg 
and  Vancouver.  Report  Appeared — Apr. 
16  in  1964.  Meeting — Apr.  30  in  1964. 

Company  —  (Dom.,  1955).  Engaged  in 
real  estate  development,  purchasing,  leas¬ 
ing.  and  managing  of  property  for  its 
own  account  and  through  subsidiaries  and 
affiliated  companies. 

A  reorganization  was  effected  in  1963 
in  an  effort  to  meet  cash  needs  of  the  co. 
As  part  of  reorganization  a  number  of 
properties  were  sold;  interest  and  sink¬ 
ing  fund  payments  on  the  5%%  s.f.  notes 
were  postponed;  obligations  to  Trizec 
Corp.  Ltd.  were  met  by  the  major  U.K. 
shareholders  of  Trizec,  resulting  in  tem¬ 
porary  loss  of  control  by  Webb  &  Knapp; 
and  an  additional  $4,000,000  of  credit  was 
extended  by  one  of  the  co’s.  bankers  and 
another  agreed  to  continue  existing  credit. 

Major  holdings  of  Webb  &  Knapp  now 
consist  of  its  investment  in  Trizec  Corp. 
Ltd.  (which  see).  Flemingdon  Park,  To¬ 
ronto  and  Lake  City  Industrial  Park  at 
Burnaby,  B.C. 

Directors — *J.  A.  Soden,  pres.,  Montreal; 
*Wr.  Zeckendorf,  *W.  Zeckendorf,  Jr.,  *G. 
D.  Mattison,  W.  C.  Warren,  New  York;  N. 

F.  Phillips,  J.  D.  Johnson.  Hon.  J.  H.  Ray¬ 
mond,  *L.  W.  Haslett,  *Hon.  L.  P.  Gelinas, 
*L.  Phillips,  *C.  W.  Webster.  Montreal; 

G.  E.  Phipps,  W.  Dent  Smith,  Toronto;  W. 
S.  Owen,  Vancouver.  Vice-pres. — E.  R. 
Loftus,  H.  McAuslane,  Mrs.  N.  MacLean, 
D.  G.  Philpott,  M.  Shohet.  Vice-pres.  & 
treas.— W.  Hay.  Sec.— R.  L.  Munro. 

‘Executive  Committee. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  2,000.000  sh.  200,000  sh.  $5 
Common  00,000,000  sh.  2,765,300  sh.  $1 

Listed.  WBK,  T,  M. 

73,008,700  reserved  in  respect  of  stock 
purchase  warrants  and  68.000  shs.  re¬ 
served  for  options. 

Preferred:  Issuable  in  series  ranking 
equally  and  carrying  the  same  rights, 
preferences  and  priorities  excepting  the 
rate  or  amount  of  dividend  payment.  Se¬ 
ries  A:  Entitled  to  5%  p.a.  cum.  from 
July  2,  1960.  Redeem,  at  105%  subject 
to  s.f.  notes.  One  vote  per  sh. 

Common:  One  vote  per  sh. 

Dividends— 5%  Pref.  $5  par— Entitled 
to  25c  p.a.  cum.  from  July  2,  1960.  Initial 
divd.  equivalent  to  12y2c  a  sh.  pd.  Nov. 
3,  1960,  in  $1  par  value  com.  shs.  of  Trizec 
Corp.;  25c  pd.  in  1961.  At  Dec.  31,  1963, 
divids.  were  in  arrears  $100,000  (50c  a 
sh.).  Common — Initial  divd.  equivalent  to 
18c  a  sh.  pd.  Nov.  3,  1960.  Payment  made 
of  1  sh.  of  Trizec  Corp.  for  each  10  shs. 
Webb  and  Knapp  held  and  $1  principal 
amount  of  7)4%  s.f.  debents,  of  Place  Ville 
Marie  Corp.  for  each  12%  shs.  Webb  and 
Knapp  held;  cash  issued  in  lieu  of  frac¬ 
tions. 

On  Oct.  12,  1961,  disburs’t  made  of  $1 
of  7%%  debs,  of  Triton  Shopping  Centres 
Ltd.  for  every  12%  com.  shs.  held  (8c 
per  sh.  cash,  in  lieu  of  less  than  $1  of 

debs.). 

Funded  Debt  —  5%%  Sinking  Fund 

Notes:  Dated  Nov.  1,  1956;  due  Nov.  1, 
1976.  Interest  May  and  Nov.  1,  Cdn.  funds. 
Author  ,.nd  issued  $25,000,000;  o  s  at  Dec. 
31,  1963.  $22,810,000. 

Redeemable  at  104  to  Nov.  1,  1959  incl.; 
thereafter  decreasing  1%  every  3  years 
to  1968;  100%.  to  Nov.  1,  1971;  thereafter 
at  par. 

Sinking  fund  for  redemption  of  notes 
provided  1960-66  inch 

In  July,  1963,  noteholders  agreed  to  ac¬ 
cept  int  pay.  Nov.  1.  1963  to  May  1,  1966 
incl  by  7 1 '  notes,  due  Nov.  1,  1976, 
and  waived  S.f.  payments  due  1963-65  incl. 


Stock  Purchase  Warrants — Notes  carry 
talons  exchangeable  for  purchase  war¬ 
rants  entitling  the  holder  to  purchase  50 
common  shs.  for  each  $1,000  principal 
amount  at  $3  per  sh.  to  Nov.  1.  1966. 

Direct  obligation  of  co.,  but  not  se¬ 
cured  by  any  mortgage,  pledge  or  other 
charge. 

Trustee — Montreal  Trust  Co. 

Other  long-term  debt  at  Dec.  31,  1963, 
comprised  $6,500,184  notes  and  secured 
loans,  $31,817,852  mortgages  on  real  estate, 
$1,219,859  5%  redeem,  s.f.  debentures,  due 
Jan.  1,  1977,  and  $676,673  7%4%  interest 
notes  due  Nov.  1,  1976. 

Portion  of  long  term  debt  due  in  1964 
aggregated  $14,222,722. 

Subsidiaries  —  Lake-City  Industrial 
Corp.  Ltd.  —  Industrial  development  at 
Burnaby,  B.C. 

Toronto  Industrial  Leaseholds  Ltd.  — 

(Wholly  Owned).  Engaged  in  land  de¬ 
velopment.  Co.  is  developing  Flemingdon 
Park  in  Toronto,  an  integrated  community, 
embracing  residential,  commercial,  indus¬ 
trial  and  institutional  structures.  In  1962 
the  parent  co.  purchased  the  outstanding 
one-third  interest  in  the  group  of  com¬ 
panies  operated  by  Toronto  Industrial 
Leaseholds. 

Other  Interest — Trizec  Corp.  Ltd.  —  At 
Dec.  31,  1963,  co.  held  7,587,986  shs.  (46.8% 
int.).  Webb  &  Knapp  is  also  contingently 
liable  to  purchase  3,300,000  shs.  of  Trizec 
at  $1.25  a  sh.  and  has  certain  financial 
obligations  to  Trizec  and  its  subsidiaries. 


WEBB  &  KNAPP  (CANADA)  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Total  curr.  assets 


1963  1962  1961 

$279,588  $1,149,066  $2,211,003 
1,080,993  2,196,154  2,046,144 


Inv.  &  advs.  to 

subs . 

Inv.  &  advs.  to 
Trizec  &  pl.V.M. 

Real  estate  . 

Fixed  assets*  . 

Unamort.  costs  . . . 
Total  assets  .... 


. 11,140,519 

13,989,180  14.548,294  10,049,359 

54.951,295  51,829,684  . 

929,824  898,949  1,960,013 

2,667,728  2,831,122  1,740,039 

75,286,102  74,673,100  28,403,514 


Bank  loan  . 

Total  curr.  liab.. 


9,514,007  6.263.249 

13,924,098  10,951,259 


1,306,306 


Long-term  debtt  . 

Capital  stock  . 

Prem.  re  com.  sh.  . 
Retained  earnings. 
•After  depr.  of  . 
^Deficit. 


63,024,568  60,864,191  23,050,510 
3.765,300  3,765,300  3,765.300 
20.600  20.600  20,600 
*1,662,564  *928,250  260,798 

462,143  465,242  162,141 


tlncludes  $14,222,722  due  within  one  vear  in 
1963  and  $9,418,947  in  1962.  In  1961,  amt.  due 
within  one  year  included  in  curr.  liab. 

Working  capital  .  *12,843,105  *8,755,105  1,339,838 

♦Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31:  1963  1962  1961 


Revenue  . 

$4,350,800 

$4,137,440 

$1,877,765 

Less:  Gen.  &  adm. 

exps . 

4.048,864 

2,557,387 

1.118,540 

Depreciation  .... 

604,888 

232,258 

52,408 

Debt  interest  . . 

2,987,125 

2.437.169 

1,509.740 

Inc.  taxes  . 

94,085 

9,940 

15.000 

Amort,  of  costs  . 

163,394 

164.218 

118,238 

Misc.  write-offs  . 

972,659 

Add:  Exps.  alloc,  to 

const,  costs  sub. 

1.320,669 

Net  profit  . 

*4,520,214 

*1,263.532 

384.508 

Less:  Pref.  divds.  . 

50.000 

Common  divds.  . 

*227.860 

Surplus  for  year  . 

*4,520,214 

*1,268,532 

HH;.64K 

♦  Deficit. 

*Paid  in  stock. 

Earnings  per  Share: 

Pref . 

d$22.60 

d$6.32 

$1.92 

•Paid  . 

0.25 

Common  . 

dl.65 

dO. 475 

0.121 

Paid  . 

t 

•Paid  in  stock,  see  above. 

tDiv.  on  common  stock  paid  by  debentures 
of  Trinton  Shopping  Centers  Ltd.  with  cash  ad¬ 
justment  for  fractional  shs. 

Note  Pref.  divds.  in  arrears  50c  per  sh.  at 
Dec.  31,  1963. 


CLOVEKDALE  SHOPPING  CENTRE  LIMITED 

May,  1960 — Issue  of  $1,500,000  in  7r«  (closed) 
first  mortgage  bonds,  sold  privately  by  Wood. 
Gundy  &  Company  Limited.  Trustee— The  Royal 
Trust  Company. 


Trizec  Corporation  Ltd. 

Address — Place  Ville  Marie,  Montreal. 
Trans.  Agent — Montreal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Report  Appeared — May 
7  in  1964. 

Company — Formed  in  1960,  by  Webb  & 
Knapp  (Canada)  Ltd.  in  partnership  with 
Second  Covent  Garden  Property  Co.  Ltd. 
and  Eagle  Star  Insurance  Co.  Ltd.,  of  U.K. 
to  invest  in  Canadian  real  estate  develop¬ 
ment.  The  English  group  have  control¬ 
ling  interest,  with  Webb  &  Knapp  having 
about  47%. 

Recent  developments  include  Place 
Ville  Marie  in  Montreal,  Yorkdale  Shop¬ 
ping  Centre  in  Toronto,  Brentwood  Shop¬ 
ping  Centre  in  Burnaby,  B.C.  and  Halifax 
Shopping  Centre. 

Directors — Sir  Brian  Mountain,  chm.; 
J.  A.  Soden,  pres.;  L.  Phillips,  Montreal; 
W.  Zeckendorf,  New  York;  F.  B.  Com¬ 
mon,  Jr.,  P.  Kirwin-Taylor,  H.  R.  Moore, 
A.  G.  Simons.  Vice-pres. — H.  McAuslane, 
N.  F.  Phillips,  D.  G.  Philpott,  M.  Shohet. 
Vice-pres.  &  treas. — W.  Hay.  Sec. — R.  L. 
Munro. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000,000  sh.  16,220,000  sh.  $1 

Public  participation  originated  through 
dividend  payments  of  Trizec  shs.  made  by 
Webb  &  Knapp. 

Long  term  debt  o/s  at  Dec.  31,  1963.  to¬ 
taled  $126,739,295,  which  includes  $19,033,- 
130  due  within  one  year. 

Wholly  Owned  Subsidiaries — Place  Vil¬ 
le  Marie  Corp.:  Former  subsidiary  of 
Webb  &  Knapp  (Canada)  Ltd.  Trizec 
acquired  all  o/s  com.  shs.  in  1960. 

Triton  Shopping  Centres  Ltd.:  Formed 
1961  to  invest  in  shopping  centres  across 
Canada.  Owns  and  operates  Yorkdale 
Shopping  Centre  of  Toronto,  Brentwood 
Shopping  Centre  at  Burnaby,  B.C.  and 
Halifax  Shopping  Centre. 

Triton  Centres  Ltd.,  Ivernia  Investment 
Co.  Ltd.,  Inverness  Investment  Co. 

TRIZEC  CORPORATION  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  rec. 

$2,428,012 

$6,303,731 

$549,918 

Deposits  . 

3.536,331 

546,482 

Tot.  curr.  assets 

8,334,629 

10,158,559 

915,223 

Fixed  assets*  .  . 

136,510,208 

122,232.214 

87,906,530 

Total  assets  .  . 

144,844,837 

132,390,773 

88,821,753 

Tot.  curr.  liabs. 

9,092,052 

7,077,976 

14,985,556 

Long-term  debt 

126,739,295 

112,548.985 

61,695,426 

Capital  stock 

16,220,000 

15,100,000 

12,300,000 

Contrib.  surplus 

780,000 

700,000 

Deficit  . 

7,986,510 

3,036,188 

159,229 

•After  depr.  of 

1,554,159 

22,288 

Working  capital 

+757,423 

3,080,583  +14,070,333 

•Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME  ACCOUNT 
Y'ears  ended  Dec.  31:  1963  1962 

$  $ 

Total  income  . . .  11,309,962  4,193,514 
Less:  General  exps.  9,605,379  5,699,166 

Net  earnings  .  1,704,583  +1,505,652 

Less:  Deprec .  1.543.607  26,917 

Interest  .  7,782.037  6,076.286 

Loss  sale  f .a.  ...  1,565,408 

Add:  Amount  chgd. 

f.a .  2,670,739  6,297,304 

Net  loss  &  deficit  .  4.950,322  2,876,959 

tLoss. 

Earnings  per  Share  &  Dividend  Record: 

Com.:  Earned...  d$0.31  d$0.19  d$0.01 


1961 

$ 

181,256 

128.979 

2,277 

155.965 


153,688 


RIDGEWAY  CORP. 

Trans.  Agent — First  National  City  Bank  of 
New  York,  N.Y.;  Continental  Illinois  National 
Bank  &  Trust  Co..  Chicago. 

Company  — (Mich.,  19271.  In  process  of  com¬ 
plete  liquidation;  company  was  dissolved  June 
27,  1957.  Remaining  assets,  primarily  Florida 

real  estate,  were  being  sold.  Initial  distribution 
of  $35  a  sh.  made  in  1957;  interim  payments  of 
(U.S.i  $1.40  made  in  1960  and  1961;  $1.80  In  1962; 
$1.00  in  1963. 

Name  changed  from  Campbell,  Wyant  &  Can¬ 
non  Foundry  Co.  in  1956. 

Trustees— J.  B  Streit,  J.  H.  Buchanan,  Max 
Orovitz,  D.  B.  Ruskin,  R.  C.  Faber. 
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General  Development 
Corporation 

(Formerly  Florida  Canada  Corporation) 

Head  Off. — 2828  Coral  Way,  Miami,  Fla. 
Trans.  Agents — Montreal  Trust  Co.,  To¬ 
ronto;  Manufacturers  Hanover  Trust  Co., 
New  York,  N.Y.,  Registrar  and  Transfer 
Co.,  Jersey  City,  N.J.  Annual  Report  Ap¬ 
peared  —  May  29  in  1964.  Meeting  —  June 
18  in  1964. 

Company  —  (Del.  1928).  Directly,  and 
through  subsidiaries,  engaged  in  the  de¬ 
velopment  of  some  186,000  acres  of  land 
in  Florida  into  planned  communities  in 
which  it  offers  for  sale  homesite  lots, 
houses  and  commercial  and  industrial 
sites.  It  also  furnishes  water  and  sewer¬ 
age  services  to  residents  in  certain  areas 
of  its  developments  and  operates  shop¬ 
ping  centres  therein.  Sales  branch  offices 
are  maintained  by  the  company  through¬ 
out  the  United  States  and  in  Toronto, 
Canada. 

Also  holds  patents  covering  world 
rights  to  process  for  chrome  plating  for 
aluminum;  and  oil  leases  and  equipment 
in  Texas. 

Areas  being  developed  are:  Pompano 
Beach  Highlands,  Port  Charlotte,  Port 
Malabar,  Sebastian  Highlands,  Vero 
Beach  Highlands,  Vero  Shores,  Port  St. 
Lucie  and  Port  St.  John. 

During  1963,  799  homes  were  sold  com¬ 
pared  with  1,123  in  1962,  9,808  homesites 
were  sold  (29,077  in  1962).  Total  sales  in 
1963  amounted  to  $29,429,789  ($54,245,- 

895  in  1962). 

Name  changed  from  Chemical  Research 
Corp.  to  Florida  Canada  Corp.  in  Dec. 
1956,  and  to  present  one  in  Apr.  1958. 

Early  in  1964,  acquired  all  o/s  stock 
of  a  corporation  engaged  in  constructing 
houses  for  the  co.  and  others  for  $62,000 
cash  and  5-year  warrants  to  purchase 
50  000  shs.  of  the  co.’s  stock  at  $5.78  a  sh. 

Directors — C.  H.  Kellstadt,  chm.,  Chi¬ 
cago;  J.  L.  Rankin,  pres.;  L.  A.  Chesler, 
chm.  exec,  comm.,  New  York  and  To¬ 
ronto;  Gardner  Cowles,  chm.  fin.  comm.. 
New  York;  W.  H.  Kyle,  vice-pres.  and 
treas.,  Boca  Raton,  Fla.;  H.  H.  Bassett, 
Miami  Beach:  F.  W.  Hooper,  Coral  Gables, 
Fla.;  J.  L.  Weinberg.  J.  P.  Binns,  New 
York;  L.  L.  Hill,  Naples.  Fla.  Vice-pres. — 
B.  T.  Prior.  O.  R.  McJunkins,  J.  J.  Finne¬ 
gan.  Sec. — R.  S.  Washburn.  Asst.  Sec.  and 
Compt. — F.  E.  Roach. 

Capital  Stock — Author.  Outstand.*  Par 
Common  15,000,000  sh.  6,903,836  sh.  $1 

*At  Apr.  1964. 

Listed:  GDV,  T. 

Options — At  Dec.  31,  1963,  options  o/s  on 
259,450  shs.  at  $4.94  and  $5.61  per  sh.  exer¬ 
cisable  at  various  dates  prior  to  Dec.  28, 
1973. 

Stock  Subscription  Warrants  issued  for 
up  to  290,000  common  shs.  at  $7  per  sh.  to 
Aug.  15,  1973. 

Stock  Distributions — On  May  18,  1959, 
shareholders  received  a  total  stock  distri¬ 
bution  at  the  rate  of  IV2  shares  common 
for  each  share  held  on  Apr.  24,  1959.  This 
distribution  combined  a  distribution  of 
one  share  for  each  4  shares  held,  de¬ 
clared  in  Jan.,  1959,  and  a  further  dis¬ 
tribution  of  one  share  for  each  share  out¬ 
standing  after  taking  into  account  the 
one-for-four  distribution  declared  in  Apr., 
1959. 

Dividends — 5c  per  sh.  was  paid  Jan.  15, 
1953;  none  since.  Initial  10c  per  share 
paid  in  U.  S.  funds  Dec.  21,  1931. 

Funded  Debt 

6%  Promissory  Note,  payable  $2,500,000 
p.a.  commencing  1964;  o/s  Dec.  31.  1963, 
$20,000,000. 

Mortgages  and  Notes  Payable  amount¬ 
ed  to  $29,492,644  at  Dec.  31,  1963. 

Construction  loans  (short  term)  at  Dec. 
31,  1963,  were  $1,578,675. 

6%  Convertible  Subordinated  Deben¬ 
tures — Dated  May  1,  1960;  due  May  1, 
1975.  Principal  and  interest  May  and 
Nov.  1  in  U.S.  funds.  Author.,  and  issued, 
$12,555,400  (U.S.) ;  o/s  at  Dec.  31,  1963, 
$12,550,000  (U.S.). 

For  s.f.  purposes,  redeemable  at  par;  for 
other  purposes  at  107  to  and  including 


Apr.  30,  1961;  at  106  from  May  1,  1961  to 
Apr.  30,  1962;  thereafter  premium  decreas¬ 
ing  0.5  of  1%  for  every  12  mos.  period  to 
Apr.  30,  1974;  thereafter  at  par  to  matur¬ 
ity. 

Convertible  at  holder’s  option  prior  to 
maturity  into  common  shs.  at  rate  of  6.45 
shs.  for  each  $100  principal  amount  of  de¬ 
bentures.  If  debenture  redeemed,  conver¬ 
sion  right  terminates  on  the  sixth  day 
prior  to  redemption  date. 

Sinking  fund  sufficient  to  retire  on  May 
1  of  each  year  commending  1970  not  less 
than  15%  nor  more  than  30%  of  princi¬ 
pal  amount  o/s  at  May  1,  1969,  including 
debentures  then  held  in  treasury.  Deben¬ 
tures  are  subordinate  to  all  senior  in¬ 
debtedness  of  co. 

Trustee — Manufacturers  Trust  Co. 

Offered — April  1960,  to  shareholders  at 
rate  of  $100  principal  amount  of  deben¬ 
tures  for  each  50  shs.  held  at  $100  (U.S.). 
Debentures  not  taken  up  were  under¬ 
written  by  group  of  investment  firms. 

Subsidiaries 

Florida  West  Coast  Land  Co. — Co.  holds 
80%  interest.  Formed  to  acquire  and  de¬ 
velop  80,500  acre  tract  of  land  in  Char¬ 
lotte  and  Sarasota  Cos.,  Fla.,  all  of  which 
has  been  sold  to  General  Development 
Corp.  Florida  West  Coast  holds  approx. 
$39  million  purchase  money  mortgages. 

General  Development  Corp.  of  Canada 
Ltd. — Wholly  owned.  Acquired  in  1955. 
Co.  has  been  engaged  in  some  research 
on  chromeplating  process;  now  is  vehicle 
for  land  and  home  sales  in  Toronto. 

General  Development  Investors  Plans, 
Inc. — Owns  720  acres  on  Ste.  Lucie  River. 
1,285  houses  planned  for  sale  as  invest¬ 
ment  properties. 

General  Development  Realty  Service, 
Inc.;  General  Development  Utilities,  Inc.; 
Hooper  Construction  Co. 

Other  Interest — Florida  Home  Insur¬ 
ance  Co. — One-third  interest.  Handles  fire, 
extended  coverage,  and  title  insurance. 

GENERAL  DEVELOPMENT  CORP 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$2,287,258 

$1,790,909 

$1,832,833 

Conts.  rec.*  .... 

105.709,340 

119,278.976 

115,168,210 

Houses,  land  & 
int.  held  . 

53,528.695 

58,651,819 

62,028,514 

Fixed  assets*  . . . 

9,867.665 

9,025,274 

8.914.611 

Total  assets  .  . 

174,930,759 

193,784,929 

195,123,322 

Constr.  loans 
pay.  . 

1,578,675 

3,915,405 

7.135,240 

Def.  inc.  tax  .  . . 

21,600.000 

27,140,000 

27,540.000 

Long-term  debt. 

62.042.644 

68,400,549 

70.037,323 

Prov.  lot 

improve . 

36,970.000 

31,270,000 

27,000,000 

Capital  stock 

6,898,756 

6,898,756 

6,586.256 

Capital  surplus  . 

11.529,309 

11,529,309 

10,089,309 

Retained  earns.  . 

22,969.269 

28,246,691 

28,762,583 

iAfter  allow, 
of  . 

16.300.000 

14,400,000 

8.000,000 

•After  depr.  of 

5,044,109 

5,300,621 

4,613,345 

CONS.  INCOME 

Years  Ended  Dec.  31:  1963 

ACCOUNT 

1962 

1961 

Total  sales  . 

$  $ 

.  .  29,429,789  54,245,895 

$ 

68,400,752 

Net  earnings  . 

.  .  {4,992,71 

;8  3,363,383 

17,526,520 

Less:  Int.,  exps.,  etc.  3,172.814  3,877,149  3,105,547 

Income  taxes  ...  *2.775,000  tllO.OOO  7,180,000 

Min.  interest  ...  tll3.170  111,126  372,361 

Net  prof.  &  surp.  {5,277,422  {515,892  6,888,612 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ..  d$0.76  *d$0.08  $1.05 

None  paid. 

•Based  on  average  shs.  outstanding. 

{Credit.  {Loss  or  deficit. 

•  Credit  after  carrying  $3,460,000  from  reserve 
for  deferred  taxes. 

Current  Earnings — Net  profit  for  3  mos  ended 
Mar.  31.  1964,  was  $443,235  or  6c  a  sh.  compared 
with  $732,912  or  11c  a  sh  for  3  mos  ended  Mar. 
31,  1963. 


C’HESTERMERE  DEVELOPMENT  LTD. 
Head  Off. — Calgary. 

Company  —  Owns  and  operates  a  drive-in 
theatre,  restaurant  and  service  station  at  Ches- 
termere  Lake. 

Directors  —  P.  H.  Hansen,  pres.  &  man.  dir.: 
J.  B.  O'Connor,  vice-pres.  &  sec. -treas.;  J.  A. 
Lamb.  John  Levitt,  S.  Roppel;  Calgary, 

Capital  Stock — ■  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  *317,968  sh.  $1 

♦215,000  issued  for  property,  etc.,  and  in  es¬ 
crow;  102.968  shs.  issued  for  cash. 


Capital  Building  Industries 
Limited 

Head  Off.  —  33  University  Ave.  W  . 
Windsor,  Ont.  Trans.  Agent — The  Royiu 
Trust  Co.,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Report  Appeared — Apr. 
21  in  1964.  Meeting — At  call. 

Company — (Ont.,  1962).  Formed  as  an 
amalgamation  of  Economy  Home  Build¬ 
ers  of  Windsor  Limited  and  its  affiliated 
cos.,  and  Morris  Construction  (Windsor) 
Limited.  Directly,  or  through  its  subsidi¬ 
aries,  acquires  and  develops  land,  con¬ 
structs  and  sells  homes,  constructs,  sells, 
leases  and  manages  commercial  and  in¬ 
dustrial  buildings;  also  engaged  in  mill- 
work  and  cabinet  making. 

Predecessor  cos.  operated  in  Ontario 
only  and  between  them  built  some  4,500 
homes  in  12  Ontario  cities  from  1950  to 
time  of  merger. 

Present  co.  is  now  building  in  areas  of 
Montreal,  Ottawa,  Hamilton  and  Wind¬ 
sor. 

Directors — A.  D.  Cherniak,  chm.,  and 
treas.,  Windsor,  Ont.;  Robert  Slutzky, 
pres.,  Detroit,  Mich.;  W.  Muzzatti,  exec, 
vice-pres.;  A.  R.  Jessup,  Windsor,  Ont.; 
C.  C.  Lawson,  Hamilton,  Ont.;  H.  V.  Shaw, 
Clarkson,  Ont.;  E.  A.  Lovelace,  Toronto. 
Sec. — Abel  Renaud. 

Capital  Stock* — Author.  Outstand.  Par 
Common  t2, 000, 000  sh.  1,052,500  sh.  n.p.v. 

*At  Dec.  31,  1963. 

tOf  which  262,500  shs.  reserved  for  con¬ 
version  of  6V4%  s.f.  debents,  and  25,000 
shs.  reserved  for  granting  of  options. 

Listed— CBI,  T,  CDN. 

Dividends — None  paid  to  date. 

Funded  Debt  —  614%  Convertible  S.F. 
Debents.  Series  A;  Dated  Apr.  1,  1962  and 
due  Apr.  1,  1977.  Int.  Apr.  1  and  Oct.  1, 
Canadian  funds.  Issued,  $1,500,000;  o/s 
Dec.  31,  1963,  $1,000,000. 

Redeem,  for  s.f.  purposes  at  par;  other 
purposes,  at  106.25  on  or  before  Apr.  1, 
1963,  premium  decreasing  0.45  of  1%  on 
Apr.  2  and  annually  thereafter.  Annual 
s.f.  of  $100,000  on  Apr.  1,  1963-76,  incl. 

Secured  by  a  first  and  specific  pledge 
on  all  subsidiaries’  shs.,  and  a  first  float¬ 
ing  charge  on  all  other  properties  and 
assets. 

Convertible  into  common  stock,  in  each 
case  per  $500  debent,  at  the  following 
rates:  first  $250,000  converted  into  125 
shs.  ($4  per  sh.);  subsequent  units  of  ap¬ 
prox.  $250,000  into  100  shs.  ($5  per  sh.); 
83  shs.  ($6  per  sh.);  72  shs.  ($7  per  sh.); 
63  shs.  ($8  per  sh.);  56  shs.  ($9  per  sh.). 

Trustee — The  Canada  Trust  Co. 

Offered — March  1962,  at  100  and  accr. 
int.,  with  a  bonus  of  100  shs.  for  each 
$1,000  debent. 

Mortgages:  Long  term  mtges.  o/s  at  Dec. 
31,  1963,  amounted  to  $112,520. 

Subsidiaries  —  Capital  Quality  Homes 
Ltd.  and  Capital  Quality  Homes  (Quebec) 


CAPITAL  BUILDING  INDUSTRIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Real  estate  held  for  sale  . . 

.  .  4,837,573 

5,209,439 

Total  current  assets  . 

.  .  6,075,591 

6,339,748 

Investments  &  advances  . . 

621,098 

530,316 

Fixed  assets*  . 

239,082 

228,571 

Total  assets  . 

.  .  7,084,581 

7,304,384 

Due  bank  . 

894,099 

912,103 

Total  curr.  liabs . 

.  .  4,176,541 

3,778,053 

Funded  debt  . 

..  1,112,520 

.  .  2,049,352 

1,000,000 

Capital  stock  . 

2,049,354 

Earned  surplus  . 

. .  {253,834 

476,977 

•After  deprec.  of  . 

•Deficit. 

195,756 

161,082 

Working  capital  . 

.  .  1,899,050 

2,561,695 

CONS.  INCOME 

ACCOUNT 

Years  ended  Dec.  31: 

1963 

1962 

Sales  . 

$8,080,461 

$8,288,668 

Gross  earnings  . 

$528,317 

$1,148,302 

Less:  Gen.  exp . 

.  .  1,131,622 

584.294 

Operating  profit  . 

.  .  *603,305 

561,008 

Less:  Interest  . 

62,500 

44,563 

Deprec . 

49,619 

32,317 

Amort,  of  fin.  exp . 

8,056 

5,972 

Inc.  tax  . 

6,135 

43,757 

Net  profit  &  surplus  . 

. .  *729,615 

436,899 

♦Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common,  earned .  d$0.69 

None  paid. 
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Ltd.,  engaged  in  residential  construction; 
Capitaland  Ltd.  and  Capitaland  (Quebec) 
Ltd.,  engaged  in  land  acquisition  and  de¬ 
velopment;  Essex  Cabinet  Makers  (On¬ 
tario)  Ltd.  (In  1964,  purchased  Adam 
Black,  of  Hensall  Ont.,  makers  of  church 
furniture)  and  Essex  Cabinet  Makers 
(Quebec)  Ltd.,  engaged  in  fine  millwork. 

Other  Interests — Vanhurst  Construction 
Co.  Ltd..  Diddi  Construction  Co.  Ltd.,  Ian 
Realty  Co.  Ltd.  and  Sharel  Realty  Co. 
Ltd.;  land  development  cos.,  each  50% 
owned  by  a  subsidiary  of  Capital  Build¬ 
ing  Industries  Ltd. 


Bramalea  Consolidated 
Developments  Limited 

Head  Off.— 70  Bramalea  Rd.,  Bramalea, 
Ont.  Transfer  Agent — Bishopsgate  Regis¬ 
trars  Ltd.,  Toronto;  Morgan  Guaranty 
Trust  Co.,  New  York.  Report  Appeared — 
Feb.  10  in  1964.  Meeting — March  25  in 
1964. 

Company  —  (Ont.  1957).  Formed  to 
acquire  and  develop  lands  near  the 
Metropolitan  Toronto  area;  has  acquired 
approx.  5,675  acres  in  Chinguacousy  twp., 
which  it  is  developing  into  residential 
and  industrial  neighbourhoods. 

By  early  1964,  approx.  1,250  homes,  4 
schools,  a  shopping  centre,  and  a  medical 
centre  had  been  completed.  A  number 
of  industrial  buildings  had  been  con¬ 
structed;  development  is  continuing.  Co. 
also  owns  a  shopping  centre  in  St.  Cath¬ 
arines,  Ont.,  and  one  in  Applewood  Vil¬ 
lage.  Toronto  twp. 

Directors — A.  F.  B.  Taylor,  pres.,  To¬ 
ronto;  A.  S.  Armstrong,  vice-pres.,  Wood- 
bridge,  Ont.;  W.  R.  Herridge,  Ross  Dunn, 
E.  M.  Miller,  Toronto;  J.  C.  T.  Sihler, 


BRAMALEA  CONSOL.  DEVELOPMENTS 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$1,089,615 

$1,925,705 

$2,991,605 

Land  held  for  sale. 

13,569.499 

13,161,451 

10,539,128 

Prop.  &  equip.*  . . 

7.229,277 

764,229 

535,341 

Total  assets  . 

23,487,299 

17,130,926 

15,182,038 

Bank  loan  . 

600,000 

120,000 

Accts.  pay  &  accr. 

1,493,298 

1,264,600 

1,339,382 

Mtges.  on  houses  . 

495,552 

794,628 

361,039 

Long  term  debt  . . 

5,544,436 

6,099,995 

6,187,389 

Other  L.T.D . 

6,917.740 

427,667 

60,000 

Capital  stock  . 

11,309,849 

11,309,849 

11,189,789 

Deficit  . 

2,878,732 

2,890,969 

3,975,717 

•After  deprec.  of 

273,019 

135,500 

61,269 

CONS.  INCOME  ACCOUNT 

Years  ended  Nov.  30 

:  1963 

1962 

1961 

Profit  on  land  and 

prop,  sold  . 

$506,336 

$395,950 

$140,881 

Other  income  . 

509.633 

148,340 

118,333 

Gain.  pur.  of  debt 

81,505 

20,580 

Total  income  .  .  . 

1,097,474 

564,870 

259,214 

Less:  Int.  &  oth. 

fin.  chgs . 

124,132 

141,544 

594,152 

Sell,  admin,  and 

mtg.  exp.  etc.  . 

944,401 

842,281 

824,043 

Dsct.  on  unsec. 

notes  . 

122,134 

Prop.  oper.  maint. 

&  misc . 

16,644 

26,297 

43,008 

Net  prof,  and  surp. 

12,237 

*445,252 

*1,324,123 

♦Loss  or  deficit. 

Earnings  per  Share: 

Common  . 

$0.01 

d$0,50 

d$1.49 

None  paid. 


Simcoe,  Ont.;  Sir  Brian  Mountain,  H.  C. 
Drayton,  F.  L.  Martens,  London,  Eng. 
Sec. — S.  A.  Podkowa.  Treas. — R.  M.  Code. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,500,000  sh.  894,538  sh.  n.p.v. 

*Of  which  290,000  shs.  reserved  for 
share  purchase  warrants. 

Listed— BCD.  T. 

Warrants  o/s  on  290,000  shs.  at  $10 
(U.S.)  per  sh.  on  or  before  July  1,  1973. 

Funded  Debt  —  614%  S.F.  Debents. 
Dated  July  1,  1961;  due  July  1,  1973.  Int. 
July  1  and  Jan.  1.  U.S.  funds.  Author, 
and  issued  $6,000,000  U.S.;  o/s  Nov.  30, 
1963,  $5,376,500  U.S.  ($5,544,436  Cdn.). 

Direct  obligations  of  the  company  and, 
in  opinion  of  counsel  secured  by  first 
floating  charge  on  all  property  and  as¬ 
sets. 

Redeemable  at  par  plus  accr.  int.  Man¬ 
datory  s.f.  of  $600,000  annually  on  June 
25,  1964-73  inc.;  contingent  s.f.  on  June 
25,  1962-73  inc.,  of  50%  of  consol,  net 
income  in  excess  of  $1,200,000  for  pre¬ 
ceding  fiscal  year. 

Offered  Aug.  1961,  in  units  of  $50  de¬ 
bents.,  5  shs.  and  2  warrants,  at  $100 
per  unit. 

Other  Long  Term  Debt — At  Nov.  30, 
1963,  $6,166,004  was  o/s  on  revenue  pro¬ 
ducing  properties  comprising  deferred 
payments,  mortgages  and  notes. 

Mortgages  Payable  on  Land — At  Nov. 
30,  1963,  mortgages  were  o/s  in  the 
amount  of  $1,751,736,  of  which  $44,508  is 
due  in  one  year. 

Subsidiaries — Bramalea  Shopping  Cen¬ 
tres  Limited — Wholly  owned.  Owns  shop¬ 
ping  centres. 

Bramalea  Construction  (Peel)  Limited. 

Wholly  owned. 


Western  Heritage 
Properties  Ltd. 

Head  Off.— 35  Old  Mill  Rd..  Toronto. 
Trans.  Agent — Montreal  Trust  Co.,  Mont¬ 
real,  Toronto,  Regina,  Edmonton  and 
Vancouver. 

Company  —  (Ont.  1960).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  land 
and  real  estate  development  and  manage¬ 
ment,  construction  and  in  manufacturing 
business  and  general  dealing  in  other 
investments.  Has  acquired  substantially 
all  o/s  securities  of  the  following  compa¬ 
nies;  Sherwood  Properties  Limited;  Can- 
arama  Limited;  Diamond  Clay  Products 
Limited;  The  Old  Mill  Limited.  In  Dec. 
1962  purchased  Hemlock  Farms  property 
in  Pike  County,  Penn.,  which  is  being 
developed  into  year-round  residential- 
recreational  community. 

Name  changed  from  Architectural  Ce¬ 
ramic  Developments  Company  Limited  in 
Dec.  1962. 

Directors — P.  J.  LeLandais,  pres.,  New 
York:  A.  C.  Maher,  vice-pres.,  Stamford, 
Conn.;  J.  D.  Ritchie,  vice-pres.,  Hawley, 
Penn.;  C.  R.  Bensinger,  Stroudsburg, 
Penn.;  C.  G.  King:  A.  .J  Scott,  Toronto; 
A.  T.  Christie,  New  York;  G.  V.  Land, 
Westport,  Conn.;  G.  C.  Solomon,  Regina, 
Sask.  Vice-pres. — R.  J.  MacNeill,  Toronto. 


THE  SUSSMAN  REALTY  CORPORATION  LIMITED 

A  complete  Real  Estate  service 

A  publicly  owned  company  involved  in  the  syndication,  development  and  other  phases 
of  investment  real  estate  which,  through  its  facilities  and  personnel,  offers  a  complete 
service  in  this  field.  Your  enquiries  are  invited. 

Henry  B.  Sussman  Secretary  &  Treasurer:  William  Kagan 

Vice  President:  Joseph  Fruchter  Other  Directors:  Douglas  S.  Harkness,  M.P. 

George  T.  Hefter 

Walter  Ostman 

Peter  Belmare 

Edwin  A.  Goodman,  Q.C. 

99  AVENUE  ROAD,  TORONTO,  ONTARIO 

Subiidiariei:  H  B  Sussman  Associates  Ltd.,  Real  Estate  Brokers,  Toronto  •  H.  B.  Sussman  Associates 
(Quebec)  ltd.,  Montreal  •  The  Sussman  Realty  Corporation,  New  York,  N.Y.  •  A.  W.  Homme  Ltd., 
Coiqory,  A!ta.,  Edmonton,  Alto.,  Regina,  Sask.,  Winnipeg,  Manitoba,  Toronto,  Ontario,  Voncouver,  B.C. 
Aft, I  etei  Perd;  Insurance  ond  Management  Corporation  Ltd.,  Toronto  •  Westbrook  Shopping  Centre, 

ltd.,  Colgary,  Alta. 


Vice-pres.  &  Sec. — R.  E.  Mitchell,  New 
York.  Treas. — F.  J.  Zeller,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Common  §3,000.000  sh.  1,179,188  sh.  n.p.v. 

§Of  which  270,000  shs.  reserved  for  ex¬ 
ercise  of  share  purchase  warrants;  1,413,- 
568  shs.  for  conversion  of  7%  debs.;  and 
65,000  shs.  for  options  exercisable  at  $1 
per  sh. 

Funded  Debt — 7%  Subordinated  Con¬ 
vertible  Debentures  Series  A:  Dated  June 
1,  1963;  due  June  30,  1973.  Interest  June 
30  and  Dec.  31,  Canadian  funds.  Issued 
and  o/s  $1,300,000.  (Note — Company  of¬ 
fered  to  exchange  7%  subord.  conv.debs. 
Ser.  A  for  $2,940,704  10-year  7%  subord. 
conv.  debs,  o/s  at  June  1,  1963,  on  a 
dollar  for  dollar  basis.  Such  Ser.  A  debs, 
issued  on  exchange  will  not  be  accom¬ 
panied  by  share  purchase  warrants.) 

Redeemable  at  105  on  or  before  June 
30,  1964,  premium  decreasing  by  14  of  1% 
each  year  thereafter  to  and  incl.  June  29, 
1973,  in  each  case  plus  accrued  interest. 
No  sinking  fund. 

Trustee — Guaranty  Trust  Co.  of  Canada. 

Convertible  into  common  on  the  basis 
of  one  share  per  $3  principal  amount, 
until  June  29,  1973.  On  conversion,  ad¬ 
justment  to  be  made  for  accrued  interest 
on  debents,  but  not  for  dividends  on 
common  shares  issued. 

Warrants — When  originally  issued,  ac¬ 
companied  by  share  purchase  warrants 
entitling  holders  to  purchase  10  shs.  per 
$100  principal  amount  at  $3.50  per  sh.,  to 
and  incl.  June  30,  1973. 

Offered — $1,300,000  offered  at  100  and 
accrued  interest,  June,  1963. 

Subsidiaries — Sherwood  Properties  Ltd. 
— Engaged  in  development  of  Sherwood 
Park,  a  new  2,200-acre  townsite  near  Ed¬ 
monton,  Alta.  Wholly-owned  subsidiary 
Canarama  (Saskatoon)  Limited  is  55% 
participant  in  a  260-acre  residential  land 
development  known  as  River  Heights,  in 
Saskatoon,  Sask. 

Canarama  Limited — Engaged  in  devel¬ 
oping  a  100-acre  residential  subdivision 
at  The  Village  near  Vancouver,  B.C. 
Owns  property  at  Langley  and  Rich¬ 
mond,  B.C..  held  for  future  development. 

Canarama  (Ont.)  Ltd. — Develops  resi¬ 
dential  sub-divisions.  Owns  or  has  op¬ 
tions  on  550  acres  in  Markham,  Ont. 

Diamond  Clay  Products  Limited — Bur¬ 
lington,  Ont.  Manufacturers  of  clay 
bricks  and  related  products.  Plant  ca¬ 
pacity  30  million  bricks  per  annum. 

The  Old  Mill  Limited — Owns  the  Old 
Mill  Restaurant,  Toronto. 

WESTERN  HERITAGE  PROPERTIES  LTI). 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  51962 

Cash  .  $207,057  $1,633,719 

Sales,  agree.,  mtges.  rec.  . .  .  638.466  160.719 

Land  held  for  salet  .  2.120,967  1,679.927 

Fixed  assets*  .  3.105.113  2.057.431 

Total  assets  .  9,655,651  8,579,853 

Bank  loan  .  1,200,229  413.619 

Long-term  debt  .  8,548,768  6,593,157 

Minority  interest  .  1  1 

Capital  stock  .  1.229.188  1,154,188 

Contrib,  surplus  .  7.000  . 

Deficit .  134,938  11,358 

•After  deprec.  of  .  1,136,036  960.914 

tAt  cost. 


5Pro  forma;  giving  effect  to  issue  of  deben¬ 
tures  and  increase  of  capital  stock  in  June,  1963. 


CONS.  INCOME  ACCOI  NT 


Years  Ended  Dec.  31: 

1963 

1962 

Operating  profit 

.  $415,831 

$624,902 

10,630 

9,866 

Net  earnings  . 

436,327 

624,902 

Less:  Deprec.  &  depl . 

179,918 

192,622 

Interest  . 

374.754 

282,722 

5,235 

3.920 

Net  profit  &  surplus 

.  • 123,580 

1 45,638 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  .  d$0.10  $0.23 

None  paid. 


CANARAMA  LIMITED 

Company  —  (Sask.  19571.  Western  Heritage 
Ltd.  (which  seel,  acquired  controlling  interest  in 
1962  and  in  Jan.,  1963,  made  offer  to  all  Cana¬ 
rama  security  holders  on  the  basis  of  $2  per 
preference  share.  $1  per  common  share  and  10c 
per  purchase  warrant.  All  o/s  shs.  acquired 
under  offer. 


PROPERTY  DEVELOPMENT  SECURITIES 
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The  Sussman  Realty 
Corporation  Limited 

Head  Off. — 99  Avenue  Rd.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto  and  Montreal.  Report 
Appeared — Apr.  13  in  1964.  Meeting — 
Apr.  29  in  1964. 

Company— (Ont.  1962).  Engaged  direct¬ 
ly  and  through  subsidiaries  in  the  pur¬ 
chase,  sale,  leasing  and  other  develop¬ 
ment  of  real  estate,  either  as  agent  or 
principal. 

Formed  to  acquire  from  H.  B.  Suss¬ 
man,  H.  B.  Sussman  Associates  Limited 
and  H.  B.  Sussman  Associates  (Quebec) 
Limited,  for  a  price  of  $650,000,  satisfied 
as  to  $400,000  by  issue  of  600,000  common 
shs.  and  125,000  3%  pref.  shs. 

In  1964,  acquired  A.  W.  Homme  Ltd.,  of 
Calgary,  which  operates  a  construction 
service. 

Directors  —  H.  B.  Sussman,  pres.,  J. 
Fruchter,  vice-pres.,  W.  Kagan,  sec.-treas., 
E.  A.  Goodman,  P.  Belmare,  Toronto;  D.  S. 
Harkness,  G.  T.  Hefter,  W.  Ostman,  Cal¬ 
gary. 

Capital  Stockt— Author.  Outstand.  Par 
3%  cum.  conv. 

pref.  125,000  sh.  125,000  sh.  $2 

Common  §2,000,000  sh.  750,007  sh.  n.p.v. 

tAt  Dec.  31,  1963;  subsequently  275,000 
com.  shs.  issued  for  purchase  of  A.  W. 
Homme  Ltd. 

§Of  which  226,400  shs.  reserved  for  con¬ 
version  of  7%  s.f.  debents,  of  H.  B.  Suss¬ 
man  Associates  Ltd.;  150,000  shs.  for  exer¬ 
cise  of  share  purchase  warrants  and  50,- 
000  shs.  for  exercise  of  options.  Further 
shares  liable  for  issuance  on  conversion 
of  3%  conv.  pref.  stock. 

3%  Pref. — Entitled  to  6c  per  sh.  p.a. 
cum.  Redeemable  at  par;  par  on  liquida¬ 
tion.  Nonvoting  unless  divds.  in  arrears 
two  consecutive  years,  when  entitled  to 
one  vote  per  sh.  Convertible  into  com¬ 
mon,  sh.-for-sh.,  to  and  incl.  June  30,  1967. 

Note — 100,000  common  shs.  issued  July, 
1962,  in  units  with  7%  s.f.  debents,  of 
subsidiary  H.  B.  Sussman  Associates  Ltd. 

Options  granted  to  employees  to  pur¬ 
chase  50,000  common  shs.  at  50c  per  sh. 
to  July  15,  1967. 

Share  Purchase  Warrants — When  origin¬ 
ally  issued,  7%  s.f.  debents,  series  A  of 
H.  B.  Sussman  Associates  Ltd.  carried 
warrants  entitling  holder  to  purchase  10 
common  shs.  of  Sussman  Realty  per  $100 
debents.,  at  $2  per  sh.  to  and  incl.  July 
15,  1967. 

Dividends — Pref.:  None  pd.  to  date. 

Funded  Debt  of  Subsidiary — H.  B.  Suss¬ 
man  Associates  Limited:  7%  Secured  S.F. 
Debentures,  Ser.  A.  Dated  July  15,  1962; 
due  July  15,  1967.  Interest  Jan.  and  July 
15,  Canadian  funds.  Issued,  $1,000,000;  o/s 


THE  SUSSMAN  REALTY  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81:  1963  1962 

Cash  .  $9,264  $57,273 

Total  curr.  assets  .  348,026  303,044 

Deferred  assets  .  375,583  290,530 

Invests,  (cost)  .  14,104  10,582 

Fixed  assets*  .  15,697  18,624 

Total  assets  .  1,562,515  1,778,462 

Due  bank  .  109,480  . 

Total  curr.  liabs .  328,836  300,885 

Funded  debt  .  600,000  800,000 

Capital  stock  .  475,007  475,007 

Contrib.  surplus  .  .  .  7,500  7,500 

Retained  earnings  .  415  1101,958 

Working  capital  .  19,190  2,159 

•After  unstated  depreciation. 
tDeficit. 

INCOME  ACCOUNT 

Years  ended  Dec.  31:  1963  1962 

Net  income  .  $246,090  f$148,789 

Add:  Int.  inc .  24,653  19,884 

Prof,  debent,  red .  14,703  . 

Less:  Depr.  &  amort .  3,689  2,811 

Amort,  deb.  disc . 36,684  8,919 

Amort,  underwriting  exp..  9,397  9.063 

Interest  .  57,990  23,973 

Inc.  tax  .  75,313  *71,713 

Net  profit  &  surplus  .  102,373  tl01,958 

tLoss  or  deficit. 

•Recovery. 

Earnings  per  Share  and  Dividend  Record: 

Pref .  $0.82  d$0.82 

None  paid. 

Com .  0.13  dO.  15 

None  paid. 


at  Dec.  31,  1963,  $600,000  (after  deducting 
$79,200  due  in  1964). 

Redeemable  at  106  on  or  before  July 
15,  1963.  Premium  decreasing  1.5%  on 
July  16  annually  thereafter;  on  July  16, 
1966  and  thereafter,  redeemable  at  par; 
redeemable  for  s.f.  at  par;  in  each  case 
plus  accr.  int.  Annual  s.f.  of  $200,000  on 
July  15,  1963-66  incl. 

Convertible  into  common  shares  of 
Sussman  Realty  Corp.  Ltd.  at  $3  per  sh. 
to  and  incl.  July  15,  1965;  thereafter  at  $4 
per  sh.  to  and  incl.  July  15,  1966:  there¬ 
after  at  $5  per  sh.  to  and  incl.  July  14, 
1967. 

When  originally  issued,  had  warrants 
attached,  entitling  purchase  of  shs.  of 
Sussman  Realty  (see  above). 

Trustee — The  Canada  Trust  Co. 

Offered  July  1962  in  units  consisting  of 
a  $100  debentures  of  H.  B.  Sussman  As¬ 
sociates  Ltd.  and  10  common  shs.  of  The 
Sussman  Realty  Corp.  Ltd.,  at  $105.05  per 
unit. 

Wholly-Owned  Subsidiaries  —  H.  B. 

Sussman  Associates  Ltd.;  H.  B.  Sussman 
Associates  (Quebec)  Ltd.;  The  Sussman 
Realty  Corp.  of  New  York. 

A.  W.  Homme  Ltd. — Calgary,  Alta.;  ac- 
auired  Feb.  14.  1964  through  issuance  of 
275,000  com.  shs.  Supplies  construction 
service  for  erection  of  gas  stations,  plants 
and  oil  and  gas  storage  tanks.  Operates 
5  branches  across  Canada. 

Associated  Co. — Perdi  Insurance  &  Man¬ 
agement  Corp.  Ltd.  (50%  held).  Carries 
on  a  general  insurance  agency  business. 


The  Deltona  Corporation 

Exec.  Off.— 3250  S.W.  Third  Ave..  Mi¬ 
ami,  Fla.  Canadian  Address — 66  Mohawk 
St.,  Brantford,  Ont.  Trans.  Agents — Royal 
Trust  Co.,  Toronto,  Guardian  Trust  Co., 
Montreal,  The  Chase  Manhattan  Bank, 
New  York.  Report  Appeared — Apr.  17 
in  1964.  Meeting — May  5  in  1964. 

Company — (Delaware,  1962).  Principal 
business  is  construction  of  planned  com¬ 
munities  in  Florida.  Co.  owns  or  has 
operating  control  over  approx.  46.000 
acres  of  land  in  various  parts  in  Florida. 

In  1963,  name  changed  from  C.K.P. 
Develomnents  Inc. 

Tn  Oct.  1962  acouired  the  assets  and 
liabilities  of  C.K.P.  Developments  Ltd. 
and  then  sold  the  farm  implement  di¬ 
vision. 

In  1963,  acquired  the  Mackle  Bros. 
Inc.  of  Florida  through  share  exchange 
offer  of  250,000  common  shs.  of  Deltona 
(then  C.K.P.  Developments.  Inc.)  for  all 
outstanding  shs.  of  Mackle  Bros.  Mackle 
Bros,  and  N.  K.  Winston  Sanson  Flor- 


dvltona  corporation 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  ?t  Dec.  31 : 

1963 

1962 

Cash  &  govt,  sec . 

$1,188,128  $2,396,819 

Conts.  rec . 

6.723.606 

1.890.069 

Land,  houses  &  apts.  for  sale 

8,462.428 

5  228  301 

Fixed  assets*  . 

2.269.607 

1.538.951 

Land  for  invest . 

Invest,  in  Brant.  Coach 

& 

5,386,714 

4,265,566 

Body  . 

2.897.020 

2,800.259 

Total  assets  . 

30,095,168 

23.751.457 

Due  bank  . 

3.999.277 

4  rss  non 

Mtges.  pay . 

6,971.962 

5,734.675 

Constr.  loans  pay . 

1.870,015 

287,002 

Def.  inc.  tax  . 

885,735 

480  913 

Capital  stock  . 

1.329.595 

1  329,595 

Capital  surplus  . 

9.161.995 

9.345.444 

Retailed  earnings  . 

1.363.921 

444,554 

•After  depr.  of  . 

176,766 

67,891 

CONS.  INCOME 

ACCOUNT 

Years  ended  Dec.  31: 

1963 

$ 

1962 

$ 

Sales  . 

10,529,91 7 

1.193,190 

Less:  Cost  of  sales  . 

4.435.499 

917,475 

Gen.  exps . 

4.818,289 

649,898 

Income  . 

1,276,129 

*374,183 

Add:  Other  income  . 

416,298 

601,384 

Less:  Interest  exps . 

304,623 

32,587 

Income  taxes  . 

540,000 

158.179 

Net  profit  . 

•Loss.  tNet. 

847,801 

136,435 

Earnings  per  Share  and  Dividend  Record: 
Common  .  $0.64  $0.10 


Current  Earnings — In  the  three  months  ended 
Mar.  31.  1964.  sales  totaled  $3,574,213.  Net  profit 
was  $126,935  (10c  a  sh)  after  providing  for  loss 
of  $81,068  of  Brantford  Coach  &  Body. 


ida  Corp.,  also  a  subsid.,  were  merged 
into  the  parent  co.  in  1963. 

Co.  plans  to  dispose  of  its  interest  in 
Brantford  Coach  and  Body  Ltd. 

Directors — N.  K.  Winston,  chm.,  New 
York;  Frank  E.  Mackle,  Jr.,  Pres.,  El¬ 
liott  J.  Mackle,  vice-pres.,  Robert  F. 
Mackle,  sec.-treas.,  Miami,  Fla.;  J.  A. 
Doyle,  L.  B.  Carr,  H.  M.  Lane,  Sr.,  New 
York;  J.  E.  Davis,  Minneapolis,  Minn. 

Capital  Stock — Author.  Outstand.*  Par 
Common  1,600,000  sh.  tl, 296, 295  sh.  $1 

Listed:  DLT,  T,  M,  A,  London,  Eng. 

♦At  Apr.  17,  1964. 

tAn  additional  33,300  shs.  issued  have 
been  reacquired  and  are  held  in  the 
treasury. 

WHOLLY-OWNED  SUBSIDIARIES 

Brantford  Coach  and  Body  Ltd. — Man¬ 
ufactures  truck  equipment,  trailers,  etc. 
at  Brantford,  Ont. 

Other  wholly  owned  subsidiaries  in¬ 
clude:  Seaboard  Utilities  Corp.;  South¬ 
west  Tampa  Utility  Co.,  Tampa. 

Marco  Island  Development  Corporation 

• — 50%  owned. 


M.E.P.C.  Canadian 
Properties  Limited 

Head  Off. — 365  Bay  St.,  Toronto.  Trans. 
Agent — The  Royal  Trust  Co.,  Toronto. 
Report  Appeared — Nov.  21  in  1963.  Meet¬ 
ing — Dec.  18  in  1963. 

Company — (Ont.  1954).  Owns,  operates, 
manages,  develops  and  purchases  real  es¬ 
tate,  and  designs,  improves  and  constructs 
buildings  for  industrial,  commercial  or 
other  uses  on  lands  owned  or  under  lease. 
Operations  extend  across  Canada.  Co.  is 
a  subsidiary  of  Metropolitan  Estate  and 
Property  Corp.  Ltd.,  London,  Eng. 

Directors — R.  J.  Dickinson,  chm.,  Lon¬ 
don,  Eng.;  W.  G  Tucker,  deputy  chm., 
P.  A.  Anker,  pres.,  Toronto;  P.  A.  Cumyn, 
vice-pres.,  D.  N.  Stoker,  Montreal;  D.  A. 
Thompson,  Winnipeg;  A.  R.  Poyntz,  To¬ 
ronto.  Sec.-treas. — C.  A.  Shearson. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  5,000,000  sh.  *2,075,200  sh.  n.p.v. 

♦Metropolitan  Estate  and  Property 
Corp.  Ltd.  owns  1,600,000  shs. 

Listed— MEPC,  T. 

Shares  Reserved:  344,800  shs.  are  re¬ 
served  for  exercise  of  warrants  and  15,- 
000  shs.  reserved  for  exercise  of  options. 

Dividends — Initial  divid.  of  5c  a  sh.  pd. 
Jan.  15,  1964. 

Funded  Debt — 6%%  First  Mortgage  S.F. 
Bonds,  Series  A:  Dated  Aug.  1,  1960;  due 
Aug.  1,  1982.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Author.,  and  issued  $3,500,- 
000;  o/s  Sept.  30,  1963,  $3,250,000. 

Redeemable  at  106%  on  or  before  Aug. 
1,  1962;  thereafter  premium  decreasing 
0.375  of  1%  for  each  year  to  Aug.  1,  1979; 
thereafter  at  par  to  maturity.  For  sinking 
fund  purposes  at  par.  In  each  case  plus 
accrued  interest.  May  not  be  redeemed 
prior  to  Aug.  1,  1975  for  refunding  at 
lower  rate  of  interest.  Sinking  fund  to 


M.E.P.C.  CANADIAN  PROPERTIES  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  . 

$59,259 

$134,087 

$93,143 

Total  curr.  assets 

147,464 

181,941 

267.015 

Funds  with  trustee 

23,387 

Fixed  assets*  . 

16,988,832 

13,800,666 

11,546,571 

Total  assets  .... 

17,488,837 

14,197,358 

12,042,201 

Bank  liab . 

849,946 

1,674,917 

Total  curr.  liabs. 

1,382,474 

2,112,566 

245,292 

Def.  inc.  tax  . 

500,000 

425,000 

263,000 

Fund,  debt  &  mtges 

9,935,269 

6,350,620 

6,406,009 

Capital  stock  .... 

4,770,839 

4,758,089 

4,758,089 

Retained  earn . 

900,255 

551,083 

369,811 

•After  depr.  of  . 

764,338 

535,615 

354,978 

Working  capital 

*1,235,010 

*1,927,625 

21,723 

iExcess  of  current  liabilities. 

CONSOL.  INCOME  ACCOUNT 

Years  ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$1,255,341 

$969,563 

$803,740 

Less:  Deprec . 

230,932 

178.941 

144,702 

Interest  chgs.  . . 

588,149 

443,860 

436,365 

Income  tax*  .... 

75,000 

162,000 

104,300 

Net  profit  . 

361,260 

184,762 

118,373 

•Represents  deferred  income  taxes. 

Co.  is 

claiming  for  tax  purposes  depreciation  in  excess 
of  amount  charged  in  accounts. 

Earnings  per  Share  and  Dividened  Record: 

Common  .  $0.17  $0.09  $0  06 

None  paid. 
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retire  $125,000  principal  amount  Aug.  1, 
1962-81  incl.  Secured  by  first,  fixed  and 
specific  mortgage  on  certain  properties  of 
the  company  and  its  subsidiary  and  a 
floating  charge  on  all  other  assets. 

When  originally  issued,  carried  war¬ 
rants  entitling  holders  to  purchase  shares 
at  the  rate  of  100  shs.  for  each  $1,000 
principal  amount,  at  $2.50  per  sh.  on  or 
before  Aug.  1,  1965,  thereafter  at  $3.50 
per  sh.  on  or  before  Aug.  1,  1970. 

Trustee — The  Royal  Trust  Co. 

57K'f  First  Mtge.  S.F.  Bonds,  1983  Se¬ 
ries:  Dated  July  19,  1963;  due  Dec.  1.  1983. 
Interest  June  and  Dec.  1,  U.  S.  funds. 
Author.,  $3,500,000  U.S.;  issued  and  o/s  at 
S>  pt,  30,  1963.  $2,800,000  U.S.  ($3,026,625 
Cdn.'.  The  remaining  $700,000  U.  S.  to  be 
issued  not  later  than  June  30,  1964. 

Redeemable  at  105%  on  or  before  Dec. 
1,  1964;  thereafter  premium  decreasing 
0.30  of  1%  for  each  year  to  Dec.  1,  1982; 
thereafter  at  par  to  maturity.  For  sinking 
fund  purposes  at  par.  In  each  case  plus 
accrued  interest.  May  not  be  redeemed 
prior  to  Dec.  1,  1975,  as  part  of  a  refund¬ 
ing  operation;  thereafter,  premiums  for 
refunding  are  2Va%  up  to  and  incl.  Dec. 
1,  1978;  1%%  up  to  and  incl.  Dec.  1, 
1981;  1%  thereafter.  Sinking  fund  to  re¬ 
tire  $125,000  principal  amount  1964-83  incl. 
Secured  by  first,  fixed  and  specific  mort¬ 
gage  on  certain  properties  of  the  com¬ 
pany  and  its  subsidiaries  and  a  floating 
charge  on  all  other  assets. 

Trustee — The  Montreal  Trust  Co. 

6%%  First  Mtge.  S.F.  Bonds,  1983  Se¬ 
ries:  Dated  July  19,  1963;  due  Dec.  1,  1983. 
Interest  June  and  Dec.  1,  Cdn.  funds. 
Author.,  issued  and  o/s,  $700,000. 

Redeemable  at  106%  on  or  before  Dec. 
1.  1964;  thereafter  premium  decreasing 
0.30  of  1%  for  each  year  to  Dec.  1,  1982; 
thereafter  at  par  to  maturity.  For  sinking 
fund  purposes  at  par.  In  each  case  plus 
accrued  interest.  May  not  be  redeemed 
prior  to  Dec.  1,  1975,  as  part  of  a  refund¬ 
ing  operation;  thereafter,  premiums  are 
the  same  as  for  5%%  bonds,  1983  series. 
Sinking  fund  to  retire  $25,000  principal 
amount  1964-83  incl.  Security  same  as  for 
5%%  bonds,  1983  series. 

Trustee — The  Montreal  Trust  Co. 

Wholly  owned  Subsidiaries — All  sub¬ 
sidiaries  hold  certain  investment  proper¬ 
ties: 

Hanover  Square  Developments  Ltd.: 
Toronto.  Britannia  Property  Develop¬ 
ments  Ltd.:  Winnipeg.  M.E.P.C.  Maritime 
Properties  Ltd.:  Halifax.  M.E.P.C.  Pacific 
Properties  Ltd.:  Vancouver.  Turf  Devel¬ 
opment  Co.  Ltd.:  Toronto. 


CONIAURUM  HOLDINGS  LTD. 

Head  Office — 25  King  St.  W.,  Toronto. 
Trans.  Agents — Crown  Trust  Co.,  Toronto 
and  Montreal;  Registrar  &  Transfer  Co., 
New  York  and  Jersey  City. 

Company — (Ont.  1929).  Formerly  Con- 
iaurum  Mines  Ltd.  On  Feb.  28,  1961,  min¬ 
ing  operations  ceased  and  mining  assets 
sold.  S.L.P.  dated  Mar.  17,  1961,  author¬ 
ized  decrease  in  capital  to  $500,000.  Dis¬ 
tribution  of  138,338  shs.  of  United  Keno 
Hill  Mines  and  553,353  shs.  of  Carium 
Mines  Ltd.  made  to  shareholders  on  pro 
rata  basis. 

Now  an  investment  holding  co. 

Control  is  held  by  Cecil  Holdings  Ltd., 

Directors — J.  W.  Walker,  pres.;  P.  G. 
Beattie,  vice-pres.;  R.  A.  Snider,  sec.- 
treas.,  Toronto;  Hon.  Christopher  Loder, 
London,  Eng.;  Maurice  W.  Rush,  New 
York. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,766,760  sh.  n.p.v. 

Listed— CM  I..  T,  CDN. 

Accounts  Balance  sheet  at  Sept.  30, 
1963,  showed  total  assets  of  $723,788  con- 
m sting  of  cash,  short  term  fixed  bank  de¬ 
posit  and  accrued  interest.  Current  lia¬ 
bilities  were  $9,217.  Capital  stock,  $500,- 
000;  contributed  surplus,  $220,000;  deficit, 
$5,429. 

Net  profit  for  the  year  ended  Sept. 
JO,  1963,  was  $12,353,  compared  with  a 
net  loss  of  $10,688  for  the  previous  year. 


Revenue  Properties 
Company  Limited 

Head  Off. — 12  Sheppard  St.,  Toronto. 
Report  Appeared — May  11  in  1964.  Meet¬ 
ing  —  At  call.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Toronto,  Montreal  and 
Winnipeg. 

Company — (Ont.  1961).  Invests  in  reve¬ 
nue-producing  properties  through  pur¬ 
chases  or  development.  Has  59  industrial 
and  commercial  properties,  majority  of 
which  are  in  Toronto;  projects  also  in 
Winnipeg,  Calgary,  Halifax  and  Port 
Hope,  Ont. 

Directors — A.  J.  Rubin,  chm.  &  pres.; 
Harry  Rubin,  exec,  vice-pres.  &  treas.;  J. 
R.  Campbell,  D.  M.  Deacon,  R.  V. 
Frastacky,  Samuel  Gotfrid,  R.  K.  McCon¬ 
nell,  W  P.  Walker,  all  Toronto;  D.  D. 
Deane,  New  York.  Senior  vice-pres.  & 
contr. — Berko  Devor.  Vice-pres.  ind.  div. 
— D.  H.  Ross.  Sec. — H.  C.  Kerr. 

Capital  stock* — Author.  Outstand.  Par 
Preference  100,000  sh.  $20 

6%%  ser.  A  55.000  shs.  $20 

6%  2nd  Pref.  2.500,000  sh.  31,000  sh.  $10 
Common  t2, 500, 000  sh.  1,240, 000  sh.  n.p.v. 

‘After  giving  effect  to  stk.  divid.  pay. 
Aug.  15,  1964. 

tOf  which  250,000  shs.  reserved  for  exer¬ 
cise  of  warrants  and  137,500  shs.  reserved 
for  conversion  of  pref.  shs. 

Listed — RCP,  T  (pref.  only). 

Options  o/s  on  10,000  com.  shs.  at  $6  a 
sh.  expiring  Sept.  16,  1972. 

6%%  Pref. — Entitled  to  $1.30  p.a.;  par¬ 
ticipates  annually  on  May  15  in  monies 
properly  applicable,  to  lesser  of  70c  a  sh. 
or  that  proportion  of  5%  of  consol,  net 
earnings  as  defined  for  immediately  pre¬ 
ceding  year  ended  Dec.  31  as  1  bears  to 
55,000,  taken  to  nearest  cent.  Redeem  at 
$23  on  or  before  Nov.  15,  1964,  at  $22  on  or 
before  Nov.  15,  1966,  $21.50  on  or  before 
Nov.  15,  1968,  $21  on  or  before  Nov.  15, 
1970  and  $20.50  thereafter.  Same  in  volun¬ 
tary  liquidation;  if  involuntary  at  par. 
Purchase  fund  of  $30,000  p.a.  starting  Nov. 
15.  1962. 

Convertible  as  follows:  2%  com.  shs.  for 
each  sh.  on  or  before  Nov.  15,  1965  ($8 
a  com.  sh.);  2  com.  shs.  for  each  sh.  ($10 
a  com.  sh.)  on  or  before  Nov.  15,  1969. 

Entitled  to  30  votes  per  share  and  if  6 
quart,  divds.  in  arrears  elects  2  directors 
if  7  on  board  or  3  directors  if  more. 

6'%  2nd  Pref. — Entitled  to  60c  cum.  p.a., 
ranking  after  6%%  pref.  Redeemable. 

Common — One  vote  per  share. 

Dividends — 6)4%  Pref. — $1.30  p.a.  cum. 
from  Dec.  14,  1961,  payable  Feb.,  May, 
Aug.  and  Nov.  15.  Initial  22.43c  pd.  Feb. 
15,  1962;  32V2C  May  15,  1962  and  regularly 
quarterly  since.  Participating  divds.  of 
48c  pd.  May  15.  1963;  67c  pd.  May  15.  1964. 
Common — Stock  divid.  (initial)  of  one 
6%  2nd  pref.  $10  par  for  each  40  shs.  com. 
pay.  Aug.  15,  1964. 

Funded  Debt  —  614%  1st  Mtge.  S.F. 
Bonds,  Ser.  A — Dated  Aug.  1,  1963;  due 
Aug.  1,  1983.  Int.  Feb.  &  Aug.  1,  Cdn. 


REVENUE  PROPERTIES  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  81: 

1963 

1962 

Cash  . 

.  $2,207,930 

$806,300 

Inv.  subsid.  co . 

.  1,641.000 

426,000 

Real  estate*  . 

.  14.993.359 

15.030,774 

1 6,6*^8,415 

Accts.  pay . 

.  168,974 

67,906 

Mtges.  pav . 

.  7,149,120 

6,428.680 

Funded  debt  . 

.  3,870,000 

2.400,000 

Capital  stock  . 

.  7,258,000 

7,258,000 

Retained  earnings  . 

1.065.486 

449,358 

•After  deprec.  of  ... 

.  663.907 

339,435 

INCOME 

ACCOUNT 

Years  ended  Dec.  81: 

1963 

1962 

Net  earnings  . 

$1,754,042 

S 1 ,550,973 

Less:  Deprec . 

324.472 

324,472 

All  interest  . 

.  688.300 

713,078 

Amort,  bond  disc.  .  .  . 

.  7.969 

6,256 

Net  profit 

788,301 

507,167 

Less:  Pref.  divds . 

.  97,900 

66,165 

Surplus  for  year  .  . . 

685,401 

441,00* 

Earnings  per  Share  and 

Dividend  Record: 

Preferred  . 

.  $13.33 

$9.22 

Paid  . 

1.30+S0.4H 

1.20 

Common  . 

.  0.51 

0.36 

None  pH  id: 

((Participating,  based 

on  previous  years  earn- 

ings. 


funds.  Author.,  no  set  amount;  issued 
$1,500,000;  o/s  at  Dec.  31,  1963,  $1,470,000. 

Redeem,  at  107.50  on  or  before  Aug.  1, 
1965;  premium  decreasing  .50  of  1%  p.a. 
to  Aug.  1,  1979,  thereafter  at  par.  S.f. 
equal  to  2%  of  ser.  A  bds.  issued  plus  int. 
which  would  have  accrued  on  bonds  re¬ 
tired.  Secured  by  first  mtge.  on  certain 
properties  bv  an  assignment  of  leases  on 
certain  properties,  and  by  first  floating 
charge  on  all  other  assets  and  undertak¬ 
ings  of  the  company. 

Trustee — The  Metropolitan  Trust  Co. 

614%  S.F.  Debentures,  Series  A — Dated 
Nov.  15,  1961;  due  Nov.  15,  1973.  Interest 
May  and  Nov.  15,  Cdn.  funds.  Auth¬ 
orized.  no  set  amount;  issued  $2,500,000; 
o/s  at  Dec.  31,  1963,  $2,400,000. 

Redeemable  at  102.10  on  or  before  Nov. 
15  in  1962,  premium  decreasing  0.15  of  1% 
annually  to  1972  and  thereafter  at  par. 
S.f.  to  retire  $50,000  annually  on  Nov.  15, 
1962-72.  Direct  obligation  of  the  company. 

Share  Purchase  Warrants — Attached  to 
debs,  when  originally  issued  entitle  hold¬ 
ers  to  purchase  100  com.  shs.  for  each 
$1,000  principal  amt.  held  to  earlier  of 
Nov.  15,  1973  or  2  years  after  retirement 
of  all  series  A  debs,  at  following  rates 
on  or  before  Nov.  15  in  each  year:  $5  in 
1966,  $5.25  in  1967,  $5.50  in  1968,  $5.75  in 
1969,  $6  in  1970.  $6.25  in  1971,  $6.50  in 
1972,  $6.75  in  1973. 

Trustee — The  Royal  Trust  Co. 

Subsidiary  —  The  Rubin  Corporation 
Ltd. — Wholly  owned.  Engaged  in  real 
estate  development.  Has  80%  interest  in 
Urban  Properties  Inc.,  engaged  in  rede¬ 
velopment  projects  in  Buffalo  and  Pitts¬ 
burgh,  Pa. 


Consolidated  Building 
Corp.  Ltd. 

Head  Off. — 99  Avenue  Rd..  Toronto  5. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto,  Montreal,  Winnipeg, 
Vancouver.  Report  Appeared — June  1  in 
1964.  Meeting — June  9  in  1964. 

Company ( — Ont.  1957).  Engaged  in  ac¬ 
quisition,  development  and  subdivision  of 
land;  construction  of  residential  and  com¬ 
mercial  buildings  for  sale;  purchase  and 
construction  of  commercial  properties  for 
investment  purposes.  Development  proj¬ 
ects  include  Bay  Ridges,  Don  Valley  Vil¬ 
lage,  Humber  Downs,  Melody  Village, 
Upper  Canada  Colony  and  York-Towne 
Estates  in  the  Toronto  area,  Chambly 
West,  Pierrefonds  West  and  lie  Perrot 
Gardens  near  Montreal,  and  Richmond, 
a  suburb  of  Vancouver.  “Regency  Homes” 
is  co.  trademark. 

Former  home  modernizing  service  was 
discontinued  in  1964. 

Investment  properties  include  office 
buildings  at  99  Avenue  Rd.  and  260  Rich¬ 
mond  St.  W.,  Toronto;  shopping  centre  at 
Barrie,  Ont.;  and  Christie  Point  Apart¬ 
ments,  Victoria,  B.C.;  and  Bermuda  Court 
Apartments.  Toronto.  Plans  for  construc¬ 
tion  of  an  $8  million  apartment  building 
near  New  York  City  have  been  deferred. 

Directors — J.  D.  Fienberg,  chm.;  Noel 
Zeldin,  pres.;  Louis  Stulberg,  vice-pres. 
&  treas.;  Lawrence  Shankman.  vice-pres. 
&  sec.,  J.  S.  Gairdner.  J.  H.  Hawke.  G.  S. 
Horgan,  J.  I.  Oelbaum,  Ben  Sadowski, 
Toronto.  Exec,  vice-pres.  &  gen.  mgr. — 
R.  L.  Brockington. 

Capital  stock*— Author.  Outstand.  Par 
1st  Pref.  tl, 000, 000  sh. 

6%  ser.  A  288.100  sh.  $10 

Common  6,000,000  sh.  3,642,348  sh.  n.p.v. 

*At  Feb.  19.  1964. 

tOriginal  amount;  subsequently  re¬ 
duced  to  988.100  shs. 

Listed— CBP,  T,  M.  V. 

6%  Pref.,  Ser.  A — Entitled  to  60c  p.a. 
cum.  Redeem,  at  par;  same  in  liquidation. 
Purchase  fund  on  or  before  May  1,  of 
$50,000  in  1962  and  1963;  $150,000  p.a. 
thereafter.  Non-voting  unless  6  quarterly 
divds.  in  arrears. 

Warrants — Issued  with  pref.  shs.  Fol¬ 
lowing  the  Oct.,  1962  stock  split,  warrants 
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are  quoted  on  a  split  basis  but  are  traded 
in  units  of  three.  Each  unit  entitles  hold¬ 
er  to  purchase  3  new  com.  shs.  at  $10 
per  unit  to  June  30,  1965;  $11  to  June 
30,  1966;  $12  to  June  30,  1967;  $13  to  June 
30,  1968;  $14  to  June  30,  1969. 

Dividends — 6%  Pref.  Ser.  A — 60c  p.a., 
cum.  from  June  26,  1961.  Pay.  Mar.,  June, 
Sept.,  Dec.  1.  Initial  of  11c  pd.  Sept.  1, 
1961;  15c  Dec.  1,  1961  and  regularly  since. 
Common — Rate  24c  a  sh.  p.a.  establ.  with 
initial  6c  pd.  Dec.  10,  1963;  pd.  regularly 
quarterly  since. 

Funded  debt — 614  %  S.F.  Debentures, 
Ser.  A— Dated  Feb.  1,  1964;  due  Feb.  1, 
1979.  Int.  Feb.  &  Aug.  1,  Cdn.  funds. 
Author.  $5,000,000;  issued  and  o/s  at  Feb. 
29,  1964,  $4,236,000. 

Redeem,  at  105  on  or  before  Feb.  1, 
1967;  premium  decreasing  V2  of  1%  p.a. 
to  and  incl.  Feb.  1,  1976;  thereafter  at 
par.  S.f.  equal  to  4%  of  issued  principal 
amount  on  Feb.  1,  1967-70,  incl.;  there¬ 
after  8%  on  Feb.  1,  1971-75,  incl.;  there¬ 
after  14%  Feb.  1.  1976-78,  incl.  For  s.f. 
redeem,  at  par.  Direct  obligation  of  co. 

Trustee — Guaranty  Trust  Co.  of  Can¬ 
ada. 

Sold  in  Jan.,  1964  in  units  of  $1,000 
princ.  amount  of  ser.  A  debs,  and  10  com¬ 
mon  shs. 

Mortgages  payable  at  Feb.  29,  1964  to¬ 
taled  $7,350,591  (after  deducting  $2,072,- 
054  due  in  1964).  Of  this  amount  $743,- 
053  becomes  due  in  1965  and  various 
amounts  thereafter  to  1989  incl. 

Other  Funded  Debt — 614%  Gen.  Mort¬ 
gage  Bonds,  due  Dec.  1,  1967,  issued  by 
Don  Valley  Village  Ltd.,  a  wholly  owned 
subsidiary.  Bonds  are  unconditionally 
guaranteed  by  the  parent  co.;  o/s  at  Feb. 
29,  1964,  $3,031,000. 

Wholly-Owned  Subsidiaries — Binswood 
Ltd.,  Regency  Towers  Hotel  Ltd.,  Con- 


CONSOLID  ATED  BUILDING  CORPORATION 
LIMITED 


BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Feb.  28 

Feb.  28 

As  at: 

1964 

1963 

1962 

$ 

$ 

$ 

Cash  . 

$848,539 

$125,548 

Accts.  &  mtges. 

rec . 

18,171.933 

9,353,479 

6.094,061 

Real  estate  for  sale 

11.751,741 

11,791,925 

4,623,022 

Deposits  on  land  . . 

215,906 

113,321 

Refund  deposits  .  . 

31,304 

197,326 

511,847 

Prepaid  exp.,  etc. 

947.231 

331.889 

149,396 

Invest,  in  &  adv.  to 

Recency  Towers 

Hotel  . 

337,012 

345,117 

301.117 

Invest,  in  &  adv. 

to  aff.  co.’s . 

14.264 

189,966 

Fixed  assets*  . 

7,540.079 

3.588.762 

1,391,554 

Total  assets  .... 

40,046,799 

27,396,243 

15,370,354 

Bank  loan  . 

1,893.743 

876,872 

Current  liabs . 

14,299,304 

7.285.203 

5.710.208 

Def.  &  unreal,  inc. 

920,920 

1.248.069 

1,100.379 

Long-term  debt  .  .  . 

14,617.591 

10,337,929 

1,529,491 

Capital  stock  . 

5,109.329 

4,857,809 

4.837.169 

Contrib.  surplus  .  . 

20,000 

20.000 

20,000 

Retained  earnings 

5,079.655 

3.647.233 

2,173,107 

•After  deprec.  of 

367,111 

274,002 

239,927 

CONS.  INCOME  ACCOUNT 

Feb.  29 

Feb.  28 

Feb.  28 

Years  Ended: 

1964 

1963 

1962 

Gross  revenue 

$4,483,968 

$3,433,250 

$2,076,603 

Add:  Reduct,  in 

prov.  for  unreal. 

income  . 

119.314 

156.750 

Interest  earned  . 

10,381 

Sundry  income  . 

72,552 

54,405 

20.482 

Less:  Oper.  exp.  . 

1.857.321 

840.437 

618.839 

Interest  . 

395,953 

115,517 

14,721 

Loss  on  sale 

mtges . 

2.157 

13.737 

Depreciation 

108,475 

52.692 

53.790 

Prov.  for  unreal. 

inc . 

550.329 

Prov.  inc.  tax  . . 

109,530 

Charitable 

donations  . 

119,874 

124.803 

Net  profit  . 

2,204,555 

1,806,649 

1,438,326 

Less:  Pref.  divds.  . 

172,920 

176,400 

123,000 

Common  divds.  .  .  . 

1436.903 

Surplus  for  year 

1,594,732 

1.630.249 

1,315,326 

tlncludes  initial  6c  pd.  Dec 

10.  1963, 

and  first 

quarter  divd.  of  6c 

pd.  Mar. 

10,  1S64. 

Note — Company’s 

claims  for  capital  cost  allow- 

ance  are  such  that 

no  provision  for  income  tax 

is  deemed  necessary  in  1962-63  &  1961- 

62. 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$7.65 

$6.15 

$4.79 

Paid  . 

0.60 

0  60 

0.41 

Common:  Earned 

0.56 

0.46 

*0.37 

Paid  . 

0.06 

•Earnings  of  $1.12  per  sh.  in  1961  divided  to 


reflect  3-for-l  stock  split  of  Oct.  12,  1962. 


solidated  Building  Corp.  (Quebec)  Ltd., 
Don  Valley  Village  Ltd.,  and  Craigowan 
Estates  Ltd.  which  owns  the  Christie 
Point  Apts.,  Victoria. 

Other  Interests — Consolidated  Parking 
Co.  of  Canada  Ltd.- — Formed  jointly  with 
a  U.  S.  parking  facility  co.  to  develop 
and  operate  parking  facilities  through¬ 
out  Canada. 


SELECT  LEASED  PROPERTY 
FINANCE  LTD. 

Head  Off.  —  55  Yonge  St.,  Toronto. 
Trans.  Agent — Royal  Trust  Co..  Toronto. 
Report  Appeared — In  Apr.  in  1964.  Meet¬ 
ing — At  call. 

Company — (Ont.  1956).  Formed  to  ac¬ 
quire  income  producing  real  estate  prop¬ 
erties  for  investment  purposes.  Proper¬ 
ties  owned  include  3  supermarkets,  1 
shopping  centre.  1  bank  building,  1  retail 
store,  and  4  office  and  industrial  build¬ 
ings. 

Directors — W.  C.  Harris,  pres.;  C.  N. 
bradshaw,  vice-pres.;  H.  B.  Bell,  vice- 
pres.;  R.  K.  Martin,  Toronto;  A.  A.  Bruce, 
A.  L.  P.  F.  Wallace,  London,  Eng.  Sec. — 
J.  M.  Conn.  Treas. — E.  R.  Jarvis. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  769.500  sh.  n.p.v. 

*At  Apr.  30.  1964. 

Listed— SLP,  T. 

Rights  —  Shareholders  of  record  May 
15,  1963,  given  right  to  buy  2  shs.  at  $1.75 
a  sh.  for  each  3  shs.  held.  Rights  expired 
June  12.  1963.  Total  of  307,800  shs.  issued 
under  offering. 

Capital  Change — By  S.L.P.  May  8,  1963, 
common  stock  split  on  3-for-l  basis. 

Long-Term  Debt 

5%  First  Mtge.  Bonds — Due  Sept.  1, 
1974.  O/s  Dec.  31,  1963,  $405,000. 

514%  First  Mtge.  Bonds — Due  annually 
1964-77  incl.  O/s  Dec.  31.  1963,  $150,000. 

7%  First  Mtge.  Bonds — Due  annually 
1964-80  incl.  O/s  Dec.  31.  1963,  $937,000 

514%  First  Mortgage  —  Repayable 
monthly  1964-69  incl.  O/s  Dec.  31,  1963, 
$71,989. 

5%%  First  Mortgage — Due  Dec.  1,  1966. 
Repayable  monthly  1964-66  incl.  O/s  Dec. 
31,  1963.  $99,623. 

6-%%  First  Mortgage  —  Repayable 
monthly  1964-79  incl.  O/s  Dec.  31,  1963, 
$4°. 988. 

7%  First  Mortgage — Due  Oct.  1,  1967. 
Repayable  monthly  1964-67  incl.  O/s  Dec. 
31.  1963.  $174,537. 

7%  First  Mortgage  —  Repayable 
monthly  1964-68  incl.  O/s  Dec.  31,  1963, 
$933,000. 

Subsidiaries 

Great  Oak  Securities  Ltd. — Owns  three 
warehouses  leased  to  Simpson-Sears  at 
Hamilton,  Peterborough,  and  Sarnia,  Ont, 

Bayview  Village  Centre  Ltd. — Wholly 
owned.  Developing  Bayview  Village 
shopping  centre  in  Toronto. 

Accounts — At  Dec.  31,  1963,  co.  had  total 
assets  of  $4,589,587.  Current  assets  were 
$31,136.  Fixed  assets  were  $3,860,044  after 
deprec.  of  $405,524.  Current  liabs.  were 
$189,740,  long-term  debt  $2,815,137;  earned 
surplus  $188,172. 


SELECT  LEASED  PROPERTY  FINANCE  LTD. 
INCOME  ACCOUNT 


Years  ended  Dec.  31: 

1963 

1962 

1961 

Operating  profit 

$381,842 

$261,582 

S253.960 

Add:  Other  income 

18.365 

8,925 

3.371 

Net  earnings  . 

400,207 

207,507 

257,331 

Less:  Interest  . 

201,491 

135,318 

130,951 

Deprec . 

107,076 

71,619 

69,764 

Inc.  tax  . 

37,800 

23.448 

19.040 

Net  profit  . 

53,840 

40,122 

37,576 

JAMAICA  HOTEL  ENTERPRISES 

Trans.  Agents — Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1957).  Formed  to  develop 
real  estate  in  Jamaica.  Reported  to  be  dormant; 
no  assets. 

Capital  Stock —  Author.  Outstand.*  Par 

Pref.  6%  noncum.  250,000  sh.  6.750  sh.  $1 

Common  .  1,000,000  sh.  254.815  sh.  n.p.v. 

*As  at  May  26,  1960. 

Pref.:  Entitled  to  6c  per  sh.  n.a.  noncum.  after 
two  years  from  date  of  issue. 

Red.  at  par.  Nonvoting  unless  dividends  in  de¬ 
fault  for  2  years. 

Offered  in  Sept.,  1957. 


Canadianwide  Properties 
Limited 

Head  Off. — Thorncliffe  Market  Place, 
Toronto  17.  Trans.  Agents — Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Empire  Trust 
Co.,  New  York.  Report  Appeared — Mar. 
19  in  1964.  Meeting — Mar.  31  in  1964. 

Company — (Ont.  1955).  Formed  to  own, 
develop  and  manage  industrial,  residen¬ 
tial  and  commercial  lands. 

Projects  include  Thorncliffe  Park  in 
northeastern  Toronto,  with  a  shop¬ 
ping  centre,  apartments,  plants,  offices 
and  commercial  buildings,  schools  and 
churches  and  parkland;  and  Sayvette 
City,  a  shopping  centre  in  North  York 
twp.,  Toronto.  Office  building  at  360  St. 
James  St.,  W.,  Montreal  is  owned  and 
leased  to  Trizec  Corp.  Also  has  additional 
industrial  and  commercial  land  for  which 
development  is  planned. 

Name  changed  from  Thorncliffe  Park 
Ltd.  on  Jan.  1,  1962. 

Directors — Marvin  Kratter,  chm.,  New 
York;  K.  M.  Smith,  pres.;  J.  M.  Tory, 
sec.,  Toronto;  C.  H.  Adams,  vice-pres.  & 
treas.;  S.  M.  Goldsmith,  Charles  Korman, 
Erwin  Millimet,  New  York;  Jacob  Jacob¬ 
son,  Buffalo.  Compt. — M.  T.  Gyi.  Gen. 
Mgr. — A.  G.  J.  Schillinger. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,980,000  sh.  $1 
*At  Dec  31  1963. 

Total  of  1,641,400  shs.  held  by  Thorncrat 
Ltd.,  subsidiary  of  Kratter  Corp.,  of  New 
York. 

Listed— CWL,  T.  A. 

Options — O/s  on  22,500  shs.  exercisable 
to  1969. 

Dividends — No  divds.  paid.  Certain  re¬ 
strictions  provided  on  any  distribution 
while  Series  A  debentures  o/s. 

Long  Term  Debt — Early  1964,  co.  ob¬ 
tained  commitment  for  a  $4,200,000  loan, 
to  be  secured  by  mortgages  on  certain 
property  and  assets.  Proceeds  of  loan 
used  to  repay  previous  bank  loans  and 
o/s  debentures,  and  to  exercise  option  for 
purchase  of  certain  properties.  A  further 
commitment  of  $1,500,000  was  also  ob¬ 
tained  for  possible  future  construction. 

Prior  to  the  $4,200,000  financing,  co.  had 
o/s  at  Dec.  31,  1963,  $2,754,000  (U.S.  $2,550,- 
000)  notes  payable  to  banks;  and  $1,092.- 
000  of  6%  S.F.  Debentures,  Series  A 
(called  for  redemption  Feb.  24,  1964). 

Other— At  Dec.  31,  1963,  co.  also  had 
o/s  demand  loans  from  Kratter  Corp.  in 
amt.  of  $178,200  (U.S.  $165,000);  mortgages 
on  properties  in  amt.  of  $14,963,985;  and 
other  loans  etc.  due  in  amt.  of  $697,771. 

Subsidiary  —  Thorncliffe  Realty  (Lea- 
side)  Ltd. 

CANADIANWIDE  PROPERTIES  LTD. 

BALANCE  SHEET— MAIN  ITEMS 

Dec.  31  Feb.  28  Feb.  28 
As  at:  1963  1963  1962 

Cash  &  receivables  $708,694  $335,308  $1,029,897 

Total  curr.  assets  708,694  335,308  1,156,919 

Fixed  assets*  .  23.637,904  26,560.181  14,777,310 

Land  for  resale  ...  3,446,301  3,803,989  3,194,205 

Total  assets  ...  30,189,960  31,276,113  20,135,521 

Bank  loan  .  2,754,000  2,506,641  2,000,000 

Total  curr.  liabs.  4,176,188  2,956,695  3,203,738 

Long-term  debt  . .  15,661,756  17,368,479  12,320.800 

Demand  loan  .  178,200  6,248,242 

Capital  stock  .  1,980,000  980,000  980,000 

Prem.  on  sh.  issue  8,665,455  4,665,455  4,665,455 

Deficit  .  471,639  942,758  1,034.472 

•After  deprec.  of  1,880,322  1,222,965  543.761 

W’orking  capital®  3,467,494  2,621,387  2,046,819 

^Excess  of  curr.  liabs.  over  curr.  assets. 


10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Feb.  28 

Feb.  28 

For  period: 

1963 

1963 

1962 

Land  sales  (net)  .. 
Rental  &  other  inc. 

$973,824 

$471,437 

$310,171 

(net)  . 

1.898.144 

531,640 

193.832 

Prof,  sale  invest.  . 

224,999 

Total  . 

Less:  Admin.  & 

2,871,968 

1,003,077 

729,002 

other  exps . 

209,546 

292,309 

417.169 

Net  earnings  . 

2,662,422 

710, 7G8 

311.833 

Less:  Depreciation 
Amort,  of  debt 

699,766 

679.324 

397.711 

disc.  &  fin.  exps. 

21,782 

236.896 

76.871 

Interest  . 

1.469.755 

182.834 

383.610 

Net  Profit  &  surp. 

*Loss  or  deficit. 

471,119 

*388,288 

*546,563 

Earnings  per  Share  and  Dividend  Record 

Common  .  $0.24  d$0.40 

None  paid. 
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Canadian  Interurban 
Properties  Ltd. 

(Previously  United  Principal 
Properties  Ltd.) 

Head  Off. — 170  Bay  St.,  Toronto.  Trans. 
Agents — Crown  Trust  Co.,  Toronto  and 
Montreal.  Report  Appeared — In  Feb.  in 
1964.  Meeting— At  call 

Company — (Ont.  1917).  A  real  estate 
holding,  operating  and  development  co. 
Owns  and  operates  shopping  centres, 
commercial  and  office  bldgs.  Properties 
managed  by  R.I.M.  Co.  Ltd. 

Co.'s  name  changed  to  United  Principal 
Properties  Ltd.  from  Kerr  Lake  Mines 
Ltd.,  on  May  20.  1958,  and  to  Canadian 
Interurban  Properties  Ltd.,  on  Aug.  28, 
1968. 

Control  of  co.  is  held  by  Foreign  Power 
Securities  Corp.  Ltd.  and  Power  Corp.  of 
Canada. 

Directors — W.  H.  Wert,  chm.,  J.  A. 
Lowden.  pres.,  Montreal;  W.  R.  Salter, 
vice-pres..  Toronto;  P.  N.  Thomson,  W.  I. 
M.  Turner,  Jr.,  Jean  Simard.  Montreal; 
M.  F.  Strong,  Beaconsfield,  P.Q.;  D.  D. 
Stone,  Boston.  Sec.-treas. — T.  J.  Rappell. 

Capital  Stock — Author.  Outstand.*  Par 
Common  5.000,000  sh.  4,153,000  sh.  n.p.v. 

•At  Apr.  30.  1964. 

Listed:  CIN,  Cdn. 

Capital  Changes:  On  Aug.  28,  1963, 
shareholders  approved  a  stock  consolida¬ 
tion  of  one  new  sh.  for  each  10  old  shs.; 
creation  of  4,300,000  new  shs.;  and  an 
issue  of  rights  to  subscribe  for  3,300,000 
new  shs. 

Rights  offering  was  made  Aug.  28, 
1963;  expired  Sept.  16.  1963;  basis  was 
5  additional  new  shs.  at  $3  a  sh.,  for  each 
new  sh.  held. 

Dividends — 5c  a  sh.  pd.  June  29,  1964. 
First  since  5c  (U.S.)  Dec.  30,  1953.  Pre¬ 
viously.  since  initial  dividend  of  25c  quar¬ 
terly  in  1917,  co.  paid  out  over  $11,000,000 
in  dividends. 

Long  term  debt — First  Mortgage  Bonds: 

5)4%  series  A.  due  Nov.  1,  1976,  o/s  at 
Aug.  31.  1963,  $162,000;  514%  series  B,  due 
Aug.  1.  1978,  o/s  at  Aug.  31.  1963.  $445,000; 
514%  series  C.  due  May  1,  1975,  o/s  at 
Aug.  31.  1963,  $248,000. 

Mortgages — Rates  from  414%  to  7%%; 
due  at  various  dates;  o/s  at  Aug.  31, 
1963.  $21,261,663. 

Previous  funded  debt:  At  Aug.  31, 
1963,  co.  had  o/s  $6,000,000  6M>%  s.f.  de¬ 
bentures,  series  A.  and  $4,500,000  614% 
s.f.  debentures,  series  B,  both  due  Nov. 
1,  1978.  Subsequently,  co.  purchased  all 
debs,  for  cancellation  at  a  discount  of 
$1,050,000  and  a  waiver  of  interest  of 
$536,250. 

Wholly  owned  Subsidiaries:  Claridge 
Realties  Inc.- — Owns  an  apartment  bldg, 
in  Quebec  City;  owns  The  North  Shore 
Shopping  Centers  Inc.  which  owns 
shopping  centers  in  Seven  Islands  and 


CAN  \DIAN  INTERURBAN"  PROPERTIES  LTD. 
(  ON'S.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Auk.  SI:  11963  1962  1961 

Cash  $1,288,156  $741,792  $1,042,872 

Total  .urr.  assets  2,199,854  1.637,638  2,520,122 

Fixed  assets*  .  37,525.225  37.228,311  36,069.632 

Excess  apprais.  val. 

subsid  f  .  .  .  9,371,639 

Invests.  &  advs.  .  .  932,291  253.251  198,025 

Total  assets  ...  40,657.370  39,119,200  48,159.418 
Total  <  urr.  liab.  1,517.369  2,587,196  1.402,833 

Lone-term  debt  . .  21.389.253  30,289.633  30,846,972 

Capital  stock  .  16,067,393  6,167,393  15,183.421 

Contrib.  surplus  .  553.635 

Surplus  .  1,683,355  74,978  172.557 

•After  deprec.  of  2,455,208  2,109.041  1,780,302 

:  forme  after  giving  effect  to  changes  made 

Aug.  28.  1963 

♦  Excess  of  curr.  liabilities  over  curr.  assets. 
Working  capital  .  682,485  4949,558  1,117,289 

CONS.  INCOME  ACCOUNT 


Years  ended  Aug.  31:  1963  1962  1961 


Ken  Lai  income  .  .  . 

$4,650,511 

$1,194,418 

$3,779,847 

Net  earnings  . 

2,862,0  IK 

2,  IKK,  851 

2,850.830 

Less:  Deprec . 

362,494 

328.739 

839,724 

Interest  . 

2,098  830 

1.957,191 

2.061.129 

Income  tax  . 

•24.128 

Net  loss  A  deficit  . 

•Credit. 

90.306 

97,579 

510,895 

Farnings  per  Share 

and  Dividend  Kecord: 

Com.  earned  . . 
None  paid 

d$0  025 

dS0.015 

d$0.078 

Port  Cartier  and  a  bank  bldg,  in  Lake 
Gagnon,  P.Q. 

Power  Corporation  Realties  (Ontario) 
Ltd. — Owns  a  25%  interest  in  Wellington 
Square  Shopping  Center,  London,  Ont. 
Also  has  a  33  1/3%  interest  in  a  substan¬ 
tial  number  of  properties  of  Dollar  Land 
Corp.  Ltd.,  in  which  Canadian  Interurban 
also  has  33  1/8%  interest. 

Other  Interests:  Combined  Estates  Ltd. 
— 10%  interest. 


Florida  Palm-Aire 
Corporation 

Head  Off.— Racetrack  Rd.,  at  Powerline 
Rd..  Pompano  Beach,  Fla.  Trans.  Agents 
— The  Marine  Midland  Trust  Co.,  New 
York;  First  National  Bank,  Fort  Lauder¬ 
dale,  Fla.  Report  Appeared — In  Nov.  in 
1963.  Meeting— Nov.  12  in  1963. 

Company — -(Fla.  1959).  In  1959  acquired 
for  development,  seven  tracts  of  unde¬ 
veloped  properties,  approx.  770  acres,  in 
eastern  section  of  Broward  Co.  and  Palm 
Co.,  Fla.  Principal  tract  is  Cypress  Creek 
Park  and  Country  Club  of  some  575  acres; 
others  are  Coral  Key  Villas,  62  acres; 
Deerfield  Beach  commercial  property,  15 
acres;  Delray  Beach,  36  acres;  Boca  Raton, 
18  acres;  Vera  Villas,  203  lots;  Coral  Villas, 
10  acres;  Pompano  Beach,  137  acres. 

In  1961,  construction  of  a  golf  course 
and  club  house  were  completed  on  the 
Cypress  Creek  Park  property;  in  Jan., 
1962  a  50-room  motel  adjoining  Palm-Aire 
Country  Club  was  opened.  Balance  of 
property  is  to  be  developed  as  residential 
area,  including  a  shopping  center  in  the 
Deerfield  Beach  area. 

Directors — H.  L.  Brolliar,  pres.;  G.  O. 
Palmer,  vice-pres.  &  treas.;  R.  B.  Clarke, 
sec.;  G.  McFadden,  P.  E.  Fitzpatrick,  J. 
Marqusee,  T.  W.  Kheel. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,393,000  sh.  $1 

•At  June  30,  1963. 

At  June  30,  1963,  options  o/s  on  40,000 
com.  shs.  at  $3.95  a  sh.  Options  expire 
June,  1965. 

Rights — Shareholders  of  record  Apr.  26, 
1962,  were  offered  rights  to  purchase  one 
additional  sh.  at  $2.00  a  sh.  for  each  3  shs. 
held.  Rights  expired  May  16,  1962.  All  of 
310,000  shs.  taken  up,  plus  an  additional 
153,000  shs.  offered  to  the  public. 

Dividends — None  paid  to  date. 

Long-Term  Debt — At  June  30,  1963,  co. 
had  o/s  $1,149,459  mortgage  notes  payable, 
incl.  $325,000  of  12%  notes  which  were 
pd.  off  on  July  18,  1963  on  issuance  of 
a  10-yr.  6%  mortgage  note  of  $400,000. 
A  6%  note  for  $130,000  also  was  retired 
reducing  total  notes  to  $1,094,297. 

6)4%  Unsecured  Debentures  —  Dated 
July  22,  1959;  due  Dec.  31,  1965.  Int.  ac¬ 
crued  from  Aug.  1,  1959.  Int.  pay.  June 
30  &  Dec.  31.  Author.,  issued  and  o/s, 
$100,000. 

Wholly-owned  Subsidiaries — Palm-Aire 
Country  Club,  Inc.;  Palm-Aire  Shopping 
Center,  Inc. 

FLORIDA  PALM-AIRE  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$18,662 

$127,414 

$33,298 

Fixed  assets  . 

4,133.342 

4,182,169 

3,136,649 

Total  assets  .... 

4,506,093 

4,825,517 

3,597,995 

Notes  &  accts.  pay. 

113,941 

295,993 

418,372 

Long-term  debt  . . . 

1,249,459 

1,278,316 

651,112 

Capital  stock  . 

1,393,000 

1,393,000 

930,000 

Capital  surplus  . . . 

1,965.973 

1,965,973 

1,564.234 

Earned  surplus  . . . 
tLoss  or  deficit. 

t227,267 

1 120,406 

16,988 

CONS.  INCOME  ACCOUNT 

Years  Ended  June  30 

1963 

1962 

1961 

Net  earnings  . 

♦  $9,503 

*$91,029 

*$36,062 

Less:  Interest  . 

97,358 

63.655 

15,596 

Income  taxes  .  . . 

.17,290 

.31,200 

Net  loss  &  deficit  . 

♦Loss  or  deficit. 
.Credit. 

106,861 

137,394 

20,458 

CLARKSIDE  CORPORATION  LIMITED 

Now  a  wholly  owned  subsidiary  of  Monarch 
Investments  Ltd.  Acquired  in  Jan.,  1963,  at  a 
cost  of  $456,479.  All  outstanding  funded  debt 
retired. 


Loblaw  Leased  Properties 
Limited 

Head  Off. — 250  University  Ave.,  To¬ 
ronto. 

Company  —  (Ont.,  1955).  Incorporated 
to  own,  manage  and  lease  real  property. 
Since  incorporation  the  company  has  ac¬ 
quired  from  Loblaw  Groceterias  Co.  Ltd. 
and  subsidiaries,  96  stores  located  in  or 
near  cities  or  towns  in  Ontario,  Mani¬ 
toba,  Saskatchewan  and  Alberta,  and  6 
head  office,  warehouse  and  garage  prop¬ 
erties  valued  in  all  at  $43,158,958.  Proper¬ 
ties  are  leased  to  Loblaws  under  a  long¬ 
term  lease. 

Directors — K.  B.  Palmer,  pres.;  J.  E. 
Langdon,  vice-pres.;  W.  S.  Robertson,  To¬ 
ronto.  Sec.-treas. — R.  C.  Meech. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  125,000  sh.  107,675  sh.  $100 

Common  50,000  sh.  1,000  sh.  n.p.v. 

5%  Preferred  —  Non-cumulative,  re¬ 
deemable,  non-voting. 

Funded  Debt  —  4)4%  First  Mortgage 
Bonds,  Series  A — Dated  Apr.  15,  1955; 
serial  bonds  due  $125,000  annually  Apr. 
15,  1956-65  inclusive;  s.f.  bonds  due  Apr. 

15,  1956-65  inclusive;  s.f.  bonds  due  Apr. 

15,  1980.  Interest  Apr.  and  Oct.  15,  Cana¬ 
dian  funds.  Author.  $4,000,000;  issued  $1,- 
250,000  serial  and  $2,750,000  s.f.  bonds.  O/s 
at  May  31,  1963,  $250,000  serial  and  $2.- 
459,500  s.f.  bonds. 

Serial  bonds  redeemable  at  a  price  to 
yield  4%  to  date  of  maturity  plus  pre¬ 
mium  of  Vs,  of  1%  for  each  year  prior  to 
maturity.  S.f.  bonds  at  par  plus  3)4% 
premium  on  or  before  Apr.  15,  1956,  pre¬ 
mium  decreasing  0.15  of  1%  for  each  year 
thereafter  to  Apr.  15,  1978,  thereafter  at 
par,  plus  in  all  cases  accrued  interest. 
Annual  s.f.  Apr.  15,  1956-65,  inclusive 
sufficient  to  retire  $35,000  s.f.  bonds,  and 
$160,000  annually  Apr.  15,  1966-79,  inclu¬ 
sive.  Specific  first  mtge.  on  all  fixed 
assets  and  on  all  assets  leased  to  Loblaw 
Groceterias,  and  a  first  floating  charge 
on  all  other  assets.  Serial  bonds  sold 
privately;  s.f.  bonds  offered  to  public  at 
99  and  accrued  interest. 

Trustee — National  Trust  Company,  Ltd. 

4)4%  First  Mortgage  Bonds,  Series  B 
- — Dated  Apr.  15,  1955;  serial  bonds  due 
$95,000  annually  Apr.  15,  1956  to  1965, 
incl.;  s.f.  bonds  due  Apr.  15,  1980.  Interest 
Apr.  and  Oct.  15.  Author,  series  B  $3,150,- 
000;  issued  $950,000  serial  and  $2,200,000 
s.f.  bonds.  O/s  at  May  31,  1963,  $190,000 
serial  and  $1,951,000  s.f.  bonds. 

Serial  bonds  redeemable  at  a  price  to 
yield  4%  to  date  of  maturity  plus  a  pre¬ 
mium  of  Vs  of  1%  for  each  year  prior  to 
maturity.  S.f.  bonds  at  103)4  on  or  before 
Apr.  15,  1956,  premium  decreasing  0.15  of 
1%  for  each  year  thereafter  to  Apr.  15, 
1978,  thereafter  at  par,  plus  in  all  cases 
accrued  interest.  Annual  s.f.  Apr.  15, 
1956-65,  incl.  to  retire  $31,000  s.f.  bonds, 
and  $126,000  annually  Apr.  15,  1966-79, 
incl.  Security,  same  as  for  Series  A  bonds. 

Serial  bonds  sold  privately,  s.f.  bonds 
offered  at  100  and  accrued  interest. 

Trustee — National  Trust  Co.  Ltd. 

4) 4%  First  Mortgage  S.F.  Bonds,  Series 
C— Dated  Feb.  1,  1956;  due  Feb.  1,  1981. 
Interest  Feb.  and  Aug.  1.  Issued  $7,900,000, 
o/s  at  May  31,  1963,  $5,482,000. 

Redeemable  at  103  on  or  before  Feb.  1, 
1957,  premium  decreasing  Vs  of  1%  for 
each  year  thereafter  to  Feb.  1,  1980, 
thereafter  at  par  to  maturity,  plus  in  all 
cases  accrued  interest;  provided  that  no 
Series  C  bonds  may  be  redeemed  prior 
to  Feb.  1,  1961  for  refunding  at  a  lower 
interest  rate.  Redeemable  for  s.f.  pur¬ 
poses  at  par.  Annual  s.f.  Feb.  1,  1957-80, 
incl.  sufficient  to  retire  $316,000.  Security 
same  as  for  Series  A  bonds. 

Offered  in  Jan.  1956  at  99  and  accrued 
interest. 

Trustee — National  Trust  Co.  Ltd. 

5) 4%  First  Mortgage  Bonds,  Series  D — 

Dated  Apr.  1,  1958;  due  Apr.  1,  1983. 
Interest  Apr.  and  Oct.  1.  Issued  $7,000,000, 
o/s  at  May  31,  1963,  $5,583,000. 

Redeemable  at  105  on  or  before  Apr.  1, 
1959.  premium  decreasing  by  0.20  of  1% 
for  each  year  to  and  including  Apr.  1, 
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1982;  thereafter  at  par.  May  not  be  re¬ 
deemed  prior  to  Apr.  1,  1968  for  refund¬ 
ing  at  lower  rate  of  interest.  Redeemable 
for  s.f.  at  102Y4  on  or  before  Apr.  1,  1959; 
premium  decreasing  by  0.10  of  1%  for 
each  year  to  Apr.  1,  1981;  thereafter  at 
par.  Annual  s.f.  of  $280,000  on  Apr.  1, 
1959-82.  Security  same  as  for  series  A. 

Offered  in  March,  1958  at  99.50  and 
accrued  interest. 

Trustee — National  Trust  Co.  Ltd. 

5?4%  First  Mortgage  S.F.  Bonds,  Series 
E— Dated  May  15,  1959;  due  May  15,  1984; 
interest  May  and  Nov.  15;  issued  $9,600,- 
000;  o/s  at  May  31,  1963,  $8,063,000.  Re¬ 
deemable  on  30  days’  notice  at  105%  on 
or  before  May  15,  1960,  premium  decreas¬ 
ing  0.25  of  1%  for  each  year  to  and  incl. 
May  15,  1982,  thereafter  at  par,  plus  in 
all  cases  accrued  interest;  provided  that 
no  Series  E  bonds  may  be  redeemed 
prior  to  May  16,  1969  for  refunding  at  less 
than  5%%.  Redeemable  for  s.f.  at  1077/s 
on  or  before  May  15,  1960,  premium  de¬ 
creasing  by  0.125  of  1%  for  each  year 
to  May  15,  1982  inch;  thereafter  at  par. 
Annual  s.f.  of  $384,000  on  May  15,  1960- 
1983  inch  Security  same  as  for  Series  A. 

Offered  in  May  1959  at  $100  and  ac¬ 
crued  interest. 

Trustee — National  Trust  Co.  Ltd. 

6%%  First  Mortgage  S.F.  Bonds;  Series 

F — Dated  Feb.  15,  1960;  due  Feb.  15,  1985; 
interest  Feb.  15,  and  Aug.  15;  issued  $5,- 
400,000;  o/s  at  May  31,  1963,  $4,752,000. 
Redeemable  at  105y4  on  or  before  Feb.  15, 
1961,  premium  decreasing  0.25  of  1%  for 
each  year  to  and  including  Feb.  15,  1983, 
thereafter  at  par,  plus  in  all  cases  ac¬ 
crued  interest;  provided  that  no  Series  F 
bonds  may  be  redeemed  prior  to  Feb.  15, 
1975  for  refunding  at  less  than  6%%. 
Redeemable  for  s.f.  at  102ys  on  or  before 
Feb.  15,  1961,  premium  decreasing  by 
0.125  of  1%  for  each  year  to  Feb.  15, 
1983  inch,  thereafter  at  par.  Annual  s.f. 
of  $215,000  on  Feb.  15,  1961-63  inch  Se¬ 
curity  same  as  for  Series  A  bonds. 

Offered  in  Jan.  1960  at  $99  and  accrued 
interest. 

Trustee — National  Trust  Co.  Ltd. 


LOBLAW  LEASED  PROPERTIES  LIMITED 
CONDENSED  BALANCE  SHEET 


As  at  May  81: 

1963 

1962 

1961 

Cash  . 

$33,063 

$12,026 

$29,461 

Lands,  bldgs.,  etc.* 

41,594,926 

1,228,000 

42.401,810 

43,158,958 

Financing  expenses 

1,228,000 

1,228,000 

Total  assets  . 

42,855,989 

43,641,836 

44,416,419 

Accts.  pay.  &  accr. 

288,485 

301,246 

2,189,945 

317,239 

1,353,621 

Rents  pd.  in  adv.  . 

3,057,569 

1st  mtge.  bonds  .  . . 

28,730,500 

30,376,000 

31.784,000 

Peferred  stock  . . . 

10,767,500 

10,767,500 

10,767,500 

Common  stock  . . . 

5,000 

5,000 

5,000 

Earned  surplus  .  . . 

6.935 

2,145 

189,059 

•After  deprec.  of 

4,718,021 

3,909,766 

3,179,009 

INCOME  ACCOUNT 

Years  ended  May  31 

:  1963 

1962 

1961 

Rental  income  .... 

$2,968,594 

$2,543,915 

$2,629,795 

Less:  Expenses  ... 

55,918 

44,935 

52,137 

Depreciation  .... 

808,255 

809,225 

809,225 

Bond  interest  .  . . 

1,604,421 

1,689,755 

1,768,433 

Net  profit  . 

500,000 

nil 

nil 

MACLEOD'S  STORE  PROPERTIES  LIMITED 

Head  Off. — 1301  Ellice  Ave.,  Winnipeg  10. 

Company — (Man.  1959).  Formed  to  develop 
locations  which  are  then  rented  to  Macleod's 
Ltd.  Owns  2  warehouses  and  19  retail  stores. 

Directors — A.  G.  Kirkness,  pres.  &  gen.  mgr., 
Winnipeg;  B.  F.  Davidson,  vice-pres.,  Minnea¬ 
polis;  John  W.  Tackaberry,  sec.-treas.,  Winnipeg. 


Capital  Stock — -  Author.  Outstand.  Par 

Pref .  5,000  sh.  4, 100  sh.  n.p.v. 

Common  .  195,000  sh.  1,000  sh.  n.p.v. 


Pref.— Entitled  to  6%  ($6  per  sh.)  p.a.;  non- 
cumulative. 

Dividends — None  paid. 

Funded  Debt — 6!i%  First  Mortgage  S.F.  Bonds, 
Series  A:  Due  Dec.  1,  1980.  Author,  and  issued, 
$1,200,000;  o/s  as  at  Dec.  31,  1963,  $960,000  (after 
s.f.  payment  due  within  1  year). 

Annual  s.f.  of  $60,000  in  each  of  the  years 
1961-79  inch 

Trustee — Canada  Permanent  Trust  Co. 

Accounts — Balance  sheet  at  Dec.  31.  1962 (  latest 
available) ,  showed  total  assets  of  $2,264,843.  Cur¬ 
rent  assets  were  $9,047  including  $5,121  in  cash. 
Fixed  assets  were  $2,223,396  and  deferred 
charges,  $32,400.  Current  liabilities  were  $790,907 
and  earned  surplus  $38,936. 

Net  profit  for  the  year  ended  Dec.  31,  1962, 
was  $30,802  after  deducting  $90,387  depreciation, 
$70,938  bond  interest,  and  $2,053  income  taxes 
(net). 


Steinberg’s  Shopping 
Centres  Limited 

Head  Off. — 5400  Hochelaga  St.,  Mont¬ 
real. 

Company — (Que.  1960).  Formed  to  own, 
construct  and  operate  shopping  centres. 
Steinberg’s  Limited  has  right  to  lease  por¬ 
tion,  if  any  allotted  for  food  supermarket. 

Deficiency  Agreement — Steinberg’s  Ltd. 
is  to  provide  cash  to  meet  any  obliga¬ 
tions  which  the  co.  is  unable  or  fails  to 
meet,  including  payments  of  principal 
and  interest  on  its  funded  indebtedness. 

Directors  —  Sam  Steinberg,  pres.;  Na¬ 
than  Steinberg,  vice-pres.;  Max  Stein¬ 
berg,  treas.;  J.  N.  Doyle,  sec.;  Montreal. 

Capital  Stock*— Author.  Outstand.  Par 
6%  pref. 

non-cum.  30,000  sh.  7,000  sh.  $100 

Common  10,000  sh.  10,000  sh.  $1 

*Owned  49%  by  Steinberg’s  Limited, 
and  51%  by  the  Steinberg  family. 

Funded  Debt — 7%  First  Mortgage,  S.F. 
Bonds  Series  A. — Dated  Feb.  15,  1960;  due 
Feb.  15,  1985.  Int.  Feb.  &  Aug.  15,  Cdn. 
funds.  Author.,  no  set  amount;  issued 
$8,000,000;  o/s  at  Feb.  16,  1964,  $7,690,000 
(after  deducting  $160,000  redeemed  for  s.f. 
Feb.  15,  1964). 

Red.  on  or  before  Feb.  15,  1961  at  107, 
premium  decreasing  by  0.40  of  1%  on 
Feb.  16,  1961;  thereafter  by  0.30  of  1% 
on  Feb.  16  each  year  to  and  incl.  Feb.  16, 
1983,  thereafter  at  par.  For  s.f.  at  par. 
Not  refundable  prior  to  Feb.  15,  1972  at 
interest  rate  or  cost  of  less  than  7%  p.a. 
Secured  by  first  mtge.  on  all  monies  on 
deposit  with  trustee  and  on  all  rights 
under  the  deficiency  agreement;  floating 
charge  on  all  assets.  In  addition,  int.,  s.f., 
principal  and  premium  covered  by  de¬ 
ficiency  agreement  with  Steinberg’s  Ltd. 

Trustee — Montreal  Trust  Co. 


Steinberg’s  Properties 

Limited 

Head  Off. — 5400  Hochelaga  St.,  Mont¬ 
real,  P.Q.  Trans.  Agents — Head  off.  of  co. 

Company — (Que.  1955).  Incorporated  to 
own,  manage  and  lease  real  property. 
Properties  are  leased  to  Steinberg’s  Lim¬ 
ited  for  periods  extending  to  1984  at  rents 
sufficient  to  pay  bond  interest,  sinking 
funds  and  expenses. 

Directors — Sam  Steinberg,  pres.,  Nathan 
Steinberg,  exec,  vice-pres..  Max  Stein¬ 
berg,  vice-pres.  &  treas.,  all  Montreal. 
Sec. — J.  N.  Doyle. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  70,000  sh.  64,088  sh.  $100 

Common  2,000  sh.  1,000  sh.  n.p.v. 

Note — Common  shares  all  held  by  par¬ 
ent  company,  Ivanhoe  Corp.  Pref.  all 
owned  by  Steinberg’s  Limited. 

Funded  Debt  —  414%  First  Mortgage 
Bonds,  Series  A — Dated  Oct.  15,  1955;  s.f. 
bonds  due  Oct.  15,  1980.  Interest  Apr.  and 
Oct.  15,  Canadian  funds.  Author.  $25,000,- 
000;  issued  series  A,  $4,500,000;  o/s  $3,- 
060.000. 

Redeemable  at  par  plus  4%  premium 
on  or  before  Oct.  15,  1956,  premium  de¬ 
creasing  2/10  of  1%  for  each  year  there¬ 
after  to  Oct.  16,  1974,  thereafter  at  par,  or 
by  purchase  at  not  exceeding  redemption 
price,  plus  in  all  cases  accrued  interest 
and  costs  of  purchase.  Annual  s.f.  Oct. 
15,  1956-79,  inclusive  sufficient  to  retire 
$180,000  annually  and  $180,000  at  matur¬ 
ity  date.  Specific  first  mtge.  on  all  fixed 
assets  and  on  all  assets  leased  to  Stein¬ 
berg’s  Ltd.,  and  a  first  floating  charge 
on  all  other  assets.  Offered  to  the  public 
at  par  and  accrued  interest. 

Trustee — Montreal  Trust  Company. 

6%  First  Mortgage  Bonds,  Series  B — 
Dated  June  1,  1957,  due  June  1.  1982.  In¬ 
terest  June  and  Dec.  1.  Canadian  funds. 
Issued  $5,000,000  series  B;  o/s  $3,600,000. 

Redeemable  at  106  on  or  before  June  1, 
1958,  premium  decreasing  %  of  1%  for 
each  year  thereafter  to  June  2,  1981,  there¬ 
after  at  par.  Nonredeemable  for  refund¬ 
ing  at  less  than  6%  prior  to  June  1,  1969. 


Annual  s.f.  June  1,  1958-81,  inclusive  suf¬ 
ficient  to  retire  $200,000  annually  and 
$200,000  at  maturity.  Security  same  as 
Series  A. 

Trustee — Montreal  Trust  Co. 

6%  First  Mortgage  Bonds,  Series  C 
Dated  Dec.  2,  1957;  due  Dec.  2,  1982.  In¬ 
terest  June  and  Dec.  2,  Cdn.  funds.  Issued 
series  C,  $3,500,000;  o/s  $2,520,000. 

Redeemable  at  106  on  or  before  Dec.  2, 
1958,  premium  decreasing  1/5  of  1%  for 
each  year  thereafter  to  Dec.  3,  1980,  2/5 
of  1%  on  Dec.  3,  1981,  thereafter  at  par. 
Nonredeemable  for  refunding  at  less  than 
6%  prior  to  June  2,  1970.  Annual  s.f.  Dec. 
2,  1958-81,  inclusive  to  retire  $140,000  an¬ 
nually,  and  an  additional  $140,000  at 
maturity.  Security  same  as  Series  A. 

Trustee — Montreal  Trust  Company. 

6%  First  Mortgage  Bonds,  Series  D — 
Dated  Aug.  1,  1959;  due  Aug.  1,  1984.  In¬ 
terest  Feb.  and  Aug.  1,  Cdn.  funds.  Issued 
$8,250,000  Series  D;  o/s  $6,928,000. 

Redeemable  at  105  on  or  before  Aug.  1, 
1960,  premium  decreasing  1/5  of  1%  for 
each  year  thereafter  to  Aug.  2,  1982,  2/5 
of  1%  on  Aug.  2,  1983,  thereafter  at  par. 
Nonredeemable  for  refunding  at  interest 
rate  or  cost  less  than  6%  prior  to  Aug.  1, 
1969.  Annual  s.f.  Aug.  1,  1960-83,  inclusive 
sufficient  to  retire  $330,000  annually,  and 
an  additional  $330,000  at  maturity.  Secur¬ 
ity  same  as  Series  A. 

Trustee — Montreal  Trust  Company. 


ADELAIDE  PROPERTIES  (LONDON) 
LIMITED 

Head  Off. — 486  Richmond  St.,  London, 
Ont.  Trans.  Agent — Co. 

Company — (Ont.,  1955).  Owns  a  plant 
in  London,  Ont.,  leased  to  Canadian 
Linen  Supply. 

Directors — W.  C.  P.  Baldwin,  pres.  & 
treas.;  B.  I.  Baldwin,  vice-pres.;  S.  E. 
Weir,  sec. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000  sh.  10,000  sh.  n.p.v. 

Dividends — None  paid  to  date. 

6%  Sinking  Fund  Debentures:  Dated 
Jan.  2,  1956;  due  Jan.  2,  1976.  Principal 
premium  (if  any)  and  interest  payable 
Jan.  and  July  2,  in  Canadian  funds. 

Authorized  and  issued  $275,000;  o/s  at 
Jan.  3,  1963,  $235,000. 

Trustee — The  Canada  Trust  Co. 

Redeemable — In  whole  or  in  part  on  30 
days’  notice;  at  103  to  Jan.  2,  1961,  incl.; 
102 V2  thereafter  to  Jan.  2,  1966,  incl.;  102 
to  Jan.  2,  1971,  incl.;  at  101  prior  to  matur¬ 
ity.  Redeemable  at  par  for  sinking  fund 
purposes.  In  all  cases  with  accrued  in¬ 
terest  to  date  of  redemption. 

Sinking  fund  —  Payable  annually  on 
Jan.  2;  $4,500  in  1957  and  1958;  $7,500, 
1959-65  inclusive;  $12,500  1966-71  inclu¬ 
sive;  $17,500,  1972  and  1973;  and  $22,500 
1974,  1975  and  1976. 

Secured  by  floating  charge  on  under¬ 
taking  and  all  assets  of  the  company, 
subjected  to  first  mortgage  held  by  The 
Canada  Life  Assurance  Co. 


WESTFAIR  PROPERTIES  LTD. 

Head  Off.  —  395  Main  St.,  Winnipeg. 
Trans.  Agent — Company. 

Company  —  (Dom.  1961).  Engaged  in 
the  acquisition  and  leasing  of  real  prop¬ 
erty.  Initially,  acquired  three  warehouses 
in  Edmonton  (1)  and  Vancouver  (2), 
from  Westfair  Foods  Ltd.,  for  $2,906,300, 
and  has  leased  the  properties  back  to 
that  co.  under  long-term  lease. 

Directors — J.  E.  Langdon,  pres.;  G.  R. 
Hunter,  K.  B.  Palmer,  vice-pres.;  William 
Grimble,  sec.;  T.  J.  Harrison.  Treas. — 
R.  W.  McMurray.  Asst.  Sec. — W.  S.  Rob¬ 
ertson. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref. 

noncum.  20,000  sh.  6.813  sh.  $10/ 

Common  50,000  sh.  *20.000  sh.  n.i 

*A11  held  by  Loblaw  Leased  Pro;  -i 
Limited. 

Funded  Debt  —  5%%  First  Mtge 
Bonds,  Series  A.  Dated  Dec.  15.  !:• 

Dec.  15,  1986.  Int.  June  15  and  Dec  3  5, 


336 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Canadian  funds.  Author.,  and  issued  $2,- 
325.000. 

Redeemable  for  s.f.  purposes  at  par; 
for  other  purposes,  at  105a4  on  or  before 
Dec.  15,  1962.  premium  decreasing  %  of 
1'  annually  to  Dec.  15.  1984;  thereafter 
at  par  Annual  s.f.  of  $93,000  on  Dec.  15, 
1962-85  incl.  Not  refundable  prior  to  Dec. 
15.  1973  at  interest  cost  of  less  than  5%% 
p.a.  Secured  by  first  mtge.  on  fixed  as¬ 
sets  and  on  lease  agreement  with  West- 
fair  Foods,  and  floating  charge  on  all 
other  assets. 

Offered — Dec.  1961  at  100  and  accr.  int. 

Trustee — Canada  Permanent  Trust  Co. 


SALADA  REALTY  LIMITED 

Head  Off.— 855  York  Mills  Rd,  Don 
Mills.  Ont. 

Company — (Ont.  1959).  Incorporated  to 
own.  acquire  and  construct  a  plant  and 
related  properties  at  Alliston.  Ont.,  which 
are  leased  to  Salada  Foods  Ltd. 

Directors  - —  Grant  Horsey,  pres.;  G.  E. 
Phipps,  F.  C.  Wallace,  Toronto;  J.  W. 
Horsey.  Todmorden.  Ont.  Vice-pres.  —  J. 
G.  McKnight.  Treas. — J.  A.  McCleery. 
Sec. — J.  L.  Lewtas. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum. 

Class  A  1,000  sh.  600  sh.  $1 

Class  B  9.000  sh.  5,000  sh.  $100 

Common  100,000  sh.  400  sh.  n.p.v. 

Funded  Debt  —  6(4%  First  Mortgage 
S.F.  Bonds,  Series  A:  Dated  Jan.  31.  1961; 
due  Feb.  1,  1981.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Author,  no  set  amount:  is¬ 
sued  $2,200,000;  o  s  Jan.  31,  1964,  $2,069,- 
000. 

Redeemable  at  106%  to  Feb.  1,  1963, 

incl.;  premium  decreasing  by  0.375  of  1% 
each  year  Feb.  1,  1964-1979.  incl.;  there¬ 
fore  at  par.  Redeemable  at  par  for  s.f. 
purposes.  In  all  cases  plus  accrued  in¬ 
terest  to  date  of  redemption. 

Sinking  fund — Payable  annually  Feb.  1, 
1963-80,  incl.  Commencing  with  $64,000  in¬ 
creasing  to  $178,000  in  1980,  to  retire  not 
less  than  $2,011,000  of  issue. 

Security  —  First  mortgage  on  all  fixed 
assets,  securities  and  cash,  and  first  float¬ 
ing  charge  on  all  other  assets.  Trust  deed 
provides  for  additional  bonds  subject  to 
certain  conditions. 

Trustee — Crown  Trust  Co. 

Accounts — As  at  Jan.  31.  1964.  co.  re¬ 
ported  total  assets  of  $2,975,313.  Current 
assets  were  $155,879.  Fixed  assets  $2,761,- 
513  after  deprec.  of  $534,477.  Curr.  liabs. 
totaled  $276,927.  Funded  debt  $2,069,000; 
surplus  $85,375;  retained  earnings  $43,011. 

Net  profit  for  year  ended  Jan.  31,  1964, 
was  $46,852,  after  a  loss  on  sale  of  fixed 
assets  of  $34,789;  $78,361  for  year  ended 
Jan.  31,  1963.  Rental  revenue  was  $417,- 
449  in  1963-64;  $416,241  in  1962-63. 


BRANTFORD  COACH  REALTY 
LIMITED 

Head  Off. — 22  Mohawk  St.,  Brantford, 
Ont. 

Company — (Ont.,  1957).  Formed  to  own. 
manage  and  develop  real  properties.  All 
properties  leased  to  Brantford  Coach  and 
Body  Ltd.  for  an  initial  term  from  Feb.  1, 
1958  to  Feb.  16,  1978. 

Directors — N.  K.  Winston,  chm..  New 
York;  F.  E.  Mackle,  Jr.,  pres.,  A.  J.  Fay. 
vice-pres.,  Miami;  J.  S.  Douglas,  vice- 
ores.,  Brantford;  J.  E.  Davis,  Minneapolis; 
J.  A  Doyle,  New  York;  V.  M.  Seabrook, 
Tot  onto.  Sec. — G.  R.  Capel.  Treas. — G. 
Beard. 

Capital  Stock — Author.  Issued  Par 
i  '  -cum.  pref.  10.000  sh.  6.500  sh.  $100 
10.000  sh.  1.000  sh.  n.p.v. 

Note  All  pref.  and  com.  shs.  held  by 
parent  company. 

5  Preference  has  priority  as  to  non- 
cumulative  dividends  of  5%  per  share  per 
annum.  .  nd  as  to  assets  to  $100;  redeem¬ 
able  at  $100. 

Funded  Debt — 6f,  First  Mortgage  S.F. 
Bonds,  Series  A  Dated  Feb  27,  1958;  due 
Feb.  15,  1978.  Interest  Feb.  and  Aug.  15, 


Canadian  funds.  Authorized  and  issued, 
$1,250,000;  o  s  at  Feb.  29,  1964,  $1,042,000. 

Redeemable  at  106  on  or  before  Feb. 
15,  1959;  thereafter  premium  decreasing 
by  0.375  of  1%  each  year  to  and  including 
1973;  and  0.25  of  1%  in  each  of  the  years 
1974  and  1975;  thereafter  at  par.  For  s.f. 
purposes  at  par  provided  not  redeemed 
before  Feb.  15,  1968,  in  anticipation  of 
lower  interest. 

Sinking  fund  —  Payable  annually  Feb. 
15,  1961-77  inclusive.  Commencing  with 
$33,000  in  1961,  increasing  to  $84,000  in 
1977,  to  retire  not  less  than  $938,000  of 
issue. 

Security — First  mortgage  on  all  fixed 
assets,  securities  and  cash,  and  first  float¬ 
ing  charge  on  all  other  assets.  Trust  deed 
provides  for  additional  bonds  subject  to 
certain  conditions. 

Trustee — Canada  Permanent  Trust  Co. 

Offered — In  Feb.,  1958,  at  99  and  ac¬ 
crued  interest. 

Accounts — Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  $1,719,628, 
including  cash  of  $137  and  a  $199,000 
loan  to  Brantford  Coach  and  Body.  Fixed 
assets  totaled  $1,427,289  after  depreciation 
of  $263,273.  Current  liabilities  were  $23,- 
953  and  funded  debt  amounted  to  $1,042,- 
000.  Surplus  was  $2,675. 


Canadian  Shopping 
Centres  Limited 

Head  Off. — King  St.,  Stellarton,  N.S. 

Company — (N.S.  1958).  Formed  to  con¬ 
struct,  operate  and  manage  shopping  cen¬ 
tres.  Co.  has  agreement  with  Sobeys 
Stores  Ltd.,  whereby  Sobeys  will  have 
the  right  to  lease  the  portion  of  the  shop¬ 
ping  centre  allotted  for  food  supermarkets 
in  each  centre  developed  by  the  co.  Has 
shopping  centre  at  Sydney,  N.S. 

Directors — F.  H.  Sobey,  chmn.,  Aber¬ 
crombie,  N.S.;  W.  M.  Sobey,  pres.,  Stel¬ 
larton,  N.S.;  D.  R.  Sobey.  vice-pres., 
Abercrombie,  N.S.;  D.  F.  Sobey,  New 
Glasgow,  N.S.;  C.  Fisher,  Saint  John,  N. 
B.;  H.  B.  Rhude,  Halifax,  N.S.  Sec. -treas. 
— J.  Gogan. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  20,000  sh.  3,000  sh.  $10 

Common  50,000  sh.  50,000  sh.  n.p.v. 

Pref. — Entitled  to  divds.  of  6%  p.a.; 
non-cum.;  redeemable.  Nonvoting. 

Common — One  vote  per  sh. 

Funded  Debt — 6 ‘4%  First  Mortgage 
S.  F.  Bonds,  Series  A — Dated  Jan.  2,  1962; 
due  Jan.  2,  1982.  Interest  July  and  Jan.  2, 
Cdn.  funds.  Issued  $800,000;  o/s  at  Apr. 
30,  1963,  $765,000  (after  deducting  amt.  due 
in  one  year). 

Redeem,  at  106%  to  and  incl.  Jan.  2, 
1963,  thereafter  premium  decreasing  by 
0.35  of  1%  each  year  to  Jan.  2,  1980  incl.; 
by  0.30  of  1%  to  Jan.  2,  1981  incl.;  there¬ 
after  at  par.  Not  refundable  at  int.  cost 
of  less  than  6%%  p.a.  prior  to  Jan.  2,  1972. 


CANADIAN  SHOPPING  CENTRES  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  April  30: 

1963 

1962 

1 1961 

Cash  . 

$22,113 

$18,886 

$7,514 

Total  curr.  assets 

49,391 

39,282 

21,359 

Fixed  assets'  .... 

1.462,445 

1,306.585 

687.470 

Total  assets  . 

1 ,586,358 

1,413,534 

740,772 

Bank  loan  . 

9,500 

40,000 

25,000 

Total  curr.  liabs. 

117,579 

117,245 

198,513 

Funded  debt  . 

1,483,000 

1.280.000 

500,000 

Capital  stock  . 

55.000 

55,000 

55,000 

Deficit  . 

69,221 

38,711 

12.741 

•After  deprec.  of 

54,818 

23,290 

982 

Working  capitalf 

68,188 

77,968 

177,1 54 

tNot  consolidated 

•  Excess  of  curr.  liabs.  over 

curr.  assets. 

CONSOL.  INCOME  ACCOUNT 

Years  ended  Apr.  30:  1963 

1962 

11961 

Total  income  . 

$173,753 

$110,363 

$24,660 

Less:  Gen.  exps.  . 

72.264 

50.367 

13,173 

Deprec . 

31.528 

22.308 

982 

Int.  chges . 

98,204 

63.659 

*23.246 

Net  I.oss  &  deficit 

28,243 

25,971 

12,741 

*Deb  int.  only; 

includes  bond.  deb.  &  bank 

int.  in  subsequent 

years. 

JNot  consolidated 

;  and  for 

period  from  May 

29.  1958  to  Apr.  30, 

1961. 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned 

d$9  41 

d$8.66 

d$4.25 

None  paid 

Common:  Earned 

dO. 60 

dO. 56 

dO. 29 

None  paid. 


S.f.  of  $17,000  Jan.  2,  1963;  and  increasing 
amts,  each  year  to  $50,000  Jan.  2,  1981. 
Secured  by  first  fixed  and  specific  charge 
on  all  assets  of  co.  and  by  first  floating 
charge  on  all  assets  other  than  specific¬ 
ally  mortgaged  property.  Also  secured  by 
all  leases  of  Sydney  Shopping  Centre, 
with  terms  exceeding  5  yrs. 

Offered  Dec.,  1961  at  par. 

Trustee— Nova  Scotia  Trust  Co. 

614%  First  Mtge.  Bonds,  Series  B — 
Dated  Oct.  1,  1962;  due  Oct.  1,  1982.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Author,  no 
set  amt.;  issued  $250,000;  o/s  Apr.  30,  1963, 
$238,000. 

Redeem,  at  106.50  to  and  incl.  Oct.  1. 
1963;  thereafter  premium  decreasing  0.40 
of  1%  each  year  to  Oct.  1,  1967  incl.; 
thereafter  by  0.35  of  1%  each  year  to 
Oct.  1,  1980  incl.;  thereafter  at  par.  Not 
refundable  at  int.  cost  of  less  than  6%% 
prior  to  Oct.  1,  1972.  Sinking  fund  of 
$5,000  on  Oct.  1,  1963  and  increasing 
amts,  each  year  to  $15,000  Oct.  1,  1981. 
Other  provisions  same  as  for  series  A 
bonds. 

Offered  in  Sept.,  1962,  at  100  and  accr. 
int. 

Trustee — Nova  Scotia  Trust  Co. 

7%  S.F.  Debentures  Series  A — Dated 
Apr.  1,  1960;  due  Apr.  1,  1980.  Interest 
Oct.  and  Apr.  1  in  Cdn.  funds.  Issued 
$500,000;  o/s  Apr.  30,  1963,  $480,000  (after 
deducting  amt.  due  in  1  yr.). 

Redeem,  at  107  to  and  incl.  Apr.  1,  1961. 
thereafter  premium  decreasing  by  0.40  of 
1%  each  year  to  Apr.  2,  1977  inch,  by  0.20 
of  1%  on  Apr.  2,  1978,  and  thereafter  at 
par.  Not  refundable  at  int.  cost  of  less 
than  7%  prior  to  Apr.  1,  1972.  S.f.  of 
$20,000  Apr.  1  each  year  1964-79  inch 
Direct  obligation,  secured  by  floating 
charge  on  all  assets  of  the  co.  now  or 
hereinafter  acquired.  In  addition,  princi¬ 
pal,  interest,  s.f.  and  premium  covered 
by  deficiency  agreement  with  Sobeys 
Stores  Ltd.  Senior  securities  may  be  is¬ 
sued. 

Offered  Mar.,  1960,  in  units  consisting 
of  $500  debentures  and  10  common  shs. 
of  $500  a  unit. 

Trustee — Nova  Scotia  Trust  Co. 


St.  Lawrence  Diversified 
Lands  Ltd. 

Head  Off.— 612  St.  James  St.  W„  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal,  Toronto  and  Winnipeg.  Report 
Appeared — May  5  in  1964.  Meeting — At 
call. 

Company — (Que.  1961).  Engaged  in  real 
estate  owmership  and  development.  Owns 
about  1,700  acres  in  Varennes,  Vercheres 
and  Contrecoeur  parishes  approx.  18  miles 
from  Montreal.  Also  has  50%  int.  in  a  $2 

ST.  LAWRENCE  DIVERSIFIED  LANDS  CO. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  &  receivables  . 

$136,503 

$573,361 

Total  curr.  assets  . 

165,003 

578.361 

Inv.  &  advs.  to  other  cos. 

166.650 

Inv.  real  estate  . 

1.373.973 

1.133.402 

Inv.  in  partnership  (netl  . 

426,541 

406,478 

Total  assets  . 

2,135.470 

2,113,241 

Total  curr.  liabs . 

29,748 

77.975 

Mtge.  loans  . 

300,573 

335,215 

Capital  stock  . . 

1,596,975 

1,500,007 

Contrib.  surplus  . 

82.696 

77.999 

Retained  earnings  . 

125.478 

122.045 

Working  capital 

135,255 

495,886 

INCOME  ACCO 

UNT 

Years  ended  Dec.  31: 

1963 

1962 

Sales  . 

$15,493 

$445,474 

Less:  cost  land  sold  . 

6,566 

179.889 

Gross  profit  . 

8.927 

265 ,585 

Add:  Other  income  . 

56.330 

35.206 

Less:  General  exps . 

74.007 

87,685 

Int.  mtge.  loans  . 

16.317 

16.965 

Deferred  chgs.  w  o . 

19.096 

Income  taxes  . 

•28.500 

55.000 

Net  profit  &  surplus 

3,433 

122,045 

•Credit. 

Note:  For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  the  accounts. 
Total  of  excess  deprec.  chgd.  in  this  respect 
amounts  to  $90,400  as  at  Dec.  31,  1963. 

Earnings  per  Share  and  Dividend  Keeord: 

Common:  Earned  .  nil  $0.08 

None  paid. 


PROPERTY  DEVELOPMENT  SECURITIES 
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million  shopping  centre  in  Ottawa  as  well 
as  interests  in  other  developments. 

Directors  —  R.  H.  Dean,  chm.;  J.  C. 
Pardo,  pres.  &  gen.  mgr.,  Westmount, 
Que.;  D.  N.  Stoker,  vice-pres.,  Senneville, 
Que.;  F.  H.  Godin,  F.  Lecoq,  J.  J.  Levas- 
seur,  W.  Y.  Soper,  Montreal;  D.  Macken¬ 
zie,  P.  F.  Vineberg,  L.  C.  Webster,  West- 
mount,  Que.  Sec.-treas. — Mrs.  J.  Martin. 

Capital  Stock* — Author.  Outstand.  Par 
Common  +3,000,000  sh.  1,596,975  sh.  $1 

*At  Dec  31  1963 

{Increased  from  2,000,000  shs.  May,  1963. 

Listed— SDL,  CDN. 

Options  o/s  at  Dec.  31,  1963,  on  218,178 
shs.,  exercisable  at  $1.20  to  $1.30  a  sh. 
within  one  year. 

Warrants  o/s  on  100,000  shs.  at  $1.10 
per  sh.  on  or  before  Oct.  31,  1963  and 
$1.25  per  sh.  thereafter  to  Oct.  31,  1964. 


Chinook  Shopping  Centre 
Ltd. 

Head  Off.— 5340  1st  St.  S.W.,  Calgary, 
Alta.  Trans.  Agent — National  Trust  Co., 
Calgary,  Vancouver  and  Toronto.  Report 
Appeared — In  Nov.  in  1963.  Meeting — 
Nov.  25  in  1963. 

Company  —  (Alta.  1958).  Owner  and 
operator  of  a  regional  shopping  centre  on 
a  40-acre  site  in  South  Calgary  opened 
Aug.  17,  1960.  Total  floor  area  of  build¬ 
ings  exceeds  463,000  sq.  ft.  A  two-story 
department  store,  food  store,  parcel  pick¬ 
up  depot,  service  station  and  motor  ac¬ 
cessory  store  have  been  leased  to  Wood¬ 
ward  Stores.  Centre  has  48  tenants. 

Directors — M.  A.  Dutton,  pres.;  R.  F. 
Jennings,  vice-pres.;  F.  H.  Kershaw,  man. 
dir.;  P.  M.  Mahoney,  sec.;  J.  H.  Greig, 
treas.;  M.  E.  Hartnett,  Calgary;  W.  J.  Ben¬ 
nett,  Montreal;  J.  J.  West,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,000,009  sh.  n.p.v. 

Dividends — None  pd.  to  date. 

Funded  Debt  —  6}4%  First  (Closed) 
Mortgage  S.F.  Bonds:  Dated  Nov.  2,  1959; 
due  Nov.  2,  1984.  Interest  May  and  Nov. 
2,  Canadian  funds.  Author,  and  issued 
$5,500,000;  o/s  Aug.  31,  1963,  $5,315,000. 

Non  redeemable,  other  than  for  sinking 
fund,  on  or  before  Nov.  2,  1969.  Other¬ 
wise  redeemable  after  Nov.  2,  1969  and 
before  Nov.  3,  1970,  at  IO6V2;  premium 
decreasing  0.45  of  1%  each  year  to  and 
incl.  Nov.  2,  1983;  thereafter  at  par.  For 
sinking  fund,  redeemable  at  par.  Not  re¬ 
deemable  prior  to  Nov.  2,  1974  for  pur¬ 
pose  of  refunding  at  an  interest  cost  of 
less  than  6 1/2%. 

Annual  s.f.  on  Nov.  2  in  each  year  suf¬ 
ficient  to  retire  $110,000  in  1962  and  1963; 
$137,000  in  1964-6  incl.;  $165,000  in  1967- 
69  incl.,  $193,000  in  1970-72  incl.,  $220,000 
in  1973-75  incl.,  $275,000  in  1976-78  incl.; 
$330,000  in  1979-81  incl.;  $385,000  in  1982 
and  $440,000  in  1983. 

Secured  by  first  fixed  and  specific 
mortgage  and  charge  on  all  the  com¬ 
pany’s  real  and  immovable  properties  and 


CHINOOK  SHOPPING  CENTRE 
BALANCE  SHEET— MAIN  ITEMS 


rights,  and  first  floating  charge  on  all 
other  assets. 

Offered — With  bonus  of  25  shares  per 
$1,000  principal  amount,  at  100  plus  in¬ 
terest,  in  Nov.,  1959. 

Trustee — Crown  Trust  Co. 

614% — General  (Closed)  Mortgage  S.F. 
Bonds:  Dated  Nov.  2,  1959;  due  Nov.  2, 
1984.  Interest  May  and  Nov.  2.  Canadian 
funds.  Author,  and  issued  $1,500,000;  o/s  at 
Aug.  31,  1963,  $1,452,000. 

Redeemable  on  or  before  Nov.  2,  1960 
at  106 14;  premium  decreasing  by  0.30  of 
1%  each  year  to  Nov.  2,  1980;  thereafter 
at  par.  For  sinking  fund,  redeemable  at 
par.  Not  redeemable,  except  for  s.f.,  prior 
to  Nov.  2,  1969,  for  refunding  at  an  in¬ 
terest  cost  of  less  than  6Vz%. 

Annual  s.f.  on  Nov.  2  in  each  year  suf¬ 
ficient  to  retire  $15,000  in  1962  and  1963; 
$19,000  in  1964-66  incl.;  $23,000  in  1967-69 
incl.;  $27,000  in  1970-72  incl.;  $30,000  in 
1973-75  incl.;  $38,000  in  1976-78  incl.;  $45,- 
000  in  1979-81  incl.:  $52,000  in  1982  and 
$60,000  in  1983. 

Security — As  for  first  mortgage  bonds, 
subject  to  prior  rights  of  the  first  mort¬ 
gage  bonds. 

Offered — With  bonus  of  75  shs.  per 
$1,000  principal  amount,  at  100  plus  in¬ 
terest,  in  Nov.,  1959. 

Trustee — National  Trust  Co. 

Subsidiary — Chinook  Bowladrome  Ltd. 
—Wholly  owned;  operates  bowling  facili¬ 
ties  at  centre. 


Canadian  Allied  Property 
Investments  Limited 

Head  Off. — Administration  Bldg..  An- 
nacis  Industrial  Estate,  New  Westminster, 
B.C.  Trans.  Agent — Royal  Trust  Co.,  Van¬ 
couver.  Report  Appeared — Mar.  19  in 
1964.  Meeting — Apr.  20  in  1964. 

Company — (B.C.  1962).  Holding  co., 

through  subsidiaries  engaged  in  the  own¬ 
ership  and  operation  of  the  Mayfair  Shop¬ 
ping  Centre  in  Victoria,  B.C.  and  the 
development  of  a  140-acre  commercial 
site  in  Surrey,  B.C. 

Directors — Hon.  F.  M.  Ross,  chm.,  Van¬ 
couver;  P.  R.  Brissenden,  pres.,  West  Van¬ 
couver;  J.  D.  Scott,  sec.,  Burnaby.  B.C.; 
W.  B.  Haughan,  J.  Little,  D.  S.  Mansell, 
Vancouver;  G.  J.  Hardman,  West  Van¬ 
couver.  Treas. — B.  V.  Franey. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *650.000  sh.  $5 

*Of  which  585,000  shs.  held  by  Grosve- 
nor-Laing  (B.C.)  Limited. 

Listed— CPI,  V. 

Initial  public  offering — 65.000  shs.  of¬ 
fered  at  $5  per  sh.  in  Nov.  1962. 

Dividends — None  pd. 

Funded  Debt — Co.  has  no  funded  debt. 
See  below  for  6%%  1st  (closed)  mtge. 
s.f.  bonds  of  subsidiary. 

Wholly-Owned  Subsidiaries  —  Mayfair 
Shopping  Centre  Ltd. — Victoria,  B.C.  Co. 
in  1963  placed  privately  $4,000,000  6%% 
1st  (closed)  mtge.  s.f.  bonds,  due  Oct.  1, 
1988;  o/s  at  Dec.  31.  1963.  $3,931,000  (after 
current  portion  due).  Principal  repay¬ 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  . 

$368,843 

$269,722 

$215,819 

CANADIAN  ALLIED  PROPERTY 

Total  curr.  assets 

474,111 

434,434 

265,407 

INVESTMENTS  LTD. 

Fixed  assets*  . 

7,548,720 

7,727,317 

7,912,693 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

Def.  bond  discount 

629,524 

671,852 

710,400 

As  at  Dec.  31: 

1963 

1962 

Total  assets  .... 

8,745,602 

8,872,752 

8,966,419 

Cash  . 

.  $3,080 

$71 

Total  curr.  liabs. 

200,189 

206,703 

164,431 

Total  curr.  assets 

.  1,301,656 

2,424,674 

Funded  debt  . 

6.732,000 

6,861,000 

7,000,000 

Fixed  assets  . 

.  *6,103,845 

tl. 266, 029 

Capital  stock  . 

2,000,009 

2,000,009 

2,000,009 

Total  assets  . 

.  7,501,426 

3,731,173 

Less:  Deficit  . 

186,596 

196,110 

201,346 

Total  curr.  liabs.  . 

.  301,805 

476,660 

•After  deprec.  of 

580,900 

391.076 

203,200 

Capital  stock  . 

.  3,250.000 

3,250,000 

Working  capital 

273,922 

227,731 

100,975 

Earned  surplus  .... 

.  18.621 

4.513 

•After  depr.  of  .... 

.  18.577 

INCOME  ACCOUNT 

+At  cost  to  Dec.  31, 

1962. 

Years  Ended  Aug:.  31:  1963 

1962 

1961 

Working  capital  .... 

.  999,851 

1,948,014 

Rental  revenue 

*822,060 

$817,286 

$800,005 

Net  earnings  . 

682,617 

683,729 

661,167 

INCOME  ACCOUNT 

Less:  Interest  .... 

440,951 

452,069 

455,000 

Years  ended  Dec.  31: 

1963 

1962 

Amort,  bond  disc. 

42,328 

38,548 

29,600 

Net  earnings  . 

.  $81,985 

$4,513 

Leasing  &  fin. 

Less:  Deprec.  . 

.  18.577 

exps . 

182,749 

Int 

47.683 

Deprec . 

189,824 

187,876 

191,832 

560 

Net  profit  &  surp. 

9,514 

5,236 

*198,014 

Inc.  tax  . 

.  1,057 

•Loss  or  deficit. 

Net  profit  . 

.  14,108 

4,513 

Earnings  per  Share 

and  Dividend  Record: 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$0.0095 

$0.0052 

d$0.20 

Common  . 

.  $0.02 

$0,006 

None  paid.  None  paid. 


ments  commencing  at  $69,000  in  1964,  in¬ 
creasing  to  $305,000  by  1988. 

Pleasant  Ridge  Estates  Ltd. — Develop¬ 
ing  a  140-acre  commercial  site,  Guildford 
Estate,  in  Surrey,  B.C.  First  stage  of  de¬ 
velopment,  a  25-acre  shopping  centre, 
scheduled  for  construction  in  1964. 


Dollar  Land  Corporation 
Ltd. 

Head  Off.— Rm.  1207,  8  King  St.  E.. 
Toronto.  Trans.  Agent — Chartered  Trust 
Co.,  Toronto. 

Company— (Ont.  1959).  Engaged  in  ac¬ 
quisition,  management  and  development 
of  real  property  and  acquisition  of  prop¬ 
erty  investments. 

By  Feb.  1964,  co.  had  acquired  52 
revenue-producing  properties  (39  in  as¬ 
sociation  with  other  interests)  located  in 
21  different  communities  across  Canada. 
Also  owns  the  Cross  County  Centre  in 
Yonkers,  N.Y.,  which  is  its  largest  hold¬ 
ing.  Value  of  holdings  was  $43,000,000 
at  Feb.  1964.  Co.  has  a  one-third  inter¬ 
est  in  a  substantial  group  of  properties 
in  which  the  remaining  two-thirds  is 
held  by  Canadian  Interurban  Properties 
Ltd.  Also  his  interest  in  $35  million  U.  S. 
undertaking  with  Collins  Tuttle  &  Co., 
New  York. 

Directors — H.  J.  S.  French,  chm..  Sir 
E.  H.  Lever,  deputy  chm.,  London,  Eng.; 
E.  N.  Yarmon,  pres.  &  joint  gen.  mgr.; 
P.  Wright,  vice-pres.,  Toronto;  S.  J.  Tan- 
koos  Jr.,  joint  gen.  mgr.,  New  York,  G. 
Arundel-Evans,  Lachute,  Que.;  Hon.  W. 
Harris,  Markdale,  Ont.;  A.  G.  S.  Griffin, 
Toronto.  Sec.-treas. — V.  M.  Seabrook,  To¬ 
ronto.  Asst.  sec.  —  W.  H.  Clisby. 

Capital  Stock — Author.  Outstand.  Par 
Common  900,000  sh.  442,500  sh.  n.p.v. 
389,289  shs.  held  by  Dollar  Land  Hold¬ 
ings  Ltd.,  England;  43,200  offered  pub¬ 
licly  in  1960  with  debentures. 

Funded  Debt — 7%  Unsecured  Deben¬ 
tures:  Dated  Jan.  1,  1960;  due  Dec.  31, 
1990.  Int.  June  30  and  Dec.  31,  Cdn.  funds. 
Author.,  issued  and  o/s  $7,200,000.  Re¬ 
deemable  at  par.  Direct  obligation  of  co. 
$720,000  offered  in  1960  in  units  of  $100 
of  debts,  and  6  common  shs.  at  $160  per 
unit.  Previously  $6,480,000  issued  to  par¬ 
ent  co. 

5(4%  Note — Due  1967.  Issued  and  o/s 
$3,000,000  (U.S.).  Placed  privately. 

Subsidiaries  —  County  Dollar  Corp. 
owns  Cross  County  Center,  Yonkers,  N.Y. 
Purchased  in  Jan.,  1960,  for  $22,500,000  of 
which  $13,703,286  satisfied  by  assuming 
existing  mortgages.  All  shares  of  Atlas 
Center  Inc.,  a  subsidiary  of  Cross  County 
Center,  were  included  in  this  purchase. 
Co.  also  holds  all  o/s  shares  of  Nassau 
Dollar  Corp. 


THE  BRITANNICA  HOUSE  TRUST 

Head  Off.  — -  c/o  Eastern  &  Chartered 
Trust  Co.,  34  King  St.  W.,  Toronto. 
Manager  of  Building — Sussman  Realty 
Corp.  Ltd.,  99  Avenue  Rd.,  Toronto. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — Mar.  13, 
1964. 

Company — Formed  by  Declaration  of 
Trust  Aug.  26,  1963  to  acquire  the  lease¬ 
hold  interest  of  151  Bloor  West  Ltd.,  in 
Britannica  House,  a  12-story  office  build¬ 
ing  at  151  Bloor  St.,  W.,  Toronto.  Con¬ 
currently,  the  trustee  leased  Britannica 
House  back  to  Bloor  West  Ltd.,  for  a 
rental  sufficient  to  pay  all  operating  and 
maintenance  expenses,  all  other  charges 
(incl.  interest  and  principal  on  first  mtge. 
bonds)  and  to  pay  unit  holders  a  return 
on  their  investment  of  8.25%  per  annum 

Capitalization — 1,450  units  of  par  tic  ip: 
tion  of  value  $1,000  each,  all  of  which 
were  outstanding  at  Apr.  16,  1964. 

Distributions — $6,875  per  unit,  at  rat 
8.25%  p.a..  paid  monthly  since  Dei 
1963. 

Funded  Debt — Assumed  by  fnc:  Br 
nica  House  Trust:  7%  1st  Mtge.  Bo 

151  Bloor  West  Ltd. — Dated 


338 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


due  in  equal  monthly  installments  to  and 
including  Apr.  30,  1993.  Author.,  issued 
and  o  s  at  Apr.  16,  1964,  $3,350,000.  Se¬ 
cured  by  first  mortgage  on  Britannica 
House. 

Trustee — National  Trust  Co. 

Accounts — Balance  sheet  at  Dec.  31, 
1963  showed  total  assets  of  $5,302,443  in¬ 
cluding  $500,000  deposit  receipts,  accrued 
interest  of  $2,442,  and  $4,800,001  interest 
in  Britannica  House.  Liabilities  included 
$3,350,000  funded  debt  and  $502,443  owing 
to  151  Bloor  West  Ltd. 

Net  profit  for  period  from  Nov.  15,  to 
Dec.  31,  1963  was  $9,969  before  capital 
cost  allowance.  Rental  income  for  the 
period  was  $31,431.  At  April  16,  1964, 
rental  income  was  on  an  annual  basis 
of  $715,000  with  2,000  sq.  ft.  vacant.  Rental 
income  on  fully  rented  basis  was  esti¬ 
mated  at  $741,916. 


Lord  Simcoe  Hotel  Limited 

H.Q. — 140  King  St.  W.,  Toronto.  Trans. 
Agent— The  Royal  Trust  Company,  To¬ 
ronto. 

Company — (Ont.  1955).  Owns  and  op¬ 
erates  hotel  in  Toronto,  seventeen  floors 
and  800  rooms,  opened  in  May,  1957. 

In  Jan.,  1964  management  tie-up  an¬ 
nounced  between  Lord  Simcoe  Hotel,  Big- 
win  Inn,  Muskoka,  and  the  Windsor 
Hotel,  Montreal. 

Financial  Rearrangements — On  Sept.  6, 

1962,  resolution  passed  providing  for  con¬ 
version  of  all  gen.  mortgage  bonds  into 
either:  1  cl.  A  sh.  $1  par  for  each  $1  princ. 
amt.  of  bonds,  or  into  income  notes  dollar 
for  dollar;  income  notes  to  be  convertible 
dollar  for  dollar  into  cl.  A  shs.  within 
three  years  from  date  of  issue.  In  May, 
1960,  approval  given  to  waive  s.f.  pay¬ 
ments  on  first  mtge.  bonds  until  May  1, 

1963,  Interest  on  gen.  mtge.  bonds  was 
waived  to  Nov.  1,  1963,  payable  May  1, 

1964,  cumulative  from  Nov.  1,  1963.  The 
s.f.  on  the  gen.  mtge.  bonds  had  been 
waived  until  May  1,  1965. 

Note — An  action  is  pending  in  Supreme 
Court  of  Ontario  seeking  an  injunction 
to  prevent  the  conversion  of  gen.  mtge. 
bonds.  Plaintiffs  are  Donald  J.  Wilkins 
and  Fry  &  Company  Ltd. 

Common  stock  increased  from  500,000 
to  3,500,000  shs.  npv.  by  S.L.P.  dated  May 
26,  1960.  Holders  of  gen.  mtge.  bonds  were 
offered  rights  to  subscribe  for  200  com¬ 
mon  shs.  at  50c  per  sh.  for  each  $1,000 
bond  held.  Additional  5,000,000  cl.  A  shs. 
created  Nov.  12,  1962. 

Previously,  in  Apr.  1958,  s.f.  pay.  on 
first  mtge.  bonds  deferred  to  May  1,  1960, 
and  int.  and  s.f.  pay.  on  gen.  mtge.  bonds 
deferred  to  Nov.  1,  1960. 

Directors — R.  H.  Webster,  chmn.,  John 
H.  Baker,  pres.,  T.  D.  Robertson,  vice- 
pres.,  D.  B.  Dawson,  R.  L.  MacKinnon, 


I. OKI)  SIMCOE  HOTEL  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

1960 

Cash  . 

$64,041 

$97,288 

$184,890 

Inventories  . 

34,740 

45,818 

41,695 

Total  curr.  assets 

182,185 

277,768 

346,314 

Fixed  assets*  . . . 

9,246,405 

9,181,952 

9,124,189 

Total  assets  . 

9,931,962 

10,020,104 

10,070,375 

Total  curr.  liabs. 

535,674 

409,146 

417,235 

Long  term  debt  .  . 

9,665,797 

9,769,838 

9.769,838 

Capital  stock  . 

1,512,000 

1,500,000 

1,500,000 

Deficit  . 

1,781,509 

1,658,880 

1,616.697 

•After  deprec.  of 

566,742 

567,688 

573,988 

Working  capital 

*353,489 

*131,378 

*70,921 

*Excess  of  curr.  liabs.  over  curr.  assets. 


INCOME  ACCOUNT 


Years  ended  Dec.  31 

:  1962 

1961 

I960 

$ 

$ 

$ 

Total  revenue  .... 

Less: 

•2,720,712 

3,065,548 

2,906,755 

Operating  exps.  . 

2,515,136 

2,807,946 

2,708,395 

Interest  . 

276,838 

253,023 

248.083 

Amort,  disc.  exp. 

47,132 

39,602 

39.602 

Loss  sale  I  s . 

4,235 

7.160 

Net  loss  .  .  .  . 

122,629 

42,183 

89,325 

•Ini  1 1 ides  $11,495  profit  on  redemption  of  bonds. 


Note  Nr,  depreciation  provided  in  1962,  19G1 
and  .96  On  previous  basis,  deprec.  would  have 
arnour  '•  i  t.  '336,000  in  1962,  $328,000  in  1961  and 
$334,000  in  1960. 

Eirninit  per  Share: 

Class  A  «r  Com.  d$0.08  d$0.02  d$0.04 

None  paid. 


Montreal;  M.  J.  Boylen,  J.  H.  Taylor,  J.  M. 
Tory,  A.  H.  Weale,  Toronto;  L.  Coulter, 
G.  H.  Nelms,  Ottawa,  T.  J.  Welsh,  River¬ 
side,  Conn.  Gen.  mgr. — F.  H.  Shambarger, 
Toronto.  Sec. — J.  F.  Perrett,  Toronto. 
Compt. — E.  Wagener,  Toronto. 

Capital  Stockt — Author.  Outstand.  Par 
Class  A  5,500,000  sh.  512,000  sh.  $1 

Common  3,500,000  sh.  1,500,000  sh.  n.p.v. 

tAt  Dec.  31,  1962. 

Class  A:  Granted  voting  rights  in  April, 
1958.  In  liquidation  entitled  to  par  plus 
declared  and  unpaid  divds.  After  com¬ 
mon  shares  receive  $1  plus  declared  and 
unpaid  divds.,  remaining  assets  divided 
share-for-share  by  cl.  A  and  common. 
Additional  5,000,000  cl.  A  shs.  created  Nov. 
12,  1962,  to  provide  for  conversion  of 
Income  Notes. 

Funded  Debt  —  514%  First  Mortgage 
S.F.  Bonds — Dated  Nov.  1,  1955;  due  Nov. 
1,  1975.  Int.  May  and  Nov.  1.  Canadian 
funds.  Author.,  and  issued  $4,000,000;  o/s 
Dec.  31,  1962.  $3,868,000. 

Redeemable  at  104  on  or  before  May  1, 
1958;  thereafter  premium  decreasing  % 
of  1%  each  year  to  and  incl.  May  1,  1973; 
thereafter  at  par.  For  s.f.  at  par.  Sinking 
fund  deferred  (see  above).  Original  terms 
called  for  retirement  of  $200,000  each  year 
1958-75. 

Trustee — Montreal  Trust  Co. 

5!4%  Income  Notes — Dated  Dec.  1,  1962; 
due  Nov.  1,  1975.  Interest  to  be  paid  only 
if,  as  and  when  earned  not  exceeding 
5V2%  p.a.;  pay.  May  1.  Notes  issued  dollar 
for  dollar  in  exchange  for  514%  general 
mortgage  bonds  of  same  maturity,  under 
proposal  of  Sept.  6,  1962.  O/s  Dec.  31, 
1962,  $4,988,000. 

Notes  are  convertible  into  cl.  A  stk.,  1 
sh.  for  each  $1  princ.  amt.  for  period  of  3 
years  after  date  of  issue. 

Trustee — Royal  Trust  Co.,  Toronto. 


Sheraton  Limited 

Head  Off.— 1455  Peel  St.,  Montreal. 
Trans.  Agent — National  Trust  Co.,  Mont¬ 
real. 

Company — (Dom.  1947).  Owns  and  op¬ 
erates  four  hotels;  Sheraton-Mt.  Royal 
Hotel  (1,014  rooms),  at  Montreal;  The 
King  Edward  Sheraton  Hotel  (823  rooms) 
at  Toronto;  Sheraton-Connaught  Hotel 
(345  rooms),  at  Hamilton,  Ont.;  Sheraton- 
Brock  Hotel  (271  rooms),  at  Niagara  Falls, 
Ont. 

Directors — R.  L.  Moore,  chm.,  Ernest 
Henderson,  pres.,  Boston,  Mass.;  Garner 
A.  Havers,  vice-pres.  &  div.  mgr.,  R.  D. 
Weldon,  vice-pres.  &  gen.  counsel,  R.  E. 
Parsons,  Montreal;  R.  M.  Bush,  Richard 
Boonisar,  George  Johnson,  all  vice-pres.; 
P.  Browe,  Boston,  Mass.;  S.  D.  Lunt,  Buf¬ 
falo,  N.Y.;  Hon.  T.  Vien,  P.C.,  Q.C.;  A.  D. 
Weldon;  J.  S.  B.  Pemberton,  Montreal; 
J.  G.  Hungerford,  Toronto;  Sec. — T.  L. 


SHERATON  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  April  30: 

1963 

1962 

1961 

Cash  . 

$1,185,584 

$659,669 

$748,170 

Total  curr.  assets 

2,365,782 

1,851,681 

1,877,470 

Investments  . 

3,195,791 

3,390,733 

3,571.709 

Fixed  assets*  . 

12,756.717 

12.869,937 

12.917,807 

Total  assets  . 

18,438,992 

18,257,855 

18,539,428 

Total  curr.  liabs. 

1,371,747 

1,528,122 

1,503,185 

Def.  income  tax  . . 

48,132 

51.443 

55.169 

Funded  debt  . 

5,716,534 

6,535,601 

7,220,503 

Capital  stock  . 

3,650.000 

3.650.000 

3,650,000 

Earned  surplus  . . . 

7,652,579 

6,492,688 

6,110.621 

•After  depr.  of  . 

11,285,882 

10,523,160 

9,858.214 

Working  capital  .. 

994,035 

828,559 

374.335 

CONS.  INCOME  ACCOUNT 

Years  ended  Apr. 

30:  1963 

1962 

1961 

$ 

$ 

$ 

Gross  income  . 

16.334.826 

16.354.803 

15.527.324 

Net  earnings  . 

3,494,835 

3,665,554 

3,202,458 

Less:  Depr . 

813,061 

836.624 

830,103 

Amort,  fin.  exp. 

13,739 

18,340 

13,151 

Bond  int . 

296.985 

334.484 

369,985 

Income  tax  . 

1,211,159 

1,300,926 

1,023.264 

Net  profit  . . 

1,159,891 

1,175,180 

965,955 

Less:  Cl.  A  divds. 

686.750 

Cl.  B  divds . 

106,363 

Surplus  for  year 

1,159,891 

382,007 

065,955 

iDeficit. 

Times  Bond  Interest  Earned: 

Before  depr.  & 

amort.  . 

11.77 

10.96 

8.66 

After  depr.  & 

amort . 

8.98 

8  40 

6  38 

Cross,  New  York;  Treas. — E.  Hender¬ 
son. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  281,428  sh.  167,500  sh.  $20 

Class  B  350,000  sh.  300,000  sh.  n.p.v. 

•Over  99%  of  class  A  and  all  class  B 
shares  are  owned  by  Sheraton  Hotels 
Limited,  wholly  owned  subsidiary  of 
Sheraton  Corp.  of  America. 

Class  A:  Pref.  as  to  divds.  of  $1  p.a., 
cum.  to  extent  earned  in  any  year.  After 
payment  to  Cl  B  of  15%  of  aggregate 
amount  paid  in  Cl  A  divds,  Class  A 
shares  with  Cl  B  in  a  ratio  of  10  to 
holders  of  Class  A  (as  a  class)  to  1  to 
holders  of  Class  B  (as  a  class).  In  liquida¬ 
tion  entitled  to  amount  paid  up  plus  ac¬ 
crued  divd.  and  after  payment  to  Class  B 
of  amount  paid  up  plus  maximum  divd. 
permitted,  shares  with  Class  B  in  a  ratio 
of  10  to  Cl  A  to  1  to  Class  B;  1  vote  per 
sh.  Noncallable,  but  may  be  purchased 
in  market  or  by  tender. 

Class  B:  1  vote  per  sh. 

Funded  Debt 

4%%  First  Mortgage  Bonds — Due  May 

31,  1967.  Authorized  and  issued,  $6,500,- 
000;  o/s  at  Jan.  31,  1964,  $1,509,089.  Sold 
privately  in  September,  1950,  to  redeem 
outstand.  4%  first  mortgage  bonds  and 
5%  convertible  debentures.  Int.  rate  in¬ 
creased  to  4%%  from  4y4%  Oct.  26,  1954. 

General  Mortgage  S.F.  Bonds  —  Total 
authorized  (Series  A  &  B)  $6,000,000. 

Series  A  5% — Dated  Nov.  1,  1955;  due 
Nov.  1,  1970;  issued  $4,000,000;  o/s  at  Jan. 
31,  1964,  $2,319,500.  Interest  May  and  Nov. 
1  in  Canadian  funds.  Redeemable  at  104 
on  or  before  Nov.  1,  1959,  thereafter  at 
103  to  Nov.  1,  1963  incl.;  102  to  Nov.  1, 
1967;  at  101  thereafter  prior  to  maturity. 
For  S.F.  purposes  at  102  on  or  before 
Nov.  1,  1959;  101%  to  1963;  101  to  1967; 
100%  to  maturity.  Annual  S.F.  sufficient 
to  retire  $200,000  on  Nov.  1,  from  1956-69 
incl.  Secured  by  first  mortgage  and 
charge. 

Series  B  5J4% — Dated  Oct.  1,  1956;  due 
Nov.  1,  1970.  Issued  $2,000,000;  o/s  at  Jan. 
31,  1964,  $1,225,000.  Interest  May  and  Nov. 
1  in  Canadian  funds.  Annual  S.F.  suffi¬ 
cient  to  retire  $100,000  on  Oct.  1  from 
1957-1969  incl.  Other  provisions  same  as 
for  Series  A  (above). 

Trustee  —  General  Trust  of  Canada, 
Montreal  (for  both  series). 


West  Incises  Plantations 

Ltd. 

Head  Off.  —  250  University  Ave.,  To¬ 
ronto.  Trans.  Agent — Montreal  Trust  Co., 
Montreal,  Toronto,  and  Vancouver.  Re¬ 
port  Appeared — Mar.  18  in  1964.  Meeting 
— At  call. 

Company  —  (Ont.  1961).  Engaged, 
through  subsidiaries,  in  development 
rojects  in  the  West  Indies  and  Carib- 
ean  areas,  including  real  estate,  agricul¬ 
ture,  food  processing,  natural  resources 
and  commercial  activity. 

Directors — E.  C.  Bovey.  pres.  &  treas., 
M.  C.  Deans,  vice-pres.,  H.  V.  Shaw,  To¬ 
ronto;  M.  G.  Angus,  J.  R.  Bourassa.  Jr., 
K.  R.  Patrick,  Montreal;  C.  S.  Clark, 
Seattle.  Wash.;  B.  Noyes,  New  York.  Sec. 
— W.  S.  Robertson. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  500.000  sh.  263.348  sh.  $5 

Common  *750.000  sh.  225,271  sh.  n.p.v. 

Listed—' WIP,  T. 

*395,022  shs.  reserved  for  conversion  of 
cl.  A  and  50,000  shs.  for  options. 

Class  A — Entitled  to  30c  p.a.  noncum. 
Redeem,  at  $6.  same  in  liquidation.  One 
vote  per  sh.  Convertible  at  any  time  into 
1%  com.  shs.  for  each  cl.  A. 

Common — One  vote  per  sh. 

Offered  in  Feb.  1962,  250,000  cl  A  and 
125,000  com.  shs.  in  units  of  one  cl.  A  and 
one-half  a  com.  sh.  at  $5  a  unit. 

Wholly  Owned  Subsidiaries 

The  Montserrat  Co.  Ltd. — Incorporated 
to  acquire  the  Montserrat  Co.  Ltd.  of 
England,  founded  1837.  Operates  lime 
juice  factory,  cotton  ginnery,  cotton  seed 
mill  and  motor  vehicle  repair  shop.  Has 
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land  holdings  with  part  under  cultiva¬ 
tion.  Also  is  exclusive  distributor  for 
number  of  products  imported  into  Mont¬ 
serrat. 

West  Indies  Plantations  (Bahamas)  Ltd. 

— Acts  as  agent  for  the  other  subsidiaries 
of  parent  co. 

Montserrat  Estates  Limited — -Incorpor¬ 
ated  Aug.  14,  1962  to  handle  real  estate 
activities. 

The  Leeward  Islands  Co.  Ltd.;  The 
Leeward  Islands  Co.  (St.  Kitts)  Ltd. 

Accounts  —  Balance  sheet  at  Sept.  30, 
1963,  showed  total  assets  of  $1,447,479. 
Current  assets  were  $207,030;  fixed  as¬ 
sets,  after  deprec.  of  $116,561,  were  $981,- 
829.  Curr.  liabs.  were  $78,949. 

Net  income  for  the  year  ended  Sept. 
30,  1963,  was  $34,751,  compared  to  a  net 
loss  of  $249,869  for  the  period  from  Oct. 
24,  1961,  to  Sept.  30,  1962. 


THE  SUBURBAN  REALTY  TRUST 

Trustee  —  Crown  Trust  Co.,  393  St. 
James  St.  W.,  Montreal. 

Sponsor  and  Property  Manager — Real¬ 
ty  Equities  Company  of  Canada  Ltd., 
Suite  919.  Place  Ville  Marie,  Montreal. 

The  Trust  (Que.  1961).  Sponsors  public 
investment  in  real  estate;  leases  back 
property  for  management.  Has  248  apart¬ 
ments  in  Montreal. 

Participation  Certificates — Author.,  is¬ 
sued  and  o/s,  $647,500  in  participation 
certificates,  offered  to  the  public  in  Oct. 
1961  in  amounts  of  $5,000  and  half-units 
of  $2,500,  at  $5,000  per  unit  and  $2,500 
per  half-unit.  Holders  entitled  to  month¬ 
ly  distributions  equal  to  10%  per  annum 
of  their  investment  in  the  trust.  Nonvot¬ 
ing  except  in  the  event  of  default  by 
Realty  Equities  Company  of  Canada  Ltd. 
to  fulfill  its  obligations  under  the  man¬ 
agement  agreement. 


THE  SEAWAY  HOTELS  LIMTED 

Head  Off. — 1926  Lakeshore  Blvd.  W., 
Toronto.  Trans.  Agents — Eastern  &  Char¬ 
tered  Trust  Co.,  Montreal,  Toronto,  Winni¬ 
peg  and  Vancouver.  Report  Appeared — 
May  26  in  1964.  Meeting — At  call. 

Company  —  (Ont.  1963).  Directly  and 
through  subsidiaries  operates  hotels,  res¬ 
taurants,  and  incidental  related  busi¬ 
nesses.  Operates  the  Seaway  Hotel,  Sea¬ 
way  Towers  Motor  Hotel,  and  Sunnyside 
Motor  Hotel,  Toronto;  Capri  Hotel,  Mont¬ 
real;  Capri  Motor  Hotel  and  Le  Roi  Mo¬ 
tel,  Kingston;  and  Oromocto  Hotel,  Oro- 
mocto,  N.B. 

The  co.  has  50%  interest  in  The  Seaway 
Motor  Inn,  Montreal,  which  opened  in 
May,  1964. 

Directors  —  Benson  Orenstein,  pres.; 
Richard  Porter,  sec.-treas.;  J.  E.  Wagman, 
Harold  Gross,  J.  H.  Hawke,  E.  A.  Love¬ 
lace,  A.  G.  Fisher,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,000.000  sh.  325,007  sh.  n.p.v. 

*Of  which  100,000  shs.  reserved  for  con¬ 
version  of  6%  conv.  s.f.  debents.,  ser.  A. 

Note — 20.000  shs.  issued  in  units  with 
6%  conv.  s.f.  debents,  in  May,  1963  (see 
Funded  Debt). 

Long  term  debt — 6%  Convertible  S.F. 
Debentures  Series  A:  Dated  May  15, 
1963:  due  May  15,  1978.  Interest  Feb., 
May,  Aug.  and  Nov.  15,  Canadian  funds. 
Issued  and  o/s  $1,000,000. 

Redeemable  at  106  on  or  before  May 
15,  1964,  premium  decreasing  0.4  of  1% 
each  year  thereafter,  to  May  15,  1977; 
thereafter  at  par;  redeemable  for  s.f.  at 
par;  in  each  case  plus  accr.  int. 

Annual  s.f.  of  $40,000  on  May  15,  1964-77 
incl. 

Convertible  into  common  on  or  before 
May  12,  1978,  5  shs.  per  $50  debent. 

Trustee — Eastern  &  Chartered  Trust 
Co. 

Offered  May,  1963  in  units  of  a  $50 
debent,  and  one  common  sh.,  at  $52.50 
per  unit. 

Other:  At  Dec.  31,  1963.  the  co.  had  o/s 
other  long  term  debt  totaling  $1,801,659, 


including  a  7%  mortgage  due  Dec.  12, 
1982,  amounting  to  $1,377,795. 

Subsidiaries— Seaway  Hotels  Ltd.;  Sun¬ 
nyside  Hotels  (Toronto)  Ltd.;  Seaway 
Towers  Motor  Hotel  Ltd.;  Capri  Holdings 
Ltd.;  Oromocto  Hotels  Ltd.;  Seaway  Prop¬ 
erties  Ltd.;  Shorefront  Investments  Ltd.; 
Renacliff  Hotels  Ltd.;  Seaway  Hotels 
(Quebec)  Ltd.;  Lakeshore  Services  Ltd. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963,  showed  total  assets  of  $5,736,293. 
Current  assets  of  $311,608  included  $33,141 
cash.  Fixed  assets  were  $4,933,037,  after 
deprec.  of  $1,130,603.  Curr.  liabs.  amount¬ 
ed  to  $396,241  and  included  bank  loan  of 
$150,000;  long  term  liabs.  were  $2,801,659. 
Retained  earnings  totaled  $164,131. 

Consol,  net  profit  for  the  year  ended 
Dec.  31,  1963,  was  $164,131,  after  deprec. 
of  $249,275  and  an  income  tax  credit  of 
$24,632.  Combined  net  profit  of  predeces¬ 
sor  cos.  for  year  ended  Nov.  3,  1962,  was 
$171,235. 


Monarch  Investments  Ltd. 

Head  Off.— 42-48  Charles  St.  E.,  To¬ 
ronto.  Trans.  Agents — Eastern  &  Chart¬ 
ered  Trust  Co.,  Toronto.  Report  Appeared 
— Apr.  8  in  1964.  Meeting — Apr.  24  in 
1964. 

Company— (Ont.  1921).  Owns  equity  m 
and  manages  apartment  buildings  and 
shopping  centres.  Through  subsidiaries 
develops  land  and  builds  houses. 

Name  changed  from  Monarch  Mort¬ 
gage  and  Investments  Ltd.,  in  Dec.,  1959. 

Directors  —  F.  Taylor,  pres.;  R.  A. 
Wykes,  vice-pres.  &  man.  dir.;  A.  K. 
Leitch,  vice-pres.;  W.  M.  Thompson,  vice- 
pres;  L.  Olorenshaw,  W.  G.  C.  Howland, 
E.  V.  Chambers,  N.  D’Arcy,  G.  D.  Birks, 
R.  Thomson.  Sec.-treas. — N.  J.  Notley. 

Capital  Stock— Author.  Outstand.  Par 
Common  91,806  sh.  62,181  sh.  n.p.v. 

Listed— MON,  T. 

Note:  Taywood  Holdings  Ltd.  owns  42  %> 
and  Standard  Life  Assurance  Co.  32%  of 
o/s  shs. 

Dividends— Rate  $2  per  sh.  p.a.  pay. 
end  of  Mar.,  June,  Sept.,  Dec.,  estab.  with 
50c  pd.  Mar.  29,  1963.  Previously,  same 
rate  pd.  semiannually  June  &  Dec.,  from 
Dec.  1950  to  Dec.  1962,  incl.  Extra  $1  pd. 
Dec.,  1956  to  1958  incl. 

Long-Term  Debt— Mortgages  payable 
at  Dec.  31,  1963,  amounted  to  $6,469,444. 

Other— At  Dec.  31,  1963,  subsidiaries 
had  o/s  $880,000  of  first  mtge.  bonds  and 
$331,750  of  7%  s.f.  debentures. 

Subsidiaries  —  Monarch  Construction 
Ltd.  and  Monarch  Construction  (Quebec) 
Ltd.— Wholly  owned.  Carry  on  residential 


MONARCH  INVESTMENTS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Work  in  progr.  .  . 

Total  curr.  assets 
Prop,  for  devel.  . . 

Prop.  &  f.a.*  . 

Total  assets  . 

Bank  loan  . 

Total  curr.  liab.  . 
Long-term  debt  . . 

Capital  stock  . 

Def.  profit  . 

Contrib.  surplus  . . 

General  res . 

Capital  surplus  ... 
Retained  earnings 
•After  deprec.  of 
Working:  capital  . . 


1963  1962 

$522,045  $806,773 

2,005,940  2,367,603 

3,950,654  3,397.911 

5.589,195  2,226,214 
4,679,895  4,795,627 

15,174,236  10,636,646 
647.937  28.104 

3,263,074  1,845,295 

6,528.667  4,531,434 

1,912,300  1,912,300 

1,025,056  . 

56,914  56,914 

1,500.000  1,500,000 

25,000  25.000 

743,299  678,760 

2,162.830  1,970,197 

687,580  1,552,616 


1961 

$117,151 
1.884,268 
2  223,211 
l’,909’,201 
4,980,524 
9,278,204 
106,371 
1,797,474 
4,808,578 
412,300 


56,914 

1,500,000 

25,000 

1,592,053 

1,775,735 

425,737 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec. 

31 :  1963 

1962 

1961 

Net  oper.  inc . 

$1,430,082 

$935,094 

$917,468 

Add:  Prof,  sale  f.a 

7,919 

2,556 

24,757 

Net  earnings  . 

1,138,001 

937,650 

942,225 

Less:  Deprec . 

200,607 

199,491 

205,503 

Interest  . 

461,080 

286,343 

282,388 

Inc.  tax  res . 

288.000 

241,100 

223,100 

Minor,  int . 

•587 

•353 

310 

Net  profit  . 

138,901 

211,069 

230,924 

Less:  Divds . 

124,362 

124,362 

84,362 

Surplus  for  year  . . 

64,539 

86,707 

146,562 

•Credit. 


Note — Company  is  claiming  deprec.  in  excess 
of  that  recorded  in  the  accounts  for  income  tax 
purposes,  thereby  reducing  taxes  payable. 


Earnings  per  Share  and  Dividend  Record: 


Common  .  $3.04  $3.39  $5.47 

Paid  .  2.00  2.00  2.00 


and  commercial  building  operations  in¬ 
cluding  apartments  and  shopping  centres. 

Watercliffe  Holdings  Ltd.  and  Kipling 
Heights  Shopping  Centre  Ltd. — Wholly 

owned. 

42-48  Charles  St.  East  Ltd. — Holds  office 
building  at  this  address. 

Robillart  Development  Ltd.  —  Con¬ 
trolled. 

Clarkside  Corp.  Ltd. — Wholly  owned; 
acquired  in  Jan.,  1963.  Land  holding  co. 


Wingate  Equipment 
Lessors  Limited 

Head  Off.  —  C/o  Canada  Safeway  Ltd., 
313  Pacific  Ave.,  Winnipeg. 

Company  —  (Dom.  1940).  Wholly 
owned  subsidiary  of  Canada  Safeway  Ltd. 
Owns  and  leases  furniture,  machinery 
and  appliances  used  in  the  stores,  plants 
and  warehouses  of  parent  co.  and  its 
subsidiaries. 

Directors  —  A.  Russell  Griffith,  pres., 
Oakland,  Cal.;  John  A.  MacAulay,  vice- 
pres.;  D.  C.  McGavin,  sec.,  O.  W.  Struth- 
ers,  asst,  sec.,  R.  A.  Magowan.  Vice-pres. 
— W.  J.  Kraft,  W.  F.  Griffiths. 

Capital  Stock — Author.  Outstand.  Par 
Common  $2,500,000  tl, 500, 000  $100 

tAll  held  by  Canada  Safeway  Ltd. 

Funded  Debt  —  4 14%  Debentures  — 
Dated  June  1,  1955;  4(4%  serial  deben¬ 
tures,  Series  A,  due  $200,00  annually 
June  1,  1956-65,  incl.,  4%%  s.f.  debentures, 
series  B,  due  June  1,  1970.  O/s  Dec.  28, 
1963,  $400,000  serial  debentures,  series  A, 
$1,477,000  s.f.  debentures,  series  B. 

S.f.  debentures  redeemable  for  other 
than  s.f.  purposes  at  104%  prior  to  June 
1,  1956,  thereafter  premium  decreasing  by 
3/10  of  1%  each  year  to  date  of  maturity. 
Serial  debentures  redeemable  in  reverse 
order  of  maturity  at  par  and  premiums 
stipulated  for  s.f.  debentures.  Annual 
sinking  fund  June  1,  1956-65,  incl.  of  sum 
sufficient  to  retire  $120,000  series  B  de¬ 
bentures  and  in  years  1966-70,  incl.  a  sum 
sufficient  to  retire  $360,000  series  B  de¬ 
bentures.  (S.f.  prepaid  to  1964). 

Trustee — Royal  Trust  Co. 

Accounts — As  at  Dec.  28,  1963,  co.  re¬ 
ported  total  assets  of  $12,980,815,  includ¬ 
ing  $1,292  cash  and  $2,874,727  rec.  from 
parent  co.  Fixed  assets  were  $10,095,569, 
after  deprec.  of  $17,146,824.  Curr.  liabs. 
totaled  $10,650,735,  including  $8,045,577 
due  parent  and  affil.  cos.  Earned  surplus 
was  $830,080. 


TORONTO-DOMINION  TOWER 
LIMITED 

Head  Off. — 170  University  Avenue,  To¬ 
ronto,  Ont. 

Company— (Ont.  1964).  Formed  to  con¬ 
struct,  own  and  operate  an  office  tower, 
banking  hall  and  plaza  in  downtown  To¬ 
ronto,  on  land  to  be  held  under  long-term 
lease  from  Toronto-Dominion  Bank.  The 
office  tower  is  scheduled  for  completion 
in  1967  and  the  banking  hall  in  1969.  Cost 
of  the  project  has  been  reported  at  $125 
million. 

Directors — A.  T.  Lambert,  chm.,  Toron¬ 
to;  C.  R.  Bronfman,  pres.,  E.  L.  Kolber, 
exec,  vice-pres.,  Westmount,  P.Q.;  S.  T. 
Paton,  exec,  vice-pres.,  G.  E.  Hynes,  N.  R. 
Wood,  A.  E.  Diamond,  L.  C.  Barrett,  all 
Toronto.  Vice-pres. — W.  E.  Adams.  John 
Findlay,  G.  C.  Gray.  Sec. — J.  H.  C.  Clarry. 
Treas. — R.  E.  Saunders. 

Capital  Stock* — Author.  Outstand.  Par 
6%  pref.  45,000  sh.  10,000  sh.  $100 

Common  5,000  sh.  500  sh.  n.p.v. 

*Owned  in  equal  parts  by  The  Toronto- 
Dominion  Bank  and  Cemp  Investments 
Ltd.,  (a  private  investment  co.  of  the 
Bronfman  family). 

Funded  Debt  —  5%%  1st  Mtge.  S.F. 
Bonds,  Ser.  A — Dated  Apr.  1,  1964;  due 
Apr.  1,  1989.  Int.  Apr.  &  Oct.  1,  Cdn. 
funds.  Author,  no  set  amount;  issued  and 
o/s.  $20,000,000. 

Redeem,  on  or  before  Apr.  1.  1967  at 
105%;  premium  decreasing  0.30  of  1%  each 
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vear  until  Apr.  1,  1985;  thereafter  at  par. 
For  s.f.  redeem,  at  par.  Not  redeem,  for 
refunding  prior  to  Apr.  1,  1976,  at  int. 
cost  of  less  than  5%%  p.a.  S.f.  commenc¬ 
ing  Apr.  1,  1971  to  retire  S220.000  each 
year  in  1971-75,  inch;  $300,000  in  1976-80; 
inch,  $380,000  in  1981-85,  inch,  and  $520,- 
000  in  1986-88,  incl. 

Secured  by  1st  mtge.  and  first  floating 
charge  on  assets. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  in  Mar.,  1964  at  100  and  accr.  int. 


Canadian  Liquidaire 
Properties  Limited 

Head  Off.— 1210  Sherbrooke  St.  W., 

Montreal. 

Company  —  tDom.  1951).  Owns  and 
leases  lands,  buildings,  cylinders  and  trail¬ 
ers  used  by  "L'Air  Liquide”,  the  North 
American  division  of  a  Paris,  France, 
company,  established  in  Canada  in  1912. 

“L'Air  Liquide”  produces  oxygen  and 
acetylene  (for  welding,  cutting  and  treat¬ 
ment  of  metals),  nitrogen,  various  medi¬ 
cal  gases  and  argon,  used  in  welding  of 
aluminum,  stainless  steel,  magnesium, 
etc.  The  company  also  manufactures  and 
distributes  welding  and  cutting  apparatus 
and  supplies.  The  companies  have  plants 
across  Canada.  Marketing  of  products 
conducted  through  Canadian  Liquid  Air 
Ltd.,  a  subsidiary  of  “L'Air  Liquide”. 

Directors — P.  Salbaing,  pres.,  Montreal; 
J  E.  Wilkin,  vice-pres..  Beaconsfield, 
P.Q.;  Mike  Breber,  treas.,  Roxboro,  P.Q.; 
Antoine  Ballian,  Pierre  Bruneton,  Paris, 
France.  Sec. — J.  J.  H.  Hobus. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1% 

noncum.  30,000  sh.  4,000  sh.  $100 

Common  200,000  sh.  20,500  sh.  n.p.v. 

All  outstand.  stk.  is  held  by  “L’Air 
Liquide”. 

Funded  Debt — 5 :H  %  First  Mortgage  S.F. 
Bonds,  Series  A — Dated  Jan.  15,  1962;  due 
Jan.  15,  1982.  Interest  July  and  Jan.  15, 
Canadian  funds.  Author.  $5,000,000;  o/s  at 
Dec.  31,  1963,  $4,720,000. 

Redeemable  at  105.75%  on  or  before 
Jan.  14,  1963;  105.40%  on  or  before  Jan. 
14.  1964;  thereafter  decreasing  by  0.30  of 
1%  each  year  to  Jan.  14,  1981;  thereafter 
at  par.  Not  redeemable,  except  for  s.f., 
before  Jan.  15,  1972,  out  of  monies  bor¬ 
rowed  at  less  than  5%%  p.a. 

Annual  sinking  fund  on  Jan.  15  as  fol¬ 
lows:  $135,000  in  1963  and  increasing  by 
$10,000  yearly  to  1970;  $220,000  in  1971; 
$230,000  in  1972  and  increasing  by  $15,000 
annually  to  1976  inch,  $310,000  in  1977; 
$325,000  in  1978;  $340,000  in  1979;  $360,000 
in  1980;  $385,000  in  1981. 

Secured  by  first  mortgage  on  all  fixed 
assets  and  floating  charge  on  all  other 
assets. 

Trustee — Montreal  Trust  Company. 

Offered — -in  Jan.  1962,  at  par  plus  ac¬ 
crued  interest. 


THE  POINTE  CLAIRE  SHOPPING 
CENTRE  TRUST 

Trustee — Crown  Trust  Company,  393 
St.  James  St.  W.,  Montreal.  Sponsor  - — 
Realty  Equities  Company  of  Canada  Ltd., 
Place  Ville  Marie,  Suite  919,  Montreal. 
Property  Manager — Realty  Equities  <1962) 
Ltd.,  Place  Ville  Marie,  Suite  919,  Mont¬ 
real. 

Trust — (Que.  1962).  Owns  the  Pointe 
Claire  Shopping  Centre  in  Pointe  Claire, 
Qu<  Leases  the  Centre  on  an  emphyteutic 
Ka.-e  i,,  Realty  Equities  <1962)  Ltd. 

Participation  Certificates — Author.,  is¬ 
sued  : t n <  i  o  s  $775,000.  Holders  entitled  to 
mitimum  monthly  distributions  equal  to 
9  of  their  investment  in  the  Trust  plus 
half  of  excess  rent  paid  by  stores.  Non- 
vot  i  except  in  the  event  of  default  by 
Ready  Equities  0962)  Ltd.  to  fulfill  its 
obligation.-,  under  the  management  agree¬ 
ment. 

Offeree  Nov.  1962  in  amounts  of  $5,- 
000  and  ha  If -units  of  $2,500. 


WANDLYN  MOTELS  LIMITED 

Head  Off. — Connaught  St.,  Fredericton, 
N.B.  Trans.  Agent— Company. 

Company — <N.  B..  1958).  Owns  and  op¬ 
erates  5  motels  in  New  Brunswick,  with 
a  total  of  245  units.  Figures  include  2 
motels  opened  June  1,  1964. 

Directors — C.  H.  Llewellyn,  pres.;  D.  M. 
Dickson,  vice-pres.;  E.  B.  Clark,  sec. -treas., 
Fredericton;  H.  R.  MacFarlane,  Glenn 
Falls,  N.B.;  J.  A.  MacMurray,  Saint 
John,  N.B.  Gen.  mgr.— J.  E.  Swanton. 
Compt. — G.  D.  Cook. 

Capital  Stock — Author.  Outstand.  Par 
7%%  pref.  200  sh.  200  sh.  $100 

6%  pref.  10.000  sh.  7.655  sh.  $10 

Common  300,000  sh.  250,000  sh.  n.p.v. 

Pref. — 7%%  cum.,  redeemable;  6%  non¬ 
cum.,  redeemable. 

Funded  Debt  —  7%  Serial  and  S.F. 
Bonds,  Series  A:  Dated  Apr.  1,  1963;  serial 
bonds  due  $18,000  Oct.  1.  1964,  $19,000  Oct. 
1.  1965,  $20,000  Oct.  1.  1966,  $21,000  Oct.  1. 
1967,  and  $22,000  Oct.  1,  1968;  s.f.  bonds 
due  Oct  1,  1983.  Interest  Apr.  and  Oct.  1 
in  Canadian  funds.  Issued  and  o/s  $100.- 
000  serial  and  $650,000  s.f.  bonds.  S.f. 
bonds  noncallable  on  or  before  Oct.  1, 
1975;  thereafter  redeemable  at  107  on  or 
before  Oct.  1,  1976;  premium  decreasing 
by  1%  annually  thereafter  to  and  includ¬ 
ing  Oct.  2,  1982;  thereafter  at  par.  For  s.f. 
redeemable  at  par.  S.f.  1969-83  incl.  to 
retire  issue  by  maturity. 

Offered  Apr.,  1963,  at  par  and  accr.  int. 

Trustee — Canada  Permanent  Trust  Co. 

714  %  Debentures,  Series  A:  Dated  Apr. 
1,  1963;  due  Oct.  1,  1983.  Interest  Apr.  and 
Oct.  1,  Cdn.  funds.  Issued  and  o/s  $250,000. 

Redeemable  at  10714  on  or  before  Oct. 

1,  1964;  premium  decreasing  by  Vz  of  1% 
annually  thereafter  to  and  including  Oct. 

2,  1978;  thereafter  at  par.  For  s.f.  pur¬ 
poses,  redeemable  at  par.  S.f  1964-83  incl. 
to  retire  issue  by  maturity.  Offered  Mar. 
1963,  with  bonus  of  20  com.  shs.  with  each 
$500  debent.,  at  par  and  accrued  int. 

Trustee — The  Royal  Trust  Co. 

Accounts  —  Interim  balance  sheet  at 
Oct.  31,  1963  showed  total  assets  of  $1,- 
351,507.  Current  assets  were  $67,522;  de¬ 
posit  with  trustees  $125,000  and  $130,000 
mtge.  rec.  Fixed  assets  were  $894,918 
after  depr.  of  $146,137.  Curr.  liabs.  were 
$67,340;  funded  debt  $1,000,000;  earned 
surplus  $132,136. 

Net  profit  for  the  7  mos.  ended  Oct.  31. 
1963  amounted  to  $42,683  compared  with 
$46,983  for  the  7  mos.  ended  Oct.  31  of 
the  previous  year. 


ACME  INVESTMENTS  LTD. 

Head  Off. — 304  Bank  of  Commerce 
Bldg.,  Edmonton.  Trans.  Agent  — The 
Montreal  Trust  Co.,  Edmonton. 

Company — (1954).  Engaged  in  develop¬ 
ing  and  managing  hotels  and  real  estate. 
Owns  hotels  in  Drayton  Valley,  Canyon 
Creek  and  Smith.  Alta.  Also  lias  250.000 
shs.  Merland  Oil  Co.  of  Canada  Ltd. 

Directors — R.  J.  Adams,  pres.,  Toronto; 
W.  O.  Parlee,  sec. -treas.;  C.  A.  Cottom. 
vice-pres.;  J.  J.  Stumborg,  J.  A.  Weber; 
Edmonton;  H.  L.  Badrock.  Red  Deer. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,580,703  sh.  n.p.v. 

Dividends — None  paid  to  date. 

Funded  Debt— 6  >4%  S.F.  Debentures, 
Series  A:  Dated  Oct.  1.  1959;  due  Sept.  30 
1979.  Interest  Mar.  and  Sept.,  Canadian 
funds.  Authorized  $1,200,000  o/s  at  Sept. 
30,  1963,  $757,000.  Redeemable  at  par  plus 
accrued  interest.  Annual  sinking  fund  of 
$80,000  from  Sept.  30.  1965-1979  incl. 

Trustee — The  Montreal  Trust  Co. 

Offered  in  1959  at  par,  carrying  bonus 
of  100  shs.  common  stock  with  each  $1,000 
deb. 

Accounts — At  Sept.  30,  1963,  the  co.  re¬ 
ported  total  assets  of  $1,156,279.  Current 
assets  were  $107,430.  including  cash  of 
$8,104;  inventories  of  $9,410.  Investments 
were  $76,884;  fixed  assets  $679,578  after 
deprec.  of  $187,082.  Curr.  liabs.  totaled 
$47,078;  funded  debt  was  $757,000. 

Net  loss  for  the  year  ended  Sept.  30. 
1963,  was  $15,371,  compared  with  a  loss 
of  $41,959  for  1962. 


THE  LlJCAYAN  BEACH  HOTEL 
CO.  LTD. 

Head  Off.  —  Rootes  Bldg.,  Frederick 
St..  Nassau,  Bahamas.  Trans.  Agents  — 
Crown  Trust  Co.,  Toronto. 

Company  —  (Bahamas  1963).  Operates  a 
250-room  resort  hotel  and  casino  at  Free¬ 
port,  Grand  Bahama  Island.  The  hotel 
was  completed  Mar.  1964.  Bahamas 
Amusements  Ltd.  operates  a  gambling 
casino  in  the  hotel  under  lease  from  the 
co.  at  an  annual  rental  of  $600,000.  A 
wholly  owned  subsidiary,  The  Lucayan 
Village  Co.  Ltd.,  has  been  formed  to 
operate  an  adjacent  complex,  to  be  com¬ 
pleted  by  Dec.  1964,  comprising  150  hotel 
rooms  in  single  storey  buildings,  together 
with  restaurant,  bar,  swimming  pool,  etc. 

Directors  —  Cecil  Manus,  chm.;  A.  S. 
Manus,  pres.,  Grand  Bahama  Island; 
Erwin  Lane,  vice-pres.  and  sec.;  Alexis 
Obolensky,  Palm  Beach,  Fla.  Asst.  sec.  — 
B.  A.  Thompson  and  A.  L.  Albury. 

Capital  Stock — Author.  ‘Outstand.  Par 
Ordinary  1,178,964  sh.  978,964  sh.  2s  6d 

Deferred  2,421,036  sh.  2.421,036  sh.  2s  6d 

‘Prior  to  offering  of  100,000  ord. 
treasury  shs.  in  June,  1964.  Certificates 
representing  328,964  ordinary  shs.  and 
2.421,036  deferred  shs.  are  escrowed. 

Public  Offering  of  300,000  ord.  shs.  at 
$6.50  a  sh.  made  June,  1964,  of  which 
200,000  shs.  secondary  offering. 

Deferred  Shares  —  No  dividends  may 
be  paid  on  these  shs.  until  converted  into 
com.  Convertible  sh.-for-sh.  as  soon  as 
the  mortgage  payable  to  Grand  Bahama 
Development  Co.  Ltd.  has  been  dis¬ 
charged  (due  Jan.  1,  1966).  Has  one  vote 
per  sh. 

Ordinary  Shares  —  One  vote  per  sh. 
Long  Term  Debt  —  8%  Mortgage  —  Due 
Jan.  1,  1966:  o/s  at  Jan.  31.  1964,  $4,937,500 
(U.  S.).  Principal  payable  $62,500  month¬ 
ly,  with  interest  semi-annually.  Certain 
assets  of  the  co.  are  leased  to  the 
mortgage  holder.  Grand  Bahama  De¬ 
velopment  Co.  Ltd.,  for  a  period  of  10 
years  at  a  monthly  rental  of  $62,500  which 
is  applied  as  the  monthly  mortgage  pay¬ 
ments. 

8%  Debenture  —  Due  Jan.  1,  1969;  o/s 
at  Jan.  31,  1964,  $1,193,462  (U.  S.). 

6%  Loan  —  Due  Sept.  15,  1965;  o/s  at 
Jan.  31,  1964,  $345,000  (U.  S.). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Jan.  31,  1964,  (U.  S. 
funds)  showed  total  assets  of  $9,786,873. 
Current  assets  were  $420,603.  Funds  on 
deposit  for  construction  of  motel  and 
other  facilities  for  the  subsidiary  amount¬ 
ed  to  $1,112,916.  Fixed  assets  were  $7,- 
854,380;  deferred  expenses  $398,974.  Cur¬ 
rent  liabs.  were  $516,797.  Long  term  debt 
$6,475,962  and  deferred  rental  income 
$178,334.  Contributed  surplus  was  $1,- 
425.780. 

THE  Ll'CAYAN  BEACH  HOTEL  CO.  LTD. 

JESTIMATED  EARNINGS 
Years  Ended  Jan.  31:  1965  1966  1967 

Operating  revenue  $4,336,980  $6,581,240  S8. 226. 600 
Add:  Other  income  91,507  117,440  146.800 

Casino  &  store 

rents  .  750,000  750,000  750.000 

Total  income  5,178,487  7,448,6811  9,12.8,400 

Less:  Cost  of  sales  760.919  1,141,380  1,427,100 

Operating  exps.  .  2.858,772  3,879,390  4.151,900 

Interest  .  486.000  419.000  346.000 

Deprec .  281.000  315.000  315,000 

Net  profit  .  791,796  1,693,910  2,883,400 

tEstimates  condensed  from  the  prospectus 
issued  with  offering  of  300,000  ord.  shs.  in  June. 
1964. 


CATELLI  PROPERTIES  LIMITED 

Was  a  realty  company  owning  land  and  build¬ 
ings  in  St.  Thomas.  Ont.  In  1964,  property  sold 
and  all  o  s  bonds  and  debentures  retired. 


CENTRE  1)  AC  HATS  SAINT-H  YACINT1IE  INC. 

In  April,  1961.  issue  of  $700,000  in  6* <  and 
lr'r  1st  (closed)  mtge.  serial  bonds,  due  1970-74, 
offered  at  100  and  accrued  interest  by  Oscar 
Dube  &  Cie  Inc. 


ELGIN  CENTRE  LIMITED 

An  issue  of  $1,700,000  in  7r7  first  mortgage 
sinking  fund  bonds,  was  sold  privately  by  Wood, 
Gundy  &  Company  Limited  in  May.  1960.  Trust- 
tee — Guaranty  Trust  Company  of  Canada. 


PROPERTY  DEVELOPMENT  SECURITIES 
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ME  ADO  WV  ALE  DEVELOPMENTS 
LIMITED 

H.O. — 150  Eglinton  Ave.  E.,  Toronto  12. 
Trans.  Agents — Montreal  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1956).  A  holding 
company  owning  approximately  32%  of 
the  capital  stock  of  Highbury  Holdings 
Ltd.  &  its  affiliated  companies,  private 
companies  engaged  in  real  estate  devel¬ 
opment  in  the  Toronto  area. 

Directors — B.  R.  B.  Magee,  pres.;  W.  N. 
Hovey,  vice-pres.;  W.  G.  C.  Howland,  sec.- 
treas.;  W.  Mavor,  H.  K.  Morley,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  500,003  sh.  n.p.v. 

Accounts — At  Mar.  31,  1964,  co.  had  total 
assets  of  $928,117.  Current  assets  were 
$5,079  including  $4,321  cash;  investments 
carried  at  cost  of  $923,038.  Current  liabs. 
were  $1,468;  capital  stock  $1,050,000;  defi¬ 
cit  $123,351. 

Net  profit  for  17  months  ended  Mar.  31, 
1964,  was  $681,616,  reflecting  sale  of  lands 
to  Highbury. 


HOTEL  LONDON  LIMITED 

Head  Off. — 283-285  Dundas  St.,  London, 
Ont.  Trans.  Agent — Co. 

Company  —  (Ont.  1952).  Operates  the 
Hotel  London  in  London,  Ont.  Converted 
to  a  public  co.  by  S.L.P.  dated  Apr.  3,  1962. 

Directors — H.  J.  McManus,  pres.;  H.  J. 
M.  McManus,  vice-pres.;  Anne  M.  An¬ 
drew,  sec.-treas.;  London,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5%  noncum.  Pref.  1,573  sh.  1,573  sh.  $100 
Common  5,000  sh.  5,000  sh.  n.p.v. 

5%  Pref. — Noncum.,  redeemable,  non¬ 
voting. 

Long  term  debt:  6%  S.F.  Debentures — 

Dated  Mar.  15,  1963;  $1,500,000  due  Mar. 
15,  1973;  $500,000  due  Mar.  15,  1978.  In¬ 
terest  Mar.  and  Sept.  15,  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s,  $2,000,000. 

Annual  sinking  fund  commencing  Sept. 
15,  1964,  sufficient  to  retire  $133,333  prin¬ 
cipal  amount. 

Redeemable  at  par  and  accr.  interest. 

Offered  in  Feb.,  1963,  at  100  and  accr. 
interest;  proceeds  applied  to  repay  o/s 
bank  loans,  etc. 

Accounts  — -  Balance  sheet  at  Dec.  31, 
1962,  showed  total  assets  of  $2,392,811. 
Current  assets  of  $285,593  included  cash 
of  $136,264.  Fixed  assets,  after  deprec.  of 
$1,360,943,  totaled  $1,957,838.  Curr.  liabs. 
were  $344,392.  Long  term  debt,  compris¬ 
ing  bank  loans,  etc.  due  in  1964,  totaled 
$2,005,777;  capital  stock  $162,300;  deficit 
$119,658. 

Net  profit  for  the  year  ended  Dec.  31, 
1962.  totaled  $3,667,  compared  to  a  loss  of 
$54,432  for  the  previous  year. 


COCKSHUTT  FARM  EQUIPMENT  LIMITED 
C.K.P.  DEVELOPMENTS  LTD. 

Company — iDom.,  1911).  Company  sold  its 
farm  machinery  division  to  The  White  Motor  Co. 
as  of  Feb.  1,  1962.  Price  included  $3,350,000  U.S. 
cash  and  $4,650,000  5*4%  notes  due  $1,500,000 
annually  Feb.  1,  1963-65  incl.  and  $150,000  Feb. 
1.  1966.  Inventories  amounting  to  $8,578,402  were 
consigned  to  White  Co.  Name  was  changed  to 
C.K.P.  Developments  Ltd.  on  Feb.  8,  1962. 

In  Oct.,  1962,  co.  transferred  assets  and  lia¬ 
bilities  to  C.K.P.  Developments  Inc.  and  shs. 
were  exchanged  on  a  sh.-for-sh.  basis  with  that 
company.  On  Nov.  5,  1962,  C.K.P.  Developments 
Inc.  offered  to  purchase  up  to  400.000  of  its  com¬ 
mon  shares  at  $21  U.S.  per  share.  Offer  expired 
Nov.  23,  1962.  Offer  was  accepted  and  pro  rated 
amongst  shares  tendered.  C.K.P.  Developments 
Inc.  subsequently  changed  its  name  to  Deltona 
Corp.  (which  see). 

Former  Funded  Debt  —  First  Mortgage  Bonds, 
Series  A,  due  Oct.  1,  1965,  were  all  called  for 
redemption  Mar.  5,  1962,  at  101  and  accrued  in¬ 
terest.  Trustee — The  Royal  Trust  Co. 

5 %  Convertible  Sinking  Fund  Debentures,  due 
Feb.  1.  1968.  were  all  called  for  redemption  Mar. 
5,  1962,  at  101%  plus  accrued  interest.  Trustee — 
Can.  Permanent  Trust  Co. 


MAISONNEUVE  SHOPPING  CENTRE  LIMITED 

May,  1960 — New  issue  of  $2,000,000  (U.  S.)  in 
6%%  (closed)  first  mortgage  bonds,  sold  pri¬ 
vately  by  Wood,  Gundy'  &  Co.  Ltd.  Trustee  — 
The  Royal  Trust  Co. 


LOWER  ST.  LAWRENCE  REALTY  CORP. 

(Corporation  Immobiliere  du  Bas  St. -Laurent) 

Head  Office — He  Roussin,  Laval  sur  le  Lac, 
P.Q.  Trans.  Agent — Administration  &  Trust  Co., 
Montreal  and  Quebec. 

Company — (Que.,  1950).  Owns  and  operates 
hotels  at  Seven  Islands  and  Mont  Joli,  P.Q.  Also 
owns  two  office  buildings  at  Seven  Islands. 

Directors — Roger  Marcoux,  pres.,  Mont  Joli; 
J.  M.  Arbour,  vice-pres.,  St.  Lambert;  J.  P. 
Galipeault,  sec.,  Quebec;  W.  Y.  Soper,  Mont¬ 
real;  Jacques  Melancon.  Treas. — J.  A.  Roy. 

Capital  Stock—  Author.  Outstand.  Par 
Common  25,000  sh.  25,000  sh.  n.p.v. 

Funded  Debt 

First  Mortgage  Bonds — Total  authorization  $1,- 
000,000.  Trustee — Administration  &  Trust  Co., 
Montreal  and  Quebec,  P.Q. 

BM%  S.F.  Bonds — Dated  Jan.  2,  1955;  due  Jan. 
2,  1970.  Interest  Jan.  and  July  2,  Cdn.  funds. 
Issued  $550,000. 

Redeemable  at  105  to  Jan.  2,  1960;  thereafter 
premium  decreasing  *4  of  1%  each  year  to  and 
incl.  Jan.  2,  1970;  for  s.f.  purposes  redeemable 
at  principal  amt.  plus  Vi  of  premium  otherwise 
applicable.  Sinking  fund  sufficient  to  retire 
$55,000  annually  on  Jan.  2,  1961-70  incl.  Rank 
pari  passu  with  4Vi%  serial  bonds. 

6%  S.F.  Bonds— Dated  Mar.  1,  1958:  due  Mar. 
1,  1971.  Interest  Mar.  and  Sept.  1,  Cdn.  funds. 
Issued  $250,000. 

Redeemable  at  106  to  Mar.  1,  1959;  thereafter 
premium  decreasing  Vi  for  1%  each  year  to 
and  incl.  Mar.  1,  1970;  thereafter  at  par;  for 
s.f.  purposes  at  principal  amt.  plus  Vi  of  prem¬ 
ium  otherwise  applicable.  Sinking  fund  sufficient 
to  retire  $22,750  annually  on  Mar.  1,  1961-1970 
incl.  plus  $22,500  on  Mar.  2,  1971.  Rank  pari 
passu  with  4Vi%  and  5Vi%  bonds. 

General  Mortgage  Bonds — Total  authorization 
$500,000. 

GVi%  S.F.  Bonds— Dated  Mar.  1,  1958;  due  Mar. 
1,  1975.  Interest  Mar.  and  Sept.  1,  Cdn.  funds. 
Issued  $125,000. 

Redeemable  at  106Vi  to  Mar.  1,  1961;  thereafter 
premium  decreasing  Vi  of  1%  each  year  to  and 
incl.  Mar.  1,  1973;  thereafter  at  par;  for  s.f. 
purposes  redeemable  at  par  plus  Vi  of  premium 
otherwise  applicable.  Sinking  fund  sufficient  to 
retire  $8,500  per  annum  Mar.  2,  1961-1974  incl. 
plus  $6,000  on  Mar.  2,  1975.  Secured  subject  to 
first  mtge.  bonds. 

Offered  in  Mar.,  1958,  at  par  with  a  bonus 
of  5  common  shs.  per  $500  principal  amount 
purchased. 

Trustee  —  Administration  &  Trust  Co.,  Mont¬ 
real  and  Quebec,  P.Q. 

Accounts — Balance  sheets  as  at  Oct.  31.  1960 
(latest  available)  showed  total  assets  of  $1,- 
543,684.  Current  assets  of  $262,054  included  cash 
of  $4,250,  bank  deposits  $32,991,  inventories 
$31,172.  Fixed  assets  were  $1,134,934  after  depre¬ 
ciation  of  $535,659;  goodwill  was  $7,000.  Current 
liabilities  totaled  $256,826,  long  term  liabilities 
$24,805,  funded  debt  $811,750  and  surplus  $208,- 
724. 

Net  profit  for  the  year  ended  Oct.  31,  1960 
was  $61,507  including  non-recurring  profit  of 
$10,501.  Net  profit  in  1959  was  $55,495. 


OCEANIC  FILMS  AND  ENTERPRISES  LTD. 

Head  Off.— Rm.  700,  455  Craig  St.  W„  Mont¬ 
real  Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Montreal. 

Company — (Dom.,  1958).  Formed  to  engage  in 
owning,  developing  and  managing  lands  A  sub¬ 
division  of  approximately  800  lots  in  Boucher- 
ville  was  acquired  in  1958  through  purchase  of 
shares  of  Chambly-Vercheres  Construction  Co. 
Ltd. 

In  1961,  name  changed  from  Metroland  De¬ 
velopment  Corp.  Ltd.  and  purposes  and  objects 
extended. 

Directors  —  Jacques  DesBaillets,  pres.;  Roy 
Robertson,  vice-pres.;  N.  R.  Romer,  gen.  mgr.; 
Pierre  Dessaulles,  sec.;  A.  N.  Ovenden,  treas.; 
G.  K.  Trim,  T.  B.  Ryan,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  *573,957  sh.  n.p.v. 

•Includes  373,950  shs.  issued  in  exchange  for 
shs.  of  Chambly-Vercheres  Construction  Co. 
Ltd. 

Subsidiary  —  Chambly-Vercheres  Construction 
Co.  Ltd.— Metroland  held  212  pref.  shs.  (92.2%) 
and  917  common  shs.  (91.7%). 


MORGAN’S  ROCKLAND  CENTRE  INC. 

June.  1959  —  New  issue  of  $4,000,000  in  6% 
(closed)  first  mortgage  bonds,  sold  privately  by 
a  syndicate  headed  by  Wood,  Gundy  &  Co.  Ltd. 
and  Greenshields  &  Co.  Inc. 


WINDSOR  HOTEL  LTD. 

Owns  and  operates  the  Windsor  Hotel  in 
Montreal.  Capital  stock  —  Author.  100.000  shs.; 
o/s  98.387  shs.:  n.p.v.  Stock  divd.  of  37  pref.  shs. 
$1  par  pd.  Oct.  12,  1959,  none  reported  since. 


HOTEL  BRUNSWICK,  LIMITED 

Head  Off. — Main  St.,  Moncton,  N.B.  Tran 
Agent — Central  Trust  Co.,  Moncton,  N.B. 

Company— (N.  B.  1917).  Engaged  in  the  oper  ¬ 
ating  of  a  hotel  and  the  leasing  of  office  space 
to  various  corporations.  Hotel  has  137  guest 
rooms,  5  meeting  rooms  plus  a  large  dining 
room  and  coffee  shop. 

Directors — J.  F.  Ritcey,  pres.,  Lewisville,  N.B  : 
J.  L.  Levesque,  vice-pres.,  Montreal;  E.  H.  Rit¬ 
cey,  sec.,  Lewisville,  N.B.;  W.  C.  DeBow,  man. 
dir.,  Moncton,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Common  1,950  sh.  1,518  sh.  $100 

Funded  Debt  —  6*/2%-7%  First  Mtge.  Bonds, 
Series  A:  Dated  Aug.  1,  1961;  due  6V4%,  $50,000 
annually,  Aug.  1,  1967-70  incl.;  7%,  $450,000  on 
Aug.  1,  1971.  Int.  Feb.  1  and  Aug.  1,  Canadian 
funds.  Author.,  $1,000,000;  issued,  6*4%,  $200,- 
000;  7%,  $450,000. 

Redeemable  at  105.  Secured  by  first  hypothec, 
mtge.,  pledge  and  charge  on  all  properties,  and 
floating  charge  on  all  other  assets. 

Trustee  —  The  Central  Trust  Company  of 
Canada,  Moncton,  N.B. 

Accounts — Pro  forma  balance  sheet  at  Apr. 
30,  1961  (latest  available),  showed  total  assets 
of  $1,233,620,  including  current  assets  of  $57,- 
735,  and  fixed  assets  of  $1,115,886  after  depr.  of 
519.839.  Curr.  liabs.  were  $62,892. 

Net  profit  for  the  year  ended  Oct.  31,  1960, 
was  $15,765,  after  depr.  of  $69,221,  income  taxes 
of  $4,757  and  interest  of  $48,949.  Net  profit  for 
the  year  ended  Oct.  31,  1959,  was  $17,273. 


McCORD  STREET  SITES  LIMITED 

Head  Off. — 248  Mountain  St.,  Montreal. 

Company — (Que.,  1928).  Changed  name  from 
Consolidated  Oka  Sand  &  Gravel  Co.,  Ltd.,  in 
Mar.,  1955.  Property  development  co. 

Directors — F.  M.  Ross,  chm.,  Victoria;  J.  N. 
Turner,  pres.,  Mrs.  B.  H.  Manning,  sec.;  G.  A. 
Fisk,  H.  N.  Baird,  Montreal.  Treas. — L.  Danis. 

Capital  Stock  —  Auhor.  Outstand.  Par 
Common  42,000  sh.  41,632  sh.  n.p.v. 

Dividends — Common  —  Initial  30c  pd.  Feb.  1, 
1954;  30c  pd.  Feb.  1,  1955;  70c  pd.  Apr.  18.  1955. 
On  Dec.  21.  1955,  divds.  pd.  totaling  $104,080  of 
which  $103,965  was  in  form  of  stock  divd.,  re¬ 
deemed  immediately. 

Mortgage  Debt — 6%  mtge.,  due  Oct.  3,  1967, 
o/s  at  Apr.  30,  1960,  $100,000. 

Accounts  —  Balance  sheet  at  Apr.  30,  1960 
(latest  available)  showed  total  assets  $569,304. 
Current  assets  of  $12,497  included  cash  $5,787. 
Fixed  assets  were  $511,279  after  depreciation  of 
$44,171.  Current  liabilities  were  $34,683.  Earned 
surplus  was  $292,026. 

Net  profit  for  year  endd  Apr.  30,  1960,  was 
$868  (2c  a  sh.)  against  $23,799  (57c  a  sh.)  for 
previous  year. 


TIMBERLAND  PROPERTIES  LIMITED 

Address — c/o  Timberland-Ellicott  Ltd.,  Devon¬ 
shire  Ave.,  Woodstock,  Ont.  Trans.  Agent  — 
Company. 

Company — (Ont.  1956).  Owns  land  in  the  City 
of  Woodstock.  By  agreement  dated  Oct.  10,  1956, 
entered  into  a  contract  with  Timberland-Ellicott 
Limited  to  construct  and  lease  a  factory  build¬ 
ing,  lease  to  extend  for  20  years  at  annual  rental 
of  10%  of  the  total  cost  of  the  land  and  build¬ 
ings,  plus  insurance  and  taxes. 

Directors— V.  B.  King,  pres.;  W.  A.  Magill, 
vice-pres.;  W.  A.  Downing,  sec.,  all  of  Wood- 
stock,  Ont. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  .  10,000  sh.  10,000  sh.  n.p.v. 

•Held  by  Timberland-Ellicott  Limited. 

Funded  Debt — 6%  S.F.  Bonds,  Series  A:  Dated 
Nov.  1,  1956;  due  Nov.  1,  1976.  Int.  May  and 
Nov.  1,  Canadian  funds.  Author,  and  issued, 
$200,000;  o/s  at  Dec.  31,  1963,  $157,500  (approx.). 

Redeem,  at  par. 

Sinking  fund  payments  as  follows:  on  Nov.  1, 
$4,000  in  1957:  $5,000  in  1958  and  1959;  $6,000  in 
1960;  $7,000  in  1961-65  incl.;  $8,000  in  1966  and 
1967;  $9,000  in  1968  and  1969;  $10,000  in  1970-73 
incl.;  $11,000  in  1974  and  $12,000  in  1975. 

Secured  by  first  mortgage  on  all  fixed  assets 
and  a  floating  charge  on  all  other  assets. 


MALTON  LEASEHOLDS  LIMITED 

Issue  of  $1,100,000  in  65eC  first  mortgage  sink¬ 
ing  fund  bonds,  dated  Mar.  15,  1960;  due  Mar.  15. 
1980.  Sold  privately  by  McLeod,  Young.  Weir  & 
Co.  Ltd.  Trustee— The  Royal  Trust  Co. 


MELTON  PROPERTIES  LTD. 

A  real  estate  subsidiary  of  The  Toronto  Tt 
gram.  Issue  of  $6  million  6:i4'-  1st  mtge 
comprising  $1.5  million  serial  bds.  due  1964-65, 
and  $4.5  million  bonds  due  1938,  placed  pr;  . y. 
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.  .  .  offering  a  complete  range  of 

investment  management  services 

INVESTORS  SYNDICATE  OF  CANADA,  LIMITED 

Face  amount  savings  certificates  —  which  provide  for  the  guaranteed  accumulation 
of  a  specific  sum  of  money  over  a  stated  period  and  may  be  purchased  either  by  a  series 
of  payments  over  a  period  of  years  or  a  single,  lump-sum  investment. 


INVESTORS  MUTUAL  OF  CANADA  LTD. 

A  balanced  mutual  fund  whose  objectives  stress  income,  protection  of  invested 
capital  and  long-term  capital  appreciation.  On  March  31,  1964,  assets  totalled  over 
$404,000,000. 

INVESTORS  GROWTH  FUND  OF  CANADA  LTD. 

A  mutual  fund  emphasizing  equity  securities  and  whose  principal  objective  is  the  long¬ 
term  growth  of  invested  capital.  Assets  totalled  $84,000,000  as  at  March  31,  1964. 


INVESTORS  INTERNATIONAL  MUTUAL  FUND  LTD. 

A  mutual  fund  designed  to  give  the  investing  public  the  opportunity  to  share,  if  they 
so  desire,  in  the  long-term  growth  potential  of  the  international  investment  scene. 
The  Fund  commenced  business  in  February,  1962  and  on  March  31,  1964,  assets 
totalled  $19,000,000. 

INVESTORS  TRUST  COMPANY 

A  complete  group  pension  service  including  pension  plan  consultation,  trusteeship, 
custodianship,  administration  and  investment  management. 

Tax-Deductible  Registered  Retirement  Plans 

Three  types  of  “registered”  plans  are  offered  by  Investors: 

(1)  fixed  interest; 

(2)  equity; 

(3)  combined  fixed-interest  and  equity.  All  three  plans  qualify  as 
Registered  Retirement  plans  for  tax  deduction  purposes. 

Investors  services  provide  convenient,  integrated,  financial  programs  flexible  enough  to  suit 
the  needs  of  every  Canadian.  For  complete  details  contact  your  Investors  representative 
— your  best  friend  financially. 
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OF  CANADA,  LIMITED 

Manages  assets  over  $900,000,000 


HEAD  OFFICE:  WINNIPEG 


OFFICES  IN  PRINCIPAL  CITIES 


Miscellaneous 

Securities 


Argus  Corporation  Limited 

Head  Off.  —  10  Toronto  St.,  Toronto. 
Trans.  Agents — Cl.  C  and  common — Na¬ 
tional  Trust  Co.,  Ltd.,  Toronto,  Montreal 
and  Winnipeg;  Montreal  Trust  Co.,  Hali¬ 
fax;  The  Canada  Trust  Co.,  Vancouver; 
The  Marine  Midland  Trust  Co.,  New 
York.  Cl.  A  Pref.- — National  Trust  Co., 
Ltd.,  Toronto,  Montreal,  Winnipeg,  Ed¬ 
monton  and  Vancouver;  Montreal  Trust 
Co.,  Halifax  and  Saint  John.  Cl.  B  Pref. 
— National  Trust  Co.  Ltd.,  Toronto,  Mont¬ 
real,  Winnipeg  and  Vancouver;  Montreal 
Trust  Co.,  Halifax.  Report  Appeared — 
Dec.  20  in  1963.  Meeting — Jan.  15  in  1964. 

Company — (Ont.  1945).  Specialized  in¬ 
vestment  company.  Owns  substantial 
holdings  in  a  small  number  of  Canadian 
companies  engaged  in  manufacturing 
and  merchandising.  Investments  may  be 
changed  from  time  to  time  as  considered 
advisable. 

Investments — As  at  Nov.  30,  1963,  in¬ 
vestments  shown  at  book  value  of  $77,- 
855,353.  Market  value  of  quoted  securi¬ 
ties  was  $157,359,328.  Investments  follow: 


Company  No.  of  Shs. 

B.  C.  Forest,  com .  400,000 

Can.  Breweries,  com .  2.400,000 

Dom.  Stores,  com .  1,900,000 

Dom.  Tar  &  Chem.,  com .  2,475,000 

Hollinger,  C.  G.  Mines,  com .  700,000 

Massey-Ferguson,  com .  1,650,000 

Standard  Radio,  com .  537,495 

Other  sec.,  mkt.  val .  $1,625,000 

Sundry  invests.!  .  $2,612,500 


tSecurities  with  no  quoted  market  value,  at 
cost  or  less. 


Directors  —  *W.  E.  Phillips,  chm.,  To¬ 
ronto;  *E.  P.  Taylor,  pres.,  Bahama  Is¬ 
lands;  J.  A.  McDougald,  vice-pres.;  J.  S. 
D.  Tory,  D.  A.  McIntosh,  *A.  B.  Mat¬ 
thews,  *G.  M.  Black,  Jr.,  Angus  McClas- 
key,  *M.  C.  G.  Meighen,  Toronto;  P.  M. 
Fox,  A.  A.  McMartin,  Montreal;  H.  J. 
Carmichael,  St.  Catharines,  Ont.;  D.  G. 
Baird,  New  York;  H.  R.  MacMillan,  Van¬ 
couver.  Gen.  Mgr. — J.  N.  Swinden.  Sec. 
— H.  H.  Edmison.  Treas. — J.  R.  Wright. 
^Executive  committee. 


Capital  Stock* — Author. 
Class  A  Pref.  336,565  sh. 


Outstand.  Par 


$2.50  Series 
$2.60  Series 
Cl.  B  Pref.  1,000,000  sh. 
Cl.  C  Pref.  6,770,944  sh. 
Common  10,000,000  sh. 
*At  Nov.  30,  1963. 
Listed — AR,  T,  M. 


136,565  sh.  $50 
200,000  sh.  850 
300,000  sh.  $50 
6,770.944  sh.  n.p.v. 
1,692,736  sh.  n.p.v. 


Capital  Changes  —  May  1962,  existing 
pref.  shs.  redesignated  cl.  A  pref.;  cl.  B 
pref.  created,  issuable  in  series;  and  old 
com.  shs.  split  on  basis  of  4  cl.  C  part, 
pref.  shs.  and  1  new  com.  sh.  for  each  old 
com.  sh. 

Class  A  Preference: 

$2.50  Series — Entitled  to  $2.50  p.a.  cum. 
Redeem,  at  $52.50;  same  in  voluntary 
liquidation.  Nonvoting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  one 
per  sh.  During  the  year  commencing 
March  1,  1957,  and  each  year  thereafter 
co.  shall  endeavor  to  purchase  for  can¬ 
cellation  3,750  of  these  shs.  Non-convert¬ 
ible.  Offered  at  par  in  Feb.,  1956. 

$2.60  Series— Entitled  to  $2.60  p.a.  cum. 
Sinking  fund  annually  from  Oct.  1,  1962, 
sufficient  to  purchase  3,750  of  these  shs. 
provided  that  there  is  no  obligation  to 
purchase  shs.  at  more  than  amount  paid 
up  thereon. 

Provisions  for  liquidation,  callability 
and  voting  rights  same  as  for  $2.50  pref. 
Offered  at  par  Sept.,  1961. 

Class  B  Pref.,  1962  Series — Entitled  to 
$2.70  p.a.  cum.  from  Sept.  25,  1962.  Re¬ 
deem.  at  $52.50;  same  in  voluntary  liqui¬ 
dation.  Ranks  junior  to  class  A  pref. 
Nonvoting  unless  6  quarterly  divds.  un¬ 
paid,  when  one  vote  per  sh.  until  all  ar- 
ears  paid.  Offered  at  par  in  Sept.,  1962. 

Class  C  Pref. — Entitled  to  30c  p.a.,  pay. 
quarterly,  noncum.;  participates  share  for 
share  with  com.  in  all  divds.  for  any 


year  after  30c  pd.  on  common.  In  liquida¬ 
tion,  entitled  to  pref.  divd.  and  then 
shares  equally  with  com. 

Common — Entitled  to  1  vote  per  sh. 

Dividends — On  class  A  pref.,  pd.  regu¬ 
larly  for  each  series,  quarterly  on  Feb., 
May,  Aug.  and  Nov.  1.  Class  B  pref. — 
Pd.  regularly  for  series  on  Feb.,  May, 
Aug,  and  Nov.;  initial  27.4c  pd.  Nov.  1, 
1962  and  67V2C  quarterly  since.  Class  C 
pref. — Rate  of  32c  p.a.  est.  with  quarterly 
payment  of  8c  Mar.  2,  1964;  previously  30c 
p.a.  pd.  quarterly  from  initial  7J/2C  on 
Sept.  1,  1962  to  Dec.  2,  1963  incl.  Common 
(new) — Rate  of  32c  p.a.  est.  with  quart¬ 
erly  payment  of  8c  Mar.  2,  1964.  Initial  5c 
pd.  Sept.  1,  1962;  5c  pd.  Dec.  1,  1962  and 
Mar.  1,  1963;  71/fec  pd.  June,  Sept.,  and 
Dec.  1,  1963.  Common  (old) — rate  was 
$1.30  per  sh.  p.a.,  pay.  quarterly  Mar., 
June,  Sept,  and  Dec.  1;  est.  with  32%c  pd. 
Mar.  1.  1962,  and  like  amount  pd.  June  1, 
1962.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1947  .  *$0.40  1961  .  $1.20 

1948-54  0.60  1962  (old)  .  0.65 

1955-58  0.80  (new)  .  *0.10 

1959-60  .  1.00  1963  .  0.271 

•Includes  initial  of  10c  pd.  March  1. 

{After  reorganization. 

Funded  Debt 

Secured  Notes  —  Authorized  no  set 
amount. 

5>/a%  Series  C — Dated  Nov.  1,  1960;  due 
Nov.  1,  1975.  Int.  May  and  Nov.  1,  Cdn. 
funds.  Issued  and  o/s  $10,000,000. 

Redeem,  at  103  on  or  before  Nov.  1, 
1961;  premium  decreasing  by  1/5  of  1% 
each  year  thereafter  to  and  incl.  Nov.  1, 
1971;  by  !4  of  1%  each  year  thereafter  to 
and  incl.  Nov.  1,  1974;  thereafter  at  par 
to  maturity.  Not  redeem,  prior  to  Nov.  1, 
1970,  for  refunding  by  securities  having 
a  stated  interest  rate  of  less  than  5V2%. 

Secured  by  liquid  assets  of  the  co.  hav¬ 
ing  a  mkt.  val.  of  not  less  than  150%  of 
the  aggregate  amount  of  the  notes  o/s 


ARGUS  CORPORATION  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  &  s.t.  sec. 

$58,328  $4,011,208 

$58,886 

Quoted  secs.*  . . 

75,242,853  70,961,702 

67,718,702 

Other  secs . 

2.612,500 

1,862.500 

1.862,500 

Other  assets  .... 

337.201 

325,252 

310,594 

Total  assets  . . 

78,250,882  77,160,662 

69,950,682 

Bank  loan . 

370,000 

100,000 

Tot.  curr.  liab. 

1,066,649 

653,240 

784,335 

Funded  debt  . . . 

10.000,000  : 

10,000.000 

17,500,000 

Capital  stock  . . 

58,884,281  58,884.281 

43,884,281 

Contrib.  surplus 

66.786 

66.786 

66,786 

Earned  surplus  . 

8.233,166 

7,556,355 

7,715.280 

♦Market  value  157.359,328  136,750,899  138,142,474 

Net  assets  per  cl. 

C  &  Com . 

13.69 

11.68 

t61.69 

tOld  common. 

INCOME  ACCOUNT 

Years  Ended  Nov. 

30:  1963 

1962 

1961 

Divds.,  etc.,  rec.  . . 

.  .  $5,605,809  $4,801,644  $4,313,679 

Less:  Gen.  &  adm. 

exp . 

186,796 

204.351 

197,119 

Net  earnings  .  . 

.  .  5,419,013 

4,597,293 

4,116,560 

Less:  Interest  .... 

574,046 

828,341 

863,452 

Net  profit  . 

.  4,844,967 

3,768,952 

3,253,108 

Less: 

Cl.  A  &  B  divds.  1,671,429 

943.617 

382,783 

Class  C  divds.  . 

.  2.031.223 

1,015,606 

Common  divds. 

465,504 

1,269,506 

2,031,180 

Surplus  for  period  676,811 

540,223 

839,145 

Times  Int.  Earned 

9.44 

5.55 

4.76 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earned 

$14.40 

$11.20 

$9.67 

$2.60  Pfd. :  Paid  2.60 

2.60 

0.26% 

$2.50  Pfd.:  Paid  2.50 

2.50 

2.50 

Class  B:  Earned 

13.28 

9.69 

Paid  . 

2.70 

*0.27 

Class  C  &  Com. 

Earned  .... 

0.37 

0.33 

Class  C:  Paid 

0.30 

*0.15 

Com.:  Paid  .  . 

0.27'/2  0.10 

Com.  (old):  Earn.  .... 

1.70 

Paid  . 

0.65 

1.20 

ilnitial  or  incl. 

initial. 

Current  Earnings  —  Net 

profit  for  6  mos. 

ended  May  31,  1964,  was  $2,532,366.  or  20c  per 
cl.  C  and  com.  sh.,  compared  with  $2,262,048, 
or  17c  per  cl.  C  and  com.  sh.,  for  6  mos.  ended 
May  31.  1963.  Indicated  Net  asset  value  of  cl.  C 
and  com.  shs.  was  $19.41  at  May  31,  1964. 
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from  time  to  time.  In  addition  secured 
by  floating  charge  on  all  property  and 
assets  of  the  co.  Ranks  pari  passu  with 
series  B  notes. 

Offered  Nov.  1960,  at  $97.50. 

Trustee — National  Trust  Co.  Ltd. 

Previous  Funded  Debt — 3)4%  Secured 
Notes  Ser.  A — Dated  Nov.  1,  1954;  due 
Nov.  1,  1960.  Outstanding  in  Nov.  1960, 
$7,500,000;  all  redeemed  at  that  time 
through  issue  of  5V2%  series  C  notes. 
3)4%  Secured  Notes  Ser.  B — Dated  July 
1,  1955;  due  July  1,  1962.  Issued  $7,500,- 
000;  all  redeemed  at  maturity. 


Investors  Syndicate  of 
Canada  Limited 

Head  Off.  —  280  Broadway,  Winnipeg, 
Man.  Trans.  Agents — Canada  Permanent 
Trust  Company,  Winnipeg,  Montreal,  To¬ 
ronto.  Report  Appeared — Mar.  30,  1964. 
Meeting — Apr.  14  in  1964. 

Company — (Man.,  1940).  Engaged  in  is¬ 
suance  and  distribution  of  its  investment 
certificates  which  may  be  purchased  by 
payments  of  definite  sums  of  money  in 
periodic  installments  over  stated  periods 
of  time  ranging  from  6  to  50  years  or  by 
single  payments,  and  in  investment  of 
co.’s  funds.  Maturity  value  of  certificates 
issued  in  1963,  was  $130,750,000.  The  issu¬ 
ance  plan,  initiated  in  1959,  provides  for 
immediate  payment  of  the  maturity  value 
of  certificates  in  the  event  of  death.  Co. 
also  acts,  on  a  fee  basis,  for  Investors 
Mutual  of  Canada  Ltd.  Investors  Growth 
Fund  of  Canada  Ltd.,  Investors  Inter¬ 
national  Mutual  Fund  Ltd.  and  Provi¬ 
dent  Mutual  Fund  Ltd.,  as  distributor 
and  investment  manager. 

In  the  latter  half  of  1964  shareholders 
will  be  asked  to  approve  changing  of  co. 
to  a  holding  co.  under  name  of  Investors 
Group  and  the  name  Investors  Syndicate 
to  apply  to  a  wholly  owned  subsidiary 
which  would  handle  the  certificate 
branch  of  the  business. 

Directors — T.  O.  Peterson,  chm.,  pres.  & 
chief  exec,  off.;  C.  E.  Atchison,  vice-pres. 
&  gen.  mgr.;  A.  S.  Jackson,  treas.;  E.  G.  O. 
Howard,  sec.:  Isaac  Pitblado,  P.  D.  Curry, 
J.  A.  Richardson,  Winnipeg;  S.  M.  Wedd, 
J.  G.  Glassco,  Toronto;  Berthold  Mon- 
geau,  W.  J.  Bennet,  Montreal;  R.  W.  Pur¬ 
cell,  New  York;  Rt.  Hon.  L.  S.  St. -Laurent, 


INVESTORS  SYNDICATE  OF  CANADA  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$2,489,883 

$3,468,428 

$1,895,560 

Mktble.  secs.*  . . 

74,210,191 

65,953,201 

66,271,430 

First  mtges.  & 

accr.  int . 

225,389,074 

213.989,766 

196,102,143 

Other  loans  .... 

6,312,397 

6,458,402 

5,980,008 

Off.  prem.  after 

dep . 

5.195,457 

3,737,920 

3,067,095 

Total  assets  . . 

323,406,920 

298,637,310 

278,479,670 

Liabilities,  capital  &  surplus: 

Certificate  res.  . 

288,727,306 

264,566,309 

248,138,610 

Other  liabs.  . . . 

7,409,615 

7,904,340 

6.891,120 

Invest,  res . 

4,439,640 

4,045,200 

4,331,223 

Def.  income _ 

2,179,099 

2,033,592 

1,950,430 

Minority  int.  . . 

789,273 

2,035,306 

2,468,787 

Capital  stock  . . . 

417,104 

417,104 

417,104 

Paid-in  surplus  . 

1,361,539 

1,361,539 

1,361,539 

Retained  earns. 

18,083,344 

16,273,920 

12,920,857 

•Market  value 

73,614,429 

65,282,681 

66,442,566 

CONS. 

INCOME 

ACCOUNT 

Yrs.  Ended  Dec. 

31:  1963 

1962 

1961 

Gross  income  .  . 

$20,753,471 

$19,484,572 

$17,580,596 

Less:  Oper.  exp. 

2,349,045 

1,982,689 

1,666.682 

Int.  on  cer.  res. 

10,031,035 

8,950,226 

8,289,165 

Add.  to  cer. 

res . 

1,742,875 

1,459,120 

1,240,415 

Income  tax  .  . 

2,631,000 

3,100,000 

2.769.900 

Minority  int.  . 

66,107 

119,128 

222,628 

Add:  Earn,  of 

non-consol. 

sub . 

93,116 

52,000 

Net  profit  . 

4,026,525 

8,925,409 

3,391,806 

Less:  Divd.  . . . 

2,002,101 

1,668.418 

1.418.155 

Surplus  . 

2,024,424 

2,256,991 

1,973,651 

Earnings  per  Share  and  Dividend  Rcord: 

Earned  .  $2.41  $2  35 

Paid  .  1.20  1.00 
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Quebec.  Vice-pres.  (securities*  —  R.  H. 
Jones.  Vice-pres.  &  gen.  sales  mgr.  — 
A.  W.  Mallett. 

Capital  Stock  Author.  Outstand.*  Par 
Common  700.000  sh.  603,277  sh.  25c 

Com.  Class  A  1,300.000  sh.  1,065,141  sh.  25c 

•As  at  Dec.  31,  1963. 

Listed:  IS,  T. 

Both  classes  of  shares  are  identical  ex¬ 
cept  that  class  A  does  not  vote. 

Dividends — Class  A  and  Common  Paid 
last  day  of  Mar.  and  Sept.  Rate  $1.20  p.a. 
since  Mar.  1963.  Dividends  declared  for 
recent  fiscal  years  have  been  as  follows: 


1956 

.  stk.t  1960  . 

.  $0.75 

1957 

.  $0.40  +  stk§  1961  . 

.  0.85 

1958 

.  0.50  1962  . 

.  1.00 

1959 

.  0.60  1963  . 

.  1.20 

+5'/c 

on  each  class  held. 

81  07674  cl.  A  shs.  pd.  to  holders  of  both 

classes. 


Subsidiaries — Investors  Trust  Co.  98% 

owned.  Formed  in  1957  to  facilitate  han¬ 
dling  registered  retirement  plans  for  both 
individuals  and  groups. 

Walscott  Securities  Ltd. — Wholly  own¬ 
ed.  Controls  The  Western  Savings  and 
Loan  Assoc. 

Affiliates — Investors  Mutual  of  Canada 
Ltd.;  Investors  Growth  Fund  of  Canada 
Ltd.:  Investors  International  Mutual 

Fund  Ltd.;  Provident  Mutual  Fund  Ltd. 


Foreign  Power  Securities 
Corp.  Ltd. 

Head  Off. — 41st  floor  south,  1  Place 
Ville  Marie.  Montreal.  Trans.  Agents — 
Montreal  Trust  Co.,  Montreal.  Report  Ap¬ 
peared — Jan.  20  in  1964.  Meeting — Feb.  5 
in  1964. 

Company  —  (Dom.  1927).  A  holding  co. 
owning  all  o/s  shs.  of  Canadian  Car  and 
Bus  Advertising  Ltd.  and  control  of  Cana¬ 
dian  Interurban  Properties  Ltd. 

Former  holdings  in  French  utility  com¬ 
panies  were  nationalized  in  1946  and  as¬ 
sets  repatriated  to  Canada. 

Directors — R.  de  Wolfe  MacKay,  pres.; 
W.  H.  Wert,  vice-pres.;  P.  N.  Thomson, 
P.  P.  Daigle,  A.  J.  Wishart,  W.  D.  Ardell, 
Montreal;  O.  J.  Griesar,  Brookville,  N..Y 
Treas — R.  F.  Martin.  Sec. — T.  J.  Rappell. 

Capital  Stock — Author.  Outstand.  Par 
Common  750,000  sh.  565,000  sh.  n.p.v. 

Listed:  FS,  CDN. 

Approx.  80%  of  stock  owned  by  The 
Warnock  Hersey  Co.  Ltd. 

Dividends  —  None  since  stk.  divd.  of 
9  com.  shs.  for  each  com.  held  pd.  Apr. 
15,  1957. 


FOREIGN  POWER  SECURITIES  C’ORP.,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Ort.  31: 

1963 

1962 

1961 

Cash  . 

$268,379 

$148,398 

$398,117 

Mkt.  sec.t 

4.191.147 

2,127,069 

2  228,851 

Other  invests. 

6,138,449* 

12,031.540 

3.386,721 

Total  assets 

..  10,940,342 

14,632,203 

6,127,125 

Bank  overdraft  . 

1.450,000 

5.377,758 

999.187 

Inc.  taxes  . 

33 

9.067 

15.088 

Capital  stock  .  .  . 

6,700.000 

*6,700,000 

3,000.000 

Capital  surplus* 

2,014.494 

1.917.396 

1,592.504 

Earned  surplus 

684.322 

627.982 

520,346 

tMkt.  value 

6,589,000 

2,093.000 

2,211,000 

■  Includes  profit  on  sale  of  investments. 

•In  accordance  with  resolution  approved  Feb., 
1962  values  at  which  co.'s  investments  were  car¬ 
ried  id  its  books  were  increased  by  $3.70C,ooo, 
adding  this  amount  to  investments  account  and 
also  increasing  recorded  value  of  capital  stock 
by  $3,700,000. 

The  Corporation  has  received  claims  from  the 
Federal  taxing  authorities  totaling  some  $380,000 
for  additional  taxes  and  interest  in  respect  of 
prior  years.  The  Corporation  has  appealed  these 
assessments  and  they  are  not  provided  for  in 
the  accounts. 


INCOME  ACCOUNT 

Years  Ended  Oct.  31:  1963  1962  1961 

rotal  income  $866,790  $848,160  $160,510 

:  ■  Expenses  310,172  231.258  49,856 

279  9,261  15,632 

Net  profit  A  surp.  56,339  107,636  95.022 

Earnings  per  "diare  and  Dividend  Record: 

$110  $0.19  SC. 17 

None  paid. 


(  I  N THAI.  NORTHERN  AIRWAYS  LTD. 

‘omptny  merged  with  Arctic  Wings  Ltd.  in 
B  to  farm  TransAii  Limited  i  which  seei. 


Trans-Canada  Corporation 
Fund 


(Corporation  de  Valeurs  Trans-Canada) 
Head  Off. — 360  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agent — Administration  and 
Trust  Co..  Montreal;  Guaranty  Trust  Co., 
Toronto.  Report  Appeared — June  26  in 
1964.  Meeting — June  30  in  1964. 

Company  —  (Que.,  1954).  A  holding 
company.  At  Feb.  29,  1964,  holdings  were 
as  follows: 


No.  %  held 

Company:  of  shs.  of  cap. 

held  issued 

Blue  Bonnets  Raceway 

Inc .  3,400,000  70.2 

Dupuis  Fr£res  Lt£e  ....  285,500  cl.  B.  95.1 

Do  .  27,873  49.7 

The  Provident  Assur. 

Co .  260,000  52.0 

Alfred  Lambert  Inc.  ...  41,361  cl.  B  99.7 

Librairie  Beauchemin 

Lt4e  .  20,076  ti  cl.  B  94.4 

Palais  du  Commerce  Ltd  6,500  100.0 

Henderson  Furniture 

Ltd .  4,984  100.0 

Industrial  Life  Holding 

Ltd.*  .  15,000  100.0 

Eagle  Shoe  Co.  Ltd.  . . .  635  com.  84.6 

Do  .  250  pref.  100.0 

Enveloppe 

Internationale  Ltee  . .  5,003  com.  100.0 

Do  .  2,300  pref.  100.0 

Les  Immeubles 

Trans-Can .  300  100.0 

Princeville  Furniture 

Inc .  63,360  cl.  A  100.0 

Do  .  640  cl.  B  100.0 

Fonds  F-I-C  Inc .  30,000  cl.  B  100.0 

Evertex  Co.  Ltd .  40,000  com.  35.4 

Walk-Ease  International 

Ltd .  3,293  cl.  B  §100.0 

•Holds  60.26%  of  capital  stk.  of  Industrial  Life 
Insurance  Co. 

§The  no.  of  shs.  held  represents  >/3  of  the  voting 
shs. 

Note— Subsequent  to  fiscal  year  end,  co.  ac¬ 
quired  the  30,000  o/s  cl.  B  shs.  of  Drummond 
Welding  &  Steel  Works  Ltd.;  Le  Petit  Journal 
Publishing  Inc.;  and  is  considering  sale  of  part 
of  its  holdings  in  Industrial  Life  Insurance  (will 
retain  about  20%-30%). 


Directors  —  G.  Favreau,  chm..  J.  Louis 
Levesque,  pres.;  Andre  Charron.  exec, 
vice-pres.,  Montreal;  L.  Lachapelle,  vice- 
pres.,  Sorel,  P.Q.;  V.  Favreau.  treas.;  M. 
Bourgie.  W.  Morin,  E.  Lacroix,  H.  J. 
O'Connell,  E.  Crevier,  L.  Benoit,  Mont¬ 
real;  G.  Ayers,  Lachute,  P.Q.;  A.  Brillant, 
Rimouski,  P.Q.;  S.  Brock.  Sillery,  P.Q.; 


TRANS-CANADA  CORP.  FUND 
BALANCE  SHEET— MAIN  ITEMS 


Feb.  29 

Sept.  30 

Sep.  30 

As  at: 

1964 

1963 

1962 

Cash  . 

$275,442 

$318,768 

$551,205 

Total  curr.  assets 

415,212 

472,555 

667,960 

Invest.,  adv.,  subs. 

39,039.410 

41,883,235 

25,100,206 

Fixed  assets*  . 

7,019,881 

6.681,734 

6.607,078 

Total  assets  . 

46,884,048 

49,466,260 

32,856,369 

Loan  . 

4,509,166 

6,381,798 

1,467,751 

Total  curr.  liab. 

5,099,107 

6,747,782 

1,726,836 

Funded  debt  . 

Unreal,  apprec. 

10,717,300 

10.973,300 

12,020.500 

quoted  sec . 

10,310.485 

11,170.486 

Capital  stock  . 

6,031.780 

6,032,080 

6,034,180 

Tax-pd.  undist.  inc. 

905,250 

Capital  surplus  .... 

10,097,617 

10.097,542 

10,097,018 

Retained  earnings  . 

3,722,509 

4.445,070 

2.977,836 

•After  depr.  of  .  . 

812,333 

862,222 

645,873 

Working  capital* 

4,683,895 

6,275,227 

1,058,876 

iExcess  of  curr.  liab.  over  curr.  assets. 


INCOME  ACCOUNT 


5  mos. 

12  mos. 

12mos. 

Feb.  29 

Sept.  30 

Sept.  30 

Periods  Ended: 

1964 

1963 

1962 

Net  earnings  . 

.  SI, 167, 679 

$2,537,187 

$1,641,326 

Less:  Deprec . 

53,109 

116.305 

116.305 

Interest  . 

386,977 

889,133 

636,409 

Inc.  taxes  . 

154,533 

245,580 

138.200 

Net  profit 

573,060 

1,286,169 

750,412 

Less  dividends: 
Pref.  Series  A 

16,049 

64,258 

64,481 

Pref  Series  B 

9,780 

39,120 

39.120 

Common  . 

204.792 

655,334 

593,897 

Surplus  for  year 

342,489 

527,457 

52,914 

Note — For  tax  purposes  the  co.  is  claiming 
deprec.  in  excess  of  the  amount  shown  In  the 
accounts  thereby  reducing  taxes. 


Times  Interest  Earned: 


Before  deprec.  .  . 

3.02 

2.85 

2.58 

After  deprec.  . . . 

2.88 

2.72 

2.40 

Earnings  per  Share  and 

Dividend 

Record : 

Prd  sui  a 

$8  93 

$20.03 

$11.67 

Paid.  5% . 

0.25 

1.00 

1.00 

Pref.,  Scr.  B  _ 

17.09 

37,48 

21.04 

Paid.  6%  . 

0  30 

1.20 

1.20 

Common:  old  paid 

0  25 

Common:  new  . 

0.13 

0.29 

C.  16 

Paid  . 

0.05 

0.16 

0.12 

J.  Vachon,  Ste-Marie-de-Beauce,  P.Q.;  J. 
A.  Boivin,  Berthierville,  P.Q.;  B.  Benoit, 
St.  Hyacinthe,  P.Q.;  A.  D.  Styles,  Boston, 
Mass.  Sec. — P.  Mercier.  Conipt. — G.  Beau- 
din. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5%  cum.  125,000  sh.  64,197  sh.  $20 
Pref.  6'Z  cum.  50,000  sh.  32,600  sh.  $20 
Common  5,000.000  sh.  4,095,840  sh.  $1 

Listed— TCF,  T,  M. 

5%  Pref.:  Entitled  to  5%  ($1)  p.a.  cum. 
pay.  Jan.,  Apr.,  July  and  Oct.  1.  Re¬ 
deemable  at  21,  same  in  liquidation.  Non¬ 
voting  unless  6  consecutive  divds.  in  ar¬ 
rears,  when  one  vote  per  share. 

6%  Pref.,  Series  B:  Entitled  to  6% 
($1.20)  p.a.  cum.  Redeemable  at  21.  Non¬ 
voting  unless  6  consecutive  divds.  in  ar¬ 
rears,  when  one  vote  per  share. 

Capital  Changes  —  On  Dec.  29,  1961, 
com.  shs.  were  split  on  10-for-l  basis. 
Capital  Changes  —  By  S.L.P.  Dec.  31, 

1963,  1,200,000  shs.,  Series  C  pref.  stk.,  $1 
par  created;  to  be  issued  as  stk.  divids. 
On  Dec.  29,  1961,  com.  shs.  split  on  1-for- 
10  basis. 

Dividends — 5%  Pref. — $20  par — $1  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  6%  Pref. — $20  par:  $1.20  p.a.  cum.,  pd. 
regularly  same  dates  as  5 °/c  pref.  Com¬ 
mon  (new):  Pd.  same  dates  as  5%  pref. 
Stock  divid.  of  1/20  of  a  ser.  C  pref.  sh., 
$1  par,  pd.  Apr.  1,  1964;  redeemed  Apr. 
16,  1964;  5c  cash  pd.  Jan.  1,  1964.  Pre¬ 
vious  rate  16c  p.a.,  pd.  from  Apr.  1,  1962 
to  Oct.  1,  1963.  Common  (old):  Initial  25c 
pd.  June  27,  1956;  25c  pd.  Dec.  27.  1597, 
40c  pd.  June  9,  1959.  25c  pd.  Apr.  1. 

1960  and  regularly  quarterly  to  and  in¬ 
cluding  Jan.  1,  1962. 

Funded  Debt:  414%  and  5%  First  Mort¬ 
gage  Bonds,  Series  A — Dated  Aug.  1.  1956: 
due  1957-74.  Author,  and  issued  $1,800.- 
000;  o/s  Feb.  29,  1964,  $1,055,000. 

6%  First  Mortgage  Bonds,  Series  B — 
Dated  Aug.  1,  1957;  due  Aug.  1.  1967. 

Author,  and  issued  $600,000;  o  s  at  Feb. 
29,  1964.;  $555,000. 

6%  First  Mortgage  Bonds,  Series  D  — 

Dated  May  1,  1958;  due  May  1.  1973. 

Author.,  and  issued  $4,000,000  o  s  Feb. 
29.  1964.  $3,500,000. 

61-.  %  S.F.  Debentures — Dated  April  1. 
1960;  '  due  April  1,  1970.  Int.  Apr.  and 
Oct.  1,  Cdn.  funds.  Author.,  and  issued. 
$2,000,000;  o/s  at  Feb.  29,  1964;  $1,013.- 
500.  Redeem,  at  103  prior  to  Apr.  1.  1964, 
at  102  prior  to  Apr.  1,  1966,  at  101  prior 
to  Apr.  1,  1968,  at  par  Apr.  1.  1968  and 
thereafter.  Redeem,  for  s.f.  at  par.  S.F. 
of  $50,000  p.a.  Apr.  1,  1961-69  incl. 

Trustee — Societe  Nationale  de  Fiducie, 
Montreal. 

6%  S.F.  Convert.  Debentures:  Dated 
Mar.  1,  1962:  due  Mar.  1,  1977.  Interest 
mar.  and  Sept.  1,  Canadian  funds. 
Author,  and  issued,  $5,000,000;  o  s  at  Feb. 
29.  1964.  $4,866,000. 

Redeemable  at  103  on  or  before  Mar.  1. 

1964,  premium  thereafter  decreasing  of 
1%  every  24  months  to  Mar.  1,  1974  incl.: 
thereafter  at  par.  For  s.f.  purposes,  re¬ 
deemable  at  par.  Annual  sinking  fund 
of  10%  of  net  profit,  payable  Mar  1, 
1963-76. 

Convertible  into  common  shs.  on  the 
following  basis  for  each  $1,000  principal 
amt.;  85  shs.  on  or  before  Mar.  1.  1965; 
thereafter  68  shs.  on  or  before  Mar.  1, 
1968;  60  shs.  on  or  before  Mar.  1.  1972. 
Trustee — Societe  Nationale  de  Fiducie. 


THE  GREAT  WEST  FELT  CO.  LTD. 

Head  Off.  —  20  Arthur  St  N.,  Elmira,  Ont. 
Trans.  Agent  -  Montreal  Trust  Co  .  Montreal. 

Company— Not  operating.  Building  at  Elmira, 
Ont..  leased. 

Directors  W.  T.  Fahey,  sec.;  E.  C.  Davis.  M. 
Miller,  M.  Dunbar,  C.  M.  Dare,  R.  H.  S.  Dunbar. 
Capital  Stock —  Author.  Outstand.  Par 

Pref.  50c  cum .  25,000  sh.  24,525  sh.  n.p.v. 

Common  . .  60,000  sh.  35.475  sh.  n.p.v. 

Pref.:  Entitled  to  $10  per  share  in  liquidation; 
convertible  into  common  sh.-for-sh.  before  Jan. 
1,  1950;  nonvoting  unless  8  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  noncallable  but 
may  be  purchased  by  co.  at  not  more  than  $10. 
Offered— 25,000  sh.  in  Mar.,  1947.  at  $10  per  sh., 
with  bonus  of  1  common  sh.  with  each  10  pref. 
shs.  purchased;  not  new  financing. 

Dividends  Pref.:  5Cc  p.a.  cum.,  pd  regularly 
Jan.,  Apr.,  July  and  Oct.  1  to  Oct.  1.  1952.  Divd. 
pay.  Jan  1.  1953,  deferred:  none  pd.  since. 
Com.:  Initial  60c  pd.  Nov.  15.  1948;  30c  pd.  April 
and  Oct..  1949,  and  Jan.  1,  1950 
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345 


Power  Corporation 

Head  Off.  —  41st  Floor  South,  Place 
Ville  Marie,  Montreal.  Trans.  Agents — • 
Montreal  Trust  Co.,  Montreal,  Toronto 
and  Vancouver.  Report  Appeared — Oct. 
7  in  1963.  Meeting — Oct.  28  in  1963. 

Company  —  (Dom.,  1925).  Primarily 
holding  and  management  co.  with  con¬ 
trolling  or  substantial  interest  in  public 
utility,  oil  and  gas  pipeline,  finance, 
chemical,  pulp  and  paper,  and  transpor¬ 
tation  industries. 

Investments — At  June  30,  1963,  book 
value  of  investments  was  $90,831,422,  and 
market  value  $120,511,526.  Holdings  were 
as  follows: 

Market  or 
book  valuet 


British  Columbia  Power  Corp.,  Ltd.  $4,715,000 
British  Newfoundland  Corp.  Ltd.  . .  832,500 

•East  Kootenay  Power  Co.,  Ltd .  1.865,785 

•North  Br.  Columbia  Power  Co.  Ltd.  2,501.457 

Canadian  Industrial  Gas  Ltd .  3,408.000 

Greater  Winnipeg  Gas  Co .  6,767.514 

Trans-Canada  Pipe  Lines  Limited  .  8,686,512 

International  Utilities  Corp .  1,909,600 

Quebec  Natural  Gas  Corporation  .  . .  926,295 

Shell  Investments  Ltd.*  .  18.548,450 

Cdn.  Power  &  Paper  Secur.  Ltd.  .  .  921,825 

Capital  Management  Ltd .  1,003.270 

Laurentide  Financial  Corp.  Ltd  .  .  .  4.781,504 

The  Royal  Bank  of  Canada  .  4.319,568 

Canadian  Chemical  Co.,  Ltd.t  .  14,186,250 

Bathurst  Power  &  Paper  Co.  Ltd.  .  .  7,921,335 

Canada  Steamship  Lines,  Ltd .  16,293,118 

Inspiration  Ltd .  2,061,789 

•Power  Corp.  Realties  (Ont.)  Ltd.  .  .  4,376,472 

Province  of  Quebec  .  1,040.000 

Term  notes  &  call  deposits  .  5.900,000 

Miscellaneous  .  7,545,282 


120,511,526 

tQuoted  investments  at  market  value;  unquoted 
investments  at  book  cost. 

•Subsidiary  cos. 

fNow  Chemcell  (1963)  Ltd. 

*Sold  in  Nov.,  1963. 

Note— Subsequent  to  the  fiscal  year  end,  port¬ 
folio  changes  have  included  the  following:  ac¬ 
quisition  of  all  o/s  shs.  of  Shawinigan  Industries 
Ltd. ;  acquisition  by  subsidiary  Superpower  of 
Canada  Ltd.  of  Va  interest  in  Canada  Week  Ltd.; 
acquisition  of  all  o/s  pref.  shs.  of  Columbia 
Cellulose  Co.  Ltd.,  sale  by  Shawinigan  Industries 
Ltd.  of  V3  interest  in  Shawinigan  Chemicals  Ltd. 
ibk.  val.  $20  million! :  acquisition  of  about  10% 
interest  in  McIntyre  Porcupine  Mines  Ltd. 

Directors  —  *P.  N.  Thomson,  chm.  & 
pres.,  Montreal:  *M.  F.  Strong,  exec,  vice- 
pres.,  Calgary;  W.  G.  E.  Lannaman,  sec.- 
treas.:  J.  E.  L.  Duquet,  D.  E.  Kerlin, 
*A.  D.  Nesbitt.  *W.  A.  Arbuckle,  A.  Si- 
mard,  R.  L.  Weldon,  W.  E.  McLaughlin, 
Montreal;  Hon.  R.  H.  Winters.  Toronto. 
Vice-pres. — W.  I.  M.  Turner,  Jr.  Hon.  Dirs. 
— J.  B.  Woodyatt,  R.  R.  Moodie. 

*Members  of  executive  committee. 

Capital  Stock* — Author.  Outstand.  Par 
1st  pref.  4V2%  300,000  sh.  120,000  sh.  $50 

2nd  pf.  6%  1,500.000  sh.  1,194,570  sh.  5 

Common  10,000.000  sh.  6,198,550  sh.  n.p.v. 

*As  at  June  30,  1963. 

Listed — POW,  T,  M,  V  (com.  only); 
CDN  (1st  &  2nd  pref.);  A,  London,  Eng. 
(com.  &  1st  pref.). 

1st  Pref. — Pref.  as  to  cum.  divds.  and  as 
to  assets  to  105%.  Redeem,  at  $52.50  on 
or  before  Oct.  15,  1959;  at  $52  to  1964, 
$51.50  to  1969;  thereafter  at  $51.  Nonvot¬ 
ing  unless  6  consec.  quarterly  divds.  in 
arrears. 

2nd  Pref. — Pref.  over  com.  as  to  divds. 
to  6%  and  as  to  assets  to  110%;  partici¬ 
pates  equally  sh.-for-sh.  with  com.  after 
30c  per  sh.  paid  on  com.;  non-callable; 
10  votes  per  sh.;  not  publicly  offered. 
Features  adjusted  to  reflect  10-for-l  split 
Jan.  24,  1963. 

Common — One  vote  per  share. 

Capital  Change — On  Jan.  24,  1963,  both 
com.  and  2nd  pref.  shs.  were  split  on  10- 
for-l  basis. 

Dividends  —  1st  pref.  $50  par  —  4 Vz% 

($2.25)  p.a.  cum.,  pd.  regularly  Jan.,  Apr., 
July,  Oct.  15.  2nd  pref.  $5  par  (new)  — 
30c  p.a.  noncum.,  pay  same  dates  as  1st. 
pref.  pd.  regularly  since  Apr.  16,  1963. 
2nd  pref.  $50  par  (old). — $3  p.a.  pd.  regu¬ 
larly  to  Jan.  15,  1963,  after  which  stk. 
split  on  l-for-10  basis.  Com.  (new)  — 
Rate  30c  p.a.  est.  with  quarterly  divd.  of 
7V2c  pd.  Dec.  31.  1963.  Previously,  6V4C  pd. 
Mar.  29,  1963  (initial);  June  28  and  Sept. 
30,  1963.  Com.  (old) — Rate  $2  p.a.  pd. 


of  Canada,  Limited 

quarterly  from  Mar.  31,  1953  to  Dec.  31, 
1962.  after  which  stk.  split  10-for-l.  Com. 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows. 


1945  . 

.  .  $0.20 

1951  .... 

.  $1.30 

1946  . 

0.30 

1952  .... 

1  60 

1947  . 

0.50 

1953  .... 

.  1.85 

1948  . 

.  .  0.60 

1954-62  . 

2.00 

1949  . 

.  .  0.80 

1963 

1 1.00 

1950  . 

1.00 

"  (to.  12% 

tNewstk.  foil. 

10-for-l 

split,  Jan. 

24,  1963. 

Funded  Debt 

3%  Serial  and  3)4%  20-Year  Deben¬ 
tures:  Dated  Sept.  1,  1947;  serial  debents, 
due  $150,000  p.a.  Sept.  1,  1948-57  inch; 
20-year  debents,  due  Sept.  1,  1967.  Int. 
Mar.  and  Sept.  1,  Cdn.  funds.  Auth.  $6,- 
000,000;  issued  $1,500,000  serial,  $4,500,000 
20-yr.  debents.  O/s  at  June  30,  1963,  $4,- 
500,000  20-year  debents.;  3%  Serial  de¬ 
bents.  all  redeemed. 

Redeemable  at  103.50  on  or  before  Sept. 
1,  1951;  at  103  to  1955;  at  102.50  to  1959; 
at  102  to  1963;  thereafter  at  101.50  to  ma¬ 
turity.  Direct  obligation  of  company. 

Trustee — Montreal  Trust  Co. 

514%  20-Year  Debentures:  Dated  Mar. 
1,  1957;  due  Mar.  1,  1977.  Int.  Mar.  and 
Sept.  1,  Cdn.  funds.  Auth.  and  issued 
$5,000,000;  o/s  at  June  30,  1963  $4,875,000. 

Redeemable  at  10214  on  or  before  Mar. 
1,  1967;  premium  reduced  14  of  1%  each 
year  thereafter  to  1976;  thereafter  at  par 
to  maturity.  Direct  obligation  of  com¬ 
pany.  Company  to  purchase  up  to  $125,- 
000  annully  commencing  1958.  as  avail¬ 
able  at  not  exceeding  $96  per  $100  par 
value. 

Trustee — Montreal  Trust  Co. 


POWER  CORPORATION  OF  CANADA 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$188,463 

$101,578 

$162,772 

Accts.,  etc . 

608,696 

308,285 

1,801  996 

Total  curr.  assets 

Invests.!: 

797,159 

409,863 

1,964,768 

Subsid.  cos . 

3,708.293 

6,323,066 

8.174,704 

Loans  . 

4.636,367 

5,097.000 

3,374,900 

Other  invests.  . . 

82,486,762 

42,031,376 

39,013,038 

Total  assets  .... 

91,628,581 

53,861,305 

52,549,772 

Total  curr.  liab. 

382,373 

389,022 

805,358 

Funded  debt  . 

9,375,000 

9,375,000 

9,375,000 

Capital  stock  . 

24,651,190 

24,651,190 

24,651,190 

Special  reserve  . . . 

49,029,729 

12,122,872 

10,738,425 

Surplus  . 

8,190,289 

7,323.221 

6,979,799 

/Total  mkt.  val.  120,511,526 

82,004,758 

87,776,402 

INCOME  ACCOUNT 

Years  Ended  June  30:  1963 

1962 

1961 

Net  earnings  . 

$3,660,827 

$2,789,466 

$2,769,078 

Less:  Interest  .... 

425,625 

426,016 

481,706 

Income  tax  . 

345,089 

92,764 

70.641 

Net  profit  . 

Less:  4(4%  1st  pref. 

2,890,113 

2,270,686 

2,216,731 

divd . 

270,000 

270,000 

270,000 

6%  Noncum.  pf. 

358,371 

358,371 

358,371 

Common  divd.  .  . 

1,394,674 

1,239.710 

1,239,710 

Surplus  for  year  .  . 

867,068 

402,605 

348,650 

Times  Int.  Earned 

8.60 

6.55 

5.75 

Earnings  per  Share 

and  Dividend  Record: 

4(4%  1st  Pref.  . . 

$24.08 

$18.92 

$18.47 

Paid  . 

6%  Noncum.  pfd. 

2.25 

2.25 

2.25 

new*  . 

2.19 

(1.681 

(1.63) 

Paid  . 

6%  Noncum.  pf. 

0.15 

old  . . 

16.75 

16.30 

Paid  . 

1.50 

3.00 

3.00 

Common,  new’  . 

0.36(4  (0.26(4)  (0.26) 

Paid  . 

0.12(4 

Common,  old  .  .  . 

2.65 

2.56 

Paid  . 

1.00 

2.00 

2.00 

•Following  10-for 
1963. 

-1  stock 

split  in 

January, 

UNITED  LOAN  CORPORATION 

Address — c/o  General  Trust  Co.  of  Canada,  84 
Notre  Dame  St.  W.,  Montreal,  trustee.  Co.  in 
liquidation.  On  Jan.  15,  1962,  secured  note¬ 

holders  received  initial  distribution  on  principal 
as  follows:  Ser.  A — 20%;  ser.  B — 30%;  ser.  C — 
35%;  ser.  D-F — 20%;  ser.  G — 25%;  ser.  H — 15%. 
Payment  included  principal  and  accr.  int.  Indi¬ 
cations  were  that  not  sufficient  would  be  avail¬ 
able  to  pay  either  note  or  debs,  holders  in  full; 
nothing  paid  to  pref.  or  com.  shareholders. 

At  Nov.  30.  1959,  outstanding  capital  stock 

comprised  15,550  $25  par  5%  cum.  red.  pref.  shs.; 
13,352  n.p.v.  Class  A  pref.  shs.;  and  55,389  $1 
par  common  shs.  At  the  same  date,  funded  debt 
outstanding  amounted  to  $2,258,000  secured  notes 
and  $1,090,500  convertible  debentures. 


Canadian  General 
Securities  Ltd. 

Head  Off.  —  625  Church  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — Mai . 
23  in  1964.  Meeting — Apr.  27  in  1964. 

Company — (Dom.  1926),  Holding  com¬ 
pany.  Indicated  market  value  of  invest¬ 
ments  at  Dec.  31,  1963,  was  $8,319,916. 

Directors — R.  M.  Willmott,  pres.;  D.  W. 
Naylor,  vice-pres.;  W.  W.  Evans,  D.  R. 
Michener,  J.  H.  Ratcliffe,  W.  F.  Spry, 
G.  H.  Sheppard,  K.  B.  Palmer,  Toronto. 
Sec. — G.  E.  Whitley.  Treas.  —  E.  A.  A. 
Wighton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  2%  1,152,398  sh.  t650,100  sh.  $1 

Class  A  387.260  sh.  *263,880  sh.  n.p.v. 

Class  B  500,000  sh.  309,400  sh.  n.p.v. 

*Incl.  5,680  sh.  held  by  subsid. 

tlncl.  6,441  sh.  held  by  subsid. 

Listed:  Classes  A  and  B,  CGS,  T. 

Pref.  shs.  are  entitled  to  noncum.  divds. 
at  rate  of  2%  p.a.;  red.  at  par,  on  30  days’ 
notice  or  by  purchase.  Non-voting  unless 
full  dividend  not  pd.  for  2  consecutive 
years,  when  elects  2  directors. 

Class  B  shares  only  voting;  otherwise  A 
and  B  rank  equally. 

On  Sept.  12,  1955,  issued  and  unissued 
class  A  and  class  B  shs.  split  on  20-for-l 
basis. 

Dividends — 2%  Pref.  $1  par  —  2c  p.a. 
non-cum.,  pd.  annually  in  Mar.  Cl.  A 
and  B — 90c  p.a.,  est.  with  22%c  pd.  Dec., 
1963.  Previously  pd.  $1  a  sh.  Paid  Mar., 
June.  Sept,  and  Dec.  15.  Stock  dividends 
totaling  2-2/5  pref.  shs.  for  each  Cl.  A 
and  B  held  pd.  in  1959.  Com.  divids.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1947-48  . 

. .  $1.50 

1954  .... 

.  .  .$26.00 

1949  . 

. .  3.00 

1955  .... 

1  *0.25 

1950  . 

.  4.00 

j  5.00  + stk. 

1951  . 

.  6.70 

1956-58  . 

1.004- stk. 

1952 

1959  .... 

.  ..  0.75  + stk. 

1953  . 

1960-62  . 
1963  .... 

.  .  .  1.00 
.  . .  0.97(4 

•After  20-for-l 

stk.  split. 

Stock  dividends  (as  indicated  above)  of 
2%  $1  par  pref.  shs.  have  been  pd.  on 
each  cl.  A  and  B  sh.  as  follows: 


Pref. 

Pref. 

Year 

shs.  Year 

shs. 

1QR  9. 

35.425  1958  . 

.  0.25 

1955  . 

(  1.20 

1956-57  . . . 

_  0.80 

. (  0.60 

Subsidiaries  —  Traders  Finance  Corp. 
Ltd.  (which  see);  Cox  Insurance  Agencies 
Ltd.;  Traders  Leasing  Ltd. 


CANADIAN  GENERAL  SECURITIES  LTD 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$36,265 

$44,897 

$240,884 

Accts..  etc.,  rec.  . 

291.110 

1.425,705 

1,354,088 

Inv.  in  subsid. t  . 

745,683 

733,157 

733,157 

Other  invests.!  .  . 

423,128 

455,425 

337.844 

Leases,  assets* 

5,988,406 

5,878.634 

Fixed  assets)!  . . . 

45,636 

46,604 

68.117 

Total  assets  .  .  . 

1,541,822 

8,695,545 

8,618,668 

Due  bank  . 

10,274 

55,241 

Accts..  etc.,  pay. 

283.492 

683,673 

690.086 

Notes  pay.,  sec.  . 

5,723,000 

6,184,500 

Mortgages  . 

642,468 

229,148 

Unearned  rents  . 

230,258 

212,590 

Minority  rights  . 

5,965 

*7,975 

Capital  stock* 

677,553 

677,553 

677,553 

Earned  surplus  .  . 

568,891 

661.687 

632,766 

tMkt.  value  . . 

.  .  7,881,299 

9,710,891 

12,894,333 

fMkt.  value  .  . 

438,617 

457,605 

376,019 

»After  amort. 

of  . 

1,625.410 

820,172 

SAfter  depr.  of 

92,914 

83,768 

100,382 

*Not  including 
•Debit. 

shs.  held  by 

subsidiary. 

CONS. 

INCOME  ACCOUNT 

Years  Ended  Dec 

31:  1963 

1962 

1961 

Gross  income 

$1 ,004,536 

52,461,836 

$2,412,024 

Less:  Expenses  .. 

534,810 

686,660 

692,734 

Deprec . 

14.586 

753,057 

815,520 

Interest  . 

454,747 

379.261 

Income  tax  . . . 

1 14,355 

65 

Min.  int . 

13,940 

tl8,35? 

Net  profit  . 

469,495 

553,432 

542,801 

Less:  Pref.  divds. 

12,873 

12,873 

14,304 

Common  divds. 

553,410 

567.600 

567,600 

Surplus  for  year 
tCredit. 

*96,788 

*27,041 

*39,108 

•Deficit. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


Mindustrial  Corporation 
Ltd. 

Uead  Off.  —  33  Niagara  St.,  Toronto. 
Trans.  Agent  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — 
June  in  196-1  Meeting — At  call. 

Company— t  Ont.,  1949).  Formed  to  ac¬ 
quire  own  and  or  manage  industrial  en¬ 
terprises.  Originally  acquired  all  indus¬ 
trial  assets  of  Mindus  Corporation  Ltd., 
under  name  of  Montor  Industrial  Cor¬ 
poration  Ltd. 

In  Nov.  1963.  sold  its  49. 6%  int.  in  Copp 
Clark  Publishing  Ltd.  to  Sir  Isaac  Pit¬ 
man  &  Sons  (Canada)  Ltd. 

Directors — W.  H.  Butler,  chm.;  W.  P. 
Walker,  pres.  &  gen.  mgr.;  J.  G.  Edison, 
vice-pres.  and  sec.;  Argue  Martin,  H.  G. 
Harris,  R.  C.  C.  Henson.  D.  E.  McQuigge, 
O.  J  McKeough,  L.  R.  Mason.  Vice-pres. 
&  treas. — R.  W.  Eden.  Asst.  sec. — J.  A. 
Holtby. 

Capital  stock — Author.  Outstand.  Par 
Pref.  red. 

6%  conv.  s.f.  32.500  sh.  nil  $50 
Common  3,000,000  sh.  t646,529  sh.  n.p.v. 

■Hochelaga  Investments  Ltd.  holds  465,- 
261  shs. 

Dividends — Initial  214c  per  sh.  pd.  Apr. 
2:  1 12C  pd.  July  3  and  Oct.  1.  1956,  and 
Jan.  2,  1957;  5c  pd.  June  30,  1959;  7c  pd. 
Dec.  31,  1959;  5c  pd.  June  30,  1960;  15c 
Dec.  30.  1960;  10c  pd.  June  30,  and  Dec. 
31,  1961;  5c  pd.  July  3  and  Dec.  31,  1962; 
30c  pd.  Dec.  31,  1964;  10c  pd.  June  30,  1964. 

Funded  Debt  —  5(4%  Convertible  Re¬ 
deemable  S.F.  Debentures — Dated  Dec.  1, 
1949;  due  Dec.  1,  1974.  Interest  June  and 
Dec.  1.  Canadian  funds.  Author.  $1,500,- 
000;  issued  $1,230,000;  o/s  at  Dec.  31,  1963, 
$877,886. 

Redeemable  at  102  on  or  before  Dec.  1, 
1964,  101  on  or  before  Dec.  1,  1969;  there¬ 
after  at  par.  Annual  sinking  fund  com¬ 
mencing  Sept.  1,  1952,  of  $1,850  for  each 
$100,000  issued,  plus  sum  equal  to  annual 
interest  which  would  have  been  payable 
on  all  debentures  purchased,  acquired  or 
redeemed  by  s.f. 

Convertible  into  com.  shs.  at  $3.75  per 
sh.  to  Dec.  1,  1963;  thereafter  price  in¬ 
creases  25  cents  for  every  two  years  or 
part  thereof. 

Subsidiaries 

Maxwell  Ltd. —  (which  see)  Mindustrial 
holds  95 %  of  com.,  84%  of  pref.  shs.  of  this 
co..  which  is  distributing  its  assets.  Min¬ 
dustrial  made  offer  in  June,  1964,  to  ac¬ 
quire  com.  shs.  of  Maxwell  at  $4  a  sh.  and 
pref.  at  $50.25  a  sh. 

Niagara  Water  Conditioners  Ltd. — 

Wholly  owned.  Has  exclusive  Canadian 
and  British  Commonwealth  rights  to  use 
of  patent  applications  relating  to  auto¬ 
matic  control  of  water  softeners.  Sub¬ 
sidiaries  assemble  and  distribute  these 
items. 

Other  Interests 

Aerosol  Packaging  of  Canada  Ltd. — Fills 
spray  type  containers  and  propellants  on 


MINDUSTRIAL  CORP.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$29,685 

$63,466 

$25,158 

Total  curr.  assets 

990,374 

85,472 

295,563 

Invests . 

1,093.112 

1,565,911 

1,416,639 

Total  assets  .... 

2,033,480 

1,651,383 

1,712,202 

Bank  loan  . 

119,000 

Total  curr.  liab. 

19,348 

137,518 

20,202 

Funded  debt  . 

808,050 

877.886 

918.563 

Capital  stock  . 

509,203 

509.203 

509.203 

Retained  earnings 

740,885 

126.776 

264.234 

Working  capital 

971,026 

i.Y>,046 

275,361 

*Exeess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOl 

;nt 

Years  Ended  Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$106,486 

$177,720 

$97,315 

Less:  Deprec . 

716 

225 

179 

Interest  chgs.  ... 

52.946 

55.906 

51,409 

Income  tax 

7,000 

5,019 

Subsid  loss  .... 

126.882 

189.375 

247.522 

Net  loss 

481 .058 

4  150.080 

201,795 

Less:  Dividends  . . 

193.959 

04,053 

129,306 

Del l<  it  i <•  r  %  car 

275.017 

215,333 

331,101 

iExcluding  S 895. 126  In  1963,  $77,875  in  1962, 

profit  on  sale  of  investments. 


Earnings  per  ''hare  and  Dividend  Record: 

I  :d$0 .13  :d$0  23  d$0.31 

Paid  <>  lo  0.20 

^Excluding  $1.38  in  1963,  $0.12  in  1962,  profit 

on  sale  of  investments. 


custom  basis;  plant  in  Scarborough.  Ont. 
Mindustrial  holds  49%  of  com.  stk. 

Civic  Investments  Ltd. — Holding  com¬ 
pany,  owning  51%  of  issued  common 
stock  of  Aersol  Packaging  of  Canada  Ltd. 
Mindustrial  owns  50%  of  com.  shs.  of 
Civic. 

Ash  Temple  Ltd. — (which  see).  Min¬ 
dustrial  holds  48,010  com.  shs.  (48%  int.). 

Maritime  Dental  Supply  Co.  Ltd. — Dis¬ 
tributes  dental  supplies  in  Eastern  Can¬ 
ada.  Mindustrial  owns  nearly  50%  of 
com.  shs. 

Trench  Electric  Ltd.  —  Develops  spe¬ 
cialty  equipment  for  electrical  transmis¬ 
sion.  Mindustrial  has  approx.  80%  of 
com.  stk. 


REGAL  INVESTMENTS  VENTURES 
LTD. 

Head  Off. — 203-5  Lancaster  Bldg.,  Cal¬ 
gary.  Trans.  Agent — Canada  Trust  Co., 
Calgary. 

Company — (Alta.  1960).  An  investment 
company  which  will  underwrite  securi¬ 
ties  of  selected  public  companies. 

Directors  — -  J.  C.  Anderson,  chm.,  Cal¬ 
gary;  L.  G.  Purnell,  pres.;  A.  R.  Porkka, 
sec.,  Red  Deer,  Alta.;  L.  C.  Jack,  man.  dir.; 
J.  I.  Strong,  Calgary;  H.  E.  Visser,  G.  A. 
Bartley,  Red  Deer,  Alta. 

Capital  Stock*- — Author.  Outstand.  Par 
Class  B  187,500  sh  4,520  sh.  $1 

Common  62,500  sh.  18,082  sh.  1 

*At  Mar.  31,  1962. 

Class  B — Nonvoting. 

Capital  Change— In  July,  1961,  auth.  cap 
changed  from  250,000  com.  shs.;  $1  par  to 
187,500  cl.  B  shs.,  $1  par  and  62,500  com. 
shs..  $1  par. 

Dividends — Initial  of  10c  a  sh.  pd.  June 
1,  1961.  None  reported  since. 

Accounts  —  Balance  sheet  at  Mar.  31, 
1962  (latest  available),  showed  total  assets 
of  $84,758,  incl.  $17,778  cash.  Curr.  liabs. 
were  $1,571.  Net  profit  for  the  year  end¬ 
ed  Mar.  31,  1962,  was  $7,003. 


Canabam  Limited 

Head  Off.  —  7th  Floor,  250  University 
Ave.,  Toronto.  Trans.  Agents — The  Royal 
Trust  Co.,  Toronto;  Bahamas  Internation¬ 
al  Trust  Co.  Ltd.,  Nassau. 

Company— (Dom.,  1958).  Formed  to  in¬ 
vest  in  foreign  securities  with  certain  tax 
advantages.  Co.  has  qualified  as  a  for¬ 
eign  business,  and  therefore  pays  no  in¬ 
come  tax  to  the  Government  of  Canada. 

Has  an  investment  advisory  contract 
with  Butlers  Bank  Ltd.,  Nassau,  Baha¬ 
mas. 

Directors — L.  C.  Webster,  pres.,  Mont¬ 
real;  C.  D.  Borer,  treas.;  H.  Revington, 
D.  H.  Wright,  F.  L.  Schnabel,  Nassau; 
G.  D.  R.  Cooper,  K.  A.  White.  A.  P.  Te- 
trault,  Montreal.  A.  J.  Milner,  Toronto. 
Sec.— R.  C.  Meech. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000  sh.  20,000  sh.  $1 

Common:  Entitled,  as  share  appropri¬ 
ated  surplus,  to  2%  of  the  increase  in  net 
asset  value  during  the  preceding  year, 
if  any,  of  the  debentures  outstanding  at 
the  end  of  that  year;  provided  that  such 
appropriation  does  not  reduce  the  net 
asset  value  of  debentures  to  less  than 
$1,000.  Annual  dividends  paid  on  the 
shares,  may  not  exceed  6%.  In  liquida¬ 
tion  entitled  to  any  increase  in  net  asset 
value  of  shares  in  addition  to  amount  in 
share  appropriated  surplus  which  amount 
is  not  included  in  calculating  net  asset 
value,  19,993  shs.  offered  in  Apr.,  1958,  at 
$1.10  per  sh. 

1/10  of  1%  Debentures:  Company  has 
authorized  the  issue  of  unsecured  deben¬ 
tures  to  an  aggregate  principal  amount 
of  $10,000,000,  of  which  $595,000  U.S.  o  s 
at  Dec.  31,  1963. 

Debentures  will  be  redeemable,  at  the 
option  of  the  holder,  at  the  net  asset 
value  plus  accrued  interest. 

Net  Asset  Values — -At  Dec.  31,  1963.  net 
asset  value  per  debenture  was  $2,286.24: 
and  net  asset  value  per  share.  $2.29. 


Sogemines  Limited 

Head  Off.  —  1980  Sherbrooke  St.  W., 
Montreal.  Trans.  Agent — Montreal  Trust 
Co.,  Montreal,  Toronto  and  Edmonton. 
Report  Appeared — Apr.  15  in  1964.  Meet¬ 
ing — Apr.  30  in  1964. 

Company — (Dom.  1951).  An  investment, 
management  and  holding  company.  Di¬ 
rectly  or  indirectly  controls  and/or  man¬ 
ages  Inland  Cement  Co.  Ltd.  and  its  sub¬ 
sidiary,  Saskatchewan  Cement  Co.  Ltd., 
Iroquois  Glass  Ltd.,  Sogemines  Develop¬ 
ment  Co.  Ltd.,  Brockville  Chemicals  Ltd., 
Sogemines  Consultants  Ltd..  Eastern  Elec¬ 
tro-Casting  Co.  Ltd.  and  its  subsidiary 
Neelon  Steel  Ltd.,  Fastcut  Diamond  Tools 
Ltd.,  McAllister  Towing  Ltd.  and  its  sub¬ 
sidiary,  Island  Tug  &  Barge  Ltd.,  and 
Rothesay  Paper  Corp.  Holds  substantial 
but  minority  investments  in  American 
Petrofina.  Inc.,  Canadian  Petrofina  Ltd., 
Candiac  Development  Corp.,  Lafarge  Ce¬ 
ment  of  N.A.,  Ltd.,  Rio  Algom  Mines 
Ltd.  and  Preston  Mines  Ltd. 

Directors — W.  H.  Howard,  chm.,  Mont¬ 
real;  E.  Van  Der  Straeten,  viee-chm.,  Bel¬ 
gium;  A.  A.  Franck,  pres.;  F.  C.  Cope. 
J.  R.  Timmins,  Hon.  Jean  Raymond.  W.  E. 
McLaughlin,  Montreal;  S.  Lambert,  M. 
Nokin,  A.  Jadoul,  H.  Blaise,  Andre  de 
Spirlet,  Brussels,  Belgium;  C.  C.  Note- 
baert,  New  York;  C.  A.  Vandendries, 
Brockville,  Ont.  Vice-pres.  —  C.  de  Bar. 
Sec. — J.  D.  Kadlec.  Treas. — A.  A.  Mac- 
Naughton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6% 

Non-cum.  3,750.000  sh.  1,730,163  sh.  $10 

Ordinary  12.500.000  sh.  3.118,875  sh.  $1 

Pref.  —  Entitled  to  6%  p.a.  non-cum. 
After  6%  pd.  on  ordinary  in  any  one  year 
both  classes  participate  in  proportion  to 
their  par  values  in  further  divds.  and 
entitled  to  par  plus  unpaid  divds.  and 

after  par  pa.  on  ordinary,  both  classes 
participate  in  proportion  to  their  par 

values.  One  vote  per  sh. 

Dividends — None  pd.  to  date. 

Long  term  debt — 5 %%  Bank  loan:  Due 
$300,000  p.a.,  commencing  1963;  o/s  at  Dec. 
31.  1963,  $2,700,000. 

SOGEMINES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $120,847  $205,925  $127,055 

S.t.  invests .  7,500,000  10,450,000  11,110.000 

Total  curr.  assets  8,123,496  11,290,185  11,847,433 

Investments  .  24,900,579.21.205.495.19,649,355 

Expl.  &  depl.  exps.  144.915  265.207  377.978 

Fixed  assets*  .  1.868,358  1.892.896  1,130,992 

Total  assets  .  35,037,348  34,653,783  33,005,758 

Total  curr.  liabs.  2,334,783  2,277,343  4,372,902 

Bank  loan  .  2,700,000  3,000,000  . 

Capital  stock  .  20,420,505  20.420.505  20.420.505 

Prem.  on  issue  . . .  5,855,917  5,855,917  5,a55.917 

Capital  surplus  ..  395,004  653,465  651.481 

Retained  earnings.  3,331,139  2,446.553  1.704,953 

•After  deprec.  of  109.272  107,100  104.161 

Working  capital  .  .  5,788,713  9.012,842  7,474,531 

CONDENSED  CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  $1,168,500  $903,973  S678.588 

Less:  Deprec .  9,757  10,328  11.341 

Taxes  .  120.000  20,000  40,000 

Net  profit  &  surplus 

for  year  .  1,038.743  873,645  627,247 

Earnings  per  Share*  and  Dividend  Record: 

Preferred  .  $0.60  $0.50  $0.36 

None  paid. 

Ordinary  .  nil  d0.05  d0.13 

None  paid. 

•Based  on  shs.  o/s  at  year-end. 


EASTERN  FURNITURE  LTD. 

Head  Off.— 51  DeBigarre  St.,  Victoriaville,  P  Q 

Company  —  (Dom.,  1911).  Makes  household 
furniture.  Affiliated  companies  operate  sawmills, 
job  printing  shop  with  weekly  paper,  and 
woodenware  factory. 

Directors— J.  D.  Gagn4.  pres.  &  gen.  mgr.:  P. 
E.  Gagn6,  vice-pres.:  Jacques  Gagn£,  sec.;  Mrs. 
M.  L.  Gagn£,  Maurice  Gagn6,  Mrs.  T.  G.  Methot, 
Victoriaville.  Que. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  $500,000  $148,300  $100 

Funded  Debt — 7 f7-  First  Mortgage  Serial  Ronds 
— Dated  Nov.,  I960:  due  Nov.,  1967.  Interest 
semiannually.  Nov.  and  May  1.  Canadian  funds; 
o/s  at  Apr.  18,  1961,  $141,000.  First  mtge.  on 
property  and  floating  charge  on  other  assets. 

Trustee — General  Trust  Co.  of  Canada.  Quebec. 

Affiliated  Cos.  The  Eastern  Woodwork  Co. 
Ltd..  Gagn4  &  Fibres  Ltde,  LTmprlmerie  d’Ar- 
thabaska,  Inc. 
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CAMWOOD  SECURITIES 
CORPORATION  LTD. 

Head  Off.  —  291  Garry  St.,  Winnipeg. 
Transfer  Agent — The  Fidelity  Trust  Co., 
Winnipeg. 

Company  —  (Man.  1961).  A  holding 
company.  Acquired  Fidelity  Trust  Co. 
early  in  1963  by  purchasing  controlling 
stock.  Company  managed  by  Wood  In¬ 
vestments  of  Winnipeg. 

Directors — N.  C.  W.  Wood,  pres.;  H.  A. 
McDiarmid,  vice-pres.;  J.  E.  Perkins,  sec.- 
treas.;  J.  S.  McMahon,  A.  K.  Stephens, 
J.  M.  Hunt. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000  sh.  nil  $100 

Common  40,000  sh.  12,774  sh.  $1 

Options  o/s  on  12,500  com.  shs.  at  $1  a 
sh.  expiring  Dec.  31,  1966. 

Pref.  and  Common  Shares — Entitled  to 
one  vote  per  sh. 

Offering — In  Sept.,  1962,  1,000  units  were 
offered  at  $100  each.  Each  unit  comprised 
$100  series  A  debentures  and  1  com.  sh., 
$1  par. 

6%  Five-Year  Unsecured  Debentures, 
Series  A:  Interest  payable  from  date  of 
issue;  may  be  left  on  subscription  at  de- 
bentureholder’s  option.  Due  1968.  Au¬ 
thor.  and  o/s  $260,000. 

Redeemable  at  105.  $100,000  of  debs, 

offered  in  Sept.,  1962,  together  with  com¬ 
mon  shs.,  in  units  of  $100  Ser.  A  debs, 
and  1  com.  sh.,  $1  par,  at  $100  per  unit. 

Accounts — Pro  forma  balance  sheet  at 
June  30,  1962,  showed  total  assets  of  $116,- 
380.  Current  assets  of  $100,541  included 
$100,407  cash.  Invest,  in  real  estate  mort¬ 
gages  was  $13,954.  Current  liabs.  were 
$2,497  and  included  $2,000  bank  loan.  De¬ 
bentures  were  $100,000  and  deficit  $236. 


General  Investment 
Corporation  of  Quebec 

(Societe  Generale  de  Financement 
du  Quebec) 

Head  Off.— 215  St.  James  St.  W..  Mont¬ 
real.  Trans.  Agent  —  Administration  and 
Trust  Co.,  Montreal  and  Quebec,  P.Q. 

Company — (Que.  1962).  A  private  cor¬ 
poration  of  public  interest,  created  by  the 
Quebec  Government  to  promote  provin¬ 
cial  industry.  Finances  selected  under¬ 
takings,  acquiring  minority  or  controlling 
interest  when  advisable;  participates  in 
creation  and  growth  of  new  industries; 
and  provides  technical,  administrative, 
and  research  services. 

Investments — At  Oct.  31,  1963,  co.  held 
$175,000  bonds  and  5,000  com.  shs.  (1.8%) 
in  F.  F.  Soucy  Inc.;  9.309  shs.  (77.50%)  in 
Forano  Ltd.;  5,715  cl.  A  shs.  and  49,099  cl. 
B  shs.  (22.86%  and  98.20%  respectively) 
in  Volcano  Ltd.;  and  87,087  com.  shs. 
(60.30%)  in  Sogefor  Ltd.  After  deduction 
of  $244,293  re  option  to  be  exercised  on 
39,087  Sogefor  shs.  cost  of  invests,  was 
$2,698,982. 

Directors  — ■  Rene  Pare,  pres.,  Outre- 
mont,  Que.;  Gerard  Filion,  vice-pres.,  St. 
Bruno,  Que.;  Anson  C.  McKim,  vice-pres., 
L.  P.  Cabana,  Marcel  Pepin,  Montreal, 
Que.;  Fernand  Girouard,  Paymond  La¬ 
voie,  Jacques  Parizeau,  Outremont,  Que.; 
Jean  Champoux,  Quebec,  Que.;  Paul- 
Emile  Charron.  Levis,  Que.;  Albert  La- 
joie,  Joliette,  Que.;  A.  Ludger  Simard. 
Sorel,  Que.  Man.  Dir.  —  Gerard  Filion. 
Ind.  Dir. — P.  D.  Normandeau.  Sec.-Treas. 
— J.  N.  Domey. 

Capital  Stock — Author.  Outstand.  Par 
Deferred- 

dividend  2,500,000  sh.  500,000  sh.  $10 
Common  §12,500,000  sh.  1,115,862  sh.  10 

SAuthorized  as  common  unless  co.  is¬ 
sues  a  portion  in  form  of  preferred  shs. 

Listed;  SGF,  M. 

Preferred  Shares — If  issued,  total  par 
value  of  outstanding  preferred  shares 
may  not  exceed  amount  paid-up  on  com¬ 
mon  and  deferred-dividend  shares. 

Deferred-Dividend  Shares:  Reserved 
for  Quebec  Government.  Not  entitled  to 
dividends  unless  converted  into  common; 


may  be  so  converted  when  total  profits 
of  company  less  all  losses  and  preferred 
dividends  (if  any),  amount  to  one-fourth 
of  total  amount  paid  on  common  shares 
plus  nominal  value  of  all  securities  con¬ 
vertible  into  common. 

Co.  is  obligated  to  offer  to  the  Quebec 
Govt,  the  right  to  subscribe  for  more  de¬ 
ferred-dividend  shares,  as  long  as  avail¬ 
able,  up  to  one-third  of  the  number  of 
common  shares  allotted;  Govt,  is  free  to 
subscribe  or  not. 

Voting — So  long  as  Govt,  holds  defer¬ 
red-dividend  shs.  not  fewer  in  number 
than  one-third  of  the  number  of  common 
shs.  o/s,  Govt,  shall  appoint  3  directors 
and  shall  not  vote  for  election  of  other 
directors.  If  Govt,  holds  less  than  one- 
third,  it  shall  vote  as  any  other  share¬ 
holder. 

Common  Shares — Subscription  by  Cred¬ 
it  Unions:  Credit  unions  of  the  Province 
of  Quebec  are  authorized  to  subscribe 
for  common  shs.  up  to  one-fourth  of  their 
own  assets.  Shares  so  subscribed  are  to 
be  held  in  trust  by  a  trustee  until  10  yrs. 
after  first  issue  of  common  shs. 

Voting — Trustee  exercises  voting  rights 
on  shares  held  in  trust  by  him.  So  long 
as  common  shs.  subscribed  for  by  credit 
unions  remain  in  trust  and  the  number 
thereof  is  less  than  one-third  of  common 
shs.  o/s.  trustee  shall  appoint  3  directors 
and  shall  not  vote  for  election  of  other 
directors.  If  credit  unions  hold  less  than 
one-third,  trustee  shall  vote  as  any  other 
shareholder. 

Common  Shares — Subscription  by  In¬ 
dividuals: 

Voting — One  vote  per  share  but  each 
vote  shall  be  cast  for  a  single  candidate 
only.  Candidates  who  obtain  greatest 
number  of  votes  shall  be  declared  elected, 
up  to  required  number.  (In  ordinary 
companies,  voting  rights  on  51%  of  cap¬ 
ital  stock  are  sufficient  to  elect  all  mem¬ 
bers  of  the  board.) 

Note  —  All  securities  of  the  company 
convertible  into  common  shares  may  be 
held  by  individuals  only  and  no  one  may 
hold  securities  for  a  total  par  value  ex¬ 
ceeding  $10,000. 

Funded  Debt — 5%  Convertible  Deben¬ 
tures,  Series  A:  Dated  June  14,  1963;  due 
June  15,  1973.  Interest  June  and  Dec.  15, 
Canadian  funds.  Individuals  only  may 
hold  the  debentures  up  to  an  amount  not 
exceeding  $10,000  per  individual.  Author¬ 
ized  and  issued,  $5,000,000;  o/s  at  Oct.  31, 
1963,  $4,996,900  (after  conv.  of  $3,100  into 
com.  shs.) 

Redeemable  after  June  15,  1968  at  102 
on  or  before  June  15,  1969,  premium  de¬ 
creasing  by  %  of  1%  for  each  year  there¬ 
after  until  June  15,  1972  incl.  and  there¬ 
after  at  par;  in  each  case  plus  accrued 
interest. 

Convertible  into  common  on  or  before 
June  15,  1968.  on  basis  of  10  common  shs. 
per  $100  debent.  No  adjustment  to  be 
made  on  conversion,  for  accrued  interest 
on  debentures  or  for  dividends  on  com¬ 
mon  shares  issued. 

Provision  is  made  in  the  trust  deed  for 
proportionate  adjustment  in  number  of 
common  shs.  to  be  issued  on  conversion, 
in  the  event  of  capital  consolidation  or 
subdivision  of  shares. 

Additional  debentures  may  be  issued 
ranking  pari  passu  with  the  5%  converti¬ 
ble  debentures,  series  A. 

Trustee — General  Trust  of  Canada. 

Offered — May  1963  at  100  plus  accrued 
interest. 

Balance  Sheet — Total  assets  at  Oct.  31, 
1963  were  $21,298,046,  comprised  of  $33,418 
cash;  $202,539  accrued  interest;  $17,988,- 
598  temporary  investments  at  cost;  $2,- 
698,982  other  invests,  at  cost;  $41,262  fixed 
assets;  $339,436  unamortized  financing  ex¬ 
penses.  Liabilities  included  $94,462  ac¬ 
crued  interest:  $4,996,900  long  term  debt. 
Retained  earnings  were  $46,585. 

Revenue  for  the  nine  months  ending 
Oct.  31,  1963  was  $273,373.  Net  profit  to¬ 
taled  $46,585,  after  charges  incl.  $94,408 
interest  on  debentures;  $13,225  amortiza¬ 
tion  of  financing  expenses;  and  $6,189 
deprec. 


KEELE  INDUSTRIAL  DEVELOPMENT 
OF  CANADA  LIMITED 

Head  Off.— Suite  303,  165  Bloor  St,  E., 
Toronto.  Trans.  Agent — Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company — (Ont.  1960).  Invests  in  var- 
ried  business  enterprises. 

Manufacturing  subsidiary,  Dorvue  Alu¬ 
minum  Industries  Ltd.  was  sold  Nov.  1963. 

Directors — F.  T.  Cook,  pres.,  Markham, 
Ont.;  W.  D.  Paterson,  sec.-treas.;  J.  M. 
Anderson,  S.  A.  Cocking,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  1319,503  sh.  n.p.v. 

tAt  June  30,  1963. 

Capital  Changes — By  S.L.P.  Jan.  3,  1962, 
shs.  split  on  basis  of  one  new  for  six  old. 

Dividends — None  paid  to  date. 

Other  Interests  —  Co.  has  interests  in 
Trans  Central  Industries  Inc.  of  New 
York;  Restaurant  Consultants  of  Canada 
Ltd.;  Dustan  Developments  Ltd.,  (50%  in¬ 
terest)  which  controls  the  Dixieland 
Shopping  Centre  near  Toronto;  and  Capi¬ 
tal  Leasing  Corp.  Ltd.  and  its  major 
wholly  owned  subsidiary  Max  Koffman 
Truck  Rentals  Ltd.,  which  lease  equip¬ 
ment. 


KEELE  INDUSTRIAL  DEVELOPMENTS 
LIMITED 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

Cash  . 

.  $3,695 

$134 

Total  curr.  assets  ... 

_  4,050 

4,704 

Invest.  &  adv . 

.  278,739 

238.239 

Deferred  org.  &  comm. 

.  68,862 

68,862 

Total  assets  . 

.  351,652 

311,805 

5,000 

Total  curr.  liabs . 

.  61,910 

13,432 

Capital  stock  . 

.  298.199 

298,199 

Earned  surplus  . 

.  1,542 

174 

Working  capital^  . 

.  47.860 

8,728 

§Excess  of  curr.  liabs. 

over  curr.  assets. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1962 

1961 

Net  earnings  . 

.  $1,478 

$229 

Less:  Income  tax . 

.  110 

55 

Net  profit  &  surplus  . 

1,368 

174 

LOCANA  MINERAL  HOLDINGS  LTD. 

Head  Off.— 1330,  25  King  St.  W„  To¬ 
ronto.  Trans.  Agents — National  Trust  Co., 
Ltd.,  Toronto,  Montreal  and  Winnipeg; 
The  British  Empire  Trust  Co.  Ltd.,  Lon¬ 
don,  Eng.  Report  Appeared — July  3,  1963. 

Company — (Dom.  1959).  An  investment 
and  holding  company  with  unlimited  in¬ 
vestment  powers.  Organized  by  British, 
South  African,  European  and  Canadian 
capital.  Co.  was  primarily  established  to 
invest  in  Cdn.  mining;  but  until  suitable 
situation  is  found,  will  continue  to  par¬ 
ticipate  with  other  mining  companies,  in 
a  limited  manner,  in  prospecting  syndi- 
catGS 

Directors — N.  F.  W.  H.  D’Arcy,  chm., 
London,  Eng.;  G.  F.  MacDonnell,  pres., 
M.  L.  Urquhart,  J.  W.  Walker,  Toronto; 
F.  G.  Charlesworth,  J.  N.  Kiek,  London, 
Eng.;  D.  de  Grieges,  H.I.R.H.  The  Arch¬ 
duke  Robert  Charles  of  Austria,  Paris; 
M.  W.  Rush,  New  York.  Sec.  —  R.  A. 
Snider.  Treas. — J.  B.  L.  Thomas. 

Capital  Stock — Author.  Outstand.  Par 
Capital  5,000,000  sh.  1,200,009  sh.  n.p.v. 

Listed:  LOC,  T. 

Option — o/s  on  90,000  shs.  at  $1  a  sh. 
until  Feb.  7,  1966. 

Dividends — None  pd.  to  date. 

Accounts — At  Mar.  31,  1963,  co.  had 
$872,251  current  assets,  consisting  of  cash 
and  gov’t  bonds.  Also  had  invests,  of 
$276,155  (mkt.  val.  $290,900)  and  other 
invests,  of  $37,853.  Curr.  liabs.  were  $949. 

Net  profit  for  the  year  ended  Mar.  31, 
1963  was  $14,825  compared  with  $10,765 
for  the  previous  year. 


THE  CANADIAN  FOREIGN  INVESTMENT 
CORP.  LTD. 

Company — (Dom.,  1924).  Holding  co.  which  at 
last  report  held  a  controlling  interest  in  Brazil¬ 
ian  Portland  Cement  Co. 

Control  of  co.  acquired  through  offer  to  share¬ 
holders  in  Nov.,  1950,  at  $80  (Can.)  per  sh,  by 
Dr.  J.  J.  Abdalla  of  Brazil.  Civil  suit  Instituted 
early  in  1957  by  minority  shareholders  was 
settled  out-of-court  in  1958. 

Trans.  Agents — Montreal  Trust  Co.,  Mon'.rca 
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Famous  Players  Canadian  Corporation  Limited 


Head  Off. — 130  Bloor  St.  W..  Toronto. 
Trans.  Agent — Montreal  Trust  Co..  Mont¬ 
real.  Toronto.  Halifax.  Winnipeg.  Van¬ 
couver.  Report  Appeared  Apr.  3  in  196-1. 
Meeting— Apr.  21  in  1964. 

Company  Dom.  19201.  Largest  owner 
and  operator  of  motion  picture  theatres 
in  Canada  Directly  and  through  associ¬ 
ates  operates  264  regular  and  41  drive-in 
theatres  across  Canada. 

Has  interests  in  television  stations  in 
Vancouver.  Kitchener,  and  Quebec:  holds 
rights  to  Telemeter  pay-as-you-see  tele¬ 
vision.  Also  has  interest  in  Toronto 
B ■  wlerama  Ltd.;  and  bowling  centres  in 
Nanaimo  and  North  Battleford;  and  in¬ 
terests  in  community  antenna  systems 
and  a  motor  hotel  and  restaurant. 

Late  1963.  co.  acquired  50%  interest  in 
Associated  Broadcasting  Corp.  Ltd.,  which 
has  franchise  for  distribution  of  back¬ 
ground  music  by  Muzak  in  Ont. 

Directors  —  J.  J.  Fitzgibbons,  chm., 
Hartsdale,  N.Y.;  R.  W.  Bolstad,  pres.  & 
man.  dir.;  Angus  MacCunn,  vice-pres. 
and  sec.:  Hon.  J.  A.  Sullivan.  Toronto; 
Barney  Balaban,  J.  H.  Richardson,  Paul 
Raibourn,  New  York:  Hon.  J.  W.  de  B. 
Farris,  Vancouver;  Rt.  Hon.  Louis  St. 
Laurent,  Quebec;  Gaston  Pratte,  Mont¬ 
real.  Vice-pres.  R.  J.  Eves,  W.  A.  Summer¬ 
ville,  E.  E.  Fitzgibbons,  K.  J.  Easton. 
Treas. — G.  S.  Doidge. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,800,000  sh.  *1,737,072  sh.  n.p.v. 

Listed:  FP,  M,  T,  V. 

*  Approx.  51%  held  by  wholly  owned 
subsidiary  of  Paramount  Pictures  Inc. 

Dividends — Common:  Present  rate  $1.00 
p.a.  pay.  Mar.,  June,  Sept.,  Dec.,  establ. 
when  25c  pd.  Dec.  8,  1961.  Com.  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1946  .  $0.65  +  0.05  1953  ...  $1.40  +0.25 

1947  .  0.85  +  0.60  1954  ...  1.50  +0.10 

1948-4S  _  1.00  1955-60.  1.50 

1950  .  1.05  1961  ...  1.37 ‘/a +  0.12 ‘/a 

1951  .  1.20  1962-63  1.00 

1952  .  1.25  +  0.35 


Subsidiary  and  Affiliated  Companies. 
Eastern  Theatres  Ltd. — Wholly  owned. 
Operates  the  Imperial  Theatre  at  To¬ 
ronto.  The  theatre  has  a  seating  capacity 
of  3,414.  The  minority  interest  was  ac¬ 
quired  Dec.  1962,  through  offer  of  $26.50 
a  sh.;  to  be  wound  up. 

Paramount  Windsor  Theatre  Ltd.  — 
Wholly  owned.  Co.  intends  to  surrender 
charter. 

Theatre  Confections  Ltd.  —  Wholly 

owned. 

General  Sound  and  Theatre  Equipment 
Ltd.— and  its  subsidiary.  Remington  Air 
Conditioning  Co.  (Canada)  Ltd. 


FAMOUS  PI. AYERS  CANADN.  CORP.  LTD. 

CON’S.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invest . $5,738,273  $7,636,820  $7,018,381 

Inventories  926.406  934,060  851,985 

Total  curr.  assets  8,346,369  10,070,147  9,600,815 

Inv.  in  affils..  etc.  9.702,475  7,703,009  6,335,562 

Fixed  assets*  .  14.785.045  14,512.328  15,670,524 

Total  assets  .  33,232, 248  32,674.295  31,983,594 
Total  curr.  liab.  1,337,645  1,176,130  1,478,287 
Subsid  fund,  debt  .  278,500  303,000  309,000 

Minority  interest  .  612.866  563.205  584.197 

lock  .  10,764.890  10.764.890  10,764,890 

Retained  earnings  .  19,886.391  19,584.176  18,653,799 
•After  depr.  of  .  .  23,868.699  23.222.034  22.802,914 
Working  capital  ..  .  7,008,724  8,894,017  8,122,578 


CONS.  INCOME  ACCOUNT 


Yeai 

rs  Kndt 

•d  Dec. 

31:  1963 

1962 

1961 

Net 

oper.  1 

nc . 

$4,097,1  to 

$3,721,698 

$3,996,988 

Add 

:  Prof. 

sale 

as: 

sets  & 

invest.  . 

150,187 

988.272 

694,034 

Net 

carninj 

. 

4,247,327 

4,709,970 

4,691,022 

Less 

Dcprec . 

970.705 

1.022.263 

1,046.406 

D< 

?bt  int. 

Sc  disc 

18.049 

19.054 

19,508 

In 

come  t 

ax  . 

1,066,116 

887.743 

1,080.701 

Mi 

Inonty 

int . 

153.170 

113,461 

121.288 

Net 

profit 

2,039,287 

2,007,449 

3,438*9 1  o 

Less 

:  Com. 

divds.  . 

1,737.072 

1.737,072 

2.605.608 

Surplus  for 

year  .  . 

302,215 

930,877 

a  IK  1 ,039 

aDeficit 


Earnings  per  share  and  Dividend  Record: 

Com  H  o  -  $1.17  $1.54  $  1 .40 

Paid  ...  1.00  1.00  1.37  *4  +  0.12  Vi 

Current  1  arnlngs  Net  profit  for  3  mos. 
ended  Mar  31.  1964.  was  $526,999.  or  30c  a  sh., 
compared  with  $540,671.  or  31c  a  sh..  for  the 
3  mos.  euded.  Mar.  31.  1963 


Trans  Canada  Telemeter  Ltd.  and  Tele¬ 
meter  (Ontariol  Ltd.  —  Hold  Canadian 
rights  to  the  “Telemeter"  system  of  pay- 
as-you-see  home  television.  Experimen¬ 
tal  installation  made  in  Etobicoke  area, 
near  Toronto,  early  1960,  for  which  Para¬ 
mount  Pictures  Corp.  agreed  to  assume 
operating  costs  as  from  Jan.  1,  1961. 

Skyway  Drive-In  Theatres  Ltd.  —  Op¬ 
erates  3  drive-in  theatres,  in  Hamilton, 
London  and  Windsor,  Ont.  All  o/s  ac¬ 
quired  by  1963;  co.  to  be  wound  up. 

Affiliates  —  United  Amusement  Corp. 
Ltd.;  F.  G.  Spencer  Co.  Ltd.;  Starlite 
Theatre  Co.  Ltd.;  Western  Theatres  Ltd.; 
B.  &  F.  Theatres  Ltd.;  Theatre  Holdings 
Corp.  Ltd.;  Wilson  Century  Theatres 
Ltd.;  also  other  affiliates  and  associates 
in  all  provinces  of  Canada. 

Television  Associates  —  The  co.  has  a 
50%  interest  in  Central  Ontario  Televi¬ 
sion  Ltd..  Kitchener  and  Television  de 
Quebec  (Canada!  Ltee,  Quebec  City. 
Also  has  interest  in  Lakehead  Videon 
Ltd.,  London  TV  Cable  Service  Ltd.. 
Vantel  Broadcasting  Co.  Ltd.,  Cornwall 
Cable  Vision  1961  Ltd.,  Co-Ax  Television 
(1962)  Ltd.,  Grand  River  Cable  TV  Ltd., 
and  Alberni  Cable  Television  Ltd. 


Marcus  Loew’s  Theatres, 
Limited 

Head  Off.— Suite  2100,  44  King  St.  W„ 
Toronto.  Trans.  Agent — Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Report  Appear¬ 
ed — Dec.  12  in  1963.  Meeting — Dec.  20  in 
1963. 

Company — (Dom.,  1913).  Owns  L^ew’s 
and  Uptown  Theatres  in  Toronto,  the  lat¬ 
ter  leased  to  a  subsidiarv  of  Loew’s  Inc. 
for  annual  rental  of  $75,000. 

Directors  —  P.  R.  Tisch,  pres.;  A.  M. 
Tolchin,  vice-pres.;  New  York  City;  G.  R. 
Mackie,  sec.;  J.  H.  Clarke,  mgr.;  D.  B. 
McCrimmon,  W.  J.  Stephens,  Toronto;  L. 
A.  Tisch,  New  York  City. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500  sh.  7,500  sh.  $100 

Dividends  —  Common:  Present  rate  $4 
p.a.,  pay.  last  day  Mar.,  June,  Sept,  and 
Dec.,  estab.  Dec.  30,  1944.  Extra — $1  pd. 
Dec.  31,  1951-63  inclusive. 


MARCUS  LOEW'S  THEATRES,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


Aug.  28 

Aug.  29 

Aug.  30 

As  at: 

1963 

1962 

1961 

Cash  &  dep.  rec.  . . 

$1,108,570  $1,143,340 

$77,318 

Mktble.  secs.t  .... 

644.975 

572,586 

1,329.673 

1,406,955 

Total  curr.  assets 

1,792,816 

1,735,721 

Goodwill,  etc . 

13,003 

53,000 

Fixed  assets*  . 

974,826 

993,393 

1.007.842 

Total  assets  .... 

2,767,642 

2,754,116 

2,488.464 

Total  curr.  liab. 

87,671 

223,326 

42,887 

Capital  stock  . 

750,000 

750,000 

750,000 

Retained  earnings  . 

1.929.971 

1.770,790 

1,695.577 

•After  depr.  of  .  . 

1.392,232 

1.373.664 

1.354.223 

tMkt.  val . 

646,800 

589.500 

1,332.000 

Working  capital 

1,705,145 

1.502,395 

1,364,068 

INCOME  ACCOUNT 

Aug.  28 

Aug.  29 

Aug.  30 

Years  Ended: 

1963 

1962 

1961 

Net  earnings  . 

§261,601 

$311,354 

$222,410 

Less:  Depreciation 

18.567 

21,335 

24,804 

G’will,  etc.,  w/o  . 

12,000 

41,000 

41.000 

Inc.  tax  . 

119,000 

142,000 

98.400 

Net  profit 

112,034 

107,019 

58.206 

Less:  Com.  divds.  . 

37.500 

37,500 

37.500 

Surplus  for  year  .  . 

74,584 

69,519 

20,706 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$14.94 

$14,27 

$7.76 

Paid  . 

4.00  +  1.00 

4.00  t  1.00 

o 

o 

o 

o 

L  AUDITORIUM  LTEE 

Company  is  a  wholly  owned  subsidiary  of 
Famous  Players  Canadian  Corp.  In  June,  1963, 
company  gained  approval  of  its  bondholders  for 
sale  of  its  property  in  Quebec  City  to  Famous 
Players.  Company  would  then  be  inactive,  but 
remain  in  existence  until  all  funded  debt  re¬ 
tired.  Responsibility  for  bonds  assumed  by 
Famous  Players  Canadian  Corp. 

1  untied  Debt  —  5';%  First  (Closed)  Mortgage 
Refunding  S.F.  Bonds  —  Due  Nov..  1968.  Issued 
$500,000;  o  s  at  Dec.  31,  1963.  $278,500. 


Consolidated  Theatres  Ltd. 

Head  Off. — 5887  Monkland  Ave.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal.  Report  Appeared — In  April  in 
1964.  Meeting — Apr.  22  in  1964. 

Company — (Dom.  1928).  With  Famous 
Players  Canadian  Corp.,  operates  five 
theatres  in  Montreal.  Subsidiaries  own  or 
operate  two  theatres  in  Montreal,  one  in 
St.  Hyacinthe,  and  two  in  Quebec  City. 

In  1959,  Famous  Players  Canadian 
Corp.  and  United  Amusement  took  over 
operations  of  co.,  having  acquired  a  sub¬ 
stantial  number  of  its  shares. 

Directors — J.  J.  Fitzgibbons.  chm..  To¬ 
ronto;  L.  R.  Adilman,  pres.;  W.  G.  Lester, 
vice-pres.  &  man.  dir.;  G.  R.  Arnott, 
compt.,  Montreal;  Angus  MacCunn.  sec.; 
R.  W.  Bolstad,  treas.  Toronto;  T.  Cleary. 
George  Destounis,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A.  50c  cum.  200,000  sh.  81,200  sh.  n.p.v. 
Class  B  600,000  sh.  243,600  sh.  n.p.v. 

Note— 43,773  cl.  A  and  37,087  cl.  B  shs. 
held  by  subsid. 

Class  A:  Noncallable,  nonvoting  unless 
divds.  50c  in  arrears  when  one  vote  per 
sh.;  in  liquidation,  entitled  to  divd.  ar¬ 
rears,  after  which  shares  equally  with 
Class  B  sh.-for-sh.  7,500  cl.  A  shs.  offered 
in  Dec.,  1947,  at  $9.50  per  sh.,  with  a 
bonus  of  cl.  B  sh.  with  each  cl.  A  (not 
new  financing). 

Class  B:  One  vote  per  sh.  No  divds. 
payable  on  cl.  B  which  would  reduce  net 
working  capital  below  $125,000. 

Dividends — Class  A:  50c  p.a.  cum.  pay. 
regularly  Mar.,  June,  Sept,  and  Dec.  1. 
Class  B:  Rate  of  20c  p.a.  pd.  semi-annual¬ 
ly  June  and  Dec.  since  1951.  Special  divd. 
of  $4.00  per  sh.  pd.  in  1959;  Extras  of  15c 
per  sh.  ea.  in  Dec.,  1960-63  incl. 

Subsidiaries  —  Canadian  Theatre  Co. 
Ltd. — Owns  Le  Parisien  Theatre  in  Mont¬ 
real  and  leases  Corona  Theatre  in  St. 
Hyacinthe,  Que.  All  o/s  300  7%  noncum. 
pref.  shs.  and  2,157  of  2,200  common  shs. 
owned  by  Consol.  Theatres. 

In  addition,  Consolidated  Theatres  Ltd., 
jointly  with  Famous  Players  Canadian 
Corp.  Ltd.,  owns  all  o/s  share  capital  of 
Victoria  Theatre  Co.  Ltd.,  which  owns 
and  operates  the  Victoria  Theatre  and 
leases  the  Classic  Theatre.  Also  owns  all 
o/s  share  capital  of  Orpheum  Theatres 
Ltd.  which  operates  under  lease  the  Or¬ 
pheum  Theatre  in  Montreal. 

Alouette  Theatre  Ltd. 


CONSOLIDATED  THEATRES  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  Invests. 

$406,140 

$331,590 

$372,588 

Total  curr.  assets 

525,077 

434,930 

443,058 

Loans,  mtge.  rec. 

125.001 

245,862 

264,609 

Fixed  assets*  . 

246.811 

250.994 

255.503 

Total  assets  . 

967,960 

948,786 

989,422 

Total  curr.  liabs. 

39,952 

16,004 

38.481 

Capital  surplus  .  . 

136.652 

136.652 

136,652 

Capital  stock  . 

169,817 

169,817 

169.817 

Retained  earnings  . 

605.596 

611.285 

627.880 

Less: 

Shs.  held  by  subs. 

204.523 

204.523 

204.523 

•After  deprec.  of 

553.102 

548.919 

544,410 

Working  capital 

485, 125 

418,926 

404,577 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  oper.  inc . 

$120,609 

$80,894 

$126,173 

Add:  Gain  sale  sec. 

1.510 

*1.644 

13.764 

Net  earnings  . 

122,119 

79,250 

139,937 

Less:  Deprec.  . 

4.182 

4,509 

4,890 

Minority  int . 

915 

587 

1.038 

Income  taxes  . . . 

33,065 

1,103 

29,021 

Net  profit 

8.3,957 

73,051 

104,988 

Less:  Cl.  A  divds. 

18.279 

18.279 

18.279 

Cl.  B  divds . 

71,367 

71,367 

71.367 

Surplus  for  year 

45.689 

4  16,595 

15,342 

♦Loss  or  deficit. 

Earnings*  per  Share 

and  Dividend  Record: 

Cl.  A:  Earned  .  . 

$2.24 

$1.95 

$2.81 

Paid  . 

0.50 

0,50 

0.50 

Cl.  B:  Earned  .  . 

0,32 

0.27 

0.42 

Paid  .  0.20  +  0.15 

0.20  +  0.15 

0.20+  0.15 

•Based  on  number 

of  shares  in  the 

hands  of 

the  public. 

MUSIC  FAIR  LIMITED 

Liquidator  —  J.  Badell,  c/o  Clarkson.  Gordon 
&  Co..  15  Wellington  St.  W.,  Toronto. 

Company  lOnt.  19571.  Formed  to  operate 
2,000-seat  tent  theatre  at  Dixie  Shopping  Plaza, 
near  Toronto.  Co.  went  into  bankruptcy  in  early 
fall  of  1959  and  assets  sold.  No  distribution 
available  for  share  or  debenture  holders. 


MISCELLANEOUS  CORPORATION  SECURITIES 


349 


United  Amusement  Corp. 
Ltd. 

Head  Off. — 5887  Monkland  Ave.,  Mont¬ 
real.  Trans.  Agents — Montreal  Trust  Co., 
Montreal.  Report  Appeared — May  22  in 
1964.  Meeting — At  call. 

Company — (Que.  1924).  Operates  under 
leases  or  ownership  about  40  theatres 
in  Quebec,  mostly  in  Montreal.  Closely 
associated  with  Famous  Players  Canadian 
Corn.  Ltd. 

Directors — W.  G.  Lester,  pres.  &  man. 
dir.;  G.  Destounis,  exec,  vice-pres.;  W.  H. 
Giles,  vice-pres.,  S.  Godin,  George  Gri- 
vakes,  W.  N.  Murray,  G.  Arnott,  Mont¬ 
real;  R.  W.  Bolstad,  J.  J.  Fitzgibbcns.  To¬ 
ronto;  Hon.  G.  Martineau,  Quebec  City. 
Sec.-treas. — W.  H.  Mannard. 

Capital  Stock — Author.*  Outstand.  Par 
Class  A  300,000  sh.  270,832  sh.  n.p.v. 

Class  B  100,000  sh.  52,484  sh.  n.p.v. 

Listed:  U,  CDN. 

*Of.  o/s  stk.  28,189  cl.  A  and  3,640  cl. 
B  shs.  held  by  subsidiary. 

Class  A:  sole  voting  rights,  otherwise 
equal  with  class  B,  226,596  class  A  shs. 
covered  by  voting  trust  agreement. 

Dividends — Cl.  A  and  B  (new) :  Present 
rate  50c  p.a.  pd.  regularly  June  and  Dec. 
15  since  1961.  Extras:  10c  pd.  Dec.  15, 
1951;  15c  pd.  Dec.  15,  1952-54  incl.  and 
Dec.  15.  1959;  40c  pd.  Dec.  15,  1960;  25c 
June  and  Dec.  15,  1961  to  1963  incl.  and 
June  11,  1964. 

Funded  Debt  —  First  Mortgage  Serial 
and  S.F.  Bonds  Series  A — Dated  Feb.  1, 
1945;  due  $50,000  annually  Feb.  1,  1946- 
54  and  $750,000  Feb.  1,  1965.  Interest  pay. 
Feb.  and  Aug.  1,  in  Canadian  funds; 
2V2%  1946-48;  3%  1949-51;  314%  1952-54; 
4%  1965.  Author. — $2,500,000;  issued  $1,- 
250,000;  o/s  Dec.  29,  1963,  $294,000  4%  s.f. 
bonds. 

Callable:  s.f.  bonds  at  103  on  or  before 
Feb.  1,  1954,  premium  thereafter  decreas¬ 
ing  14  of  1%  for  each  year  until  Feb.  1, 
1964,  thereafter  at  par.  S.F.  $50,000  an¬ 
nually  from  Feb.  1.  1955,  increasing  pro¬ 
portionately  if  further  bonds  of  series  A 
issued.  First  mtge.  on  fixed  assets,  float¬ 
ing  charge  on  all  other  assets. 

Trustee — Montreal  Trust  Company. 

Subsidiary 

Confederation  Amusements  Ltd.  — 
(Wholly  Owned).  Operates  threatres  in 
Montreal  and  vicinity. 


UNITED  AMUSEMENT  CORP.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  28 

Dec.  29 

Dec.  30 

As  at: 

1963 

1962 

1961 

Cash  &  mkt.  sec.  . 

$1,540,351 

$2,204,603 

$2,186,982 

Total  curr.  assets 

1,690,713 

2,342,922 

2,321,255 

Inv.  in  assoc,  cos.  . 

1,283,626 

585,568 

482,685 

Fixed  assets*  . 

3,832,492 

3,504,019 

3,089,772 

Total  assets  . 

7,188,306 

6,663,135 

6,374,626 

Bank  loan  . 

700,000 

350,000 

Total  curr.  liab.. 

872,064 

551,559 

201,084 

Funded  debt  . 

294,000 

317,000 

345,000 

Capital  stock  . 

1,603,889 

1,605,449 

1.605,449 

Capital  surplus  . . . 

93,336 

93,336 

93,336 

Retained  earnings. 

4,215,916 

3,952,740 

3,999,339 

♦After  depr.  of  .  . 

4,823,034 

4.870,806 

4.825,824 

Working:  capital 

818,(549 

1,791,363 

2,120,171 

Contingent  liability  at  Dec. 

28.  1963. 

re  guar- 

antees  of  indebtedness  of  associated 
amounted  to  $90,000. 

company, 

CONS.  INCOME  ACCOUNT 

Dec.  28 

Dec.  29 

Dec.  30 

Years  ended: 

1963 

1962 

1961 

Net  earnings  . 

$1,025,922 

$937,895 

$749,326 

Less:  Deprec . 

247,287 

234,781 

162,504 

Int.  chgs.  . 

23.462 

20,726 

13.736 

Bond  exp . 

3,528 

3,528 

3.528 

Minority  int.  .  . . 

13,990 

8,498 

3,923 

Income  tax  . 

227,547 

202,343 

169,958 

Net  profit  . 

510,108 

468,019 

395,677 

Less:  Dividends  .  . 

291,487 

291.487 

291,487 

Surplus  for  year 
Times  All  Interest 

218,621 
Earned : 

176,532 

104,190 

Before  deprec.  . . 

43.73 

45.25 

54.55 

After  deprec.  . . . 

33.19 

33.92 

42.72 

Earnings  per  Share  i 

and  Dividend  Record: 

Cl.  A  &  Bf  _ 

$1.75 

$1.61 

$1.36 

Paid  . 

0.50  +  0.50 

0.50  +  0.50 

0,50  +  0.50 

tBased  on  shs.  o/s  in  hands 

;  of  public. 

MURRAY  AND  DONALD  DAVIS,  LTD. 

Company  inactive.  Formed  in  1953  under  On¬ 
tario  chapter  to  operate  a  repertory  company  and 
legitimate  theatre  in  Toronto.  Assets  taken  over 
by  Crest  Theatre  Foundation,  a  charitable  or¬ 
ganization. 


Theatre  Properties 
(Hamilton)  Limited 

Head  Off.  —  277  Victoria  St.,  Toronto. 
Transfer  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto. 

Company  —  (Ont.,  1944).  Has  interest 
in  shares  of  a  private  company  having 
interests  in  movie  business. 

Directors  —  P.  L.  Nathanson,  pres.; 
Maple;  G.  H.  Beeston,  vice-pres.;  J.  T. 
Johnson,  sec. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.t  862,900  sh.  nil  25c 

Common  100.000  sh.  100,000  sh.  n.p.v. 

t200,000  shs.  issued  in  1962  as  a  stock 
dividend  paid  out  of  tax  paid  undistribut¬ 
ed  income  and  redeemed  at  par. 

Capital  Stock  Changes — by  s.l.p.  dated 
July  3,  1962,  authorized  pref.  shs.  were 
changed  from  56,290  shs.,  $1  par,  to  1,- 
062,900  6%  non-cum.  redeemable  pref. 
shs.  25c  par. 


THEATRE  PROPERTIES  (HAMILTON)  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$18,008 

$20,326 

$235 

Total  curr.  assets 

18,408 

20,326 

8,315 

Invests.,  at  cost  .  . . 

1,250,000 

1.250,000 

1.250,000 

112,500 

1,370,815 

Total  assets  . 

1,268,408 

1,270,326 

Total  curr.  liabs. 

1,707 

3,013 

53,434 

Capital  stock  . 

91.497 

91,497 

91,497 

Retained  earnings  , 

296,412 

1.175.816 

1.225.883 

Working  capital 

16,701 

17,313 

445,119 

iExcess  of  curr.  liabs.  over 

curr.  assets. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

*$1,012 

$433 

$506 

Less:  Inc.  tax  res.  . 

1400 

500 

250 

Net  profit  &  surp. 

*612 

*67 

256 

*Loss  or  deficit. 

{Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned 

a$o.ooi 

,1$0.001 

$0,003 

Paid  . 

t 

udiu  .  ....  +  .... 

tStk.  dividend  of  2  shs.  in  1962  of  6%  noncum. 
pref.  shs.  (25c  par) ;  subsequently  redeemed  at 
par. 


The  Odeon  Theatres 
(Canada)  Limited 

Company  —  Formerly  General  Theatre 
Corporation  Limited.  Established  in  1941 
to  acquire  and  operate  theatre  properties 
in  Canada;  since  Nov.,  1944,  a  member  of 
the  J.  Arthur  Rank  group.  Through 
wholly  owned  subsidiaries  and  associates, 
operates  109  theatres.  Owns  all  outstand¬ 
ing  shares  of  Odeon  Ltd.  (which  see). 

Directors — Directors  and  officers  same 
at  Odeon  Limited  (which  see). 

Capital  Stock — Author.  Outstand.  Par 
Common  107,500  sh.  82,500  sh.  n.p.v. 

Wholly  owned  by  Odeon  Holdings  (Can¬ 
ada)  Ltd.,  member  of  Rank  Organization. 

Capital  Change — By  S.L.P.  dated  Nov. 
23,  1960,  capital  stock  changed  to  107,500 
common  shares,  n.p.v. 


Odeon  Limited 

Head  Off.  —  20  Carlton  St.,  Toronto. 
Registrars  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg  and  Vancouver. 

Company — (Ont.,  1944).  Wholly  owned 
subsidiary  of  The  Odeon  Theatres  (Can¬ 
ada)  Ltd. 

Directors — K.  Winckles,  chm.;  C.  R.  B. 
Salmon,  pres.;  F.  H.  Fisher,  vice-pres.; 
H.  T.  Blumson,  sec.-treas.;  John  Davis. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6% 

noncum.  4,500  sh.  $100 

Common  2,500  sh.  tlOsh.  n.p.v. 

tAll  held  by  The  Odeon  Theatres  (Can¬ 
ada)  Ltd.  Pref.  shs.  all  redeemed  in  1963. 

Dividends — Pref.:  Entitled  to  6%  ($6.00) 
p.a.,  noncum.;  4%  pd.  in  fiscal  year  ended 
June  26,  1954;  2%  in  fiscal  year  ended 
June  25,  1955;  none  pd.  thereafter  until 
redemption.  Com:  None  paid. 

No  divds.  to  be  paid  or  stock  redeemed 
which  would  require  funds  in  excess  of 
such  percentage  of  net  profits  for  preced¬ 
ing  fiscal  year  as  paid-up  capital  plus 
earned  surplus  bears  to  paid-up  capital 


plus  earned  surplus  plus  o/s  debt  at  end 
of  preceding  fiscal  year. 

Funded  Debt  —  5%  General  Mortgage 
S.F.  Bonds — Dated  Dec.  15,  1948;  due  Dec. 
15,  1967.  Author.  $3,000,000;  issued  series 
A,  $2,000,000;  o/s  Apr.  1,  1964,  $950,000,  all 
held  by  The  Odeon  Theatres  (Canada) 
Ltd. 

Previous  Funded  Debt  —  414  %  First 

Mtge.  S.F.  Bonds,  due  Dec.  15,  1963;  is¬ 
sued  series  A,  $2,500,000;  all  retired  by 
maturity.  Trustee — The  Royal  Trust  Co. 


Seven  Arts  Productions 
Limited 

Head  Off.— Rm.  602,  11  Adelaide  St.  W„ 
Toronto.  Trans.  Agents — Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Jul.  17  in  1963.  Meeting — July  31 
in  1963. 

Company  —  (Ont.,  1919).  Directly  and 
through  subsidiaries  engaged  in  the  en¬ 
tertainment  industry  through  the  distri¬ 
bution  to  television  of  motion  pictures, 
the  production  and  distribution  of  mo¬ 
tion  pictures,  and  the  production  of  plays. 
An  associated  company  produces  and  dis¬ 
tributes  phonograph  records. 

Name  changed  from  Donnell  &  Mudge 
Ltd.  to  United  Telefilms  Ltd.  in  June, 
1958,  to  Creative  Telefilms  &  Artists  Ltd. 
in  Dec.,  1959,  and  to  Seven  Arts  Produc¬ 
tions  Ltd.,  July  29,  1960. 

Directors  — ■  Louis  Chesler,  chm.,  New 
York;  Eliot  Hyman,  pres.,  Westport, 
Conn.;  Ray  Stark,  exec,  vice-pres.,  Los 
Angeles;  J.  R.  McCrary,  vice-pres.,  Man- 
hasset,  N.Y.;  E.  D.  Wright,  vice-pres.  & 
sec.,  E.  T.  Lynch,  Toronto;  S.  H.  Haims, 
treas.,  Stamford,  Conn.;  M.  M.  Rabb,  New 
York;  J.  S.  Kelly,  Manhasset,  N.Y.;  N. 
Jacobs,  Westport,  Conn.;  P.  H.  Wilkie, 
Arlington.  Ind.;  A.  Bloomingdale,  Los 
Angeles.  Vice-pres.  —  K.  Hyman.  Vice- 
pres. — C.  S.  Chaplin. 

Capital  Stock — Author.  Issued  Par 
Common  6,000,000  sh.  *1,736,997  sh.  n.p.v. 

*At  Apr.  30,  1964. 

Listed— SVP,  T. 

Dividends — None  paid. 

Funded  Debt  —  514%  Convertible  De¬ 
bentures — Dated  Jan.  15,  1960:  due  Jan. 
15,  1968.  Interest  Jan.  and  July  15,  U.  S. 


SEVEN  ARTS  PRODUCTIONS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Jan.  31:  1963  1962  1961 

Cash  &  invest .  $505,226  $498,488  $4,783,883 

Advs.  &  invest,  in 

motion  pictures*  9,204,945  9,238,142  5,353,436 

Total  curr.  assets  19,412,110  10.887,608  12,010,365 
“Film  libraries.  ...  14,892,255  14,291,200  11,277,278 
Cash  for  invest,  in 
Grand  Bahama 

Devel .  5,000,000  5,167,976  4,500,000 

Fixed  assets  .  190,609  171,311  113,582 

Total  assets  _  44,718,400  40,221,292  28,920.546 

Due  bank  .  9,000,000  5,000,000  1,000,000 

Total  curr.  liabs.  13,021,596  11,630,834  2,042,746 

Funded  debt  .  22,228,802  23,742,646  24,121,704 

Deferred  inc.  tax  .  2,093,547  959,289  . 

Def.  inc.  &  credits  305,995  1,335,145  1.313,984 

Capital  stock  .  5,213,000  3,363,000  2.393,000 

Surplus  .  1,855,460  149,667  .950,888 

■After  indebtedness  of  $8,264,756  in  1963.  $12.- 
141,375  in  1962  and  $11,595,535  in  1961  payable 
solely  out  of  income  derived  from  distribution. 

•After  amortization  of  $15,061,000  in  1963.  $7,- 
222,000  in  1962  and  $1,184,136  in  1961. 

.Deficit. 

*U.  S.  funds. 

Working:  capital  .  .  6,390,514  5,256,774  . 


CONS.  INCOME  ACCOUNT 


Years  Ended  Jan. 

31:  1963 

1962 

1961 

$ 

$ 

$ 

Film  rentals,  net 

18,149,002 

17,751,495 

2,246,681 

Add:  Other  income 

1,258,903 

744,074 

126,928 

Net  earnings  . 

Less:  Amort,  librar. 

19,407,905 

18,495,569 

2,373,609 

&  net  costs  .  . . 

10.049,194 

10,842,280 

2,120,472 

Financial  exps.  . 

4,420,083 

3,960,718 

Interest  . 

2,041,835 

1,637,016 

655.349 

770.000 

Prov.  for  taxes  . 

1,191,000 

955.000 

■82,000 

Net  profit  &  surp. 

1,705,793 

1,100,555 

■1,090,212 

■Recovery. 
.Loss  or  deficit. 


Company  is  claiming  for  inc.  tax  purposes 
amounts  for  depr.  and  amortization  greater  tha 
those  recorded  in  the  accounts,  which  amts.  1  ave 
been  deferred. 

Earnings  per  Share  and  Dividend  Record- 

Common  .  $1.08  $0.85  d$0.95 
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Funds.  Author,  and  issued  $15,000,000 
U.  S.  funds.  O  s  at  Jan  31.  1963  $13,150,- 
000. 

Redeemable  .  *  par  plus  6%  after  Feb. 
15.  1961  and  ■  n  ur  before  Jan.  15,  1962; 
thereafter  premium  decreasing  1%  for 
each  year  from  Jan.  15.  1962  to  and  in¬ 
cluding  Jan.  15,  1967;  thereafter  at  par. 

Convertible  into  n.p.v.  common  shares 
on  the  following  basis:  at  $6.50  a  sh.  on 
and  after  Jan.  15.  1961  and  on  or  before 
Jan.  15.  1963:  then  at  $7.50  to  Jan.  15,  1965 
incl.;  and  at  $10  after  Jan.  15,  1965,  all 
amounts  in  U.  S.  funds. 

Security — Direct  obligation  of  the  co., 
not  secured  by  any  mortgage  or  pledge. 

Trustee — Canada  Permanent  Trust  Co. 
and  The  Franklin  National  Bank,  Long 
Island. 

Entire  issue  purchased  by  Louis  Ches- 
ler  and  a  group  of  investors. 

5  i  %  Bank  Loan  —  Seven  Arts  Asso¬ 
ciated  Corp.,  a  subsidiary,  has  a  revolv¬ 
ing  credit  agreement  (guaranteed  by  pa¬ 
rent  co.)  for  a  maximum  of  $22,000,000, 
repayable  up  to  Sept.  1,  1963,  with  the 
First  National  Bank  of  Boston.  At  Jan. 
31,  1963,  bank  loans  were  o/s  in  amount 
of  $8,853,869  after  deducting  $9,000,000 
current  portion  due. 

Subsidiaries  —  Seven  Arts  Associated 
Corp. — Formed  in  1960  to  handle  distri¬ 
bution  of  motion  pictures  to  television  in 
the  U.  S.  and  Canada. 

Seven  Arts  Records  Productions  Corp. 
— Delaware.  Produces  and  distributes 
records. 

G.  J.  Associates  Inc. — Formed  in  1959 
to  acquire  rights,  options,  interests,  etc. 
to  certain  musical  and  literary  proper¬ 
ties. 

Seven  Arts  Productions,  Inc.  and  Seven 
Arts  Productions  International,  Inc. — Ac¬ 
quired  in  1960  from  Eliot  Hyman  for 
150.000  shs. 

World  Enterprises  Lnc.,  WorldFilm  Lim¬ 
ited  &  Worldwide  Productions,  Inc. — Ac¬ 
quired  in  1961  from  Ray  Stark  for  139,134 
shs.  plus  additional  undetermined  num¬ 
ber  of  shares  (subject  to  certain  condi¬ 
tions). 

Other  Interest  —  The  Grand  Bahama 
Development  Co.  Ltd.,  20.83%  share  inter¬ 
est  acquired  in  1961.  Owns  102,000  acres 
of  Grand  Bahama  Island. 

Early  1964,  co.  reported  to  be  planning 
sale  of  this  interest. 


CANMAN  INDUSTRIES  LTD. 

Company — Formerly  operated  textile  mills  in 
Hamilton  and  Cornwall,  Ont.,  under  name  of 
Canadian  Cottons  Ltd.  These  were  shut  down 
and  sold  in  1959.  Subsidiaries  were  also  disposed 
of  during  1959.  Company’s  name  was  changed 
by  S.L.P.  dated  Mar.  16,  1960. 

In  Sept.,  1959,  Canadian  Corporate  Management 
offered  to  purchase  all  the  common  shs.  of  the 
company  at  $27  per  sh.  All  o/s  5%  pref.  shs. 
were  called  for  redempt.  on  Oct.  28,  1959,  at  $20 
per  sh. 

On  Oct.  9,  1959,  S.L.P.  were  granted  amend¬ 
ing  the  purposes  of  the  co.  and  extending  its 
powers  to  carry  on  business  in  other  industries 
besides  the  textile  industry.  No  subsequent  re¬ 
port. 


Selkirk  Holdings  Limited 

Head  Off. — 208,  10310  Jasper  Ave.,  Ed¬ 
monton.  Trans.  Agent — National  Trust  Co 
Ltd.,  Edmonton,  Vancouver,  Winnipeg,  To¬ 
ronto.  Report  Appeared — In  Feb.  in  1964. 
Meeting — Feb.  17  in  1964. 

Company  —  (Alta.  1959).  Holding  co. 
with  radio  and  television  broadcasting 
interests  in  Alta.,  B.C.  and  Ontario.  In¬ 
terests  include: 

Lethbridge  Broadcasting  Ltd.  (wholly 
owned).  Operates  radio  station  CJOC, 
Lethbridge,  Alta.;  owns  50%  of  o/s  shs. 
Lethbridge  Television  Ltd.  which  oper¬ 
ates  television  station  CJLH-TV,  Leth¬ 
bridge. 

Interior  Broadcasters  Ltd. — (50%  owned 
by  Selkirk  Holdings;  50%  owned  by 
Lethbridge  Broadcasting  Ltd.).  Operates 
radio  station  CJIB,  Vernon,  B.C.  Also 
owns  33  1/3%  of  o/s  shs.  of  Okanagan 
Television  Ltd.  which  operates  CHBC-TV, 
Kelowna,  B.C.  and  13  rebroadcasting  sta¬ 
tions  in-Okanagan  Valley. 

Edmonton  Broadcasting  Co.  Ltd. —  (60% 
owned).  Operates  radio  station  CJCA, 
Edmonton. 

Calgary  Broadcasting  Co.  Ltd.  —  (60% 
owned).  Operates  radio  station  CFAC, 
Calgary. 

Northern  Broadcasting  Corp.  Ltd.  — 

(38%  interest).  Operates  radio  station 
CFGP,  Grande  Prairie,  Alta. 

Calgary  Television  Ltd.  —  (13  1/3%  in¬ 
terest).  Operates  television  station  CHCT- 
TV,  Calgary,  and  a  rebroadcasting  station 
at  Drumheller.  Alta. 

Wentworth  Radio  Broadcasting  Co.  Ltd. 
— (27.58%  interest).  Operates  radio  sta¬ 
tion  CKOC,  Hamilton,  Ont.  and  owns  25% 
o/s  shs.  Niagara  Television  Ltd.,  which 
operates  television  station  CHCH  -  TV, 
Hamilton. 

Directors — H.  E.  Pearson,  pres.;  Gerald 
Gaetz,  man.  dir.;  P.  L.  P.  Macdonnell, 
sec.;  Hastings  McMahon,  H.  R.  Milner, 
H.  J.  S.  Pearson,  Edmonton;  A.  L.  Cam¬ 
eron,  Vancouver;  J.  S.  Mackay,  Toronto; 


SELKIRK  HOLDINGS  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$542,201 

$413,554 

$283,973 

Total  curr.  assets 

637,481 

499,039 

355,976 

Investments!  . 

1,674,193 

1,721,093 

1,720,621 

Fixed  assets*  . 

66,093 

72,620 

83,707 

Total  assets  . 

2,628,425 

2,543,410 

2,410,962 

Total  curr.  liab.  . 

29,543 

30,542 

30,332 

Capital  stock  . 

2,104,125 

2,104,125 

2,104,125 

Earned  surplus  .... 

494,757 

408,743 

276,504 

•After  depr.  of  . . 

316,785 

302,484 

285,598 

t Investments  in  radio  and  television  companies. 

Working  capital  ... 

607,938 

468,497 

325,644 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

1963 

1962 

1961 

Net  earnings  . 

$236,089 

$220,810 

$226,760 

Less:  Deprec . 

15,325 

16,886 

25,802 

Income  taxes  .... 

30,045 

29,802 

25.391 

Net  profit  . 

190,719 

174,122 

175,567 

Less:  Cl.  A  divd.  . 

104,706 

41,883 

41.883 

Surplus  for  year  . 

86,013 

132,239 

138,684 

Earnings  per  Share 

and  Dividend  Record: 

Cl.  A:  Earned  .. 

$0.46 

$0.42 

$0.42 

Paid  . 

0.20  +  0.05 

0.10 

0.10 

N.  A.  Botterill,  Lethbridge,  Alta.;  B.  F. 
Willson.  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  600,000  sh.  418,825  sh.  n.p.v. 

Class  B  2,000  sh.  2,000  sh.  n.p.v. 

Listed — SKH,  T  Cl  A  only. 

Class  A — Non  voting.  Carries  all  rights 
of  participation  in  profits  or  assets.  Class 
B — Voting.  Transfer  restricted. 

Note  —  Taylor,  Pearson  and  Carson 
(Canada)  Ltd.  has  25%  interest  (104.706 
Cl.  A  and  495  Cl.  B  shs.)  and  has  option 
to  purchase  25%  of  any  additional  Cl.  A 
shs.  which  may  be  issued. 

Dividends — Cl.  A — Rate  of  20c  per  sh. 
p.a.  estab.  with  semiannual  pay't.  of  10c 
Mar.  15,  1963.  Initial  10c  pd.  Dec.  29.  1961; 
10c  pd.  Aug.  10,  1962.  Extra  10c  pd.  Mar. 
13,  1964;  5c  pd.  Mar.  15,  1963. 


ALLIED  TELEMEDIA  LIMITED 

Head  Off. — 36  Prince  Arthur  Ave..  To¬ 
ronto  5.  Trans.  Agent — Guaranty  Trust 
Co.,  Toronto.  Meeting — October  31  in  1963. 

Company — (1944).  Engaged  in  licens¬ 
ing  and  exploiting  motion  pictures,  re¬ 
cordings  and  special  events  for  presenta¬ 
tion  on  television  and  radio.  Has  outright 
Canadian  rights  to  over  1,600  titles  mostly 
features  from  British  producers  including 
Rank  Films,  Associated  British-Pathe, 
Daniel  Angel,  Allied  Artist,  Universal, 
etc.  The  company  may  also  buy,  sell, 
lease  and  operate  theatres  and  places  of 
amusement,  entertainment  or  instruction 
of  every  kind. 

Name  changed  from  Atlas  Telefilm  Ltd. 
by  S.L.P.  Jan.  7,  1964.  In  1960  name 
changed  from  New  Vinray  Mines  Ltd. 

Directors  —  L.  A.  Allen,  pres.,  J.  A. 
Cowan,  vice-pres.,  E.  F.  M.  Cachia.  C.  A., 
sec.,  Toronto;  L.  G.  McKenzie,  Victoria, 
B.C.;  Hon.  E.  D.  Fulton,  Kamloops,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

6%  cum.  168,585  sh.  168,585  sh.  $10 
Common  5,250,000  sh.  4,214,625  sh.  n.p.v. 

Capital  Changes — In  Jan.  1964,  author¬ 
ized  capital  reduced  from  10,000,000  com. 
shs.  and  o/s  shs.  were  reclassified  on  the 
basis  of  1  pref.  sh.  and  25  com.  shs.  for 
each  25  shs.  held. 

Listed— ATL,  CDN. 

Pref. — Entitled  to  cum.  divds.  of  6(7  p.a. 
accruing  from  Jan.  7,  1964.  Redeemable 
at  amount  paid  up  thereon  plus  accrued 
divds.  Non-voting  unless  divds.  2  years 
in  arrears,  then  1  vote  per  sh.  Entitled 
to  par  plus  accr.  divds.  in  liquidation. 

Company  intends  to  redeem  pref.  shs. 
at  par  plus  int.  90  days  after  1st  div.  paid 
on  Apr.  30,  1964. 

Dividends  —  Preferred  —  60c  p.a.  cum. 
from  Jan.  7,  1964;  pay.  end  of  Apr.  and 
Oct.  Initial  of  18c  pd.  Apr.  30,  1964. 


ALLIED  TELEMEDLA  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$697 

$803,453 

$10,830 

Total  curr.  assets 

1,736,092 

804,273 

10,830 

Film  libraries*  .  . 

2,154,397 

1,468,714 

436.296 

Deferred  expend.  .  . 

1,215,986 

121.501 

34,655 

Total  assets  . 

5,106,475 

2,394,488 

481,781 

Adv.  to  Doha  Films 

803,000 

Total  curr.  liabs. 

129,933 

843,153 

3,349 

Deferred  income  . . 

91,194 

18.290 

Deferred  inc.  tax  . 

1,260.000 

Capital  stock  . 

2,635,815 

1,585,815 

585,815 

Contrib.  surplus  .. 

377,446 

377,446 

377.446 

Earned  surplus  . . . 

703,281 

{503.119 

{503, 119 

♦  After  deprec.  & 

898,634 

{Deficit. 

Working  capital  .  .  . 

1.606,159 

•38.880 

7,481 

•Excess  of  curr.  assets  over  curr.  liabs. 


INCOME  ACCOUNT 


Year  Ended  Apr.  30:  1963 

Film  rentals  .  $4,166,950 

Less:  Operat.  exps .  826.915 

Net  earnings  .  3,340,035 

Less:  Amort,  of  film  rts.  .  .  .  876,711 

Deprec.  of  film  prints  ...  21,924 

Income  taxes  .  .  *1,260.000 

Net  profit  &  surplus  .  .  .  1,181,100 


•All  inc.  taxes  deferred  for  future  years,  as 
income  and  amortization  of  cost  of  film  rights 
are  recorded  differently  in  the  accounts  than 
recorded  for  tax  purposes. 

Earnings  per  Share  and  Dividend  Reeord : 

Common  .  $0.28 

None  paid. 


MISCELLANEOUS  CORPORATION  SECURITIES 
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Common — Will  pay  not  less  than  50%  of 
net  profit  of  preceding  fiscal  year.  Policy 
estab.  Feb.  1964.  None  pd.  to  June  9,  1964. 

Funded  Debt — None. 

Subsidiaries.  Festival  Cinema  Limited — 

Wholly  owned.  Formed  to  present  color¬ 
ed  closed  circuit  television  in  specially 
constructed  theatres  in  Canada.  Since 
Apr.  1963  has  acquired  laboratories,  stu¬ 
dios,  3  sound  stages,  land  and  business  of 
Film  Laboratories  of  Canada  Ltd.  for  $350,- 
000  with  appraised  value  of  $1,170,690. 

Canadian  Home  and  Theatre  Vision  Ltd., 
formed  to  operate  community  antenna 
television  systems.  Allied  Telemedia  has 
management  and  one-third  int. 


The  Jockey  CGub  Limited 

Head  Off. — Rexdale  Blvd.  (P.O.  Box 
156),  Rexdale,  Ont.  Trans.  Agent — Na¬ 
tional  Trust  Co.  Ltd.,  Toronto,  Montreal, 
Winnipeg,  Vancouver;  Empire  Trust  Co., 
New  York.  Annual  Report  Appeared — ■ 
Feb.  12  in  1964.  Meeting— Feb.  27  in  1964. 

Company — (Ont.  1881).  Operates  horse 
racing  tracks  in  Ontario;  properties  are 
Greenwood  (formerly  Old  Woodbine) 
track,  Fort  Erie  Race  Track,  New  Wood¬ 
bine  Track  and  Mohawk  Raceway.  Gar¬ 
den  City  Raceway,  near  St.  Catharines, 
Ont.,  is  scheduled  for  completion  in  1964. 

During  1963,  co.  and  subsidiaries  con¬ 
ducted  196  days  of  running  races  and  129 
days  of  harness  races,  compared  with  196 
days  and  72  days,  respectively,  in  1962. 
Harness  racing  activities  are  being  ex¬ 
panded  to  210  days  in  1964. 

Name  changed  from  the  Ontario  Jockey 
Club  Limited  Mar.  12,  1959. 

Directors — E.  P.  Taylor*,  chm.;  G.  C. 
Hendrie*,  pres.;  .J  J.  Mooney,  man.  dir., 
Toronto;  Allen  Case,  vice-pres.,  Todmor- 
den,  Ont.;  R.  S.  McLaughlin,  vice-pres., 
Oshawa,  Ont.;  J.  E.  F.  Seagram*,  vice- 
pres.,  Waterloo,  Ont.;  C.  F.  W.  Burns, 
J.  M.  Macintosh*,  Conn  Smythe*,  Toron¬ 
to;  J.  E.  Smallman,  London,  Ont.;  F.  A. 
Sherman,  Hamilton,  Ont.;  G.  M.  Bell, 
Calgary,  Alta.;  H.  J.  Carmichael,  St. 
Catharines;  J.  E.  Armstrong,  Brampton; 
M.  D.  Richardson,  Aurora.  Ont.;  Rt.  Hon. 
Viscount  Hardinge,  J.  L.  Levesque,  Mont¬ 
real;  Wolfgang  von  Richthofen,  Camp- 
bellville,  Ont.  Sec.-treas. — A.  G.  Isbister. 

*Executive  committee. 

Capital  Stockt — Author.  Outstand.  Par 


1st  Pref. 

424,483 

sh. 

$10 

6  %  ser. 

A 

276,670 

sh. 

10 

514%  ser. 

B 

147,813 

sh. 

10 

2nd  Pref. 

500,000 

sh. 

10 

5.6%  1963 

ser. 

300,000 

sh. 

10 

Common  *6,000,000  sh.  4,686,928  sh.  n.p.v. 

tAs  at  Nov.  30,  1963. 

‘Including  796,600  shs.  reserved  for  ex¬ 
ercise  of  warrants;  and  200,000  shs.  re¬ 
served  for  granting  of  options. 

Listed— JCL,  T,  CDN. 

6%  1st  Pref. — Entitled  to  60c  p.a.  cum. 
Redeem,  at  $10.50;  same  in  liquidation  if 
voluntary,  $10  if  enforced.  Nonvoting 
unless  6  quarterly  divds.  in  arrears,  when 
1  vote  per  sh.  Each  pref.  sh.  convertible 
into  2  com.  shs.  to  and  incl.  Jan.  15,  1965. 
S.f.  starting  Jan.  15,  1961,  of  2%  ($60,000) 
of  par  value  of  all  pref.  shs.  series  A 
issued. 

514%  1st  Pref.  —  Entitled  to  55c  p.a. 
cum.  Redeem,  at  $10.50;  same  in  liquida¬ 
tion  if  voluntary,  $10  if  enforced.  Con¬ 
version — same  as  6%.  Ranks  on  a  parity 
with  6%  pref.  with  respect  to  divds.  and 
voting.  Annual  s.f.  starting  Jan.  15,  1961 
of  2%  ($40,000)  of  par  value  of  all  pref. 
shs.  series  B  issued. 

5.6%  2nd  Pref.  —  Entitled  to  56c  p.a. 
cum.  Redeem,  at  $10.50;  same  in  liquida¬ 
tion  if  voluntary.  $10  if  enforced.  Rank 
junior  to  1st  pref.  shs.  Nonvoting  unless 
6  quarterly  divds.  in  arrears,  when  1 
vote  per  sh.  Annual  s.f.  of  2%  of  par 
value  of  all  2nd  pref.  shs.  issued,  starting 
Jan.  15  in  first  year  foil,  retirement  of 
all  1st  pref.  shs. 

Purchase  Warrants — The  514%  s.f.  de¬ 
bentures,  when  issued,  carried  purchase 
warrants  entitling  holders  to  purchase  100 
common  shs.  for  each  $1,000  principal 


amount  of  debentures,  at  $2.50  a  sh.  to 
Oct.  15,  1956;  at  $3.00  a  sh.  to  Oct.  15,  1959; 
$4.00  a  sh.  to  Oct.  15,  1962;  $5.00  a  sh.  to 
Oct.  15,  1965. 

Dividends — 6%  1st  Pref. — 6%  (60c)  p.a. 
cum.  pd.  reg.  Jan.,  Apr.,  July  and  Oct.  15. 
514%  1st  Pref.— 514%  (55c)  p.a.  cum.  pd. 
reg.  same  dates  as  6%  pref.  5.6%  2nd 
Pref. — 5.6%  (56c)  p.a.  cum.  same  dates  as 
6%  1st  pref.  Initial  7.31c  pd.  Jan.  15,  1964; 
14c  pd.  regularly  quarterly  since.  Com¬ 
mon — 314c  pd.  Mar.  31  and  June  15,  1964. 
Previously  12c  p.a.  pd.  quarterly  from 
Apr.,  1962  to  Dec.  1963,  incl.  Initial  5c 
pd.  Jan.  2,  1953;  10c  p.a.  pd.  regularly 
semi-annually  June  and  Dec.  15,  from 
Dec.  15,  1953,  to  and  incl.  Dec.  15,  1961. 
Funded  Debt 

514%  First  Mortgage  S.F.  Bonds,  Series 

A — Dated  Jan.  1,  1956;  due  Jan.  1,  1971. 
Int.  Jan.  and  July  1,  Cdn.  funds.  Author, 
no  set  amount;  issued  series  A,  $4,000,000; 
o/s  at  Nov.  30,  1963,  $2,400,000. 

Redeemable  at  105  on  or  before  Jan.  1, 
1957,  premium  decreasing  0.35  of  1%  for 
each  year  to  Jan.  1,  1970;  thereafter  at 
par;  or  for  s.f.  at  10214  on  or  before  Jan. 
1,  1957,  premium  decreasing  0.175  of  1% 
to  Jan.  1,  1970;  thereafter  at  par.  Annual 
s.f.  Jan.  1,  1957-70,  incl.  to  retire  $200,000 
principal  amount  of  series  A  bonds. 
Trustee — National  Trust  Co.  Ltd. 

Offered — In  Jan.,  1956,  at  par. 

6%  First  Mortgage  S.F.  Bonds,  Series 
B — Dated  Nov.  1,  1958;  due  Nov.  1,  1978. 
Int.  May  and  Nov.  1,  Cdn.  funds.  Issued, 
series  B,  $3,000,000;  o/s  at  Nov.  30,  1963, 
$2,400,000. 

Redeem,  at  103  on  or  before  Nov.  1,  1959, 
premium  decreasing  0.15  of  1%  each  year 
thereafter  to  Nov.  1,  1977;  thereafter  at 
par;  or  for  s.f.  at  par  plus  accr.  int.  to  date 
of  redemption.  S.f.  Nov.  1,  1959-77  incl. 
of  sum  sufficient  to  retire  $120,000  p.a. 
Trustee — National  Trust  Co.  Ltd. 

Offered — In  Nov.  1958  at  97.17  and  ac¬ 
crued  interest. 

6%  First  Mortgage  S.F.  Bonds,  Series  C 

—Dated  Nov.  15,  1960;  due  Nov.  15,  1980. 
Interest  May  and  Nov.  15,  Cdn.  funds. 
Issued  series  C,  $3,000,000;  o/s  at  Nov.  30, 
1963,  $2,775,000. 

Redeemable  at  103  on  or  before  Nov. 
15,  1961,  premium  decreasing  0.15  of  1% 
each  year  thereafter  to  Nov.  15,  1979  incl.; 
thereafter  at  par;  for  s.f.  purposes  at  par 
plus  accr.  interest  to  date  of  redemption. 
S.f.  to  retire  $75,000  on  Nov.  15,  1961-64 
incl.;  $120,000  in  1965-79  incl. 

Trustee — National  Trust  Co.  Ltd. 
Offered  —  In  Nov.,  1960  at  96.50  and 
accr.  interest. 

594%  First  Mortgage  S.F.  Bonds,  Series 

D— Dated  May  1,  1962;  due  May  1,  1982. 


THE  JOCKEY  CLUB  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1963  1962  1961 

Cash  &  S.T.  notes  $2,081,360  $34,867  $49,967 

Total  curr.  assets  2,281,905  207,974  256,561 

Cash  on  dep .  2,200,000  683,032  . 

Fixed  assets*  _  32.296,963  30,521,945  27,075,318 

Excess  cost  subs.  .  2,796,042  2,796,042  2,795,112 

Total  assets  .  40,365,510  34,898,993  30,721,851 

Bank  loans  .  .  553,611  1,475,527 

Total  curr.  liab.  .  2,343,606  2,393,586  3,172,147 

Funded  debt  .  17,579,000  15,289,000  12,924,000 

Min.  int .  45,537  43,409  45,135 

Capital  stock  .  16,131,503  13,231,503  10,988,140 

Earned  surplus  .  .  4.265,864  3,941.495  3,592.429 

lAfter  deprec.  of  5,969,977  5,097,801  4,271,482 
Working  capital!  .  61,701  2,185,612  2,975,586 

SExcess  of  curr.  liabilities  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30:  1963 

1962 

1961 

Net  earnings  . 

$4,214,009 

$3,562,065 

$3,385,960 

Less:  Deprec . 

942,025 

849,101 

770,511 

Income  taxest  . 

960,000 

660,000 

650,000 

Int.  &  disc,  (net) 

925,092 

879,500 

790,667 

Minority  int . 

2,128 

845 

5,707 

Net  profit  . 

1,384,764 

1,172,619 

1,169,075 

Less:  Divds . 

832,516 

791,925 

646,625 

Surplus  for  year  . 

552,248 

380,694 

522,450 

(Reduced  by  $287,000  in  1963,  $337,000  in  1962 

and  $322,000  in  1961 

due  to  ( 

claiming  additional 

depreciation  for  tax 

purposes. 

Times  Fixed  Charges  Earned: 

Before  deprec.  . . 

4.56 

4.05 

4.28 

After  deprec.  . . . 

3.54 

3.08 

3.31 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

S3. 26 

$2.72 

$2.66 

Paid  or  pay: 

6%  Ser.  A  . 

0.60 

0.60 

0.60 

5(4%  Ser.  B 

0.55 

0.55 

0.55 

Common  . 

0.24 

0.20 

0.23 

Paid  or  pay.  . . 

0.12 

0.12 

0.10 

Interest  May  and  Nov.  1,  Cdn.  funds.  Is¬ 
sued  series  D,  $3,000,000;  o/s  at  Nov.  30, 

1  $9  Q93  non 

Redeemable  at  103  on  or  before  May  1, 
1963,  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  May  1,  1981  incl.;  there¬ 
after  at  par;  for  s.f.  purposes  at  par  plus 
accrued  interest  to  date  of  redemption. 
S.f.  to  retire  $75,000  on  May  1,  1963-66 
incl.;  $120,000  on  May  1,  1967-81  incl. 

Trustee — National  Trust  Co.  Ltd. 

Offered — In  Apr.,  1962,  at  98  and  ac¬ 
crued  interest. 

594%  First  Mortgage  S.F.  Bonds,  Series 

E— Dated  Nov.  15,  1963;  due  Nov.  15,  1983. 
Interest  May  and  Nov.  15,  Cdn.  funds. 
Issued  and  o/s  $3,000,000. 

Redeem,  at  103  on  or  before  Nov.  15, 
1964;  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  Nov.  15,  1982;  there¬ 
after  at  par;  for  s.f.  purposes  at  par  plus 
accrued  interest  to  date  of  redemption. 
S.f.  to  retire  $75,000  on  Nov.  15,  1964-67 
incl.;  $120,000  on  Nov.  15,  1968-82  incl. 

Trustee — National  Trust  Co.  Ltd. 

Offered — In  Nov.,  1963,  at  97.25  and  ac¬ 
crued  interest. 

514%  S.F.  Debentures — Dated  Jan.  1, 
1956;  due  Jan.  1,  1972.  Int.  Jan.  and  July 
1.  Cdn.  funds.  Author,  and  issued  $6,000,- 
000;  o/s  Nov.  30,  1963,  $4,080,000. 

Redeem,  at  105  on  or  before  Jan.  1, 
1957,  premium  decreasing  0.35  of  1%  p.a. 
to  Jan.  1,  1971;  thereafter  at  par;  or  for 
s.f.  at  10214  on  or  before  Jan.  1,  1957, 
premium  decreasing  0.175  of  1%  to  Jan. 
1,  1971;  thereafter  at  par.  Annual  s.f. 
Jan.  1,  1957-70,  incl.  to  retire  $240,000 
princ.  amt. 

Trustee — National  Trust  Co.  Ltd. 

Offered — In  Jan.,  1956,  at  par. 

Subsidiaries — The  following  subsidiar¬ 
ies  are  entitled,  subject  to  approval  of 
proper  authorities,  to  conduct  196  days 
of  running  races  and  182  days  of  harness 
races  each  year:  The  Fort  Erie  Jockey 
Club  Ltd.  (formerly  Niagara  Racing  As¬ 
soc.  Ltd.),  The  Belleville  Driving  &  Ath¬ 
letic  Assoc.  Ltd.,  The  Thorncliffe  Park 
Racing  &  Breeding  Assoc.  Ltd.,  The  Met¬ 
ropolitan  Racing  Assoc,  of  Canada  (Ltd.), 
Orpendale  Ltd.,  The  Sudbury  Riding  & 
Driving  Park  Assoc.  Ltd.,  The  Ascot  Turf 
Club,  Ltd.,  Kenilworth  Jockey  Club  Ltd., 
The  Dufferin  Park  Driving  Club  Ltd., 
The  Hamilton  Jockey  Club  (Ltd.),  Long 
Branch  Jockey  Club  Ltd.  (99.5%  owned), 
Greenwood  Racing  Club  Ltd.,  (88%  own¬ 
ed),  The  Peterborough  Turf  Club  Ltd., 
(76.4%  owned). 

The  following  subsidiaries  are  entitled 
to  conduct  a  total  of  84  days  of  harness 
races  each  year:  The  Chatham  Driving 
Park  Co.  Ltd.,  Essex  Racing  &  Athletic 
Club  Ltd.,  The  Windsor  Racing  &  Athletic 
Club,  Ltd.,  The  Simcoe  Driving  Park 
Assoc.  Ltd.,  The  Toronto  Driving  Club 
Ltd.,  The  Napanee  Driving  Park  Assoc. 
Ltd.  (97%  owned). 


MONT-SUTTON  INC. 

Head  Off. — Main  St.,  Sutton,  Que. 
Company — (Que.  1960).  Engaged  in  op¬ 
eration  of  year  -  round  recreation  and 
sports  area  at  Sutton,  Que.,  with  par¬ 
ticular  emphasis  on  skiing. 

Directors — J.  Harold  Boulanger,  pres.; 
J.  R.  Boulanger,  vice-pres.  and  gen.  mgr.; 
Sutton;  Francois  Levesque,  sec.-treas.;  J. 
Oscar  Levesque,  Bedford,  Que.;  Arthur 
Darrah,  Sutton;  Rolland  Desrourdy,  Cow- 
ansville,  Que.:  Peter  J.  Kirkegaard,  T. 
Alex  Reaper,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 


Preferred 

A 

5,875  sh. 

4,072  sh. 

$20 

Preferred 

B 

75  sh. 

*nil 

100 

Common 

6,250  sh. 

5,796  sh. 

20 

*A11  outstand.  pref.  B  shs.  redeemed  in 
1962. 


Dividends — $1.60  per  sh.  pd.  on  com¬ 
mon  and  preferred  stocks  on  Mar.  17, 
1964;  $1.20  per  sh.  pd.  on  Dec.  15,  1961, 
and  May  15,  1963. 

Accounts  —  Balance  sheet  at  Nov.  30, 
1963  showed  total  assets  of  $616,944.  Curr. 
liabs.  were  $150,588.  Net  profit  for  th  : 
year  ended  Nov.  30,  1963  was  $23,935 
compared  with  $13,071  for  the  previous 
year. 
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Blue  Bonnets  Raceway  Inc. 

Head  Off. — 7440  Decarie  Blvd.,  Mont¬ 
real  9  Trans.  Agent — Societe  Nationale  de 
Fiducie.  Montreal. 

Company  (  Que.  1958V  Operates  the 
Blue  Bonnets  Racetrack.  Montreal.  Prop¬ 
erty  rented  from  Trans-Canada  Corpora¬ 
tion  Fund,  parent  company.  Through 
subsidiaries  nolds  thoroughbred  race 
meetings. 

Also  perates  the  Richelieu  Racetrack 
thn  ugh  its  subsidiary  Richelieu  Race¬ 
ways  Inc  .  acquired  in  1962. 

Directors — J.  E.  Lajoie,  hon.  chm.;  P. 
Dansereau.  chm.  &  gen.  mgr.;  J.  L.  Lev¬ 
el  Favreau.  vice-pres., 
Montreal:  Hon.  W.  E.  Rowe,  vice-pres., 
Newton  Robinson,  Ont.;  A.  Charron,  sec.; 
G.  Laurion,  S.  J.  Langill,  E.  Crevier.  H.  J. 
O'Connell.  J.  R.  Ouimet,  R.  Thomas, 
Montreal;  S.  E.  Brock,  Sillery;  L.  Lacha- 
pelle,  Sorel.  Treas. — R.  Lemay. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  *4,824,960  sh.  20c 
Trans-Canada  Corporation  Fund  holds 
70 .5%  of  o/s  shs. 

Note — In  June,  1963,  shareholders  ap¬ 
proved  change  in  auth.  cap.  from  5,000,- 
000  $1  par  value  shs.  to  10,000,000  20c  par 
value  shs.  Subsequently,  issued  shs.  split 
on  5-for-l  basis. 

Listed— BBR,  CDN. 

Dividends — Com.  (new) — Rate  16c  p.a., 
pd.  Feb.,  May,  Aug..  Nov.  1.  Estab.  with 
initial  4c  Aug.  1.  1963  (first  foil.  5-for-l 
split).  Com.  (old) — Pd.  20c  May  1,  1963. 
Previously,  15c  plus  5c  extra  pd.  quart¬ 
erly  from  May  1,  1962  to  Feb.  1,  1963  inch 
Initial  20c  pd.  Sept.  30,  1959;  20c  pd. 
Sept.  28,  1960  and  1961. 

Funded  Debt — S.F.  Debentures.  Issued  in 
series.  Total  author.  $6,000,000;  issued,  se¬ 
ries  A  $4,000,000,  series  B  $2,000,000;  o/s  at 
Feb.  28,  1963,  series  A  $3,632,000,  Series  B 
$1,880,000. 

6 '4%  Series  A — Dated  May  1,  1959;  due 
Nov.  1,  1972.  Interest  pay.  May  and  Nov. 
1.  Can.  funds.  Sinking  fund  require¬ 
ments  on  Nov.  1  of  each  year:  1960-63, 
$115,000;  1964-67,  $125,000;  1968-69  $150,- 
000:  1970-71,  $175,000;  1972,  $2,365,000. 

Secured  by  floating  charge  on  all  as¬ 
sets.  Redemption  of  outstanding  deben- 


BLl’E  BONNETS  RACEWAY  INC. 
CONS.  BALANCE  SHEET* — MAIN  ITEMS 


As  at  Feb.  28-29: 

1963 

1962 

*1961 

Cash  . 

$41,854 

36,724 

$38,121 

42.828 

Accts.  rec . 

$19,439 

Dep.  with  parent  . 

442,519 

189,600 

Total  curr.  assets 

650.948 

343,120 

63,397 

Investments  . 

559,410 

559,410 

2,4CO 

Fixed  assets!  . 

8.775,822 

8,737.284 

7,517,839 

Total  assets  . 

Due  bank  . 

10,4X3,168 

10,049,112 

7,883,751 

15,685 

369,072 

Total  curr.  liabs. 

1 ,269,923 

658,592 

Def.  liabs . 

195,000 

575,000 

2,238,635 

Funded  debt  . 

5,512,000 

5. 761,500 

3,885,000 

Capital  stock  . 

964.992 

936,132 

626,861 

Contrib.  surplus  . 

2.084.856 

1,807,845 

507,444 

Earned  surplus  . . . 

386.397 

310,044 

256.739 

JAfter  deprec.  of 

2,088,581 

1,713,516 

393,903 

■Consolidated  to  include  accounts  of 
Raceways  Inc. 

•Non  consolidated. 

Richelieu 

Working  capital* 

618,980 

315,472 

305,675 

♦  Excess  of  curr.  liabs.  over 

curr.  assets. 

CONS.  INCOME  ACCOUNT* 

Years  End.  Feb.  28- 

29:  1963 

1962 

*1961 

Net  earnings  .  ... 

S2.39ft.572 

$1,818,443 

$913,876 

Less:  Depreciation 

376,548 

233,923 

211,680 

Interest  . 

390.234 

425,632 

357,402 

Fin.  exps . 

29.047 

Income  taxes  .  .  . 
Non  consol. 

747.739 

457,124 

102,687 

portion  . 

1438,503 

Net  profit  . 

847,00 1 

263,261 

242,107 

Less:  Dividends 

770,651 

125,372 

125.372 

Surplus  for  year 

76.353 

137,889 

1 16,735 

■Consolidated  to 
Richelieu  Raceways 

include 

Inc. 

accounts 

of  sub. 

Nonconsol,  portion  of  combined  net 
Provincial  Raceways. 

•Non  consolidated. 

Times  AM  Interest  Earned: 

profit  re 

Before  deprec.  .  . 

6.13 

4.27 

2.55 

After  deprec.  . . . 

5.16 

3.72 

1.96 

E»rnln*s  per  Share 

and  Dividend  Record: 

$0. 88 

•$0.28 

$0  39 

Paid  ..... 

0.80 

0.20 

0.20 

at  year-e 

nd. 

•After  deducting 

$0  47  attributable  to  Provin- 

cial  R*c»  nays  Inc., 

prior  to 

consolidation. 

tures  Nov.  1,  1972  guaranteed  by  Trans- 
Canada  Corporation  Fund. 

Trustee — Societe  Nationale  de  Fiducie. 

Warrants — On  issuance  in  May,  1959. 
$2,000,000  of  debentures  carried  warrants 
entitling  holder  to  purchase  30  (old)  com¬ 
mon  shares  for  $1,000  of  debentures;  15 
(old)  shares  for  $500  of  debentures;  at 
$10  a  sh.  to  May  1.  1962  incl.;  thereafter 
at  $12  to  May  1,  1964  incl. 

Units — On  issuance  in  May.  1959,  $2,- 
000,000  of  debentures  were  offered  along 
with  40,000  common  shares  as  units  com¬ 
prising  $1,000  of  debentures  and  20  shs. 
common  at  a  total  price  of  $1,100,  or  $500 
of  debentures  and  10  shs.  common  at 
$550. 

614%  Series  B.  Dated  July  2,  1961;  due 
Nov.  1,  1972.  Sinking  fund  of  15%  of  an¬ 
nual  net  revenue  of  co.  payable  annually 
Nov.  1.  Other  provisions  same  as  Series 
A. 

Subsidiaries — Richelieu  Raceways  Inc.; 
Le  Club  de  Courses  sous  Harnais  de 
Montreal  Inc.;  Montreal  Jockey  Club:  Mt. 
Royal  Jockey  Club  Inc.;  King  Edward 
Park  &  Amusement  Co. 


Standard  Radio  Limited 

Head  Off.— 37  Bloor  St.  W.,  Toronto. 
Trans.  Agent — Crown  Trust  Co.,  Toronto 
and  Montreal.  Report  Appeared — June  1 
in  1964.  Meeting — June  24  in  1964. 

Company  —  (Dom.  1925).  Holding  co.. 
which,  through  subsidiaries,  owns  and 
operates  radio  broadcasting  stations  in 
Toronto  and  Montreal  and  acts  as  a  time 
sales  representative  for  radio  and  TV  sta¬ 
tions. 

Directors — J.  A.  McDougald,  chm.,  W. 
C.  Thornton  Cran,  pres.,  J.  H.  Ratcliffe, 
W.  L.  Knowlton,  A.  A.  McMartin.  A.  B. 
Matthews,  W.  E.  Phillips.  Toronto:  G-  M. 
Black  Jr.,  Hon.  G.  B.  Foster,  P.  P.  Daigle, 
Montreal.  Vice-pres. — W.  J.  Holden,  H.  T. 
McCurdy.  Sec. -treas. — D.  A.  Williams. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,075,000  sh.  n.p.v. 

Listed— STR,  T. 

Capital  Changes — Com.  shs.  split  5-for- 
1  in  July,  1962. 

Dividends  —  Common  (new)  —  Pd.  6c 
July  10,  1964.  Rate  of  20c  p.a.  pd.  from 
Oct.  10.  1962  (initial  on  new  stk.)  to  Apr. 
10,  1964.  Rate  on  old  stk  was  80c  p.a. 
from  Oct.  11,  1960.  to  July  10,  1962,  incl.; 
60c  p.a.  pd.  from  Jan.  10,  1958  to  July 
8,  1960. 

Subsidiaries  (Wholly  Owned) 

CFRB  Limited  —  Owns  and  operates 
radio  station,  CFRB  and  stereo  FM  ser¬ 
vice  CKFM,  Toronto. 

Standard  Broadcast  Sales  Ltd. — Formed 
Dec.,  1960  as  a  time  sales  organization; 
represents  radio  stations,  CFRB,  CJAD 
and  other  radio  and  TV  stations. 

CJAD  Limited  —  Owns  and  operates 
radio  station  CJAD,  English  language 
station  in  Montreal.  CJFM  is  stereo  ser¬ 
vice.  Owns  Radio  Times  Sales  (Quebec) 
Limited. 

STANDARD  RADIO  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  . 

$66,074 

$77,320 

$143,823 

Sh.-term  invest.  .  .  . 

1.717.836 

1.645.918 

1,297.828 

Total  curr.  assets 

2,746,224 

2,469,836 

2,093,469 

Fixed  assets* 

1,528,131 

824.302 

711,528 

Total  assets  .... 

4,274,355 

3,293,638 

2,804,997 

Total  curr.  liab.  . 

924,332 

575.877 

571,708 

Capital  stock  ... 

320.305 

320,305 

320,305 

Retained  earnings  . 

3.029.718 

2.397,456 

1.912,984 

*After  depr.  of 

1 ,487.296 

1,209,052 

1.097.036 

Working  capital 

1.821,892 

1 .893,459 

1,521,761 

CONS.  INCOME  ACCOUNT 

Years  Ended  Mar.  31 

:  1964 

1963 

1962 

Net  oper.  profit 

$2,040,990 

$1,542,257 

$1,230,459 

Add:  Invest,  inc.  . 

70.121 

63.753 

36,002 

Net  earnings 

2.111,11 1 

1 ,606,010 

1.266.401 

Less:  Depreciation 

346.849 

172.788 

169.418 

Income  taxes  . . . 

917.000 

744.500 

578.000 

Net  profit 

847,262 

688,722 

519,043 

Less:  Divds . 

215,000 

204.250 

172.000 

Surplus  for  year 

682,262 

484,472 

347,043 

Earnings  per  Share 

and  Dividend  Record: 

Common  inewl  . 

$0.79 

$0.64 

i  $0.48  i 

Paid  . 

0.20 

C.  15 

i0  16  > 

Common  <  old  >  .. 

2.41 

Paid  . 

*0.20 

0.80 

•Final  before  5-for-l  stock  split  July  12  62. 


RIDEAU  CARLETON  RACEWAY 
INVESTMENTS  LIMITED 

Head  Off.  —  Suite  319.  56  Sparks  St., 
Ottawa.  Trans.  Agent — Eastern  &  Chart¬ 
ered  Trust  Company,  Toronto  and  Mont¬ 
real. 

Company  —  (Dom.  1962).  Through 
wholly  owned  subsidiary,  Rideau  Carlton 
Raceway  Holdings  Ltd.,  owns  racetrack 
near  Ottawa,  at  which  trotting  and  pacing 
races  conducted. 

Construction  costs  of  $2.5  million  were 
substantially  higher  than  originally  esti¬ 
mated  $1.3  million. 

Receivership  —  Company  placed  in  re¬ 
ceivership,  Apr.,  1963.  Guaranty  Trust 
Co.  of  Canada,  receiver  and  manager,  is 
operating  the  track.  Refinancing  is  ex¬ 
pected. 

Directors — J.  H.  Hawke,  pres.,  Toronto; 
H.  J.  Mcfarland,  vice-pres..  Picton,  Ont.; 
W.  Armstrong,  sec. -treas.;  R.  E.  Fasken, 
Port  Credit,  Ont.,  E.  J.  Houston,  Frank 
Ryan,  Ottawa;  J.  W.  Baskin,  T.  Scott. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  100.000  sh.  100,000  sh.  $5 

Common  tl, 000, 000  sh.  250,000  sh.  n.p.v. 

’Giving  effect  to  initial  public  issue  in 
May,  1962,  of  100,000  pref.  and  100,000 
com.  shs.  in  units  of  one  pref.  and  one 
com.  sh.,  at  $5.10  per  unit. 

1250,000  shs.  reserved  for  exercise  of 
purchase  warrants  attached  to  614%  s.f. 
debents. 

Pref.  —  Entitled  to  pref.  divds.  of  6% 
p.a.  in  the  12  months  following  any  year 
in  which  consolidated  net  earnings  (as 
defined)  are  not  less  than  $30,000.  Re¬ 
deemable  at  par  plus  accd.  divds.;  par  in 
liquidation.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  when  one  vote  per  sh. 

Annual  purchase  fund  commencing 
1964,  of  40%  of  net  earnings  (as  defined) 
for  preceding  fiscal  year. 

Funded  Debt  —  6%%  First  Mtge.  S.F. 
Bonds,  Series  A.  Dated  May  15  1962  and 
due  May  15,  1977.  Int.  May  15  and  Nov.  15, 
Canadian  funds.  Issued  and  o  s,  $1,000,000. 

Redeemable  at  106.75  on  or  before  May 

14,  1963,  premium  decreasing  0.45  of  1% 
annually  each  May  15  thereafter;  for  s.f. 
purposes,  redeemable  at  one  half  the  pre¬ 
miums  otherwise  applicable.  Not  refund¬ 
able  prior  to  May  15,  1969  at  interest 
cost  of  less  than  6%%  p.a. 

Sf.  of  $50,000  on  May  15,  1964-76  incl. 
Secured  by  first  mtge.  on  sub.  co.’s  shs., 
and  first  floating  charge  on  all  other 
property  and  assets. 

Trustee  —  Guaranty  Trust  Company  of 
Canada. 

Offered — May,  1962,  at  100  and  accd.  int. 

614 %  S.F.  Debentures,  Series  A.  Dated 
May  15,  1962  and  due  May  15,  1982.  Int. 
May  15  and  Nov.  15,  Canadian  funds. 
Issued  and  o/s,  $1,000,000. 

Redeemable  for  other  than  s.f.  purposes 
at  106  on  or  before  May  14,  1963,  premium 
decreasing  0.3  of  1%  annually  on  each 
May  15  to  1980;  and  by  0.6  of  1%  on  May 

15,  1981;  thereafter  at  par;  for  s.f.  at  one 
half  the  premiums  otherwise  applicable. 
S.f.  on  May  15.  1964-81  incl..  of  $30,000 
plus  $30,000.  or  10%  of  consol,  net  earn¬ 
ings  for  preceding  fiscal  year,  whichever 
is  the  lesser. 

Secured  by  floating  charge  on  all  prop¬ 
erty  and  assets  subject  to  the  specific 
mortgage  of  the  Series  A  bonds. 

Warrants — When  originally  issued,  car¬ 
ried  warrants  entitling  holder  to  purchase 
150  common  shs.  for  each  $1,000  debent., 
at  $3.50  per  sh.  on  or  before  May  15,  1967, 
such  price  increasing  50  cents  each  year 
to  $10.50  per  sh.  on  or  before  May  15, 
1981.  and  $11  per  sh.  thereafter. 

Trustee — National  Trust  Co.  Limited. 

Offered  —  May  1962,  at  100  and  accd. 
int. 

Accounts — Pro  forma  balance  sheet  at 
Mar.  30,  1962.  showed  total  assets  of  $2,- 
613,880  including  escrowed  funds  $1,132.- 
500  and  bond  construction  fund  $1,200,000. 
Accounts  payable  were  $1,000. 


NATIONAL  TELEPIX  (CANADA)  LTD. 

A  new  issue  of  100.000  common  shares,  $1  par, 
was  placed  privately  at  $2  50  per  share  through 
Forget  &  Forget  Ltd.  in  July,  1961. 


MISCELLANEOUS  CORPORATION  SECURITIES 
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American  Metropolitan 
Enterprises  Limited 

Head  Off.  —  Kassner  Manor,  Wood- 
bridge,  Ont.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Company,  Toronto. 

Company  —  (Ont.  1960).  Engaged  in 
music  recording  and  publishing,  artist 
management  and  motion  picture  promo¬ 
tion  and  distribution. 

Directors  — -  Murray  Sporn,  chm.,  New 
York;  Edward  Kassner,  pres.,  Wood- 
bridge,  Ont.;  George  Garfunkel,  sec.;  M. 
P.  Holtzman;  S.  A.  Seidenberg,  Arthur 
Harris,  New  York;  B.  T.  Beatty,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,000,070  sh.  n.p.v. 

Initial  public  issue  in  Nov.,  1961,  of 
250.000  shs.  at  $1  per  sh. 

Dividends — Initial  of  lc  pd.  Feb.  28,  1963. 


AMERICAN  METROPOLITAN  ENTERPRISES 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

1961 

Cash  . 

$1,949 

$18,850 

Total  curr.  assets  . 

22  992 

51,777 

Advances  . 

165,000 

Fixed  assets*  . 

88,633 

96,505 

Music  copyrights,  records, 
artist  contracts  . 

..  1,115,896 

1,115,896 

Total  assets  . 

...  1,400,409 

1,271,285 

31,452 

Notes  payable  . 

24,120 

23,415 

Total  curr.  liabs . 

273,896 

345,708 

Mtges..  notes  pay . 

69,027 

94,452 

Capital  stock  . 

..  1,000,070 

767,470 

Earned  surplus  . 

57.417 

29,257 

♦After  deprec.  of  . 

12.544 

4,672 

Working  capitaD  . 

250,904 

293,931 

.Excess  of  curr.  liabs.  over  curr.  assets. 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Dee.  31: 

1962 

1961 

Total  income  . 

$289,436 

$215,701 

Net  earnings  . 

86,836 

64,440 

Less:  Interest  . 

7,700 

7,919 

Depreciation  . 

8,110 

2,310 

Income  taxes  . 

19.333 

11.665 

Net  profit  . 

51 ,693 

42,552 

10,001 

Surplus  for  year  . 

41,692 

42,552 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$0,052 

$0,055 

Paid  . 

* 

o 

o 

nil 

•Initial,  pd.  Feb.  1963. 


B.C.  TURF  &  COUNTRY  CLUB  LTD. 

Head  Off. — 861  Lansdowne  Rd.,  Rich¬ 
mond,  B.C.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver. 

Company — (B.C.  1945).  Owns  and  op¬ 
erates  Lansdowne  Park  race  track. 
Through  investments  in  wholly  owned 
subsidiaries,  co.  controls  four  racing  char¬ 
ters,  each  with  a  maximum  of  14  days 
racing  privileges  each  year. 

In  1961  entered  into  equal  partnership 
with  operators  of  Exhibition  Park,  The 
Ascot  Jockey  Club  Ltd.  in  the  formation 
of  The  British  Columbia  Jockey  Club. 

Directors  —  J.  Diamond,  pres.,  Charles 
Diamond,  F.  H.  Bonnell,  D.  Mackenzie, 
A.  Fouks,  C.  A.  Johnson,  Gordon  Dia¬ 
mond,  P.  D.  Gordon,  Dr.  L.  Appleby, 
George  Norgan,  John  Boyd,  Sen.  S.  S. 
McKeen,  Hon.  F.  M.  Ross,  J.  F.  Newton, 
Vancouver,  B.C.  Acting  sec.  —  E.  M. 
White. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.000,000  sh.  955,000  sh.  $1 

Listed— BTU,  V. 

Subsidiaries — West  Coast  Jockey  Club 
Ltd.,  Brighouse  Park  Ltd.,  Lansdowne 
Park  Ltd.,  Idle  Hour  Stock  Farm  and 
Racing  Association  Ltd.  and  Central  Turf 
and  Driving  Club  Ltd.  Wholly  owned. 

Accounts  —  Balance  sheet  at  Oct.  31, 
1963  showed  total  assets  of  $1,554,348.  Cur¬ 
rent  assets  of  $1,161,793  included  $30,792 
cash  and  $1,073,279  marketable  securities 
(mkt.  val.  $1,090,100).  Investment  in 
wholly  owned  subsidiaries  amounted  to 
$94,480;  fixed  assets  $274,569  after  depr. 
of  $338,683.  Current  liabilities  were  $76,- 
942.  Retained  earnings  were  $377,737. 

Gross  income  for  the  year  ended  Oct. 
31,  1963  was  $1,229,515  compared  with  $1,- 
037,503  in  1962.  Operating  profit  was 
$116,694  against  $83,422  in  1962.  After  all 
expenses,  depreciation  and  income  tax, 


net  profit  for  the  1963  fiscal  year  was 
$95,760  compared  with  $62,201  for  the 
year  ended  Oct.  31,  1962. 


Maple  Leaf  Gardens,  Ltd. 

Head  Off.  —  60  Carlton  St.,  Toronto. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto.  Report  Appeared— 
Nov.  5  in  1963.  Meeting — Nov.  14  in  1963. 

Company — (Ont.  1931).  Owns  and  op¬ 
erates  Maple  Leaf  Gardens,  Toronto 
(seats  approx.  15,000),  and  Maple  Leaf 
Hockey  Club  team,  franchise,  equipment, 
etc. 

Directors — J.  Bassett,  chm.;  W.  A.  H. 
McBrien,  hon.  chm.;  C.  Stafford  Smythe, 
pres.  &  man.  dir.;  H.  E.  Ballard,  exec, 
vice-pres.;  I.  S.  Johnston,  sec.;  J.  B  .Aird, 
R.  J.  Amell,  C.  F.  W.  Burns,  F.  J.  Craw¬ 
ford,  G.  R.  Gardiner,  W.  M.  Hatch,  T.  D. 
Jeffries,  R.  A.  Laidlaw,  Larkin  Maloney, 
Paul  McNamara,  A.  B.  Matthews,  G.  E. 
Mara,  W.  Eric  Phillips,  Conn  Smythe, 
James  Stewart,  W.  O.  Twaits,  N.  C.  Urqu- 
hart,  S.  Hermant,  all  Toronto.  Treas. — 
L.  C.  Heath. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  147,116  sh.  n.p.v. 

Listed:  ML,  T. 

Dividends — Common:  Rate  of  $2  p.a. 
estab.  with  50c  pd.  July  15,  1963.  Previous 
rate  of  $1.20  p.a.  pd.  quarterly  from  Jan. 
15,  1957  to  Apr.  15,  1963,  incl.  Extra  30c 
pd.  Nov.  15,  1961  and  1962.  Com.  divd. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1948-50  $0.50  1957  .  $0.90  +  0.30 

1951  0.75  1958-61  _  1.20 

1952-53  1.00  1962  .  1.20  +  0.30 

1954-56  1.00  +  0.30  1963  .  1.40  +  0.30 


MAPLE  LEAF  GARDENS 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31 : 

1963 

1962 

1961 

Cash  &  mkt.  secs.  . 

$657,172 

$760,570 

$736,750 

Less:  Prepaid  susb. 

560,618 

471,226 

436.019 

Total  curr.  assets 

308,566 

476.347 

448,444 

Fixed  assets*  . 

1,276,060 

1,173,378 

1,128.379 

Franch.  &  contr.  .  . 

100,001 

100,001 

100.001 

Total  assets  . 

1,859,706 

1,764,141 

1,691,239 

Total  curr.  liab. 

266,347 

213,223 

221,133 

Capital  stock  . 

36,779 

36.779 

36,779 

Surplus  . 

1,556,580 

1,514.139 

1.433,327 

•After  depr.  of  . . 

1.490.601 

1.424.533 

1.390,602 

Working  capital 

42,219 

263,124 

227,311 

INCOME  ACCOUNT 


Years  Ended  Aug.  31 

1963 

1962 

1961 

Net  earnings  . 

$503,362 

$624,726 

$579,155 

Less:  Depreciation. 

66,560 

48,240 

42,440 

Income  tax  . 

193,000 

14,414 

63,150 

275,000 

260,000 

Add:  Capital  gain  . 

Net  profit  . 

292,538 

301,486 

276,715 

Less:  Com.  divds.  . 

250,097 

220,674 

176,539 

Surplus  for  year  .  . 

42,441 

80,812 

100,176 

Earnings  per  Share  and  Dividend  Record 

Common  . 

*$1.99 

$2.05 

$1.88 

Paid  . 

1.70 

1.50 

1.20 

•Includes  $0.33  per  share  due  to  profit  on  sale 
of  land,  less  investment  written  off. 

NATIONAL  BOWLING  CENTRES  LTD. 

Head  Off.  —  1374  Sherbrooke  St.  W., 
Montreal.  Trans.  Agent — Montreal  Trust 
Co. 

Company — (Que.,  1961).  Operates  bowl¬ 
ing  alleys  in  leased  premises,  in  Mont¬ 
real,  Ottawa,  Chicoutimi,  and  in  Sher¬ 
brooke,  P.Q. 

Directors  — -  J.  L.  Cummings,  chm.;  J. 
Victor  Levy,  pres.  &  man.  dir.;  J.  A. 
Bourbonniere,  vice-pres.;  R.  M.  Cum¬ 
mings,  sec.-treas.;  E.  F.  C.  Kinnear,  G.  A. 
Lavigne,  H.  J.  Wexler.  Montreal;  H.  E. 
Dynes,  W.  W.  Evans,  Toronto.  Vice-pres. 
— Maurice  Richard. 

Capital  Stock — Author.  Outstand.  Par 
Common  700,000  sh.  440,000  sh.  $2 

Common — 220,000  shs.  offered  Oct.  1961, 
at  $5.75  a  sh.,  of  which  100,000  shs.  second¬ 
ary  offering. 

7%  Notes  Payable  —  O/s  at  Apr.  30, 
1963,  $3,779,739,  repayable  $350,000  Oct.  15, 
1963  and  1964;  $460,000  Oct.  15,  1965;  with 
balance  payable  in  84  equal  instalments 
Oct.  15,  1966  to  Oct.  15,  1973  incl. 

Unsecured  Loan — $200,000.  It  is  antici¬ 
pated  that  this  loan  will  be  converted 
into  preferred  shares. 

Accounts  —  Balance  sheet  at  Apr.  30, 
1963,  showed  total  assets  of  $5,805,324. 


Current  assets  of  $381,298  included  $25,196 
cash,  $31,818  accts.  rec.,  $50,133  advance  - 
to  building  owners,  and  $274,151  rentals 
paid  in  advance,  prepaid  expenses,  and 
supplies.  Fixed  assets  were  $5,401,630. 
Current  liabs.  of  $878,620  included  $558, 
000  bank  loans.  Balance  of  purchase  price 
of  bowling  lanes  and  equipment  was 
$3,779,739;  contributed  surplus  was  $390,- 
000;  deficit  was  $123,035. 

Net  loss  for  the  year  ended  Apr.  30, 
1963,  was  $148,221,  compared  with  a  net 
profit  of  $25,186  for  the  year  ended  Apr. 
30,  1962. 


ALL-CANADA  BOWLING  LIMITED 


Head  Off. — 1654  Avenue  Rd.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto,  Montreal,  Winnipeg, 
Vancouver. 

Company — (Ont.  1961).  Owns  and  oper¬ 
ates  Shea’s  Bowling  Centres,  with  10 
bowling  alleys  (254  lanes)  in  the  Toronto 
area  and  Fort  Erie,  Ont. 

Directors — Louis  Detsky,  pres.,  Nathan 
Perlmutter,  vice-pres.,  D.  B.  Goodman,  all 
Toronto;  B.  Shea,  Wickenberg,  Ariz.; 
Norman  Hardy,  London,  Ont.  Sec-treas. — 
Joseph  Cutler. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,000  sh.  610,005  sh.  n.p.v. 

Wholly-Owned  Subsidiary  —  All-Canada 
Leasing  Limited. 


ALL-CANADA  BOWLING  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mav  5  May  6 

As  at:  1963  1962 

Cash  .  $21,452  $8,393 

Total  curl',  assets  .  83,577  152,232 

Fixed  assets*  .  2.961,747  2,625,821 

Total  assets  .  3,515,152  3,207,870 

Total  curr.  liabs .  86,084  91,426 

Equip,  oblig .  2.010,980  1,736,568 

Mtge.  payable  .  237,330  127,330 

Capital  stock  .  1,144,214  1,144,214 

Retained  earnings  .  36,544  108,332 

•After  deprec.  &  amort,  of  190,373  . 

INCOME  ACCOUNT 

May  5  May  6 

Years  Ended:  1963  1962 

Net  earnings  .  $195,022  $151,664 

Less:  Int.  &  amort,  exps .  76,437  43,332 

Deprec.  &  amort .  190,373  . 

Net  profit  &  surplus  .  *71,788  108,832 

•Loss. 


Earnings  per  Share  and  Dividend  Record: 

Common  .  d$0.12  $0.18 

None  paid. 


STRATFORD  SHAKESPEAREAN  FESTIVAL 
FOUNDATION  OF  CANADA 

Head  Off.— Stratford,  Ont. 

Company— (Ont.  1952).  Engaged  in  presenta¬ 
tion  of  dramatic  performances  and  the  schedul¬ 
ing  of  light  opera  and  musical  concerts.  Co. 
owns  the  Festival  Theatre  with  a  capacity  of 
2,258  seats  and  the  Avon  Theatre  seating  1,089, 
which  it  operates  during  a  16-week  summer 

season.  _ 

Directors— W.  H.  Hemphill,  pres.,  Stratford; 
F  S  Chalmers,  vice-pres.,  Toronto;  Mrs.  G.  C. 
Jarrott,  hon. -sec.,  Stratford;  K.  H.  J.  Clarke, 
hon  -treas.,  Toronto;  D.  W.  Ambridge,  Robertson 
Davies,  W.  P.  Gilbride,  G.  G.  R.  Harris,  L.  V. 
Massey,  Toronto;  Gerald  Bronfman,  Marcel 
Vincent,  Montreal;  Lawrence  Freiman,  Ottawa; 
A  S  Graydon,  London;  H.  H.  Leather,  Hamil¬ 
ton-  J.  S.  Lind,  St.  Marys;  J.  E.  Motz,  Kitch¬ 
ener;  E.  Schuller,  New  York;  J.  A.  D.  Slemin, 
Brantford;  J.  R.  Anderson,  A.  M.  Bell,  H. 
Buscher,  C.  E.  Morrison,  D.  M.  Rae,  L.  C. 
Webster,  J.  S.  Whyte,  Stratford. 

Funded  Debt— 6%  First  Mtge.  S.F.  Bonds: 
Offered  in  1958:  due  June  1,  1968.  Issued  $650,- 
000;  o/s  at  Oct.  31.  1963,  $399,100.  Placed  pri¬ 
vately;  proceeds  used  for  building  of  theatre. 


COMPAGNIE  FRANCE  FILM 

Head  Off. — 1405  Maisonneuve  St.,  Montreal. 

Company  —  (Que.,  1936).  Distributes  French 
films  in  Canada  and  operates  theatres  in  Quebec. 

Capital  Stock—  Author.  Outstand.  Par 

8%  Pref.t  .  $270,000  $220,000  $10 

Common  . . . . .  30,000  30,000  10 

fAU  privately  held. 

Funded  Debt  —  4%  and  414%  First  Mortgage 
Bonds— Dated  April  1,  1950,  4%  bonds  due  $37  - 
500  semiannually  Oct.  1,  1950,  to  Apr.  I,  1958 
inc.;  all  redeemed  in  1953.  414%  bonds  due  $40  - 
000  semiannually  Apr.  1,  1956  to  Apr.  1.  195. 
$42,500  Oct.  1,  1957  to  Apr.  1,  1959;  $45,000  Oct 
1  1959  to  Apr.  1.  1961;  $47,500  Oct.  1,  196)  I 
Apr  1,  1963;  $50,000  Oct.  1,  1963  to  Oct.  1,  • 

and  $225,000  Apr.  1,  1965.  Author.,  first  >n  ■ 
bonds  $1,900,000;  issued  $1,450,000.  All  sin".  '. 
pd.  at  maturity  dates  to  May,  1962.  (No  +  >;■. 
quent  report) . 
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MOSPORT  LIMITED 

Head  Off. — 229  St.  Leonards  Ave.,  To¬ 
ronto.  Trans.  Agent — National  Trust  Co. 
Ltd..  Toronto. 

Company — (Out.  1958).  Owns  a  centre 
for  motor  sports  events  and  activities  in 
Clarke  Town-hip,  approx.  50  miles  north¬ 
east  of  Tot  into.  Racing  commenced 
June,  1961.  Co.  went  into  voluntary  re¬ 
ceivership  in  Oct.  1962,  with  National 
Trust  Co.  appointed  receiver.  National 
Trust  has  leased  the  track  to  a  group 
known  as  Motor  Racing  Partnership, 
which  now  manages  operations. 

Directors  —  P.  J.  Sullivan,  pres.;  H. 
Johnson,  vice-pres.;  D.  S.  Sellers,  sec.- 
treas..  Toronto;  W.  H.  Hunter,  vice-pres., 
Kitchener;  H.  A.  Wilson,  Ingersoll;  F. 
Hayes.  K.  J.  Beamish,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  87,000  sh.  n.p.v. 

Funded  Debt — 3%  Cumulative  Income 
Debentures  —  Dated  date  of  issue;  due 
July  2,  1975.  Author.  $250,000;  o/s  at  Oct. 
31,  1961,  $131,000.  Interest,  cum.  but  only 
out  of  earnings  available  as  such,  payable 
July  2,  Cdn.  funds. 

Redeemable  at  par  (when  not  in  de¬ 
fault).  Sinking  fund  commencing  July  2 
1966,  of  the  lesser  of  10%  of  principal 
amount  o/s  on  Jan.  31,  1966,  or  an  amount 
by  which  earnings  available  for  service 
of  the  preceding  fiscal  year  exceed  the 
aggregate  of  $5,000  and  unpaid  interest 
accrued  on  the  debentures  to  end  of  pre¬ 
ceding  fiscal  year;  s.f.  not  cumulative. 

Secured,  subject  to  certain  conditions, 
by  a  floating  charge  on  the  undertaking 
and  assets  of  the  co. 

Trustee — National  Trust  Co.  Ltd. 


TRANS-VIDEO  PRODUCTIONS 
LIMITED 

Head  Off.— 220  Bay  St.,  Toronto.  Trans. 
Agents— Eastern  &  Chartered  Trust  Co., 
Toronto,  Montreal. 

Company  —  (Ont.  1959).  Originally 
formed  to  produce  and  process  television 
films  and  to  engage  in  rental  of  studios 
and  equipment.  Co.  seeking  to  reorganize. 

Directors — D.  R.  Annett,  pres.;  J.  W 
Annett,  sec.-treas.;  C.  G.  King,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
7%  non-cum. 

red.  pref.  75,000  sh.  59,899  sh.  $1 
Common  1,000,000  sh.  316,605  sh.  n.p.v. 

Funded  Debt — 614%  Conv.  S.F.  Deben¬ 
tures— Dated  July  15,  1959;  due  July  15, 
1969.  Int.  Jan.  and  July  15  in  Cdn.  funds. 
Issued  $500,000;  o/s  at  May  31,  1964,  $493,- 
500.  Interest  payments  and  sinking  fund 
payments  are  in  default. 

Redeemable  at  106.50  on  or  before  July 
15,  1963,  premium  decreasing  by  1%  p.a. 
to  and  inch  July  15,  1968  thereafter  at 
par.  For  s.f.  at  par.  S.F.  to  retire  $45,000 
p.a.  July  15,  1961-64  incl.  and  $60,000  p.a. 
July  15,  1965-68  incl.  First  mortgage  on 
all  assets  present  and  future. 

Convertible  into  common  at  $2.50  per 
sh.  to  July  14,  1964  incl.,  thereafter  at  $5 
per  sh.  to  expiry  date  July  14,  1969. 

Trustee — National  Trust  Co.  Ltd. 

Offered  in  1959  in  units  of  $1,000  of 
debentures  and  100  common  shares  at 
$1,000  per  unit. 


NATIONAL  CONTROLS  (CANADA) 
LTD. 

Head  Off. — 70  Advance  Road,  Toronto 
18.  Trans  Agents — Guaranty  Trust  Co., 

Toronto. 

Company  (Ont.  1953).  Name  changed 
from  Thermovolt  Ltd.  in  1962  and  instru¬ 
ment  division  sold.  Co.  now  believed  to 
be  engaged  in  air  pollution  control. 

Directors  -  R.  W.  Witty,  pres.;  A.  B. 
Whitelaw,  vice-pres.;  G.  D.  Pattison,  sec.- 
treas.;  D.  T.  Winchell.  J.  D.  Streit.  To- 
■  r,r> ■  E  I)  Bradley,  F.  J.  Timilty,  Miami, 
Fla 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  *500,000  sh.  n.p.v. 
*300,000  shs.  pooled. 


Asbestos  Corporation 
Limited 

Head  Off. — 522  Canada  Cement  Bldg., 
Montreal.  Gen.  &  Mine  Off. — Thetford 
Mines,  Que.  Trans.  Agents — Royal  Trust 
Co.,  Montreal,  Toronto.  Report  Appeared 
— Mar.  23  in  1964.  Meeting — April  24  in 
1964. 

Company  —  (Dom.  1925).  Mines,  pro¬ 
cesses,  and  distributes  asbestos  fibre;  over 
95%  is  export  business.  Mining  proper¬ 
ties  in  Quebec  have  very  extensive  re¬ 
serves.  Exploration  programs  are  car¬ 
ried  out  across  Canada  and  in  the  U.  S. 

In  1962,  co.  acquired  10%  interest  in 
Societe  Anonyme  Eternit,  of  Brussels, 
Belgium,  in  exchange  for  10%  interest  in 
Asbestos  Corp. 

Early  1964,  co.  exercised  option  to  ac¬ 
quire  assets  of  Murray  Mining  Corp.  Ltd. 
on  basis  of  1  Asbestos  sh.  for  every  16 
Murray  Mining  shs.  Early  1964,  co.  also 
completed  negotiations  to  acquire  two 
producing  asbestos  properties  of  John¬ 
son’s  Co.  Ltd.  in  Thetford  Mines  area, 
Que. 

Directors — A.  L.  Penhale,  pres.;  G.  F. 
Jenkins,  senior  vice-pres.,  Thetford 
Mines,  Que.;  K.  T.  Dawes,  vice-pres.; 
J.  E.  L.  Duquet,  vice-pres.  &  gen.  coun¬ 
sel;  W.  A.  Arbuckle,  Paul  Bienvenu, 
A.  M.  Campbell,  E.  C.  Wood,  Montreal; 
J.  A.  D.  Marcotte,  Thetford  Mines,  Que.; 
J.  G.  Ross,  Seigniory  Club,  Montebello, 
Que.  Vice-pres.  &  sec.-treas. — I.  C.  Camp¬ 
bell.  Vice-pres.  &  gen.  mgr.  —  W.  W. 
Oughtred.  Vice-pres.  &  prod.  mgr. — C.  H. 
McNaughton.  Vice-pres.  admin. — J.  W. 
McCarvill.  Vice-pres.  &  sales  mgr.  — 
M.  P.  Carson. 

Capital  Stock* — Author.  Outstand.  Par 
4V2%  Pref.  55,000  sh.  55,000  sh.  $100 
Common  3,600,000  sh.  2,400,000  sh.  n.p.v. 

*After  giving  effect  to  issue  of  approx. 
250,000  com.  shs.  for  Murray  Mining 
Corp.;  and  to  issue  of  55,000  pref.  shs.  and 
150,000  com.  shs.  for  certain  assets  of 
Johnson’s  Co.  Additional  150,000  com. 
shs.  to  be  issued  for  Johnson  assets  at 
later  dates. 

Listed— AB,  M. 

41/2%  Pref.  —  Entitled  to  4V2%  ($4.50 
p.a.)  cum.  Redeem,  after  10  yrs.  from 
date  of  issue.  Convertible  into  com.  shs. 
at  rate  of  $22  a  sh. 

Dividends  —  414%  Pref.  —  Entitled  to 
4.50  p.a.  cum.  Common  —  Present  rate 
1  p.a.  est.  with  quarterly  payment  of 
25c  on  Dec.  30,  1963.  Previously  rate  of 

tl.20  p.a.  pd.  quarterly  from  Dec.,  1958  to 
ept.,  1963  incl.  Extras  of  40c  pd.  Dec., 
1961  and  1962.  Com.  divds.  declared  for 


ASBESTOS  CORPORATION  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  govt.  bds.  $2,430,120  $3,474,238  $6,900,675 
Asbestos  invent.  . .  4,921,775  4,588,532  3,364,717 

Total  curr,  assets  11,443,154  12,552,173  14,739,184 
Spec,  funds  & 

invest .  12,581,861  12,823.745  5.069.394 

Fixed  assets*  .  20,863,871  20.592,673  19,357,869 

Total  assets  .  44,888,886  45,968,591  39,166,447 

Total  curr.  liabs.  1,773,334  2,571,760  3,126,249 
Deferred  inc.  tax  .  5,043,000  4,629,000  4,150,000 

Gen.  reserve  .  14,000,000  14,000.000  14,000,000 

Capita]  stock  .  12,312,714  12,312,714  5,512,714 

Distributable  surp.  .  1,000,000  1,000,000  1,000,000 

Retained  earnings  .  10,759,838  11,455,117  11,377,484 
•After  depl.,  depr. 

of  .  22,520,074  20,984,710  19,553,753 

Working  capital  ..  9,669,820  9,980,413  11,612,935 

Note — Contingent  liab.  of  U.  S.  $1,000,000  as 
endorser  of  guaranteed  notes  at  Dec.  31,  1963. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1963  1962  1961 

Net  earnings  .  .  .  $4,763,961  $6,752,058  $8,573,902 

Less:  Deprec .  1,750.000  1,750,000  1,850.000 

Expl.  exp .  188,537  196,425  100,218 

Taxest  .  899,000  1,528,000  2,538,000 

Net  profit  .  1,926,424  3,277.633  4,085,684 

Less:  Dividends  ..  2,300,000  3,200.000  2,880,000 

Surplus  for  year  ..  *373,576  77,633  1,205,684 

»Loss  or  deficit. 

tFor  tax  purposes  depreciation  in  excess  of 
amounts  recorded  in  the  accounts  has  been 
claimed.  The  tax  saving  of  $414,000  in  1963. 
$479,000  in  1962  and  $57,000  in  1961  has  been  de¬ 
ferred. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  $0.96  $1.64  $2.27 

Paid  .  1.15  1.20  +  0.40  1.20  +  0.40 


recent  fiscal  years  have  been  as  follows; 

1945-46  ...  $0.80  +  0.60  1952-54  _  $1.00  +  0.25 

1947  .  0.85  +  0.75  1955-56  _  1.00  +  0.60 

1948  .  1.05  +  0.55  1957  .  1.00  +  0.75 

1949  .  1.20  +  0.40  1958  .  1.05  +  0.70 

1950  .  1.40  +  0.80  1959-60  _  1.20  +  0.20 

1951  . (  1.50  +  0.50  1961-62  _  1.20  +  0.40 

1  JO. 25  +  0.10  1963  .  1.15 

JAfter  3-for-l  split. 

Subsidiaries — Asbestos  Corp.  (Explora¬ 
tions)  Ltd.  formed  in  April  1951.  Asbes¬ 
tos  Corporation  Services  Ltd.  Anchor 
Holdings  Limited.  General  Mineral  Bene- 
ficiation  Ltd.  Hudson  Strait  Asbestos 
Ltd. 


Johns-Manville 

Corporation 

Head  Off. — 22  East  40th  St.,  New  York. 
Trans.  Agents — National  Trust  Co.  Ltd., 
Montreal  and  Toronto;  Morgan  Guaranty 
Trust  Company  of  New  York.  Report  Ap¬ 
peared — Feb.  in  1964.  Meeting — Mar.  12 
in  1964. 

Company — (New  York,  1926).  Directly 
and  through  subsidiaries,  mines  asbestos 
and  diatomaceous  earth,  and  manufac¬ 
tures  and  sells  products  made  from  them, 
including  roofings,  building  and  insula¬ 
tion  materials,  tiles,  inert  fillers,  filtration 
aids,  asbestos-cement  pipes,  etc.  Asbestos 
mines  in  Quebec,  Ontario  and  California; 
diatomaceous  earth  mines  in  California. 
Perlite  mine  at  No  Agua,  New  Mexico. 
Research  centre  at  Manville,  N.J.;  fibre 
glass  research  centre  at  Waterville,  Ohio. 
Plants  located  in  U.S.  (37),  Canada  (3) 
Belgium,  Mexico,  England,  Italy  and 
France. 

Co.  helped  finance  Advocate  Mines 
Ltd.,  which  started  production  of  asbestos 
late  1963. 

Directors — C.  B.  Burnett,  pres.;  Roger 
Hackney,  F.  H.  May,  Jr.,  vice-pres.;  L.  M. 
Cassidy,  H.  C.  Alexander,  T.  E.  Sunder¬ 
land,  G.  P.  MacNichol  Jr.,  W.  C.  Stolk.  E. 
G.  Burton,  Joseph  A.  Grazier,  A.  R.  Fish¬ 
er,  J.  D.  Biggers.  Vice-pres. — C.  W.  Hite, 
R.  F.  Orth,  D.  L.  Hinmon,  F.  E.  Dutcher, 
A.  C.  Smith.  Treas. — J.  M.  Shackelford. 
Sec.— H.  M.  Ball. 

Capital  Stock — Author.  Outstand.  Par 
Common  *25,000,000  sh.  8,522,500  sh.  $5 

*321,771  shs.  reserved  under  employees’ 
stock  purchase  plan  148,959  shs.  under 
incentive  stock  option  plan. 

Listed— JM,  T,  M,  N. 

Dividends — (U.S.  funds).  Paid  continu¬ 
ously  since  1935.  Present  rate  $2  p.a.  pd. 
Mar.,  June,  Sept.,  Dec.  1.  Divids.  declared 


JOHNS-MANVILLE  CORPORATION 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  . $19,489,000  $17,585,000  $18,525,000 

Mkt.  secur.  ...  31,912.000  44.980.000  37,967,000 

Inventories  _  52,190,000  48,119,000  45,213,000 

Total  curr. 

assets  .  176,579,000  177,303,000  163,988,000 

Investments  ...  27,583,000  20,554,000  11,394,000 

Fixed  assets*  . .  141,887,000  146.357,000  162,995,000 
Total  assets  .  .  350,660,000  349,470,000  343,495,000 
Tot.  curr.  Ilabs.  66,461,000  56,365,000  55,788,000 
Funded  debt  . . .  1,750.000  2.000,000  2,500,000 

Reserves  .  4,486,000  3,895,000  1,808.000 

Capital  stock  .  119,614,000  119.515,000  119.409,000 
Earned  surplus  178,349,000  167,695,000  164.240,000 
•After  depr.  & 

depl.  of  ...  192,359,000  175,675,000  170,733,000 

Working  capital  110,118,000  120,938,000  108,300,000 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 


Net  sales  .  414,881,000  392,345,000  377,784,000 

Less:  Oper.  & 

gen.  exps.  ...  343,137,000  328,962,000  317,838,000 
Net  earnings  .  .  71,744,(8)0  63,383,000  59,946,000 

Less:  Depr.  & 

depl .  19,163,000  19,606,000  16.934,000 

Income  taxes  24,900,000  19,850,000  19,150,000 

Net  profit  .  27,681,000  23,927,(881  23,862,000 

Less:  Dividends  17,027,000  17,032,000  17.011,000 

Surplus  for  year  10,654,000  6,895,000  6,891,000 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $3.25  $2.81  $2.81 

Paid  .  2.00  2.00  2.00 


Current  Earnings  Net  profit  for  3  mos.  ended 
Mar.  31,  1964.  was  $4,479,000  or  52c  a  sh.  com¬ 
pared  with  $3,035,000  or  36c  a  sh.  for  like  period 
of  1963. 
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for  recent  fiscal  years  have  been  as 
follows: 

1947  .  $1.00  1951-55  .  $4.25 


1949  .  2.50  . (*1.75 

1950  .  3.50  1957-63  .  2.00 

*Stk.  split  on  2-for-l  basis  Mar.  12,  1956; 

holders  received  one  extra  sh.  for  each  sh.  held. 
•Paid  on  new  stock. 

Funded  Debt  —  2.7%  Unsecured  Notes: 

Due  $250,000  annually  July  15,  1952-66 
inch;  balance  pay.  July  15,  1967.  Author¬ 
ized  and  issued,  $5,000,000;  outstand,  Dec. 
31,  1963,  $1,750,000. 


Levy  Industries  Limited 

Head  Off.— 1400  Weston  Road,  Toronto. 
Trans.  Agent  —  Cl.  A  Pref.:  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg. 
Cl.  B  Pref.:  York  Trust  and  Savings 
Corp.,  Toronto;  Eastern  &  Chartered 
Trust  Co.,  Montreal  and  Winnipeg.  Com.: 
National  Trust  Co.  Ltd.,  Toronto,  Mont¬ 
real  and  Winnipeg.  Report  Appeared — 
Apr.  27  in  1964.  Meeting — May  5  in  1964. 

Company— (On t.  1944).  Holding  com¬ 
pany.  Operating  subsidiary,  Levy-Rus- 
sell  Ltd.,  has  numerous  other  subsidi¬ 
aries  engaged  in  the  purchase  and  man¬ 
ufacture  of  components,  spare  parts  and 
equipment  for  trucks  powered  by  gaso¬ 
line  and  diesel  engines,  for  commercial, 
industrial  and  military  use;  the  distribu¬ 
tion  of  industrial  gasoline  and  diesel  en¬ 
gines,  power  plants,  hydraulic  hoists, 
winches  and  cranes,  and  special  truck 
and  trailer  safety  devices;  and  the  opera¬ 
tion  of  machine  shops,  warehouses  and 
storage  plants,  and  custom  clearance  fa¬ 
cilities. 

Through  Russell  Industries  Ltd.  (see 
below),  engaged  in  the  manufacture  and 
distribution  of  sporting  goods,  auto  parts, 
fastening  devices,  machine  and  metal 
working  tools,  medium  and  heavy  ma¬ 
chinery,  and  gears  for  aircraft. 

Plants  in  Canada,  the  U.  S.  and  U.  K., 
with  exports  on  world-wide  basis. 

Directors — M.  A.  Levy,  pres,  and  gen. 
mgr.;  Benjamin  Levy,  exec,  vice-pres.; 
Morris  Levy,  vice-pres.  and  sec.;  Edward 
Levy,  J.  E.  Elliott,  Mark  Speyer,  vice- 


LEVY  INDUSTRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Inventories  .  19,507,279  18,072,096  3,643,701 

Total  curr.  assets  29,750,379  26,456,043  6,616,224 

Fixed  assetst  .  10.820,932  10,653,691  3,210,209 

Total  assets  .  42,777,556  38,015,096  10,066,128 

Due  bank  .  8.213,357  3,042,398  1,982,161 

Total  curr.  liabs.  17,937,347  13,315,380  4,222,779 

Deferred  taxes  ....  399,979  290,200  . 

Deferred  inc .  .  33,508  37,506 

Funded  debt  .  11,200,751  10,665,271  1,446.500 

Min.  interest  .  271,449  459,253  459,253 

Capital  stock  .  7,283,391  8,622,134  1,550,000 

Res.  purch.  pf.  sh.  156,000  135,000  90,000 

Retained  earnings  .  5,528,639  4,494,350  2,719,343 

(After  depr.  of  .  21,148,576  20,339,979  2,503,919 
Working  capital  ...  11,813,032  13,140,663  2,393,445 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1962  1961 

Sales  .  54,118,610  47,817,813  unstated 

Net  earnings  .  6,405,696  5.509,432  1,975,426 

Less:  Depreciation.  1,327,851  1,212,321  153,979 

Interest  .  715,820  .*539,769  101,195 

Income  taxes  ...  2.196,202  1,792,881  916,510 

Net  profit  .  2,165,823  1,964,461  803,742 

Less:  Pref.  divds.  .  410,100  258,325  127,500 

Surplus  for  year  ..  1,755,723  1,706,036  676,242 


Note — For  tax  purposes,  co.  is  claiming  depre¬ 
ciation  in  excess  of  amounts  recorded  in  the 
accounts  thereby  reducing  taxes.  These  deduc¬ 
tions  have  been  deferred  and  the  total  of  these 
deductions  amount  to  $399,979  as  at  Dec.  31,  1963. 

♦Includes  $256,817  int.  on  special  loan,  retired 
Dec.  31,  1962. 


Times  Interest  Earned: 


Before  deprec.  . . 

8.95 

10.21 

19.52 

After  deprec.  . . . 

7.09 

7.96 

18.00 

arnings  per  Share 

and  Dividend 

Record : 

7%  Pref . 

_  $26.19 

$10.72 

Paid  or  pay.  . 

$0.70  1.40  + 

•1.26  1.40  +  *0.48 

6%  Pref . 

5.46 

4.89 

Paid  . 

0.72 

(0.33 

Common  . 

1.77 

1 1 .67 

JO. 828 

None  paid. 

•Participating  dividend  paid  in  May  of  follow¬ 
ing  year. 

(After  preferred  participation. 

(Initial  payment. 


pres.;  L.  M.  Mehr,  asst,  sec.;  Abraham 
Woolf,  treas.;  T.  H.  Baker;  D.  A.  Jewitt; 
Joseph  Rosenfeld;  Sophie  Rumack;  all 
of  Toronto.  Vice-pres. — W.  L.  Seigel,  G. 
Goldstein. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  Cl.  A  400,000  sh.  369,460  sh.  $12 
5Vz%  Pref.  Cl.  B  300,000  sh.  300,000  sh.  $20 
Common  1,500,000  sh.  992,226  sh.  n.p.v. 

*As  at  Dec.  31,  1963,  giving  effect  to 
offering  in  May,  1964,  of  300,000  cl.  B 
pref.  shs.  at  $20  a  sh.  and  reclassification 
of  6%  2nd  pref.  shs.  as  cl.  A  pref. 

Listed — LE,  T. 

Note — 75,000  7%  1st  pref.  shs.,  Ser.  A, 
$20  par,  redeemed  May  15,  1963,  at  $22 
plus  accr.  divds. 

6%  Cl.  A  Pref. — Entitled  to  dividends 
of  6%  (72c)  p.a.  cum,  from  July  12,  1962. 
Redeemable  at  $12.48;  in  liquidation  re¬ 
deemable  at  par.  Purchase  fund  com¬ 
mencing  Dec.  1,  1963,  consisting  of  5%  of 
cons,  net  earnings  for  previous  fiscal  year 
(less  divds.  paid);  to  be  used  to  purchase 
shs.  on  open  market.  Non-voting  unless 
6  quarterly  divds.  in  arrears,  when  en¬ 
titled  to  one  vote  per  sh.  and,  if  100,000  or 
more  shs.  are  o/s,  to  elect  3  directors. 

5%%  Cl.  B  Pref. — Subject  to  rights  of 
6%  cl.  A  pref.  shs.,  entitled  to  5  *4% 
( $  1 . 1 0 )_  p.a.  cum.  Redeemable  at  $21.10; 
same  in  voluntary  liquidation;  par  if  en¬ 
forced.  Purchase  fund  commencing  Dec. 
1,  1965,  equal  to  5%  of  cons,  net  earnings 
(as  defined)  for  previous  fiscal  year. 
Convertible,  each  cl.  B,  into  com.  shs.  at 
rate  of  20/21  of  a  com.  sh.  on  or  before 
last  day  of  May  1967;  thereafter  at  20/23 
of  a  com.  sh.  on  or  before  last  day  of  May 
1969;  thereafter  at  20/25  of  a  com.  sh.  on 
or  before  last  day  of  May  1971;  thereafter 
at  20/27  of  a  com.  sh.  on  or  before  last 
day  of  May  1973.  Nonvoting  unless  6 
quarterly  divids.  in  arrears,  when  one 
vote  per  sh.  and  as  a  class  elects  3  direc¬ 
tors. 

Offered  in  May,  1964,  at  $20  a  sh. 

Common — One  vote  per  sh. 

Dividends — 7%  First  Pref.,  Series  A — 

$1.40  p.a.  cum.  from  June  24,  1960.  Paid 
regularly  Feb.,  May,  Aug.,  Nov.  15,  to 
redemption  on  May  15,  1963.  Participat¬ 
ing  divds.  of  30c  pd.  May,  1961;  48c  May, 
1962;  and  $1.26  May,  1963. 

6%  Cl.  A  Pref. — 72c  p.a.  cum.,  pd.  regu¬ 
larly  Mar.,  June,  Sept.,  Dec.  30.  514%  Cl. 
B  Pref. — Entitled  to  $1.10  p.a.,  cum.  from 
date  of  issue.  Pay.  end  of  Feb.,  May, 
Aug.,  Nov.  Common  —  Initial  divd.  of 
12V2C  a  sh.  pay.  July  31,  1964;  12y2c  de¬ 
clared  for  Oct.  30,  1964.  (record  date  Oct. 
9). 

Long-Term  Debt 

Levy  Industries  Ltd.  has  no  direct 
long-term  debt.  Subsidiaries’  long-term 
debt  is  as  follows: 

Levy-Russell  Ltd.:  614 %  S.F.  Deben¬ 
tures,  Series  A — Dated  Nov.  15,  1962;  due 
Nov.  15,  1982.  Interest  May  and  Nov.  15, 
Canadian  funds.  Auth.  no  set  amount; 
issued  and  o/s  Dec.  31,  1963,  $7,000,000. 

Redeemable  at  10614  to  and  incl.  Nov. 
15,  1965;  thereafter  at  106  to  and  incl.  Nov. 
15,  1966;  thereafter  premium  reducing 
0.375  annually  to  and  incl.  Nov.  15,  1981; 
thereafter  redeemable  at  par.  For  s.f. 
purposes  redeemable  at  par. 

Annual  sinking  fund  on  Nov.  15,  suf¬ 
ficient  to  retire  $250,000  in  1964  and  1965; 
$300,000  in  1966  and  1967;  $350,000  in  1968 
and  1969;  and  $400,000  in  1970-81,  incl. 

Offered  in  Nov.,  1962,  at  100  plus  accr. 
interest. 

Trustee — National  Trust  Co.  Ltd. 

Russell  Industries  Ltd.:  4%%  S.F.  De¬ 
bentures — Dated  Dec.  1,  1951;  due  Dec.  1, 
1966.  Interest  June  1  and  Dec.  1,  Cana¬ 
dian  Funds.  Author,  and  iss.  $6,000,000; 
o/s  at  Dec.  31,  1963,  $2,449,000. 

Callable  at  104  on  or  before  Nov.  30, 
1952;  premium  decreasing  by  0.30  of  1% 
each  year  to  Nov.  30,  1964;  thereafter  at 
par.  Annual  S.F.  July  1,  1953  to  1966  of 
$341,429.  Redeem,  at  par  for  S.F.  First 
fixed  and  specific  pledge  and  charge  on 
all  o/s  shares  of  Canadian  Acme  Screw  & 
Gear;  Canada  Cycle  &  Motor  Co.  Ltd. 
and  “The  John  Bertram  &  Sons  Co.” 
(Ltd.);  a  first  fixed  and  specific  pledge 
and  charge  on  $4,350,000  5%  s.f.  deben¬ 


tures  of  Canadian  Acme  Screw  &  Gear 
and  $1,500,000  5%  s.f.  debentures  of  Can¬ 
ada  Cycle  &  Motor  Co.  Ltd.;  floating 
charge  on  all  other  assets. 

Trustees — The  Royal  Trust  Company. 

Other  long  term  debt:  First  Mortgag 
Bonds  (Midcontinent  Truck  Terminal 
Ltd.),  due  1978-79;  o/s  at  Dec.  31,  1963, 
$412,000.  3%  Debentures  (Winnipeg  Cold 
Storage  Co.  Ltd.),  due  Jan.,  1968,  o/s  Dec. 
31,  1963,  $155,000. 

Subsidiaries 

Levy-Russell  Ltd.  —  Wholly  owned. 
Formed  in  1962  to  acquire  parent  com¬ 
pany’s  entire  operating  assets,  including 
the  following  subsidiaries: 

Levy  Auto  Parts  of  England  Ltd. — 
Wholly  owned.  Warehouse  and  shop  fa¬ 
cilities  at  Sway  (Hants)  England. 

Levy  Auto  Parts,  Inc.  —  Washington, 
D.C.  Co-ordinates  sales  and  purchases. 

Winnipeg  Cold  Storage  Co.  Ltd. — Com¬ 
pany  conducts  meat  and  provisions  busi¬ 
ness  in  conjunction  with  cold  strage  op¬ 
erations  at  Winnipeg,  Man.  Holds  out¬ 
standing  shares  of  Midcontinent  Truck 
Terminal  Ltd.,  and  Trafalgar  Warehouse 
Ltd. 

Midcontinent  Truck  Terminal  Ltd. — 

Operates  a  highway  transport  sufferance 
warehouse  in  the  Toronto  area. 

Trafalgar  Warehouse  Ltd.  —  Provides 
highway  transport  sufferance  warehouse 
facilities  in  the  Oakville,  Ont.,  area. 

Argo  Bowling  Co. — Acquired  in  1963 
by  Levy-Russell  Ltd.  Manufactures  bowl¬ 
ing  equipment,  mainly  for  export  mar¬ 
kets. 

Russell  Industries  Ltd. — A  holding  co. 
whose  subsidiaries  manufacture  motor 
car  parts,  machine  and  metal  working 
tools,  medium  and  heavy  machinery,  pre¬ 
cision  gears,  bicycles  and  sporting  goods, 
etc. 

Capital  stock — Of  the  o/s  791,080  shs., 
over  98.62%  are  held  by  Levy-Russell 
Ltd.  Acquired  in  1962  through  purchase 
of  419,000  shs.  at  $20  a  sh.,  and  offer  of 
1  Levy  pref.  sh.  and  !4  Levy  com.  sh.  for 
each  Russell  sh. 

Dividends — 60c  a  sh.  pd.  Dec.  31,  1963. 

Funded  debt — See  above. 

Wholly  owned  subsidiaries  of  Russell 
Industries  are:  Canada  Cycle  &  Motor 
Co.  Ltd.,  with  subsidiaries  C.C.M.  Inc. 
and  Standard  Cycle  Products  Ltd.;  Cana¬ 
dian  Acme  Screw  &  Gear  Ltd.,  with  sub¬ 
sidiaries  Monroe-Acme  Ltd.  and  Mare- 
mont-Acme  Ltd.;  The  John  Bertram  & 
Sons  Co.  Ltd.;  York  Gears  Ltd. 

Net  earnings  of  Russell  Industries  for 
the  year  ended  Dec.  31,  1963,  totaled  $3, 
658,562  ($3,119,616  in  1962),  and  net  profit 
was  $1,275,164  ($1,134,709). 


AM-CAN  PRODUCTIONS  LIMITED 

Trans.  Agent— Guaranty  Trust  Company  of 
Canada,  Toronto. 

Company  —  (Ont.  1961).  Formed  to  produce 
motion  picture  for  theatrical  release,  television 
productions,  and  other  forms  of  entertainment. 
Executive  office  in  New  York. 

Co.’s  first  picture,  Ten-Girls  Ago,  completed 
late  1962. 

Directors— E.  A.  Gollin,  pres.,  Jersey  City, 
N.J.;  Albert  Robinson,  Port  Credit,  Ont.;  Mahlon 
Kemmerer,  Nathaniel  Freedman,  New  York. 

Capital  Stock —  Author.  ‘Outstand.  Par. 
Common  .  500,000  sh.  225,005  sh.  n.p.v. 

•After  giving  effect  to  issue  in  Mar.,  1962,  of 
100,000  shs.  at  $2.75  per  sh.  (Initial  public  of¬ 
fering)  . 

Accounts — Pro  forma  balance  sheet  at  Jan.  12, 
1962,  giving  effect  to  issue  in  Mar.,  1962,  of 
60,000  common  shs.  (minimum  subscriptions 
acceptable  out  of  a  total  of  100,000  shs.  offered) , 
showed  total  assets  $538,755  of  which  $146,505 
current;  literary  rights,  distribution  contracts, 
contracts  and  letters  of  availability  for  creative 
personnel  services  $358,750.  Deferred  liabs.  were 
$30,000. 


SHAW-MANSON  LTD. 

Formed  in  1948  to  make  pulp  from  f: ' 
tree  trimmings  for  cigarette  and  other 
papers.  Co.  reported  insufficient  funds  ra:s*  .. 
initiate  operations  and  charter  being  allo'tt 
lapse. 


356 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


British  Newfoundland 
Corporation  Ltd. 

Reg.  Off.  —  173  Elizabeth  Ave.,  St. 
John’s,  Nfld  L^ec.  Off. — 1980  Sherbrooke 
St.  W..  Montreal.  Trans.  Agent  —  Royal 
Trust  Cc  .  S-.  John’s,  Nfld.  Report  Ap¬ 
peared  -Apr.  6  in  1964.  Meeting — May  5 
in  1964. 

Company  Nfld.,  1953).  Formed  to  ex¬ 
plore  and  develop  the  natural  resources 

if  Newfoundland  and  Labrador;  particu¬ 
larly  water  power,  minerals  and  timber. 
Has  agreement  with  Rio  Algom  Mines 
Ltd.  for  assistance  in  developing  any 
project. 

Has  exclusive  option  exercisable  up  to 
1973  for  99-year  concession  (renewable) 
on  uncommitted  water  powers  in  Nfld. 
and  Labrador.  In  1961,  99-year  water 
power  lease  (renewable)  on  Upper  Ham¬ 
ilton  River  granted  to  subsidiary.  Hamil¬ 
ton  Falls  Power  Corp.  Engineering  sur¬ 
veys  recommended  that  6,000,000  h.p.  of 
generating  capacity  be  installed  to  permit 
continuous  generation  of  the  available 
energy  at  best  efficiency.  Further  2,000,- 
000  h.p.  estimated  on  lower  Hamilton 
River  between  the  Falls  and  Goose  Bay. 
From  discussions  with  Newfoundland  and 
Quebec,  co.  has  developed  concept  of  har¬ 
nessing  entire  Upper  Hamilton  potential 
to  supply  power  to  both  provinces,  with 
surplus  power  to  be  exported  to  Consoli¬ 
dated  Edison.  National  Energy  Board  ap¬ 
proval  needed  for  power  export.  Cost  of 
project  including  transmission  facilities  in 
Labrador,  estimated  around  $700  million. 
In  Apr.,  1964,  Quebec-Hydro  informed 
Brinco  that  it  would  not  require  power 
until  1969  instead  of  1968  as  originally 
scheduled.  Awarding  of  construction 
contracts  has  been  deferred  while  nego¬ 
tiations  continue. 

Twin  Falls  Pow  er  Corporation  Ltd.  (an 

associated  co.)  Construction  essentially 
completed  of  240,000  h.p.  hydro-electric 
plant  at  Twin  Falls  on  Unknown  River. 
Delivery  of  power  started  May,  1962. 
Cost  of  240,000  h.p.  installation  was  $50 
million.  Power  being  sold  to  Iron  Ore 
Company  of  Canada  and  Wabush  Mines. 
Ultimate  capacity  of  at  least  300,000  h.p. 
can  be  developed  at  Twin  Falls  site.  Net 
profit  in  1963  was  $185,955. 

Southern  Newfoundland  Power  &  De¬ 
velopment  Ltd.  • — ■  Formed  to  develop 
hydro-electric  potential  at  Bay  d’Espoir 
on  the  Island  of  Newfoundland,  but  co. 
does  not  plan  to  proceed  with  develop¬ 
ment.  Site  is  to  be  developed  by  New¬ 
foundland  Power  Comm,  with  Brinco 
acting  as  its  agent. 

British  Newfoundland  Exploration  Lim¬ 
ited  (Brinex).  Wholly  owned.  Has  ex¬ 
ploration  program  in  Labrador  and  Nfld., 
both  alone  and  wdth  partners.  During 
1963  efforts  continued  to  be  concentrated 
on  the  Halls  Bay  area  in  Nfld.,  both  on 
exploration  and  on  development  of  the 
Whalesback  copper  prospect. 

At  Whalesback  Pond,  drilling  indicated 
copper  deposit  containing  estimated  3  mil¬ 
lion  tons  averaging  1.8%  copper  to  depth 
of  975  ft.  Underground  development  pro¬ 
gram  started  mid-May  1962,  and  shaft 
sinking  to  1,088  ft.  completed  July,  1963. 

At  Little  Deer  Pond,  4,000  ft.  southwest 
of  Whalesback,  drilling  has  indicated  ore 
body  of  at  least  1,000,000  tons  of  similar 
grade  to  Whalesback,  to  depth  of  650  ft. 

Principal  concession  area  covers  27,500 
sq  mi.  in  Labrador  and  5,900  sq.  mi.  in 
Nfld.  under  20-year  exploration  lease 
tending  in  1973)  from  Nfld.  gov’t.,  with 
surrender  requirements  every  5  years. 
Alsu  holds  following  concessions  in  Nfld.; 
Halls  Bay,  765  sq.  mi.;  2,100  sq.  mi.  so¬ 
dium  and  potassium  salts,  7,100  sq.  mi. 
oil  and  gas. 

Woodlands — Co.  may  take,  up  to  1973, 
99-year  timber  license  on  black  spruce 
forest  area  of  approx.  1.450  sq.  mi.  in  Lake 
Melville  area  of  Labrador. 

Directors  —  Hon.  Robert  H.  Winters, 
chm.,  Toronto;  E.  L.  de  Rothschild, 
deputy  chm.,  London.  Eng.;  W.  J.  Kirwan- 
Taylor,  vie.e-pres.,  V.  H.  Smith,  vice- 
pres.  B.  C.  Gardner,  H.  Greville 


Smith  A.  S.  Torrey,  Montreal;  H.  Bor¬ 
den,  Toronto;  M.  Bourget,  Levis,  P.Q.; 
J.  N.  V.  Duncan,  P.  L.  deLaszlo,  Viscount 
Rothermere,  P.  Shelbourne,  London,  Eng¬ 
land;  J.  H.  Mowbray  Jones,  Liverpool, 
N.S.:  J.  Georges-Picot,  Paris:  G.  P.  Fleck. 
S.  Harris.  New  York.  G.  F.  Pushie,  St. 
John’s,  Nfld.  Vice-pres. — D  J.  McPar- 
land.  Sec. — C.  T.  Manning.  Treas. — M.  C. 
Burnes. 

Capital  Stock* — Author.  Outstand.  Par 
Founders  sh.  3,175,812  3,175,812  n.p.v. 
Common  {6,824,188  6,008,691  n.p.v. 

•At  Dec.  31,  1963. 

{Shareholders  asked  to  approve  crea¬ 
tion  of  an  additional  10,000,000  com.  shs. 
at  meeting  held  July  15,  1964. 

Authorized  capital  of  10,000,000  common 
shs.,  n.p.v.,  split  into  founders  and  com¬ 
mon  shs.  in  Jan.,  1956.  Shares  rank  pari 
passi  except  founders  shs.  each  carry  10 
votes;  common,  one  vote  per  sh.  Restrict¬ 
ed  offering  of  2,000,000  common  shs.  at  $3 
a  sh.  was  made  in  Feb.,  1956. 

Rights  Offering  of  2,070,793  common  shs. 
at  $1.50  a  sh.  was  made  to  common  and 
founder  shareholders  of  record  July  20, 
1962,  on  basis  of  3  common  shs.  for  each 
10  common  and/or  founder  shs.  held.. 

Subsidiaries  (see  details  above)— Brit¬ 
ish  Newfoundland  Exploration  Limited — 
Wholly-owned. 

Hamilton  Falls  Power  Corporation  Ltd. 

— 70%  owned. 

Southern  Newfoundland  Power  &  De¬ 
velopment  Ltd. 

Associated  Company — Twin  Falls  Pow¬ 
er  Corporation  Ltd. —  (see  above). 


BRITISH  NEWFOUNDLAND  CORPORATION 
LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31  Dec.  31  Mar.  31 
As  at:  1963  1962  1962 

Cash  &  govt.  bds.  .  $954,019  $2,540,419  $918,269 

Inventories  .  152,044  158,411  16,641 

Total  curr.  assets  1,231,311  2,796,444  982,129 

Invest.  Twin  Falls 

Power  .  2,500,000  2,500,000  2,500,000 

Fixed  assets?  .  3,497,904  3,225,857  2,733,852 

Rts.  &  concessions  .  35,001  35,001  35,001 

Deferred  charges  .  8,830,113  7,548,285  7,174.169 

Total  assets  .  17,452,696  16,605,152  13,496,434 

Total  curr.  liab.  .  458,383  91,688  39,573 

Minority  int .  1,700,480  1,717,300  1,732,537 

Capital  stock  .  14,589,900  14,034,900  10,902,360 

Deficit  .  296,067  238,736  178,036 

Capital  surplus  . . .  1,000,000  1,000,000  1,000,000 

iAfter  deprec.  of  unstated  unstated  unstated 
Working  capital  .  .  772,928  2,547,813  942,556 

CONS.  INCOME  ACCOUNT 

12  mos.  9  mos. 


Period  Ended  Dec.  31:  1963  1962 

Revenue  .  $321,833  $153,750 

Add:  Other  income  .  114,071  61,714 

Total  income  .  435,904  215.464 

Less:  General  exps .  588,021  362,980 

Operating  loss  .  152,117  147,516 

Add:  Amort,  of  f.a .  17,632  13,487 

Amort,  prior  years’  develop.  71,159  22,404 

Less:  Tsf.  to  explor .  166.757  107,470 

Minority  int .  16,820  15,237 

Net  loss  &  deficit  .  57,331  60,700 


Earnings  per  Share  and  Dividend  Record: 

Earned  .  d$0.01  d$0.01 

None  paid. 


THE  J.  F.  HARTZ  CO.  LIMITED 

Head  Off. — 32  Grenville  St.,  Toronto. 

Company — (Ont.,  1907).  Sells  hospital,  physi¬ 
cians  and  sickroom  supplies:  also  manufactures 
wide  range  of  pharmaceutical  specialties.  Plant 
at  Toronto:  branches  at  Halifax,  Hamilton  and 
Vancouver;  subsidiary  at  Montreal  carries  on 
operations  in  Quebec. 

Directors— V.  R.  Smith,  chm.;  J.  A.  Kennedy, 
pres,  and  gen.  mgr.;  H.  I.  Murray,  vice-pres. 
sales;  K.  B.  Smith,  sec. -treas. ;  T.  B.  James, 
B.  J.  D.  Howard,  Toronto;  A.  J.  Spiers,  Montreal. 

Capital  Stockf —  Author.  Outstand.  Par 

Preferred  .  600,000  sh.  *102,880  sh.  $1 

Common  .  30,000  sh.  30,000  sh.  $2 

t All  stock  held  by  employees  or  persons  hav¬ 
ing  close  contract  with  co. 

•Alter  redemption  of  90,000  shs.  in  1963. 

Dividends — None  currently  paid. 

Subsidiary— The  J.  F.  Hartz  Company  of  Mont¬ 
real  Ltd.,  wholly  owned.  Carries  on  Quebec 
operations. 

Accounts  Balance  sheet  at  Dec.  31,  1963. 
showed  total  assets  of  $1,860,065,  including  cur¬ 
rent  assets  of  $1,606,343.  Fixed  assets  $233,672 
after  deprec.  of  $334,593.  Current  liabs.  amount¬ 
ed  to  $836,716;  earned  surplus  $798,307. 

Profit  from  operations  for  year  ended  Dec.  31, 
1963  was  $176,366  after  deducting  $20,800  deprec. 
$172,700  income  tax. 


Rio  Algom  Mines  Limited 

Head  Off.— 1100,  335  Bay  St.,  Toronto. 
Trans.  Agents — Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary,  Vancouver;  Canadian  Bank  of  Com¬ 
merce  Trust  Co.,  New  York  Report  Ap¬ 
peared — Mar.  24  in  1964.  Meeting — Apr. 
8  in  1964. 

Company  —  (Ont.  1960).  Through  its 
Atlas  Steels  Division  (formerly  Atlas 
Steels  Ltd.),  co.  is  a  major  producer  of 
stainless  and  other  specialty  steels  for 
domestic  and  world  markets.  Main  plant 
at  Welland,  Ont.,  has  capacity  of  17.500 
tons  ingots  per  month.  New  $44  million 
stainless  steel  plant  under  construction  at 
Tracy,  Que.,  is  expected  to  be  in  full  op¬ 
eration  in  1965. 

Co.  also  owns  the  producing  Algom 
Nordic  uranium  mine  in  the  Algoma- 
Blind  River  area,  Ont.,  equipped  with  a 
3,000-ton  mill;  and  several  former-pro¬ 
ducing  uranium  mines  in  the  same  area. 
Contracts  provide  for  delivery  of  some 
18,900,000  lbs.  uranium  oxide  to  Oct.,  1971. 

The  producing  Pater  copper  property 
has  been  in  operation  since  Jan.,  1961. 
Ore  is  treated  in  a  1,000-ton  mill  and 
concentrates  are  shipped  to  Noranda 
Mines  for  treatment. 

Late  1961,  co.  acquired  main  assets  of 
The  Rio  Tinto  Mining  Company  of  Can¬ 
ada  Ltd.,  including  its  exploration,  man¬ 
agement  and  service  organizations,  and 
a  substantial  investment  portfolio. 

Co.  is  controlled  by  Preston  Mines  Ltd., 
which  is  in  turn  controlled  by  Tinto 
Holdings  Canada  Ltd.,  a  wholly  owned 
subsidiary  of  Rio  Tinto-Zinc  Corp.  Ltd., 
of  London,  Eng. 

Following  shareholders’  approval,  for¬ 
mal  application  made  to  change  name  to 

Canadian  Rio  Tinto  Ltd.  but  issuance  of 
S.L.P.  delayed. 

Directors  —  Hon.  R.  H.  Winters,  chm.; 
H.  G.  DeYoung,  pres.;  W.  B.  Malone,  vice- 
pres.  &  fin.-consult.  to  pres.;  G.  Baker, 
sec.;  H.  Borden,  J.  G.  Edison,  F.  G.  Gard¬ 
iner,  Sen.  S.  A.  Hayden.  B.  R.  MacKenzie, 
J.  B.  Ridley,  J.  H.  Samith,  Toronto;  W.  A. 
Arbuckle,  L.  A.  Lapointe,  Montreal;  Sam 
Harris,  Leo  Molel,  F.  Petito,  New  York; 
A.  G.  Howey,  Welland,  Ont.:  J.  N.  V. 
Duncan,  Sir  Mark  Turner.  R.  W.  Wright, 
London,  Eng.  Vice-pres.-finanee  —  H.  S. 
Wilson.  Vice-pres.  &  gen.  mgr.  mining 
oper. — W.  P.  Arnold.  Treas. — D.  A.  Me- 
Farlane.  Controller — A.  C.  Turner. 

Capital  Stock — Author.  Outstand.  Par 
Common  *12,000,000  sh.  10,612,132  sh.  n.p.v. 

•Total  of  359,289  unissued  shs.  set  aside 
for  exercise  of  warrants. 

Listed;  ROM,  T,  M,  A. 

Dividends — Initial  $1.50  a  sh.  pd.  Dec. 
27,  1961;  50c  pd.  June  27  and  Dec.  17,  1962; 
40c  pd.  June  26  and  Dec.  18.  1963;  20c  pd. 
July  6,  1964. 

Funded  Debt 

Non  -  Interest  -  Bearing  Performance 
Bonds  (formerly  Series  B  debentures)  — 
In  order  to  assure  deliveries  of  the  de¬ 
ferred  poundage  of  uranium  oxide,  with 
respect  to  which  advance  payments  are 
to  be  received  from  Eldorado  under  the 
new  Master  Contract,  Rio  Algom  agreed 
to  deliver  to  Eldorado  non-interest-bear¬ 
ing  debentures.  Series  B.  (now  referred 
to  as  non-interest-bearing  performance 
bonds),  to  be  issued  under  the  Northspan 
Debenture  Trust  Indenture.  The  deben¬ 
tures  have  been  and  will  be  delivered  to 
Eldorado  as  collateral  security  only,  and 
will  have  a  principal  amount  approxi¬ 
mately  equal  to  the  advance  payments 
received;  they  will  be  surrendered  by 
Eldorado  in  appropriate  proportions  upon 
delivery  of  the  deferred  poundages  from 
time  to  time.  To  Dec.  31,  1963,  accrued 
payments  had  totaled  $35,859,850,  of 
which  amount  $35,235,603  had  been  re¬ 
ceived  from  Eldorado.  The  payments 
were  secured  by  $35,236,000  of  the  non- 
interest-bearing  performance  bonds,  due 
Mar.  31,  1974. 

5'j%  Serial  and  544%  S.F.  Debentures, 
Series  A  Dated  Apr.  1,  1963;  serial  debs, 
due  $2,000,000  p.a.  Oct.  1,  1965-68  inch; 
s.f.  debs,  due  Apr.  1,  1983.  Int.  Apr.  and 
Oct.  1,  Cdn.  funds.  Author.  $50,000,000; 


MISCELLANEOUS  CORPORATION  SECURITIES 
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issued  and  o/s  $8,000,000  serial  and  $42,- 
000,000  s.f.  debs. 

Redeemable  —  Serial  debs,  redeem,  at 
101  to  Oct.  1,  1966;  thereafter  at  10014  to 
maturity.  S.f.  debs,  redeem,  at  105%  to 
Apr.  1,  1964;  thereafter  premium  reduc¬ 
ing  0.30%  p.a.  on  Apr.  1,  1965-81  incl.; 
thereafter  premium  reducing  0.35%  on 
Apr.  1,  1982;  thereafter  at  par  to  maturity. 
For  s.f.  purposes,  redeem,  at  princ.  amt. 
plus  accr.  int.  Annual  s.f.  of  $500,000  on 
Oct.  1,  1965-68  inch;  of  $2,000,000  on  Oct. 
1.  1969-78  inch;  and  of  $2,500,000  on  Oct.  1, 
1979-82  inch 

Purpose  of  issue — Proceeds  of  issue  to 
be  used  to  retire  $30,000,000  bank  loan  in¬ 
curred  through  acquisition  of  Atlas  Steels 
Ltd.;  and  to  defray  the  cash  portion  of 
the  purchase  price. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  —  S.f.  debs,  offered  in  Apr., 
1963,  at  $98.50  plus  accr.  int.  Serial  debs, 
not  available  for  public  subscription. 

Subsidiary  and  Other  Interests  —  Co. 

has  numerous  subsidiaries  and  interests 
in  other  companies  carrying  out  the  steel 
operations  of  the  Atlas  Steels  Division  in 
Canada  and  abroad,  and  engaged  in  min¬ 
ing  exploration  and  development. 

RIO  ALGOM  MINES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962*  1962 

Cash  &  sh.-term 

notes  .  $8,363,718  $550,049  $23,517,360 

Settlements  rec.  15,679,605  1,767,457  1,767,457 

Concentrates  ...  1,377,007  7,818,933  7,818,933 

Inventories  ....  32,829,508  24,063,067  . 

Mkt.  sec  *  .  8,767,012  9,622,548  9,622,548 

Shs.  Atlas  Steels 

Ltd .  .  »4, 241, 976  . 

Invest.  Atlas 

Steels  Ltd .  3,237,304 

Tot.  curr.  assets  67,301,479  60,447,062  43,752,552 

Supplies  .  2,378,022  3,293,329  3,293,329 

Preprod.  &  1  f 

devel.  exp. a  '  §14,381,992  1  14,748,398  12,891,781 

Sales  contract*  j  |  4,364,655  4,364,655 

Fixed  assets'!  .  .  .  58,717,337  51,141,718  29,543,736 

Mining  claims  & 

land!  .  3,703,866  4,225,539  2,783,284 

Total  assets  ..  180,242,413  172,646,210  108,059,564 

Due  bank  .  .  2,889,950  . 

Tot.  curr.  liab.  17,069,294  17,275,400  3,373,479 

Long  term  debt  50,000,000  50,000,000  . 

Def.  revenue  ...  .  420,000  420,000 

Adv.  re  fut.  del.  35,859,850  29,327,446  29,327,446 
Capital  stock  .  .  26,280,276  26.280,276  26,280,276 

Contrib.  surplus  19,381,472  19,381.472  19,381,472 

Retained  earns..  30,984,586  29,276,891  29,276,891 
*Mkt.  value  .  .  8,836,000  9,548,000  9,548,000 

t After  depr.  of  132,975,495  124,575.348  123,421,106 


tAfter  amort,  of  3,637,582  2,977,116  2,977,116 

•Pro  forma  balance  sheet  after  giving  effect 
to  acquisition  of  assets  and  undertakings  of 
Atlas  Steels,  issuance  of  serial  and  s.f.  debs., 
etc. 

■At  estimated  liquidating  value. 

*At  cost,  less  amortization. 

§Includes  housing  costs. 

Working  capital  50,332,185  43,171,663  40,379,073 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963»  1962  1961 

Production  .  117,015,948  44,710,865  69,467,358 

Add:  Def.  rev.  ..  420,000  6,183,000  *621,976 

Net  prod.  rev.  .  .  117,435,948  50,893,865  68,845,382 
Less:  Oper.  costs]  (20,602,987  26,553,905 

88,096,9381 


Admin,  costs  ..J 
Ont.  mining  tax  2, 

Oper.  profit  .  27, 

Add:  Other  inc.  . 
Less:  Interest  ...  1, 

Bd.  redempt.  prem. 
Amort,  plant, 

equip .  9 

Amort,  preprod., 

devel.  exp .  4, 

Exploration  . 

Exp.  on  proj. 

discont . 

Other  write-offs  .  1 

Net  profit  .  10 

Less:  Divds.  pd.  .  8 

Surplus  for  year  .  1, 

*Trans.  to  def.  rev. 
•Loss  or  deficit. 


I  2,475,348  2,047,818 
120,155  1,119,095  2,459,025 

218,855  26,696,435  37,784,634 
963,795  1,183,131  496,909 

305,328  .  408,252 

.  178,012 

.265,899  10.507,170  14,139,027 

674,519  4,479,112  6,669,661 

736,700  734,751  64,671 

980,000  1,000.000  . 

022,803  2,905,104  4,053,747 

,197,40!  8,253,429  12,768,173 

489,706  10,612,132  15,918.198 
707,695  *2,358,703  *3,150,025 


Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  .  $0.96  $0.78  $1.20 

Paid  .  0.80  1.00  1.50 

■Includes  Atlas  Steels  acquired  in  1963. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31,  1964,  was  $2,343,000,  compared  with 

$3,352,000  for  the  same  period  of  1963. 


VITTORIA  TOBACCO  PLANTATIONS  LTD. 

c/o  E.  C.  Scythes,  Rm.  1304,  320  Bay  St.,  To¬ 
ronto.  Assets  distributed  and  co.  wound  up. 


Pacific  Leasing 
Corporation  Limited 


Head  Off.— 2256  W.  12th  Ave.  Vancou¬ 
ver  9.  Report  Appeared— Apr.  15  in  1964. 
Meeting — May  1  in  1964. 

Company  —  (B.C.  19601.  Leases  com¬ 
mercial  and  industrial  equipment.  Op¬ 
erates  in  B.C.  and  Alta. 

Directors — Frank  F.  Rush,  pres.;  W.  F. 
Vaughan,  vice-pres.;  R.  M.  Brink,  W.  E. 
Thomson,  Vancouver;  G.  E.  Rush,  Ogden, 
Oregon;  A.  M.  Eyre.  Sec. — R.  D.  Jewett, 
Treas.— E.  M.  Findlay. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  15,000  sh.  15,000  sh.  $10 

Class  A  26,000  sh.  20  sh.  !>10 

Class  B  25,000  sh.  tl4,840  sh.  $10 

tPacific  Leasing  (1952)  Ltd.  holds  8,120 
cl.  B  shs. 

6%  Cum.  Exchangeable  Pref.,  Ser.  A 
Entitled  to  60c  p.a.  cum.  from  Oct.  1,  1962. 
Redeemable  at  $10.60  plus  accr.  divds. 
Convertible  into  cl.  A  shs.  on  sh.-for-sh. 
basis. 

Offered  in  Oct.,  1962,  at  par  plus  accr. 
divds. 

Cl.  A  and  B — Both  share  equally  in  all 
respects  except  Cl.  A  is  non-voting. 

Dividends — 6%  Pref.,  Ser.  A — Entitled 
to  60c  p.a.  quarterly,  cum.  from  Oct.  1, 
1962.  Initial  15c  pd.  Jan.  1,  1963;  regularly 
since.  Cl.  A  and  B — Rate  of  40c  per  sh. 
p.a.,  quarterly,  estab.  with  payment  of  10c 
Dec.  1,  1962;  paid  regularly  since. 


Funded  Debt 

6%  Collateral  Trust  Notes  Series  B  — 

Dated  May  1,  1963;  due  May  1,  1973.  Inter¬ 
est  May  &  Nov.  1,  Cdn.  funds.  Author,  no 
set  amt.  Issued  and  o/s  $650,000. 

Non  redeemable  before  maturity.  Se¬ 
cured  by  lease  obligations  equal  to  125% 
of  the  aggregate  princ.  amt.  of  o/s  notes, 
or  by  Govt,  of  Canada  obligations,  or 
obligations  guaranteed  by  Govt,  of  Can¬ 
ada  equal  to  105%  of  o/s  notes  and  hav¬ 
ing  maturity  of  not  more  than  3  years. 

Trustee — Crown  Trust  Co. 

Offered  Apr.  1964  at  par  and  accrued 
int. 

7%  S.F.  Debentures,  Series  A:  Dated 
Nov.  15,  1960;  due  Nov.  15,  1975.  Interest 
May  and  Nov.  15  in  Cdn.  funds.  Author, 
and  issued  $175,000;  o/s  Jan.  31,  1964, 
$160,500. 

Redeemable  at  107  to  and  incl.  Nov.  15, 
1962;  premium  thereafter  decreasing  by 
1%  bi-annually  to  date  of  redemption. 
For  s.f.  at  103V2  to  and  inch  Nov.  15,  1963; 
premium  thereafter  decreasing  by  %  of 
1%  bi-annually  to  redemption.  Not  re¬ 
fundable  prior  to  Nov.  15,  1970  at  interest 


PACIFIC  LEASING  CORP.  LTD 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

1962 

$2,578 
.  *1,831,004 

$5,791 

*1,511.397 

Contracts  rec.  .  .  . 

*$734,221 

Rental  assets*  .  .  . 

302,513 

1.112,867 

552,278 

Other  fixed  assets' 

f  5,567 

3,245 

3,158 

Total  assets  .... 

.  2,384,634 

2,718.758 

1,335,176 

Due  bank  . 

265,000 

461,000 

220,647 

Def.  credits  . 

521,629 

1,527,426 

752,450 

Funded  debt  . 

985,500 

340,000 

175,000 

Capital  stock  .... 

304,100 

298,600 

148,600 

Retained  earnings 
*After  prov.  for 

140,927 

18,495 

47,997 

23,738 

•After  depr.  of  .  . 

511,997 

378,882 

(After  depr.  of 

5,988 

3,977 

2,808 

.Including  minimum  residual  values 

effective 

at  termination  of 

leases  of  $216,994  at 

Jan.  31, 

1963,  $123,576  at  Jan.  31,  1962. 


INCOME  ACCOUNT 


Years  ended  Jan.  31; 

1964 

1963 

1962 

Total  revenue  . 

$164,864 

$349,567 

$219,992 

Less:  Admin,  exps. 

58,621 

37,315 

26,860 

Interest  . 

63,991 

39.379 

22,447 

Deprec.  &  amort. 

4,913 

244,878 

158,414 

Income  tax  . 

*27 

Net  profit  . 

37,339 

27,995 

12,298 

Less:  Pf.  divds.  .  . . 

9,000 

2,250 

Common  divds.  . 

6,109 

1,486 

Surplus  . 

♦Credit. 

Earnings  per  Share: 

22,230 

24,259 

12,298 

6%  Pref.:  Earned 

$2.49 

$1.87 

Paid  . 

0.60 

•0.15 

Class  A  &  B  .... 

1.84 

1.73 

0.83 

Paid  . 

0.40 

*0.10 

•Initial. 

Note — For  the  years  ended  Jan.  31.  1962,  1963 
and  1964  the  co.  claimed  more  depreciation  for 
tax  purposes  than  was  charged  in  the  accounts 
and  no  inc.  taxes  appear  to  be  payable  at  Jan. 
31,  1964. 


cost  of  less  than  7%  p.a.  Sinking  fund 
to  retire  $10,000  on  Nov.  15  each  year 
1962-75  inch 

Warrants — When  originally  issued  each 
$500  principal  amount  of  Ser.  A  deben¬ 
tures  carried  warrants  to  purchase  20  cl, 
A  shs.  at  $10  a  sh.,  to  Nov.  15,  1970. 

Direct  obligation  but  not  secured. 

Trustee — Crown  Trust  Co. 

7%  S.F.  Debentures,  Series  B:  Dated 
Oct.  1.  1962;  due  Oct.  1,  1977.  Interest  Apr. 
and  Oct.  1,  Cdn.  funds.  Author.,  issued, 
and  o/s  $175,000. 

Redeemable  at  107  to  and  inch  Oct.  1, 
1964;  thereafter  premium  decreasing  1% 
bi-annually  to  redemption  date.  For  s.f. 
purposes  redeemable  at  103%  to  and  inch 
Oct.  1,  1965;  thereafter  premium  decreas¬ 
ing  %  of  1%  bi-annually  to  redemption 
date.  Not  refundable  prior  to  Oct.  1,  1972, 
at  interest  cost  of  less  than  7%  p.a.  Sink¬ 
ing  fund  to  retire  $10,000  on  Oct.  1  in 
each  year,  1964-77  inch 

Warrants — When  originally  issued,  Se¬ 
ries  B  debentures  carried  warrants  to 
purchase  20  cl.  A  shs.  at  $10  for  every 
$1,000  nrincipal  amount  or  10  cl.  A  shs.  at 
$10  for  every  $500  principal  amount,  to 
and  inch  Nov.  15,  1970. 

Direct  obligation  but  not  secured. 

Offered  Oct.  1,  1962,  at  par  plus  accr. 
interest. 

Trustee— Crown  Trust  Company. 


The  de  Havilland  Aircraft 
of  Canada  Ltd. 


Head  Off.  — -  Downsview,  Ont.  (Postal 
Station  L,  Toronto).  Trans.  Agents — Na¬ 
tional  Trust  Co.,  Toronto.  Report  Ap¬ 
peared — Apr.  30  in  1964.  Meeting— Apr. 
27  in  1964. 

Company— (Ont.,  1929).  Manufactures 
“Otter,”  “Beaver”  “Caribou”  and  “Buf¬ 
falo”  aircraft.  Co.  also  overhauls  propel¬ 
lers  and  aircraft  engines  and  does  de¬ 
velopment  work  on  satellites  and  their 
equipment,  infrared  fuzing  and  detection 
techniques. 

In  1962  purchased  the  Avro  Aircraft 
and  Canadian  Applied  Research  divisions 
of  Hawker  Siddely  Canada  Ltd.  at  Mal- 
ton,  Ont.  In  early  1963  entered  into  a 
production-sharing  agreement  with  Doug¬ 
las  Aircraft  Co.,  involving  a  Canadian 
production  line  for  the  wings  and  tail  of 
the  Douglas  DC9.  Also  working  on  proto¬ 
type  hydrofoil  ship  for  Royal  Canadian 
Navy. 

Directors — Sir  Geoffrey  de  Havilland, 
pres.,  Hatfield.  Herts,  Eng.;  P.  C.  Garratt, 
chm.  &  man.  dir.;  G.  J.  Mickleborough, 
vice-pres.  &  sec. -treas.:  C.  H.  Dickens, 
exec,  vice-pres.;  F.  A.  Stanley,  vice-pres. 
fin.;  Russell  Bannock,  vice-pres.,  military 

THE  de  HAVILLAND  AIRCRAFT  OF  CANADA, 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dee.  31: 

Cash  . 

Inventories  . 

Total  eurr.  assets 

Fixed  assets* . 

Deferred  devel.  . . . 

Total  assets  . 

Bk.  loan  &  o’draft 

Total  curr.  liabs. 


1963  1962  1961 

$7,855,125  $1,370,950  $6,000 

1,921,135  6,249,179  9,240,958 

17,604,449  14,849,713  15,463,314 
14,748,478  14,598,790  4.997.454 

7  780,691  3.175,000  3,880,000 

41,113,572  33,724,963  24,358,539 

.  3,409,823 

16,589,044  14,427,123  8,491,309 


Long  term  debt  . . . 

Conting.  res . 

Def.  inc.  tax  . 

Capital  stock  . 

Res.  fund  . 

Retained  earnings  . 

•After  depr.  of  . . 
Working  capital  ... 


464,030  696,044 

450,000  450.000 

4,890,000  2,490,000 

306,000  306,000 

9,000,000  9,000.000 
9,414,498  6,355.796 

21,258,659  19,742.431 
1,015,405  422,590 


450,000 

2,650,000 

306,000 

9,000.000 

3.461,230 

6.166,096 

6,972,005 


CONS.  INCOME  ACCOUNT 
Years  Ended  Dee.  31:  1963  1962 

Net  earnings  .  $8,043,328  $7,035,360 

Less:  Deprec .  1,633,782  1,190,694 

Income  tax  .  3,350,000  2,950,000 

Net  prof.  &  surplus  3,058,546  2,894,566 


1961 

$5,758,217 

664,510 

2,575,000 

2,5X8,707 


Note— Company  is  claiming  capital  cost  alloy 
ances  in  excess  of  deprec.  recorded  in  accounts 
for  inc.  tax  purposes.  These  allowances  ha\ 
been  deferred. 


Earnings  per  Share  and  Dividend  Record: 


Class  At  .  $95.58  $90.46 

Class  A}  .  73.30  69.39 

Paid  .  nil 

Class  Bf  .  71.30  67.39 

Paid  .  nil  nil 


(Before  Rafter)  participation. 
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sales;  W.  W.  Parry,  vice-pres.,  counsel; 
N.  E.  Rowe,  vice-pres.,  eng.;  Dr.  O.  M. 
Solandt,  vice-pres.  res.  &  aev.;  Toronto; 
A.  S.  Kennedy.  London,  Eng.;  F.  E.  N. 
St.  Barbe,  H  tfi  ..  Herts,  Eng.;  T.  J. 
Emert,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  50,000  sh.  32.000  sh.  n.p.v. 

Class  B  10,000  sh.  10,000  sh.  n.p.v. 

Listed:  Cl.  A,  DA.  T. 

The  Hawker  Siddeley  Group  Ltd..  Eng¬ 
land,  owns  94%  of  Class  A  and  all  class 
B  shs. 

Class  A  has  pref.  as  to  noncum.  divd. 
f  $2  per  sh.  after  which  A  and  B  share 
equally;  both  carry  1  vote  per  sh. 

Dividend — Cl.  A:  Initial  25c  pd.  Feb.  5, 
1930:  $1.00  pd.  Sept.  5,  1947;  $1.00  pd.  1950- 
i , ,  $5  pd.  1958-59.  none  pd.  since.  Cl.  B: 
Initial  $3  pd.  Jan.  15,  1958,  $3.00  per  sh.  pd. 
Jan.  30,  1959;  none  pd.  since. 


Fleet  Manufacturing  Ltd. 

(Originally  Fleet  Aircraft  of  Canada  Ltd.) 

Head  Off.  —  Gilmore  Rd..  Fort  Erie, 
Ont.  Exec.  Off. — 309,  200  Bay  St.,  Toronto. 
Trans.  Agents — Guaranty  Trust  Co.,  To¬ 
ronto,  Montreal.  Vancouver.  Report  Ap¬ 
peared — Dec.  9  in  1963.  Meeting — Dec.  16 
in  1963. 

Company — (Ont.  1946,  original  co.  Dom., 
1930).  Manufactures  an  executive-type 
aircraft,  aircraft  components  and  elec¬ 
tronic  equipment.  Engaged  in  building  of 
parts  for  aircraft  and  radar  frames.  A 
subsidiary  is  engaged  in  real  estate  de¬ 
velopment. 

Aug.,  1963,  co.  sold  assets  and  goodwill 
of  subsidiary  Dumont  Aluminum  Ltd.  to 
Shully’s  Industries  Ltd.  for  approx.  $850,- 
000  cash. 

Directors — G.  D.  Clarke,  pres.,  Toronto; 
R.  K.  Fraser,  vice-pres.,  Hamilton;  E.  A. 
DuVernet,  sec.;  L.  B.  From,  treas.;  J.  C.  T. 
Sihler.  R.  A.  Blair,  Kingstone  Reed,  R.  C. 
C.  Henson,  I.  E.  Hoffman,  Toronto;  Sam¬ 
uel  Lax,  Hamilton;  C.  N.  Lucas,  Quebec 
City.  Compt. — .G  P.  Morphy. 

Capital  Stock* — Author.  Outstand.  Par 
6','  Pref.  60,000  sh.  60,000  sh.  $10 

Common  +5.000,000  sh.  1,921,000  sh.  n.p.v. 

♦At  June  30,  1963. 

♦Total  of  694,267  com.  shs.  reserved  for 
conversion  of  pref.  shs.  and  5%  deben¬ 
tures.  200.000  shs.  reserved  for  exercise 
of  options,  at  50c  a  sh.  to  Mar.,  1965. 

Listed — FLT,  T,  CDN,  V  (com.  only). 

Pref. — Entitled  to  60c  p.a.  cum.  Redeem, 
at  $10.50  reducing  to  par  over  a  10-year 
period.  Convertible  at  any  time  for  10 
years  from  date  of  issue  into  10  com.  shs. 
for  each  pref.  sh.  Nonvoting  unless  divds. 

FI.EET  MANUFACTURING  LTD. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

June  30  June  30  Sept.  30 

As  at:  1963  1962  1961 

Cash  .  $20,712  $37,563  $9,580 

Inventories  .  933,366  1,107,779  779,714 

Total  curr.  assets  2,211,419  2,043,707  1,651,828 

Invest.  Ronark  Dev.  827,479  . 

Fixed  assets*  .  529,929  519,791  518,756 

Total  assets  -  3,632,561  2,628,337  2,230,973 

Bank  loan  .  848,254  445,805  210,905 

Total  curr.  liab.  1,487,558  1,159,280  784,844 

Lone-term  debt  ..  137,111  180.359  265,358 

Capital  stock  .  2.240,594  1,340,594  1,340,594 

Less:  Deficit  .  232.702  51.896  159.823 

‘After  depr.  of  .  1.362,764  1,297,112  1,258,996 

Working  capital  723,861  884,427  866,984 

Note:  Contingent  liabilities  due  Dumont  Alu¬ 
minum  Ltd.  of  $55,000  and  guarantee  of  bank 
indebtedness  of  Konark  Developments  Ltd.  of 
$250,000. 

CONS.  INCOME  ACCOUNT 


12  mos. 

9  mos. 

12  mos. 

to 

to 

to 

Prrlod  Ended: 

June  30 

June  30 

Sept.  30 

1983 

1962 

1961 

Net  earnings  . 

$§68,074 

$220,907 

$231,504 

Less:  Deprec . 

74,871 

50,408 

62,283 

Interest  &  disc.  . 

12,334 

13,572 

19,557 

Income  taxes  . . . 
Operating  loss: 

*46.994 

49.000 

Subsids. 

Add :  Disc,  on 
deb.  pur . 

172.521 

1.606 

151,270 

Net  profit  A  surp. 

(Deficit  or  loss. 

ft  l  HO, KO<; 

^Credit. 

107,927 

j  Operating  loss  of 

unconsolidated  subsidiaries. 

from  date  of  acquisition  (Nov.  1,  1962). 


Earning*  per  Share  and  Dividend  Record: 

*  .  d$0.09  $0.07  $0.10 

None  paid. 


in  arrears  for  2  consecutive  years.  Issued 
Jan.  1963  as  part  consideration  for  W.  H. 
G.  Estates. 

Dividend — 6%  Pref. — Entitled  to  6%  p.a. 
cum  None  pd.  to  date.  Arrears  at  June 
30,  1964,  75c  a  sh.  Common  (new) — None 
pd.  to  date.  Common  (old) — Initial  25c 
pd.  June  15,  1943;  25c  May  15,  1945;  50c 
Dec.  1,  1945;  25c  Apr.  15,  1946. 

Funded  Debt — 5%  Conv.  S.F.  Deben¬ 
tures — Dated  Jan.  31,  1948,  due  Jan.  31, 
1968.  Interest  Jan.  and  July  31.  Author, 
and  issued  $350,000;  o/s  June  30,  1963, 
$141,400. 

Redeem,  at  100.  Annual  s.f.  commenc¬ 
ing  not  later  than  July  1,  1952,  of  $13,500 
plus  interest  on  s.f.  debentures  previous¬ 
ly  redeemed.  Secured  by  a  floating 
charge  on  present  and  future  property 
subject  to  existing  encumbrances. 

Convertible  into  common  shares  at  op¬ 
tion  of  holder  at  the  rate  of  10  shs.  per 
$100  up  to  and  including  Jan.  26,  1968. 

Offered  early  1948  at  75  (72  to  share¬ 
holders)  and  accr.  interest. 

Registrar — Guaranty  Trust  Co.  of  Can¬ 
ada,  Toronto. 

Mortgages  o/s  on  real  estate  at  June 
30,  1963,  totaled  $44,593. 

Subsidiaries 

Dumont  Aluminum  Ltd. 

Dumont  Aluminum  Products  (Canada) 
Ltd. — Holding  co. 

Fleet  Aircraft  Co.  Ltd.  Fleet  Aircraft 
Inc. 

Ronark  Developments  Ltd.  (formerly 
W.  H.  G.  Estates  Ltd.)  Engaged  in  resi¬ 
dential  construction  and  land  develop¬ 
ment.  Acquired  early  1963,  through  issue 
of  60,000  pref.  and  334,000  com.  shs. 

Other  Interest  —  Richardson  Boat  Co., 
North  Tonawanda,  N.Y.  —  Tooling  and 
work-in-process  inventories  of  this  co. 
acquired  early  1963. 


FIVE  WHEELS  LIMITED 

Head  Off. — 154  Vaughan  Rd.,  Toronto. 
Trans.  Agents — Crown  Trust  Co.,  Toronto. 
Report  Appeared— In  Apr.  in  1964.  Meet¬ 
ing — At  call. 

Company — (Dom.,  1953).  Leases  motor 
cars  and  trucks  to  individual  car  users, 
to  companies,  and  to  fleet  operators. 
Branches  in  7  major  cities  across  Canada. 
Converted  from  private  to  public  com¬ 
pany  in  Dec.,  1962. 

Directors— C.  P.  Morgan,  chm.;  A.  A. 
Shelman,  pres.;  M.  S.  King,  vice-pres.  & 
gen.  sales  mgr.;  E.  C.  Bower,  vice-pres.  & 
treas.;  W.  R.  Salter,  sec.;  Maxwell  Nathan- 
son,  Theodore  Richmond,  Jack  Tramiel, 
Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Common  *1,500,000  sh.  800,000  sh.  n.p.v. 

♦Shareholders  approved  increase  from 
800,000  shs.,  June  30,  1964. 

Note — 400,000  shs.  held  pursuant  to  vot¬ 
ing  trust  agreement  and  no  dividends  are 
payable  on  such  number  thereof  as  may 
from  time  to  time  be  held  thereunder. 
Starting  in  1964,  20%  p.a.  of  these  shs. 
may  be  released  from  escrow  and  be¬ 
come  eligible  for  divds. 

Capital  Change — By  S.L.P.  Sept.  5, 
1963,  auth.  and  o/s  com.  stock  split  on 
2-for-l  basis. 

Dividends — Common  (new)  —  3%c  pd. 
Jan.  10,  1964.  Common  (old) — Initial  of 
7  Vic  pd.  Apr.  5,  1963;  7%c  pd.  July  and 
Oct.  10,  1963. 

Subsidiary— Five  Wheels  of  Grand  Ba¬ 
hamas  Ltd. — Holds  General  Motors  prod¬ 
ucts  franchise  in  Grand  Bahamas  Island. 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31,  1963,  showed  total  assets  of 
$3,244,713.  Current  assets  were  $458,623. 
Leased  motor  vehicles  carried  at  cost  of 
$2,134,247  after  depr.  of  $407,534.  Current 
liabs.  were  $247,863;  balance  due  finance 
co.  was  $1  576,721;  capital  stock  was  $1,- 
010,006;  and  earned  surplus  $410,123. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  amounted  to  $87,675;  for  9  mos.  end¬ 
ed  Sept.  30,  1962,  $116,044;  for  year  ended 
Dec.  31,  1961,  $107,943. 


The  Dale  Estate  Ltd. 

Head  Off.  —  8  Rosedale  Ave.,  East 
Brampton,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Mont¬ 
real.  Report  Appeared — Dec.  12  in  1963. 
Meeting — At  call. 

Company  —  (Ont.  1961).  Successor  to 
business  started  in  1860.  Owns  and  oper¬ 
ates  140  greenhouses  at  Brampton.  Pro¬ 
duces  cut  flowers  and  house  plants  and 
distributes  florist  supplies.  Also  owns  a 
cold  storage  plant  and  about  340  acres  of 
land  in  Brampton  and  vicinity. 

Operations  are  managed  by  Federal 
Farms  Ltd. 

New  flower  treatment  and  handling  fa¬ 
cility  at  Brampton,  costing  about  $266,- 
000,  constructed  in  1963-64. 

Directors — W.  A.  Beatty,  chm.,  Bramp¬ 
ton;  D.  R.  Annett,  vice-chm.;  Morris 
Latchman,  pres.,  Toronto;  D.  M.  Dickson, 
vice-pres.;  H.  D.  Dale,  vice-pres.,  Bramp¬ 
ton;  C.  G.  King,  Willowdale;  Philip 
Latchman,  Toronto.  Vice-pres. — Pierrette 
Marsolais.  Sec. -treas. — B.  R.  P.  MacKen- 
zie. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,000,000  sh.  600,007  sh.  n.p.v. 

Listed:  DLE,  T. 

♦Of  which  150,000  shs.  reserved  for  ex¬ 
ercise  of  share  purchase  warrants  at  $3.00 
per  share  to  Dec.  15,  1964  incl.;  at  $4.00 
to  Dec.  15,  1967;  and  at  $5.00  to  Dec.  15, 
1970;  116,666  shs.  reserved  for  conversion 
of  7 V4%  S.F.  debentures;  and  30,000  shs. 
reserved  for  employee  stock  options. 

Common — Offering  of  400,000  shs.  at  $3 
a  sh.  made  Dec.  1961. 

Funded  Debt — T%%  First  Mortgage — 
Dated  Nov.  1,  1961;  due  Nov.  1,  1981. 
Author,  and  o/s  at  June  30,  1963,  $500,000. 

714  %  Convertible  S.F.  Debentures — 
Dated  Dec.  15,  1961;  due  Dec.  15,  1976. 
Sold  to  Federal  Farms  Ltd.  Author,  and 
o/s  $350,000.  Redeemable  at  104%  after 
Dec.  15,  1966  and  on  or  before  Dec.  15, 
1967;  thereafter  premium  decreasing  by 
%  of  1%  each  year  to  Dec.  15,  1975,  incl.; 
thereafter  to  maturity  at  par.  Annual  s.f. 
of  $20,000  1964-1975  incl.  Convertible  into 
common  shares  at  $3.00  per  sh.  on  or  be¬ 
fore  Dec.  15,  1966;  at  $5.00  to  Dec.  15,  1971 
incl.;  at  $7.00  to  Dec.  14,  1976,  incl. 

6%  Notes— In  1963,  $50,000  6%  10-year 
notes  issued  in  connection  with  purchase 
of  subsidiary. 

Bank  Loan  —  Subsequent  to  June  30, 
1963,  co.  borrowed  $300,000  from  its  bank¬ 
ers,  repayable  $25,000  p.a.  commencing  in 
1966  and  balance  of  $125,000  due  Sept.  3, 
1973.  Secured  by  first  mortgage  on  new 
bldg,  at  Brampton. 

Subsidiaries  —  Dale-McKinney  Ltd. — 

Formed  in  1963  following  purchase  of 
H.  C.  McKinney  Ltd.,  Montreal.  Growers 


THE  DALE 

ESTATE 

LIMITED 

CONS.  BALANCE  SHEET 

—MAIN  ITEMS 

June  30 

June  30 

Oct.  20 

As  at: 

1963 

1962 

1961 

Cash  &  invests.  ... 

$6,235 

$255,039 

$157,109 

Inventories  . 

329,307 

316,647 

448,700 

Total  curr.  assets 

655,937 

892,016 

963,642 

390,000 

Fixed  assets!  . 

1,295,408 

1,303,261 

1,320,551 

Total  assets  . 

2,453,393 

2,280,634 

2,312,194 

185,090 

Total  curr.  liabs. 

334,418 

152,259 

234,687 

Long-term  debt  . . . 

895.000 

850,000 

850.000 

Capital  stock  . 

1,340,007 

1.220.007 

1.220.007 

Contrib.  surplus  . . 

7,500 

7.500 

7.500 

Earned  surplus  . . . 

*123,532 

50,868 

(After  deprec.  of 

74,010 

31.486 

730 

Working  capital  .  . 

321,519 

739,757 

728,955 

iDeficit. 

CONS.  INCOME  ACCOUNT 

Years  Ended  June  2 M 

:  1963 

1962 

1961 

Sales  . 

unstated 

$2,309,809 

$7,897,877 

Net  oper.  profit  . . 

}$69.872 

113,742 

166,887 

Add:  Other  inc.  .  . 

3,873 

1,784 

Net  earnings 

x 65,999 

1 15,526 

JH6.887 

Less:  Deprec . 

46,776 

31,409 

46.497 

All  int  . 

61,625 

33,249 

10.559 

i  19  4  19 

Net  profit  &  suplus 

1 174,400 

50,888 

J  1 04  52  4 

JLoss  or  deficit. 

♦Credit. 

Times  All  Interest  Earned: 

Before  deprec.  . . 

3.47 

After  deprec . 

2  53 

Earnings  per  Share  and  Dividend  Record : 

Common  . 

U$0.28 

$0.09 

d$0  19 

None  paid. 

MISCELLANEOUS  CORPORATION  SECURITIES 
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Wholesale  Florists  Inc.  —  Operates  in 
Montreal.  Dales  of  Brampton  Ltd. — Op¬ 
erates  retail  store  in  Brampton. 


Zodiac  Ltd. 

Head  Off. — 275  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agent — General  Trust  of  Can¬ 
ada,  Montreal. 

Company  —  (Que.  1964).  Formed  by 
amalgamation  of  Zodiac  Inc.  and  Canada 
Flooring  Ltd.,  effective  Mar.  31,  1964.  An 
investment,  holding  and  operating  co. 
with  broad  powers  of  investment  in  se¬ 
curities,  property  and  any  other  interests. 

In  1963,  Zodiac  Inc.  acquired  all  the 
outstanding  shares  of  Canada  Flooring 
Co.  Ltd.  (predecessor  of  Canada  Flooring 
Ltd.),  through  an  offer  of  $30  per  class  A 
and  $25  per  class  B  share. 

Directors — H.  Godin,  pres.,  Senneville; 
R.  Therien,  vice-pres.,  P.  G.  Vien,  gen. 
mgr.,  P.  A.  Dionne,  Guynemer  Giguere,  L. 
Jalabert,  R.  Martel,  E.  Lacroix  J.  G. 
Porteous,  Montreal;  S.  Godin,  Senneville; 
D.  Raynaud,  Preville;  all  Quebec.  Sec. — 
P.  Goyette.  Treas. — F.  Jobin. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  *150,000  sh.  75,000  sh.  $20 

Class  B  60,000  sh.  60,000  sh.  5 

*10,000  class  A  shares  reserved  for  ex¬ 
ercise  of  options  and  54,000  shares  re¬ 
served  for  conversion  of  6V2%  convertible 
debentures,  series  A. 

Class  A — Entitled  to  preferential,  non- 
cumulative  dividends  of  $1.20  per  share 
p.a.;  after  $1.20  paid  on  class  B  in  any 
year,  participates  equally  with  Class  B 
share  for  share  in  any  further  distribu¬ 
tion.  In  liquidation  entitled  to  par  plus 
accrued  and  unpaid  dividends  and  after 
par  value  and  any  unpaid  dividends  paid 
on  class  B,  both  classes  receive  equal 
amounts  per  share  in  any  further  distri¬ 
bution.  Nonvoting  unless  dividends  two 
years  in  arrears  when  entitled  to  one  vote 
per  share.  Non  redeemable. 

Issued  to  holders  of  class  A  shares  of 
Zodiac  Inc.  on  a  share-for-share  basis. 

Class  B — Entitled  to  five  votes  per 
share.  Issued  to  holders  of  class  B  shares 
of  Zodiac  Inc.  on  basis  of  one  for  five. 

Dividends — None  paid  to  date. 

Long  Term  Debt 

6 14%  Convertible  Debentures,  Series  A: 
Dated  June  15,  1964;  due  June  15,  1974. 
Interest  June  and  Dec.  15,  Canadian  funds. 
Author.,  issued  and  o/s  $1,500,000. 

Non  redeemable  prior  to  June  15,  1968; 
thereafter  redeemable  at  a  premium  of 
4%  on  or  before  June  15,  1969,  said  prem¬ 
ium  decreasing  1%  each  year  to  June  15, 
1972;  thereafter  at  par,  in  each  case  plus 
interest  accrued  and  unpaid  to  date  of  re¬ 
demption. 

Convertible  into  class  A  shares  on  the 
basis  of  18  such  shares  for  each  $500  prin¬ 
cipal  amount  of  debentures  to  June  15, 
1968;  15  shares  to  June  15,  1971;  12  shares 
thereafter  to  but  not  later  than  June  15, 
1974. 

Purchase  Fund — Co.  is  to  purchase  for 
cancellation  $25,000  principal  amount  of 
debentures  in  each  year  1965-73  incl.,  pro¬ 
vided  they  can  be  purchased  at  not  ex¬ 
ceeding  principal  amount  and  accrued  in¬ 
terest. 

Trustee — General  Trust  of  Canada. 

Offered — In  June,  1964  at  par  and  ac¬ 
crued  interest.  Part  of  proceeds  used  to 
redeem  bonds  and  debentures  of  Canada 
Flooring  Co.  Ltd. 

Mortgage  Payable.  Outstanding  at  Mar. 
31,  1964,  $15,918  7%"%  mortgage  payable, 
maturing  Apr.  1,  1970. 

Subsidiaries  and  Investments 

Canada  Flooring  (1964)  Ltd. —  (Wholly 
owned).  Operates  the  co.’s  flooring  divi¬ 
sion,  which  is  Canada’s  largest  producer 
of  hardwood  flooring.  Also  engaged  in 
kiln-drying  for  customers,  manufacturing 
cores  for  the  furniture  industry  and  sell¬ 
ing  rough  lumber  cuttings  and  sawdust. 

Economic  Growth  Fund  Ltd. —  (Wholly 
owned).  Engaged  in  making  short-term 
investments. 

Immobilia  Inc. —  (Wholly  owned).  Prin¬ 
cipally  engaged  in  the  construction,  pur¬ 


chase  and  management  of  immoveable 
properties. 

Alliance  Credit  Corp. — Deals  mainly  in 
the  purchase  of  installment  sales  con¬ 
tracts.  Zodiac  holds  40,000  class  A  shares 
and  10,000  6%  cum.  convert,  subordinated 
preferred  shares,  1963  issue,  $10  par. 

Credico  Inc. — Provides  credit  to  con¬ 
sumers  by  issue  of  credit  cards  and  pur¬ 
chases  receivables  from  retail  merchants. 
Zodiac  holds  18,000  class  A  shares  and 
52,000  (26%)  of  voting  class  B  shares. 
Zodiac  is  financial  adviser  to  the  co.  and 
receives  an  annual  fee  of  5%  of  profits 
before  income  taxes. 

R.  Faucher  Ltee. — Formed  to  acquire 
certain  assets  of  companies  operating  dis¬ 
count  stores  in  Montreal.  Zodiac  holds  40,- 
000  of  the  o/s  54,000  6V2%  cum.  preferred 
shares  $10  par;  65,000  of  the  o/s  215,000 
5%  noncum.  class  A  shares  $3  par;  and 
150,000  of  the  o/s  250,000  class  B  voting 
shares  $1  par.  Zodiac  receives  an  annual 
management  fee  of  10%  of  profits  before 
income  taxes. 

Accounts 

Pro  forma  balance  sheet  of  Zodiac  Ltd. 
at  Mar.  31,  1964  showed  total  assets  of 
$5,567,599.  Current  assets  were  $2,387,202 


Head  Off. — 3810  St.  Antoine  St.,  Mont¬ 
real.  Trans.  Agents  —  Crown  Trust  Co., 
Montreal;  Royal  Trust  Co.,  Halifax,  Van¬ 
couver,  Toronto;  Bank  of  Montreal  Trust 
Co.,  New  York.  Report  Appeared — Mar. 
5  in  1964.  Meeting — Apr.  8  in  1964. 

Company  —  (Dom.  1912).  Manufactures 
and  distributes  tobacco  products;  cigars, 
cigarettes  and  tobaccos.  Plants  at  Hamil¬ 
ton  and  Guelph,  Montreal,  Granby  and 
Quebec.  Subsidiary  operates  leaf  process¬ 
ing  plants  at  Delhi  and  Aylmer,  Ont.  and 
Joliette,  Que. 

Directors — Edward  C.  Wood,  chm.;  J. 
M.  Keith,  pres.;  R.  B.  B.  Lansdown,  vice- 
pres.;  A.  R.  Tilley,  vice-pres.  &  sec.;  J.  A. 
Calder,  vice-pres.  &  treas.;  L.  C.  Laporte 
vice-pres.;  Montreal.  B.  Dansereau,  D.  E. 
Kearney,  Paul  Pare.  Compt.  —  W.  H. 
Booth. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  1,650,000  sh.  1,482,559  sh.  $4,86  2/3 
Red.  S.F. 

Pref.  200,000  sh.  nil  $25 

Common  10,800,000  sh.  9,670,532  sh.  n.p.v. 

Listed— ITC,  M,  T,  A,  V. 

6%  Pref. — Redeemable  with  consent  of 
the  holder,  at  lowest  price  obtainable. 
Nonvoting  except  to  increase  or  reduce 
capital,  unless  dividend  1  month  in  ar¬ 
rears.  No  divds.  may  be  declared  unless 
net  current  assets  maintained  at  100%  of 
o/s  funded  debt. 

Red.  S.F.  Pref. — Ranks  equally  with  6% 
pref.  re  divds.  and  return  of  capital.  In 
voluntary  liquidation  entitled  to  redemp¬ 
tion  price,  par  if  enforced. 

Par  value  of  com.  changed  from  $5  to 
n.p.v.  in  Apr.,  1962. 

Dividends — 6%  Pref:  6%  (29.2c)  cum., 
pd.  reg.  Mar.  31  and  Sept.  30,  Canadian 
funds:  Common:  Paid  each  year  since 
1912.  Pay.  last  day  Mar.,  June,  Sept,  and 
Dec.  and  a  final  divid.  pd.  end  of  Mar. 
each  year.  Rate  for  interim  payments  is 
60c.  a  sh.  p.a.  since  June,  1962.  Final  of 
12i/2c  pd.  Mar.  31,  1964.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1946  . 

$0.20 

+  0.15 

1954  .  . . 

$0.40 

+  0.10 

1947-48. 

0.40 

+  0.20 

1955  .  .  . 

0.40 

+  0.17*4 

1949 

0.47*4  +  0.12*4 

1956  .  . 

0.50 

+  0.15 

1950  .  . 

0.50 

+  0.10 

1957-60. 

0.50 

+  0.17*4 

1951  .. 

0.40 

+  0.02*4 

1961  .  . 

0.50 

+  0.22*4 

1952  . . 

0.40 

+  0.05 

1962  .  .  . 

0.57* 

2  +  0.15 

1953  .  .  . 

0.40 

+  0.07*4 

1963  .  . 

0.60 

+  0.12*4 

Funded  Debt 

294%  and  2%%  Debentures  —  Dated 
Apr.  15,  1946;  due  $700,000  annually  Apr. 
15,  1954-65,  and  $6,600,000  Apr.  15,  1966. 
Interest  Apr.  and  Oct.  15  in  Cdn.  funds. 
Author,  and  issued  $8,400,000  2%%  de- 


including  $69,647  cash,  $1,042,819  accou*. 
receivable  and  $1,167,373  inventories.  In¬ 
vestments  in  subsidiaries  and  other  com¬ 
panies  totaled  $1,192,067.  Fixed  assets 
amounted  to  $1,873,818  after  depreciation 
of  $1,487,075.  Current  liabilities  wer  • 
$1,439,538  including  demand  notes  of  $937,- 
457,  accounts  payable  of  $399,213  and  taxes 
payable  of  $102,868.  Long  term  debt  to¬ 
taled  $1,515,918.  Capital  stock  amounted  to 
$1,800,000;  earned  surplus  was  $199,667  and 
excess  of  appraised  value  of  land  over 
cost  was  $612,476. 

Zodiac  Inc. 

(Predecessor  Company) 
Consolidated  Income  Account 


Year  ended  Mar.  31:  1964 

Net  earnings .  $398,842 

Less:  Deprec .  55,255 

Interest  .  68,572 

Inc.  tax  .  120,487 

Net  profit  .  154,428 


Note — Statement  includes  earnings  of 
Canada  Flooring  from  acquisition  on  June 
4,  1963  to  Mar.  31,  1964,  amounting  to 
$147,279.  Canada  Flooring  earnings  for  the 
years  ended  Oct.  31,  1963  amounted  to 
$158,789  compared  with  $143,814  for  the 
year  ended  Oct.  31,  1962. 


bents,  $6,600,000  2y8%  debents,  outstand. 
at  Dec.  31,  1963,  $700,000  2%%  debs.,  $2,- 
519,000  2%%  debs. 

Callable  at  100  if  redeemed  less  than  2 
years  before  maturity  plus  %  of  1%  if 
redeemed  2  but  less  than  3  years  before 
due,  premium  increasing  Vs  of  1%  each 
additional  year  prior  to  maturity.  Direct 
obligation;  co.  may  not  secure  any  assets 
for  any  other  debts  unless  debentures 
equally  secured,  except  as  security  for 
property  acquired  or  bank  loans  maturing 
within  18  months  of  date  loan  obtained. 

Trustee — Royal  Trust  Co.,  Montreal. 

3%  20-Year  S.F.  Debentures  —  Dated 
Mar.  1,  1950;  due  Mar.  1,  1970.  Interest 
Mar.  and  Sept.  1,  Canadian  funds.  Author, 
and  issued,  $10,000,000;  o/s  at  Dec.  31,  1963, 
$5,363,000. 

Redeemable  at  101.50  in  20th  year  prior 
to  maturity;  premium  reducing  1/10  of 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA 
LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  sec.  .  .  .  $25,200,000  $26,360,000  $13,378,000 
Inventories  .  85,181,000  86,004,000  90,483,000 

Total  curr. 

assets!  .  121,537,000  123,884,000  118,194.000 

Fixed  assets*  . .  44,279,000  42,039,000  40,757,000 

Goodwill,  etc.  ..  1,000  1,000  1,000 

Total  assets  ..  169,214,000  167,191,000  160,247,000 
Tot.  curr.  liab.  28,120,000  30,048,000  29,474,000 

Funded  debt  ...  8,582,000  9,987,000  11,628,000 

Def  inc.  tax  ...  1,676,000  1,314,000  1,087,000 

Capital  stock  .  .  55,568,000  56,383.000  56,383,000 

Cap.  increment  .  32,963,000  28,884,000  23,918,000 

Cap.  surplus  ...  815,000  .  . 

Retained  earns.  .  41,490,000  40,575,000  37.757,000 

•After  depr.  of  53,409.000  48,044,000  42,654,000 
Working  capital.  93,417.000  93,836,000  88,720,000 

^Includes  deferred  charges  &  prepaid  expenses 
prior  to  Dec.  31,  1963. 

CONS.  INCOME  ACCOUNT 
Yrs.  Ended  Dec.  31:  1963  1962  1961 

$  $  $ 

Net  sales  .  335,065,000  373,392,000  359,105,000 

Net  earnings  .  .  .  27,396,000  29,683,000  30,656,000 

Less:  Deprec.  ..  4,050.000  3,757,000  3,482.000 

Debent.  int.  .  .  283,000  332,000  374,000 

Income  taxt  .  11,049,000  12,233,000  12.943,000 

Net  profit  .  12,014,000  13,361,000  13,857,000 

Less:  Pref.  divds.  448,000  482.000  482.000 

Com.  divds.  ..  7,011.000  7,011,000  7,011.000 

Surplus  for  year  4,555,000  5,868.000  6,364.000 

jlncludes  deferred  taxes,  arising  from  claiming 
excess  depreciation  for  tax  purposes. 

Times  Debenture  Interest  Earned: 

Before  depr.  .  96.81  89.41 

After  depr.  ..  82.49  78.09 

Times  Dividend  Requirements  Earned: 

6%  Pref .  26.82  27.73 

Paid  .  $0,292  $0,292 

Earnings  per  Share: 

Common  ..  $1.20  $1.33 

Paid  ....  0.60 +  0.12 '/a  0.57*4  +  0.15  0.50  +  0  22,. 


Imperial  Tobacco  Company  of  Canada,  Ltd. 
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1%  each  year  to  100.40  in  9th  year  prior 
to  maturity;  reducing  1  10  of  1%  each  2 
years  thereafter  to  100.10  in  3rd  or  4th 
years  prior  to  maturity:  at  par  if  less  than 
2  years  before  maturity;  redeemable  for 
s.f.  at  par  on  and  after  Sept.  1.  1957.  An¬ 
nual  s.f.  of  $400,000  Sept.  1,  1957-65  incl. 
and  $500,000  Sept.  1,  1966-69  incl.  and 
$500,000  Sepi  i  1966-69  incl.  Direct  obli¬ 
gation  of  cn.  ranking  pari  passu  with 
2a4r;  and  27s‘;  debentures. 

Trustee — Royal  Trust  Co. 

Subsidiaries 

Principal  wholly  owned  subsidiaries  are 

as  follows: 

Imperial  Tobacco  Sales  Co.  of  Can.  Ltd. 

Distributes  company  products;  ware- 
h  uses  and  sales  offices  across  Canada. 

Imperial  Leaf  Tobacco  Co.  of  Can.  Ltd. 

-Operates  leaf  processing  plants  at  Delhi 
and  Aylmer,  Ont. 

Imperial  Tobacco  Co.  (Ontario)  Ltd. — 

Operates  plant  at  Guelph,  Ont. 

General  Cigar  Co.  Ltd. — Operates  cigar 
plant  at  Montreal. 

The  Tuckett  Tobacco  Co.,  Ltd.— Oper¬ 
ates  plant  at  Hamilton,  Ont. 

B.  Houde  &  Grothe  Ltd. — Operates  plant 
in  Quebec,  P.Q. 

American  Tobacco  Co.  of  Can.,  Ltd. — 

Imports  cigarettes. 

United  Cigar  Stores,  Ltd. — Owns  and 
operates  retail  stores  throughout  Canada. 


BRITISH  AMERICAN  TOBACCO 
COMPANY  LIMITED 

Head  Off. — Westminster  House,  7  Mill- 
bank,  London.  S.W.  1.  Cdn.  Depositary — 
Royal  Trust  Company,  Montreal. 

Company — (Eng..  1902).  Co.  is  the  own¬ 
er  outside  Great  Britain,  Ireland  and  the 
U.  S.,  of  the  trade  marks,  trade  names 
and  brands  owned  in  those  countries  by 
The  Imperial  Tobacco  Company  and  The 
American  Tobacco  Company.  Operates 
over  100  tobacco  factories  in  more  than 
50  countries. 

Officers  —  Sir  Duncan,  Oppenheim, 
chm.;  D.  R.  N.  Clarke,  vice-chm.;  F.  S. 
Geldart,  R.  P.  Dobson,  B.  D.  Misselbrook, 
D.  S.  F.  Dobson,  deputy  chairmen;  A.  D. 
McCormick,  sec. 

Capital  Stock* — Author.  Outstand.  Par 
5%  cum.  pref.  4,500,000  4,500.000  £1 

6%  second 

cum.  pref.  6.000,000  6.000.000  £1 

Ordinary  +59.500,000  $59,394,402  10/- 

*At  May  5,  1964. 

Listed — BMT  (Cdn.  depositary  receipts) 
M. 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  depositary  in  evidence 
of  Canadian  Depositary  shares  of  the 
company. 

Dividends— Payments  per  10/ — unit  of 
ordinary  stock  for  recent  fiscal  years 
have  been  as  follows:  1957,  16.04';  (after 
l-for-3  cap.  issue);  1958,  15.83';;  1959, 

21  67' ;  ;  1960,  21.67';;  1961,  22.50%;  1962, 


23.33 r; ;  1963,  20.50%  (after  l-for-4  cap. 
issue). 

Earnings  —  B.A.T.'s  interest  in  group 
net  profit  for  year  ended  Sept.  30,  1963 
was  £32.214,648  against  £31.214,652  in 
1962;  £33,020,188  in  1961. 

Consol.  Balance  Sheet  of  co.  and  sub¬ 
sidiaries  at  Sept.  30,  1963  showed  total 
assets  £490,311,009  including  curr.  assets 
of  £375,295,393  and  fixed  assets  £81,579,- 
982  after  deprec.  of  £50,376,564.  Curr. 
liabs.  were  £64,615,772  and  earned  sur¬ 
plus  £43,546,641. 


Mechanical  Pin  Resetter 
Co.  Ltd. 

Head  Off.  —  Suite  501,  505  8th  Ave. 
S.W.,  Calgary.  Trans.  Agent — The  Canada 
Trust  Co.,  Calgary.  Report  Appeared — 
Oct.  10  in  1963.  Meeting— Oct.  26  in  1963. 

Company  —  (Alta.  1953).  Engaged  in 
production  of  mechanical  pin  resetters  for 
bowling.  A  motor-driven  golf  car  is  also 
in  production. 

Directors — Lars  Willumsen,  pres.;  Eric 
Avery,  vice-pres.,  N.  E.  Hames,  sec.-treas., 
J.  D.  Simpson,  J.  F.  Deeves,  all  Calgary. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  810,000  sh.  n.p.v. 

*At  June  30,  193. 

Common — Secondary  offering  of  50,000 
shs.  at  $2.25  a  sh.  made  Mar.,  1962. 

Dividends — 5c  pd.  Jan.  10  and  Dec.  15, 
1962. 


MECHANICAL  PIN  RESETTER  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


June  30 

June  30 

Dec.  31 

As  at: 

1963 

1962 

1961 

Cash  . 

$102,784 

$86,368 

$79,432 

Total  curr.  assets 

161,846 

114,704 

411,193 

279,073 

Fixed  assets*  . 

266,052 

421,241 

Total  assets  .... 

566,468 

543,939 

740,185 

Total  curr.  liabs. 

55,251 

37,382 

200,109 

Long  term  debt  . . . 

87,476 

98,206 

104.400 

Capital  stock  . 

335,547 

335,547 

335,547 

Retained  earnings. 

88,195 

72,804 

100,130 

‘After  deprec.  of 

55,666 

32,931 

21,376 

Working:  capital 

106,595 

77,822 

78,964 

INCOME  ACCOUNT 

Years  ended  June  30: 

1963 

1962 

1961 

Total  income  . 

$338,793 

$278,098 

$434,677 

Less:  Eng.  &  devel. 
Gen.  &  adm. 

117,841 

126,616 

88,505 

exps . 

49,662 

43,504 

42,340 

Other  exp . 

61,606 

Net  earnings  .  .  . 

109.684 

107,978 

303,832 

Less:  Income  taxes 

32,000 

45,000 

102,000 

Depreciation  .  .  . 

21,794 

158 

Net  profit  . 

55,890 

62,820 

201,832 

Less:  Divds . 

40,500 

40.500 

Surplus  for  year  . 

15,390 

22,320 

201,832 

Earnings  per  Share  and  Dividend  Record 

Common:  Earned 

$0.07 

$0.08 

$0.25 

Paid  . 

0.05 

0.05 

nil 

NIAGARA  LOWER  ARCH  BRIDGE 

COMPANY  LIMITED 

As  oJ'  Nov.  15.  1958,  all  the  assets  of  this  co. 
and  of  (he  U.  S.  co.  were  sold  to  The  Seagram 
Corp.  of  Chicago  and  subsequently  the  bridge 
was  sold  to  the  Canadian  and  N.  Y.  Bridge 
Authorities.  Charter  has  been  cancelled. 


Rothmans  of  Pall  Mall 
Canada  Limited 

Head  Off. — 75  Dufflaw  Rd..  Toronto  19 
Trans.  Agents — Royal  Trust  Co.,  Toronto, 
Montreal.  Halifax,  Winnipeg  Calgary  and 
Vancouver.  Report  Appeared  —  Sept.  24 
in  1963.  Meeting — Oct.  15  in  1963. 

Company  —  (Dom.  1956).  Engaged  in 
manufacturing  and  marketing  in  Canada 
of  tobacco  products,  principally  cigaret¬ 
tes.  Plants  in  Toronto  and  Quebec  City. 
The  co.  is  affiliated  with  the  Rothmans 
Group. 

Directors — Rt.  Hon.  L.  S.  St.  Laurent, 
chm.,  Quebec  City;  J.  H.  Devlin,  pres.;  F. 
Ansaldo,  Hon.  R.  H.  Winters,  J.  W.  Al- 
dred,  C.  A.  Massey,  Toronto;  H.  S.  Foley, 
Vancouver;  J.  E.  Shaffner,  Port  William, 
N.S.;  S.  G.  Dixon,  Montreal;  Maj.-Gen. 
Sir  F.  deGuingand,  Johannesburg,  S.A. 
Treas.  —  P.  J.  Erasmus.  Sec.  —  R.  H. 
Hawkes. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,600,000  sh.  1,300,000  sh.  n.p.v. 
Cl.  A  def.  180  sh.  180  sh.  $10,000 

Cl.  B  conv.  def.  300,000  sh.  300,000  sh.  n.p.v. 

*Foll.  increase  in  authorized  com.  shs. 
from  1,300,000  shs.  and  issuance  of  cl.  A  & 
B  shs.  approved  by  S.L.P.  dated  Oct.  21, 
1963. 

Note— Of  the  o/s  shs.,  650,000  com.  and 
all  cl.  A  &  B  shs.  held  by  Rothmans  of 
Canada  Ltd. 

Listed— ROC,  T,  M,  V. 

Cl.  A  Deferred — Non-divd.  bearing.  Re¬ 
deem.  at  par  after  Dec.  31,  1965.  In  liqui¬ 
dation,  subject  to  prior  rights  of  com. 
shs..  entitled  to  $10,000  only  per  sh. 

Cl.  B  Deferred  —  Non-divd.  bearing. 
Conv.  automatically  into  com.  shs.,  sh- 
for-sh.,  in  1975  or  subject  to  certain  re¬ 
strictions  in  any  previous  fiscal  year.  In 
liquidation,  subject  to  prior  rights  of  com. 
&  cl.  A  shs.,  entitled  to  $10  only  a  sh. 

Dividends — None  pd.  to  date. 

Wholly-Owned  Subsidiary — Rock  City 
Tobacco  Co.  (1960)  Ltd.  —  Acquired  in 
1963. 


ROTHMANS  OF  PALL  MALL  CANADA  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


June  30 

June  30 

June  30 

As  at: 

1963 

1962 

1961 

Inventories  . 

$9,665,299  $8,685,297 

$7,084,939 

Total  curr.  assets 

11,914,475 

10,574,856 

8,068,807 

Fixed  assets)  . 

5,066,333 

5,548,552 

6,190,718 

Establishment  acct. 

4,534,845 

4,914,845 

4,914,845 

Financing  exps.  . . . 

405.172 

468.409 

Total  assets  . 

21 ,568,256 

21,496,028 

20,595,335 

Due  bank  . 

5,392.240 

5,646,963 

3.857,049 

Total  curr.  liabs. 

8,427,497 

8,336,057 

7,150,676 

Capital  stock  .... 

13.000,000 

13,000,000 

13,000,000 

Surplus  . 

51,134 

6.260.764 

444.659 

4,767.440 

(After  deprec.  of 

5,557.119 

Working  capital 

3,486,978 

2,238,799 

1.818,131 

INCOME  ACCOUNT 

Years  Ended  June  30:  1963 

1962 

1961 

Not  earnings  . 

$2,098,250 

$798,255 

$1,374,066 

Less:  Bk.  &  other 

int . 

Deb.  int . 

269,497 

229,619 

58.692 

127,264 

679,075 

Depreciation  .... 

920.447 

937.684 

Income  tax  . 

72,000 

12,375 

9.000 

Net  profit  &  surp. 

for  year  . 

836.306 

+381.423 

500.035 

(Loss  or  deficit. 

Times  All  Interest  Earned: 

Before  deprec.  . . 

7.79 

3.48 

7.39 

After  deprec.  ... 

4.37 

3.74 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  $0.64  d$0.29  $0.38 

None  paid. 

Current  Earnings  Net  profit  for  6  mos.  to  Dec. 
31,  1963  was  $1,022,054  or  79  cents  a  sh.  Net  sales 
totaled  $61,112,468,  up  12%  from  same  period  in 


1)1  FRESNE  INDUSTRIES  LTD. 

Head  Off. — St.  Pie  de  Bagot.  Trans.  Agent — 
Montreal  &  District  Savings  Bank. 

Company — (Dom.  1949).  Manufactures  insula¬ 
tion  board:  formerly  manufactured  shoes.  In 
1960  business  sold  to  Dufrcsne  Shoes  Ltd.  with 
the  company  retaining  plant  and  machinery 
which  is  being  rented  to  the  new  company. 

Directors— H.  Dufresne,  pres.;  J.  Dufrcsne, 
vice-pres.:  P.  Resther,  sec.-treas.:  E.  Despars,  all 
of  St.  Pie;  M.  Carriere.  Montreal. 

Capital  Stork —  Author.  Outstand.  Par 
Common  .  250.000  sh.  250,000  sh.  $1 

Funded  Debt — 6!2%  First  Mortgage  Bonds  — 
Dated  Apr.  1,  1958;  due  1958-1968  incl.  in  varying 
amounts  semiannually  Apr.  and  Oct.  1.  Author, 
and  issued  $400,000.  Redeemable  at  103  on  or 
before  Oct.  1.  1961;  thereafter  at  102  to  maturity. 

Trustee — National  Trust  Co.,  Montreal. 
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Continental  Can  Company 
Inc. 

Head  Off. — 633  Third  Ave.,  New  York 
City.  Trans.  Agents — Bankers  Trust  Co., 
New  York,  comm,  and  $3.75  pref.;  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto  and  Mont¬ 
real,  comm.  only.  Report  Appeared — Mar. 
17  in  1964.  Meeting — Apr.  28  in  1964. 

Company  —  (N.Y.,  1913).  Manufactures 
metal,  plastic  and  paper  containers,  pa¬ 
per,  shipping  containers,  cartons,  fibre 
drums,  flexible  packaging  material,  glass 
containers  and  glassware,  can  making 
and  can  closing  machinery.  Operates  59 
metal  plants,  33  glass,  plastics  and  clo¬ 
sures  plants,  39  paper  products  plants 
and  32  other  plants;  total  of  163,  of  which 
23  are  in  Canada. 

Directors — T.  C.  Fogarty,  chm.;  R.  L. 
Perin,  vice-chm.;  E.  L.  Hazard,  pres.;  C. 
B.  Stauffacher,  R.  S.  Hatfield,  J.  A.  Stew¬ 
art,  exec,  vice-pres.;  S.  D.  Bechtel,  P.  C. 
Cabot,  L.  D.  Clay,  G.  P.  Edmonds,  J.  M. 
Franklin,  H.  R.  Johnson,  J.  J.  Strans, 
F.  J.  Stare,  C.  E.  Saltzman,  G.  A.  Murphy. 
Exec.  Vice-pres.  fin.  and  admin.  —  L. 
Wilkinson.  Sec. — S.  F.  Downer.  Treas. — 
J.  N.  Carty.  Compt. — D.  R.  Arnold. 

Capitalization* — Author.  Outstand.  Par 
$3.75  Pref.  150,000  sh.  129,000  sh.  n.p.v. 
Common  15,000,000  sh.  12,126,448  sh.  $10 

*At  Dec.  31,  1963;  exclusive  of  shs.  held 
in  treasury. 

Listed:  CH,  M,  N,  T. 

Pref.:  Entitled  to  cum.  pref.  divds.  of 
$3.75  p.a.  In  voluntary  liquidation  en¬ 
titled  to  $110  per  sh.,  $100  if  involuntary. 
Nonvoting  unless  4  quarterly  dividends 
in  arrears  when  entitled  to  elect  3  mem¬ 
bers  of  board. 

Dividends — (U.  S.  funds)  $3.75  Pref.; 

$3.75  p.a.  pd.  regularly  Jan.,  Apr.,  July 
and  Oct.  1.  Com.:  Rate  $2  p.a.  since  June 
15,  1963.  Previous  rate  was  $1.80  p.a.; 
paid  Mar.,  June,  Sept,  and  Dec.  15;  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1951-52  .  $2.00  1956  .  $1.80  +  stk.* 

1953  2.40  1957-62  1.80 

1954  2.70  1963  1.95 

1955  3.00 

*Stk.  divd.  of  1  com.  sh.  for  each  sh.  held  pd. 
Feb.  15,  1956. 

Funded  Debt — 3%%  Debentures:  Dated 
Oct.  15,  1951;  due  Oct.  15,  1976.  Interest 
Apr.  and  Oct.  15,  U.S.  funds.  Auth.  & 
issued  $15,000,000;  o/s  at  Dec.  31,  1963, 
$10,050,000. 

Redeemable  for  s.f.  at  100%,  1962-66;  at 
100%,  1967-69;  at  10014,  1970-72;  at  lOOVs, 
1973-74;  at  100,  1975;  for  other  than  s.f. 


CONTINENTAL  CAN  CO.  INC. 


CONDENSED  CONS.  BALANCE 

SHEET 

As  at  Dec.  31: 

1963 

1962 

Cash  &  s.t.  inv . 

$37,461,000 

$60,895,000 

Inventories  . 

166,600,000 

153,514,000 

Total  curr.  assets  . 

287,524,000 

304,949,000 

Fixed  assets*  . 

497,015,000 

486,434,000 

Total  assets  . 

811,888,000 

806,819,000 

Total  curr.  liab.  . 

110,322,000 

46,340,000 

121,079,000 

Reserves  . 

31,178,000 

Long-term  debt  . 

168.602,000 

170,755,000 

Capital  stock  . 

137,533,000 

137,418,000 

Capital  surplus  . 

84.942,000 

83,945,000 

Retained  earnings  . . . 

278.426,000 

262,891,000 

Less:  Stk.  in  treas.  .  . 

14,277,000 

447,000 

•After  depr.  & 
depl.  of  . 

366,912,000 

337,577,000 

Working  capital  . 

177,202,000 

183,870,000 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Net  sales  . 

$1,154,024,000  $1,182,906,000 

Net  oper.  inc . 

135,968,000 

138,003,000 

Net  earnings  . 

135.968,000 

138.003.000 

Less:  Depr.  &  depl.  .. 

42.826,000 

42.655,000 

Taxes  . 

45,100,000 

45.800.000 

Interest  . 

7,930,000 

8.580,000 

Net  profit  . 

40.112,000 

40,968,000 

Less:  Pref.  divds . 

484,000 

495,000 

Com.  divds . 

24,093.000 

22.336,000 

Surplus  for  year  . 

15,535,000 

18,137.000 

Note — Co.  is  claiming  for  tax  purposes  depre¬ 
ciation  in  excess  of  the  amounts  recorded  in  the 
accounts  thereby  reducing  taxes  actually  pay¬ 
able,  which  amounts  have  been  deferred. 

Times  All  Interest  Earned: 


Before  depr. 

&  depl. 

17.15 

16.08 

After  depr. 

&  depl. 

11.74 

11.11 

Earnings  per  Share  and 

Dividend  Record: 

Preferred  . 

$310.95 

$312.33 

Paid  . 

3.75 

3.75 

Common  . . . 

3.27 

3.26 

Paid  . 

1.95 

1.80 

purposes,  at  103%,  Oct.  15,  1951-52;  premi¬ 
um  decreasing  to  100!/2  in  1974,  thereafter 
at  par.  S.f.  of  amount  sufficient  to  retire 
from  $450,000  to  $900,000  debentures  an¬ 
nually  1954-75  incl. 

Trustee — The  Marine  Midland  Trust  Co. 

314%  S.F.  Debentures:  Due  Dec.  1,  1965, 
Auth.  &  Issued  $55,000,000;  o/s  at  Dec.  31, 
1963,  $479,000. 

3%%-3%%  S.F.  Debentures — Due  Nov. 
1,  1995.  Interest  at  314%  to  Nov.  1,  1965; 
3%%  thereafter.  Authorized  $40,998,000. 
O/s  at  Dec.  31,  1963,  $39,502,000.  Issued  in 
exchange  for  3%  and  314%  S.F.  Deben¬ 
tures,  due  Dec.  1,  1965. 

4%%  Debentures — Due  Oct.  1,  1985.  O/s 
at  Dec.  31,  1963,  $30,000,000. 

3%%  Promissory  Notes — Due  Nov.  1, 
1995.  O/s  Dec.  31,  1963,  $25,000,000. 

4%  Promissory  Notes — Due  July  1,  1982; 
o/s  Dec.  31,  1963,  $24,300,000. 

5%  Promissory  Notes — Due  Apr.  1,  1980; 
o/s  Dec.  31,  1963,  $35,000,000. 

5%  Promissory  Notes  —  Due  June  25, 
1970.  O/s  at  Dec.  31,  1963,  $2,978,000. 

3%%-4!4%  Promissory  Notes  —  Due 
June  1,  1983;  o/s  Dec.  31,  1963,  $1,293,000. 

Subsidiaries  —  Continental  Can  Co.  of 
Canada,  Ltd.;  Continental  Shellmor  In¬ 
corporated. 


Dominion  Glass  Co.  Ltd. 

Head  Off.  —  1111  Beaver  Hall  Hill, 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal  and  Toronto.  Report  Ap¬ 
peared — Dec.  3  in  1963.  Meeting — Dec.  19 
in  1964. 

Company—  (Dom..  1913).  Manufactures 
at  Montreal,  Hamilton,  Wallaceburg  and 
Redcliff,  glassware,  bottles,  insulators, 
etc.  Also  makes  and  distributes  plastic 
containers  and  other  plastic  products. 

New  $5  million  manufacturing  plant  at 
Burnaby,  B.C.,  expected  to  be  ready  for 
operation  early  1965. 

Directors  —  L.  J.  Belnap,  chm.;  F.  N. 
Dundas,  pres.;  N.  W.  Meldrum,  vice-pres. 
&  gen.  man.;  N.  M.  Yuile,  K.  T.  Dawes, 
I.  R.  Macdonald,  R.  Chagnon,  Montreal; 
F.  W.  Ross,  Quebec  City;  H.  E.  Sellers, 
Winnipeg;  R.  W.  Cooper,  Hamilton;  H.  M. 
Turner,  Toronto.  Vice-pres.  mfg. — J.  R. 
Mackenzie.  Vice-pres.  sales — H.  J.  Mac¬ 
Donald.  Sec. — T.  B.  King.  Treas. — J.  E. 
Glithero. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7% 

cum.  260,000  sh.  258,990  sh.  $10 

Common  2,500,000  sh.  2,126,010  sh.  n.p.v. 

Listed:  DG,  M,  T. 

Pref.:  Noncallable;  par  in  liquidation; 
equal  voting  with  common.  In  accord¬ 
ance  with  stock  changes,  confirmed  by 
s.l.p.  Jan.  10,  1963,  pref.  shs.  are  converti- 


DOMINION  GLASS  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

$ 

$ 

$ 

Cash  &  govt.  bds.  . 

6,488,141 

10,576,856 

7,061,387 

Inventories  . 

10,367.020 

7,842,212 

8,961,305 

Total  curr.  assets 

20,482,674  21,113,347 

18,981,919 

Fixed  assets*  . 

12,127,125 

11,924.698 

11,315,878 

Patents,  etc . 

2.200,920 

2,200.920 

2,200,920 

Total  assets  . 

35,395,589 

35,775,329 

32,923,400 

5,633,381 

Total  curr.  liab. 

5,727,027 

850,000 

7,166,624 

Reserves  . 

850,000 

850,000 

Capital  stock  . 

6,850,000 

6,850.000 

6,850,000 

Surplus  . 

21,968,562 

20,908.705 

19,590,019 

fAfter  depr.  of  . 

20,025,111 

18,721,297 

17,104,762 

Working  capital  . .  . 

14,755,647 

13,946,723 

13,348,538 

CONS.  INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$5,387,756 

1,538,763 

$8,134,846 

$5,867,447 

Less:  Deprec . 

1.644.160 

1,607.257 

Taxes  . 

1,625,000 

3,800,000 

2,050,000 

Net  profit  . 

2,223,993 

2,690,686 

2,210,190 

Less:  Pref.  divds.  . 

181,470 

182,000 

182,000 

Common  divds.  . 

1,190,454 

1,190,000 

1,190,000 

Surplus  for  year  . . 

852,069 

1,318,686 

838,190 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$8.59 

$10.35 

$8.50 

0.70 

0.70 

0.70 

Common,  new*  . 

0.96 

(1.18) 

(0.95) 

Paid  . 

0.45 

Common,  old  . . . 

5.90 

4.77 

Paid  . 

0.55 

2.20  +  0.60 

2.20  +  0.60 

‘Stock  split  5-for-l  early  in  1963. 

Current  Earnings — Net  profit  for  6  mos.  ended 
Mar.  31,  1964,  was  $607,229  or  29c  per  com.  sh. 
compared  with  $332,824  or  16c  a  sh.  for  6  mos. 
ended  Mar.  31,  1963. 


ble  into  com.  on  a  sh.-for-sh.  basis  to 
Dec.  29,  1977. 

Capital  Changes  —  Effective  Feb.  22, 
1963,  com.  stk.  split  on  5-for-l  basis. 

Dividends  —  Pref.:  ($10  Par):  7%  cum. 
pd.  reg.  Jan.,  Apr.,  July  and  Oct.  15. 
Com.  (new) — Paid  same  dates  as  pref. 
Present  rate  60c  p.a.  estab.  with  15c  Apr. 
15,  1963  (first  foil.  5-for-l  split).  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1946  . . 

)  $2.50 

1955  .... 

0.80  +  0.82i/a 

0.50* 

1956  .... 

1.40  +  0.60 

1947-48 

....  1.00  +  0.40 

1957-69  . 

2.00  +  0.60 

1949  .  . 

_  1.00+1.00 

1960-62  . 

.  2.20  +  0.60 

1950  .  . 

....  1.00+1.25 

1963  . . . 

(  0.55 

1951-53 

....  1.60  +  1.25 

. (f0.45 

1954*  . 

..  $0.80  +  0.62y2 

•Foil.  5-for-l  split.  .Foil.  2-for-l  split. 

fFoll.  5-for-l  split. 


Iroquois  Glass  Limited 

Head  Off.  —  1980  Sherbrooke  St.  W.. 
Montreal.  Trans.  Agents — Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Vancou¬ 
ver  (pref.);  Company  (ord.).  Report  Ap¬ 
peared — Apr.  9  in  1964.  Meeting — Apr. 
30  in  1964. 

Company  —  (Dom.  1958).  Mfrs.  glass 
bottles,  jars  and  other  glass  containers; 
plant  at  Candiac  near  Montreal. 

Controlled  by  Sogemines  Ltd. 

Directors  —  Leon  Simard,  chm.,  Mont¬ 
real;  C.  A.  Vandendries,  pres.,  Brockville, 
Ont.;  E.  D.  Gordon,  C.  G.  Dupriez,  F.  C. 
Cope,  Hon.  Jean  Raymond,  Montreal; 
Grant  Horsey,  Toronto;  Serge  Lambert, 
Max  Vilain,  Brussels,  Belgium;  Raoul 
Grosse,  Jumet.  Belgium.  Exec,  vice-pres. 
— Pierre  Andry.  Sec.-treas. — P.  K.  Suth¬ 
erland. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  800,000  sh.  462,266  sh.  $10 
Ordinary  2,000,000  sh.  1,000,000  sh.  $1 

Listed— IRG  Pr.,  M,  T. 

Pref.  —  Entitled  to  60c  p.a.  non-cum.; 
non-callable;  entitled  to  par  in  liquida¬ 
tion;  entitled  to  participate  in  additional 
divds.  after  6%  pd.  on  both  pref.  and  ord. 
shs.  in  the  same  ratio  as  par  value  of 
each  share  bears  to  aggregate  par  value 
of  o/s  pref.  and  ord.  shs.  One  vote  per 
share. 

Offered  195,000  pref.  shares  at  $10  each 
in  July  1958;  further  255,000  pref.  shares 
sold  privately. 

Common — One  vote  per  sh.;  all  held 
privately. 

Options  o/s  on  27,734  pref.  shs.  at  $10 
a  sh.  to  June  30,  1964. 

Dividends — None  paid  to  date. 

Funded  Debt — 5%%  Debentures:  Due 
$100,000  annually  Dec.  15,  1964-71;  o/s  at 
Dec.  31,  1963,  $800,000. 

5%%  Loan  payable  to  parent  co.  on 
Apr.  1,  1965;  o/s  Dec.  31,  1963,  $2,300,000. 


IROQUOIS  GLASS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$16,130 

$69,143 

$70,556 

Inventories!  . 

1,267,793 

1,340,288 

1,321,347 

Total  curr.  assets 

1,697,246 

1,710,013 

1,680,732 

Fixed  assets*  . 

6,649,637 

6,364,802 

6,136,948 

Total  assets  . 

9,134,735 

8,962,667 

8,805,532 

Bank  loan  . 

150,000 

175,000 

400,000 

Total  curr.  liabs. 

530,815 

559,601 

616,328 

Loan  fr.  parent  co. 

2,300,000 

2,200,000 

2,500,000 

Deb.  debt  . 

800,000 

900,000 

1,000,000 

Capital  stock  . 

5,622,660 

5,612,660 

5,611,660 

Deficit  . 

268,740 

569,594 

972,456 

•After  deprec.  of 

1,725,182 

1,214,354 

678,238 

!At  lower  of  cost 

or  market. 

WTorking  capital  .  . . 

1,166,431 

1,150,412 

1,064,404 

INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Operating  profit  . . 

$1,128,935  $1,203,063 

$543,356 

Less:  Deprec . 

630,744 

609,758 

399,302 

Interest  . 

197,337 

190,443 

201,704 

Net  profit  . 

300,854 

402,862 

*57,650 

•Loss  or  deficit. 

Earnings  per  Share  ; 

and  Dividend  Record 

6%  Pref . 

$0.65 

$0.87 

d$0.12 

None  paid. 

Ordinary  . 

0.02 

0.13 

d0.33 

None  paid. 


UTAH  ELECTRONICS  (CANADA)  LTD. 

Company  declared  bankrupt  in  May,  1951,  u 
at  last  report  was  being  wound  up. 
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Consumers  Glass  Company 
Ltd. 

Fxec.  Off. — 249  Kipling  Ave.  S..  To¬ 
ronto  18.  Head  Off.  —  Ville  St.  Pierre. 
Montreal.  Trans.  Agents  —  Royal  Trust 
C  .  Toronto.  Montreal.  Report  Appeared 
— Nov.  15  in  1963.  Meeting — At  call. 

Company  Dom.  1917*.  Manufactures 
and  sells  glass  containers  for  food  prod¬ 
uct.'  proprietary  and  toilet  preparations, 
etc  Plants  at  Ville  St.  Pierre  and  To¬ 
ronto. 

C  nstruction  program  of  $7,000,000,  run¬ 
ning  to  1965,  has  been  outlined,  of  which 
$4  5  million  will  be  spent  on  moderniza- 
t:  aid  expansion  at  Montreal,  and  the 

remainder  at  Toronto.  No  public  financ¬ 
ing  planned. 

Directors — Brian  Heward.  chm.,  Mont¬ 
real:  J.  D.  Mingay,  pres.;  D.  R.  Gormley. 
vice-pres.:  W.  P.  Walker.  B.  H.  Rieger, 
Toronto;  J.  N.  Jordon,  F.  R.  Daniels, 
Ross  Clarkson,  R.  E.  Stavert,  J.  C.  Hebert, 
M  ntrcal:  F.  B  Hess,  Brockway,  Pa.  Sec.- 
treas. — R.  D.  Morison. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,900,000  sh.  *1,358,288  sh.  n.p.v. 

At  Aug.  31.  1963,  reflects  4-for-l  stock 
split  effective  Aug.  31,  1963. 

Options  o  s  at  Aug.  31,  1963,  on  23,344 
shs.  to  employees  at  95%  of  mkt.  price  on 
date  granted  and  270,620  shs.  reserved  at 
So.25-S6.25  a  sh.  under  agreement  with 
Brockway  Glass  of  Brockway,  Pa. 

Dividends — Com.  (new) — Rate  20c  p.a. 
estab.  with  initial  5c  Nov.  30,  1963;  pd. 
Feb  .  May,  Aug.  and  Nov.  Com.  (old)  — 
80c  p.a.  pd.  from  Nov.  30,  1960  to  Aug. 
31,  1963.  Com.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1943-48  .  $2.00  1950-60  .  $1.50 

1949  .  1.62%  1961-63  .  0.80 

Note — Payments  are  for  fiscal  year  end  (Aug. 
31  .  Stk.  split  4-for-l  will  be  reflected  in  1964 
fiscal  year. 

Funded  Debt — First  Mortgage  Bonds — 

Author  $10,000,000:  issued  $1,000,000  serial 
bonds  and  $2,000,000  s.f.  bonds,  series  A; 
and  $2,500,000,  series  B. 

5%  Series  A:  Dated  Sept.  1,  1953  serial 
bonds  due  annually  Sept.  1,  1958-62  incl.; 
s.f.  bonds  due  Sept.  1.  1968.  O/s  at  Aug. 
31,  1963.  $1,700,000  s.f.  bds.  Sold  privately. 

5 1 2 %  Series  B:  Dated  Feb.  15,  1958;  due 
June  15.  1978.  Interest  June  and  Dec.  15, 
Cdn.  funds.  Issued  $2,500,000;  o  s  at  Aug. 
31,  1963,  $2,300,000. 

Redeemable  at  105  Vz  on  or  before  June 
15,  1959;  thereafter  premium  decreasing 
0.30  of  1%  each  year  to  and  incl.  June  15. 
1977;  thereafter  at  par.  Redeemable  for 
s.f.  purposes  at  par.  Not  redeemable  prior 
to  June  15,  1968,  for  refunding  at  lower 
rate  of  interest.  Annual  s.f.  sufficient  to 
retire  $50,000  principal  amount  June  15, 


CONSUMERS  GLASS  CO.  LTD 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Cash  &  invest.  . . 

$260,579 

$275,100 

$262,322 

Inventories  . 

4.567,045 

3,928,996 

3,843.810 

Total  curr.  assets  6,231,323 

5,887,855 

5,377,679 

Fixed  assets  .... 

.  9.115,309 

8,527,550 

7,628,071 

Total  assets  .  .  . 

.  15,721,293 

14,940,258 

13,095,424 

Due  bank  . 

.  1,844,103 

1,614.631 

1,388.422 

Total  curr.  liab. 

8,993,258 

3,745,119 

3,501,273 

Deferred  inc.  tax 

1,337,000 

1,305,000 

5‘,':  Sec  loan  .. 

1.000,000 

1.000,000 

Funded  debt  . . .  . 

4,000.000 

4,350.000 

4,600.000 

Capital  stock  .... 

1.453,221 

1.082,091 

1.044,326 

Earned  surplus  .  . 

3,937.814 

3.458,048 

3.720,825 

After  depr.  of 

8,110.320 

7,183.504 

6,197.829 

Working  capital 

2,238,065 

2,142,736 

1,876,406 

INC 

OME  ACCOUNT 

Years  Ended  Aug 

31:  1963 

1962 

1961 

N et  earnings  .... 

52,748,915 

$2,470,651 

$1,010,007 

Less  Deprec.  ... 

1,030.351 

1,073.411 

698,612 

Bond  int . 

220.982 

241,531 

254,177 

Inc.  tax  . 

•751,000 

•507.000 

15,564 

Net  profit 

746,582 

648.709 

41,654 

Less:  Divds . 

266.816 

256.486 

255.656 

Surplus  for  year 

479,766 

392,223 

t2 14,002 

•Of  which  $32,000  in  1963  and  $447,000  in  1962 
was  deferred. 


♦  Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common  (new)4  .  $0.55  ....  .... 

None  paid  prior  to  Nov.  1963. 

Common  loidU  .  $2  02  $0.13 

Paid  .  0.80  0.80  0.80 

♦Stock  split  4  for-1  August  31,  1963. 


1960-68;  incl.;  and  $200,000  June  15,  1969- 
77  incl. 

Trustee — Royal  Trust  Co. 

5%%  Bank  Loan — Co.  has  a  secured 
bank  loan,  due  Sept.  1,  1965;  o/s  at  Aug. 
31,  1963,  in  the  amount  of  $1,000,000. 


Consolidated  Glass 
Industries  Limited 

Head  Off. — 161  Bridgeland  Ave.,  To¬ 
ronto  19.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  7 
in  1964.  Meeting — Apr.  30  in  1964. 

Company — (Dom.  1950).  Manufactures, 
processes  and  distributes  plate  glass  and 
other  glass  products.  Plants  at  Toronto, 
Montreal  and  Windsor. 

Directors — J.  C.  Bulmer,  pres.;  E.  D. 
Hull,  vice-pres.  &  sec.-treas.;  V.  Kelecom, 
E.  Berbe,  G.  R.  Johnson,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  2,250  sh.  2,250  sh.  $100 
Common  500,000  sh.  420,000  sh.  n.p.v. 

Pref.:  Pref.  as  to  cum.  divds.  of  6%  p.a. 
Redeemable  at  105,  same  in  liquidation; 
purchasable  for  cancellation  at  not  more 
than  redemption  price;  nonvoting  unless 
8  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  rights  as  class  to  elect  1  di¬ 
rector.  Sold  for  cash  in  1950. 

Dividends — Pref.:  Entitled  to  6%  p.a., 
cum.  from  May  1,  1950;  pay.  Feb.,  May, 
Aug.  and  Nov.  1.  Pd.  regularly  to  Feb.. 
1958.  Arrears  at  Dec.  31,  1963  amounted 
to  $77,625  or  $34.50  per  sh.  Common — 
None  pd. 

Subsidiaries  —  The  Bennett  Glass  Co. 
Ltd.,  Windsor;  activities  same  as  parent 
co.;  Glass  &  Metal  Distributors  Ltd.,  To¬ 
ronto:  sales  agents. 

Funded  Debt  —  514%  Gen.  Mtge.  S.F. 
Bonds,  Series  A — Dated  June  1,  1950:  due 
June  1,  1975;  Series  B  due  June  1,  1975. 
Interest  June  and  Dec.  1,  Canadian  funds. 
Author,  and  issued  $650,000;  o/s  at  Dec. 
31,  1963,  $425,000  series  A  (after  deducting 
sinking  fund  payment  due  within  one 
year);  $100,000  series  B;  also  $100,000  Se¬ 
ries  B  held  by  bank  as  collateral  security. 

Redeemable  at  102  on  or  before  June  1, 
1965;  101  on  or  before  June  1,  1970;  there¬ 
after  at  par.  Purchasable  at  current  re¬ 
demption  price  plus  costs  of  purchase, 
and  may  be  tendered  in  lieu  of  cash  for 
s.f.  at  par.  Secured  by  mortgage  on  fixed 
assets  incl.  those  of  subs.,  and  floating 
charge  on  all  other  assets,  subject  to  1st 
mtge.  bonds.  Offered  in  June,  1950,  at 
par  carrying  bonus  of  20  common  shs. 
for  each  $1,000. 

In  July,  1960,  provisions  of  trust  deed 
modified  so  that  for  1961,  1962  and  1963 


CONSOLIDATED  GLASS  INDUSTRIES 
LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31 : 

1963 

1962 

1961 

Cash  . 

$1,226 

$49,244 

$16,945 

Inventories  . 

734.745 

689,096 

737,862 

Total  curr.  assets 

1,444,358 

1,347,222 

1,596,768 

Fixed  assets*  . 

678,843 

730.605 

747.130 

Total  assets 

2,164,818 

2,100.011 

2,368,001 

Due  bank  . 

520,100 

500,000 

552.863 

Total  curr.  liabs. 

1,046,487 

1,058,803 

1,186,963 

Long-term  debt  .  . . 

675,000 

730.000 

755.000 

Capital  stock  . 

427,430 

427.430 

427,430 

Retained  earnings  . 

15,901 

1 1 16.22 1 

1 1 ,392 

•After  deprec.  of 
tDeficit. 

323,469 

304,678 

282,706 

Working  capital 

397.871 

288,419 

409,795 

CONS.  INCOME  ACCOUNT 

As  at  Dec.  31: 

1963 

1962 

1961 

Net  earnings 

$186,240 

♦  $43,427 

$55,302 

Less:  Deprec . 

34,773 

32,921 

32.753 

Bond  interest  .  .  . 

37,446 

38,549 

40,126 

Income  taxes 

232 

•1.844 

2.302 

Net  profit  &  surp. 

113,789 

♦  113,053 

i  19,879 

♦Loss  or  deficit. 

Note — For  tax  purposes  co.  is  claiming  add. 
deprec.,  resulting  in  taxes  payable  being  re¬ 
duced. 

•Credit  recoverable. 

Times  Bond  Interest  Earned: 

Before  depr .  4.97  ....  1.38 

After  depr .  4.04  ....  0.56 

Earnings  per  Share  and  Dividend  Record: 

6%  Pref .  $50.57  d$50.25  d$8.84 

None  paid. 

Common  .  0.24  d0.30  d0.08 

None  paid. 

Note  —  Preferred  dividends  were  in  arrears 
$34.50  per  share  at  Dec.  31.  1963. 


co.  must  make  s.f.  payments  of  50%  of  net 
profits  of  preceding  fiscal  year  in  any 
year  in  which  net  profits  are  not  more 
than  double  the  amt.  of  s.f.  payments 
formerly  required.  Former  provisions  re¬ 
quired  s.f.  payments  of  $25,000  or  more 
in  each  of  the  3  years. 

Trustee — Canada  Trust  Co. 


Pacific  Coast  Terminals 
Co.,  Ltd. 

Registered  Off.  —  New  Westminster. 
Trans.  Agents — Montreal  Trust  Co.,  Van¬ 
couver.  Report  Appeared — Apr.  in  1964. 
Meeting  —  Apr.  9  in  1964. 

Company — (B.  C.,  1935).  Owns  terminal 
facilities  and  cold  storage  warehouse  at 
New  Westminster.  Capacity  approx.  1,- 
500,000  tons  cargo  per  year. 

Tonnage  of  cargo  handled  amounted  to 
549,026  tons  in  1963;  488,489  tons  in  1962; 
582,929  tons  in  1961. 

Directors  —  W.  S.  Brown,  pres.,  New 
Westminster;  D.  D.  Morris,  vice-pres., 
Trail;  A.  F.  Tatum,  vice-pres.  &  sec.- 
treas.;  J.  N.  Bell,  L.  R.  Smith,  Bernard 
Allen,  W.  L.  Hurford,  Vancouver;  R.  D. 
Perry,  C.  A.  Wallinger,  Montreal. 

Capital  Stockf — Author.  Outstand.  Par 
Common*  300,000  sh.  300,000  sh.  n.p.v. 

*205,000  shs.  held  by  Consol.  Mining  & 
Smelting  Co.  of  Canada. 
tAfter  5-for-l  stock  split,  Apr.  18.  1962. 
Listed— PCT,  V. 

Dividends — Com.  (new):  40c  pd.  June 
15,  1964.  In  1963,  10c  plus  extra  25c  pd. 
June  15;  10c  plus  extra  35c  pd.  Dec.  15. 
Divds.  and  extra  declared  for  recent  fiscal 
years  were  as  follows: 

1944  .  $0.30  1958-59  _  $1.00  +  2.75 

1945-49  _  0.50  1960  .  1.00  +  2.50 

1950-51  _  0.50  +  0.25  1961  .  1.00  +  2.75 

1952  .  0.75  +  0.25  1962  (old)*.  0.50+1.50 

1953-54  _  1.00  +  0.50  1962  (new)*  0.10  +  0.25 

1955  .  1.00+  1.00  1963  .  0.20  +  0.60 

1956-57  1.00  +  2.00 

•Stock  split  5-for-l  April,  1962. 

Interest  in  Other  Company 
Pacific  Coast  Bulk  Terminals  Ltd.  — 

Formed  in  1958  for  purpose  of  handling 
dry  bulk  cargoes  of  nearly  all  types  of 
export  from  B.C.  Plant  at  Port  Moody, 
B.C.  Pacific  Coast  Terminals  Co.  Ltd. 
holds  a  71%  interest  in  this  co. 


PACIFIC  COAST  TERMINALS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest . 

$459,261 

$482,060 

$301,486 

Total  curr.  assets 

1,026,575 

940,335 

912,213 

Inv.  sub.  co . 

1,069,229 

1,069,229 

1,069,229 

Fixed  assets*  . 

941,507 

1.022,576 

864,205 

Total  assets  .... 

3,037.311 

3,032,140 

2,845,647 

Total  curr.  liabs. 

238,415 

329,004 

200,593 

Capital  stock  . 

1,313,261 

1,313,261 

1,313,261 

Retained  earnings. 

1,490,635 

1,389,875 

1.331,793 

•After  depr.  of  . 

2,334,345 

2,244.506 

2,175,425 

Working  capital 

793,160 

611,331 

711,620 

INCOME  ACCOUNT 

Years  ended  Dec.  31 

:  1963 

1962 

1961 

Total  income  . 

$1,633,353 

$1,480,980 

$1,588,124 

Net  earnings  . 

745,913 

600,761 

637,135 

Less:  Deprec . 

96,153 

96,679 

92,710 

Income  tax  . 

309,000 

221.000 

278,000 

Net  profit  . 

340,760 

283,082 

266,425 

Less:  Divds . 

240,000 

225,000 

225,000 

Surplus  for  year  .  . 

100,760 

58,082 

41,425 

Earnings  per  Share 

and  Dividend  Record: 

Common  (new)  . 

$1.14 

♦  $0.94 

($0.88) 

Paid  . 

0.20  ;  0.60  40.25  +  0.10 

(0.751 

Common  (old) 

4.44 

Paid  . 

0.504  1  50 

1.00  +  2.75 

♦  Following  5-for-l  stock  split  Apr.  18,  1962. 


CANVAR  INDUSTRIES  LTD. 

Company  formerly  manufactured  paints,  en¬ 
amels,  varnishes,  lacquers,  and  allied  products, 
with  a  plant  at  Leaside,  Ont. 

In  February,  1953,  the  company’s  assets,  com¬ 
prising  plant,  inventory,  trademarks  and  cor¬ 
porate  name  were  sold  to  new  co.  (Canada 
Varnish  Ltd.)  for  $375,000,  leaving  the  company 
w’ith  $700,000  in  cash  or  other  liquid  assets. 

A  court  action,  by  two  large  holders  of  pre¬ 
ferred  shs.,  contesting  the  right  of  the  company 
to  acquire  a  new  business  Without  first  retiring 
the  preference  shares  was  settled  out  of  court, 
late  in  1953.  said  to  be  on  a  basis  of  $22  a  share 
Early  in  1954  a  shareholders'  protective  com¬ 
mittee  agreed  to  company's  redemption  offer  of 
$23  per  preferred  share. 
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Johnston  Terminals  & 
Storage  Ltd. 

Head  Off. — 2020  Yukon  St.,  Vancouver 
10.  Trans.  Agents  — •  Montreal  Trust  Co., 
Vancouver.  Report  Appeared — Apr.  15  in 
1964.  Meeting — Apr.  30  in  1964. 

Company — (B.C.,  1963).  Co.  and  sub¬ 
sidiaries  are  engaged  in  general  cartage, 
warehousing,  freight  distribution,  house¬ 
hold  goods  moving  and  storage,  wharf¬ 
age,  fumigation  and  controlled  atmos¬ 
phere  storage  and  construction.  Proper¬ 
ties  include  820  automotive  units  and  36 
warehouses. 

Directors — R.  M.  Brink,  pres.,  D.  M. 
Brown,  sen.  vice-pres.,  K.  N.  Methven, 
vice-pres.  and  gen.  mgr.,  R.  B.  Manrell, 
vice-pres.  oper.,  James  Price,  vice-pres. 
fin..  &  sec.,  W.  R.  Beaty,  H.  H.  Dingle,  G. 
H.  Hobbs,  W.  J.  McFadyen,  Vancouver;  R. 
A.  Henderson,  Phoenix,  Ariz.;  W.  G. 
Heaney,  Victoria,  B.C. 

Capital  Stockt — Author.  Outstand.  Par 
1st  Pref.  90,000  sh.  51,600  sh.  $10 

2nd  Pref.  75,000  sh.  47,200  sh.  $10 

Common  250,000  sh.  128,964  sh.  n.p.v. 

tAs  at  Dec.  31.  1963. 

Listed— JOH,  V. 

6%  1st  Pref.:  Redeemable  at  $10.50  per 
sh.  Nonvoting,  unless  4  quarterly  divds. 
in  arrears  when  1  vote  per  sh.  Were  con¬ 
vertible  sh.-for-sh.  into  common  until 
June  15,  1963.  Offered  in  1953  at  $9.50  per 
sh..  incl.  bonus  of  IV2  common  shs.  for 
each  10  pref.  shs.  purchased. 

5%  2nd  Pref.:  41,120  shs.  exchanged  for 
41,200  of  the  43,000  issued  common  shs.  of 
Manning  Timber  Products  Ltd.  in  1957. 
Redeemable. 

Dividends — 1st  Pref.:  6%  (60c)  p.a.  cum. 
pay  regularly  Mar.,  June,  Sept,  and  Dec. 
15.  2nd  Pref.:  5%  (50c)  p.a.  cum.  pay. 
same  dates  as  1st  Pref.  Com.:  Present  rate 
40c  p.a.  pay,  June  &  Dec.  15;  35c  pd.  1956; 
30c  pd  1954-55 

Funded  Debt— 7%  First  Mortgage  of  $1,- 
000,000,  payable  $8,932  per  month,  com¬ 
mencing  Mar.  1,  1964.  O/s  Dec.  31,  1963, 
$967,320,  after  deducting  amount  due  in 
one  year.  Loan  is  secured  on  part  of 
company’s  property. 

Other  Long  Term  Debt  o/s  at  Dec.  31, 
1963,  consisted  of  $580,000  bank  loans  and 
$169,425  of  6%  secured  notes  payable. 

Subsidiaries — Johnston  Terminals  Lim¬ 
ited  —  Vancouver,  B.C.  Wholly  owned. 
City  Construction  Company  Limited. 
Johnston  National  Storage  Limited.  Na¬ 
tional  Cartage  &  Storage  Ltd.,  Winnipeg. 
Acquired  in  1961.  City  Construction  Co. 
Ltd.,  Vancouver,  and  associate  Capilano 
Crushing  Co.  Ltd.,  acquired  in  1961. 


JOHNSTON  TERMINALS  &  STORAGE  LTD. 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  securities  . 

$156,753 

$134,823 

$50,026 

Inventories  . 

141,746 

98,210 

52,964 

Total  curr.  assets 

2,413,071 

2,380,440 

1,152,834 

Fixed  assets!  . 

4,070,465 

4,485,926 

3,442,738 

Total  assets  . 

7,436,630 

7,641,834 

4,956,088 

Due  bank  . 

250,435 

597,415 

184,573 

Total  curr.  liabs. 

1,837,881 

2,034,320 

954,881 

Def.  bank  loan  .  .  . 

580,000 

1,250,000 

211,333 

Indust,  devel.  loan 

269,302 

143,775 

Funded  debt  . 

967,320 

184,000 

222,000 

Capital  stock  . 

1,463,897 

1,466,984 

1,407,484 

Capital  surplus  . . . 

281,956 

282,776 

262.282 

Appraisal  surplus  . 

908,718 

929,163 

949,608 

Retained  earnings  . 

652,243 

611,686 

606,772 

tAfter  depr.  of  . . 

5,228,903 

4,746,287 

3,113.313 

Working  capital 

575,190 

346,120 

197,953 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

$ 

$ 

$ 

Total  revenue  .... 

10,637,043 

8.759,503 

5,914,957 

Net  earnings  . 

654,786 

770,247 

683,357 

Less:  Deprec . 

557,840 

522,229 

316,547 

Bond  int . 

7,246 

10,505 

13,960 

Taxes  . 

58,000 

70,000 

140,000 

Net  profit  . 

31,700 

167,513 

212,850 

Less:  Pref.  divds.  . 

55,249 

56,475 

56,712 

Common  divds.  . 

51,156 

49,186 

47,752 

Surplus  for  period  474,705 

Times  Bond  Interest  Earned: 

61,852 

108,386 

Before  deprec.  . . 

90.37 

73.32 

48.95 

After  dprec.  . . . 

13.38 

23.61 

26.28 

Earnings  per  Share 

and  Dividend  Record: 

1st  Pref.:  Earned 

$0.61 

$3.01 

$3.56 

Paid  . 

0.60 

0.60 

0.60 

2nd  Pref.:  Earned 

dO. 001 

2.80 

4.29 

Paid  . 

0.50 

0.50 

0.50 

Com.:  Earned 

dO. 18 

0.89 

1.29 

Paid  . 

0.40 

0.40 

0.40 

Heaney  Cartage  &  Storage  Ltd.,  Victoria. 
Acquired  in  1962.  Bray’s  Transfer  Limited, 
Vancouver  and  Victoria.  Acquired  in  1962. 
Merchants  Cartage  Ltd.,  Vancouver.  Ac¬ 
quired  in  1962.  Transco  Services  Limited, 
Vancouver,  Calgary,  Edmonton  and  Win¬ 
nipeg.  Acquired  in  1962. 


Trans  Canada  Freezers 
Limited 

Oper.  Head  Off.— 32  Front  St.  W.  To 
ronto  1.  Trans.  Agent — Montreal  Trust 
Co.,  Vancouver,  Calgary,  Regina,  Winni¬ 
peg,  Toronto,  Montreal.  Report  Appear¬ 
ed — June  12  in  1963.  Meeting — July  4  in 
1963. 

Company  —  (Dom.  1954).  Owns  and 
operates  five  quick  freeze  storage  plants 
and  related  facilities.  Plants  located  in 
Calgary,  Edmonton.  Lethbridge,  Saska¬ 
toon  and  Regina.  In  addition  co.  man¬ 
ages  plant  of  Interprovincial  Freezers 
Ltd.  at  Chatham,  Ont.  and  plant  of  Que¬ 
bec  Freezers  Ltd.,  Quebec  City  on  fee 
basis.  Facilities  at  Calgary  and  Edmon¬ 
ton  were  doubled  in  1963-64. 

Directors — J.  I.  Crookston,  chm.;  W.  S. 
McLeese,  pres.:  J.  W.  McKee,  vice-pres. 
Toronto;  A.  W.  Mercer,  sec.  Vancouver; 
C.  M.  Brown.  London,  Ont.;  C.  M.  Dunn, 
Regina;  H.  R.  Milner,  Edmonton;  D.  A. 
Ross.  R.  M.  Sedgewick,  J.  D.  Leitch, 
Toronto.  Treas. — I.  J.  Kilpatrick. 

Capital  Stock* — Author.  Outstand.  Par 
Common  f400,000  sh.  196,976  sh.  n.p.v. 

t50,000  shs.  reserved  for  exercise  of  war¬ 
rants  issued  with  434%  first  mtge.  bonds, 
series  A;  10,000  shs.  reserved  for  stk.  op¬ 
tion. 

At  Mar.  31.  1964. 

Listed— TFL  CDN. 

Rights  offering  to  shareholders  of  rec¬ 
ord  May  24,  1963,  to  purchase  1  addi¬ 
tional  sh.  for  each  sh.  held  at  $2.50  per 
sh.;  rights  expired  June  11,  1963. 

Dividends — None  pd.  to  date. 

Funded  Debt 

(Amendments  to  Trust  Deed — Maturity 
dates  for  ser.  A  &  B  1st  mtge.  bonds  ex¬ 
tended  to  1979  from  1974  and  for  debs, 
to  1980  from  1975,  s.f.  payments  on  all 
funded  debt  deferred  for  5-vear  period 
effective  Apr.  1,  1964.  Also,  effective  Oct. 
2,  1968.  interest  rates  to  increase  on  ser. 
A  &  B  1st  mtge.  bonds  and  debentures 
to  5V4%.) 

%  First  Mortgage  Sinking  Fund 
Bonds,  Ser.  A  —  Dated  Apr.  1.  1955; 
due  Apr.  1,  1979.  Int.  Apr.  &  Oct.  1, 
Cdn.  funds.  Issued  $1,250,000  o/s  at  Mar. 
31,  1964  $880,000.  Redeemable  at  104  to 
and  incl.  Apr.  1,  1957,  premium  decreas¬ 
ing  by  V4,  of  1%  for  each  year  to  Apr.  1, 
1972;  thereafter  at  par.  Redeemable  from 
s.f.  at  half  the  above  premium.  Annual 
s.f.  on  Apr.  1,  1958  to  1973  incl.  of  sum 
sufficient  to  retire  $58,000  of  series  A 


TRANS-CANADA  FREEZERS  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Cash  . 

$8,800 

$88,323 

$39,670 

Total  curr.  assets 

352,780 

250,636 

151,084 

Fixed  assets!  . 

2,367,999 

2.457,036 

2,565,127 

Total  assets  . 

2,964,876 

2,856,701 

2,835,808 

Due  bank  . 

262.247 

125,000 

95.000 

Total  curr.  liab.  . 

465,971 

236,457 

125,240 

Funded  debt  . 

1.444,000 

1.571,500 

1,662,500 

Capital  stock  . 

562,940 

562,940 

562,940 

Capital  surplus  . . . 

838,488 

838,488 

838,488 

Less:  Deficit  . 

373.242 

376.352 

378.926 

tAfter  deprec.  of 

836.430 

711.420 

588.778 

Working  capital 

■  113,191 

14,179 

25,844 

■Excess  of  curr.  liabs.  over  curr.  assets. 


Note — Contingent  liabs.  of  $253,475  re  annual 
rentals  of  lease  agreement  and  as  guarantor  of 
loans  for  assoc,  cos. 


INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1963 

1962 

1961 

Net  earnings  . 

$219,080 

$218,526  i 

5253,725 

Less:  Depreciation 

125,460 

122,860 

121,454 

Interest  chgs.  .  . . 
Bd.  &  deb.  disc., 

81,146 

83,187 

89,178 

etc . 

Net  profit  &  surp. 

9.364 

9.905 

10,617 

for  year  .  3, IB*  2,574 

Earnings  per  Share  and  Dividend  Record: 

32,476 

Com.:  Earned  .  .  . 
None  paid. 

$0.03 

$0.02 

$0.30 

bonds  each  year  1958-62  incl.  $80,000  each, 
year  1963-73,  incl. 

Bonds  when  issued  carried  stock  pur¬ 
chase  warrants  which  entitle  holders  to 
purchase  20  common  shs.  for  each  $500 
of  bonds  held  at  $12.50  per  sh.  Apr.  1. 
1956  to  Mar.  31,  1961  incl.;  $15  per  sh. 
Apr.  1,  1961,  to  Mar.  31,  1966,  incl.  when 
warrants  expire. 

Secured  by  first  fixed  and  specific 
mortgage  on  assets  of  co. 

Trustee — Montreal  Trust  Co. 

i%%  First  Mortgage  Sinking  Fund 
Bonds,  Series  B — Dated  Oct.  1,  1956.  due 
April  1,  1979.  Int.  Apr.  &  Oct.  1,  Cdn. 
funds.  Issued  $150,000,  o/s  at  Mar.  31, 
1964,  $108,000.  Redeem,  at  104  to  and  incl. 
Apr.  1,  1957,  premium  decreasing  by  G 
of  1%  for  each  year  to  Apr.  1,  1972; 
thereafter  at  par.  Redeemable  for  s.f.  at 
half  the  above  premium.  Annual  s.f.  on 
Apr.  1,  1958  to  1962  incl.  to  retire  $6,500; 
from  1963-73  incl.,  $9,500  each  year. 

Secured  by  first  fixed  and  specific 
mortgage  on  assets  of  co. 

Trustee — Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A — Dated 
Apr.  1,  1955;  due  Apr.  1,  1980.  Int.  Apr. 
&  Oct.  1,  Cdn.  funds.  Issued  $600,000.  o/s 
at  Mar.  31,  1964.  $456,000. 

Redeemable  at  104V2  to  and  incl.  Apr. 
1,  1956;  premium  reducing  by  V4  of  1% 
each  year  to  and  incl.  Apr.  1,  1973;  there¬ 
after  at  par.  Redeemable  for  s.f.  at  half 
the  above  premium.  Annual  sinking 
fund  Apr.  1.  1959  to  1974,  incl.  of  sum 
sufficient  to  retire  $26,500  series  A  de¬ 
bentures  in  each  year  1959  to  1962  incl. 
and  $38,000  in  each  year  1963  to  1974  incl. 

Secured,  subject  to  prior  security  of 
First  Mortgage  bonds,  by  fixed  and  speci¬ 
fic  mortgage  on  co.’s  assets. 

Trustee — Montreal  Trust  Co. 


Vancouver  Ice  & 

Cold  Storage  Limited 

Head  Off. — 97  Gore  Ave.,  Vancouver. 
Report  Appeared — In  March  in  1964. 

Company  —  (B.C.  1928).  Operates  25 
million  lb.  capacity  ice  manufacturing 
and  public  cold  storage  plant  in  Vancou¬ 
ver. 

Directors — W.  E.  Martin,  pres.  &  man. 
dir.;  E.  A.  Cruise,  sec. -treas.;  W.  T. 
Money,  W.  T.  Brown,  Vancouver;  L.  S. 
Dobson,  Victoria. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  100,000  sh.  nil  $1 

Ordinary  20,000  sh.  12,500  sh.  $20 

Dividends — Ordinary:  50c  pd.  Jan.  26, 
1961,  Nov.  25,  1961,  Apr.  17,  1962,  and 
Oct.  1,  1963.  Previous  rate  was  $1.50  p.a. 
pd.  semiannually  $1  in  Jan.  and  50c  in 
July.  Extra  50c  pd.  Jan.  26,  1949.  Stock 
Divds. — 6  pf.  shs.  pd.  Dec.  31,  1951.  Re¬ 
deemed  Jan.  and  July,  1952;  1  pref.  pd. 
July  3,  1959.  Redeemed  July  18,  1959. 

Funded  Debt — 4}4%  1st  Mtge.  30-year 
Debentures.  Issued  early  in  1947  to  re¬ 
place  7%  cum.  pref.  stock  on  basis  of 
$100  of  debentures  for  each  !•%  pref.  sh. 


VANCOUVER  ICE  & 

COLD 

STORAGE 

LTD 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$11,247 

$536 

$2,801 

Inventories  . 

2,324 

3,781 

4,147 

Total  curr.  assets 

96,599 

63,417 

64,669 

Fixed  assets*  . 

441,528 

476,255 

482,257 

Total  assets  . 

568,351 

603,078 

609,080 

Total  curr.  liabs. 

26,091 

36.614 

24,405 

Funded  debt  . 

208,600 

209,700 

209.700 

Deferred  taxes  . 

3,200 

3,200 

2,121 

Capital  stock  . 

250.000 

250,000 

250,000 

Retained  earnings  . 

177,059 

166,981 

187,523 

•After  depx.  of  . . 

955,809 

922,713 

887,236 

Working  capital  .  .  . 

70,508 

26,803 

40,264 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$68,188 

$29,792 

$61,110 

Less:  Depreciation 

32,000 

32,000 

27.876 

Interest  . 

9,397 

9.437 

10.962 

Income  tax  . 

4,750 

*3,396 

4,650 

Net  profit  . 

22,041 

t8,249 

17,622 

Less:  Dividend  . . . 

6,250 

6.250 

12.500 

Surplus  for  year 
•Credit. 

tLoss  or  deficit. 

15,791 

+14,499 

Earnings  per  Share  and  Dividend  Recorc 

Ordinary  . 

$1.76 

d$0.66 

.41 

Paid  . 

0.50 

0.50 

364 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


held.  Due  Dec.  31,  1976.  Author.  S500,- 
000,  issued  $400,000;  o  s  Dec  31,  1963,  $208,- 
600  Callable  on  any  interest  date  at 
$105  to  Jan.  1,  1952,  decreasing  thereafter 
$1  for  each  5-year  period.  Trustee, 
Montreal  Trust  Co. 


Montreal  Refrigerating  & 
Storage  Ltd. 

Head  Off. — 1100  Craig  St.  E.,  Montreal. 
Kegistrars  and  Trans.  Agents — Montreal 

Trust  Co.,  Montreal.  Report  Appeared — 
Apr.  29  in  1964. 

t Umpany — (Dom..  1932).  Operates  gen¬ 
eral  and  cold  storage  warehouse  in  Mont¬ 
real  with  approx.  600,000  sq.  ft.  of  space 
of  which  about  one  third  is  used  for  cold 
storage  purposes. 

Directors — F.  B.  Common,  chm.;  F.  B. 
Common,  Jr.,  pres.;  J.  A.  Ogilvy,  vice- 

res..  Jean  Raymond,  vice-pres.;  P.  V. 

anguinet,  L.  P.  Gelinas,  Alfred  Tourigny, 
G  A.  Goad,  Montreal.  Gen.  mgr. — Dun¬ 
can  Wallace. 

Capital  Stock — Author.  Outstand.  Par 
Common  37,000  sh.  37,000  sh.  n.p.v. 

Listed:  MRS,  CDN. 

Capital  Changes — By  S.L.P.  dated  Dec. 
29,  1959.  auth.  cap.  reclassified  into  6%% 
pref.,  Class  A  614%  and  Class  B  (former 
common  shs.  of  n.p.v.).  Class  B  shs.  is¬ 
sued  1-for-l.  Class  A  shs.  issued  as  1-for- 
1  stock  dividend  on  class  B  shs. 

By  S.L.P  dated  Nov.  25,  1963,  all  co.’s 
614  %  pref.  shs.  were  cancelled,  and  on 
Dec.  17,  1963,  the  614%  Cl.  A  shs  par 
value  $22,  were  redeemed  at  $22.6514.  At 
the  same  time,  the  Cl.  B  shs.  were  re¬ 
designated  as  common  shs. 

Dividends — Common  (formerly  Cl.  B) 
— Rate  60c  p.a.  June  and  Dec.,  estab.  with 
30c  pd.  June  28,  1960;  stk.  divd.  of  12  shs. 
614%  pref.  shs.  $1  par,  pd.  Nov.  30,  1960 
and  red.  immed.  Extra  85c  pd.  Dec.  29, 
1960.  Cl.  A,  $22  par— $1.37  pd.  in  1963, 
incl.  65c  when  redeemed  Dec.  17,  1963; 
$1.43  p.a.  pd.  regularly  1960  to  1962  incl. 

Wholly  Owned  Subsidiary — Place  Viger 
Warehouse,  Ltd. 

Funded  Debt — 5%%  First  Mtge.  Serial 
Bonds — Dated  Dec.  15,  1963,  maturing  in 
varying  annual  amounts  to  Dec.  15,  1978; 
issued.  .$900,000,  o/s  at  Dec.  31,  1963,  $850,- 
000,  after  deducting  payment  due  in  one 
year. 

Former  Funded  Debt — 6%  First  Mtge. 
Serial  Bonds — Due  $37,500  annually  Dec. 
1.  1960-63  and  $225,000  Dec.  1,  1964.  O/s 
$262,500  redeemed  during  1963. 


MONTREAL  REFRIGERATING  &  STORAGE 
LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$71,132 

$159,687 

$91,581 

Total  curr.  assets 

189,788 

285,588 

218,334 

Fixed  assets.*  . 

1,068,761 

1.126.837 

1,175,973 

Total  assets 

1,319,04.* 

1.467,960 

1,452,306 

Total  curr.  liab.  . 

127,219 

126,001 

123,092 

Funded  debt  . 

850.000 

225,000 

262,500 

Capital  stock  . 

143.095 

957,095 

957,095 

Retained  earnings  . 

130.815 

83.964 

39,990 

*After  depr.  of  . . 

1,550,930 

1,483,140 

1,405,276 

Working  capital  ... 

62,567 

159,587 

95,242 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  . 

$321,727 

$332,129 

$334,951 

Less:  Depreciation. 

67.790 

77.864 

77,548 

Bond  interest  . . . 

19.060 

17.812 

20,063 

Prov.  for  taxes  . 

109.661 

110,767 

113,500 

Net  profit 

125,216 

125,688 

123,840 

Less:  Cl.  A  divds.  . 

50.875 

52.910 

52,910 

Cl.  B  divds . 

22,200 

22.200 

22,200 

Surplus  for  year  .  . 

52,141 

50,576 

48,730 

learnings  per  Share 

and  Dividend  Record: 

•Class  A  . 

$3.40 

$3.35 

Paid  . 

$1.37 

1.43 

1.43 

•Class  B  . 

2.01 

1.97 

1.92 

Paid  . 

0.60 

0.60 

0.60 

•Class  B  shares 

reclassified 

as  common  and 

Class  A  cancelled  in  Nov.  1963. 


TAYLOR,  I'EARSON  A  CARSON  (CANADA) 
LIMITED 

Acquired  by  Prairie  Pacific  Distributors  Ltd., 
.  -ut  lUiary  of  Booker  Brothers,  McConnell  & 
Co.  of  London,  Eng.,  as  result  of  an  offer  made 
in  July,  1959,  to  purchase  stock  at  $21  per  share. 
All  o/s  5%  cum.  preferred  shares  called  for  re¬ 
demption  on  Mar.  27,  1961,  at  $11  per  sh.  plus 
accrued  dividend. 


Canadian  Collieries 
Resources  Ltd. 

Head  Off. — 566  Hornby  St.,  Vancouver. 
Trans.  Agent — National  Trust  Co.,  Van¬ 
couver  and  Toronto.  Report  Appeared — 
June  25  in  1963.  Meeting — July  25  in 
1963. 

Company  —  (Dom.  1910).  Engaged  in 
timber  operations  in  B.C.;  has  5  mills. 
Has  2  iron  ore  properties  on  Vancouver 
Island  and  oil  and  gas  interests.  Com¬ 
pany’s  T'Sable  River  coal  mine  is  being 
operated  under  lease  by  independent  con¬ 
tractor.  New  $2,500,000  sawmill  opened 
at  Squamish,  north  of  Vancouver,  in  Jan., 
1963. 

Share  Purchase  Offer  —  In  Apr.  1964, 
Weldwood  of  Canada  Ltd.,  a  subsidiary 
of  United  States  Plywood  Corp..  made 
offer  of  $13  a  sh.  for  o/s  com.  shs.  By 
mid-May,  1964,  over  75%  of  com.  stk.  ac¬ 
quired  and  offer  for  remaining  shs.  ex¬ 
tended. 

Directors — N.  R.  Whittall,  pres.;  R.  H. 
Ellison,  exec,  vice-pres.;  F.  B.  Brown, 
vice-pres.;  Aird  Flavelle;  H.  R.  Whittall, 
P.  W.  Graham,  F.  M.  McMahon,  Vancou¬ 
ver;  Sir  Denys  Lowson,  Bart.,  London, 
Eng.;  R.  M.  MacRae,  Seattle,  Wash.  Vice- 
pres.  &  sec.-treas. — S.  V.  Isaacson.  Vice- 
pres. — E.  P.  Burchett.  Vice-pres.  sales — 
W.  G.  Flavelle. 

Capital  Stock* — Author.  Oustand.  Par 
5%  Pref.  713,000  sh.  267,667  sh.  $20 

Common  5,000,000  sh.  1,570,200  sh.  $3 

•At  May  31,  1964. 

Listed:  CCL,  T,  CDN,  V,  L  (Eng.). 

5%  Pref. — Entitled  to  $1  p.a.,  cum.  from 
Apr.  1,  1963.  Redeemable  at  par;  same  on 
liquidation.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  6% 
votes  per  share. 

Common — One  vote  per  sh. 

Capital  Changes — In  May,  1963  Series 
B  to  G  pref.  shs.  consolidated  on  basis  of 
l-new-for-20-old  shs.  (1,335  auth.  shs.  re¬ 
deemed;  and  1,460,000  auth.  and  5,353,340 
issued  shs.,  $1  par,  reduced  to  713,000  auth. 
and  267,667  issued  shs.,  $20  par).  Pref.  shs. 
then  redesignated  as  one  single  issue, 
known  as  5%  cum.  red.  pref.  shs.,  1963 
Series. 

Dividends — 5%  Pref.,  $20  par — $1  p.a. 
cum.  from  April  1,  1963;  pay.  end  of 
Mar.,  June,  Sept,  and  Dec.  Initial  of  50c 
pd.  Sept.  30,  1963;  25c  pd.  Dec.  31,  1963 


CANADIAN  COLLIERIES  RESOURCES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1963 

1962 

1961 

Inventories  . 

$5,685,379 

$4,616,849 

$4,610,331 

Total  curr.  assets  8,551,295 
Long  term  agreemts. 

7,334,579 

5,990,813 

etc . 

270,060 

325,570 

283,292 

Invest.,  cost  . 

24,007 

333,923 

326,732 

Fixed  assetsf  . 

19,203,761 

17,056,333 

14.208.711 

Total  assets  . 

28,471,293 

25,422,151 

20,967,700 

Due  bank  . 

3,325,129 

1,371,190 

1,254,037 

Total  curr.  liab. 

4,941,163 

3,333,698 

2,096,892 

Deferred  liab . 

1,008,000 

1,040,463 

742,900 

Capital  stock  . 

9,979,340 

9,955,335 

7,805,335 

Capital  surplus  . . . . 

4,531,114 

4,521,114 

4,191,114 

Earned  surplus  . . . 

8,011,676 

6,571,541 

6,131,459 

tAfter  deprec.  of 

5,489,638 

4,543,711 

3,515,283 

Working  capital 

3,610,132 

4,000,881 

3,893,921 

CONS.  INCOME  ACCOUNT 

Years  Ended  Mar.  J 

11:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

22,922,878 

15,198,004 

12,498,485 

Net  earnings  ...... 

4,014,553 

2,025,860 

1,176,360 

Less:  Depr.  &  depl. 

2,119,709 

1,320,993 

1,204,692 

All  interest  . 

187,042 

88,119 

109,711 

Net  profit  . 

1,707,802 

616,748 

*138,043 

Less:  Divds . 

267,667 

176,666 

176,666 

Surplus  for  year 

1,440,135 

410,082 

•314,709 

•Loss  or  deficit. 

Note — No  provision  for  income  taxes 

has  been 

made  in  1962  or  in 

1963  as  depreciation  claimed 

for  tax  purposes  in 

prior  years  more  than  offsets 

taxable  income. 

Times  All  Interest 

Earned : 

Before  deprec.  & 

deplet,  . 

21.46 

22.99 

10.72 

After  deprec.  & 

deplet . 

10.13 

8.00 

nil 

Earnings  per  Share 

and  Dividend  Record: 

Pref . 

$0.31 

•$0.17 

<1$0.04 

Paid  . 

0.05 

0.05 

0.05 

Common  . 

0.93 

0.28 

d0.22 

None  paid. 

•Based  on  3.533.335  shs.  before  issue  of  addi¬ 
tional  stock  Mar.  29,  1962. 


and  regularly  quarterly  since.  Com. — 
None  pd.  in  recent  years. 

Deferred  Bank  Loan  —  Outstanding  at 
Mar.  31,  1963,  $1,000,000,  repayable  com¬ 
mencing  Apr.,  1965  (secured). 


Great  West  Coal  Co.  Ltd. 

Head  Off. — 60  Osborne  St.  N.,  Winni¬ 
peg.  Trans.  Agents — Royal  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Vancouver.  Report  Ap¬ 
peared  —  June  8  in  1964.  Meeting  —  At 
call. 

Company  —  (Dom.,  1917).  Engaged  in 
mining  and  wholesale  distribution  of  coal 
in  Western  Canada  with  strip  coal  mines 
at  Sheerness,  Alta,  and  at  Estevan,  Sask. 

Directors  —  D.  S.  Paterson,  pres.,  Win¬ 
nipeg;  J.  N.  Paterson,  vice-pres.,  Fort 
William;  J.  M.  Brodie,  man.  dir.,  R.  W. 
Richards,  Winnipeg;  M.  S.  Fotheringham, 
Atikokan;  F.  H.  Nord,  Brandon.  Sec.- 
treas. — T.  L.  Mathie. 

Capital  Stock — Author.  Outstand.  Par 
Class  A 

50c  cum.  600,000  sh.  321,600  sh.  n.p.v. 

Class  B  600,000  sh.  321,600  sh.  n.p.v. 

Listed— GWC,  T,  W. 

Class  A — Entitled  to  50c  per  sh.  p.a., 
cum.  from  Feb.  15,  1951;  participates 

equally  with  Class  B  after  50c  pa.  on 
the  latter.  In  liquidation,  shares  equally 
with  Class  B.  Nonvoting  unless  5  quarter¬ 
ly  dividends  in  arrears  when  one  vote 
per  sh.  Secondary  offerings  of  200,000  shs. 
made  in  Apr.,  1951,  at  $7.  Not  new  fi¬ 
nancing. 

Class  B — One  vote  per  sh. 

Dividends — Class  A:  50c  p.a.  cum.  pd. 
reg.  Feb.,  May,  Aug.  &  Nov.  15.  Class  B — 
Latest  payment  was  30c  per  sh.  Mar.  15, 
1963.  25c  per  sh.  pd.  Mar.  30,  1962.  Cl.  B 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1952-53  _ 

.  $0.50 

1960  . 

.  $0.37  Vi 

1954  . 

.  0.10 

1961  . . 

.  0.12  V2 

1955  . 

.  0.25 

1962  . 

.  0.25 

1956  . 

.  0.40 

1963  . 

.  0.30 

1957-59  . . 

.  0.50 

1964  . 

.  nil 

Long  Term  Debt — In  1959,  Dom.  gov’t 
loan  totalling  $1,066,000  was  negotiated. 
Payments  commenced  Dec.  31,  1961;  o/s 
Mar.  31,  1964,  $507,944,  after  deducting 
current  portion.  Secured  by  mortgage  on 
certain  of  co.’s  properties. 


GREAT  WEST  COAL  CO.  LTD. 
CONDENSED  BALANCE  SHEET 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  &  secs . 

$505,624 

$498,763 

$711,577 

Inventories  . 

207,319 

194,146 

183,173 

Total  curr.  assets 

1,064,856 

1,021,294 

1,318.032 

Fixed  assets!  . 

3,069,150 

3,256,256 

3,369,101 

Total  assets  . 

4,138,339 

4,281,742 

4,690,659 

Total  curr.  liabs. 

304,881 

224,773 

535,260 

Govt,  loan  . 

507,944 

620.994 

676.598 

Capital  stock  . 

1,072,000 

1,072.000 

1,072,000 

Retained  earnings  . 

2,253,514 

2,363,975 

2,408,801 

{After  deprec.  & 

depl.  of  . 

770,772 

528,087 

297.183 

Working  capital 

759,475 

796,521 

782,772 

INCOME  ACCOUNT 

Years  Ended  Mar.  31 

1964 

1963 

1962 

Net  earnings  .... 

$327,920 

$496,057 

$870,292 

Less:  Depletion  .  .  . 

18,841 

22,057 

24,601 

Depreciation  .... 

224,698 

220,831 

216,214 

Interest  . 

34,042 

41,115 

52,818 

Income  tax  . 

•2,400 

40,000 

Net  profit  . 

50,889 

214,454 

536,659 

Less:  Dividend  .... 

160.800 

257,280 

241,200 

Surplus  for  year  .  . 

1110,461 

*42,826 

295,450 

iDeficit. 

•Recovery. 


Note — Co.  is  claiming  depreciation  in  excess  of 
amounts  charged  in  the  accounts  for  tax  pur¬ 
poses.  Reduction  for  the  current  year  being 
$16,000  and  all  years  to  date  $59,000. 

Earning's  per  Share  and  Dividend  Record: 

Class  A  &  B  ...  $0.08  $0.33  $0.83 

Cl.  A:  Paid  .  0.50  0.50  0.50 

Cl.  B:  Paid  .  .  0.30  0.25 


MID-ERIE  ACCEPTANCE  CORPORATION  LTD. 

Trustee  in  Bankruptcy — The  Clarkson  Co.  Ltd., 
London,  Ont. 

Company — (Ont.  1953).  Financed  purchases  of 
motor  cars,  appliances,  etc.,  on  installment  pay¬ 
ments.  Placed  in  receivership  Nov.  17.  1960. 

Capitalization* —  Author.  Outstand.  Par 
Pref.  6Va%  cum.  300.000  sh.  169,770  sh.  $10 
Common  .  2,500,000  sh.  614,540  sh.  n.p.v. 

•At  Feb.  29,  1960. 


MISCELLANEOUS  CORPORATION  SECURITIES 


The  Crow’s  Nest  Pass  Coal 
Company  Ltd. 


gas  on  co.  and  other  lands  in  Alta.  The 
Transpacific  Export  Corp.  —  Formed  to 
handle  co.  products  and  sales  in  Japan. 


National  Hees  Industries 

Ltd. 


Head  Off. — Fernie,  B.C.  Trans.  Agents 
— Canada  Permanent  Trust  Co.,  Toronto; 
Bankers  Trust  Co.,  New  York.  Report 
Appeared— Apr.  13  in  1964.  Meeting— 
Apr.  28  in  1964. 

Company — (Dom.  1897).  Operates  col¬ 
liery  at  Michel  in  East  Kootenay  area, 
B.C.;  capacity  2,000  tons  per  shift.  Also 
carries  on  lumber  operations  and  has  oil 
and  gas  interests  in  Alta. 

Production  from  mining  in  1963  was 
756,284  tons  (732,789  tons  in  1962);  coke 
134,370  tons  (136,124  tons).  Lumber  sawn 
was  17,435,569  bd.  ft.  (15,463.727  bd.  ft.). 
Oil  production  was  230,492  bbls.  (224,314 
bbls.) 

Oil  reserves  at  Dec.  31,  1963  estimated 
at  5,530,144  bbls. 

Directors — T.  F.  deed,  chm.,  Seattle, 
Wash.;  T.  G.  Ewart,  pres.,  Calgary;  F.  D. 
Pratt,  1st  vice-pres.,  Vancouver;  C.  A. 
Eckart,  2nd  vice-pres.;  D.  E.  Skinner, 
Seattle,  Wash.;  C.  O.  Jenks,  St.  Paul, 
Minn.,  H.  C.  Judd,  Menlo  Park,  Calif.; 
J.  W.  Pitts,  Richmond,  B.C.  Sec. — W.  R. 
Prentice.  Treas. — J.  F.  Cleeve.  Res.  mgr. 
— J.  E.  Morris. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  777,170  sh.  $8 

Listed:  CNC,  T. 

Options  granted  on  24,305  shs.  at  $12 
to  $20  a  sh. 

Capital  Changes  — ■  By  S.L.P.  Dec.  29, 
1961,  author,  capital  changed  from  1,000,- 
000  shs.  $10  par  and  distribution  made  of 
one  additional  sh.  of  $8  par  for  each  4  shs. 
$10  par  held. 

Dividends  —  Paid  continuously  since 
1918.  Present  rate  60c  p.a.  pay.,  semi-an¬ 
nually  June  and  Dec.  1.  Extra — 15c  pd. 
Jan.  23,  1961  and  Mar.  15,  1962-64  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1940-48  .  $3.00  1958-59  .  $0.60 

1949-56  4.00  1960-63  _  0.60  +  0.15 

1QS7  (  3.00 

195  1*0.30 

•Following  10-for-l  stk.  split. 

Subsidiaries  —  (wholly  owned)  —  The 
Crow’s  Nest  Pass  Electric  Light  &  Power 
Co.  Ltd.;  The  Morrissey,  Fernie  &  Michel 
Railway  Co.  (inoperative;  closed  down 
in  1957). 

The  Crow’s  Nest  Pass  Oil  &  Gas  Co. 
Ltd.— Formed  in  1951  to  search  for  oil  and 


THE  CROW'S  NEST  PASS  COAL  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  bds.,  treas. 

bills,  etc . 

$960,831  $1,107,928 

$1,219,448 

Inventory  . 

1,110,283 

1,043,301 

963,163 

Total  curr.  assets 

3,305,211 

3,146,011 

3,232,224 

Invests,  in  other 

cos.*  . 

1,887,984 

1.605,221 

1,181,658 

Mines,  plant,  equip  * 

4,639,240 

4,784,853 

4,156,397 

Oil,  gas  ints.  & 

equip.!  . 

1,672,256 

1,790,538 

1,901,560 

Total  assets  . 

11,779,784 

11,731,146 

10,973,273 

Total  curr.  liabs. 

1,195,270 

1,097,236 

858,910 

Def.  inc.  tax  . 

836,183 

744,480 

575,409 

Res.  for  emerg.,  etc. 

1,200,000 

1,200,000 

1,200,000 

Capital  stockt  . 

5,442,743 

6,159,216 

6,157.216 

Capital  surplus  . . . 

3,475 

3,125 

1,875 

Retained  earnings  . 

2,397,975 

2,227,089 

2,179,863 

•Market  value  . . 

2,347,087 

2,533,125 

2,086,725 

.After  depr.,  depl 

&  amort,  of  . . . 

12.497,657 

12,159,894 

11.557,404 

{After  w/o  of  . . 

2,800,247 

2,651,407 

2,774,872 

tLess  shares  held  by  subsid. 

Working  capital  ... 

2,109,941 

2,048,775 

2,373,314 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  earn.  .  .  . 

$2,058,565  $2,089,354 

$2,059,768 

Add:  Other  inc.  .. 

52,080 

17,124 

117,803 

Net  earnings  . 

2,110,645 

2,106,478 

2,177,571 

Less:  Depr.,  depl.  . 

773,931 

744,580 

569,044 

Income  tax  pay.  . 

549,660 

554,585 

688,365 

Oil  drill.  &  devel. 

w/o  . 

66,665 

298,936 

92,804 

Net  profit  . 

720,389 

508,377 

827,358 

Less:  Dividends  ... 

549,503 

461,151 

483,971 

Surplus  for  year  .. 

170,886 

47,226 

343,387 

Earnings  per  Share 

and  Dividend  Record: 

Common,  Earned: 

New  $8  par  shs.  . 

$0.93 

$0.65 

$1.06 

Paid  . 

0.60+0.15 

0.60  +  0.15 

0.60+0.15 

Note — Co.  has  claimed  for  income  tax  purposes 
depreciation  in  excess  of  that  shown  in  the 
accounts,  thereby  reducing  taxes  actually  pay¬ 
able;  tax  savings  have  been  deferred. 


Coleman  Collieries  Ltd. 

Head  Off.  —  Coleman,  Alta.  Trans. 
Agents — Crown  Trust  Co.,  Calgary  and 
Vancouver.  Report  Appeared — In  Sept,  in 
1963.  Meeting — Oct.  30  in  1963. 

Company  —  (Alta.  1951).  Operates  coal 
mines  in  Alberta.  With  reduced  domestic 
markets,  co.  has  turned  to  export  sales, 
and  is  endeavoring  to  mechanize  opera¬ 
tions  to  cut  costs.  Also  engaged  in  a  joint 
venture  in  the  construction  business, 
which  yielded  net  profit  of  $64,052  in  fis¬ 
cal  year  ended  June  30.  1963;  $106,429  in 
previous  fiscal  year.  Oil  and  gas  rights 
held  in  5,585  acres  in  Waterton  Castle 
River  area,  Alta.,  under  lease  to  Pan 
American  Petroleum. 

Sales  of  Coal  in  tons  in  recent  fiscal 
years  have  been  as  follows: 

1956  ..  512,763  1959  ..  247,776  1962  ..  315,107 

1957  ..  453,123  1960  ..  267,913  1963  ..  284,508 

1958  ..  294,091  1961  ..  290,137 

Directors — F.  J.  Harquail,  pres.,  Cole¬ 
man,  Alta.;  W.  J.  Missiaen,  vice-pres.  & 
gen.  mgr.,  Edmonton,  Alta.;  R.  E.  Upton, 
sec. -treas.,  Coleman,  Alta.;  F.  G.  Missiaen, 
ass’t.  sec.;  M.  F.  Missiaen,  Edmonton, 
Alta.;  H.  M.  Harquail,  Coleman,  Alta. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  210,000  sh.  210,000  sh.  $1 

Class  B  1,000,000  sh.  900,000  sh.  1 

Listed— CMN,  V. 

Class  A  shares  entitled  to  one  vote  per 
share,  Class  B  shares  nonvoting. 

Byron  Creek  Collieries  Ltd.  (a  subsidi¬ 
ary  of  Hillcrest  Collieries  Ltd.  of  Nassau) 
holds  controlling  interest  in  Coleman 
Collieries. 

Funded  Debt — 5%  First  Mortgage,  27- 
year  Bonds — Dated  Jan.  1,  1955;  due  Jan. 
1,  1982.  Auth.  $7,000,000;  outstand.  at  June 
30,  1963  $3,155,000  first  mortgage  bonds 
and  $3,155,000  first  mortgage  income 
bonds. 

Sinking  fund  sufficient  to  retire  all 
bonds  by  maturity  to  be  established  when 
working  capital  exceeds  $1,500,000.  First 
mortgage  on  properties. 

Issued  as  result  of  1954  plan  of  reor¬ 
ganization  and  to  settle  legal  action  by 
bondholders.  Settlement  provided  for 
cancellation  of  $1,000,000  of  old  bonds 
held  by  subsid.  and  $822,375  accrued  in¬ 
terest  to  June  30,  1956.  Sinking  fund 
provision  included  in  new  bonds. 


COLEMAN  COLLIERIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  &  govt.  bds.  . 

$45,746 

$7,732 

$46,780 

Notes  &  loans  rec. 

571,880 

785,457 

850,018 

Inventory  . 

200,412 

293,828 

253,383 

Total  curr.  assets 

1,204,483 

1,426,657 

1,539,052 

Inv.  &  adv.  subsid. 

118,680 

118,680 

118,680 

Other  invest . 

196,239 

197,524 

208,681 

Fixed  assets!  . 

6,635,176 

6,605,173 

6,558,232 

Total  assets  . 

8,724,208 

8,584,926 

8,644,946 

Bank  loan,  sec.  . . . 

323,800 

323,800 

320,000 

Total  curr.  liabs. 

1,179,857 

1,074,236 

1,097,573 

Funded  debt  . 

6,310,000 

6,310,000 

6,310,000 

Capital  stock  . 

1,110,000 

1,110,000 

1,110,000 

Capital  surplus  . . . 

763,400 

763.400 

763,400 

Less:  Deficit  . 

800,852 

700,393 

700,393 

tAfter  depr.  & 
depl.  of  . 

2,716,869 

2,511,822 

2,589,943 

Working  capital  ... 

24,629 

352,421 

441,479 

CONS.  INCOME  ACCOUNT 

Years  Ended  June  30:  1963 

1962 

1961 

Net  earnings  . 

$275,858 

$400,221 

$105,888 

Less:  Deprec . 

190,113 

212,613 

181,194 

Depletion  . 

28,454 

29,858 

25,647 

Bond  int  . 

157,750 

157,750 

157,750 

Net  loss  &  deficit  . 

100,459 

nil 

258,703 

CANADIAN  PROPANE  LIMITED 

Acquired  by  Canadian  Hydrocarbons  Limited, 
which  in  Aug.,  1960,  offered  to  purchase  the 
remaining  130,000  shs.  not  already  owned  at  $3  a 
sh.  Warrants  to  buy  shares  of  Candaian  Hydro¬ 
carbons  at  $10  a  sh.  were  issued  to  shareholders 
who  accepted  offer  on  basis  of  one  warrant  for 
3%  shs.  of  Canadian  Propane.  Warrants  expired 
Mar.  16,  1961.  Offer  was  fully  subscribed. 

All  outstanding  5‘/2%  collateral  trust  sinking 
fund  debentures,  series  A  were  called  for  re¬ 
demption  Oct.  16,  1961,  at  102. 


Head  Off.  —  278  Davenport  Rd.,  To¬ 
ronto.  Trans.  Agents — Pref.,  Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Com.,  Guar¬ 
anty  Trust  Co.  of  Canada,  Toronto.  Re¬ 
port  Appeared— Dec.  20  in  1963.  Meeting 
— At  call. 

Company  —  (Dom.  1954).  Makes  cush¬ 
ions  and  pillows.  Also  operates  silver  di¬ 
vision  making  and  selling  holloware  and 
supplying  non-tarnish  “Arris”  finish  for 
silverware. 

Real  estate  holdings  sold  for  $1,050,000 
with  purchaser  paying  $220,000  cash  and 
assuming  mortgage  of  $830,000,  under 
agreement  of  Jan,  9,  1964.  Co.  has  option 
to  acquire  50%  int.  in  co.  which  pur¬ 
chased  the  real  estate  in  return  for  ad¬ 
vancing  funds. 

Reorganization  —  Under  plan  effected 
Aug.  14,  1963,  first  mortgage  bondholders 
received  new  6%  cum.  redeemable  conv. 
1st  pref.  shs.,  $10  par  value,  1963  Series, 
on  the  basis  of  50  shares  for  each  $500 
principal  amount  of  bonds.  Alterna¬ 
tively,  had  the  right  for  180  days  after 
the  plan  became  effective  to  accept  cash 
at  the  rate  of  80%  of  the  principal 
amount  held.  General  mortgage  bond¬ 
holders  got  30  1st.  pref.  shs.  for  each 
$500  bond  held. 

Great  West  Saddlery  Co.  purchased 
150,000  $1  par  2nd.  pref.  shs.  at  par. 

The  $100  par  pref.  shs.  (7,924  shs.  o/s) 
exchanged  into  new  $10  conv.  1st  pref. 
shs.,  1963  series,  on  the  basis  of  2Vz  $10 
par  shs.  for  each  one  $100  par  sh.  The 
190,050  common  shs.  consolidated  on  the 
basis  of  one  new  for  three  old  shs.  Name 
was  then  changed  from  Geo.  H.  Hees  Co. 
Ltd. 

Directors — D.  R.  Cleveland,  chm.,  A.  T. 
Holland,  pres.  &  treas.;  W.  G.  Poolman, 
sec.;  P.  F.  Boylen,  asst,  sec.;  J.  A.  Mc- 
Camus,  R.  D.  Watt,  Toronto;  B.  H. 
Breckenridge,  Georgetown. 

Capital  Stock* — Author.  Outstand.  Par 
1st.  Pref.  300,000  sh.  $10 

6%  1963  ser.  150,000  sh.  63,820  sh. 

2nd.  Pref.  300,000  sh.  150,000  sh.  $1 

Common  1,000,000  sh.  63,350  sh.  n.p.v. 

*At  May  31,  1964. 

Listed— NHI,  T. 

Great  West  Saddlery  Co.  Ltd.  holds 
approx.  51%  of  o/s  com.  and  all  o/s  2nd. 
pref.  shs. 

First  Pref. — 6%  1963  series:  Entitled  to 
60c  p.a.  cum.  from  Aug.  14,  1963.  Redeem, 
at  $10.30.  Entitled  to  par  in  liquidation; 
$10.60  if  voluntary.  Purchase  fund  on  or 
before  Mar.  1,  1966,  of  an  amount  equal 
to  3%  of  par  value  of  greatest  number  of 


NATIONAL  HEES  INDUSTRIES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


■Aug.  31 

June  30 

June  30 

As  at: 

1963 

1963 

1962 

Cash  . 

$308,331 

$305 

$3,722 

Inventories  . 

58.767 

62,100 

122,686 

Total  curr.  assets 

467,281 

579,512 

338,684 

Fixed  assets!  . 

2,104,356 

2,108,104 

2,392,657 

Total  assets  . 

2,627,573 

2,721,262 

2,791.600 

Bank  loan  . 

272,544 

496,542 

600,881 

Total  curr.  liabs. 

773,800 

849,030 

819,710 

Bonds,  mtge.,  etc.  . 

605,951 

1,636.282 

1,641,321 

Capital  stock  . 

Excess  re  bond 

938,315 

77,040 

1,004,672 

350,015 

944,315 

Capital  surplus  .... 

1,004,672 

1,129,672 

Deficit  . . 

967,478 

1.339,196 

1,890,486 

Appraisal  surplus  . 

1,004,672 

1,004,672 

1,129,672 

tAfter  depr.  of  . . 

293,217 

289,469 

366,043 

■Interim  statement  after  reorganization  which 

became  effective  Aug.  15,  1963,  and  changed 
from  Geo.  H.  Hees  Co.  Ltd.  As  of  Dec.  12,  1963, 
bank  loan  was  reduced  to  $68,500;  mortgages 
increased  to  $830,000. 

Working  capital  ..  4306,519  4269,518  4481,026 

4Excess  of  curr.  liabs.  over  curr.  assets. 


INCOME  ACCOUNT 


Years  Ended  June  30: 

1963 

1962 

1961 

Net  oper.  loss  .... 

$65,938 

$217,298 

$459,697 

Add:  Deprec . 

25,180 

49,358 

56.046 

Interest  &  exp.  . 
Less:  Non  recur. 

92,178 

94,693 

96,966 

140,286 

43,010 

Net  loss  &  deficit  . 

361,349 

612,709 

Earnings  per  Share  and  Dividend  Record: 

1st  Pref.:  Earned  d$2.17  d$45.60  d$"7.32 

None  paid. 

Com.:  Earned  ...  <32.56  d2.15  <13.47 

None  paid. 
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1963  series  issued  or  an  amount  equal  to 
consol,  net  earnings,  after  1st.  pref.  divds., 
for  previous  fiscal  year,  whichever  is 
smaller. 

Convertible  into  2  com  for  each  pref. 
on  or  before  Feb  29.  1968;  12  3  com.  on 
or  before  Feb.  28.  1969;  13  7  com.  on  or 
before  Feb.  28.  1970;  ll4  com.  on  or  be¬ 
fore  Feb.  28.  1971;  1  1  9  com.  on  or  before 
Feb.  29.  1972;  thereafter  1  com.  on  or  be¬ 
fore  Feb.  28.  1973. 

Second  Pref.:  Entitled  to  6c  p.a.  non- 
cum.  Par  in  liquidation.  Convertible, 

rior  to  5  pm  Sept.  30,  1973.  into  one  com. 
f  >r  each  5  2nd.  pref.  One  vote  per  sh. 

Common:  one  vote  per  sh. 

Dividends — None  reported  for  pref.  or 
com.  stk. 

Long-Term  Debt — At  Dec.  12.  1963.  co. 
had  o,  s  bank  loan  of  $68,500  and  mort¬ 
gages  of  $830,000.  The  mortgage  was  as¬ 
sumed  by  Exchequer  Investments  under 
agreement  of  Jan.  1964,  when  that  co. 
purchased  Hees  real  estate. 

Previous  Funded  Debt  —  5(4%  First 
Mtge.  Sinking  Fund  Bonds — Dated  Aug. 
15,  1954;  due_  Aug.  15.  1974.  Interest  Feb. 
and  Aug.  15,  Canadian  funds.  Author. 
$1,000,000;  issued  and  o/s  June  30,  1962, 
$793,900.  Exchangeable  on  basis  of  50  1st 
pref.  shs.  for  each  $500  principal  amount 
of  bonds  held.  (See  Reorganization 
above). 

5 1 -%  General  Mtge.  Bonds — Dated  Aug. 
15,  1954,  due  Aug.  15.  1979.  Interest  Feb. 
and  Aug.  15.  Canadian  funds.  Author. 
$1,500,000;  issued  $850,000;  o/s  June  30. 
1962,  $730,500.  Exchangeable  on  basis  of 
30  1st  pref.  shs.  for  each  $500  principal 
amount  of  bonds  held.  (See  Reorganiza¬ 
tion,  above). 


Neon  Products  of  Canada 
Limited 

Head  Off. — 1885  Clark  Dr.,  Vancouver. 
Trans.  Agent — Canada  Trust  Co..  Vancou¬ 
ver,  Toronto.  Report  Appeared — Aug.  6 
in  1963.  Meeting — Aug.  15  in  1963. 

Company  —  (Dom.  1929).  Engaged  in 
mfg.  and  leasing  of  neon  advertising. 
Plants  and  offices  in  Victoria,  Vancouver, 
Nanaimo.  B.C..  Edmonton,  Lethbridge, 
Alta.,  Winnipeg,  Toronto,  London  and 
Hamilton.  Agents  across  Canada.  A  sub¬ 
sidiary  manufactures  plastics. 

In  1956.  name  changed  from  Neon 
Products  of  Western  Canada. 

Directors — A  B.  Christopher,  chm.  & 
chief  exec,  officer;  H.  R.  Smith,  pres.; 
C.  W.  Brazier,  J.  L.  Nichol,  W.  E.  Thom- 


XEON  PRODUCTS  OF  CANADA  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  &  Dom.  bds.  . 

$285,593 

$892,494 

$396,781 

Inventories  . 

812.006 

743,243 

580,585 

Displays  on  rent  . . 

1.829,500 

1,534,500 

Total  curr.  assets 

4.094,565 

2,181.016 

1,787,089 

Signs  on  rental*  .  . 

3,397.673 

4.384,182 

4,403,946 

Invest.  &  rec . 

92.940 

113,444 

156,775 

Fixed  assets?  . 

Excess  cost  of  sub. 

2,026,054 

2,407,159 

2,575,307 

shs.  over  bk.  val. 

280,186 

Total  assets  . 

9,945,304 

67.764 

9,182,883 

9,012,473 

Total  curr.  liab. 

1,038,183 

855,376 

629,034 

Def.  credits  . 

794.604 

686.232 

711,102 

Def  inc.  tax  . 

1.157.298 

969,008 

915,518 

Notes  pay . 

2.440.179 

2,400.000 

2.600,000 

Capital  stock  . 

1.592,105 

1,592,105 

1,592,105 

Earned  surplus  . . . 

2.932.935 

2,680,162 

2,564,714 

ilAftor  depr.  of  . 

1.450,618 

1,621,213 

1,479,361 

•Less  amortization 
1964  of  $1,829,500. 

and  amt.  to  be  amort,  in 

Working  capital 

3,066.382 

1,325,640 

1,158,055 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30 

:  1963 

1962 

1961 

Sale-  Sc  rents  .  .  $6,939,863 

$6,406,819 

$6,573,459 

Net  earnings  . 

3,639,921 

2,283.549 

2,105,060 

Less:  Sign  amort.  . 

1.195,136 

1,193,057 

1,075,475 

Depreciation  .... 

184,240 

176,835 

196.191 

Int  &  fin.  chg. 

176,480 

180,623 

194.804 

Income  taxt  .... 

526.700 

352,100 

296,110 

Net  profit 

547,365 

380,934 

312,480 

Less:  Dividends  ... 

294,592 

220,945 

220,945 

Surplus  for  year 

352,773 

159,989 

121,535 

I  Includes  $233,790 

in  1961  : 

153.490  in 

1962  and 

$188,290  in  1963,  tax 

reduction  due  to 

claiming 

capital  rn-t  allowances  in  excess  of  amount  pro¬ 
vided. 


Earning-  per  share  and  Dividend  Record: 

Ordinary  .  *1.49  $1.03  $0.93 

Paid  .  .W... _  0.80  0  60  0.60 


son,  F.  H.  Brown,  Vancouver;  R.  H.  B. 
Ker.  Victoria,  B.C.;  D.  P.  Rogers,  To¬ 
ronto;  H.  B.  Smith,  Winnipeg;  A.  Eyre, 
G.  E.  Housser.  Senior  Vice-pres. — S.  F. 
Whittle.  Vice-pres.  &  sec.-treas. — G.  J. 
Lewall. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  600,000  sh.  368,241  sh.  n.p.v. 

Listed:  NEON,  T,  V. 

Dividends — Paid  Jan.,  Apr.,  July  Oct. 
18  (approx.).  Divd.  of  30c  pd.  July  17, 
1964:  previously,  rate  of  $1  p.a.  pd.  quar¬ 
terly  from  July  19,  1963  to  Apr.  17,  1964 
incl.;  rate  of  80c  p.a.  pd.  from  July  20, 
1962,  to  Apr.  18,  1963.  incl.  Ord.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows; 


1937-39 

.  $0.50 

1956 

(1.20 

1940-47 

.  0.60 

'  '  j  0.15' 

1948  .  .  .  , 

_  0.60+0.10 

1957-62 

0.60 

1949-54 

.  0.80 

1963  . 

.  0.80 

1955  , , . 

.  $1.00 

•Foil.  4- 

-for-1  split. 

Funded  Debt  —  6(4%  Promissory  Note 
due  Dec.  1,  1974;  repayable  $200,000  an¬ 
nually  commencing  Dec.  1,  1960.  Issued 
$3,000,000;  o/s  at  Apr.  30,  1963,  $2,200,000. 

6%  Notes  o/s  at  Apr.  30,  1963  totaled 
$240,179.  payable  in  varied  instalments  to 
1967. 

Subsidiaries  (Wholly-owned)  —  Sea¬ 
board  Advertising  Co.  Ltd.,  Plexolite 
Plastics  Ltd.,  Neolite  Ltd. 


Claude-Neon  General 
Advertising  Limited 

Head  Off.  —  4090  Jean  Talon  St.  W., 
Montreal.  Trans.  Agent — Montreal  Trust 
Co..  Montreal.  Report  Appeared — Apr.  8 
in  1964. 

Company  —  (Dom.  1929).  Engaged  in 
outdoor  advertising  business.  Through 
subsidiaries  holds  Canadian  rights  and 
patents  on  Claude  Neon  system  of  light¬ 
ing.  Plants  and  sales  offices  of  company 
or  subsidiaries  across  Canada. 

A  reorganization  of  the  capital  stock 
was  approved  by  shareholders  in  Feb., 
1962,  but  the  courts  required  certain 
modifications  and  the  plan  has  not  been 
put  into  effect. 

Directors — G.  W.  Caspari,  pres.;  F.  S. 
McCarthy,  exec,  vice-pres.;  J.  E.  L.  Du- 
quet,  P.  M.  Fox,  R.  N.  Gesme,  C.  Rachie, 
B.  L.  Robbins,  D.  E.  Ryan.  C.  W.  Webster. 
Vice-pres. — T.  C.  Grant.  Sec.-treas.— J.  T. 
LaPointe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  23,605  sh.  23,605  sh.  $49 

Cl.  A,  com.  42,453  sh.  42,453  sh.  $0.10 

Cl.  B,  com.  364,570  sh.  364,570  sh.  n.p.v. 

Majority  interest  held  by  General  Out¬ 
door  Advertising  Co.  Inc.,  Chicago. 

Pref.:  Pref.  as  to  noncum.  divd.  of  $7.50 
p.a.  beginning  in  1949.  Redeemable  at 


CLAUDE  NEON  GENERAL  ADVTG.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$612,451 

$847,181 

$1,139,005 

Total  curr.  assets 

Unamort.  cost  of 

4,693,688 

4,770,402 

4,561,186 

signs  under  rent  . 

927.229 

1.512.739 

1,270,694 

Fixed  assets*  . 

4.747,407 

5,109,140 

4,274,425 

Total  assets  . 

11,194,550 

11,932,617 

10,516,910 

439.703 

Total  curr.  liab.  . 

906,845 

1,524,125 

1,677,437 

Conting.  res . 

305.000 

225,000 

225,000 

Long-term  debt 

789,879 

940.237 

375,000 

Capital  stock  . 

1,197.347 

1,197,347 

1.197,347 

Earned  surplus  . 

7,766,199 

7,771,651 

6,828.308 

•After  depr.  of  .  . 

5,993,725 

5.607.923 

4.920,084 

Working  capital 

3,786,843 

3,248,277 

2,883,749 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  income 

$2,158,297 

$3,066,975 

$2,948,083 

Add:  Profit  on  sale 

114,738 

72,593 

50,174 

Other  income  . . 

16,277 

41.707 

106,846 

Net  earnings  . 

2,284.312 

3.181,275 

3,105,103 

Less:  Deprec . 

602.898 

646,942 

471,597 

Amort,  neon  signs 

976,466 

783,090 

840,055 

Income  taxes  .  . . 

440,400 

807,900 

78 1 .485 

Net  profit  Sc  surp.  . 
Earnings  per  Share: 

264,548 

943,343 

1,011,966 

Pref . 

$11.21 

$39  96 

$42  87 

Class  At  . 

2.06 

18.05 

19.67 

Class  A*  . 

0.44 

2.11 

2.28 

Class  B*  . 

None  paid. 

0.19 

1.86 

2.03 

•  Before  i  ‘after)  participation. 


$175  per  sh.  plus  $7.50  per  pref.  sh.  less 
divd.  pd.  since  first  of  calendar  year; 
same  in  liquidation.  Nonvoting  unless 
divd.  in  arrears  for  2  consecutive  calen¬ 
dar  years  when  1  vote  per  sh. 

Class  A:  Subject  to  prior  rights  of  pref., 
entitled  to  noncum.  divd.  of  25c  p.a.,  be¬ 
ginning  in  1949,  and  participates  equally 
sh.-for-sh.  with  Cl.  B  in  further  distribu¬ 
tion;  in  liquidation  entitled  to  $5.25  per 
sh.  less  divd.  pd.  since  first  calendar  year 
and  shares  equally  sh.-for-sh.  with  Class 
B  in  further  distribution.  Both  Cl.  A 
and  B  1  vote  per  sh. 

Dividends — None  paid. 

Long  Term  Debt — At  Dec.  31.  1963,  long 
term  debt  amounted  to  $789,879  after  de¬ 
ducting  current  installments.  Debt  rep¬ 
resents  the  balance  of  purchase  price  of 
two  subsidiaries  and  is  payable  in  annual 
installments  over  periods  of  7  and  8  years. 

Subsidiaries — E.  L.  Ruddy  Co.  Ltd. — 
H.O.,  317  Spadina  Ave.,  Toronto.  Co.  op¬ 
erates  poster  and  billboard  service;  plants 
across  Canada  except  B.C. 


National  Containers 
Limited 

Head  Off.— 25  Du  Moulin  St.,  Ville  St. 
Pierre,  Que.  Trans.  Agent — Canada  Per¬ 
manent  Trust  Co.,  Toronto  and  Montreal. 
Report  Appeared — Apr.  15  in  1963.  Meet¬ 
ing — At  call. 

Company  —  (Que.  1946).  Directly  and 
through  subsidiaries,  engaged  in  the  man¬ 
ufacturing  and  reconditioning  of  steel 
drums  for  bulk  packaging  of  chemicals, 
foods,  paints,  adhesives,  cleaning  agents 
and  petroleum  products.  Plants  at  Ville 
St.  Pierre  near  Montreal,  Que.,  and  Pe- 
trolia,  Ont.  Name  changed  from  Stand¬ 
ard  Barrels  and  Drums  Inc.,  Jan.  1962. 

In  May,  1964,  acquired  Dominion  Fibre 
Drum  Corp.,  maker  of  fibre  drums  used 
mainly  by  the  petroleum  industry. 

Directors — J.  B.  Goodis,  pres..  William 
Katz,  vice-pres.,  Mount  Royal  Que.;  Hy¬ 
man  Katz,  sec.-treas.,  Outremont,  Que.; 
N.  L.  Sandler,  E.  D.  Scott,  Toronto;  F. 
Bazso,  D.  Litner,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  666,468  sh.  $1 

Listed — NAC,  T  and  M. 

Shares  Reserved — At  Dec.  31,  1963,  79,- 
032  shs.  reserved  for  exercise  of  warrants 
and  37,275  shs.  for  options. 

Funded  Debt  —  6*4%  First  Mtge.  S.F. 
Bonds  Series  A:  Dated  Mar.  15,  1962;  due 
Mar.  15,  1977.  Int.  Mar.  and  Sept.  15, 
Canadian  funds.  Author,  no  set  amount; 
issued  and  o/s,  $1,000,000. 

Redeemable  at  106.50  after  Sept.  15, 
1962,  to  and  incl.  Mar.  15,  1964,  premium 
decreasing  by  (4  of  1%  annually  there¬ 
after  to  and  incl.  Mar.  15,  1976  and  at  par 
thereafter;  for  s.f.  at  par.  Not  refundable 
prior  to  Mar.  15,  1973  at  interest  cost  of 


NATIONAL  CONTAINERS  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

.  $2,861 

$118,429 

Inventories  . 

.  822,254 

736.909 

Total  curr.  assets  .  .  .  . 

.  1,714,733 

1,201,982 

Investments  . 

.  101.317 

57,251 

Fixed  assets*  . 

.  3,158,479 

2,742,128 

Total  assets  . 

.  5,091,849 

4,126,936 

Due  bank  . 

.  700,000 

50,000 

Total  curr.  liabs . 

1.135,324 

619,081 

Long  term  debt  . 

.  1,287,000 

1,049,000 

Minority  interest  . 

430 

430 

Capital  stock  . 

.  666,468 

665,788 

Contrib.  surplus  . 

.  708,548 

706,140 

Excess  val.  of  ea.  over 

depr. 

cost  . 

.  384,135 

341,468 

Earned  surplus  . 

844,755 

686,098 

•After  depr.  of  . 

.  1.235,262 

1,115,179 

Working  capital 

.  579,409 

582,901 

CONS.  INCOME  ACCOUNT 

Y'ears  ended  Dec.  31: 

1963 

1962 

Net  income  . 

$661,150 

$530,363 

Less:  Deprec . 

.  143,593 

115,474 

Interest  . 

102,987 

73.064 

Inc.  tax  . 

83.937 

81,372 

Net  profit  .  .  . 

330,633 

260,453 

Less:  Divds . 

133,279 

Surplus  . 

.  197,354 

260,453 

Earnings  per  Share  and 

Dividend  Record: 

Common  . 

.  $0.50 

$0,39 

Paid  .  0.20 


MISCELLANEOUS  CORPORATION  SECURITIES 
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less  than  6%%  p.a.  Annual  s.f.  of  $70,000, 
Mar.  15,  1964-76  incl. 

Secured  by  first  mortgage  on  all  fixed 
assets  and  shs.,  of  sub.  cos.,  and  first 
floating  charge  on  all  other  assets. 

Share  purchase  warrants  attached  to 
the  bonds  entitle  holder  to  purchase  shs. 
at  $4.50  per  sh„  Sept.  16.  1962— Mar.  15, 
1964,  incl.;  $4.75  Mar.  16,  1964-Mar.  15, 
1966;  $5  Mar.  16,  1966-Mar.  15,  1969. 

Trustee — Montreal  Trust  Company. 

Offered — Mar.  1862  in  units  consisting 
of  a  $100  bond,  15  shs.  and  4  share  pur¬ 
chase  warrants,  at  $163  per  unit. 

6V2%  20-Year  Debentures — Issue  of  $1,- 
000,000  placed  privately  in  June,  1964. 

Subsidiaries  —  MacDonald  Drums  Mfg. 
Coruoration.  Wholly  owned.  Manufac¬ 
tures  steel  drums;  plant  adjoining  par¬ 
ent  co. 

National  Steel  Drum  Ltd.  Wholly  own¬ 
ed.  Manufactures  and  reconditions  steel 
drums;  plant  at  Petrolia.  Ont. 

Rosemount  Barrel  &  Drum  Inc. — Whol¬ 
ly  owned.  Acquired  in  1962.  Co.  recondi¬ 
tions  steel  drums  and  wooden  barrels. 

Dominion  Fibre  Drum  Corp. — Wholly 
owned.  Acquired  May,  1964. 


Turnbull  Elevator  Ltd. 

Head  Off. — 48  St.  Clair  Ave.,  W..  To¬ 
ronto.  Trans.  Agents — Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax  and  Vancou¬ 
ver.  Report  Appeared — Nov.  19  in  1963. 
Meeting — Dec.  10  in  1963. 

Company — (Dom.  1945).  Makes,  installs 
and  services  passenger  and  freight  ele¬ 
vators,  escalators  and  related  products; 
also  manufactures  and  distributes  a  di¬ 
versified  line  of  industrial  products  in¬ 
cluding  gears,  snow  plows,  rubber  prod¬ 
ucts  and  automotive  parts. 

Name  changed  from  Combined  Enter¬ 
prises  Ltd.,  Sept.  1962. 

Directors — M.  O.  Simpson,  chm.,  Tuc¬ 
son;  M.  O.  Simpson,  Jr.,  pres.,  H.  M. 
Turner,  vice-chm.,  Toronto;  R.  H.  Hoppe, 
vice-pres.,  Montreal;  C.  H.  Tod,  vice-pres. 
&  sec.;  R.  W.  Stevens,  C.  S.  Band,  D.  S. 
Beatty,  Toronto;  A.  S.  Torrey,  Montreal. 
Vice-pres.  —  M.  C.  Stafford,  J.  O.  H. 


TURNBULL  ELEVATOR  LIMITEDt 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1963 

1962 

1961 

Inventories  . 

$4,920,578  $4,563,425  $3,730,901 

Total  curr.  assets 

11,991,570 

11,011,845 

8,137,990 

Fixed  assets*  . 

5,123.462 

5,539,263 

3,985,473 

Goodwill,  etc . 

402,738 

283,027 

58.875 

Total  assets  . 

17,657,520 

16,912,527 

12,565,569 

Due  bank  . 

3,303.767 

3,280,698 

283,323 

Total  curr.  liabs. 

6,865,586 

6,996,476 

2,916,261 

Long-term  debt  . . . 

2,806,481 

3,928,313 

4,207,590 

Capital  stock  . 

2,125,800 

122.400 

93,350 

Exch.  equal,  res.  . . 

103,160 

116,076 

Earned  surplus  . . . 

5,756,493 

5,335.262 

4.888,368 

•After  depr.  of  .  . 

3.431,795 

3,282.065 

2.949,940 

fFormerly  Combined  Enterprises  Limited. 

Working  capital 

5,125,984 

4,015,369 

5,221,729 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

8  mos. 

ended 

ended 

ended 

Aug.  31 

Aug.  31 

Aug.  31 

1963 

1962 

1961 

$ 

$ 

$ 

Sales  (approx.)  . . . 

30.000,000 

28,000,000 

Net  oper.  inc . 

Add:  Prof,  on  red. 

2,134,064 

2,242,501 

$566,669 

of  debs . 

Less:  Loss  of  for. 

118,663 

20,528 

61,350 

14,173 

Cost  pref.  issue  . 

26,657 

Extra  prof,  fees  . 

98.585 

39,216 

Net  earnings  . 

2,127,485 

2,162,463 

465.857 

580,842 

Less:  Deprec . 

509,314 

200,572 

Debt  int . 

199,002 

220,297 

125,909 

Income  tax . 

*550,397 

*400,043 

*39,046 

Net  profit  . 

868,772 

1,076,266 

215,315 

Less:  Pref.  divs.  . 

82,501 

Com.  divs . 

365,040 

364,295 

270.865 

Surplus  for  year  .  . 

421,231 

711,971 

•55,550 

•Deficit  or  Joss. 


*Owing  to  application  of  losses  for  prior  years, 
income  taxes  were  reduced  in  1963  by  $130,000, 
in  1962  by  $331,000  and  in  1961  by  $91,000. 

Times  Debt  Interest  Earned: 


Before  depr . 

10.69 

9.82 

4.61 

After  depr . 

8.13 

7.70 

3.02 

Earnings  per  Share 

and  Dividen 

d  Record: 

Pref.:  Earned  .  . 

$8.68 

Paid  . 

tO. 82  (4 

Com.:  Earned  ... 

$1.29 

$1.77 

$0.36 

Paid  . 

0.60 

0.60 

0.45 

tlncluding  initial 

paid  Mar.  1, 

1963. 

Turnbull,  R.  T.  Williams,  F.  S.  Harwood. 
Treas. — B.  T.  Knill. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  200,000  sh.  $20 

Ser.  A,  cum.  100,000  sh.  20 

Common  1.200,000  sh.  608,200  sh.  n.p.v. 

Listed— TEL,  T,  M. 

Shares  Reserved  —  At  Aug.  31,  1963, 
150,000  com.  shs.  reserved  for  conversion 
of  pref.  stk.  and  28,100  for  options. 

Pref.,  Series  A — Entitled  to  $1.10  p.a. 
cum.  Redeemable  at  $21.50;  same  in 
liquidation.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh.  and 
elects  2  members  of  board  of  7  or  less,  if 
board  more  than  7  elects  3  members. 

Convertible,  each  cl.  A,  into  IVz  com. 
on  or  before  Dec.  1,  1967;  1%  com.  on  or 
before  Dec.  1,  1970;  1  com.  thereafter  and 
on  or  before  Dec.  1,  1972. 

Issued  Nov.  1962,  at  $21  a  sh. 

Dividends — Pref.,  Ser.  A — $1.10  p.a.  pay. 
Mar.,  June,  Sept.,  and  Dec.  1;  cum.  from 
Dec.  1,  1962.  Initial  27V2C  pd.  Mar.  1,  1963; 
regularly  since.  Common  —  Present  rate 
60c  p.a.  pd.  same  dates  as  pref.  Ccm. 
divids.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1948  . 

.  $0.25 

1956  . 

.  $0.55 

1949-52  . 

.  nil 

1957-60  . 

.  0.60 

1953-54  . 

.  0.30 

1961  . 

.  *0.45 

1955  . 

(  0.25 

. (  0.25 • 

1962-63  . 

.  0.60 

•8  mos.;  fiscal  year  end  changed. 


Funded  Debt — 3%%  Series  Debentures 
and  414%  S.F.  Debentures,  Series  A: 

Dated  April  15,  1955:  serial  debents,  due 
1956-62,  sold  privately;  s.f.  debents.,  due 
1970.  Interest  Apr.  and  Oct.  15  in  Cana¬ 
dian  funds.  Author.  $10,000,000;  issued 
$750,000  serial.  $2,750,000  s.f.  debents;  o/s 
Aug.  31,  1963,  $1,825,000  s.f.  debents. 

Serial  debents,  matured  Apr.,  1962.  S.f. 
debents,  redeemable  at  104%  up  to  and 
incl.  Apr.  14.  1960;  thereafter  premium 
decreasing  1%  each  3  yrs.  up  to  and  incl. 
Apr.  14.  1969;  thereafter  at  par.  Annual 
s.f.  of  $200,000  up  to  and  incl.  Apr.  15, 
1969.  Secured  by  fixed  charge  on  o/s 
shares  of  subsidiaries  and  floating  charge 
on  all  assets  other  than  those  in  Quebec. 

Trustee — Montreal  Trust  Co. 

Previous  Funded  Debt — 6%  First  Sec. 
Debents,  of  Hamstell  Corp.  Ltd.  (former¬ 
ly  Eastern  Steel  Products  Ltd.)  Dated 
Apr.  1,  1946;  due  Apr.  1,  1966;  o/s  Aug. 
31,  1962;  $760,000,  series  A  and  B.  Re¬ 
deemed  Aug.  29,  1963  at  $103.47  includ¬ 
ing  accrued  int. 

Trustee — Eastern  &  Chartered  Trust  Co., 
Toronto. 

Bank  Loan  and  Mortgages — At  Aug.  31, 
1963  there  was  o/s  a  demand  bank  loan, 
scheduled  for  repayment  by  1969,  in  the 
amount  of  $864,000  and  sundry  notes  and 
mortgages  of  $117,481. 

Subsidiaries — (wholly  owned)  —  Com¬ 
bined  Enterprises  Holdings  Ltd.;  Turnbull 
Elevator  of  Canada  Ltd.;  Turnbull  Ele¬ 
vator  Inc.;  Turnbull  Elevator  Co.  of  San. 
Francisco.  Frink  Sno-Plows  Inc. 


MICA  COMPANY  OF  CANADA  LTD. 

Head  Off. — 2  Lois  St.,  Hull.  Trans.  Agents — 
Guaranty  Trust  Co.  of  Canada,  Montreal  and 
Toronto. 

Company — (Que.  1943).  Manufacturers  of  mica 
electrical  insulation;  plant  at  Hull.  No  recent 
report. 

Management  of  the  company  under  dispute 
following  the  annual  meeting  held  in  May,  1957. 

Directors — O.  L.  Joseph,  pres.,  Toronto;  W.  S. 
Weaver,  vice-pres.;  G.  S.  Tritt,  sec. -treas.,  Mont¬ 
real;  J.  J.  Wynne,  M.  S.  Till,  A.  L.  Wynston,  B. 
Grosstein,  D.  Perlmutar,  Toronto. 

Note — The  above  management  was  elected  at  a 
special  general  meeting  held  Nov.  27,  1957,  at 
which  time  276.903  shs.  in  support  of  other 
management,  part  of  311,714  shs.  involved  in  a 
court  injunction,  were  not  allowed  to  vote.  The 
issue  remains  in  dispute. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  1,000,000  sh.  $10 

Subsidiaries 

At  last  report  company  held  the  following 
subsidiaries: 

Universal  Insulations  Ltd. — Manufacture  insu¬ 
lating  products  at  Aurora,  Ont.  Came  into  pro¬ 
duction  late  in  1946.  Wholly  owned  by  Mica  Co. 

Mica  Laurentian  Ltd. —  (Que.  1942).  Inactive. 
Author,  and  o/s  1,000  sh.,  $10  par;  80%  owned 
by  Mica  Co.  of  Canada. 


The  L.  McBrine  Company 
Limited 

Head  Off.— 35-39  Water  St.  S„  Kitch¬ 
ener.  Trans.  Agents  —  Eastern  &  Chart¬ 
ered  Trust  Co.,  Toronto.  Report  Appeared 
— Apr.  13  in  1964.  Meeting — At  call. 

Company  —  (Ont.  1902).  Mfrs.  trunks, 
hand  baggage  and  travelling  goods  of  all 
kinds.  Plant  at  Kitchener. 

Directors — E.  J.  Shoemaker,  pres.;  Kit¬ 
chener;  N.  T.  Berry,  vice-pres.,  Toronto; 
F.  G.  Berlet,  Tillsonburg;  A.  Gingrich, 
Kitchener.  Sec.-treas. — W.  E.  Bish. 

Capital  Stock — Author.  Outstand.  Par 
Partic.  pr., 

$1  cum.  20,000  sh.  20,000  sh.  n.p.v. 

Common  10.000-sh.  10,000  sh.  n.p.v. 

Listed:  Pref.  MCB,  T. 

Pref.:  Entitled  to  $1  p.a.  cum.;  partici¬ 
pates  after  $1  pd.  on  common;  nonvoting 
unless  divds.  2  years  in  arrears,  or  in 
special  cases,  e.g.  bankruptcy,  etc.,  when 
1  vote  per  sh.  In  liquidation  entitled  to 
any  unpaid  pref.  divds.,  then  share-for- 
share  with  com.  in  remaining  assets. 

Dividends — Pref.:  $1  p.a.  cum.,  pd.  regu¬ 
larly  Jan.  and  July  1.  Common:  $1  p.a. 
pd.  same  dates  as  pref.,  since  1960;  50c 
pd.  in  1959.  Previously  50c  p.a.  pd.  Mar. 
30,  1950-54  incl.;  initial  of  50c  Mar.  31, 
1949. 

THE  L.  McBRINE  CO.  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

1963 

1962 

1961 

$1,117 

533,665 

Inventories  . 

$703,537 

$589,050 

Total  curr.  assets 

1,257,270 

1,082,996 

1,021,527 

145,610 

Fixed  assets*  . 

164,054 

159,501 

Total  assets  . 

1,493,605 

1,309,404 

1,227,468 

Bk,  loan  &  o’draft 

630,150 

413,019 

401,541 

Total  curr.  liab.  . 

738,027 

545,521 

486,563 

Capital  stock  . 

240,000 

240,000 

240,000 

Retained  earnings . 

514,978 

523,883 

500,905 

•After  depr.  of  . 

419.729 

401,438 

379,686 

Working  capital  .  .  . 

518,643 

537,475 

534,964 

INCOME  ACCOUNT 

Years  ended  Dee.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$49,608 

$110,361 

$62,077 

Less:  Inc.  taxes  .  . 

5,135 

31,576 

10,104 

Deprec.  &  amort. 

23,378 

25,807 

16,930 

Net  profit  . 

21,095 

52,978 

35,043 

Less:  Pref.  divds.  . 

20,000 

20,000 

20.000 

Com.  divds . 

10,000 

10,000 

10,000 

Surplus  for  year  .  . 

tDeficit. 

t8,905 

22,978 

5,043 

Earnings  per  Share 

and  Dividend  Record: 

Preferredt  . 

$1.05 

$2.65 

$1.75 

Paid  . 

1.00 

1.00 

1.00 

Pref.  &  com.t  . . . 

0.70 

1.77 

1.17 

Com.:  Paid  . 

1.00 

1.00 

1.00 

(Before  (tafter)  participation. 

TURNER  &  NEWALL  LIMITED 

Head  Off.— Asbestos  House,  77/79  Foun¬ 
tain  St.,  Manchester,  Eng.  Canadian  De¬ 
positary— Montreal  Trust  Co.,  Montreal. 

Company— (Eng.,  1920).  Holding  com¬ 
pany;  subsidiaries  mine  asbestos  fibre 
and  manufacture  asbestos,  plastics  and 
insulation  products  in  the  UK.,  Canada, 
Southern  Rhodesia,  Union  of  South  Af¬ 
rica,  India  and  Brazil. 

Officers — R.  G.  Soothill,  chm.;  R.  M. 
Bateman,  deputy  chm.  &  joint  man.  dir.; 
G.  S.  Sutcliffe,  joint  man.  dir.;  A.  D.  N. 
Jones,  sec. 

Capital  Stock — Author.  Outstand.  Par 
7%  cum.  pref.l  nnn  (inn!  f  1,444,269  £1 
Ordinary  /  tbU’UUU’0UUl  £47,847,866  £1 

Listed:  TNL,  M  (Canadian  depositary 
receipts). 

Canadian  Depositary  Receipts  —  Issued 
by  the  Canadian  depositary  in  evidence 
of  Canadian  Depositary  Shares  of  the 
company. 

Dividends — 7%  Pref.:  7%  p.a.  pd.  regu¬ 
larly  semiannually.  Ordinary:  Dividends 
expressed  as  a  percentage  on  issued  ordi¬ 
nary  stock  (adjusted  for  capitalization  is¬ 
sues)  for  recent  fiscal  years  have  been  as 
follows:  12%  in  1960  to  1963;  10%  in  1959: 
and  7y2%  in  1957  and  1958. 

Canadian  Subsidiaries  —  Bell  AsbesUr 
Mines  Ltd.;  Atlas  Asbestos  Co,  Ltd. 
Ferodo  (Canada)  Ltd. 

Accounts  —  Consol,  balance  sh 
Sept.  30,  1963,  showed  total  asset-: 
£106,901,342.  Curr.  assets  were  £57,610 
and  fixed  assets  £49.290,878.  Curr, 


368 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


were  ±’14.859.039,  earned  surplus  ±10,781,- 
384. 

Profit  for  the  year  ended  Sept.  30,  1963 
was  £6,752,878  after  taxation. 


Langley’s  Limited 

Head  Off.  —  2nd  Street  at  Lakeshore 
Blvri  W  14  I  runs.  Agents — Na- 

.  Toronto.  Report  Ap¬ 
peared— June  5  in  1964.  Meeting — At  call. 

Company  lOnt.,  1929).  Operates  dry 
clear.  1  shirt  laundering  business; 

operate;  4  plants  and  10  retail  stores  in 
Tor<.:  rea;  5  plants  and  6  stores  in 

Hamilton  area  sold  during  1963. 

Directors — .J  R.  Mooney,  pres.;  C.  E. 
Mooney,  vice-pres.;  G.  B.  Henning,  vice- 
pres.  &  gen.  mgr.;  N.  W.  Wheatley,  treas.; 
E  A.  Sturdee,  all  of  Toronto.  Sec. — G.  H. 
Hand. 

Capital  Stock — Author.  ‘Outstand.  Par 
Pref.,  5%  6,500  sh.  4,429  22/25  sh.  $50 

Common  20,000  sh.  14,988  sh.  n.p.v. 

•At  Dec.  31,  1963. 

Pref.  redeemable  at  $100  per  sh.  plus 
unpaid  dividends  to  end  of  preceding 
year.  Cum.  only  to  extent  earned.  Elects 
majority  of  directors  as  long  as  2,000  pref. 
outstanding. 

Dividends — Pref.:  5%  cum.  from  Jan.  1, 
1954.  to  extent  earned.  Initial  divd.  of 
$2.50  a  sh.  pd.  Apr.  17,  1963. 


LANGLEY'S  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Deo.  31; 

1963 

1962 

1961 

Cash  &  invest.  . . . 

$293,932 

$369,149 

$266,806 

Inventories  . 

15,700 

15,184 

21,768 

Total  curr.  assets 

347,489 

398,739 

328,657 

Cap.  expend,  prov. 

216,600 

216,600 

216,600 

Fixed  assets*  . 

335,208 

343,690 

378,700 

Total  assets  . 

1,001,082 

989,306 

956,174 

Total  curr.  liab.  . 

23,913 

25,503 

20,908 

Dividend  res . 

84,398 

86,792 

75,636 

Res.  for  red.  of  shs. 

221,494 

227,776 

228,488 

Capital  stock  . 

236,482 

242,764 

243,468 

Capital  surplus  . . . 

277,765 

264,732 

255,023 

Retained  earnings 

152.030 

136,740 

127,659 

•After  depr.  of  . 

727.791 

689,442 

640,471 

Working:  capital  .. 

323,576 

373,236 

307,749 

CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings  . 

$78,656 

$67,438 

$58,451 

Less:  Deprec . 

42,245 

39,799 

47,987 

Income  tax  res.  . 

12,135 

7,402 

3,372 

Net  profit  . 

24,276 

20,237 

7,092 

Less:  pfd  divds  . . . 

11,380 

Surplus  for  year  .  . 

12,896 

20,237 

7,092 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$5.48 

$4.44 

$1.55 

Paid  . 

*2.50 

nil 

nil 

Com.:  Earned  .. 

0.86 

0.59 

d0. 29 

None  paid, 
ilnitial. 


New  Method  Laundry  Co. 
Ltd. 

Head  Off. — 725  College  St..  Toronto. 
Company — (Ont.,  1929).  Operates  laun¬ 
dry  and  dry  cleaning  business  in  Toronto. 
Subsidiary  carries  on  cleaning  and  press¬ 
ing  business  and  shirt  laundering  busi¬ 
ness. 

Directors  —  J.  P.  Sheedy,  pres.  &  gen. 
mgr.;  J.  S.  Morin,  sec.-treas.;  Mrs.  E.  J. 
Rosar,  R.  A.  Daly  Jr.,  J.  B.  Sheedy,  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  25,000  sh.  *25,000  sh.  n.p.v. 

*98.9%  privately  held. 

Dividends  —  Common:  Not  reported. 
Funded  Debt  —  4!4%  First  Mortgage 
Bonds,  Series  A:  Dated  Mar.  1,  1948;  due 
$12,000  annually  Mar.  1,  1948-68,  incl.  In¬ 
terest  Mar.  and  Sept.  1,  Canadian  funds. 
Author.  $350,000;  issued  $240,000;  o/s  Dec. 
31.  1963,  $50,000. 

Callable  at  101  and  accrued  interest. 
Secured  by  1st  mtge.  on  fixed  assets,  by 
pledge  of  shs.  of  Spick  &  Span  Ltd.,  and 
by  floating  charge  on  other  assets.  Priv¬ 
ately  sold. 

Trustee — Toronto  General  Trusts  Corp. 
Series  B — Author.  $110,000;  o/s  $50,000. 

Sold  privately. 

Subsidiary — Spick  &  Span,  Ltd.  (Inc. 
1933.'.  Dry  cleaning  and  pressing  business; 
operates  17  stores  in  Toronto. 

Accounts  Not  published. 


Nelsons  Laundries 
Company  Limited 

Head  Off. — 5  West  4th  Ave.,  Vancouver, 
B.C.  Trans.  Agent — Montreal  Trust  Co. 

Company  —  (B.C.,  1954).  Holding  co. 
Owns  all  issued  shares  of  Nelsons  Laun¬ 
dries  Limited  (which  see  below).  Also 
has  substantial  invest,  in  Carlton’s  Clean¬ 
ing  Carousels  Ltd.,  with  a  chain  of  coin- 
operated  dry  cleaners. 

Directors  —  A.  B.  Christopher,  pres.; 
G.  A.  Christopher,  vice-pres.;  P.  Graham, 
F.  B.  Brown.  F.  G.  Venables,  J.  J.  West, 
A.  Eyre,  all  Vancouver.  Sec.-treas. — W.  S. 
Buckthorp. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

6%  cum.  75,000  sh.  41,197  sh.  $10 
Common  100,000  sh.  96,000  sh.  n.p.v. 

Pref.:  Redeemable  at  $10.25  per  sh.; 
non-voting  unless  cum.  divds.  60c  in  ar¬ 
rears,  when  entitled  to  1  vote  per  sh. 

Thirty  percent  of  annual  aggregate  net 
profit  of  co.  and  subsids.  to  be  made 
available  for  purchase  or  redemption  to 
pref.  shs.,  provided  that  this  does  not  re¬ 
duce  consol,  net  current  assets  below 
$125,000. 

Dividends  —  Pref.:  6%  60c  cum.  pay. 
Mar.,  June,  Sept,  and  Dec.  1.  Initial  20c 
pd.  Dec.  1,  1954;  15c  pd.  Mar.  1,  1955,  and 
regularly  quarterly  since.  Com.:  None 
paid  to  date. 

Subsidiary  (wholly  owned)  —  Nelsons 
Laundries  Limited — (B.C.  1931).  Operates 
laundry,  dry  cleaning,  fur  storage,  dyeing 
and  rug  cleaning  business  in  Vancouver. 
Mail  order  department  serves  all  of  B.C. 
and  part  of  Yukon  Territory  and  Alberta. 

Acquired  all  assets  and  assumed  all  li¬ 
abilities  of  Home  Services  Co.  Ltd.,  and 
subsidiaries  as  at  Oct.  31,  1958;  Assets  of 
Royal  City  Laundry  &  Dry  Cleaners  Ltd. 
acouired  Jan.  27,  1961. 

Funded  Debt  —  6)4%  First  Mortgage 
bonds — dated  June  1/59;  serial  bonds  due 
$75,000  annually  June  1,  1960-69  and  reg¬ 
ular  bonds  $650,000  June  1,  1979.  Author. 
$3,000,000.  O/s  Feb.  28,  1963,  $450,000  serial 
and  $650,000  s.f. 

Trustee — The  Canada  Trust  Co.  Placed 
privately  in  May,  1959. 

Other  long  term  debt  o/s  at  Feb.  28, 
1963,  amounted  to  $218,028  and  included 
bank  loans,  agreements  for  sale  and  notes 
payable. 

Accounts  —  Consol,  balance  sheet  at 
Feb.  28,  1963,  showed  total  assets  of  $4,- 
084,191.  Current  assets  of  $627,995  in¬ 
cluded  $132,264  cash,  $341,008  accts.  rec. 
and  $101,934  inventory.  Fixed  assets  were 
$3,194,621  after  deprec.  of  $1,467,591.  In¬ 
vests.  at  cost  were  $232,009.  Current  liabs. 
amounted  to  $405,021.  Long  term  debt 
$1,318,028.  Earned  surplus  $238,630;  ap¬ 
praisal  surplus  $1,270,063. 

Net  operating  profit  for  year  ended 
Feb.  28,  1963,  was  $394,014.  Net  profit 
was  $90,953. 


CARLTON  S  CLEANING  CAROUSELS 
LTD. 

Head  Off— 5  West  4th  Ave.,  Vancouver. 
Trans.  Agents — Montreal  Trust  Co.,  Van¬ 
couver,  Toronto,  and  Montreal. 

Company — (B.C.  1961).  Has  share  in¬ 
terest  in  and  manages  and  supervises 
corporations  owning  coin-operated  dry- 
cleaning  establishments  known  as  Enter¬ 
prise  Stores.  Directly  and  through  sub¬ 
sidiaries  distributes  and  sells  automatic 
cleaning,  laundry  and  vending  equip¬ 
ment.  Stores  are  located  across  Canada. 

Directors — A.  B.  Christohper,  pres.;  G. 
A.  Christopher,  vice-pres.,  Vancouver;  L. 
S.  Portnoy,  vice-pres.,  Tuxedo,  Man.;  L. 
Mendelson,  vice-pres.;  R.  L.  Ronson,  vice- 
pres.,  Toronto;  John  Tetley,  vice-pres., 
Winnipeg;  S.  W.  Armstrong,  sec.-treas.; 
W.  H.  Ripely,  Calgary;  W.  J.  Bushnell, 
P.  J.  McCann.  Toronto;  G.  A.  Gilmour, 
Fort  Garry,  Man.;  G.  B.  Henning,  Cooks- 
ville,  Ont.;  R.  Banting,  Hamilton,  Ont.; 
S.  Slutker,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  700,000  sh.  n.p.v. 

Wholly  Owned  Subsidiaries — Canadian 
Cleaning  Carousels  Ltd.;  Ontario  Clean¬ 


ing  Carousels  Ltd.;  Western  Cleaning 
Carousels  Ltd.;  Branstock  Distributors 
Ltd.;  Goodport  Distributors  Ltd.;  R.  &  O. 
Distributors  Ltd.;  and  R.  &  O.  Distribu¬ 
tors  (B.C.)  Ltd. 

Accounts  —  Consolidated  balance  sheet 
at  Feb.  28,  1963,  showed  total  assets  of  $1  - 
564,457.  Current  assets  of  $592,922  includ¬ 
ed  cash  $103,797,  guaranteed  investment 
certificates  $100,348,  and  inventories  $177,- 
345.  Invest,  in  affiliated  cos.  was  $849,821. 
Current  liabs.  were  $266,221  and  capital 
stock  was  $1,240,000.  Earned  surplus  was 
$30,562;  excess  equity  in  co.  acquired 
$11,286.  At  Feb.  28,  1963,  the  co.  was  con¬ 
tingently  liable  for  $800,000  chattel  mort¬ 
gages  and  $67,750  bank  loans  guaranteed. 

Consolidated  net  profit  for  year  ended 
Feb.  28,  1963,  was  $33,373  after  deprecia¬ 
tion  of  $204  and  income  taxes  of  $4,857. 
The  consolidation  did  not  include  all 
wholly  owned  subsids.  Three  of  the  non- 
consolidated  subsidiaries  had  an  aggre¬ 
gate  net  loss  of  $16,892  for  year  ended 
Feb.  28,  1963. 

Carlton’s  share  of  the  net  loss  of  the 
combined  store  operations  was  $133,141 
after  interest  charges  and  depreciation. 


Palmer-McLellan 
(United)  Ltd. 

Head  Off.  —  Argyle  St.,  Fredericton, 
N.B.  Trans.  Agent  —  Eastern  &  Charter¬ 
ed  Trust  Co.,  Saint  John.  Report  &  Meet¬ 
ing — Apr.  27  in  1964. 

Company  —  (N.B.  1958).  Manufactures 
oil  tanned  leather  moccasins,  shoepacks, 
farm,  work  and  dress  shoes.  Plant  at 
Fredericton. 

Early  in  1959,  co.  acquired  assets  of 
John  Palmer  Co.  Ltd.  and  all  outstanding 
shares  of  Palmer-McLellan  Shoe  Co.  Ltd. 
Shareholders  of  John  Palmer  Co.  Ltd.  re¬ 
ceived  one  class  A  share  of  Palmer- 
McLellan  (United)  plus  25c  cash  for  each 
class  A  share  of  John  Palmer,  and  one 
class  B  share  of  Palmer  -  McLellan 
(United)  for  each  2  class  B  shares  of 
John  Palmer. 

Directors — James  E.  Palmer,  chm.;  J.  R. 
McLellan,  pres.;  John  A.  Palmer,  vice- 
pres.;  Fredericton;  F.  J.  Brennan,  Saint 
John.  Sec. — H.  W.  Forbes. 

Capital  Stock — Author.  Outstand.  Par 
Class  A, 

5%  non-cum.  27,500  sh.  27,500  sh.  $10 
Class  B  27.500  sh.  27.500  sh.  n.p.v. 

Class  A:  Entitled  to  5%  (50c)  per  sh. 
p.a.,  non-cum.;  participating;  redeemable 
at  $10.50  a  sh.;  nonvoting. 

Class  B:  one  vote  per  sh. 

Funded  Debt  —  6)4%  First  Mortgage 
Bonds:  Dated  Jan.  2,  1959;  due  Jan.  2.  1974. 
Interest  Jan.  and  July  2.  Auth.  and  issued 
$110,000;  o/s  Dec.  31,  1963,  approx.  $80,000. 
Redeemable  for  s.f.  purposes  at  par  plus 
accrued  interest  and  premium  of  15  of 
1%  for  each  year  or  part  thereof  from 
redemption  to  maturity.  Co.  shall,  before 
Dec.  31,  1960,  and  each  year  to  1972.  pay 
to  trustee  amount  sufficient  to  redeem 
$7,000  principal  amount  of  bonds.  Secured 
by  first  mortgage  on  all  lands  and  build¬ 
ings  and  by  first  floating  charge  on  all 
assets. 

654%  General  Mortgage  Bonds:  Dated 
Jan.  2,  1959;  due  Jan.  2,  1984.  Interest  Jan. 
and  July  2,  Auth.  and  issued  $100,000;  o/s 
Dec.  31,  1963,  approx.  $80,000.  Redeemable 
at  par  plus  accrued  interest,  subject  to 
Trust  Deed  securing  1st  Mtge.  bonds.  Co. 
shall,  before  Dec.  31,  1975,  and  in  each 
year  to  1982,  pay  trustee  sufficient  funds 
to  redeem  $o,000  principal  amount  of 
bonds.  Secured  by  second  mortgage  and 
second  floating  charge. 

Trustee — Eastern  &  Chartered  Trust  Co. 

Accounts — Balance  sheet  at  Dec.  31, 
1963  showed  total  assets  of  $568,452.  Curr. 
assets  of  $237,283  included  cash  $15,330 
and  inventories  $132,254.  Fixed  assets 
were  $256,621  after  depr.  of  $62,480.  Curr. 
liabs.  were  $126,129  including  bank  loan 
of  $14,000. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  was  $4,432  compared  with  a  net  loss 
of  $5,554  for  the  previous  year. 
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PAUL  SERVICE  STORES  LTD. 

Head  Off.— 1451  Beaubien  St.  E„  Mont¬ 
real.  Transfer  Agents— Crown  Trust  Co., 
Montreal. 

Company  —  (Que.  1935).  Engaged  in 
drycleaning  and  laundering,  dyeing,  tail¬ 
oring,  shoe  repairing  and  fur  storage.  Op¬ 
erates  more  than  81  stores  in  Montreal 
area. 

Control  of  co.  acquired  late  1963  by 
Tribro  Investments  Corp.  of  Montreal. 

Officers — Ruben  Karpman,  pres. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  *50,000  sh.  n.p.v. 

Listed— POL,  CDN. 

*32,570  shs.  acquired  by  Tribro  Invest¬ 
ments  Corp.  in  Dec.  1963. 

Dividends — Com.:  $1  pd.  1962  and  1963; 
50c  pd.  1958-61  inch;  25c  pd.  1957;  25c  pd. 
1951-53;  $1  pd.  1950. 

Subsidiaries  —  Northern  Realty  Co.; 
American  Cleaner  &  Dyers  Co.  Ltd.; 
Master  Shoe  Rebuilders  Ltd. 

Accounts — Net  profit  for  year  ended 
Aug.  31,  1964,  reported  at  $72,935,  or  $1.46 
a  sh.,  compared  with  $77,331,  or  $1.55  a 
sh.  for  year  ended  Aug.  25,  1962. 


Casavant  Brothers,  Limited 

Head  Off. — 50  Girouard  St.,  St.  Hya- 
cinthe,  P.Q.  Trans.  Agent — Cl.  A;  General 
Trust  of  Canada,  Montreal.  Cl.  B;  Co.  at 
head  office.  Meeting — Dec.  10  in  1964. 

Company — (Dom.  1919).  Engaged  in  de¬ 
velopment,  building  and  installation  of 
large  pipe  organs;  remodelling,  enlarge¬ 
ment,  etc.,  of  organs  of  its  own  and  other 
makes;  and  production  of  specialized 
furniture  and  woodwork  for  churches, 
banks,  etc.  Plant  of  80,000  sq.  ft.  at  St. 
Hyacinthe. 

Directors  —  F.  N.  Oliver,  chm.,  New 
York;  Charles  Perrault,  pres..  Douville, 
Que.;  C.  G.  Ryan,  Westmount,  Que.;  Louis 
Casaubon,  A.  S.  Beaubien,  Montreal. 
Treas. — Adrien  Dupont.  Sec.  —  Rita  T. 
Broadhurst. 

Capital  Stock — Author.  Outstand.  Par 
Class  A,  pref.  315,000  sh.  210,000  sh.  n.p.v. 
Class  B  105,000  sh.  70,000  sh.  n.p.v. 

Listed— CTF,  CDN. 

Class  A  —  Entitled  to  cum.  preferred 
dividends  of  30c  per  share  p.a.,  accruing 
from  Apr.  1,  1963,  payable  quarterly  on 
the  last  days  of  Mar.,  June,  Sept,  and 
Dec.  After  payment  of  preferred  divi¬ 
dends  on  class  A  in  any  quarter,  and 
provided  no  divds.  are  in  arrears,  classes 
A  and  B  share  equally  in  any  further 
dividends  in  such  quarter.  Non-redeem- 
able.  In  liquidation  or  dissolution,  en¬ 
titled  to  accrued  dividends,  after  which 


CASAVANT  BROTHERS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


At  Aug.  31: 

1963 

1962 

Cash  &  dep . 

$86,518 

$35,872 

Inventories  . 

400,100 

417,695 

Total  curr.  assets 

1,155,190 

1,386,094 

752,801 

Fixed  assets*  . 

722,109 

Prepaid  expenses  . .  . 

21,525 

22,090 

Total  assets  . 

2,298,825 

2,160,986 

413,750 

Deposits  on  cont.  . 

587,162 

Total  curr.  liab.  , 

816,870 

704,672 

Funded  debt  . 

189.928 

189,928 

Capital  stock  . 

243,810 

243,810 

Retained  earnings  . 

612,765 

494,996 

Capital  surplus  .... 

77,400 

Excess  val.  f.a.  over 

cost  . . . 

435,452 

450.180 

•After  deprec.  of  . 

239,368 

206,382 

Working  capital  .... 

738,320 

681,422 

INCOME  ACCOUNT 

Years  Ended  Aug.  31 

1963 

1962 

1961 

Net  earnings  . 

$596,939 

$256,847 

$184,085 

Less:  Deprec . 

18,258 

21.357 

19,488 

Interest  . 

10,446 

8,485 

6,524 

Income  taxes  .... 

126,366 

108,118 

72,230 

Net  profit  . 

141,869 

118,887 

85,843 

Less:  Cl.  A  divds.  . 

31,500 

Common  divds.  . 

§70,000 

§69,202 

Surplus  for  year  . . 

40,369 

49,685 

§Paid  on  old  common  stock. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A;  Earnedt  . . 

$0.68 

•$0.57 

•$0.41 

Earned}:  . 

0.58 

•0.50 

•0.38 

Paid  . 

§0.15 

n.a. 

n.a. 

Cl.  B:  Earned}  .. 

0.28 

•0.20 

•0.08 

None  paid  on  class  B, 
tBefore  (tafter)  participation. 

Slucluding  initial  paid  July  15,  1963. 

•For  comparative  purposes  based  on  capitaliza¬ 
tion  at  Aug.  31,  1963. 


classes  A  and  B  share  equally  in  any 
distribution  of  assets. 

Non-voting  unless  8  quarterly  divi¬ 
dends  in  arrears,  when  entitled  to  one 
vote  per  share  and  to  elect,  as  a  class, 
the  majority  of  the  directors. 

Note  —  Secondary  offering  of  175,620 
class  A  shs.  at  $4.60  per  sh.  made  in 
Apr.,  1963. 

Class  B — After  payment  of  preferred 
dividends  on  class  A,  shares  equally  with 
class  A  in  any  further  dividends.  In  li¬ 
quidation,  dissolution,  etc.,  after  payment 


of  accrued  dividends  on  class  A,  shares 
equally  with  class  A  in  any  distribution 
of  assets.  One  vote  per  share. 

Dividends — Cl.  A:  Initial  7y2C  pd.  July 
15,  1963,  and  regularly  quarterly  since  on 
Jan.,  Apr.,  July  and  Oct.  15.  Participat¬ 
ing  divd.  of  2y>c  per  cl.  A  and  B  sh.  pd. 
Jan.  15,  1964.  (No  other  payments  made 
on  cl.  B.  to  date.) 

Funded  debt  —  514%  Debentures:  Dated 

Mar.  1,  1962;  due  Mar.  1,  1982.  Interest 
Mar.  and  Sept.  1.  Author.,  $400,000;  is¬ 
sued  and  o/s,  $189,928.  Placed  privately. 


Mailman  Corporation  Limited 


Head  Off.  —  455,  19th  Ave.,  Lachine, 
Que.  Trans.  Agents — Pref.  —  Montreal 
Trust  Co.,  Montreal,  Toronto;  Priority — 
Royal  Trust  Co.,  Montreal;  Com. — Royal 
Trust  Co.,  Montreal;  Bank  of  Montreal 
Trust  Co.,  New  York.  Report  Appeared 
Aug.  16  in  1963.  Meeting — Aug.  27  in  1963. 

Company — (Que.,  1935).  Operating  and 
holding  co.  Subsidiaries  engaged  in  man¬ 
ufacture  of  rubber  goods  and  rubber, 
canvas  and  plastic  footwear,  tanning  of 
leather  and  manufacture  of  shoes  and 
other  leather  products  and  operation  of 
chain  shoe  stores  in  Quebec  and  Ontario. 
Co.  also  owns  industrial  plants  which  are 
leased  to  others. 

Directors — A.  L.  Mailman,  pres.,  Holly¬ 
wood,  Fla.;  J.  L.  Mailman,  vice-pres.; 
Harry  Alpern,  treas.;  Fred  Schwartzstein, 
New  York;  W.  S.  Montgomery,  sec.  and 
asst,  treas.,  Lachine,  Que.;  R.  D.  Weldon, 
Lazarus  Phillips,  P.  Kilburn.  Montreal; 
Hon.  P.  H.  Bouffard,  Quebec;  F.  O.  Evans, 
S.  G.  Bennett,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  20,000  sh.  10,190  sh.  $100 
Priority  Shs. 

$1  cum.  64,000  sh.  63,586  sh.  n.p.v. 

Common  336,000  sh.  201,889  sh.  n.p.v. 

Listed:  MLC,  M:  T  (pref.  only). 

Pref.:  Redeemable  at  102;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  An¬ 
nual  sinking  fund  of  10%  of  net  profits. 
Nonvoting  unless  6  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.  and  as  a 
class  elects  two  directors. 


MAILMAN  CORPORATION  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$72,994 

$119,913 

$258,975 

Inventories  . 

8,232,364 

7,958,302 

6.938,118 

Adv.  &  secs . 

f 

346,662 

341.315 

Total  curr.  assets 

13,221,009 

13,196,899 

12,236,895 

Misc.  invests.  & 

349.162 

Notes  rec . 

421,000 

421,000 

514,000 

Fixed  assets*  . 

3.374,628 

3,516,504 

3,386,236 

Total  assets  . 

17,423,129 

17,187.023 

16,180,367 

Bank  loans  . 

3.892,522 

4,020,031 

2,911.634 

Total  curr.  liab.  . 

6,061,936 

6,770,148 

4,874,453 

Funded  debt  . 

830,000 

300,000 

1,131,000 

Capital  stock  . 

1,309.812 

1,326.812 

1,364.812 

Capital  surplus  .  . . 

48,948 

48.037 

46,277 

Earned  surplus  . . . 

9,130.200 

8,704.433 

8.730.731 

•After  depr.  of  . . 

5,257.339 

4.986.842 

4.782,092 

tNow  appears  under  other 

assets. 

Working  capital 

7,159,073 

6,426,751 

7,362,442 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

$ 

$ 

$ 

Sales  . 

28,234,578 

25,911,419 

25,522,567 

Net  earnings  . 

1,624,874 

886,765 

1,158,220 

Less:  Deprec . 

288.509 

338,215 

310,878 

Interest  . 

47,738 

49,170 

55,928 

Income  taxes  .  . . 

625.458 

282,554 

376,891 

Minority  int.  . . . 

4,640 

4,499 

2,956 

Net  profit  . 

658,529 

212  327 

411,567 

Less:  Pref.  divds.  . 

51,163 

52.275 

53,700 

Priority  divds.  . . 

63,586 

63,586 

63,586 

Com.  divds . 

121.133 

121,133 

121,133 

Surplus  for  year  .  . 

422,647 

•24,667 

173,148 

•Deficit. 

Times  Interest  Earned: 

Before  deprec.  . . 

34.04 

18.03 

20.71 

After  deprec.  . . . 

27.99 

11.16 

15.15 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$64.63 

$20.49 

$38.32 

Paid  . 

5.00 

5.00 

5.00 

Priority:  Earned. 

9.55 

2.52 

5.63 

Paid  . 

1.00 

1.00 

1.00 

Com.:  Earned  ... 

2.69 

0.48 

1.46 

Paid  . 

0.60 

0.60 

0.60 

Priority  &  com. 

shares  comb.  . 

2.29 

0.60 

1.35 

Priority  shs. — Pref.  over  common  shs. 
as  to  cum.  dividends  of  $1  per  sh.  p.a. 
Convertible  into  common  stock  sh.-for-sh. 
On  or  after  May  1,  1954,  company  may 
require  any  outstanding  priority  shares 
to  be  reconverted  into  common  on  sh.- 
for-sh.  basis.  Issued  in  May,  1951,  to 
common  shareholders  on  sh.-for-sh.  ex¬ 
change  basis. 

Com.:  One  vote  per  sh. 

Dividends — Pref.:  $5  p.a.  cum.;  pd.  reg. 
last  day  of  Jan.,  Apr.,  July  and  Oct. 
Priority  shs.:  Entitled  to  $1  p.a.  cum.  pd. 
reg.  Jan.,  Mar.,  June  &  Sept.  Com.:  Pre¬ 
sent  rate  60c  per  sh.  p.a.  pd.  annually  in 
Jan.  Com.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1949  $0.75  1955  $0.25 

1950  1.00  1956  0.50 

1951  0.75  1957-63  0.60 

1952-54  nil 

Funded  Debt  —  4%  10-Year  First  Mort¬ 
gage  &  Collateral  Trust  Serial  Bonds — 

Due  annually  $100,000  in  Aug.,  1956-65 
incl.  Author,  and  issued  $1,000,000;  o/s 
at  Apr.  30,  1963,  $300,000.  Sold  privately 
in  1956  fiscal  year. 

6%  First  Mtge.  Bonds:  Repayable  $70,- 
000  annually  with  balance  due  Nov.  1, 
1969.  O/s  $700,000.  Sold  privately  in  1962. 

Subsidiaries 

The  British  Rubber  Co.  Ltd.;  Huron 
Manufacturing  Co.  Ltd.;  Montreal  Shoe 
Stores  Ltd.;  Concord  Rubber  Ltd.;  Neill- 
Steba  Ltd.;  British  Footwear  Ltd.;  Koro- 
flex  Plastics  Ltd. 

Hulmont  Ltd. — Formed  in  1956  to  re¬ 
place  J.  H.  Connor  &  Son  and  to  hold 
and  lease  out  the  fixed  assets  of  the  old 
company  to  J.  H.  Connor  &  Son  (1956) 
Ltd.  The  latter  company  purchased  busi¬ 
ness,  machinery  and  inventory  of  J.  H. 
Connor  &  Son  Ltd. 


CASGRAIN  &  CHARBONNEAU  LTEE 
Head  Off. — 445  St.  Lawrence  Blvd.,  Montreal. 
Company  —  (Que.  1950).  Formed  in  1950  to 
acquire  the  undertakings  of  Casgrain  &  Char- 
bonneau  Limited,  founded  in  1910.  Sells  phar¬ 
maceutical  products,  special  medicines  and  den¬ 
tal,  surgical,  veterinary  and  hospital  equipment. 

Directors — P.  L’Africain,  pres.  &  gen.  mgr.; 
Robert  O’Gleman  vice-pres.  &  sec. -treas.;  Paul 
Desjardins,  Henri  Clement,  Solanges  L'Africain, 
H.  L’Africain,  P.  L’Africain,  Jr. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  cum.  red.  ..  4,000  sh.  3,480  sh.  $100 

Common  .  14,000  sh.  13,560  sh.  $25 

Dividends — Pref.:  Entitled  to  5%  per  sh.  p.a. 
Cum.  Common;  While  first  mortgage  bonds  out¬ 
stand.,  no  divds.  payable  which  would  reduce 
working  capital  below  $300,000. 

Funded  Debt — 4%  First  Mortgage  Serial  Bonds 
— Dated  Aug.  1,  1950;  due  Feb.  and  Aug.  1,  1956- 
66  incl.  Interest  Feb.  and  Aug  1,  Canadian 
funds.  Author,  and  issued,  $395,000.  Secured  by 
first  mortgage  on  fixed  assets  and  floating 
charge  on  other  assets. 

Trustee — Societe  Nationale  de  Fiducie. 


COLUMBIAN  CARBON  (CANADA)  LTD. 

Feb.,  1961 — New  issue  of  $4,000,000  in  5Vx% 
serial  and  s.f.  debentures,  series  A,  guarant<vr 
by  Columbia  Carbon  Co.,  placed  privately  by 
the  co.  in  conjunction  with  Wood,  Gundy  &  C 
Ltd. 
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MEDICINE  HAT  GREENHOUSES 
LIMITED 

Head  Off.  —  Woodman  Ave.,  Medicine 
Hat.  Exec.  Off. — Rm.  1,  332  7th  Ave.  W., 
Calgary.  Trans.  Agent— Company. 

Company  —  'Alta.  1935).  Producers  of 
cut  flowers,  hot  house  vegetables  and 
potted  plants. 

Directors  —  N.  V.  German,  pres..  Cal¬ 
gary;  R.  M.  Morris,  vice-pres.;  L.  Morris, 
treas.,  Medicine  Hat;  Katherine  I.  Ger¬ 
man,  sec.;  Doreen  Tillisch. 

Capital  Stock — Author.  Outstand.  Par 
C'  rnrnon  100,000  sh.  85,000  sh.  $1 

Dividends — 30c  pd.  1957;  15c  pd.  Apr. 
17,  1961;  15c  pd.  in  1963. 

Previous  Funded  Debt — 3 %  First  Mtge. 
Bonds.  Author.  $325,000.  Retired  Feb. 
1,  1960. 

Trustee — Crown  Trust  Co.,  Calgary. 

Accounts — At  Dec.  31,  1963,  assets  fo¬ 
aled  $341,995.  Current  assets  were  $147,- 
078  including  $23,705  cash  and  deposit, 
$63,139  accts.  rec.  and  $60,233  inventories. 
Fixed  assets  after  depr.  were  $76,858. 
Curr.  liabs.  were  $14,202;  earned  surplus 
was  $203,986. 

Net  profit  for  the  year  ended  Dec.  31, 
1963  amounted  to  $15,704. 


Eddy  Match  Co.,  Ltd. 

Head  Off. — 1270  Pembroke  St.  W.,  Pem¬ 
broke,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal  and  Van¬ 
couver.  Report  Appeared  —  Feb.  18  in 
1964.  Meeting — Mar.  5  in  1964. 

Company  —  (Dom.  1927).  Engaged  in 
the  manufacture  and  sale  of  wood  and 
book  matches  and  through  subsidiaries  in 
the  lumber  business  and  the  manufacture 
and  sale  of  soft  drink  and  milk  cooling 
vending  machines,  steel  office  equipment. 
Plant  at  Pembroke,  Ont. 

Head  office  being  moved  to  Toronto 
in  summer  of  1964. 

Directors — L.  M.  Crandall,  chm.,  E.  J. 
Bechard,  pres.,  A.  A.  Lavallee,  vice-pres. 
and  treas.,  J.  A.  Lawrason,  vice-pres.,  D. 
B  Cruickshank.  Pembroke,  Ont.;  I.  H.  G. 
Gilbert,  G.  Rae  Smith,  London,  Eng.;  J.  N. 
Cole.  Montreal;  J.  A.  Boyd,  Toronto.  Sec. 
— S.  H.  Nienkirchen. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  9.250  sh.  9.250  sh.  $100 

Common  500,000  sh.  *300,953  sh.  n.p.v. 

*Of  which  Bryant  &  May  Ltd.  of  Lon¬ 
don  holds  192,890  shs. 

Listed— EMC,  T.  M. 

6%  Pref. — Entitled  to  6%  per  sh.  p.a. 
Redeemable  at  $125  plus  accrued  divds. 
Nonvoting  unless  one  year’s  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 

Common:  One  vote  per  share. 

Dividends — 6%  Pref.:  $6  pd.  regularly 
last  day  Mar.,  June,  Sept.,  Dec.  Common: 


EDDY  MATCH  COMPANY'  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  secs . 

$162,629 

$1,791,781 

$541,263 

Inventories  . 

5,034.748 

3,425.666 

3,626,274 

Total  curr.  assets 

8,830,971 

6,794,356 

6,006.464 

Fixed  assets*  . 

6.543.001 

5.357,980 

5,902.741 

Total  assets  .  .  . 

16,300,387 

12,241,257 

12,027,580 

Due  bank  . 

Notes  pay . 

956,213 

661.883 

458,901 

500,000 

2,321,255 

Total  curr.  liabs. 

3,016,802 

1,980,841 

Del.  inc.  tax  . 

218,800 

113.500 

87,500 

Captial  stock  . 

6.378,788 

6.378.788 

6.378,788 

Excess  val.  of  f.a. 

over  deprec.  cost 

106.924 

106.924 

106.924 

Retained  earnings  . 

4,338,453 

3,575.245 

3.007,287 

*After  depr.  & 

depl.  of  . 

3.229.993 

3.160.216 

2.957.438 

Working  capital 

5.814,160 

4,818,515 

8,685,209 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  earnings  .  .  . 

$3,314,012 

$2,761,290  $2,564,700 

Less:  Depr.  &  depl. 

629.497 

526,656 

549.340 

Income  taxes*  . 

1.339.141 

1,076.000 

1.045,000 

Net  profit 

1,345,374 

1,158,634 

970.360 

Less:  Pref.  divds 

55.500 

55,500 

55.500 

Common  divds. 

526.666 

451,430 

451.430 

Surplus  for  year 

763,208 

651.704 

168  180 

^Includes  *24,500 

in  1961.  $26,000  in 

1962  and 

$1')5.300  in  1963,  deferred  taxes  due  to  claiming 
excet;  depreciation  for  tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 

Prei  Earned  $145  45  $125.26  $104  90 

Paid  .  8.00  6.oo  6.oo 

Common:  Earned  4  29  3  67  3.04 

Paid  .  .  1.50-  0  25  1.50  1.50 


Present  rate  $2.00  p.a.,  est.  with  50c  pd. 
Mar.,  1964;  pay.  quarterly.  Mar.,  June, 
Sept.,  and  Dec.  15.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 

1951-55  .  $3.00  1957-62  _ $1.50 

i  qcc  (  2.25  1963  .  1.50+0.25 

. 1*0.37 '4 

•After  2-for-l  split. 

Subsidiaries — Ideal  Venders  Ltd.  man¬ 
ufactures  and  sells  soft  drink  and  milk 
cooling  vending  machines;  plant  at  De- 
seronto,  Ont.  The  Steel  Equipment  Co. 
Ltd.,  manufactures  steel  office  equipment 
in  plant  at  Pembroke,  Ont.  Kootenay 

Forest  Products  Ltd.  Owns  large  timber 
areas  in  B.C.;  lumber  operator.  Mill  at 
Nelson,  B.C.  Grant  Industries  Ltd. — Has 

insulation  plants  and  warehouses  and 
window  assembly  plants  in  six  provinces. 
Head  office  in  Vancouver. 


The  Hughes-Owens  Co. 

(Ltd.) 

Head  Off. — 8500  Decarie  Blvd..  Montreal. 
Trans.  Agent — Canada  Permanent  Trust 
Co.,  Toronto.  Report  Appeared — Apr.  7  in 
1964.  Meeting — At  call. 

Company — (Dom.  1900).  Manufacturers 
of  Ozalid  (White  Print)  and  Blue  Print 
materials  and  distributors  of  wide  range 
of  drafting  equipment,  scientific  instru¬ 
ments  and  artists’  supplies.  Holds  numer¬ 
ous  agencies,  including  exclusive  Cdn. 
rights  to  Ozalid  name  and  process. 
Eleven  branches  located  across  Canada. 

Directors — J.  M.  Dowie,  pres.,  D.  F.  D. 
Lennox,  exec,  vice-pres.,  A.  J.  Temper- 
ton,  vice-pres.,  Montreal;  E.  Jacobson, 
vice-pres..  G.  A.  Scrimgeour,  compt..  Win¬ 
nipeg;  F.  H.  Hillman,  vice-pres.,  Ottawa; 
W.  R.  Ingham,  Montreal;  A.  E.  Barron, 
Toronto.  Sec. — A.  J.  Sullivan.  Treas. — 
E.  P.  Hooper. 

Capital  stock — Author.  Outstand.  Par 
Pref.  6.4%  32,000  sh.  12.077  sh.  $25 

Class  A  50,000  sh.  49,900  sh.  n.p.v. 

Class  B  *150,000  sh.  100,100  sh.  n.p.v. 

*49,900  shs.  held  for  conversion  of  cl.  A 

shs. 

Pref.:  $1.60  p.a.  cum.  from  Apr.  15,  1953. 
In  liquidation,  entitled  to  amount  paid  up 
on  capital  plus  unpaid  divds.;  in  volun¬ 
tary  liquidation  entitled  to  additional 
$1.25  per  sh.  Redeemable  at  $26.25  and 
accrued  divds.  Annual  s.f.  commencing 
July  15,  1954,  a  sum  equal  to  )4  of  1%  for 
each  1.000  pref.  shs.  issued,  of  net  profits 
of  co.  for  preceding  fiscal  year  after  de¬ 
ducting  amount  required  for  pref.  divds. 


THE  HUGHES-OWENS  COMPANY’  (LIMITED) 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$29,794 

$3,005 

$2,980 

Inventories  . 

2.109.180 

2.054,366 

2,086,156 

Total  curr.  assets 

.3,043,215 

3,104,039 

3,050,666 

Fixed  assets*  . 

997.208 

626.733 

667,389 

Total  assets  . 

4,077,300 

3,794,463 

3,807,107 

Due  bank  . 

550,000 

522,341 

604,315 

Total  curr.  liabs. 

1.224,129 

1,081,377 

1,107,085 

Mortgage  debt.  . . . 

152,828 

S.f.  debs . 

370.000 

430.000 

490.000 

Reserves  . 

2,000 

39.904 

Capital  stock  . 

337,300 

337,300 

406,050 

Retained  earnings  . 

1,959.647 

1.943,786 

1.764,067 

tAfter  depr.  of  . 

835.469 

780.331 

742,670 

Working  capital 

1,819,086 

2,022,662 

1,943,581 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31 

:  1963 

1962 

1961 

Net  earnings 

*291,489 

$398,456 

$289,768 

Less:  Deprec . 

70,900 

64,665 

71,679 

Debenture  int.  . . 

27,939 

26,421 

29,179 

Inc.  taxes  . 

77,976 

152,460 

80,738 

Net  profit  . 

114,624 

154,910 

108,172 

Less  dividends: 

Pref . 

19,323 

22,023 

23.753 

Cl.  A  common 

39,920 

39,920 

39,920 

Cl.  B  common 

40,040 

30.030 

40.040 

Surplus  for  year  .  . 

15,341 

62,987 

4,459 

Times  Bond  Interest 

Before  deprec.  .  . 

Earned: 

10.43 

15.08 

9.93 

After  deprec.  . . . 

7  89 

12.63 

7.47 

Earnings  per  Share  and  Dividend  Record: 

6  4'r  Pref.:  Earn. 

$9  49 

$12  83 

$7.30 

Paid  . 

1.60 

1.60 

1.60 

Cl.  A:  Earned  . 

1.91 

2.66 

1.69 

Paid  . 

0.80 

0.80 

0.80 

Cl,  B  Earned  .  . 

0.55 

0.93 

0.44 

Paid  . 

0  40 

0,30 

0.40 

Nonvoting  unless  6  quarterly  divds.  in 
arrears  or  co.  in  default  in  setting  aside 
s.f.  No  divd.  pd.  on  junior  securities  or 
junior  securities  redeemed  which  would 
reduce  working  capital  below  $700,000. 

Class  A:  80c  p.a.  cum.  from  Apr.  15, 
1953.  In  liquidation,  entitled  to  unpaid 
divds.  after  which  shares  equally  with  cl. 
B.  Nonvoting  unless  6  quarterly  divds. 
in  arrears  when  entitled  to  1  vote.  Con¬ 
vertible  into  cl.  B  shs.  on  sh.-for-sh.  basis. 

Dividends — 45.4%  Pref.:  Entitled  to  $1.60 
p.a.  pay.  regularly  Jan.,  Apr.,  July  and 
Oct.  15.  Class  A:  Entitled  to  80c  p.a.  pd. 
regularly  same  dates  as  pref.  Class  B: 
No.  cl.  B  divids.  pd.  if  such  payment 
would  reduce  working  capital  of  co.  be¬ 
low  $500,000;  10c  per  sh.  payable  July  15, 
1964;  5c  pd.  Apr.  15,  1964;  rate  of  40c  per 
sh.  p.a.  pd.  Oct.  15,  1962  to  Jan.  15,  1964, 
incl.  Class  B  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1953  . 

.  $0.15 

1960 

.  $0.25 

1954  .... 

.  0.35 

1961  .. 

.  0.40 

1955-57  .  . 

. .  0.40  +  0.20 

1962  . . 

.  0.30 

1958-59  . 

.  0.40 

1963  . 

.  0.40 

Funded  Debt — S.F.  Debentures;  Author¬ 
ized  all  series  $1,000,000;  issued  and  o/s 
amounts  shown  as  follows:  514%  Sinking 
Fund  Debentures,  Series  A:  Dated  Apr. 
15,  1953:  due  Apr.  15,  1968;  issued  $700,000; 
o/s  at  Dec.  31,  1963,  $250,000. 

Annual  s.f.  pay.  Apr.  15,  1954-67,  incl., 
of  amount  sufficient  to  retire  each  year 
$45,000  principal  amount. 

414%  S.F.  Debentures,  Series  B:  Dated 
Nov.  1,  1955;  due  Nov.  1,  1975.  Issued 
$300,000;  o/s  at  Dec.  31,  1963,  $180,000. 

Annual  s.f.  pay.  Nov.  1,  1956-74,  incl., 
of  amount  sufficient  to  retire  each  year 
$15,000  principal  amount. 

7%  Mtge. — Due  July  15,  1968;  o/s  at 
Dec.  31,  1963,  $152,828. 


I.T.L.  INDUSTRIES  LIMITED 

Head  Off. — P.O.  Box  68,  Sandwich  Post¬ 
al  Station,  Windsor,  Ont.  Trans.  Agent — 
National  Trust  Co.  Ltd.,  Toronto,  Mont¬ 
real,  Winnipeg  and  Vancouver. 

Company  —  (Ont.  1963).  Converted  to 
public  co.  in  Jan.  1964.  Engaged  in  the 
manufacture  and  fabrication  of  moulds 
for  plastic  and  die-casting  industries. 

Directors — P.  Hedgewick,  pres.,  C.  A. 
Bell,  sec.,  Windsor;  R.  M.  Barr,  Stoney 
Creek;  J.  S.  Gairdiner,  Oakville;  F.  N. 
Heuchan,  R.  W.  Keeley,  J.  H.  Hawke, 
Windsor. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  Ser.  A  200,000  sh.  50.000  sh.  $25 
Common  1,000,000  sh.  440,000  sh.  n.p.v. 

*50,000  pref.  and  100,000  com.  shs.  of¬ 
fered  in  Feb.  1964  in  units  of  1  pref.  and 
2  com.  shs.  at  $30  per  unit. 

Listed— ITL;  T. 

6%%  Cum.  Preference  Series  A:  En¬ 
titled  to  $1.62)4  per  sh.  p.a.  cumulative 
from  date  of  issue.  Redeemable  at  par 
and  accrued,  unpaid  dividends;  same  in 
liquidation. 

Purchase  fund  in  each  year  following 
1966,  consisting  of  $25,000  per  year,  (not 
to  exceed  $100,000  unexpended  in  fund  at 
any  one  time;)  for  purchase  of  pref.  shs. 
at  not  exceding  par  and  cost  of  purchase. 

Non-voting  unless  8  quarterly  divi¬ 
dends  in  arrears  when  entitled  to  one 
vote  per  share  and  as  a  class  to  elect  2 
directors  if  board  consists  of  7  or  3  if 
board  consists  of  more  than  7. 

Common — One  vote  per  share. 

Dividends — 6(4%  Pref..:  Entitled  to 
$1.62)4  per  sh.  pa.  Initial  40c  pd.  July  2, 
1964.  Common:  Intial  5c  per  sh.  pd.  July 
2,  1964. 

Subsidiaries 

International  Tools  Ltd.  —  Engaged  in 
the  manufacture  of  moulds  used  in  the 
injection  or  compression  moulding  of 
plastics.  Wholly  owned. 

International  Tools  (U.K.)  Ltd.  —  En¬ 
gaged  in  same  business  as  parent,  operat¬ 
ing  in  Great  Britain.  Wholly  owned. 

Accounts  —  Pro  forma  cons,  balance 
sheet  at  Dec.  31,  1963  giving  effect  to  is¬ 
sue  of  shares  in  Feb.  1964,  showed  total 
assets  of  $3,035,894.  Current  assets  of  $1,- 
352,948  included  cash  $82,126  and  accts. 
rec.  $349,866.  Fixed  assets  were  $1,438,939 
after  depr.  of  $381,219.  Current  liabilities 
totalled  $795,894  and  included  $200,000 
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bank  loans.  Capital  stock  amounted  to 
$2,240,000. 

Net  profit  for  the  10  months  ended 
Dec.  31,  1963  amounted  to  $319,431  com¬ 
pared  with  $238,370  for  the  year  ended 
Dec.  31,  1962. 


Standard  Fuel  Co.  Ltd. 

Head  Off.  —  1815  Yonge  St.,  Toronto. 
Trans.  Agents  —  National  Trust  Co.  Ltd., 
Toronto  and  Montreal.  Report  Appeared 
— July  10  in  1963.  Meeting — July  25  in 
1963. 

Company  — ■  (Dorn.,  1928).  Holding  co.; 
subsidiaries  carry  on  wholesale  and  re¬ 
tail  fuel  business;  6  fuel  yards  owned. 
City  dock  prop,  leased  and  6  fuel  oil 
depots  operated. 

Directors — J.  Herbert  Milnes,  pres,  and 
man.  dir.;  John  H.  Milnes,  exec,  vice- 
pres.;  Mrs.  R.  S.  Williams,  Toronto;  G. 
Storer  Baldwin,  Montreal.  Sec.-treas.  — 
C.  W.  Swash. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  41 4%  cum.  40,000  sh.  12,806  sh.  $50 
Common  50,000  sh.  50,000  sh.  n.p.v. 

Pref.:  Redeemable  at  $53  a  sh.;  same  in 
voluntary  liquidation,  par  if  enforced; 
nonvoting  unless  6  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Dividends  —  Pref.:  $2.25  p.a.  cum.  pd. 
regularly,  Feb.  May.  Aug.,  Nov.  1.  Com¬ 
mon:  None  since  1936,  no  divds.  payable 
on  com.  unless  net  current  assets  main¬ 
tained  at  $700,000  and  then  only  if  no 
arrears  on  preferred  stock. 

Subsidiaries  (wholly  owned)  —  Stand¬ 
ard  Fuels  Ltd.;  The  Milnes  Coal  Co.  Ltd.; 
Milnes  Fuel  Oil  Ltd.;  Consolidated  Coal 
&  Dock  Co.  Ltd.,  all  of  Toronto. 


STANDARD  FUEL  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1963 

1962 

1961 

Cash  . 

$1,181,992 

$950,726 

$907,095 

Inventories  . 

102,082 

278,786 

171,060 

Total  curr.  assets 

1,640,321 

504,397 

1,560,195 

1,436,536 

Fixed  assets*  . 

542,716 

585,507 

Total  assets  . 

2,167,599 

2,132,232 

2,063,804 

Toty.l  curr.  liab.  . 

146,502 

145,881 

137,033 

Conting.  res . 

100,000 

100,000 

100,000 

Capital  stock  . 

840,300 

897,700 

916,400 

Capital  surplus  . . . 

64,640 

56.161 

52,953 

Earned  surplus  .  . . 

1,016,157 

932,490 

857,418 

*After  deprec.  of 

850,998 

827,422 

927.016 

Working  capital 

1,493,819 

1,414,314 

1,319,503 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  30:  1963 

1962 

1961 

Net  oper.  inc . 

$251,181 

$246,777 

$297,397 

Add:  Prof,  sale  f.a. 

12,762 

Net  earnings  . 

251,181 

246,777 

310,159 

Less:  Depr . 

39,651 

48.337 

57,393 

Tax  res . 

98,493 

91,603 

120,856 

Net  profit  . 

113,037 

106,837 

131,910 

Less:  Pref.  divds.  . 

29,370 

31,764 

33,157 

Surplus  for  year  .  . 

83,667 

75.073 

98,753 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$8.83 

$7.66 

$9.20 

Paid  . 

2.25 

2.25 

2.25 

Common  . 

None  paid. 

1.67 

1.50 

1.98 

CANADIAN  FINANCE  & 
INVESTMENTS  LTD. 


respect  of  50,000  class  A  shs.  for  a  total 
of  $700,000. 

Class  A  —  Preferred  as  to  non-cum. 
divds.  of  20c  p.a.  Participates  share  for 
share  with  common  after  20c  pd.  on  com¬ 
mon.  In  liquidation  shares  equally  share 
for  share  with  common.  One  vote  per  sh. 

Issued  in  Mar.,  1964  at  $15  per  unit  of  2 
shs.  with  warrant  to  purchase  one  cl.  A 
sh.  at  $10  per  sh.  to  and  incl.  Mar.  31, 
1966;  at  $11  per  sh.  to  and  incl.  Mar.  31, 
1968;  at  $12  per  sh.  to  and  incl.  Mar.  31, 
1970. 

Common — Entitled  to  20  votes  per  sh. 
Majority  held  by  British  International 
Finance  (Canada)  Ltd.  and  associates. 

Shares  Reserved — At  Mar.,  1964,  250,000 
cl.  A  shs.  were  reserved  for  exercise  of 
warrants;  150,000  cl.  A  shs.  for  unit  sub¬ 
scriptions  50,000  common  shs.  reserved  for 
exercise  of  warrants  issued  to  common 
shareholders  to  purchase  at  $7.50  per  sh. 
to  and  incl.  Mar.  6,  1969. 

Accounts  • —  Pro  forma  balance  sheet  at 
Nov.  30,  1963,  giving  effect  to  new  fi¬ 
nancing  in  Mar.,  1964,  showed  total  assets 
of  $3,514,756,  including  cash  $2,802,073  and 
mortgage  investments  $511,395.  Current 
liabs.  were  $209,737. 

Net  profit  for  8  mos.  to  Nov.  30,  1963 
was  $15,790  after  interest  of  $9,127  and 
taxes  $4,453.  In  year  ended  Mar.  31,  1963 
net  profit  was  $25,622. 

Commodore  Business 
Machines  (Canada) 
Limited 

Head  Off. — 946  Warden  Ave.,  Scarbor¬ 
ough,  Ont.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Co.,  Montreal  and  To¬ 
ronto. 

Company  —  (Ont.  1958).  Manufactures 
and  sells  office  business  machines  and 
equipment,  principally  typewriters  and 
adding  machines.  Plant  at  Toronto.  Has 
subsidiaries  in  the  U.  S.  and  Germany. 

In  Mar.,  1964,  purchased  for  $300,000 
cash  all  the  stock  of  Associated  Tool  & 
Manufacturing  Co.  Ltd.  and  Belpree  Co. 
Ltd.,  subsidiaries  of  Racan  Photo-Copy 
Corp.  Ltd.  Commodore  also  entered  into 
an  agreement  to  manage  the  business 
affairs  of  Racan. 

Directors — C.  P.  Morgan,  chm.,  Toronto; 
Jack  Tramiel,  pres.,  New  York;  Manfred 
Kapp,  exec,  vice-pres.  &  sec.-treas.;  C.  M. 
Solomon,  J.  A.  Medland,  C.  G.  King, 
Harry  Wagman.  R.  Goodfellow,  Toronto; 
W.  P.  Gregory,  Stratford,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,000,000  sh.  828,050  sh.  n.p.v. 

*319,700  shs.  reserved  for  exercise  of 
warrants  attached  to  7%  debs.;  358,250 
shs.  for  conversion  of  debs.;  and  60,000 
shs.  for  exercise  of  options. 

Note — 300,000  shs.  offered  publicly  at 
$2.50  a  sh.  in  July,  1962. 

Listed— CBM,  CDN. 

Warrants — Series  A  —  Attached  to  7% 
s.f.  debs.,  ser.  A:  entitle  holders  to  pur¬ 
chase  100  com.  shs.  per  $1,000  principal 
amt.  of  debs.,  at  $4.50  a  sh.,  from  July  1, 
1963  to  Nov.  1,  1974,  incl.  An  additional 


Head  Off.— Rm.  100,  290  Garry  St.,  Win¬ 
nipeg.  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Winnipeg,  Regina,  Edmonton, 
Calgary,  Vancouver;  York  Trust  and 
Savings  Corp.,  Toronto. 

Company  —  (Man.,  1926).  Invests  its 
funds  in  real  estate  mortgages  and  in  se¬ 
curities,  including  the  securities  of  other 
financial  institutions.  Has  subscribed  for 
approx.  18%  of  the  shs.  of  the  proposed 
Bank  of  Western  Canada  and  has  interest 
in  Fort  Garry  Trust  Co. 

Directors — J.  E.  Coyne,  chm.;  S.  M. 
Stevens,  pres.,  Toronto;  E.  R.  P.  Nesbitt, 
vice-pres.  and  gen.  mgr.;  C.  V.  Anten- 
bring,  G.  C.  Barrett-Hamilton.  Winnipeg; 
J.  L.  Bodie,  Edmonton;  P.  B.  MacDonald, 
Toronto.  Sec.-treas. — L.  C.  Treble. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  2,000,000  sh.  t400,000  sh.  n.p.v. 

Common  100,000  sh.  50,000  sh.  n.p.v. 

•At  Mar.  18,  1964. 

fBritish  International  Finance  (Canada) 
Ltd.  will  purchase,  not  later  than  Mar.  15, 
1966,  50,000  units  consisting  of  100,000 
class  A  shs.  accompanied  by  warrants  in 


COMMODORE  BUSINESS  MACHINES 
(CANADA)  LTD. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  1963 

Cash  .  $302,825 

Inventories  .  1,881,423 

Total  curr.  assets  .  3,506,157 

Invest.  &  adv .  1,371.347 

Fixed  assets*  .  95,715 

Other  assets  .  371,647 

Total  assets  .  5,344,865 

Bank  loan  .  50,000 

Total  curr.  liabs .  2,106,178 

Long-term  debt  .  1,951,770 

Capital  stock  .  751,032 

Capital  surplus  .  33,144 

Contrib.  surplus  .  245,168 

Retained  earnings  .  257.574 

•After  deprec.  of  .  60,197 

Working  capital  .  1,399,979 


CONSOL.  INCOME  ACCOUNT 


1962 

$445,027 

1,704,652 

3,337,215 

92,098 

71,103 

162,832 

3,663,247 


2,064,929 

459.323 

751,032 

33,144 

235,168 

119,651 

27,025 

1,272,286 


Years  ended  June  30: 
Net  earnings  . 

Less:  Deprec . 

Int.,  amort.,  etc.  . 
Income  taxes  .... 

Net  profit  &  surp.  . 


1963 

5510,272 

25,147 

239,434 

102,657 

143,034 


1962 

5452,042 

20,603 

205,331 

75,170 

150,938 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.18  $0.18 

None  paid. 


100,000  warrants,  ser.  A,  also  issued  to 
underwriters  at  time  of  issue  of  debs. 
Series  B — Attached  to  7%  s.f.  debs.,  ser. 
B;  entitle  holders  to  purchase  200  com. 
shs.  per  $1,000  principal  amt.  of  debs., 
at  $5.50  a  sh.  from  July  1,  1963 — May  1, 
1975. 

Options — O/s  at  June  30,  1963,  on  60,000 
shs.  at  $2.65-$4.05  a  sh. 

Funded  Debt 

7%  Conv.  S.F.  Debentures,  Series  A — 

Dated  Nov.  1,  1962;  due  Nov.  1,  1974.  In¬ 
terest  May  and  Nov.  1,  Canadian  funds. 
Author,  no  set  amount;  issued  $1,000,000; 
o/s  May  7,  1964,  $953,000. 

Redeemable  from  July  1,  1963  to  Nov.  1, 
1964  incl.  at  106;  premium  thereafter  de¬ 
creasing  0.6%  annually  to  and  incl.  Nov. 
2,  1973;  thereafter  redeemable  at  par.  For 
s.f.  purposes,  redeemable  at  par.  Sinking 
fund  of  $100,000  annually  on  Nov.  1,  1965- 
73  incl. 

Convertible  from  June  15,  1963  to  Oct. 
31,  1974  incl.,  on  basis  of  250  com.  shs.  at 
$4  a  sh.  per  $1,000  principal  amt.  of  debs. 
Warrants — See  above. 

Trustee — Montreal  Trust  Co.,  Toronto 
and  Montreal. 

7%  Conv.  S.F.  Debentures,  Series  B — 

Dated  May  1,  1963;  due  May  1,  1975.  Is¬ 
sued  and  o/s  $600,000.  Convertible  into 
com.  shs.  at  rate  of  $5  a  sh.  Warrants — 
See  above.  Debentures  carry  separate  s.f. 
provisions.  All  other  features  same  as  for 
series  A. 

Offered  privately  in  May,  1963. 

Notes  Payable — O/s  in  amount  of  $351,- 
770  at  June  30,  1963. 

Subsidiaries — Commodore  Business  Ma¬ 
chines  Inc.,  New  York;  Commodore  Dry 
Copy  Inc.,  New  York:  Commodore  Dry- 
copy  Ltd.,  Toronto.  Humber  Typewriter 
&  Business  Equipment  Ltd.,  Toronto; 
Willy  Feiler  Zahl  -  und  Rechenwerke 
G.M.B.H.  West  Berlin,  Germany;  Asso¬ 
ciated  Tool  &  Manufacturing  Co.;  Belpree 
Co.  Ltd. 

Associated  Co. — Analogue  Controls  Inc. 

— 50%  owned. 


RACAN  PHOTO  COPY  CORPORATION 
LTD. 

Head  Off.  —  268  Merton  St.,  Toronto. 
Trans.  Agent — Crown  Trust  Co.,  Toronto. 
Report  Appeared — Nov.  in  1963.  Meeting 

■ — At  call. 

Company  - —  (Ont.  1960).  Engaged  in 
marketing  and  developing  of  photo¬ 
copy  machines  and  related  supplies;  plant 
at  Toronto. 

Purchase  offers — In  Nov.  1963  share¬ 
holders  approved  offer  from  Copy  Re¬ 
search  Holdings  Ltd.,  London,  Eng.,  to 
purchase  substantially  all  assets  of  co., 
including  trademarks  and  rights  to  a  dry 
copying  process,  for  a  consideration  of 
US$15,500,000.  Subsequently,  Copy  Re¬ 
search  agreed  to  assign  its  rights  to  buy 
Racan’s  assets  to  Anglo  Overseas  Capital 
Corporation  Ltd.  of  Nassau.  In  April, 
1964,  E.  Y.  Rabbiah,  then  pres,  of  Racan 
announced  that  he  had  agreed  to  ex¬ 
change  his  40,000  shares  of  Racan  con¬ 
vertible  preference  stock  (convertible 
into  400,000  common)  for  $4,000,000  of  5% 
convertible  notes  of  Anglo  Overseas  and 
rights  certificates  entitling  holder  to  sub¬ 
scribe  for  80,000  shs.  Anglo  Overseas; 
and  to  exchange  all  his  common  shs.  of 
Racan  on  the  basis  of  $100  of  5%  con¬ 
vertible  notes  and  right  to  subscribe  for 
two  Anglo  Overseas  shares  for  each  5 
common  shares  of  Racan.  Other  Racan 
shareholders  were  given  the  opportunity 
to  offer  their  shares  to  Anglo  Overseas  on 
the  same  basis  to  May  30,  1964. 

Subscription  rights  received  by  share¬ 
holders  who  make  the  exchange  entitle 
them  after  Dec.  1,  1964  to  buy  shares  of 
Anglo  Overseas  at  $20US  to  May  31. 
1966  incl.;  at  $25  to  May  31,  1968  incl  ; 
and  at  $30  thereafter  to  May  31,  1970 
incl. 

Mr.  Rabbiah’s  preferred  and  common 
shares  had  been  under  option  to  Commo¬ 
dore  Business  Machines  (Canada)  J 
It  is  understood  that  Commodore  g 
its  consent  to  the  exchange  into  the 
curities  of  Anglo  Overseas. 

In  Mar.,  1964  Commodore  Business 
chines  (Canada)  Ltd.  purchased  tor  : 
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000  cash  all  the  stock  of  Associated  Tool  & 
Manufacturing  Co.  Ltd.  and  Belpree  Co. 
Ltd.;  subsidiaries  of  Racan.  Commodore 
also  entered  into  an  agreement  to  man¬ 
age  the  business  affairs  of  Racan. 

It  is  understood  that  Racan  Photo- 
Copy  Corporation  will  become  a  subsidi¬ 
ary  of  Anglo  Overseas. 

Directors — K.  G.  Lennie,  pres.;  J.  Heindl. 
vice-pres.  Toronto,  E.  Y.  Rabbiah, 
B.  Fergussor..  E.  Sprackman,  Louis  Win- 
thrope.  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  conv.  40,000  sh.  40,000  sh.  n.p.v. 
Common  4,000.000  sh.  400,000  sh.  n.p.v. 

Pref. — Ranks  equally  with  com.  shs.  in 
n;  carries  5  votes  a  sh.;  entitled 
to  non-cum.  divd.  equal  to  com.  shs.,  sh. 
for  sh..  up  to  but  not  exceeding  25c  per 
pref.  sh.  in  any  fiscal  year.  Each  sh.  con¬ 
vertible  into  10  com.  shs.  subject  to  cer¬ 
tain  restrictions. 

Options — 20.000  com.  shs.  reserved  for 
employees  at  $2.00  per  sh.  over  a  period 
of  5  yrs. 

Dividends — None  paid  to  date. 

Accounts  —  Balance  sheet  at  June  30, 
1963.  showed  total  assets  of  $2,577,655. 
Current  assets  of  $1,662,898,  including 
cash  of  $14,875  and  inventories  of  $356,- 
753.  Fixed  assets  were  $377,509  after  de¬ 
preciation  of  $152,670.  Current  liab.  were 
$958,946.  Long  term  debt  comprised  loans 
of  $500,000,  mortgages  of  $156,733  and  ad¬ 
vances  from  director  of  $298,572.  less 
$42,057  due  in  year  for  a  net  of  $913,248. 
Retained  earnings  were  $295,461. 

Net  profit  for  year  ended  June  30,  1963 
was  $168,071  after  income  taxes  of  $178,- 
465.  Sales  totaled  $1,915,545.  Net  profit 
for  the  six  months  ended  Dec.  31.  1962, 
was  $110,831. 


International  Business 
Machines  Corporation 

Head  Off. — 590  Madison  Ave.,  New  York. 
Toronto  Office — 844  Don  Mills  Rd.  Trans. 
Agent — National  Trust  Co.,  Toronto;  Mor¬ 
gan  Guaranty  Trust  Co.,  New  York. 

Company — (New  York  1911).  Engaged 
in  the  solution  of  business,  scientific  and 
other  problems  and  the  handling  of  in¬ 
formation  and  data  by  means  of  ma¬ 
chines  and  machine  systems  which  it 
develops,  manufactures  and  markets 
through  sales  and  rentals. 

Directors — T.  J.  Watson,  Jr.,  chm.,  A.  L. 
Williams,  pres.,  T.  V.  Learson,  E.  R. 
Piore.  A.  K.  Watson,  vice-pres.,  B.  Brom¬ 
ley,  W.  G.  Buckner,  S.  M.  Fairchild,  G.  L. 
Hinman.  G  Kirk.  L.  H.  LaMotte,  W.  H. 
Moore,  J.  G.  Phillips,  New  York;  P.  L. 
Davies,  San  Jose,  Calif.;  J.  C.  Folger, 
Washington,  D.C.;  G.  H.  Scribner,  Chi¬ 
cago. 

Capital  Stock—  Author.  Outstand.  Par 
Common  29,812,500  sh.  *27,921,822  sh.  $5 
•At  Apr.  31,  1964. 

Listed—  IBM,  T,  N.Y.,  etc. 

Dividends — Present  rate,  $5  per  share 
p.a.  U.S.,  Mar.,  June,  Sept,  and  Dec.  $4.25 
U.S.  paid  in  1963;  $3  in  1962. 

Long  Term  Debt 

Long-term  debt  at  Dec.  31,  1963,  con¬ 
sisted  of  $20,000,000  in  2%%  debentures 
due  Feb.  1,  1965;  and  $405,000,000  in  3M>- 
37t,'-  promissory  notes  due  1966  to  1988. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1963.  showed  total  assets  of  $2,373,858,679; 
with  current  assets  of  $1,134,367,504  includ¬ 
ing  $86,228,379  cash,  $625,220,593  market¬ 
able  securities.  Fixed  assets  were  $973,616,- 
807,  after  deprec.  and  amort,  reserves. 

Current  liabilities  totaled  $357,118,885;  re¬ 
tained  earnings  were  $837,807,990. 

I  B  M.  CONSOL.  EARNINGS 

$  $ 

Years  Ended  Dec.  31  1963  1962 

Income  .  2.059.610,111  1,925.221,857 

.  290,463,523  241,387,268 

Per  Com.  Sh.: 

Ijmed  .  $10.45  S8.72 

Id  .  4.25  3.00 


EDDY  PAPER  CO.  l.TD. 

All  i  on  shs.  acquired  by  George  Weston  Ltd. 

ffei  meoe  1962  of  l'j  cl.  A  shl,  ot 
Weston  plus  $1.50  cash  for  each  Eddy  Paper 
'in  sh  The  $20  par  cl  A  shs.  of  Eddy  Paper 
■•er>  called  for  redemption  July  20,  1962,  at 

$22.50  plus  dlvid.  of  10c  a  sh. 


Gillette  Pool  Products 
Limited 

Head  Off.  —  44  Rivalda  Rd..  Weston, 
Ont.  Trans.  Agent — Guaranty  Trust  Co., 
of  Canada,  Toronto.  Report  Appeared — 
March  in  1964. 

Company — (Ont.  1957).  Engaged  in  de¬ 
signing,  engineering,  manufacturing  and 
distributing  filters  and  equipment,  chiefly 
for  swimming  pools. 

By  S.L.P  dated  Apr.  14,  1961,  name 
changed  from  Swim  Pool  Supply  of  Can¬ 
ada  Ltd. 

Directors — E.  F.  Gillette,  pres.,  Wood- 
bridge,  Ont.;  D.  K.  Robertson,  sec.-treas., 
Islington,  Ont.  P.  H.  MacNames,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  302,000  sh.  n.p.v. 

Capital  Changes — In  April,  1961,  100,000 
common  shs.  were  issued  at  $3.50  a  sh. 
Also  in  1961,  36,000  auth.  and  issued  pref. 
shs.  redeemed  at  $1  par  value. 

Subsidiary — Modem  Pool  Products,  Inc., 
Greenwich,  Conn.  Wholly  owned. 

GILLETTE  POOL  PRODUCTS  LIMITED 


CONSOL.  BALANCE 

SHEET— MAIN 

ITEMS 

As  at  Aug.  31: 

1963 

1962 

Cash  . 

.  $19,778 

$23,587 

Inventories  . 

.  274,312 

267,577 

Total  curr.  assets  .  .  .  . 

.  470,  <>61 

414,691 

Fixed  assets*  . 

.  52,286 

52,465 

Total  assets  . 

.  607,192 

550,279 

.  10,000 

Total  curr.  liabs . 

.  315,054 

181, 600 

10,914 

Capital  stock  . 

.  315^000 

315,000 

Surplus  . 

.  *40,097 

48,876 

•After  deprec.  of . 

.  14,697 

unstated 

Working  capital  . 

.  155,607 

233,091 

■Deficit. 


CONSOL.  INCOME  ACCOUNT 
12  mos. 
ended 
Aug.  31 
1963 

Net  earnings  .  ■SHI.SIO 

Add:  disc,  re  purchase  of  note  . 

Less:  Deprec .  7,663 

Income  tax  .  . 

Net  profit  &  surp .  *88, 973 

■Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  d$0.29  $0.17 

None  paid. 


8  mos. 
ended 
Aug.  31 
1962 
$18,995 
39,000 
4,695 
848 
52,452 


HARVEY’S  FOODS  LIMITED 

Head  Off.— 238  Bloor  St.  W„  Toronto. 
Trans.  Agent — The  Canada  Trust  Co.,  To¬ 
ronto  and  Montreal. 

Company — (Ont.  1959).  Became  public 
co.  Jan.  31,  1964.  Engaged  in  acquiring 
sites  for  and  construction  of  drive-in  res¬ 
taurants  and  supervising  the  operation 
thereof  on  a  franchise  basis.  In  Apr 
1964,  seven  restaurants  operating  and 
three  additional  sites  purchased. 

Directors — R.  C.  W.  Mauran,  pres.,  D.  C. 
Webster,  vice-pres.,  G.  .B  Sukornyk,  sec.- 
treas.,  R.  D.  Annett,  Toronto;  Y-C.  Hudon, 
Hampstead,  Que. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  14,900  sh.  5,450  sh.  $10 

Common  tl.000,000  sh.  300.000  sh.  n.p.v. 

♦At  Apr.  15,  1964. 

tlOO.OOO  shs.  reserved  for  exercise  of 
share  purchase  warrants. 

69!  Preference:  Entitled  to  60c  per 
annum,  non-cum.  Redeemable  and  pur- 
chaseable  for  cancellation  at  not  exceed¬ 
ing  the  amount  paid  thereon  plus  de¬ 
clared  and  unpaid  dividends;  same  in 
liquidation.  Non-voting  unless  dividends 
two  years  in  arrears  when  entitled  to  one 
vote  per  share. 

Common — Voting  stock. 

Funded  Debt 

7%  S.F.  Debentures,  Series  A:  Dated 
Apr.  15,  1964:  due  Apr.  15,  1974;  interest 
Apr.  and  Oct.  15,  Cdn.  funds.  Author., 
issued  and  o/s  $100,000. 

Redeemable  at  107  to  and  including 
Apr.  15,  1967;  premium  decreasing  1% 
each  year  up  to  and  including  Apr.  15, 
1973;  thereafter  at  par;  for  sinking  fund 
purposes  at  par. 

Sinking  fund  to  retire  $10,000  principal 
amount  on  Apr.  15  in  each  of  the  years 
1967-73  incl. 

When  originally  issued  carried  share 
purchase  warrants  entitling  holder  to  pur¬ 


chase  25  common  shares  for  each  $100  of 
debentures  held  at  $2  to  and  incl.  Apr.  15, 
1969;  $4  from  Apr.  15,  1969  to  and  incl. 
Apr.  15,  1974.  (Identical  warrants  cover¬ 
ing  an  additional  75,000  com.  shs.  were 
sold  in  Apr.,  1964,  at  2  cents  per  warrant.) 

Accounts — Pro  forma  balance  sheet  at 
Nov.  30,  1963,  showed  total  assets  of  $690,- 
924.  Current  assets  of  $184,716  included 
cash  $156,566  and  accts.  rec.  of  $16,185. 
Income  producing  fixed  assets  amounted 
to  $358,412  after  depreciation  of  $5,723. 
Current  liabilities  amounted  to  $45,218 
and  long  term  liabilities  were  $449,904. 
Retained  earnings  were  $22,126. 

Net  profit  for  the  eight  months  ended 
Nov.  30,  1963  amounted  to  $36,614  com¬ 
pared  with  $10,824  for  the  year  ended 
Mar.  31,  1963. 


Ruby  Foo’s  Enterprises 
Ltd. 

Head  Off. — 7815  Decarie  Blvd.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal.  Toronto,  Winnipeg,  Vancouver. 

Company  —  (Que.  1960).  Owns  Ruby 
Foo’s  restaurant  in  suburban  Montreal, 
with  private  seating  capacity  for  over 

I, 100  persons.  Also  owns  an  118-room 
motel,  adjacent  to  the  restaurant,  opened 
early  1962.  Co.  manufactures  and  sells 
Ruby  Foo’s  Frozen  Foods,  and  currently 
plans  to  expand  this  market. 

Directors — I.  D.  Leopold,  pres.,  J.  H. 
Wexler,  vice-pres.,  C.  Daigle,  sec.-treas., 

J.  D.  Gibson,  G.  C.  Watt,  all  of  Montreal. 
Capital  Stock — Author.  Outstand.  Par 

Common  tl, 000, 000  sh.  362.555  sh.  $2 

tAt  May  31,  1963;  274,950  shs.  were  re¬ 
served  for  exercise  of  warrants. 

Listed— RBF,  C. 

Share  purchase  warrants  —  Entitle 
holder  to  purchase  common  shares  at  $3 
per  sh.  from  June  1,  1960  to  May  31,  1963 
inch,  thereafter  price  increasing  $1  per 
share  each  June  1  from  1963  to  1974  incl. 
Expire  May  31,  1975. 

Dividends — Initial  5c  per  sh.  pd.  Dec. 
30,  1960;  5c  pd.  Aug.  15,  1961;  3c  pd.  Jan. 
15,  1964;  5c  plus  2c  extra  payable  July  15, 
1964. 

Funded  Debt — 7%  1st  Mortgage  Bonds 

— Due  Oct.  1,  1977;  repayable  in  annual 
instalments  of  $207,326.  O/s  at  May  31, 
1963,  $1,815,990  (after  deducting  $76,977 
due  in  1  year). 

7%  S.F.  Debentures  —  Dated  June  1, 
1960;  due  June  1.  1975.  Int.,  June  &  Dec. 
1,  Cdn.  funds.  Author,  and  issued  Sl,- 


RUBY  FOO’S  ENTERPRISES  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1963 

1962 

1961 

Cash  . 

$27,771 

$31,856 

$53,951 

Inventory  . 

82,618 

73.913 

67.979 

Total  curr.  assets 

448,266 

442,008 

870,396 

Fixed  assets*  . 

4,959,389 

5,051,164 

3.689.112 

Total  assets  . 

5,611,195 

5,728,337 

4,307,508 

Bank  loan  . 

200,000 

150,000 

Total  curr.  liabs. 

552,506 

790,925 

277,001 

Long  term  debt  . . . 

3,883,152 

3.807,967 

3.112,170 

Capital  stock  . 

725,110 

725,110 

725.110 

Contrib.  surplus  . . 

106,550 

106,550 

106.550 

Retained  earnings  . 

173,705 

109,228 

86,827 

•After  deprec.  of 

409.376 

237,819 

118.336 

WTorking  capital 

a  104.240 

a348,9  1 7 

93.395 

.Excess  curr.  liabs 

.  over  curr.  assets. 

INCOME  ACCOUNT 

Years  Ended  May  31 

:  1963 

1962 

1961 

Sales  &  gross  rev.  $3,240,668 

$2,489,087  $2,378,180 

Net  earnings  . 

559,798 

414.644 

489.725 

Less:  Depreciation 

171,558 

119,483 

118.336 

Interest  . 

291.939 

231,220 

229.597 

Amort,  of  def.  chgs.  23,420 

23,415 

23.240 

Income  tax*  .... 

13,600 

Net  profit  . 

72,881 

40,526 

104.952 

Less:  Dividends  . . . 

18.125 

18.125 

Surplus  for  year  . 

72,881 

22,401 

86.827 

•Company  Is  claiming  for  income  tax  purposes 
depreciation  in  excess  of  that  recorded  in 
accounts.  As  a  result,  income  tax  provision  of 
$43,000  in  1963  and  $18,000  in  1962  is  not  re¬ 
quired  and  income  tax  in  1961  is  reduced  by 
$25,000. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $0.20  $0.11  $0  29 

Paid  .  ...  0.05  0.05 


Current  Earnings — The  president  stated  early 
in  June.  1964  that  expected  net  profit  for  fiscal 
year  ended  May  31,  1964  would  be  in  excess  of 
40  cents  per  sh. 
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250,000;  o/s  at  May  31,  1963,  $1,029,000 
(after  deducting  $61,000  due  in  1  year). 

Redeemable  for  s.f.  purposes  at  par.  For 
other  purposes  redeemable  at  107  to  June 
1,  1961  inch;  thereafter  premium  decreas¬ 
ing  %  of  1%  for  each  year  or  portion  of 
year  elapsed  to  June  1,  1974;  thereafter 
no  premium.  Annual  s.f.  commencing 
June  1,  1961  sufficient  to  retire  amounts 
increasing  from  $50,000  in  1961  to  $126,000 
in  1975.  Secured  by  floating  charge  on 
all  assets. 

Trustee — Montreal  Trust  Co. 

714%  Mortgage  Loan — Due  Dec.  1,  1981; 
repayable  in  monthly  instalments  com¬ 
mencing  Jan.  1,  1964.  O/s  at  May  31, 
1963,  $1,038,162  (after  deducting  $11,838 
due  in  1  year). 


Robinson  Cotton  Mills  Ltd. 

Head  Off.  —  P.O.  Box  529,  Woodbridge, 
Ont.  Trans.  Agent  —  National  Trust  Co., 
Ltd.,  Toronto  and  Montreal.  Report  Ap¬ 
peared — Feb.  3  in  1964.  Meeting — Feb.  24 
in  1964. 

Company— (Ont.  1923).  Currently  ac¬ 
tive  in  the  management  of  its  plant  at 
Woodbridge,  which  is  partly  leased,  and 
the  operation  of  a  machine  shop  and 
steam  plant. 

In  Sept.,  1963,  co.  agreed  to  sell  its  resi¬ 
dential  dwellings  for  $218,000. 

Directors  —  W.  W.  Robinson,  chm.;  W. 
H.  Robinson,  pres.  &  man.  dir.;  J.  F.  Per- 
rett,  sec.,  Toronto;  R.  R.  Dobson,  mgr. 
eng.  div.,  Woodbridge.  Treas.  —  H.  G. 
McCarthy. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  150,000  sh.  n.p.v. 

Listed— RC,  T. 

Pref.  Redeemed  —  The  o/s  193,685  3% 
pref.  shs.  $5  par  were  called  for  redemp¬ 
tion  Oct.  28,  1960,  at  par. 

Dividends  —  Rate  40c  p.a.  pd.  quart., 
estab.  with  pay.  of  10c  Feb.  2,  1962.  Stk. 
divid.  of  2/5  sh.  3%  pref.  for  each  com.  pd. 
Aug.  18,  1961;  redeem,  immed.  Prior  to 
above,  no  divids,  had  been  pd.  since  1951. 

ROBINSON  COTTON  MILLS  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


Dec.  15  Dec.  16  Dec.  17 


As  at: 

Cash  . 

Total  curr.  assets 

1963 

$101,708 

125,118 

1962 

$85,728 

141,146 

1961 

$56,381 

114,030 

Fixed  assets*  . 

Total  assets  .... 

460,742 

585,860 

462,063 

603,208 

463,713 

577,743 

Total  curr.  liab.  . 

18,904 

5,530 

7,023 

Capital  stock  . 

Retained  earnings 
•After  deprec.  of 

Working  capital 

292,000 

274,956 

671,511 

106,214 

292,000 

305,678 

670,349 

135,615 

292.000 

278.700 

668.700 

107,007 

Contingent  liability,  1963:  $7,170  re  guarantee 
of  accounts  of  subsids. 


INCOME  ACCOUNT 


Dec.  15 

Dec.  16 

Dec.  17 

Years  Ended: 

1963 

1962 

1961 

Net  oper.  inc . 

$45,440 

$88,608 

$80,190 

Less:  Loss  disposal 

of  cotton  goods  . 

10,475 

Net  earnings 

45,440 

88,608 

69,715 

Less:  Depr . 

1.162 

1,650 

2,344 

Add:  Adj.  doubt. 

10,055 

Prof,  on  fixed 

166,204 

Prof,  disposal  of 

■5,306 

Net  profit  . 

44,278 

86,958 

238,325 

Less:  Dividends  ... 

*75,000 

60,000 

Surplus  for  year  .  . 

■  30,722 

26,958 

■Loss  or  deficit. 

ilncludes  5  quarterly  payments  of  $0.10  each. 


Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned  ...  $0.30  $0.58  t$1.59 

Paid  .  0.40  0.40  *Stk. 

tOf  which  $1.14  came  from  capital  gains. 

*%th  pref.  sh..  $5  par,  for  each  common  sh.; 
pref.  redeemed  at  $2  Aug.  18,  1961, 


HOLDFAST  NATURAL  RESOURCES  LTD. 

Company— (B.C.  1959).  1112  W.  Pender  St., 

Vancouver.  Tsf.  Ag. — Montreal  Trust  Co.,  Van¬ 
couver.  Through  wholly  owned  subsid.  holds 
pozzolan  property,  near  Alberni,  Vancouver 
Island,  B.C.  Reserves  estimated  at  40  million 
cu.  yds.  pozzolan,  with  probable  additional  100 
million  tons.  Pozzolan  is  used  in  manufacturing 
of  certain  types  of  cement.  Auth.  cap. — 3,000,000 
shs.;  o/s  709,730  sh.  (450,000  shs.  pooled);  n.p.v. 
Chm. — Lou  Wenner,  Calgary.  Dir.  of  Eng.  — 
A.  D.  Berry. 


Velok  Ltd. 

Head  Off. — 400  Ontario  St.  W.,  Mont¬ 
real.  Trans.  Agent — Montreal  Trust  Co., 
Montreal.  Report  Appeared — Dec.  27  in 
1963. 

Company — (Dom.,  1957).  Holds  exclu¬ 
sive  licence  to  produce  the  Velcro  fasten¬ 
er  in  Canada,  U.  S.,  and  certain  other 
territories.  Manufacture  of  co.’s  product, 
currently  done  by  others  on  contract 
basis,  expected  to  be  undertaken  by  co. 
by  early  1965. 

Directors  —  R.  B.  Hood,  chm.,  Clark 
Hartwell,  pres.;  H.  W.  Davis,  sec.;  H.  R. 
Crabtree,  E.  S.  Morse,  C.  D.  Taylor,  Mont¬ 
real;  D.  C.  Webster,  Toronto;  P.  S. 
Howe,  Jr.,  Short  Hills,  New  Jersey;  R. 
W.  MacPherson,  Boston,  Mass.;  W.  E. 
Stearns,  Manchester,  N.H.;  G.  M.  Mac¬ 
kintosh,  Long  Island,  N.Y.;  A.  L.  Bur- 
nier,  Nyon,  Swit.;  R.  B.  Lank,  Montreal. 
Treas. — P.  L.  Belanger. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum.  pref.  250,000  sh.  134,466  sh.  $20 
Common  1,000,000  sh.  155,884  sh.  n.p.v. 

5%  Pref.:  Redeemable  at  $21  plus  un¬ 
paid  dividends,  same  in  liquidation. 
Convertible  share-for-share  into  common 
stock.  Nonvoting  unless  six  quarterly 
dividends  in  arrears.  In  1959,  85,000  pref. 
with  bonus  of  1  com.  sh.  offered  pub¬ 
licly  at  $20.  In  1961,  50,000  pref.  and  10,- 
000  com.  shs.  issued  for  assets  of  Interna¬ 
tional  Velcro  Co. 

Dividends  —  Pref.:  Entitled  to  $1  p.a. 
cum.  Initial  25c  pd.  Jan.  1,  1960;  25c  pd. 
Apr.  1,  1960  on  1959  issue;  none  then 
until  pay.  of  50c  Feb.  1,  1964.  Arrears  at 
Feb.  2,  1964,  $3.25  per  sh.  Arrears  on 
1961  issue  $2.75  a  sh.  Com.:  None  pd. 

Subsidiaries  —  Velcro  Corp.,  New 
York;  Canadian  Velcro  Ltd.,  Montreal; 
American  Velcro  Inc.,  Manchester,  N.H. 
International  Velcro  Co.,  Lichenstein. 


VELOK  LIMITED 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1963 

1962 

1961 

Cash  &  sec . 

$427,882 

$214,254 

$153,993 

Inventories  . 

589,483 

552,497 

434,545 

Total  curr.  assets 

1,400,133 

1,018,210 

819,238 

Invest,  in  subsid.  .  . 

1,010,000 

1,010,000 

1,010,000 

Fixed  assets*  . 

311,332 

364,564 

415,140 

Licenses,  rights!  . . 

348,068 

343,636 

390,603 

Total  assets  . 

3,158,594 

2,822,211 

2,720,510 

Total  curr.  liabs. 

244,860 

144,476 

129,143 

Capital  stock  . 

2,855,350 

2,855,350 

2,855,350 

Retained  earnings  . 

58,384 

*177,615 

*263,983 

•After  deprec.  of 

323,146 

262,668 

201,734 

tAfter  amort,  of 

178,345 

136.824 

99,111 

*Deficit. 

Working  capital 

1,155,273 

873,734 

690,095 

CONS.  INCOME  ACCOUNT 

Years  Ended  Sept.  30:  1963 

1962 

1961 

Net  earnings  . 

$446,506 

$246,328 

$97,554 

Less:  Depreciation. 

60,478 

63,228 

69,858 

Amortization  .... 

41,520 

37,713 

32,751 

Income  taxes  .... 

108.509 

59,020 

26,217 

Net  profit  &  surp. 

235,999 

86,367 

*31,272 

*Loss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$1.76 

$0.64 

d$0.23 

None  paid. 

Common  . 

0.65 

d0.31 

dl.06 

None  paid. 

Dividends  are  in  arrears  $3.50  per  sh.  on  84,466 
shs.  pfd.  and  $2.50  on  50,000  shs.  as  of  Sept. 
30,  1963. 


FORT  GARRY  TRUST  COMPANY 

Head  Off. — 400,  203  Portage  Ave..  Win¬ 
nipeg,  Manitoba.  Trans.  Agent  —  Co.  in 
Winnipeg,  York  Trust  and  Savings  Corp., 
Toronto. 

Company  —  (Man.  1964).  Administers 
estates  and  property  in  trust,  acts  as 
executor,  administrator,  trustee,  receiver, 
liquidator,  official  guardian,  receives 
money  and  deposits  in  trust  for  invest¬ 
ment,  generally  carries  on  business  of 
trust  company,  within  the  Province  of 
Manitoba. 

Directors  —  James  E.  Coyne,  chm.;  S. 
M.  Stevens,  pres.;  John  R.  Findley,  To¬ 
ronto;  C.  G.  Dilts,  E.  R.  P.  Nesbitt.  Win¬ 
nipeg;  R.  P.  Roblin.  St.  Norbert,  Man. 
Gen.  mgr.  —  J.  D.  Finney.  Sec. -treas. — 
L.  C.  Treble. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000  sh.  *15,125  sh.  $100 

♦After  public  offering  of  7,500  shs., 
June,  1964,  at  $100  per  sh.  Large  number 


of  shs.  held  by  Canadian  Finance  &  In¬ 
vestments  Ltd.,  Winnipeg. 

Accounts  —  Pro  forma  balance  sheet 
at  Apr.  30,  1964  showed  total  assets 
of  $1,630,625;  cash  was  $1,573,125.  Accts. 
payable  amounted  to  $5,000.  Capital  stock 
was  $1,512,500.  Premium  on  issue  of  shs. 
was  $113,125. 


Boyles  Bros.  Drilling 
Company  Ltd. 

Head  Off. — 1291  Parker  St.,  Vancouver 
6.  Trans.  Agent  — -  Canada  Permanent 
Trust  Co.,  Vancouver.  Report  Appeared 
— Apr.  25  in  1964.  Meeting — At  call. 

Company  —  (B.C.  1926).  Manufactures 
diamond  drilling  equipment  and  supplies, 
diamond  bits,  diamond  wheels  through 
subsidiaries;  carries  out  drilling  services 
on  a  contract  basis.  Plants  in  Vancouver, 
Noranda,  and  Newcastle-on-Tyne,  Eng.; 
7  service  and  distribution  centres  in  Can¬ 
ada. 

Directors — A.  R.  Campbell,  chm.;  J.  D. 
Campbell,  pres.  &  gen.  mgr.;  P.  B.  Hall, 
vice-pres.  i/c  engr.;  J.  F.  Boyce,  sec.-treas. 
&  cont.,  A.  B.  B.  Carrothers,  asst,  sec., 

F.  E.  Blanc,  A.  F.  Wright,  G.  E.  Donnelly, 

G.  S.  Campbell,  Vancouver. 

Capital  Stock — Author  Outstand.  Par 
5%  cum. 

red.  pref.  20,000  sh.  nil  $100 
Class  A  com.  500,000  sh.  309,981  sh.  n.p.v. 
Class  B  com.  250,000  sh.  131,115  sh.  n.p.v. 

Listed:  (A  &  B)  on  Vancouver  Stock 
Exchange. 

Class  A:  Entitled  to  60c  per  sh.  p.a.  cum. 
from  June  1,  1956.  Partic.  sh.-for-sh.  with 
class  B  provided  divd.  of  60c  pd.  to  date 
on  both  Cl.  A  and  B  shs.  In  liquidation 
has  priority  as  to  unpd.  divds.,  then 
shares  equally  with  cl.  B  after  cl.  B  re¬ 
ceives  its  unpd.  divds.  Nonvoting  unless 
six  quarterly  divds.  in  arrears  when  en¬ 
titled  to  one  vote  per  sh. 

Class  B:  Receives  no  divd.  until  A  fully 
pd.  Receives  60c  per  sh.  p.a.  prior  to  part. 
In  liquidation  receives  an  amount  equal 
to  unpd.  divd.  after  cl.  A  divd.,  then 
shares  equally  with  cl.  A.  One  vote  per  sh. 

Pref.  to  be  issued  as  stock  divd.  for 
class  B  must  be  redeemed  within  30  days 
unless  otherwise  approved  by  holders  of 
class  .A, 

Dividends — Class  A:  Rate  60c  per  sh. 
p.a.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  1.  Class  B;  None  pd.  to  date. 

Subsidiaries— Boyles  Bros.  Drilling  (Al¬ 
berta)  Ltd.;  Boyles  Bros.  Drilling  (East¬ 
ern)  Ltd.;  Boyles  Bros.  (Que.)  Ltd.; 
Boyles  Bros.  (Maritime)  Ltd.;  Pacific 
Rockbits  Ltd.,  Vancouver,  all  wholly 
owned.  Ronald  Edgecombe  and  Co.  Ltd. 
(69%  owned),  Toronto,  imports  and  dis- 


BOYLES  BROS.  DRILLING  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  Bonds  .... 

$89,950 

$143,937 

$208,716 

Inventories  . 

3,940.825 

3,918,546 

3,669,672 

Total  curr.  assets 

5,320,698 

5,318,822 

5,054,349 

Investments  . 

468,173 

468,173 

468,082 

Fixed  assets  . 

1,377,531 

1,446,938 

1,400,569 

Total  assets  . 

7,207.718 

7,275,734 

6,975,616 

Bank  overdrafts  . . 

213,743 

223,172 

455,893 

Bank  loan  . 

1,023,000 

957,000 

871,000 

Total  curr.  liab.  . 

1,707,084 

1,767.035 

1,708,003 

Min.  int . 

67,727 

68,060 

68,568 

Capital  stock . 

2,213,778 

2,213,778 

2,213,777 

Retained  earnings 

3,099,386 

3,099,126 

2,951,261 

Working  capital 

3,613,614 

3,551,787 

3,346,346 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Oper.  income  . 

$485,068 

$803,530 

$426,077 

Add:  Other  inc.  .  . 

25,424 

22.356 

27,492 

Net  earnings  . 

510,492 

82  .>,886 

453,569 

Less:  Depr . 

185,831 

206,877 

217,065 

4.722 

121,717 

2,077 

280,924 

Inc.  taxes  . 

62,390 

Loss:  Sale  of  f.a.  . 

1.111 

*1,728 

Due  min.  holders 

3,392 

4,019 

3,404 

Net  profit  . 

193,719 

331,989 

172,438 

Less:  Divds . 

185,989 

185.989 

185,989 

Surplus  for  year  .  . 

•Deficit  or  loss. 

7,730 
*  Credit. 

146,000 

*13,551 

Earnings  per  Share  and  Dividend  Record 
Class  A  &  B: 

Earned  . 

$0.44 

$0.75 

$0.29 

Class  A  paid  .  . 
Class  B  none  paid. 

0.60 

0.60 
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tributes  diamonds  for  the  diamond  drill¬ 
ing  industry:  Boyles  Bros.  Drilling  Co. 
Ltd.  (Lngland)  (wholly  owned);  Boyles 
Bros.  (Proprietary)  Ltd.  (wholly  owned). 
Incorp.  in  1955  to  serve  as  an  outlet  in 
the  Union  of  South  Africa;  Boyles  Bros. 
(Rhodesia)  Ltd.  (.wholly  owned),  Incorp. 
in  1962;  Diamond  Abrasive  lVheels  Lim¬ 
ited  (90S'  owned),  Vancouver  and  To¬ 
ronto. 


Dominion  Oilcloth  and 
Linoleum  Co.  Ltd. 

Head  Off. — 2200  St.  Catherine  St.  E., 
Montreal.  Trans.  Agents — Royal  Trust  Co., 
M  ntreal  and  Toronto.  Report  Appeared 
—Jan.  30  in  1964.  Meeting — Feb.  13  in 

1964. 

Company — (Dom.,  1919).  Manufactures 
wide  range  of  linoleum,  vinyl  and  oil¬ 
cloth  products,  plastic  wall  and  counter 
covering,  etc.,  at  Montreal. 

Sales  offices  in  Toronto,  Winnipeg,  Ed¬ 
monton  and  Vancouver. 

Directors — K.  B.  Roberton,  chm.,  J.  G. 
Roberton,  pres.,  J.  F.  Baillie,  vice-pres. 
and  man.  dir.,  A.  C.  Carlaw,  vice-pres. 
(pub.  relat.),  L.  N.  McMillan,  vice-pres. 
fin.:  A.  G.  Pryde,  vice-pres.,  gen.  mgr.  & 
sec.:  A.  M.  Kinsman,  vice-pres.,  mktg.; 
F.  S.  McGill,  C.  F.  Harrington,  G.  B.  Gor¬ 
don.  Hon.  G.  B.  Foster,  L.  J.  M.  Gravel, 
Montreal;  Sir  George  Nairn,  M.  A. 
Spencer  -  Nairn,  Kirkcaldy,  Scotland. 
Treas. — W.  M.  Hamilton. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000.000  sh.  760,000  sh.  n.p.v. 
Listed:  DOC,  CDN. 

Dividends — Rate  of  $1.60  p.a.  estab.  with 
quarterly  divd.  of  40c  a  sh.  pd.  Jan.  31, 
1964.  Previous  rate  was  $1.20  p.a.  pd. 
quarterly  from  Jan.  31,  1961  to  Oct.  31, 
1963  incl.  Extra  10c  pd.  Oct.  31,  1962  and 
1963.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1939-46  -  $1.20  +  0.40  1957  .  $1.60+0.50 

1947  .  1.60  1958  .  2.00  +  0.10 

1948  .  1.60  +  0.10  1959  .  2.00+  0.20 

1949  .  1.60  +  0.30  1960  .  1.60 

1950  .  1.60  +  0.40  1961  .  1.20 

1951-52  -  1.60  +  0.50  1962-63  _  1.20  +  0.10 

1953-56  _  1.60  +  0.40 

Subsidiaries — Barry  and  Staines  Lino¬ 
leum  (Canada)  Ltd.,  Farnham,  Que.; 
Manufacturers  Holdings  Ltd.;  Congoleum 
Canada  Ltd.,  Montreal. 

Affiliated  Company  —  Canada  Linseed 
Oil  Mills,  Ltd.,  Toronto. 

DOMINION  OILCLOTH  &  LINOLEUM  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Oct.  31:  1963  1962  1961 

Cash  .  $603,261  $494,200  $444,275 

Inventories  .  5,302,927  5,063,650  5.366,127 

Total  furr.  assets  10,744,925  9,769,042  9,547,047 

Other  invests .  874.995  874,995  874,995 

Mkt.  securities*  ...  5.623,500  5,374,471  5,330.690 

Fixed  assets*  .  6.538.383  6.820.639  7,276,095 

Total  assets  .  23,7X1.803  22,839,147  23.204.X60 
Total  curr.  liab.  .  1,795,798  1,376,390  1,634,804 

Reserve  for  cont.  .  .  1,000,000  1,000,000  1,000,000 

Minority  int .  151.366 

Capital  stock  .  6,400.000  6.400.000  6.400,000 

Capital  surplus  ...  4.149,896  4,093,810  4,104,284 

Retained  earnings  .  10,436.109  9,968,947  9,914,406 
•After  depr.  of  .  14,432.975  13.611.693  12,903.834 

•Mkt  val .  8,176,148  7.339,368  7,676,270 

Working  capital  .  8,949,127  8,392,652  7,912,243 

CONS.  INCOME  ACCOUNT 
Tears  Ended  Oct.  31:  1963  1962  1961 

Net  earnings . $3,614,465  $2,857,253  $2,819,045 

L.  -  Deprec .  731.562  760,235  829.703 

Income  taxes  ...  .  1,322.209  957,333  896,309 

Min  interest  .  14,935 

Net  profit  1,560,694  1,139,685  1,078,098 

Less  Com.  divds.  988.000  988.000  912,000 

Surplus  for  year  .  572,694  151,685  166,098 

l.arnings  per  Share  and  Dividend  Record: 

Common  .  $2.05  $1.50  $1.42 

Paid  .  1.20  +  0.10  1.20+0.10  1.20 


INGRAM  A  BELL  I.TD. 

Now.  a  wholly  owned  subsidiary  of  Interna- 
Unnal  Bronz>  Powders  Ltd.  (which  see).  In 
1959  International  Bronze  acquired  control 
Ihimigh  offer  of  $13.50  per  com.  and  $12  50  per 
pref  h  The  pref.  were  converted  Into  com. 
st  of  Ir.t‘1  Bronze  on  sh.-for-sh.  basis.  In  1963. 
1  er  .in  n  com,  shs.  of  Ingram  Ac  Bell  acquired 
by  Int'l  Bronze. 


Great  Northern  Capital 
Company  Ltd. 

Head  Off.— Rm.  1407,  80  King  St.  W., 
Toronto.  Trans.  Agent— Crown  Trust  Co., 
Toronto  and  Calgary;  also  Montreal  and 
Vancouver  for  pref.  and  ser.  B  and  C 
warrants.  The  Bank  of  Nova  Scotia  Trust 
Company  of  New  York.  (com.  shs.).  Re¬ 
port  Appeared — June  15  in  1964.  Meeting 
—June  29  in  1964. 

Company  —  Holding  company  whose 
subsidiaries  are  engaged  in  distribution 
of  natural  gas  in  Alberta,  natural  gas  and 
propane  gas  in  B.C.  and  Man.,  manufac¬ 
tured  gas  and  propane  in  Ont„  and  hydro¬ 
electric  power  in  Yellowknife,  N.W.T. 

At  Dec.  31,  1963,  there  were  20,400 
meters  in  service.  Cylinder  and  bulk 
sales  of  propane  were  12,586,048  gals,  in 
1963  (11,231,898  gals,  in  1962);  natural  gas 
sales  were  4,270,521  mef  (3.944,129  mef  in 
1962);  manufactured  gas  sales  were  296,- 
752  mef  (275,228  mef  in  1962);  and  elec¬ 
tric  sales  were  9,190,079  kwh  (8,610,419 
kwh  in  1962). 

In  1962-63,  co.  acquired  all  o/s  shs. 
of  Consolidated  Toronto  Development 
Corp.  Ltd.,  engaged  in  residential  and 
commercial  land  development  in  the 
Metropolitan  Toronto  area. 

Reorganization  Approved  —  On  June 
29,  1964,  shareholders  approved  liquida¬ 
tion  of  co.  and  distribution  of  its  assets 
to  common  shareholders,  partly  in  cash 
and  partly  in  kind.  The  following  steps 
will  be  taken: 

Outstanding  debentures  and  pref.  shs. 
will  be  redeemed. 

Com.  shareholders  will  receive  all  o/s 
shs.  of  Consolidated  Toronto  Develop¬ 
ment  Corp.  Ltd.,  which  co.  will  change 
its  name  to  Great  Northern  Capital  Corp. 
Ltd.;  activities  of  this  co.  in  the  opera¬ 
tional  and  investment  fields  will  be  in¬ 
creased.  Com.  shareholders  will  also  ac¬ 
quire  majority  of  shs.  of  Great  Northern 
Gas  Utilities  (Operations)  Ltd.,  which  co. 
will  assume  all  interests  held  in  gas  and 
hydrocarbons  distribution  in  Western 
Canada  presently  owned  by  Great  North¬ 
ern  Capital. 

Holders  of  share  purchase  warrants  will 


GREAT  NORTHERN  CAPITAL  CO.  LTD. 
CONS  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962 


Cash  . 

.  .  .  $2,333,721 

$1,321,088 

Inventories  . 

568,228 

467,524 

Total  curr.  assets  . 

8,422,139 

8,983,255 

Fixed  assets!  . 

.  .  .  16,082,218 

15,986.402 

Mkt.  secs.i  . 

.  .  .  7,880,523 

8.276,959 

Excess  cost  of  assets  .  . . . 

.  .  .  6,183.390 

6.413,421 

Total  assets  . 

.  ..  41,417,498 

43,071,564 

Bank  loans  &  o/d  . 

.  .  .  3,250.000 

1,781,873 

Notes  payable  . 

5,010,000 

Total  curr.  liabs . 

6,591,369 

9,296,816 

Bank  loans  . 

.  .  .  2,212,000 

1,150,000 

Deferred  taxes  . 

.  .  .  1,026,400 

656,000 

Min.  interest  . 

462,275 

Long  term  debt  . 

.  .  .  14,569,602 

17,080.169 

Capital  stock  . 

...  4,174,803 

3,841.013 

Retained  earnings  . 

...  12,018,218 

9,837,282 

tAfter  depr.,  depl.  & 

amort,  of  . 

.  .  4,755,429 

4.333,451 

tMkt.  val . 

.  .  .  10.362.000 

10,322.000 

Working  capital  . 

.  .  1,830,770 

*313,561 

tExcess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

$ 

$ 

Gross  rev . 

1 0,726,638 

9,449,400 

Net  earnings  . 

3,631,970 

3.010,691 

Less:  Deprec.  &  amort . 

684,799 

636,462 

All  int . 

1.313,915 

974,626 

Income  tax  . 

S  36 .429 

718,829 

Amort,  fin.  costs  . 

18,529 

19.135 

Minority  int . 

40,312 

Add:  Non-recur.  inc . 

414,925 

Net  profit  . 

678.298 

1 .036,252 

Less:  Dividends  . 

626.873 

608,998 

Surplus  for  year  . 

51.425 

427,254 

Note:  Deprec.  claimed  for  inc.  tax  purposes  by 
utility  and  propane  subsidiaries  exceeds  the 
amount  provided  in  the  accounts.  This  has  re¬ 
sulted  in  a  tax  reduction  of  $131,585  for  1964 
with  an  accumulation  of  such  amounts  to  Dec. 
31,  1963  of  $1,024,550. 


Times  Interest  Earned. 

Before  deprec.  &  amort.  . .  2.76  3.09 

After  deprec.  &  amort.  . . .  2.24  2.44 

Earnings  per  Share  and  Dividend  Record: 

Preferred  .  $13.88  $21.21 

Paid,  $2.50  pref .  2.50  2.50 

Paid,  $2.80  pref .  2.80  2  80 

Common:  Earned  .  0.32  0.65 

Paid  .  0.35  0.35 


receive  similar  warrants  to  buy  shs.  of 
Consolidated  Toronto  Development  Corp. 
Ltd.,  with  appropriate  adjustments  to  the 
exercise  price  to  reflect  the  distribution 
of  assets. 

Directors — A.  T.  Christie,  pres.,  Scars- 
dale,  N.Y.;  G.  V.  Land,  exec,  vice-pres., 
Westport,  Conn.;  L.  S.  Reis,  Ridgewood, 
N.J.;  J.  E.  McConnell,  J.  P.  Walwyn,  To¬ 
ronto;  W.  H.  Wallace,  Montreal;  J.  Kaya- 
loff,  New  York;  Sir  Edmund  Hall-Patch, 
Sir  Wm.  Iliff,  London,  Eng.  Vice-pres. — 
M.  R.  Peers,  A.  C.  Rooney.  Sec. -treas.  — 
A.  R.  Voelker. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  100,000  sh. 

$2.50  series  14,880  sh.  $50 

$2.80  series  33,975  sh.  $50 

Common  2,500,000  sh.  1,732,053  sh.  $1 

•At  Dec.  31,  1963. 

Listed— GNC,  T. 

An  offer  to  purchase  all  or  any  o  s  shs. 
of  the  co.  at  $11.50  per  sh.  was  made  by 
Lambert  Management  Corp.  early  in 

1964.  Offer  expired  Apr.  29,  1964,  with 
over  150,000  shs.  taken  up. 

Stock  purchase  warrants  outstanding 
were  as  follows  as  at  Dec.  31,  1963: 

Series  B  covered  214,305  shs.  entitling 
holder  to  buy  com.  stock  at  $11  a  sh.  to 
Sept.  14,  1964,  and  $12  to  Sept.  14,  1965, 
when  series  B  expire. 

Series  C  covered  50,000  shares,  entitling 
holder  to  purchase  common  stock  at  $10.52 
a  sh.  to  Sept.  14,  1964,  $11.48  to  Sept.  14, 

1965,  $12.43  to  Sept.  14.  1966.  and  $13.39  to 
Sept.  14,  1967,  when  series  C  expire  (ad¬ 
justed  prices.) 

Options  were  o/s  at  Dec.  31,  1963,  cover¬ 
ing  399  shs.  at  $1  a  sh.  employees’  thrift 
plan;  1,500  shs.  at  $7  a  sh.  to  Dec.  14, 
1965;  133,350  shs.  at  $9  a  sh.  to  Dec.  31, 
1967;  10,000  shs.  at  $9  a  sh.,  exercisable  as 
to  2,500  shs.  annually  to  Oct.  31,  1964-67, 
each  installment  expiring  in  2  yrs.;  10,833 
shs.  at  $14.25  a  sh.,  exercisable  as  to  5.000 
shs.  annually  to  Dec.  31,  1964-65,  and  833 
shs.  in  1966;  and  10,000  shs.  at  $8.2125  a 
sh.  to  July  28,  1964. 

$2.50  Pref. — Pref.  as  to  divds.  and  cap¬ 
ital.  Called  for  redemption  on  Aug.  7, 
1964,  at  $51.22  per  sh.;  incl.  accrued  divid. 
of  47c  per  sh. 

$2.80  Pref. — Pref.  as  to  divds.  and  cap¬ 
ital,  equally  with  $2.50  pref.  Called  for 
redemption  on  Aug.  7,  1964,  at  $50.52  per 
sh.;  incl.  accrued  divid.  of  52c  per  sh. 

Dividends — $2.50  Pref.:  Entitled  to  $2.50 
p.a.  cum.,  pd.  regularly  Mar.,  June,  Sept, 
and  Dec.  1.  $2.80  Pref. — Entitled  to  $2.80 
p.a.  cum.  pd.  regularly  same  dates  as  $2.50 
pref.  Common — Pd.  15c  per  sh.  Dec.  2, 
1963,  and  June  1,  1964;  20c  pd.  Dec.,  1962 
and  June,  1963.  Initial  of  10c  pd.  June  1, 
1959;  10c  pd.  Dec.  1,  1959,  June  1,  1960; 
12^c  pd.  Dec.  1,  1960,  June  1,  1961,  Dec.  1, 
1961;  15c  pd.  June  1,  1962. 

Funded  Debt 

4 '■>%  Debentures  Series  A:  Dated  May 
5,  1955;  due  May  15,  1975.  Interest  May 
and  Nov.  15  in  Canadian  funds.  Author¬ 
ized  and  issued  $4,196,500;  o/s  at  Dec.  31, 

1963,  $2,517,500. 

Redeemable  at  10214  to  and  incl.  May 
14,  1956;  premium  reducing  by  V*  of  1C 
May  15,  1956,  and  each  year  thereafter  to 
May  15,  1965:  thereafter  redeemable  at 
par.  Redeemable  for  s.f.  purposes  at  par 
and  accrued  interest.  Annual  sinking 
fund  on  May  15,  1964  to  1974,  incl.  of 
amount  sufficient  to  retire  $80,340  p.a. 
to  buy  35  com.  shs.  for  each  $1,000  deben- 

A  direct  obligation  of  the  co.  Restric¬ 
tions  placed  on  the  issuance  of  further 
funded  debt. 

All  called  for  redemption  on  Aug.  7, 

1964,  at  100.25  and  accrued  interest. 

5:iirl  Debentures,  Series  B:  Dated  May 
1,  1958;  due  May  1.  1978.  Interest  May  and 
Nov.  1  in  Canadian  funds.  Author,  and 
issued,  $2,000,000;  o/s  at  Dec.  31,  1963,  $1,- 
794,000. 

Redeemable  at  105%  to  and  incl.  Apr. 
30,  1959,  premium  decreasing  3  10  of  1% 
May  1,  1959,  and  on  May  1  in  each  year 
prior  to  May  1,  1977;  thereafter  at  par 
Redeemable  for  s.f.  purposes  at  par  and 
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accrued  interest.  Annual  sinking  fund  on 
May  1,  1963  to  1977  incl.  of  amount  suf¬ 
ficient  to  retire  $60,000  of  debentures. 

Direct  obligation  of  the  company.  Re¬ 
strictions  placed  on  the  issuance  of  fur¬ 
ther  funded  debt. 

All  called  for  redemption  on  Aug.  7, 
1964,  at  103.95  and  accrued  interest. 

Trustee — Montreal  Trust  Co. 

6%  Note  —  Due  to  shareholder  Jan.  2, 
1965;  o/s  at  Dec.  31,  1963,  in  amount  of 
$1,100,000. 

Funded  Debt  of  Subsidiaries 

Great  Northern  Gas  Utilities  (Opera¬ 
tions  Ltd. — At  Dec.  31,  1963,  co.  had  o/s 
5%  notes  due  June  1,  1967,  in  amount  of 
$255,000;  and  6%  subordinated  notes  due 
to  shareholders  in  1965  in  amounts  of 
$3,850,000. 

Consolidated  Toronto  Development 
Corp.  Ltd.  —  At  Dec.  31,  1963,  co.  had 
o/s  5V2%  notes  due  Dec.  1,  1977  in  amount 
of  $4,522,375;  6%  first  mtge.  bonds  due 
Jan.  12,  1970  in  amount  of  $844,352;  and 
7 •%  first  mtge.  bonds  due  Mar.  29,  1964, 
in  amount  of  $1,000,000. 

Subsidiaries 

Public  Utilities  and  Propane: 

Great  Northern  Gas  Utilities  (Opera¬ 
tions)  Ltd. — Wholly  owned.  Formed  1962. 
Holds  following  subsidiaries:  Plains-West- 
ern  Gas  &  Electric  Co.  Ltd.:  A  natural 
gas  distribution  subsidiary,  operating  nat¬ 
ural  gas  systems  in  Alta..  B.C.,  and  south¬ 
east  Man.  Rockgas  Propane  Ltd.:  Dis¬ 
tributes  propane  gas  in  B.C.  In  1956 
acquired  Interior  Propane  Sales  Ltd.,  of 
Kelowna,  B.C.,  in  1957  Bibby’s  Pacific 
Propane  Ltd.,  and  Duncan  Propane  Ltd., 
in  1958.  Great  Northern  Gas  Co.  Ltd.: 
Controlling  interest  acquired  in  Nov.. 
1953.  Co.  owns  80.4%  of  pref.  shs.  and 
69%  of  the  common.  The  company  dis¬ 
tributes  manufactured  gas  and  sells  ap¬ 
pliances  in  Sault  Ste.  Marie,  Ont..  and 
vicinity.  North  Shore  Propane  Co.  Ltd.: 
Engaged  in  sale  of  propane  gas  and  ap¬ 
pliances.  In  1964,  in  line  with  reorganiza¬ 
tion  plan,  acquired  270,999  shs.  of  Cana¬ 
dian  Hydrocarbons  Ltd.  from  Consolidat¬ 
ed  Toronto  Development  Corp. 

Consolidated  Toronto  Development 
Corp.  Ltd. — Wholly  owned.  Acquired  in 
1962-63.  Consolidated  Toronto  Develop¬ 
ment  is  engaged  in  residential  and  com¬ 
mercial  land  development  in  the  Metro¬ 
politan  Toronto  area.  Investments  include 
49.6%  interest  in  Atlantic  Acceptance 
Corp.  Investment  in  Camerina  Petroleum 
Corp.  (43%)  sold  in  Mar.,  1963;  investment 
in  Canadian  Hydrocarbons  Ltd.  (270.999 
shs.  equal  to  34.6%)  sold  in  1964  to  Great 
Northern  Gas  Utilities  (Operations)  Ltd., 
see  above. 

Affiliated  Company  —  Lakeland  Na¬ 
tural  Gas  Ltd.  —  33%  interest  held. 


GENOCO  ALUMINUM  LTD. 

Head  Off.— 21  Kelfield  St.,  Rexdale,  Ont. 
Trans.  Agent — Crown  Trust  Co..  Toronto. 

Company— (Ont.  1958).  Reported  in  bankruptcy 
early  in  1964.  Company  was  engaged  directly  and 
through  subsidiaries  in  manufacture,  distribution 
and  installation  of  aluminum  building  products, 
including  storm  doors,  windows  and  sidings. 
Plant  at  Rexdale,  Ont. 

Directors  —  Frank  Genovese,  pres.;  Ernest 
Genovese,  vice-pres.;  Michael  Chiaramonte, 
sec.-treas.;  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  1,000,000  sh.  500,003  sh.  n.p.v. 

Voting  Trust— 350,000  shs.  deposited  under  vot¬ 
ing  trust  agreement. 

Subsidiaries  —  Wholly  owned  —  KoverHome  of 
Canada  Ltd.  and  Monarch  Prime  Window  Co. 
Ltd. 

Accounts  —  Pro  forma  consol,  balance  sheet 
at  Nov.  30,  1962,  showed  total  of  $505,820.  Current 
assets  were  $453,017,  including  $125,964  accts. 
rec.  and  $315,204  inventory.  Fixed  assets  $43,220. 
Current  liabilities  were  $329,262;  secured  bank 
loan  $26,600.  Retained  earnings  $61,299. 

Combined  net  profit  of  co.  and  subsidiaries 
was  $32,404  in  the  year  ended  Nov.  30,  1962; 
$15,945  in  1961. 


THE  DR.  A.  W.  CHASE  MEDICINE  CO.  LTD. 

Acquired  by  National  Drug  and  Chemical  Co. 
of  Canada  Ltd.  (which  see)  in  1963,  through 
offer  of  $7  a  sh. 


Tancord  Industries  Ltd. 

Head  Off.  —  Brantford,  Ont.  Trans. 
Agents  —  Montreal  Trust  Co.,  Toronto 
and  Montreal.  Report  Appeared — Mar.  in 
1964.  Meeting — Mar.  24  in  1964. 

Company  —  (Dom.  1931).  Manufactures 
a  complete  line  of  hard  fibre  cordage 
products  and  synthetic  ropes  at  Brant¬ 
ford,  Ont. 

The  Davis  Leather  division,  which  op¬ 
erated  a  tannery  at  Newmarket,  Ont.  was 
sold  in  June,  1962. 

Name  changed  from  Davis  Leather  Co. 
Ltd.,  May,  1959. 

Directors — J.  A  Gairdner,  chm.;  J.  H. 
Gairdner,  pres.,  Toronto;  A.  M.  James, 
exec,  vice-pres.,  E.  E.  Smith,  sec.-treas. 
Brantford,  Ont.;  J.  S.  Gairdner,  D.  A. 
McIntosh,  D.  H.  McLaren,  F.  H.  Lawford, 
Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  413,738  sh.  413,738  sh.  $4 

Common  550,000  sh.  413,738  sh.  n.p.v. 

Listed:  TCN,  M,  T. 

Pref. -Entitled  to  non-cum.  divid.  of  24c 
p.a.  redeem,  at  par,  same  in  liquidation. 
See  under  “Dividends”  for  dividend  re¬ 
strictions. 

Capital  Changes  —  Shareholders  of 
record  Dec.  31,  1963,  received  one  pref. 
sh.  and  one  new  com.  sh.  for  each  old 
com.  sh.  held. 

Dividends  —  Pref.  and  Com.  —  None 
pd.  No  dividends  payable  until  deben¬ 
tures  o/s  as  at  Dec.  31,  1963,  shall  have 
been  reduced  to  less  than  $1,000,000,  or 
while  any  interest  or  s.f.  pay.  in  respect 
of  such  debents,  are  in  arrears. 

Funded  Debt — 4%  S.F.  Debentures:  is¬ 
sued  Oct.  3,  1958,  due  May.  1,  1973;  Can. 
funds.  Interest  accrued  from  May  1,  1958, 
pay.  annually  Author,  and  issued  $2,000.- 
000;  o/s  Dec.  31,  1963,  $1,297,940.  Sinking 
fund  requirements:  50%  of  annual  net 
profit  to  be  applied  to  retiring  deben¬ 
tures,  on  or  before  May  15  of  each  year, 
commencing  1959. 


TANCORD  INDUSTRIES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 
Cash  &  invest.  . . . 

Inventories  . 

Total  curr.  assets 

Fixed  assets*  . 

Total  assets  . 

Bk.  loan  &  o’draft 
Total  curr.  liabs. 

Funded  debt  . 

Capital  stock  . 

Retained  earnings. 
*After  depr.  of  . 
•Deficit. 


11963 

tl962 

11961 

$175 

$175 

$165,428 

3,316,196 

1,630,697 

3,961,340 

4,137,952 

2,375,716 

5,795,319 

623,977 

590,095 

1,043,457 

4,761,929 

2,965,811 

6,838,776 

1,688,887 

147,829 

2,691,773 

1,976,374 

556,686 

3,038,271 

1,297,940 

1,330,400 

1,330,400 

2,026,399 

2,026,399 

2,026,399 

•538,784 

♦947,674 

443,706 

1,980,172 

1,926,127 

2,446,217 

tlncludes  accounts  of  Brantford  Cordage  Co. 
Working  capital  .  2,161,578  1,819,030  2,757,048 


CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31: 

Net  earnings  . 

Less:  Depreciation 

Debt  int.  . . . 

Loss  Davis  div.  . 
Loss  sale  of  f.a.  . 
Net  profit  &  surp. 
•Loss. 


tl963  11962  tl961 

$545,187  $428,232  *$226,520 

91,775  96,543  151,082 

52.638  53.216  53,123 

.  604,132  . 

.  1,065,721  . 

400,774  *1,391,380  *430,725 


tlncludes  accounts  of  Brantford  Cordage  Co. 


Earnings  per  Share  and  Dividend  Record: 

Preferred,  $4  par.  $0.97  ....  .... 

None  paid. 

Common,  new  . .  $0.73  ....  .... 

None  paid. 

Common,  old  .  .  d$3.36  d$1.04 

None  paid. 


FIRECO  SALES  LIMITED 

Head  Off.  &  Plant — 33  Racine  Rd.,  Rex¬ 
dale,  Ont.  Trans.  Agent — Manufacturers 
Hanover  Trust  Co.,  New  York.  N.Y.  Re¬ 
port  Appeared — In  June  in  1963.  Meeting 
— June  26  in  1963. 

Company  —  (Ont.  1951).  Engaged  in 
service  merchandising  for  supermarkets 
and  other  retail  outlets,  of  non-food  con¬ 
sumer  items  including  housewares  and 
hardwares,  glassware,  baby  needs,  sewing 
supplies,  records,  stationery,  notions,  etc. 
Services  departments  in  approx.  1,500 
stores,  both  chains  and  independents  in 
Ontario,  Western  Canada,  Quebec  and  the 
Maritimes. 

Early  1963,  appointed  distributors  of 
Hartz  Mountain  products. 

Directors — J.  H.  Firestone,  pres.;  Jack 
Post,  vice-pres.;  M.  J.  Firestone,  sec.- 


treas.;  A.  H.  Firestone,  Mrs.  S.  Allen, 
Vice-pres. — L.  C.  Williamson,  Edgar  Skin¬ 
ner. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  279,500  sh.  n.p.v. 

Firestone  Management  Ltd.  has  control. 

Accounts — For  year  ended  Dec.  31,  1962, 
sales  were  $6,975,549,  compared  with  $6,- 
785,287  in  1961.  Net  profit  was  $138,168  or 
49c  a  sh.  compared  with  $305,613  or  $1.09 
a  sh.  in  1961. 


Alfred  Lambert  Inc. 

Head  Off.— 50  St.  Paul  St.  W„  Montreal. 
Trans.  Agents — General  Trust  of  Canada, 
Montreal.  Report  Appeared — Apr.  24  in 
1964.  Meeting — At  call. 

Company— (Que.  1937).  Manufacturers, 
wholesalers  and  retailers  of  leather  and 
rubber  footwear.  Plants  at  Actonvale  and 
Montreal,  P.Q. 

Control  acquired  by  Trans  -  Canada 
Corp.  Fund  in  1962  through  offer  to  pur¬ 
chase  cl.  B  shs.  at  $47.80  per  share;  over 
99%  so  acquired. 

Directors — Gerard  Favreau,  chm.;  P.  E. 
Brunet,  pres,  and  gen.  mgr.;  J.  Louis  Le¬ 
vesque,  Noel  Cantin,  vice-pres.;  Andre 
Charron;  Etienne  Crevier;  Eme  _  Lacroix; 
Sydney  J.  Langill,  Lucien  Masse,  Roland 
Giroux,  Montreal;  Stanley  E.  Brock,  Sil- 
lery,  P.Q.  Sec. — Pierre  Mercier.  Treas. — 
J.  E.  Gareau. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  124,500  sh.  108,290  sh.  $1 

Class  B  41,500  sh.  +41, 500  sh.  $1 

*At  Dec  31  1963. 

tOver  99%  held  by  Trans-Canada  Corp. 
Fund. 

Listed— LAM,  CDN. 

Class  A;  Pref.  as  to  noncum.  divds.  60c 
per  sh.,  p.a.  Partic.  equally  sh.-for-sh. 
with  cl.  B  in  any  further  divds.  after  60c 
pd.  on  cl.  B  in  any  year. 

Pref.  Redeemed— In  1963,  co.  redeemed 
the  25,000  o/s  6%%  cum.  redeem,  pref. 
shs.  $20  par  and  the  o/s  16,210  5%  cum. 
convert,  pref.  shs.  $20  par. 

Dividends — Cl.  A  and  Cl.  B — Current 
rate  $1  p.a.  since  Mar.  1962;  pd.  end  of 
Mar.,  June,  Sept,  and  Dec.;  80c  pd.  1960- 
61;  70c  pd.  1959;  60c  pd.  1952-58;  45c  pd. 
1951. 

Funded  Debt 

4%  First  Mortgage  &  Collateral  Trust 
Bonds,  Series  A— Dated  July  2,  1959;  due 
July  2,  1967.  Interest  Jan.  and  July  2 
Cdn.  funds.  Author.,  $2,500,000;  issued 
$1,350,000;  o/s  at  Dec.  31.  1963,  $790,500. 

Redeemable  at  102  on  or  before  July  2, 
1954,  101  y2  to  1958,  101  to  1962,  100% 
thereafter  to  maturity.  Sinking  fund  of 
$40,000  annually  commencing  July  2,  1951, 
First  mtge.  on  fixed  assets  of  parent  co., 
by  pledge  of  $600,000  1st  mtge.  bonds  of 


ALFRED  LAMBERT  INCORPORATED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  .  $739,946  $506,801  $492,754 

Inventories  .  5,391.090  5,171,749  4,942.951 

Total  curr.  assets  9,782,749  9,391,029  9,02.r>,440 

Fixed  assets*  .  1.833,681  1,737,354  1,635,813 

Total  assets  .  11,616,431  11,128,384  10,661,254 

Bank  loans  .  400,000  680,000  . 

Total  curr.  liabs.  3,140.455  3,186,266  2,701,427 

Funded  debt  .  4,239,000  2,882,000  3,063.500 

F.a  reval.  res .  187,610  226,947  266,284 

Capital  stock  .  149,790  1,028,520  1,141,000 

Retained  earnings  .  3,899,576  3,804,651  3,489,043 

•After  depr.  of  .  3,018,750  2,815,990  2,648,888 

Working  capital  .  6,642,294  6,204,763  6,324,013 


CONSOLIDATED  INCOME  ACCOUNT 

Years  Ended  Dec. 

31:  1963 

1962 

1961 

Net  earnings  . 

$1,091,002 

$1,096,537 

$1,057,439 

Less:  Debt  int . 

191,829 

142,641 

149,909 

Depreciation  .... 

163,423 

140,668 

136.310 

Taxes  . 

380,000 

411,600 

392,575 

Net  profit . . 

355,750 

401,628 

378,645 

Less:  Pref  divds. 

25,770 

53,006 

57,500 

Cl.  A  &  B  divds. 

148,375 

145,494 

112.800 

Surplus  for  year  .  . 

181,605 

203,128 

208,345 

Times  Debt  Interest 

Earned: 

Before  deprec.  . . 

5.69 

7.69 

7.05 

After  deprec.  . . . 

4.84 

6.70 

6.14 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$9.11 

$7.57 

6Vi%  Pf.:  Paid 

$0.65 

1.30 

1.30 

5%  Pref.:  Paid  . 

0.50 

1.00 

1.00 

Class  A  &  B{  . 

2.20 

2.37 

2  28 

Paid:  Cl.  A 

1.00 

1.00 

0.80 

Paid:  Cl.  B 

1.00 

1.00 

tAfter  participation. 
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Acton  Rubber  Ltd.,  pledge  of  o/s  shs.  of 
subsidiaries  and  floating  charge  on  all 
other  assets.  Restrictions  on  dividends 
and  issuance  of  other  funded  debt. 
Trustees — General  Trust  of  Canada. 

5 %  Sinking  Fund  Debentures,  Series  A 
—Dated  May  1,  1956;  due  May  1,  1974. 
Interest  Maj  nd  Nov.  1.  Canadian  funds. 
Authorized  $2,500,000:  issued  $2,100,000; 
o  s  at  Dec.  31,  1963,  $1,613,500. 

Redeemable  at  102  -  on  or  before  May 
1,  1961,  101.50%  to  May  1.  1966.  101%  to 
May  1,  1970,  thereafter  at  100.50%;  at  par 
for  s.f  purposes.  Sinking  fund  equal  to 
25"':  of  consolidated  net  profits  in  fiscal 
years  ending  in  1 9n6  to  1972,  incl. 

Tru-  Administration  and  Trust  Co. 
O'  Sinking  Fund  Debentures,  Series  B 
— Dated  Mar.,  1959;  due  May  1,  1974. 
Author,  and  issued  $400,000;  o/s  at  Dec. 
31,  1963,  $335,000. 

61  Sinking  Fund  General  Debentures 

— Dated  June  1,  1963;  due  June  1,  1979. 
Auth  and  issued  $1,500,000.  Sold  private¬ 
ly  in  June,  1963. 

Subsidiaries 

The  Acton  Rubber  Limited  —  Rubber 

footwear  manufacturers,  Actonvale,  Que. 

The  Acton  Shoe  Co.  Ltd. — Men’s  leather 
footwear  manufacturers,  Actonvale,  Que. 

Trans-Canada  Shoe  Limited — Retailers 
through  52  stores. 

Daoust  Lalonde,  Inc. — Shoe  mfrs.,  Mont¬ 
real.  Acquired  1951. 


T.  S.  Simms  &  Co.  Ltd. 

H.O. — Lancaster,  N.B.  Trans.  Agent — 
Eastern  &  Chartered  Trust  Co.,  Saint 
John,  N.B.,  Halifax  &  Montreal.  Report 
Appeared— Oct.  in  1963.  Meeting— Oct.  31 
in  1963. 

Company  —  (N.B.  1947).  Manufactures 
brushes,  brooms,  mops,  roller  coasters,  etc. 
at  Lancaster,  N.B.  Sales  offices  at  Mont¬ 
real,  Toronto,  Winnipeg  and  London,  Eng. 
Also  manufacturers  paint  brush  handles 
and  automatic  brush  machinery. 

Directors — T.  S.  Simms,  pres.,  Lancas¬ 
ter,  N.B.;  H.  Hallworth,  vice-pres.  &  man. 
dir.,  East  Riverside,  N.B.;  S.  F.  Watkins, 
W.  Craig,  Lancaster;  J.  A.  MacMurray,  C. 
N.  Wilson,  Saint  John;  C.  W.  Reynolds, 
Toronto.  Sec. -treas. — A.  W.  Golding. 

Capital  Stock — Author.*  Outstand.  Par 
Pref.  5%  cum.  25,000  sh.  §13,255  sh.  $20 
Cl.  A  45,000  sh.  31,900  sh.  n.p.v. 

Cl.  B  32,000  sh.  31,900  sh.  n.p.v. 

♦Original  author,  amount. 

§As  in  Apr.,  1964. 

Pref.:  Pref.  as  to  cum.  divids.  of  5%  p.a. 
($1);  redeemable  at  $21  per  sh.;  no  pref. 
shs.  to  be  redeemed  which  would  reduce 
net  working  capital  to  less  than  $250,000; 
entitled  to  $21  per  sh.  in  voluntary  liqui- 


T.  S.  SIMMS  &  CO.,  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1963 

1962 

1961 

Cash  . 

$12,099 

$6,892 

Inventories  . 

$1,212,182 

1.271.182 

1.416,710 

Total  curr.  assets  1,704,884 

1,813,503 

1,837,898 

Fixed  assets*  . 

370,478 

374,925 

406,030 

Total  assets  . . . . . 

2,249,463 

2,232,195 

2,267,170 

Bank  loan  . 

152,380 

400,000 

370,000 

Total  curr.  liab.  . 

559,634 

651,102 

613,441 

Capital  stock  . 

914.684 

914,684 

927,764 

Surplus  . 

731,808 

653.222 

725,965 

•After  depr.  of  . 

1,219,309 

1,166,915 

1.124.824 

Working  capital 

1 .205,250 

1,162,401 

1,224,457 

Contingent  liability  at  June 

30,  1963, 

totaled 

$26,809 

INCOME  ACCOt 

NT 

Years  Ended  June 

30;  1963 

1962 

1961 

Net  earnings  . 

$241,245 

$13,726 

$136,395 

Less:  Deprec . 

74,638 

73,536 

71,785 

Income  taxes  .  . 

52,000 

*22.000 

26.500 

Net  profit  . 

1  1 1.607 

*37,810 

38.1  10 

Less:  Pref.  divds.  . 

13,691 

13,987 

14.531 

Class  A  divds.  . 

19,140 

19,140 

19,140 

Class  B  divds.  . 

3,190 

3,190 

3.190 

Surplus  for  vear 

78,586 

-*47,127 

1,249 

•Credit. 

*Loss  or  deficit. 

Earnings  per  Share 

and  Dividend  Record: 

Preferred  . 

$8.37 

<1$2  76 

$2.66 

Paid . 

1.00 

1.00 

1.00 

Class  At  . 

3.16 

<11.62 

0  74 

0  80 

0  60 

Paid 

0.60 

0.60 

0.60 

2.56 

td2  22 

tO  14 

Paid 

0.10 

0.10 

0.10 

Before  (tafter*  participation. 


dation;  $20  per  sh.  in  involuntary  liquida¬ 
tion;  one  vote  per  share. 

Cl.  A:  Entitled  to  pf.  divd.  of  60c  p.a. 
pay.  Jan.  and  July  1,  cum.  after  July  1, 
1951;  participates  up  to  20c  p.a.  after  60c 
pd.  on  Cl.  B.  In  liquidation  shares  equal¬ 
ly  with  Cl.  B.  Nonvoting  unless  divds.  of 
90c  in  arrears,  when  entitled  to  one  vote 
and  as  a  class  to  elect  one  director. 

Cl.  B:  No  divds.  pay  on  Cl.  B  if  net 
working  capital  less  than  $250,000. 

Dividends — Pref.:  5%  ($1.00)  p.a.  cum. 
pay.  Feb.,  May,  Aug.  and  Nov.  1;  pd. 
regularly.  Class  A:  60c  p.a.  pay.  semi¬ 
annually,  pd.  regularly.  Class  B:  Pd.  10c 
Nov.  15,  1960-63;  10c  per  sh.  Jan.  2/64. 


Shully’s  Industries  Limited 

Head  Off. — 73  Wingold  Ave.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — 
June  11  in  1964.  Meeting — At  call. 

Company  —  (Ont.  1962).  Engaged  in 
the  sale  of  oil,  domestic  and  industrial 
fuel  oil  equipment  and  aluminum  prod¬ 
ucts  including  combination  storms  and 
screens,  awnings,  aluminum  sidings,  car¬ 
ports,  etc.  A  subsidiary  finances  custom¬ 
er’s  term  contracts. 

Directors — Maurice  Shully,  pres.;  H.  I. 
Shully,  vice-pres.  &  sec.;  G.  J.  Shully, 
vice-pres.  &  treas.;  R.  D.  Wolfe,  L.  E. 
Weinstein,  Albert  Shifrin,  L.  Solish,  all 
of  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
3%  Pref 

noncum.  300,000  sh.  250,000  sh.  $5 
Common  t2.000.000  sh.  325,227  sh.  n.p.v. 

tOf  which  397,420  shs.  reserved  for  con¬ 
version  of  6%  debents,  and  pref.  shs. 

Listed — SHL,  T,  (Common). 

Pref. — Entitled  to  pref.  noncum.  divds. 
of  3%  p.a.  Redeemable  at  par  plus  accd. 
divds.;  same  in  liouidation.  Convertible 
into  common,  sh.-for-sh.  Apr.  3,  1963 — - 
Apr.  2.  1972,  incl.  Issued  Feb.  1962  as  part 
consideration  for  acquisition  of  Shully’s 
Automatic  Heating  &  Cooling  Co. 

Dividends  —  3%  Pref.  —  15c  p.a.,  non¬ 
cum.,  pd.  annually  in  Jan.  from  initial 
Jan.  30.  1963.  Com. — No  set  rate;  pd.  10c 
Mar.  16,  1964  and  10c  declared  for  Nov. 
16,  1964  (record  date  Oct.  15).  Pd.  15c 


SHULLY’S  INDUSTRIES  LIMITED 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31 : 

1964 

1963 

a  1962 

Cash  . 

$12,923 

$757,686 

$991,774 

Inventories  . 

388.107 

213.739 

169,151 

Total  curr.  assets 

2,265,858 

2,039,816 

1,914,411 

Invest,  in  subsid.  . 

6.051 

Fixed  assetst  . 

353,127 

285.519 

226.250 

Patent  rights,  etc.  . 

552,533 

550,939 

550,000 

Other  assets  . 

1,143,241 

826.500 

824,000 

Total  assets  .... 

4,379,061 

543,188 

1,172,601 

3,866,935 

3,604,661 

Total  curr.  liabs. 

476,666 

412,373 

Long-term  debt  . . . 

737,100 

1.000,000 

1.000,000 

Canital  stock  . 

2,280.688 

2  279,588 

2,154.588 

Retained  earnings  . 

145.139 

88,856 

tAfter  deprec.  of 
»Pro  forma. 

256,898 

226,057 

Working  capital  . 

1 ,093,257 

1,562,650 

1 .502,038 

CONS.  INCOME  ACCOUNT 
Year 
ended 
Jan.  31 

Year 
ended 
Jan  31 

For  Period: 

1964 

1963 

Sales  . 

$4,874,560 

$8,479,431 

Net  earnings 

335.746 

429,058 

Less:  Deprec.  &  amort . 

38.127 

27,355 

Interest  . 

50,769 

54.152 

Income  taxes  .... 

83,488 

161,000 

Net  profit . 

163,362 

186,551 

Less:  Pref.  divds.  . 

37.500 

37.500 

Com.  divds . 

<18.751 

48.751 

Surplus  for  year 

77.111 

100,300 

Note — For  tax  purposes,  eo.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  accounts, 
thereby  reducing  taxes  in  1964  by  $37,100  and  in 
1963  bv  $5,700.  Accumulated  amount  to  date  of 
taxes  otherwise  payable  so  reduced,  is  approxi¬ 


mately  $42,800. 

Times  Debs.  Interest  Earned: 

Before  deprec.  &  amort.  . .  6  61  7.92 

Acer  deprec.  &•  amort.  ...  5.86  7.42 

Earnings  per  Share  and  Dividend  Record: 

3%  Pref .  $0.65  $0.75 

Paid  .  0.15  0.15 

Common  .  0.39  0.46 

Paid  .  0.15  0.15 


Mar.  4,  1963  and  15c  (initial)  July  31, 
1962. 

Funded  Debt — 6%  Convertible  Debents. 

Dated  Mar.  7,  1962  and  due  Mar.  7,  1972. 
Int.  Mar.  anl  Sept.  7,  Canadian  funds. 
Author,  and  issued  $1,000,000;  o  s  Jan.  31, 
1964,  $737,100. 

Redeemable  at  106,  Mar.  8,  1963-Mar.  7, 
1964,  incl.;  premium  decreasing  0.75  of 
1%  annually  thereafter  to  Mar.  6,  1971; 
thereafter  at  par. 

Convertible  into  one  common  sh.  per 
$5  principal  amount  of  debent,  after  Mar. 
7,  1963  to  and  incl.  Mar.  7,  1964,  such 
principal  amount  increasing  $1  annually 
thereafter  to  Mar.  7,  1968;  thereafter  one 
sh.  per  $10  principal  amount. 

Secured  by  first  floating  charge  on  all 
property  and  assets  of  co.  and  subs.,  and 
an  unconditional  guarantee  by  Shully’s 
Automatic  Heating  &  Cooling  Co.  Ltd., 
of  payment  of  principal,  premium  and 
interest.  Offered  $750,000  in  units  of  $100 
debent,  and  20  com.  shs.  at  $200  a  unit  in 
Mar.  1962.  ($250,000  debents,  and  50,000 
com.  shs.  secondary  offering). 

Trustee — Guaranty  Trust  Co. 

Dumont  Aluminum  Co.  Ltd.  —  Wholly 
owned.  Acquired  Sept.  1963.  Operated 
19  branches  in  southern  Ont.,  with  a 
plant  at  Hamilton. 

Subsidiaries — Shully’s  Automatic  Heat¬ 
ing  &  Cooling  Co.  Limited. 

Adsa  Acceptance  Corporation  Limited. 

Wholly  owned.  Formed  to  finance  long 
term  contracts  for  customers  of  Shully's 
Automatic  Heating  &  Cooling  Co.  Lim¬ 
ited. 


D.  A.  Stuart  Oil  Co.  Ltd. 

Head  Off. — Rm.  909,  85  Richmond  St. 
W.,  Toronto.  Bus.  Office  —  2727  South 
Troy  St.,  Chicago,  Ill.  Trans.  Agents — 
National  Trust  Co.  Ltd.,  Toronto;  co.'s 
office  in  Chicago.  Report  Appeared — 
Aug.  23  in  1963.  Meeting — At  call. 

Company — (Ont.,  1936).  Manufactures 
pressure  lubricants,  greases,  grinding 
compounds.  Five  plants  in  U.  S.,  one  in 
Toronto.  Sales  agents  in  U.  S.,  Canada, 
Europe,  and  elsewhere. 

Directors — J.  D.  Bryce,  pres.,  Toronto; 
J.  P.  Tomlinson,  exec,  vice-pres.,  Bir¬ 
mingham,  Mich.;  H.  W.  Salthouse,  sec.  & 
asst,  treas.;  M.  C.  Deans,  G.  McMillan, 
Toronto;  L.  B.  Perkins,  Atlanta,  Ga. 
Treas.  &  asst,  sec.— H.  O.  Bunn. 

Capital  Stock* — Author.  Outstand.  Par 
Common  200,000  sh.  114,064  sh.  n.p.v. 

*At  May  31.  1963. 

Listed:  STU,  T. 

Bank  Loan— In  1981-62  fiscal  year  co. 
arranged  bank  loan  of  $350,000.  Loan 
bears  interest  at  5%  and  is  repayable 
$20,000  quarterly.  O  s  at  May  31,  1963, 
$250,000.  Loan  places  restriction  on  the 
amount  of  divids.  which  may  be  paid. 

Subsidiary — Canadian  D.  A.  Stuart  Oil 
Co.  Ltd.  Wholly  owned.  Name  changed 


D.  A.  STUART  OIL  CO.  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS. 


As  at  May  81: 

1963 

1962 

1961 

Cash  &  treas.  nts. 

$480,265 

$320,77 

$5S2,715 

Inventories  . 

621.054 

624,087 

519,078 

Total  curr.  assets 

1,954,683 

1,826,362 

1,676,958 

Fixed  assets*  . 

985,498 

989,146 

572,874 

Total  assets  . 

3,003,761 

2,879,088 

2,313,412 

Total  curr.  liab. 

626,645 

638,563 

424,648 

25,197 

Bank  term  loan  .  . 

170.000 

250,000 

Capital  stock  . 

424.608 

424,608 

424,608 

Capital  surplus  . . . 

23,684 

44.684 

65.684 

Surplus  . 

1,758.824 

1.521,233 

1,373,275 

•After  depr.  of  . 

582,793 

484.393 

381,574 

^Expressed  in  U. 

S.  currency  except 

for  assets 

of  approx.  $273,000 

in  1962  and  $502,500  in  1963, 

net  Canadian  currency  included  at  par 

value. 

Working  capital  .  .  . 

1,328,038 

1.187.799 

1,252,310 

CONS.  INCOME  ACCOUNT 

Years  Ended  May  31:  1963 

1962 

1961 

Sales  . 

$7,021,589 

$6,612,077 

$5,535,205 

Net  earnings . 

823,814 

656,985 

540,364 

Less:  Inc.  tax  res. 

365,798 

277.853 

242,668 

Depreciation*  ... 

77.845 

88.594 

48,997 

Net  profit 

380, 1 7  1 

290,538 

248,699 

Less:  Com.  divds.  . 

142,580 

142,580 

170.952 

Surplus  for  year 

237,591 

147,958 

77.747 

•Net  after  amortization  credit  of  $21,000. 

Earnings  per  Share 

and  Dividend  Record: 

Common  . 

$3.33 

$2  55 

$2.18 

Paid  . 

1.00  +  0  25 

1.00  t  0  25 

1.00  +  0.50 

MISCELLANEOUS  CORPORATION  SECURITIES 
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from  R.  W.  Horsey  Canada  Ltd.  in  1954; 
plant  in  Toronto.  Handles  the  co.’s  Cana¬ 
dian  sales. 

Dividends  —  Present  rate  $1  p.a.  pd. 
Mar.,  June,  Sept.,  Dec.  1.  Extras  of  25c 
pd.  Sept.  1,  1961  and  1962;  50c  Sept.  1, 
1963.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1941  . 

..  $0.60  +  0.50 

1956  . 

..  $0.85  +  0.20 

1942  . 

.  .  0.60 

1957-58  .  . 

..  1.00  +  0.25 

1943-47  . 

.  .  0.60  +  0.25 

1959  . 

..  1.00 

1948-53  .  . 

..  0.60  +  0.60 

1960  . 

..  1.00  +  0.25 

1954  . 

..  *0.80  +  0.20 

1961  . 

..  1.00  +  0.50 

1955  . 

.  .  0.80 

1962-63  .  . 

..  1.00  +  0.25 

‘Paid  on  new  common  stk.;  IV2  new  sh.  issued 
for  each  old  sh. 


The  Great  West  Saddlery 
Company  Limited 

Head  Off. — 278  Davenport  Rd.,  Toronto 
5.  Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto.  Report  Appeared — 
Aug.  13  in  1963.  Meeting — At  call. 

Company — (Dom.  1928).  Holding  com¬ 
pany.  Subsidiaries  engaged  in  construc¬ 
tion  business  and  manufacturing  enter¬ 
prises. 

Directors — D.  R.  Cleveland,  chm.;  A.  T. 
Holland,  pres.;  W.  G.  Poolman,  sec.;  P.  F. 
Boylen,  A.  M.  Greenaway,  Toronto;  M. 
Deitcher,  Montreal;  B.  H.  Breckenridge, 
Georgetown,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *515,785  sh.  n.p.v. 

*Of  which  238,544  shs.  held  by  Profes¬ 
sional  Directors  &  Associates  Ltd. 

Listed:  GW,  T,  W. 

Common  —  In  1959,  shares  were  split 
ten-for-one. 

Dividends — None  at  present.  Paid  13c 
Dec.  31.  1959;  stock  divd.  of  3  com.  shs. 
for  each  100  held  pd.  Jan.  15,  1960.  On 
old  com.,  $2  p.a.  pd.  1952-56  inch;  $1  in 
1957  and  1958. 

Subsidiaries  —  The  Richardson  Con¬ 
struction  Co.  Ltd.,  engaged  in  construc¬ 
tion  business  in  Toronto.  Acquired  in 
1961  for  $550,000.  National  Hees  Indus¬ 
tries  Ltd.  (which  see);  51%  owned.  The 
Goldsmiths  Co.  of  Canada  Ltd.  Acquired 
1,820  shs.  for  $36,400;  written  down  to 
nominal  $1  value.  Brandon  Packers  Ltd., 
placed  in  bankruptcy  in  Dec.,  1961,  and 
subsequently  sold  by  bondholders  at  a 
price  to  yield  less  than  50  cents  on  the 
dollar. 


THE  GREAT  WEST  SADDLERY  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

11963 

§1962 

T 196 1 

Cash  . 

$6,059 

$678 

$7,284 

Inventories  . 

18.828 

159,934 

Total  curr.  assets 

243,844 

119,643 

512,871 

Fixed  assets*  . 

417,634 

49.791 

1,031,615 

Funds  on  dep . 

243,166 

230.501 

Inv.  in  subsids.  .  . . 

250,614 

815,648 

265,648 

Chappies  Ltd  shs. 

1,000,000 

Total  assets  . 

1,306,364 

1,232,629 

3.169,257 

Bank  loan  (sec.)  . 

90,008 

718,546 

Total  curr.  liab. 

497,763 

450,685 

1,095,499 

Long-term  debt  .  .  . 

297,379 

49,375 

411.475 

Min.  sh’holders  eq. 

141,670 

1.621,336 

52,816 

Capital  stock  . 

Excess  b.v.  over 

1,621,336 

1,621,336 

cost  of  sub . 

357,353 

Deficit  . 

1,251,784 

978,767 

369,222 

•After  depr.  of  . 

183,504 

50.209 

569,932 

Working  capital* 

253,919 

331,042 

582,628 

^Excess  of  curr.  liabs.  over 

curr.  assets. 

§Not  consolidated 

tConsolidated  to  include  Brandon  Packers  only 
in  1961.  Chappies  Ltd.  not  included  in  1961  ac¬ 
counts,  shares  were  sold  June,  1961.  Accounts 
of  subsidiaries  were  not  included  in  1962  state¬ 
ment.  Accounts  of  Richardson  Construction  Co. 


Included  for  1963. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Jan.  31 

1 1963 

§1962 

1 1 96 1 

Oper.  loss  . 

$138,349 

$123,232 

*$559,092 

Misc.  revenue  .... 

18,882 

Net  oper.  loss  .... 

119,467 

123,232 

559,092 

Add:  Deprec . 

6,751 

1,463 

53,308 

Int.  &  exp . 

62,466 

11,807 

56,924 

Minority  int.  . . . 

■9,946 

Loss  sale  sec.  . . . 

9,044 

Loss  sale  f.a.  . . . 

71,695 

Inc.  taxes  . 

1.907 

•47,773 

Net  loss  . 

199,635 

208,197 

611,605 

§Not  consolidated. 

■Credit. 

•After  applying  $200,000  from  inventory  valua¬ 
tion  res. 

tSee  footnote  t  to  balance  sheet. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  d$0.39  d$0.40  d$1.19 

None  paid. 


NIAGARA  STRUCTURAL  STEEL 
COMPANY  LIMITED 

Head  Off. — Smith  &  Petrie  Sts.,  St. 
Catharines,  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto.  Report  Appeared — • 
Nov.  29  in  1963.  Meeting — Dec.  11,  1963. 

Company — (Ont.  1962).  Engaged  in  the 
fabrication  and  erection  of  structural 
steel,  and  steel  warehousing.  Plant  has 
capacity  to  manufacture  2,000-2,500  tons 
of  fabricated  structural  steel  per  month. 

Directors — H.  P.  Tomarin,  pres.;  R.  A. 
Kennedy,  vice-pres.;  S.  Halperin,  St.  Cath¬ 
arines,  H.  W.  Olch,  sec.;  E.  D.  Scott,  M.  J. 
Howe,  B.  A.  Brown,  Toronto.  Treas.— 
A.  W.  Russell. 

Capital  Stock — Author.  Outstand.  Par 
6y2%  pref.  50,000  sh.  19,600  sh.  $30 
Common  1,000.000  sh.  475,007  sh.  n.p.v. 

Listed:  NSS  (pref.  only),  T. 

Pref.:  6V2%  first  pref.  Ser.  A;  redeem¬ 
able  at  $31.50  per  sh.  convertible  into  10 
com.  shs.  for  each  pref.  to  and  including 
Sept.  30,  1967;  8  com.  for  each  pref.  to 
and  including  Sept.  30,  1970;  6  com.  for 
each  pref.  to  and  including  Sept.  30,  1972. 

Public  Offering  of  20,000  6J/2%,  ser.  A 
pref.  and  100,000  com.  shs.  made  Nov.  1962, 
in  units  of  one  pref.  and  5  com.  shs.  at 
$41.75  per  unit. 

Dividends — 614%  Pref.  Ser.  A  $30  par — 

— $1.95  p.a.  cum.  from  Nov.  5,  1962.  Pd. 
regularly  end  Mar.,  June,  Sept.,  Dec. 
Com. — None  pd. 

Long  Term  Debt — At  Aug.  31,  1963,  co. 
had  o/s  bank  loans  of  $397,800,  after  de¬ 
ducting  amount  due  in  one  year. 

Subsidiary  — -  Niagara  Structural  Steel 
Ltd.,  St.  Catharines  (wholly  owned);  in¬ 
active. 


NIAGARA  STRUCTURAL  STEEL  CO.  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 

Aug.  31  Dec.  31 

As  at:  1963 

Cash .  $680 

Inventories  .  807,043 

Total  curr.  assets  .  1,986,049 

Fixed  assets*  .  1,475,496 

Total  assets  .  3,543,996 

Due  bank  .  737,744 

Total  cum.  liabs .  1,268,663 


Def.  inc.  tax  . 

Long  term  debt  . 

Capital  stock  . 

Excess  val.  sub.  sh.  over  cost 

Pref.  sh.  purch.  fund  . 

Retained  earnings  . 

•After  deprec.  of  . 

iDeficit. 

Working  capital  . 

Note:  Contingent  liabilities 
amounted  to  $39,361. 


For  Period 

Net  earnings  . 

Less:  Deprec . 

Interest  . 

Inc.  tax  . 

Net  profit  . 

Less:  Pref.  divds . 

Surplus  for  year  . 

*Loss  or  deficit. 

Note:  Co.  has  claimed  for  inc.  tax  purposes 
depreciation  in  excess  of  amounts  charged  in  the 
accounts  resulting  in  tax  savings  which  have 
been  deferred. 


8,300 

397,800 

1,597,507 

193,897 

12,000 

65,830 

113,712 

717,386 
at  Aug. 

8  mos. 
ended 
Aug.  31 
1963 
$233,457 
50,609 
11,060 
68,201 
103.587 
19,500 
84,087 


1962 

$413 

851,566 

2,373,803 

1,422,455 

3,871,120 

1,231,458 

1,811,137 

1,327 

276,400 

1,597,507 

193,897 

49,148 

65,324 

562,666 
31,  1963 

5  mos. 
ended 
Dec.  31 
1962 
$43,062 
33,784 
4,728 
4,860 
4310 
6,100 
46,410 


Earnings  per  Share  and  Dividend  Record: 


Pref .  $5.18  d$0.015 

Paid  .  0.97‘/2  0.30>/2 


None  paid. 


VICTORIA VILLE  FURNITURE  LTD. 

Head  Office — 31  Dubord  St.,  Victoriaville,  Que. 

Company — I  Que.  1920).  Mfrs.  dining  room  and 
bedroom  suites. 

Directors — J.  E.  Alain,  pres.;  F.  E.  Alain,  vice- 
pres.  &  gen.  mgr.;  J.  R.  Alain,  sec.,  Victoria¬ 
ville;  Mrs.  M.  A.  Gariepy,  treas.,  Quebec;  F. 
Rochon;  Montreal;  L.  P.  Camirond,  Sillery,  Que. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  990  shs.  f990  shs.  $100 

tAll  privately  held. 

Funded  Debt — $250,000  3-4%  1st  mtge.  serial 
bonds — Dated  Aug.  1,  1946;  due  $10,000  Aug. 
1947-65;  $60,000  Aug.  1,  1966.  Interest  Feb.  and 
Aug.  1,  Cdn.  funds  (3%,  1947-51;  3‘/2%  1952-56; 
4%  1957-66).  Redeemable  at  101.  Trustee — General 
Trust  Co.  of  Canada,  Montreal.  $150,000  in  5% 
Redeemable  debent.,  red.  on  or  before  Oct.  1, 
1966;  $10,000  per  yr.  being  redeemed  since  Oct. 
1,  1952.  Interest  Apr.  and  Oct.  1,  Cdn.  funds.  Re¬ 
deemable  at  101  to  1962;  100(4  thereafter.  Trustee 
— General  Trust  Co.  of  Canada,  Montreal. 

Subsidiary — Victoria  Sawmill  Ltd. 


General  Products  IVlfg. 
Corporation  Limited 


Head  Off. — 660  Richmond  St,  London, 
Ont.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto.  Report  Appeared — May  19  in 
1964.  Meeting — May  25  in  1964. 

Company — (Ont.  1927).  Through  divi¬ 
sions  makes  tubing  and  automotive 
equipment  at  Woodstock  (Standard  Tube 
and  T.  I.  Ltd.);  hospital  equipment  at 
Tillsonburg  (Metal  Fabricators  Ltd.); 
builders’  hardware  and  conveyor  equip¬ 
ment  etc.,  at  London,  Ont.  (Richards- 
Wilcox  Company);  lingerie  at  London, 
Ont.  (Van  Raalte  of  Canada). 

Directors — J.  G.  Thompson,  chm.;  A.  S. 
Thompson,  vice-chm.;  J.  D.  Judge,  pres.; 
W.  H.  McPhillips,  vice-pres.;  James  G. 
Thompson,  vice-pres.;  D.  G.  Wallace,  vice- 
pres.  &  sec. -treas.;  R.  W.  Robertson,  J.  H. 
Stevens,  London,  Ont.;  E.  J.  Hosack, 
Woodstock. 

Capital  Stock — Author. 

5%  pref.  4,356  sh. 

2nd  pref.  2,500,000  sh. 

Cl.  A.  com 
Cl.  B  com. 


Outstand. 
nil 


Par 
$100 
25c 

125,000  sh.  75,000  sh.  n.p.v. 
25,000  sh.  25,000  sh.  n.p.v. 


*Issued  as  stock,  divd.  (see  below). 

Listed— GPM,  T, 

Class  A  - —  Nonvoting;  otherwise  equal 
with  class  B. 

Dividends — Cl.  A  and  B — Current  rate 
$1.25  p.a.  pd.  in  tax  free  3%  non-cum. 
redeem.  2nd  pref.  shs.  25c  par.  Paid  as  to 
3  shs.  each  Jan.  14  and  2  shs.  each  July 
14.  Divds.  on  cl.  A  and  B  in  recent  fiscal 
years  have  been  as  follows; 


1947  . 

. *$0.50 

1951-57  . . . . 

.  $2.00 

1948 

...  0  75 

1958  . 

.  1.50 

1949  . 

1.00 

1959-63  _ 

.  1.25 

1950  . 

.  1.25 

‘Initial. 

Note — Divds.  pd.  in  stk.  since  July,  1951. 


Associated  Co. — Arvin-Standard  Ltd.  — 

Stoney  Creek,  Ont.  Formed  jointly  with 
Arvin  Industries  Inc.  (U.S.A.)  in  1963. 
Manufactures  mufflers. 


GENERAL  PRODUCTS  MFG.  CORP. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  &  invest. 

$472,638 

$967,702 

$1,417,533 

Inventories  .... 

4,430,106 

5,115,626 

4,691,039 

Total  curr.  assets 

9.384,800 

10,766,545 

9,761,252 

Fixed  assets*  . . 

4,658,951 

4,675,882 

4,560,385 

Total  assets 

14,623,111 

16,036,794 

14,916,004 

Bank  loan  . 

2,236,509 

3,219,509 

2,244,608 

Total  curr.  liab 

4,550,148 

5,665,354 

4,456,670 

Conting.  res.  .  . . 

200,000 

200,000 

200,000 

Def.  inc.  tax  . .  . 

264,000 

196,000 

254,033 

Minor,  int . 

3,330,603 

3,393,155 

3,355,351 

Capital  stock  . . . 
Tax-paid  undistr 

25,000 

25,000 

25,000 

inc . 

318,053 

443,053 

568,053 

Retained  earnings 

5,935,307 

6,114,232 

6,056,897 

‘After  deprec. 

of 

5,366.720 

5.739,867 

5,947,572 

Working  capital 

4,834,652 

5,101,191 

5,304,582 

CONS. 

INCOME  ACCOUNT 

Years  ended  Dec. 

31 

1963 

1962 

1961 

Net  earnings* 

$870,124 

$940,923 

$1,066,246 

Less:  Deprec.  .  . . 

274,539 

327,501 

374,212 

Taxest  . 

341,522 

316,962 

239,125 

57,335 

388,849 

Net  prof.  &  surp 

254,063 

303,185 

In  1961  &  1963  capital  cost  allowance  ex¬ 
ceeded  depreciation  recorded  in  accounts  and 
as  a  result  $3,821  in  1961  &  $68,000  in  1963  were 
added  to  def.  reserve.  In  1962  tax  reserve  reduced 
by  $58,033.  This  amount  no  longer  required  as 
losses  carried  forward  for  tax  purposes  are 
greater  than  amounts  by  which  allowances 
claimed  to  date  exceed  depr.  recorded. 

4After  provision  for  minority  interest. 
Earnings  per  Share  and  Dividend  Record: 


A  &  B  .  $2.54  $0.57  $3.03 

Paid  .  stk.«  stk."  stk.« 


■Equivalent  to  $1.25  per  sh. 


GENERAL  MERCHANDISE  CO.  LTD. 

Address  —  c/o  Manning.  Bruce,  Paterson  & 
Ridout,  85  Richmond  St.  W.,  Toronto. 

In  May,  1959,  shareholders  approved  liquida¬ 
tion  of  company.  Terms  of  liquidation  provided 
for  payment  in  full  to  Series  A  debenture 
holders  on  July  1,  1959,  and  Series  B  on  Oct.  1. 
1959,  and  payment  of  $1.75  per  sh.  to  class  A 
shareholders.  No  distribution  was  made  to  class 
B  shareholders  in  view  of  the  $7  priority  of  the 
class  A  shares.  Amount  involved  in  the  liquida¬ 
tion  was  $99,077.  These  payments  were  received 
from  Genco  Investments  Ltd.,  a  subs  id  I;  y 
formed  in  1953  to  invest  funds  obtained  f;  r 
sale  by  General  Merchandise  of  most  of  its  i:  ■ 
assets. 
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Dover  Industries  Ltd. 

Head  Off. — 145  MacNab  St.  N.,  Hamil¬ 
ton,  Ont.  Trans.  Agent — Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Report  Appear¬ 
ed— Apr.  6  in  1964.  Meeting — At  call. 

Company  —  (Dorn.  1940).  Engaged  in 
manufacture  of  ice  cream  cones  and 
drinking  straws  and  through  subsidiaries 
in  operation  of  2  flour  mills,  manufac¬ 
ture  of  folding  cartons,  posters,  labels, 
etc. 

Directors — Mrs.  J.  C.  Binnie,  pres.;  G. 

id,  vice-pres.,  Toronto;  D.  M. 
Hunter,  vice-pres.,  Chatham;  J.  R.  Mc- 
Phee,  sec.-treas.;  E.  C.  Labarge,  J.  M.  Val- 
lam (\  Burlington.  Ont.;  J.  C.  Binnie,  J.  M. 
Godfrey,  D.  H.  Ward,  Toronto;  H.  J.  Car¬ 
michael,  St.  Catharines;  D.  Smith,  Kitch¬ 
ener;  D.  H.  Wigle,  Waterdown,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6%  cum.  105.000  sh.  102,626  sh.  $10 
Common  200,000  sh.  142,820  sh.n.p.v. 

•At  Dec.  31,  1963. 

Listed:  DVI,  T. 

Pref.:  Entitled  to  6%  p.a.  cum.,  payable 
Jan.,  Apr.,  July  and  Oct.  1.  In  liquidation 
entitled  to  par  plus  accrued  dividends. 
Redeemable  at  par  plus  accrued  divi¬ 
dends.  Nonvoting  unless  divds.  aggrega¬ 
ting  $1.20  a  sh.  in  arrears,  when  share¬ 
holders  shall  have  right  to  elect  two 
directors. 

Dividends — 6%  Pref.:  60  cents  p.a.  cum., 
pd.  regularly  Jan.,  Apr..  July  and  Oct.  1. 
Common:  Present  rate  60c  p.a.,  quarterly, 
established  with  15c  pd.  Dec.  1,  1959.  Pre¬ 
viously,  10c  per  sh.  pd.  Mar.,  June  and 
Sept.  1,  1959;  60c  p.a.  pd.  quarterly  from 
July.  1940,  to  Dec.  1,  1959.  Stock  dividend 
of  7  6%  pref.  shares  for  each  100  common 
shares  held  pd.  to  shareholders  of  record 
Feb.  12.  1959.  In  1954  to  1958  incl.,  stock 
divd.  of  3  (10c  par)  pref.  sh.  (redeemed 
immed.)  for  each  cum.  sh.  held  pd.  in 
lieu  of  two  qrtly.  divds. 

Wholly  Owned  Subsidiaries 

S.  J.  Cherry  &  Sons  Ltd. — Operates 
flour  mill  with  daily  capacity  of  1,000 
cwt.  at  Preston.  Ont. 

The  T.  H.  Taylor  Co.  Ltd. — Operates 
flour  mill  at  Chatham,  3  grain  elevators 
and  9  silos  in  Kent  co.,  Ont. 

Howell  Litho  &  Cartons  Ltd. — Manu¬ 
factures  cardboard  boxes  and  allied  lines 
in  plants  at  Hamilton  and  Toronto. 

Funded  Debt — A  subsidiary  had  o/s  at 
Dec.  31,  1963,  $396,000  of  5%  s.f.  deben¬ 
tures  due  Feb.  28,  1975,  requiring  s.f.  pay. 
of  $36,000  each  Feb.  28,  1964  to  1974  inch 


DOVER  INDUSTRIES  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Sept.  30 

Sept.  30 

As  at: 

1963 

1962 

1961 

Cash  . 

$1,100 

$1,100 

Inventories  . 

$1,557,035 

1.497,529 

1,242,412 

Total  curr.  assets 

2,712,759 

2,580,963 

2,313,373 

Goodwill  . 

499,588 

499,588 

499.588 

Fixed  assets*  . 

1.316.281 

1.251.772 

1.334,419 

Total  assets  . 

4,553,128 

4,347,324 

4,168,380 

Bank  adv . 

469,984 

478,526 

546.133 

Total  curr.  liab. 

1,178,964 

1,127,553 

1,039,535 

5^  debs.,  subsid.  . 

396,000 

432,000 

468,000 

Capital  stock  . 

1,098,010 

1.098,010 

1,098,010 

Retained  earnings  . 

1,880,154 

1,689,761 

1,562,835 

•After  depr.  of  . . 

2.498,707 

2,309,733 

2,149,116 

Working  capital 

1,533,795 

1,453,410 

1,273,838 

CONS.  INCOME  ACCOUNT 

15  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Sept.  30 

Sept.  30 

Period  : 

1963 

1962 

1961 

Net  earnings  . 

$927,023 

$786,515 

$668,085 

Less:  Deprec.  . 

241.045 

197.322 

202,410 

Inc.  tax  res . 

311,500 

315,000 

249.500 

Net  profit  . 

874.478 

274,193 

216,175 

Less:  Pref.  divds. 

76.970 

61,576 

61.576 

Com.  divds . 

107,115 

85,692 

85,692 

Surplus  for  year  .  . 

190,898 

126,925 

68,907 

f  amines  per  Share 

and  Dividend  Record: 

Preferred  . 

$3.65 

$2.67 

$2.11 

Paid  . 

0.75 

0.60 

0.60 

Common  . 

2.08 

1.49 

1.08 

Paid  . 

0.75 

0.60 

0.60 

BRAND  AND  MILLEN  LIMITED 

Manufactured  radio  and  television  receivers, 
Co  was  declared  bankrupt  in  Oct.,  1951. 
P:*,-.  n  claims  against  estate  totaled  $410,115; 

ble  for  distribution  was  $275,480.  Se¬ 
cured  ind  preferred  creditors  paid  in  full;  un- 
it'"i  ••ditoiv  rec'd  dividends  amounting  to 
52.6  <  ‘  their  claims:  no  assets  available  for 

shareholder..  The  estate  has  been  fully  admin- 
red  and  trustee  discharged. 


GENUINE  AUTOTRONICS  OF 
CANADA  LIMITED 

Head  Off. — 140  Kendal  Ave.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared — May 
23  in  1963. 

Company — (Ont.  1954).  Distributes  au¬ 
tomotive  parts  and  accessories  and  elec¬ 
tronic  components.  Late  1962,  acquired 
approx.  48%  interest  in  Mercury-Chip- 
man  Co.  Ltd.  by  issue  of  111,378  shs.  Mer¬ 
cury  subsequently  sold  its  main  assets,  oil 
and  gas  acreage  and  wells  in  Ont.,  for 
$600,000  cash. 

Directors — Sidney  Bearg,  pres.  &  gen. 
mgr.,  Alexander  Kennedy,  vice-pres.  & 
asst.  gen.  mgr.,  J.  A.  Murphy,  sec.-treas., 
I.  W.  Pasternak,  C.  D.  Kofman,  all  of 
Toronto.  Compt. — K.  Ceresne. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000.000  sh.  617,678  sh.  n.p.v. 

Listed— GAL,  CDN. 

Initial  public  issue  in  Apr.,  1962,  of 
100,000  shs.  at  $2  per  sh. 

Dividends — None  pd. 


GENUINE  AUTOTRONICS  OF  CANADA 
LIMITED 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1962 

$13,353 

Inventories  . 

364,887 

Total  curr.  assets  . 

630,967 

Invests.  &  mtges.  .  , 

363,540 

Fixed  assets*  . 

145,372 

Total  assets  . 

1,163,366 

Bank  loan  . 

100,000 

Total  curr.  liabs.  . 

329,219 

Long  term  debt  .  . .  . 

37,500 

Capital  stock  . 

546,410 

Appraisal  surplus  . . 

75,573 

Earned  surplus  . . . . 

174,664 

•After  depr.  of  .  . . 

60,863 

Working  capital  .  .  . 

301,748 

INCOME  ACCOUNT 

8  mos. 

6  mos. 

Year 

ended 

ended 

ended 

Dec.  31 

Oct.  30 

Apr.  30 

1962 

*1961 

1961 

Sales  . 

$874,850 

$453,728 

$940,335 

Net  earnings  . 

56,648 

35,560 

37,210 

Less:  Deprec . 

3,855 

2.786 

6,832 

Income  taxes  .... 

17,302 

7.538 

8,113 

Net  profit  &  surp. 
for  year  . 

35,491 

25,236 

22,265 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earn.*  $0.07  ....  .... 

None  paid. 

•Based  on  500,000  shs.  as  111,378  4/25  shs.  were 
exchanged  Dec.  17,  1962  for  shs.  of  Mercury 
Chipman  Co.  Ltd. 


NEWCONEX  HOLDINGS  LIMITED 

Head  Off. — Suite  1702,  8  King  St.  E., 
Toronto.  Trans.  Agent — Canada  Perma¬ 
nent  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg  and  Vancouver.  Report  Appeared 
- — Sept.  30  in  1963.  Meeting — Oct.  15  in 
1963. 

Company — (Ont.  1962).  Invests  in  se¬ 
curities  of  companies  primarily  concern¬ 
ed  with  mining  and  industry.  Co.  is  a 
subsidiary  of  Gold  Fields  Mining  &  In¬ 
dustrial  Limited,  of  London,  England. 
Holds  35%  int.  in  Mining  &  Industrial 
Holdings  Limited,  of  London,  Eng. 

Co.  has  right  to  acquire  at  cost  the  int. 
of  Newconex  Canadian  Exploration  Ltd. 
in  any  mining  venture  within  one  year 
or  after  Newconex  Cdn.  has  spent  $15,000 
on  the  venture. 

Directors — Sir  G.  S.  Harvie-Watt,  chm., 
London,  Enland:  B.  I.  F.  Breakey,  pres., 
J.  I.  Crookston,  J.  G.  Godsoe.  W.  F.  James. 
A.  B.  Matthews,  B.  R.  Mackenzie,  W.  E. 
Phillips.  Toronto:  E.  S.  Hallett,  J.  W.  Orr, 
London,  England.  Sec.-treas.  —  F.  A. 
Wright. 

Capital  Stock — Author.  Outstand.  Par 
Common  14,000,000  sh.  700,010  sh.  $1 

+Of  which  1,400,000  shs.  reserved  for 
exercise  of  share  purchase  warrants. 

Listed— NHX,  T. 

Share  Purchase  Warrants— Holders  of 
250,000  common  shs.  issued  under  initial 
public  offering  in  Apr.  1962,  received 
share  purchase  warrants  on  Aug.  31,  1962, 
and  again  on  Feb.  28,  1963,  entitling 
holder  to  purchase  an  additional  share  at 
$5  for  each  sh.  held,  in  each  case  on  or 
before  Feb.  28,  1967. 

Gold  Fields  Mining  &  Industrial  Lim¬ 
ited,  as  holder  of  450,000  shs.  of  the  com¬ 


pany,  received  share  purchase  warrants 
as  above. 

Accounts — Balance  sheet  at  June  30, 
1963  showed  total  assets  of  $3,708,329,  in¬ 
cluding  current  assets  of  $1,683,653.  In¬ 
vest.  in  Mining  &  Industrial  Holdings 
Ltd.,  carried  at  $1,270,000.  Market  value 
of  invests,  in  Cdn.  stocks  was  $757,524. 
Current  liabs.  were  $181,568;  earned  sur- 
plus  $149  699 

Total  earnings  for  the  year  ended  June 
30,  1963  were  $319,476.  Net  profit  was 
$143,440  or  20c  per  sh.,  after  income  taxes 
of  $42,319. 


Oakville  Wood  Specialties 
Ltd. 

Head  Off.  —  456  Dundas  St.,  Oakville. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Report  Appeared  —  In 
June  in  1964.  Meeting — June  10  in  1964. 

Company — -(Ont.  1949).  Mfrs.  and  sells 
fruit  and  vegetable  containers  and  other 
wood  products  including  skewers,  dow¬ 
els,  surgical  sticks,  and  veneers  for  furni¬ 
ture  industry. 

Directors — S.  J.  Zacks,  pres.,  Toronto; 
C.  Nadherny,  vice-pres.  &  gen.  mgr., 
Beamsville;  D.  R.  McGillivray,  vice-pres., 
Southampton,  Ont.;  H.  Benson,  Montreal; 
F.  U.  Stevenson,  mgr.,  Oakville;  M. 
Goldsmith,  Mrs.  S.  J.  Zacks,  Toronto.  Sec. 
— Miss  F.  Caven.  Treas. — W.  C.  Wright. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  4,217  sh.  1,717  sh.  $100 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Listed:  OW,  T. 

Pref.:  Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  S.f. 
of  amount  equal  to  2%  of  aggregate  par 
value  of  greatest  no.  pref.  shs.  thereto¬ 
fore  issued,  or  10%  of  net  profit  after  pref. 
divds.  whichever  the  lesser  amount.  Non¬ 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  1  vote  per  sh.  and 
to  elect  2  out  of  7  directors,  3  if  more  than 
7.  Issued  July  4,  1959. 

Dividends — Pref.:  6%  p.a.  cum.  pd.  reg¬ 
ularly  Jan.,  Apr.,  July,  Oct.  1  to  July, 

1963  (payment  due  Oct.  1963  and  Jan. 

1964  not  made);  pd.  $1.50  Apr.  1,  1964. 
Arrears  at  Apr.  1,  1964.  $3  a  sh.  Com.: 
None  pd.  to  date.  No  divds.  pay.  unless 
consol,  net  current  assets  maintained  at 
$300,000. 

Funded  Debt — 514%  1st  (Closed)  Mtge. 
S.F.  Bonds — Dated  June  1,  1949;  due  June 
1,  1969.  Interest  June  and  Dec.  1.  Author, 
and  issued  $600,000;  o/s  at  Dec.  31,  1963, 
$244,495. 

Redeemable  at  103  on  or  before  June  1, 
1954;  102  to  1959;  101  to  1964;  par  to  ma¬ 
turity.  Secured  by  specific  mortgage  on 
all  fixed  property  of  co.  and  by  floating 


OAKVILLE  WOOD  SPECIALTIES  LTD 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Inventories  . 

$858,083  $1,078,406 

$837,765 

Total  curr.  assets 

1,198,887 

1,804,919 

1.298.643 

Fixed  assets*  . 

892.534 

868.132 

1,061.533 

Total  assets  . 

2,137,543 

2.728,297 

2,423,750 

Due  bank  . 

575,570 

704,342 

482.710 

Total  curr.  liabs. 

1,146,895 

1,300,720 

948,883 

Long-term  debt  . . . 

261.496 

303.179 

297.425 

Capital  stock  . 

541,361 

541,361 

541.361 

Capital  surplus  . . . 

89.482 

89.482 

234.225 

Retained  earnings  . 

55.962 

442.435 

293.117 

•After  depr.  of  . 

1,093,878 

1,152.293 

1.045.864 

Working  capital  .  .  . 

51,992 

504.199 

349.760 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1963 

1962 

1961 

Net  oper.  ine . 

Add:  Loss  on  dis- 

t$222.975 

$1,403 

$112,072 

posal  of  f.a . 

3,186 

Net  earnings  . 

t226,16l 

1,403 

112,072 

Less:  Deprec . 

23.929 

48.452 

Int.  chgs . 

71,005 

22.165 

22.368 

▲619 

Net  profit 

1297,166 

+  44,69 1 

41.871 

Less:  Pref.  divds.  . 

5,151 

10,302 

10,302 

Surplus  for  year  .  .  t302,317 

tLoss  or  deficit.  ACredit. 

Times  Interest  Earned: 

(54,993 

31,569 

Before  deprec.  . . 

0.06 

5.01 

After  deprec.  . . . 

2  84 

Earnings  per  Share 

and  Dividend  Record: 

Pref. :  Earned  .  . 

<1$  173.07 

U$26.03 

$24  39 

Paid  . 

3  00 

6.00 

6.00 

Com.:  Earned  .. 

d3.07 

.10.55 

0  32 

None  paid. 

Note  -Pref.  divds.  in  arrears  $3  00  per  sh.  as  at 
Dec.  31.  1963 
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charge  on  all  other  assets.  No  divds.  pay. 
or  fixed  assets  to  be  purchased  if  net 
working  capital  reduced  below  33  1/3%  of 
bonds  o/s.  Sink,  fund  of  $17,500  annually 
commencing  June  1,  1950. 

Issued  to  predecessor  co.,  Oakville  Bas¬ 
ket  Co.  Ltd.  as  partial  consideration  for 
purchase  of  assets  and  undertakings  now 
owned  by  co.  Offered  to  public  in  1949  at 
100  carrying  bonus  of  20  common  shares 
per  $1,000  bond. 

Trustee — Guaranty  Trust  Co.  of  Canada. 

Subsidiaries — Dominion  Plywoods  Ltd., 
Southampton,  Ont.  Produces  high-grade 
hardwood,  plywood  and  molded  veneers. 

The  Forest  Basket  Co.  Ltd.,  Forest,  Ont. 
Manufactures  fruit  and  vegetable  con¬ 
tainers  and  meat  baskets. 


Bartaco  Industries  Limited 

Head  Off. — Box  60,  Station  B,  Hamilton, 
Ont.  Trans.  Agent — National  Trust  Co. 
Ltd.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Report  Appeared — In  June  in 
1964.  Meeting — at  call. 

Company — (Ont.  1961).  Through  subsid¬ 
iaries  manufactures  boat  trailers,  power 
mowers,  pumps  and  water  systems,  agri¬ 
cultural  equipment,  oil  and  gas  furnaces, 
and  hardware  merchandise;  and  operates 
a  foundry  division  making  “ductaloy” 
castings.  Plant  at  Orillia,  Ont. 

All  production  consolidated  at  the 
Orillia  plant  in  1963;  surplus  plants  at 
Hamilton  and  Stoney  Creek  to  be  sold 
or  sublet. 

Directors  —  R.  M.  Barr,  pres.,  Stoney 
Creek,  Ont.;  J.  S.  Gairdner,  vice-pres., 
Oakville,  Ont.;  S.  F.  Ross,  sec.-treas.,  W. 
H.  Barr,  Hamilton,  Ont.;  J.  H.  Hawke, 
J.  W.  B.  Carmichael,  Toronto;  H.  V.  Shaw, 
Clarkson,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  100,000  sh.  $20 

6Vz%  Ser.  A  8,025  sh. 

Common  1,000,000  sh.  405,000  sh.  n.p.v. 

Listed — (Common)  BTI,  T. 

Pref.  ser.  A — Entitled  to  6!4%  p.a.  cum. 
Redeemable  at  par  plus  accd.  divds.;  same 
in  liquidation.  Annual  purchase  fund 
commencing  Oct.  15,  1962  provides  for 
cancellation  of  $8,500  of  Ser.  A.  pref.  at 
prices  not  exceeding  par  plus  cost  of 
purchase.  Nonvoting  unless  6  quarterly 
divds.  in  arrears,  when  one  vote  per  sh.. 
and  entitled  to  elect,  as  a  class,  2  out  of 
7  directors;  3  if  over  7. 

Dividends — Pref.  Ser.  A;  6%%  ($1.30) 
p.a.  cum.  from  Oct.  11,  1961;  paid  quar¬ 
terly  Mar.,  June,  Sept,  and  Dec.  Initial 


BARTACO  INDUSTRIES  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$2,855 

$1,655 

$901 

Inventories  . 

2,178.798 

1,717,285 

1,020,723 

Total  curr.  assets 

3,701.886 

3,162,641 

2,133,545 

Other  assets  . 

212.731 

258,452 

172,283 

Fixed  assets*  . 

991,667 

1,025,095 

955.836 

Total  assets  . 

5,011,219 

4,492,273 

3,300,145 

Bank  loans  . 

1,388,160 

1,429.422 

557,731 

Total  curr.  liabs. 

2,765,568 

2,268,426 

1,276,513 

Long-term  debt  . . 

806,256 

814,000 

888,500 

Pref.  shs.  fund  .  .  . 

8,500 

8.500 

Minor,  int . 

50,248 

39,500 

Capital  stock  . 

567.850 

434.850 

414.850 

Appraisal  surplus  . 

360,000 

360.000 

360,000 

Capital  surplus  .  . . 

29,765 

157,165 

280.132 

Retained  earnings  . 

423,032 

409,832 

80,150 

‘After  deprec.  of 

1.460.411 

1.433,548 

1,366.321 

Working  capital 

939,318 

894,215 

857,032 

CONS.  INCOME  ACCOUNT 

12  mos. 

12  mos. 

4  mos. 

Periods  End.  Dec.  31:  1963 

1962 

1961 

Net  oper.  income  . 

$285,646 

$254,901 

$108,308 

Add:  Profit  sale  f.a. 

16,291 

15,005 

5.953 

Other  income 

18,507 

Net  earnings  . 

301,937 

249,896 

132,768 

Less:  Deprec . 

83,176 

73.820 

39,449 

Fixed  chgs . 

74.716 

70,038 

13,169 

10,749 

31,799 

Add:  Non-recurring 

275,000 

Net  profit  . 

133,296 

349,239 

80,150 

Less:  Pref.  divds.  . 

10,741 

13,048 

Surplus  . 

122,555 

336,191 

80.150 

‘Loss. 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  ... 

$16.61 

$41.09 

$9.43 

Paid  . 

1.30 

1.535 

Common:  Earned 

0.30 

0.95 

0.23 

None  paid. 


divd.  of  56c  paid  March  15,  1962  and 
regular  quarterly  pay’mts  of  32V2c  since. 
Com. — None  paid  to  date. 

Funded  Debt— 6y2%  S.F.  Debents.  Ser. 
A — Dated  Nov.  1,  1961;  due  Nov.  1,  1981. 
Int.  May  and  Nov.  1,  Canadian  funds. 
Issued,  $850,000;  o/s  at  Dec.  31,  1963,  $765,- 
000. 

Redeemable  at  par.  Annual  s.f.  of  $42,- 
500  Nov.  1,  1962-80  incl.  Direct  obligation 
of  co. 

Trustee — Montreal  Trust  Co. 

Offered — Nov.  1961  at  100  and  accd.  int. 
each  $1,000  debent,  carrying  bonus  of  100 
common  shs. 

Other  debt  at  Dec.  31,  1963,  comprised 
6%  mtge.  loan  due  May  15,  1965.  o/s 
$49,000;  and  note  payable  by  Lincoln 
Furnaces  Ltd.  due  $3,000  monthly,  o/s 
$102,756. 

Subsidiaries  —  Operating  companies  in 
the  Bartaco  group  are  as  follows: 

Otaco  Limited 

The  Otaco  Limited 

Barlin-Scott  Manufacturing  Co.  Ltd. 

Lynco  Heating  Ltd. 

Engineering  Industries  Co.  Ltd. 

Lincoln  Furnaces  Ltd.  (England) 

Northern  Heating  Supplies 

Trans-Canada  Mortgage 
Corporation  (Western) 
Limited 

Head  Off. — 10409  100  Ave.,  Edmonton. 
Trans.  Agent — Prudential  Trust  Co.,  Ed¬ 
monton.  Report  Appeared — Aug.  in  1963. 
Meeting — Sept.  28  in  1963. 

Company  —  (Alta.  1952).  Engaged  in 
the  mortgage  investment  field.  Also  re¬ 
tains  certain  small  oil  producing  inter¬ 
ests. 

In  Dec.,  1962,  predecessor  company 
Melton  Petroleums  Ltd.,  acquired  control 
of  Trans-Canada  Mortgage  Corp.  Ltd.  by 
exchanging  35  Melton  shs.  for  each  Trans- 
Canada  sh.  Name  subsequently  changed 
from  Melton  Petroleums  Ltd.  to  Trans- 
Canada  Mortgage  Corporation  (Western) 
Ltd.  and  shs.  consolidated  on  basis  of  1- 
new-for-10  old  shs. 

Directors — S.  M.  Beckhuson,  pres.;  C.  J. 
Hope,  vice-pres.;  P.  C.  Turner,  treas.; 
H.  G.  Field,  sec.;  A.  Borys,  W.  C.  Aitken, 
S.  L.  Melton,  Edmonton:  G.  H.  Whitelaw, 
Vancouver;  H.  W.  Vos,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  400,000  sh.  *311,576  sh.  n.p.v. 

*At  Apr.  7,  1964. 

Listed:  C. 

Capital  Change — In  late  1962,  capital 
stock  consolidated  on  a  l-for-10  basis. 

Dividends — Initial  of  5c  a  sh.  pd.  Dec.  1, 
1963;  5c  pd.  Mar.  1  and  June  1,  1964  and 
pay.  of  5c  declared  for  Sept.  1,  1964. 

Subsidiaries  —  Trans-Canada  Mortgage 
Corporation  Ltd.  Acquired  Dec.,  1962.  Op¬ 
erates  mortgage  business  in  Edmonton. 
Trans-Canada  Joint  Mortgages  Corp.  Op¬ 
erates  in  Vancouver. 

Other  Interest — Trans-Canada  Savings 
and  Trust  Corp.  —  Substantial  interest 
held. 

TRANS  CANADA  MORTGAGE  CORP. 

(WESTERN)  LTD 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1963 

*1962 

Cash  . 

$18,347 

$3,632 

724,180 

Total  curr.  assets  .  . 

.  1,482,039 

9,312 

Invests . 

.  1.291,504 

903,469 

Fixed  assetst  . 

11,677 

605 

Total  assets  . 

.  2,907,589 

962,552 

333,247 

Total  curr.  liabs.  .  .  . 

1,441,740 

31,211 

Capital  stock  . 

681,212 

263.590 

Earned  surplus  . 

163,946 

116,366 

Working  capital  . 

40,299 

*21,899 

•Melton  Petroleums  Ltd. 

tAfter  depreciation 

of  .  . 

A 

1,461 

iExcess  of  current 

liabilities  over 

current 

assets. 

iNot  stated. 

INCOME 

ACCOUNT 

Years  Ended  May  31 

1963 

11962 

Net  income  . 

$149,587 

$76,997 

Less:  Deprec . 

3,806 

259 

Interest  . 

41,611 

34 

Inc.  tax  . 

42,090 

27,884 

Net  profit  &  surplus  . 

62,080 

48.820 

Earnings  per  Share  and  Dividend  Record 

Common  . 

$0.20 

$0.02 

None  paid. 

fMilton  Petroleums  Ltd. 


Cabol  Enterprises  Limited 

Head  Off. — Rm.  501,  240  Eglinton  Ave. 
E.,  Toronto  12,  Ont.  Trans.  Agents — Can¬ 
ada  Permanent  Trust  Co.,  Toronto;  Bank 
of  Nova  Scotia  Trust  Co.,  New  York.  Re¬ 
port  Appeared — Nov.  20  in  1963.  Meeting 
—Nov.  29  in  1963. 

Company  —  (Ont.  1951).  With  subsidi¬ 
aries  engaged  in  industrial  real  estate, 
community  antenna  television  service, 
and  oil  and  gas  development. 

Name  changed  from  Sapphire  Petrol¬ 
eums  Ltd.  Jan.  19,  1962  and  stock  ex¬ 
changed  on  basis  of  l-new-for-10  old  shs. 

Directors  —  Maxwell  Goldhar,  pres.: 
V.  E.  Spiegelmann,  exec,  vice-pres.;  R.  C. 
Leach,  sec.-treas.;  J.  R.  Booth,  asst,  sec.- 
treas.,  Toronto;  J.  J.  Schwebel,  J.  D.  Taub, 
New  York;  C.  R.  Walker,  Calgary. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  1,711,084  sh.  n.p.v. 

*At  Nov.  21,  1963. 

Listed — CED,  T,  C,  Pacific  Coast  Ex¬ 
change. 

Options  o/s  on  29,000  shs.  at  $5.50  a  sh., 
exercisable  at  various  times  to  Aug.  15, 
1966. 

Warrants  to  purchase  180,000  shs.  at 
$1.25  a  sh.  to  Nov.  30,  1965,  issued  to 
Maxwell  Goldhar  for  funds  advanced  to 
co. 

Capital  Changes  —  On  Nov.  30,  1961, 
shareholders  approved  consolidation  of 
the  issued  and  o/s  14,141,960  com.  shs., 
n.p.v.,  on  l-for-10  basis  into  1,414,196  com. 
shs.,  n.p.v.;  and  decrease  in  author,  shs. 
from  20,000,000  to  5,000,000  by  cancelling 
2,272,236  of  the  5,858,040  unissued  shs.  re¬ 
maining  in  the  treasury. 

Long-term  debt  o/s  at  May  31,  1963, 
was  $1,292,640  (after  deducting  amounts 
due  in  one  year)  and  included  $1,103,100 
mtge.  notes  pay.  on  land  and  $189,540 
mtge.  pay.  on  antenna  site  tower,  etc. 

Previous  Funded  Debt — 5%  Conv.  S.F. 
Debents. — Dated  Dec.  15,  1955;  due  Dec. 
15,  1965.  Author,  and  issued  $5,000,000; 
o/s  at  May  31,  1960,  $2,405,000.  Of  these, 
$2,375,000  converted  into  4,750,000  shs. 
during  year  ended  May  31,  1961.  Co. 
called  for  redemption  on  July  14,  1961, 
the  balance  of  $30,000  at  par  and  accr.  int. 

3%  Convertible  Promissory  Notes — In 
Nov.  1961,  co.  issued  $993,000  of  these 
notes  to  a  number  of  officers  and  direc¬ 
tors  of  the  co.  as  security  for  funds  ad¬ 
vanced.  In  Dec.  1961,  co.  advised  holders 


CABOL  ENTERPRISES  LTD. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1962 

1961 

1960 

Cash  . 

$5,601 

$8,181 

$47,179 

Total  curr.  assets 

141,161 

128,710 

189,352 

Investments  . 

152,602 

1,217,234 

1,485,623 

Lands,  devel..  etc.* 

3.910,208 

1,376.345 

2,017,766 

Expend,  re  Iran  .  . 

1 

n 

932,415 

Fixed  assetsA  . 

288,892 

156,680 

226,654 

Deferred  chgs.,  etc. 

51,336 

231,419 

Unamort.  costs  . . . 

59,105 

50X00 

Exp.  re  bowling  .  . 

67,685 

67,585 

Total  assets  .... 

4,766,390 

2,946,555 

5,235,282 

Due  bank  . 

406,963 

805,906 

896,518 

Total  curr.  liab. 

2,811,559 

2.391,451 

1,968,652 

Long-term  debt  .  . . 

1,059,331 

3,043.428 

Capital  stock  . 

13,970,083 

12.917.082 

12,026.309 

Deficit  . 

•After  depl., 

13,140.474 

12,519,384 

11,961,343 

amort . 

391,062 

392,644 

758.073 

»After  deprec.  of 

325,038 

319,749 

455,190 

iExpenditures  of  $1,164,909  written  down  to  $1. 

Working  capital* 

2.670,398 

2,262,741 

1,779,300 

iExcess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  May  31:  1962 

1961 

1960 

Oil  &  gas  revenue 

$31,464 

$103,273 

$246,704 

Add:  Misc.  rev.  .  . 

706,610 

102,581 

105,812 

Recov.  on  accts. 

11,484 

Less:  Oper.  exp.  .  . 

35,252 

57,083 

114,312 

Gen.  exp . 

472,974 

275,984 

194,171 

Net  revenue  . 

229,848 

+115,729 

44,033 

Less:  Depr.  &  depl. 

11,293 

21,584 

84,674 

Int.  charges  .... 

138,197 

118,633 

462,785 

127,216 

197,388 

Exps.  land  sale  . 

Amort,  fin.  exp. 

46  265 

46.265 

Dry  hole  exp. 

649 

52,318 

Amort,  devel.  exp. 

176 

7,105 

35,940 

Lands  aband.  .  . 
Sh.  of  deficit  S.I. 

60.864 

366,656 

13,517 

56,634 

Loss  sale  inv.  .  . . 

10,522 

21,897 

Add:  Prof,  sale  f.a. 

8.166 

+  172,477 

•i  49  696 

Net  loss  . 

621.090 

*879,578 

485,967 

♦Before  special  items  writter 

off  amour 

$409,399  in  1961  and 

$1,000,085 

in  1960. 

ILoss. 
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of  the  notes  that  it  was  converting  the 
notes  into  capital  stock  at  the  rate  of  $5.50 
per  sh. 

Wholly  Owned  Subsidiaries 
Sapphire  Inemational  Petroleums  Ltd. 

— Holds  agreement  on  petroleum  acre¬ 
age  in  Iran. 

Maham  Explorations  Ltd.  (formerly 
Alan-H.  Investments  Ltd.). — Acquired  in 
Dec.,  1955.  Exploration  and  development 
co. 

Sunshine  State  Industrial  Park  Inc. — 

Engaged  in  real  estate  development  in 
North  Miami,  Fla. 

General  Radionics  Corporation  —  Has 
franchise  to  construct  and  operate  a  com¬ 
mon. 'y  antenna  system  in  Galsden,  Ala. 

ng  co.  is  Alabama  Cablevision  Co. 
Other  Interest 

Re-Bar  National  Inc.  —  25%  interest 
held.  Engaged  in  oil  development  in 

Colorado. 


Savings  and  Investment 
Trust  Company 

Head  Off. — 850  d'Youville  Sq.,  Quebec, 
P.Q.  Trans.  Agent — Co. 

Company — (Que.  1960).  Carries  on  the 
business  of  a  trust  co.  Affiliated  with 
Savings  &  Investment  Corp.  and  Savings 
&  Investment  Corp.  Mutual  Fund  of 
Canada  Ltd. 

Directors  —  J.  P.  Tardif,  chm.;  H.  F. 
Beique,  pres.,  Sillery.  P.Q.;  Frank  Spen- 
ard.  vice-chm.,  Trois-Rivieres;  J.  P.  Gui- 
mont,  exec,  vice  -  pres.,  Quebec  City; 
Andre  Verge,  sec.,  Ste.  Foy,  P.Q.;  Jacques 
Angers,  Rouyn;  Marcel  Belanger,  Hon. 
Jacques  Flynn,  L.  F.  Martel,  Jacques  Tas- 
chereau.  Quebec  City;  Phillipe  Cote,  Ste. 
Foy,  P.Q.;  J.  P.  Tremblay,  Chicoutimi, 
P.Q.  Gen.  mgr. — J.  A.  Gagnon. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  50,000  sh.  10,000  sh.  $100 

Class  B  10,000  sh.  5,000  sh.  100 

‘After  giving  effect  to  initial  public  of¬ 
fering  of  10.000  5%  Cl.  A  shs.,  offered  at 
$100  a  sh.  in  June,  1964. 

Note — Co.  is  applying  for  permission  to 
the  Prov.  of  Quebec  to  subdivide  ea.  cl. 
A  &  B  sh.  of  $100  par  into  10  new  shs.  of 
$10  par. 

Class  A — Entitled  to  pref.  divds.  of  5% 
($5  p.a.)  cum.  from  June  15,  1964;  and 
may  receive  additional  divds.  up  to  a 
total  of  8%  in  any  one  yr.  Non-voting;  if 
8  quart,  divds.  in  arrears,  may  as  a  class 
elect  5  directors.  In  dissolution  or  wind¬ 
ing  up  have  prior  right  to  par  plus  accr. 
divds. 

Class  B  —  Voting  stock.  Until  total 
yearly  divd.  pd.  to  cl.  A  has  attained 
maximum  of  8%,  no  higher  yearly  divd. 
may  be  pd.  on  cl.  B. 

Dividends  —  Cl.  A  —  Entitled  to  5% 
($5.00)  p.a.  cum.  from  June  15,  1964.  Cl.  B 
— None  pd.  to  date. 

SAVINGS  AND  INVESTMENT  TRUST 
COMPANY 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1963  1962 

Cash.  secs.,  etc . $7,679,828  $4,632,560 

Mtges.  &  agree .  2,431,615  654,527 

Premises  .  74.295  58,583 

Total  assets  .  10,185,738  5,345,670 

Guaranteed  a  cs .  9.654.504  4.841,959 

Capital  stock  .  500,000  500.000 

Surplus  .  26,322  3,711 

Estates,  trust  <fc  agency  accts.  50,611,305  35,620,619 

INCOME  ACCOUNT 

Years  Ended  Dec.  81:  1963  1962 

Total  revenue .  $492,963  $184,366 

All  exps .  470.352  181.861 

Net  profit  A  surp.  . . 22,611  2,505 

Earnings  per  Share  and  Dividend  Record: 

Cl.  B  Earned  .  $4.52  $0.50 

None  paid. 


DOMINION  EI.UORIDATORS  LTD. 

Trans.  Agent  — Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1952'.  Formed  to  make,  sell. 
Install  and  service  home  fluoridation  equipment, 
and  other  liquid  metering  devices.  Receiving 
"rder  mad<  Sept  4,  1963;  Charles  Lee,  C.A., 

trustc(  i-  bankruptcy,  67  Yonge  St.,  Toronto. 

Capital  Sto<k  Author.  Outstand.  Par 
Common  .  .....  1,000,000  sh  555.454  sh.  n.p.v. 

Subsidiary  —  Fluoridators  Distributors  Ltd.  — 
wholly  owned. 


Entarea  Investment 
Management  Ltd. 

Head  Off— 146  Kerr  St..  Oakville,  Ont. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — June  16 
in  1963.  Meeting — June  16  in  1963. 

Company  —  (Ont.  1957).  Engages  in 
management  of  investment  clubs  whose 
membership  is  derived  from  the  Armed 
Forces,  and  makes  financial  services 
available  to  these  members.  Issues  short 
term  notes. 

Directors  —  Maj.  R.  Cummings,  pres., 
Oakville;  Maj.  G.  T.  Hogarth,  vice-pres., 
Ottawa.  Maj.  E.  S.  Latta,  sec.-treas.,  Oak¬ 
ville;  D.  M.  Bryson,  Toronto;  D.  L.  Hardt- 
man,  Kingston;  Maj.  N.  S.  Rylance,  Ot¬ 
tawa;  Sqa.  Ldr.  K.  S.  Bateman,  North 
Bay,  Ont. 

Capital  Stock— Author.  Outstand.  Par 
Common  200,000  sh.  80,851  sh.  $5 

Public  Offering — 20,000  shs.  offered  to 
the  public  at  $10  a  sh.,  Apr.,  1964. 

Funded  Debt  —  614%  S.F.  Debentures, 
Series  A:  Dated  Sept.  15,  1963;  due  Sept. 
15,  1978.  Interest  Mar.  &  Sept.  15,  Cana¬ 
dian  funds.  Author.  $1,000,000;  issued 
$300,000;  o/s  Mar.  31,  1964,  $290,000. 

Redeemable  at  a  premium  of  614%  to 
and  incl.  Sept.  15,  1964;  thereafter  pre¬ 
mium  decreasing  %  of  1%  each  year  to 
and  including  Sept.  15,  1976;  thereafter 
at  par;  for  s.f.  at  par.  Sinking  fund  to  re¬ 
tire  $21,000  principal  annually  1965  to 
1977  incl. 

Security — First  floating  charge  on  all 
assets  and  undertakings,  present  or  fu¬ 
ture. 

Warrants  —  When  issued  carried  war¬ 
rants  entitling  holder  to  purchase  1  sh.  at 
$8  for  each  $100  of  debentures  to  and 
incl.  June  30,  1970. 

Trustee— Royal  Trust  Co. 

ENTAREA  INVESTMENT  MANAGEMENT  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1963  1962 

Cash  &  s.t.  notes  .  $57,793  $22,012 

Marketable  sec.t  .  42,699  8,796 

Instal.  loans  &  mort.  rec.  . .  796,984  362,752 

Total  curr.  assets  .  929,385  394,579 

Fixed  assets*  .  27,125  44,367 

Total  assets  .  991,022  441,561 

Bank  loan  .  .  35,000 

Total  curr.  liabs .  311,156  174,009 

Long-term  debt  .  300,000  24,749 

Capital  stock  .  304.255  206,204 

Contributed  surplus  .  65,200  31,898 

Retained  earnings  .  10,411  4,701 

IMarket  value  .  37,989  unstated 

•After  deprec.  of  .  2,316  unstated 

Working  capital  .  618,229  220,570 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  .1963  1962 

Income  .  $78,134  $29,261 

Less:  Op.  expenses  .  43,996  12,077 

Operating  profit  .  34,138  17,184 

Less:  Int.  charges  .  22.891  6,777 

Deprec.  &  amort .  4.241  705 

Income  taxes  .  *1,319  1,405 

Net  profit  .  8,325  8,297 

•Credit;  recovery  of  part  of  1962  taxes. 
Earnings  per  Share: 

Common  .  $0.14  $0.20 

None  paid. 


FERMAC  GRAPHIC  INDUSTRIES 
LIMITED 

Montreal  Office — 1162  St.  Antoine  St. 

Toronto  Off. — 21  Kelfield  St.,  Rexdale. 
Trans.  Agent — Guaranty  Trust  Co  of  Can¬ 
ada,  Toronto  and  Montreal. 

Company — (Ont.  1951).  Printers,  direct 
mail  advertising  specialists,  and  office 
furniture,  supply  and  stationery  dealers. 

Name  changed  from  Fermac  Printers  & 
Stationers  Ltd.  in  Aug.  1961,  when  capital 
stock  reorganized  and  co.  made  public. 

In  1962,  Autofab  Ltd.  acquired  400,000 
shs.  from  majority  holder.  Offer  made 
to  holders  of  remaining  shs.  to  exchange 
each  of  their  shs.  for  one  class  B  sh.  of 
Autofab. 

Officers — Morris  Goldsmith,  pres.,  Lio¬ 
nel  Goldsmith,  vice-pres.,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  703,000  sh.  n.p.v. 

Note— Initial  public  offering  of  125,000 
shs.  at  $2.50  a  sh.  made  Aug.,  1961. 

Subsidiary  —  Product  Investors  Corp. 
Ltd.  —  63%  owned.  Provides  consultant 


services  in  market  research,  engineering, 
design,  etc. 

A  number  of  other  subsidiaries  are  in 
preliminary  stages  of  development. 

Accounts — Unaudited  balance  sheet  at 
May  31,  1962  (latest  available)  showed  to¬ 
tal  assets  of  $582,744  of  which  $185,806 
current.  Invest,  in  subsidiaries  was  $128,- 
043.  Fixed  assets  $109,992  after  deprec.  of 
$15,072.  Current  liabilities  were  $34,675. 
Capital  surplus  was  $134,000  and  earned 
surplus  $109,106. 

Net  loss  for  the  year  ended  May  31, 
1962,  was  $25,078. 


First  National  Mortgage 
(1962)  Co.  Ltd. 

Head  Off.— 3117  Kingsway,  Vancouver. 
Trans.  Agent — The  Royal  Trust  Co.,  Van¬ 
couver.  Report  Appeared — Mar.  19  in  1964. 
Meeting — At  call. 

Company  —  (B.C.  1962).  Holding  co. 
Through  subsidiaries  buys  and  sells 
homes,  operates  a  mortgage  division,  de¬ 
velops  land  and  constructs  commercial 
properties,  mainly  in  the  apartment  field. 

Directors  —  A.  J.  Block,  pres.,  South 
Burnaby,  B.C.;  H.  J.  Block,  sec.,  Ladner, 
B.C.;  Jacob  Jantzen,  Morley  Koffman,  W. 
J.  Borrie,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  12,500,000  sh.  1,223,855  sh.  n.p.v. 

•At  Apr.  30,  1964. 

tTotal  of  22,150  shs.  reserved  for  exer¬ 
cise  of  options  at  $1  a  sh.  to  June  1,  1964; 
200,000  shs.  reserved  for  exercise  of  war¬ 
rants  at  $3  a  sh.  from  Oct.  15,  1964  to  Oct. 
15,  1973  incl.;  240,000  shs.  reserved  for  con¬ 
version  of  SV/tfc  debentures. 

Listed— FNM,  V. 

Capital  Change  —  Apr.,  1964,  author, 
and  issued  cl.  A  and  cl.  B  shs.  redesig¬ 
nated  as  com.  shs.,  n.p.v. 

Dividends — Common  —  Foil,  redesigna¬ 
tion  of  cl.  A  and  cl.  B  shs.  in  Apr.,  1964, 
divd.  of  10c  a  sh.  pd.  May  1,  1964. 

Long-term  Debt 

6?4%  Secured  Notes,  Series  A — Due  Oct. 
15,  1978.  Issued  and  o/s  Jan.  31,  1964, 
$1,000,000.  Repayable  $50,000  p.a.  in  1964- 
73  incl.;  and  $100,000  p.a.  in  1974-77  incl. 

614%  Convertible  S.F.  Debentures,  Se¬ 
ries  A — Dated  May  1,  1964;  due  May  1, 
1979.  Int.  May  and  Nov.  1,  Cdn.  funds. 
Author,  no  set  amount;  issued  and  o/s 
$800,000. 

Redeem,  at  105.6  to  May  1,  1965;  there¬ 
after  premium  decreasing  0.40%  p.a.  to 
date  of  redemption.  For  s.f.  purposes,  re- 


FIRST  NATIONAL  MORTGAGE  (1962) 
CO.  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1964 

1963 

Cash  &  receivables  . 

.  $3,710,419 

$2,201,582 

Advances  to  affil.  cos . 

114.118 

43.856 

Inventory  . 

427,636 

383,155 

939.99(5 

Fixed  assets*  . 

31,232 

29,967 

Other  . . 

335,498 

248.392 

Total  assets  . 

2,906,952 

Due  bank  . 

785.000 

765,000 

Total  curr.  liabs. 

2,174.459 

1.320.633 

Unearned  income  . 

423.446 

354,152 

600.000 

Accum.  tax  reduc . 

64,011 

18.000 

Long  term  liabs . 

.  1,210,000 

300.000 

Capital  stock  . 

834.255 

800,005 

Retained  earnings  . 

252.728 

114,162 

•After  deprec.  of  . 

29.524 

23,303 

Trust  Assets 

Cash  . 

$98,317 

$68,377 

CONSOL.  INCOME 

ACCOUNT 

Years  Ended  Jan.  31: 

1964 

1963 

Total  income 

$718,028 

$428,596 

Less:  Gen.  &  admin . 

89,290 

66.273 

Deprec  . 

6.219 

5.985 

Interest  &  amort . 

107.854 

43.680 

Other  . 

156,473 

114,496 

Taxes  . 

155.220 

84.000 

Net  profit  . 

202,972 

114,162 

61.040 

Surplus  . 

141,932 

114,162 

Note — For  income  tax  purposes,  co.  has  adopt¬ 
ed  a  method  of  amortizing  mortg.  discounts  and 
financing  expenses  which  differs  from  the 
method  of  recording  these  items  in  the  ac¬ 
counts,  resulting  in  a  deferment  of  tax  for  1964 
of  $46,011  and  for  1963  of  $18,000  and  an  accum¬ 
ulated  deferment  of  $64,011. 

Earnings  per  Share: 

Common  .  $0.19  $0.11 

Paid:  Class  A  .  0.08 

Class  B  .  005 
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deem,  after  May  1,  1969  and  to  May  1,  1970 
at  102.8;  premium  thereafter  decreasing 
0.40%  p.a.  to  date  of  redemption.  In  all 
cases  plus  accr.  int.  Not  redeem,  prior  to 
May  1,  1968  for  purposes  of  refunding  at 
rate  of  int.  lower  than  614%  p.a.  Sinking 
fund  to  retire  $40,000  p.a.  on  May  1,  1969- 
78  incl.;  such  s.f.  to  retire  50%  of  principal 
amt.  prior  to  maturity. 

Convertible — Each  $500  debenture  is  con¬ 
vertible  into  com.  shs.  on  the  following 
basis:  at  $3.33  a  sh.  to  May  1,  1969;  there¬ 
after  at  $5  a  sh.  to  May  1,  1974. 

Trustee — Royal  Trust  Co. 

Offered — In  May,  1964,  at  100  and 
accr.  int. 

7%  S.F.  Debentures — Due  June  1,  1969. 
Author,  and  issued  $300,000;  o/s  Jan.  31, 
1964,  $260,000.  Sinking  fund  to  retire  20% 
of  o/s  debentures  p.a.  1965-69  incl. 

Subsidiaries  —  Block  Bros.  Realty  Ltd.; 
Southern  Slope  Holdings  Ltd.;  Southern 
Slope  Holdings  (1959)  Ltd.;  First  National 
Mortgage  Co.  Ltd.;  Davey  Securities  Ltd.; 
Block  Bros.  Contractors  Ltd. 

Other  Interests — Co.  has  40%  to  50% 
interest  in  the  following  cos.:  British 
Construction  Ltd.;  Pacific  Holdings  Ltd.; 
Heather  Construction  Co.  Ltd.;  Malaspine 
Development  Ltd.;  Craft  Subdivisions 
Ltd.;  W.  Willms  Construction  Ltd.;  Block 
Bros.  Construction  Ltd.;  Bidwell  Construc¬ 
tion  Ltd. 


Ontario  Store  Fixture  Co. 
Limited 

Head  Off.  —  2256  Lakeshore  Blvd.  W., 
Toronto  14.  Trans.  Agent  —  Eastern  & 
Chartered  Trust  Company,  Toronto  and 
Montreal.  Report  Appeared — June  15  in 
1964.  Meeting — At  call. 

Company  —  (Ont.  1953).  Designs  and 
builds  store  fixtures,  fittings,  interiors 
and  store  fronts  for  all  types  of  stores 
restaurants,  taverns,  cocktail  and  dining 
lounges  and  hotels.  Also  distributes  hotel 
and  restaurant  supplies.  Plant  in  To¬ 
ronto. 

Directors — Milton  Shier,  pres.;  Sydney 
Sobel,  vice-pres.;  Harry  Shier,  sec.-treas.; 
D.  E.  Boxer,  Maxwell  Goldhar,  all  of  To¬ 
ronto. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  6,000  sh.  6,000  sh.  $10 

Common  750,000  sh.  430,000  sh.  n.p.v. 

Initial  public  offering  in  April,  1962,  of 
130,000  common  shs.  at  $7.50  per.  sh.,  of 


ONTARIO  STORE  FIXTURE  CO.  LTD. 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

.1961 

Cash  . 

$109,701 

$90,331 

$353,607 

Inventories  . 

467,690 

593,011 

366.430 

Total  curr.  assets 

2,185,955 

1,873,013 

2,282,583 

Inv.  in  other  co’s.  . 

51,751 

43,950 

36,350 

Fixed  assets!  . 

80,109 

150,237 

161,763 

Total  assets  . 

2,484,159 

2,242,092 

2,623,660 

Bank  loan  . 

230.000 

195,000 

Total  curr.  liabs. 

1,167,707 

835,031 

1,467,400 

Deferred  inc.  tax  . 

101,633 

102,294 

21,115 

Unearned  charges  . 

60,924 

Long-term  loan  . . . 

42,970 

48,970 

Capital  stock  . 

365,500 

365,500 

365,500 

Retained  earnings  . 

849,319 

896,297 

659,751 

tAfter  deprec.  of 

139,586 

128,113 

101,827 

Working:  capital  .  .  . 

1,018,248 

1,037,982 

815,183 

.Pro  forma. 


Contingent  Liabs.:  On  financed  recourse  con¬ 
tracts  $450,026  at  Dec.  31,  1963. 


INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  earnings  . 

$82,465 

$558,308 

$895,904 

Less:  Depreciation  . 

26,254 

28.768 

30.460 

Interest  . 

3,040 

700 

Prov.  for  taxes  . 

14,189 

184,275 

438,942 

Def.  inc.  taxes  . 

81,179 

Net  profit  . 

42,022 

261,046 

425,802 

Less:  Pref.  divds.  . 

3,000 

3,000 

Com.  divds . 

86,000 

21,500 

Surplus  for  year  . . 

■46,978 

236,546 

425,802 

■Loss. 


Company  has  deferred  amounts  which  repre¬ 
sent  taxes  calculated  on  the  net  profit  of  jobs 
financed  for  a  period  beyond  two  years.  Com¬ 
pany  also  claims  for  tax  purposes  maximum 
allowances  on  equipment  in  excess  of  amounts 
that  are  recorded  in  the  accounts,  also  deferred. 
Earnings  per  Share  and  Dividend  Record: 


5%  Pref.  . 

$7.00 

$43.51 

Paid  . 

0.50 

0.50 

Common  . 

0.90 

0.60 

Paid  . 

0.20 

0.05 

which  100,000  shs.  constituted  a  second¬ 
ary  offering. 

Listed:  OSF,  T. 

Pref. — -Entitled  to  noncum.  divd.  of  5% 
(50c)  p.a.  Redeemable  at  par;  same  in 
liquidation.  Nonvoting. 

Options  o/s  on  14,000  com.  shs.  at  $6.75  a 
sh.  to  May  28,  1972. 

Dividends — Pref. — Initial  50c  pd.  Dec. 
31,  1962;  50c  pd.  in  1963.  Common — Rate 
20c  p.a.  payable  quarterly.  Initial  5c  pd. 
Dec.  31,  1962  regularly  since. 


Okanagan  Investments 
Limited 

Head  Off. — 280  Bernard  Ave„  Kelowna, 
B.C.  Report  Appeared — June  in  1964. 

Company  —  (B.C.  1909).  Directly  and 
through  subsidiaries  acts  as  broker  and 
real  estate  agent. 

Directors  — •  O.  St.  P.  Aitkens,  chm., 
Kelowna,  B.C.;  J.  B.  Smith,  pres.  &  man. 
dir.;  R.  D.  Horton,  sec.;  E.  R.  F.  Dodd; 
Kelowna,  B.C.;  C.  R.  Bull,  Okanagan  Mis¬ 
sion,  B.C.;  L.  G.  Butler,  East  Kelowna, 
B.C.;  J.  .J  West,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
6  2/3%  Pref.  50,000  sh.  31,159  sh.  $9 
Common  50,000  sh.  45,000  sh.  1 

Pref.  —  Entitled  to  cum.  divd.  of  60c 
p.a.  Redeemable  at  $9.50;  same  on  liqui¬ 
dation.  Nonvoting  unless  3  years’  divds. 
in  arrears.  Purchase  fund  starting  in  1963 
consisting  of  $10,000  p.a.;  to  be  used  to 
redeem,  shs. 

Common — Voting  stock. 

Capital  Change  —  On  Mar.  16,  1962, 
50,000  author,  and  40,300  issued  $10  par 
shs.  were  split  on  basis  of  1  new  6  2/3% 
cum.  red.  pref.  sh.,  $9  par,  and  1  new  com. 
sh.  $1  par,  for  every  old  sh.  held. 

Dividends — Pref.  —  Entitled  to  6  2/3% 
per  sh.  p.a.  cum.  Initial  3%%  pd.  Mar.  31, 
1962;  regularly  since.  Com.  (new)- — None 
paid.  Com.  (old) — 5%  pd.  in  1951-55  fis¬ 
cal  years;  6%  pd.  in  1956-62  fiscal  years, 
with  special  of  4%  pd.  in  1961. 

Subsidiaries  —  Okanagan  Holdings  — 
Wholly  owned.  Formed  in  1959  to  acquire 
and  administer  company’s  real  estate 
holdings.  Ganoka  Investments  Ltd.  — 
Wholly  owned.  Formed  in  1961  to  handle 
long-term  investment  securities. 


OKANAGAN  INVESTMENTS  LIMITED 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1964 

1963 

1962 

Cash  &  Brkrs.  a/cs. 

$39,897 

$6,977 

$30,719 

Sec.  held  for  sale! 

102,048 

181,860 

114,562 

A/cs.,  notes 

rec.,  etc . 

136,962 

56,604 

58,366 

Total  curr.  assets 

278,908 

245,441 

203,647 

Investments  . 

459,714 

553,683 

563,145 

Off.  furn.,  fixt.*  . . 

4,514 

5,530 

6,669 

Pen.  fund  &  misc. 

3,890 

3.546 

3,490 

Total  assets  . 

747,027 

808,201 

776,951 

Due  bank  . 

53,649 

51,005 

Brkrs.  &  Undrwtrs. 

92,145 

120,141 

18,701 

Cust.  bal.  & 

payables  . 

106.792 

88,820 

105,206 

Other  curr.  liabs.  . 

37.505 

2,305 

15,679 

Total  curr.  liabs. 

236,442 

264.916 

190,591 

Pen.  fund  liab.  . . 

3,890 

3,545 

3,246 

Reserve  re  shs.  . . 

786 

786 

786 

Reserve  re  invests. 

50.000 

50.000 

50,000 

Pref.  sh.  s.f . 

16,122 

4.811 

Capital  stock  . 

325,431 

358.605 

403,000 

Cap.  surplus  . 

82,269 

49,095 

Retained  earnings  . 

32,086 

76,442 

129,328 

tMarket  value  ..  119,176 

•After  unstated  depreciation. 

183,353 

116,374 

INCOME  ACCOUNT 

Years  Ended  Mar.  31 

1964 

1963 

1962 

Revenue  . 

$130,742 

$120,928 

$149,750 

Less:  Oper.  exps.  . 

108.332 

96,948 

121.259 

Income  taxes  . . 

2.790 

2.416 

3,445 

Net  profit  . 

19,620 

21,564 

25,046 

Less:  Divds . 

18.770 

21,102 

36,270 

Surplus  for  year  . . 

850 

462 

Jll,224 

tDeficit. 

Earnings  per  Share 

and  Dividend  Record: 

Pref.:  Earned  .. 

$0.63 

$0.62 

$0.62 

Paid  . 

0.60 

0.60 

0.30 

Com.  (new):  Earn 

0.02 

0.01 

0.32 

None  paid. 

Common  (old) : 

Paid  . 

0.60 

NORTH  AMERICAN  ELEVATORS 

LTD. 

Head  Off. — Board  of  Trade  Building, 

Montreal 

1.  Owns  terminal  grain  elevator  at  Sorel,  Que. 
Capital  stock  held  privately:  no  public  interest. 


Canadian  Curtiss-Wright 
Limited 

Head  Off. — 518  Evans  Ave.,  Toronto  14. 
Trans.  Agent — Canada  Trust  Co.,  Toronto. 
Report  Appeared — Apr.  22  in  1964.  Meet¬ 
ing — May  6  in  1964. 

Company — (Ont.  1957).  Handles  sales 
and  service  in  Canada  for  products  of 
Curtiss-Wright  Corp.,  N.J.,  including  air¬ 
craft  engines,  propellers,  test  instruments, 
simulators,  extruded  sections,  electronic 
components  and  instruments,  etc. 

In  1961,  acquired  assets  of  Super  Motor 
and  Electric  Ltd.,  makers  of  gasoline  and 
diesel  driven  generating  sets  and  pump¬ 
ing  units. 

In  1962  acquired  The  Midland  Foundry 
and  Machine  Co.  Ltd.,  manufactures  of 
hydraulic  equipment  for  aircraft,  indus¬ 
trial,  construction  and  oil  industries,  as 
well  as  compressors  and  material  handl¬ 
ing  equipment. 

Has  sales  and  manufacturing  rights  for 
a  number  of  off-shore  companies  with 
compatible  products. 

Company  was  formed  in  Nov.  1957,  by 
a  merger  of  Curtiss-Wright  of  Canada 
Ltd.,  and  Isotope  Products  Ltd. 

Directors  —  J.  B.  Morris,  chm.,  Wood- 
Ridge,  N.J.;  W.  J.  Mann,  pres.,  Toronto; 
J.  G.  Byron,  A.  S.  Hazelton,  S.  D.  Irwin, 
Wood-Ridge,  N..J;  T.  F.  G.  Lawson,  Lon¬ 
don,  Ont.;  J.  Pembroke,  Montreal.  Sec. — 
C.  F.  Scott.  Treas. — F.  H.  Miller. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *4,347,730  sh.  n.p.v. 

*Approx.  3,000,000  shs.  owned  by  Cur¬ 
tiss-Wright  Corporation. 

Listed:  CCW,  T. 

Options  o/s  on  15,000  shs.  at  $1.10  a  sh. 
to  Dec.  31,  1965,  and  on  12,000  shs.  at 
$1.15  a  sh.  to  May  2,  1967. 

Dividends — None  paid. 

Subsidiary — Midland  Foundry  &  Ma¬ 
chine  Co.  Ltd. — wholly-owned.  Acquired 
in  1962.  Two  manufacturing  plants  in 
Midland,  Ont. 

CANADIAN  CURTISS-WRIGHT,  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1963  1962  1961 

Cash  &  invests.  ..  $203,374  $190,374  $208,770 

Inventories  .  1,112,568  538,669  274,498 

Total  curr.  assets  2,532,655  1,665,274  1,487,453 

Fixed  assets!  .  190.668  ’  181,740  92,969 

Total  assets  .  3,032,252  2,443,294  1,709,449 

Total  curr.  liabs.  1,378,027  992,325  506,549 

Capital  stock  .  1,495,608  1,095,608  1,095,608 

Retained  earnings  .  158,617  130,361  107,292 

tAfter  deprec.  of  129,241  128,244  100,821 

Working  capital  ..  1,154,628  672,949  980,904 

Conting.  liab.  re  guarantees  and  claims 
amounted  to  $43,000  as  at  Dec.  31,  1963. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Sales  .  $6 

,627,373  $3, 

951,667 

$5,051,118 

Net  operating  inc. 

138,880 

89,432 

282,096 

Net  earnings  . 

138,880 

89,432 

282,096 

Less:  Deprec . 

23,905 

23.022 

17,224 

Income  taxes*  . . 

49.677 

3,500 

11,000 

Amort . 

37,042 

39,841 

18,462 

Net  profit  &  surp. 

28,256 

23,069 

235,410 

iTaxes  reduced  by 

$53,000  in 

1963, 

$37,500  in 

1962  and  $90,000  in  1961  on  applications  of  prior 
years’  losses. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.01  $0.01  $0.06 

None  paid. 


COLUMBIA  GYPSUM  CO.  LTD. 

Exec.  Off. — 617-837  W.  Hasings  St.,  Vancouver. 
Trans.  Agents — Crown  Trust  Co.,  Vancouver. 

Company — (B.C.  1954).  A  holding  company. 
Has  interest  in  Greenacres  Gypsum  Co.  Inc., 
Spokane,  Wash.,  and  has  substantial  interests  in 
Dolly  Varden  Mines  Ltd.  and  Klondike  Lode 
Gold  Mines  Ltd. 

Directors — F.  C.  Buckland,  pres.,  Vancouver; 
P.  C.  G.  Richards,  sec.-treas.,  W.  Vancouver. 
Capital  Stock —  Author.  Issued  Par 

Common  .  3,293.525  sh.  1,453,365  sh.  $1 

Previous  Funded  Debt — 6%  First  and  General 
Mtge.  S.F.  Bonds — Dated  Jan.  2,  1955;  due  Jan. 
2,  1965.  Author.  $500,000.  Retired  in  1957. 


CONSOLIDATED  GAS-ICE  (CANADA)  LTD. 

Company — (B.C.,  1949).  Formed  to  produce 

solid  carbon  dioxide  (dry  ice)  for  use  in  refrig¬ 
eration  industry,  from  natural  carbon  dioxide 
gas  at  gas  well  in  Consul  Sask.  In  Aug.,  1959, 
company  reported  in  bankruptcy.  Trans.  Agen 
—Toronto  General  Trusts  Corp..  Vancouver. 
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CANADIAN  GIFT  SALKS  LIMITED 

Head  Off.— 98  Orfus  Rd„  Toronto  19. 
Trans.  Agent— Guaranty  Trust  Company 

of  Canada,  Toronto. 

Company — (Ont.  1956).  Engaged  in  the 
mail  order  wholesale  of  consumer  mer¬ 
chandise  and  carries  on  a  wholesale  con¬ 
sumer  merchandise  operation. 

Co  placed  in  receivership  in  Jan.  1964. 
In  Mar  1964,  co.  reported  re-organiza- 
tion,  capital  changes  and  management 
changes  under  discussion. 

Directors— I.  B.  Grossman,  pres.  &  gen. 
mgr,:  Jack  West,  vice-pres.;  Benjamin 
London,  vice-pres.;  Herbert  West,  sec.- 
treas.;  M.  J.  Bell;  all  of  Toronto. 

Capital  Stock — Author.  Outstand.*  Par 
Common  1,000,000  sh.  500,000  n.p.v. 

April.  1962,  following  issue  of  100,000 
shs  at  $3.35  per  sh.  (Initial  public  offer¬ 
ing). 

Accounts — Assets  of  Dec.  31,  1963,  were 
$718,396,  including  inventory  of  $584,113. 
Cash  was  $4,767.  Current  liabs.  were 
$976,925. 


WESTERN  ROLLING  MILLS  LTD. 

Head  Off.  —  52nd  St.  and  26th  Ave. 
S.E..  Calgary.  Trans.  Agent  —  Montreal 
Trust  Co.,  Calgary. 

Company — (Alta.  1959).  Has  steel  mill 
in  Calgary,  producing  steel  reinforcing 
bars.  Also  operates  scrap  metal  business, 
which  supplies  raw  material  for  mill.  Op¬ 
erations  at  mill  reported  to  have  com¬ 
menced  Apr.  1964;  cost  of  facilities  ap¬ 
prox.  $2,366,000. 

Directors — H.  H.  Cohen,  pres.;  P.  G. 
Conacher,  A.  M.  Harranence,  Calgary; 
Harry  Veiner,  Medicine  Hat,  Alta.  Sec.- 
treas. — J.  B.  Colborne. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  445,102  sh.  n.p.v. 

*  At  Jan.  1,  1963.  In  Aug.  1963,  450,000 
shs.  offered  at  $5  a  sh. 

Accounts — Pro  forma  balance  sheet  as 
at  Jan.  1,  1963  (prior  to  public  offering  of 
450,000  shs.  at  $5  a  sh.)  showed  total  as¬ 
sets  of  $1,000,900.  Current  assets  were 
$119,465.  Fixed  assets  $812,854  after  de¬ 
preciation  of  $13,759.  Other  assets 
amounted  to  $68,581.  Current  liabilities 
were  $157,972.  Long  term  liabs.  $298,195 
and  there  was  $686  owing  to  a  share¬ 
holder.  Capital  stock  was  $544,047.  Re¬ 
tained  earnings  $15,158. 

Operating  earnings  for  the  year  ended 
Dec.  31,  1962,  were  $12,103  and  net  loss 
$1,037.  In  year  ended  Dec.  31,  1961,  net 
loss  was  $1,005. 


ABACON  DEVELOPMENTS  LTD. 

Head  Off.— Ste.  1505.  55  York  St.,  To¬ 
ronto.  Trans.  Agent — Guaranty  Trust  Co. 
of  Canada,  Toronto. 

Company — (Ont.  1945).  Through  sub¬ 
sidiaries  holds  2,302  acres  of  real  estate  in 
Florida  and  is  engaged  in  pipeline  and 
oil  well  servicing  in  Venezuela  and  Co¬ 
lombia.  Holds  two  groups  of  inactive 
mining  claims,  in  Sault  Ste.  Marie  and 
Porcupine  areas  of  Ont. 

C'i  w  as  originally  incorporated  as  Apex 
Consolidated  Resources  Ltd.  In  May,  1959, 
stk  was  reorganized  on  l-for-6  basis  and 
name  was  changed  to  Abacus  Mines  Ltd. 

1962  as  changed  to  Abacus 

Mines  &  Realty  Ltd.  By  S.L.P.  Mar.  21, 
1963.  the  capital  stk.  was  reorganized  on 
l-new-for-10-old  basis  and  name  was 
changed  to  present  title. 

Directors  —  Clifford  Anderson,  pres., 
South  Miami.  Fla.;  D.  C.  Duke,  1st  vice- 
l'i-  s..  Maracaibo,  Venezuela;  R.  H.  Slatko, 
2nd  vice-pres.  &  sec.-treas..  Coral  Gables, 
Fla  R  M.  Williams,  H.  A  Kaufman,  To¬ 
ri  iitii;  Dr.  Irvin  Rutkin,  Miami,  Fla.;  G.  L. 
Ford.  Naples.  Fla. 

Capital  Stock — Author.  Outstand.  Par 
Comm  n  2,500,000  sh.  *1.284,250  sh.  n.p.v. 

•At  ;.Tav  3.  1963  870,000  shs.  escrowed. 

Listed-  ABD.  T. 

Dividends  None  paid. 

Funded  Debt--The  co.  has  no  funded 
debt  However,  a  subsidiary,  First  Naples 
Corp  had  o's  in  May,  1963.  indebtedness 


totaling  $196,740,  secured  by  vendor’s  liens 
and  mortgages. 

Subsidiaries — (Wholly  Owned) — Abacus 
Holdings,  Inc.:  Incorp.  in  Delaware;  in¬ 
operative. 

First  Naples  Corp.  —  Holds  2,302  real 
estate  acres  near  Naples,  Florida.  Circle 
Four  Inc.  is  a  wholly  owned  subsidiary. 

Industrial  X-Ray  de  Venezuela  C.A. — 
Engaged  in  X-Ray  examination  of  petro¬ 
leum  pipelines  in  Venezuela  and  Colom¬ 
bia. 

Coastal  Service  Co.  C.A. — Services  pipe¬ 
lines  and  oil  wells  in  Venezuela  and 
Colombia. 

Accounts  —  Balance  sheet  of  Abacus 
Mines  and  Realty  Ltd.,  predecessor  co.,  at 
Dec.  31,  1962,  showed  total  assets  of  $611,- 
866  including  $550,000  invest,  in  First 
Naples  Corp.;  $9,216  mining  properties; 
and  $52,129  other  assets  and  deferred 
charges.  Current  liabs.  were  $14,378;  def¬ 
icit  $363,763. 


CANADIAN  SECURITY 
UNDERWRITERS  LIMITED 

Head  Off. — Canada  Square,  2200  Yonge 
St.,  Toronto.  Trans.  Agent  —  National 
Trust  Co.,  Ltd.,  Montreal,  Toronto,  Win¬ 
nipeg  and  Vancouver  (cl.  A  shs.);  Co. 
(com.  shs.). 

Company — (Ont.  1960).  Acts  as  a  man¬ 
agement  and  distribution  co.  for  mutual 
funds.  Co.  has  management  contracts 
with  Canadian  Security  Underwriters 
Growth  Fund  Ltd.  and  Canadian  Gas  and 
Energy  Fund  Ltd. 

Directors  —  H.  V.  Shaw,  pres..  Port 
Credit,  Ont.;  F.  J.  McDonald,  vice-pres.  & 
sec.-treas.;  G.  C.  Ferguson,  vice-pres.,  J. 
H.  Hawke,  Toronto;  J.  S.  Gairdner,  Oak¬ 
ville,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,500,000  sh.  750,000  sh.  $1 

Common  200,000  sh.  *15  sh.  $1 

*AU  held  by  Gairdner  &  Co.  Ltd.,  To¬ 
ronto. 

Listed— CSU,  CDN. 

Public  Offering — 500.000  cl.  A  shs.  of¬ 
fered  in  Sept.,  1963,  at  $1  a  sh. 

Options  o/s  at  Aug.  20.  1963  on  25,000 
cl.  A  shs.,  exercisable  up  to  Aug.  31,  1968, 
at  $1  per  sh. 

Class  A;  No  preference  as  to  divds.  In 
liquidation,  entitled  to  par;  after  par  pd. 
on  com.  shs.,  cl.  A  and  com.  participate 
equally  in  any  further  distribution.  No 
further  com.  shs.  may  be  issued  without 
consent  of  2/3  cl.  A  shareholders.  Non¬ 
voting. 

Common:  One  vote  per  sh. 

Accounts — Pro  forma  balance  sheet  at 
Aug.  20,  1963,  after  giving  effect  to  of¬ 
fering  of  cl.  A  shs.,  showed  total  assets  of 
$787,049.  Current  assets  of  $397,328  in¬ 
cluded  cash  of  $377,005.  Investment  in 
Canadian  Security  Underwriters  Growth 
Fund  Ltd.  was  $300,000;  fixed  assets  car¬ 
ried  at  cost  of  $14,721.  Current  liabs. 
were  $37,031;  capital  stock  $750,015. 


SCOTTISH  &  YORK  HOLDINGS 
LIMITED 

Head  Off.  —  425  University  Ave.,  To¬ 
ronto.  Trans.  Agent — Montreal  Trust  Co., 
Montreal  and  Toronto.  Report  Appeared 
—May  5  in  1964.  Meeting — At  call. 

Company — (Ont.  1961).  Holding  com¬ 
pany;  subsidiaries  engaged  in  insurance 
and  insurance  agency  business.  Convert¬ 
ed  from  private  to  public  company  Apr. 
3.  1962. 

Directors — K.  R.  Thomson,  chm.,  To¬ 
ronto;  K.  H.  Doyle,  pres..  Thornhill,  Ont.; 
St.  Clair  L.  McCabe,  vice-pres.;  S.  F. 
Chapman,  sec.-treas.,  Port  Credit,  Ont.; 
J.  A.  Tory,  W.  N.  Hovey,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
First  Pref.  20,000  sh.  $50 

5 Vz  %  Ser.  A  10.000  sh.  $50 

Common  2,000,000  sh.  200,000  sh.  n.p.v. 

•As  at  Dec.  31,  1963. 

Listed — SYH,  T  (pref.  only). 

First  Pref. — Issuable  in  series.  Nonvot¬ 
ing  unless  6  quarterly  divds.  of  any  one 
series  in  arrears,  when  entitled  to  1  vote 
per  sh.  and  to  elect  1  director  if  board  has 


7  or  less  members  or  2  directors  if  board 
has  more  than  7  members. 

5 Vz°/c  Series  A — Entitled  to  divd.  of  $2.75 
p.a.  cum.  from  May  7,  1962.  Redeemable 
at  $52.50;  par  on  liquidation.  Convertible 
into  5  com.  shs.  for  each  pref.  sh.  (sub¬ 
ject  to  adjustment).  Purchase  fund  of 
certain  specified  amounts  pay.  on  May  1, 
1963  and  annually  thereafter.  Offered  in 
May,  1962,  at  par. 

Subsidiaries  —  Central  Canada  Insur¬ 
ance  Service  Ltd.:  Wholly  owned.  En¬ 
gaged  in  insurance  agency  business. 

Scottish  &  York  Insurance  Co.  Limited: 

98%  owned.  Underwrites  insurance  in¬ 
cluding  fire,  accident,  automobile,  theft, 
weather,  marine,  etc. 

Accounts — Cons,  balance  sheet  at  Dec. 
31,  1963  showed  total  assets  of  $1,586,952. 
Current  assets  were  $1,289,466  including 
$207,771  cash  and  $704,045  marketable  se¬ 
curities.  Fixed  assets  were  $9,742  after 
$14,550  deprec.  Current  liabilities  totaled 
$843,261;  deferred  revenue  was  $79,624; 
minority  interest  was  $7,286;  capital  stock 
$501,000;  and  retained  earnings  $155,780. 

Net  profit  for  the  year  ended  Dec.  31, 
1963,  was  $133,997,  after  depreciation  of 
$3,026  and  income  taxes  of  $104,922.  Net 
profit  for  year  ended  Dec.  31,  1962  was 
$102,677. 


Gilchrist  Vending  Limited 

Head  Off. — 76  Densley  Ave.,  Toronto  15. 
Trans.  Agent — Eastern  &  Chartered  Trust 
Co.,  Toronto.  Report  Appeared — Aug.  19 
in  1963.  Meeting — Aug.  30  in  1963. 

Company — (Ont.  1947).  Through  sub¬ 
sidiaries  engaged  in  distribution,  opera¬ 
tion  and  sale  of  automatic  vending  and 
music  machines. 

Directors  —  N.  M.  Seeburg,  Jr.,  chm., 
Chicago;  E.  J.  Gauvreau,  pres.,  Toronto; 
M.  A.  Cardinal,  vice-pres.,  Montreal;  C. 
M.  Lauritzen,  II,  Chicago;  W.  W.  Evans, 
Toronto.  Sec. — B.  W.  Shields. 

Capital  Stock* — Author.  Outstand.  Par 
Common  500,000  sh.  200,000  sh.  n.p.v, 

♦At  Sept.  30,  1963. 

Options  o/s  on  50,000  shs.  at  $5.70  per  sh. 
expiring  Apr.,  1967. 

Dividends — None  pd. 

Subsidiaries  —  The  following  subsids. 
are  wholly  owned:  Beama  Engineering 
Ltd. — Toronto.  Manufactures  T.V.  hard¬ 
ware,  electronic  and  sound  equipment. 
George  Chow  Investments  Ltd. — Toronto. 
Owns  a  21,000-ft.  plant.  Gilchrist  Vend¬ 
ing  (Quebec)  Ltd. — Montreal.  Operates  a 
route  of  cigarette  machines.  Gilchrist 
Music  Systems  (Quebec)  Ltd. — Montreal. 


GILCHRIST 

VENDING 

LIMITED 

CONS.  BALANCE  SHEET— 

-MAIN  ITEMS 

June  30 

June  30 

Dec.  31 

As  at: 

1963 

1962 

{1961 

Cash  . 

$52,729 

$259,380 

$47,179 

Inventories  . 

299.918 

355.986 

179.912 

Total  curr.  assets 

845,906 

1,092,152 

415,232 

Due  from  subs.  .  . 

194,908 

183.536 

300.588 

Fixed  assets*  .... 

295,022 

346,652 

14.371 

Total  assets  .... 

1 ,539,676 

1 ,754,058 

739.770 

Bank  loan  . 

3.973 

200,000 

150,000 

Total  curr.  liabs. 

541,294 

823,847 

526,375 

Long-term  debt  .  . 

146.428 

27.108 

Deferred  income  . 

10.093 

Capital  stock  . 

654,827 

654.826 

1.000 

Retained  earnings 

87.034 

148.276 

182.032 

Franchise  value  surp.  100.000 

100.000 

•After  depr.  of  . . 

243.700 

252.065 

22.716 

Working  capital 

304,612 

268.305 

$111,143 

{Excess  of  curr.  liabs.  over 

curr.  assets. 

{Not  consol. 

Cont.  liabs  of  $1,730,400  as 

at  June 

30.  1963, 

re  customers’  notes 

discounted. 

CONS.  INCOME  ACCOLNT 

Year 

6  mos. 

Year 

ended 

ended 

ended 

June  30 

June  3C 

Dec  31 

Period  : 

1963 

1962 

{1961 

Net  earnings  .  .  . 

$30,472 

*$7,211 

*$60,275 

Add:  Nonrecurr. 

profit  . 

43.281 

18.306 

Less:  Depreciation 

58.630 

44.550 

10.267 

12.069 

11.660 

Net  loss  A  deficit 

for  period  .... 

40.227 

45,175 

27,261 

*Loss  or  deficit. 

{Not  consolidated. 

Note  Pro  forma  combined  earnings  of  co.  and 
subs,  acquired  in  Jan.,  1962  (see  above  under 
"Company”),  showed  a  net  loss  of  $28,135  In 
1961. 
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Rents  background  music  equipment  and 
operates  a  route  of  coin-operated  music 
machines. 

R.  C.  Gilchrist  (Quebec)  Ltd.,  Montreal; 
Gilchrist  Music  Systems  Ltd.,  Toronto; 
R.  C.  Gilchrist  Co.  Ltd.,  Toronto;  all  in¬ 
active. 

Co.  holds  68%  of  o/s  shs.  in  each  of  the 
following:  R.  C.  Gilchrist  (Vancouver) 
Ltd.  and  Gilchrist  Music  Systems  (Van¬ 
couver)  Ltd. 


The  Vendron  Corporation 
Ltd. 

Head  Off.  —  188  Bentworth  Ave.,  To¬ 
ronto.  Trans.  Agent — The  Canada  Trust 
Company,  Toronto. 

Company  —  (Dom.  1948).  Engaged  in 
the  sale  of  food,  tobacco  products,  bever¬ 
ages  and  other  commodities,  through 
vending  machines;  and  the  manufacture, 
distribution,  leasing  and  servicing  of  vend¬ 
ing  machines  and  related  equipment. 
Operates  in  the  Toronto  and  Montreal 
areas. 

Name  changed  from  Canteen  Services 
Limited  in  Feb.  1962. 

Directors  —  M.  J.  Justy,  pres.,  Toronto; 
B.  G.  Copping,  vice-pres.,  Akron,  Ohio; 
R.  K.  McConnell,  A.  L.  Beattie,  C.  R. 
Hunter,  K.  P.  Copping,  Toronto.  Sec.- 
treas. — K.  W.  Hester. 

Capital  Stock — Author.  Outstand.  Par 
Common  *150,000  sh.  87,643  sh.  n.p.v. 

*16,250  shs.  reserved  for  exercise  of 
warrants  attached  to  6%%  debentures. 

Long-term  Debt  —  6*4%  S.F.  Dehents. 
Dated  Feb.  15,  1962  and  due  Feb.  15,  1974. 
Int.  Feb.  15  and  Aug.  15,  Canadian  funds. 
Author,  and  issued  $325,000. 

Redeemable  at  105  on  or  before  Feb. 
15,  1967,  premium  decreasing  1%  annual¬ 
ly  thereafter  to  and  incl.  Feb.  15,  1971; 
thereafter  at  par;  for  s.f.  at  par.  Annual 
s.f.  of  $18,000  on  Dec.  15,  1964-72  incl. 

Secured  by  first  floating  charge  on  all 
assets  and  property. 

Warrants — When  originally  issued,  ac¬ 
companied  by  warrants  entitling  the 
holder  to  purchase  5  common  shs.  for 
each  $100  debent.,  at  $6  per  sh.  on  or  be¬ 
fore  Feb.  15,  1966,  price  increasing  50c 
per  sh.  on  Feb.  16  annually  thereafter  to 
$9  on  or  before  Feb.  15,  1972. 

Offered  Feb.  1962  in  units  of  $1,000  de¬ 
bent.,  50  com.  shs.  and  warrants  (5  per 
$100  princ.  amt.)  at  $1,250  per  unit. 

Trustee — The  Canada  Trust  Company. 

Other  —  At  Dec.  31,  1962.  co.  also  had 
o/s  $31,533  5%  chattel  mtges.,  due  at  vari¬ 
ous  dates  to  Apr.  1,  1965;  and  $95,691  in¬ 
stalment  contracts,  due  at  various  dates 
to  Dec.  25,  1965. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1962  (latest  available),  showed  total  as¬ 
sets  of  $755,935.  Current  assets  of  $113,- 
231  included  $5,676  cash,  $94,932  inven¬ 
tories.  Fixed  assets  were  $592,495  after 
deprec.  of  $521,723.  Current  liabs.  were 
$162,616.  Long-term  debt  was  $396,755 
after  deducting  amts,  due  in  1  yr.  Re¬ 
tained  earnings  were  $101,266. 


VENDRON  CORPORATION  LIMITED 
EARNINGS 


Years  Ended  Dec.  31: 

1962 

1961 

1960 

Net  earnings  . 

$43,067 

$92,430 

$110,309 

Less:  Deprec.,  etc. 

44.103 

49,854 

48.754 

Debt  interest  .... 

25.045 

10,622 

11,040 

Income  taxes  . . . 

J3.048 

3.100 

12,374 

Net  profit  . 

•23,033 

28,854 

38,141 

•Loss. 

J Recovery. 


UNITED  AUTOMATIC  VENDING  LIMITED 

Head  Off. — 100  Adelaide  St.  W.,  Toronto.  Trans. 
Agent — Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1961).  Manufactures,  dis¬ 
tributes,  sells  and  operates  automatic  vending 
machines. 

Directors — R.  B.  Naft,  pres.;  J.  C.  McClure, 
vice-pres.;  Milton  Klyman,  sec.-treas.;  Irving 
Dobbs;  G.  E.  Allen,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  120,748  sh.  n.p.v. 

Note — 100.000  shs.  offered  to  the  public  at  $3 
sh..  Mar.,  1962. 

Subsidiary  —  Super  Service  Stores  Ltd.: 

Wholly  owned.  Operates  four  coin-operated 
laundries  in  Toronto. 


Versafood  Services  Ltd. 

Head  Off. — 95  Brockhouse  Rd.,  Toronto. 
Trans.  Agent  —  Crown  Trust  Company, 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver.  Report  Appeared — June 
3  in  1964.  Meeting — At  call. 

Company  —  (Dom.  1961).  Engaged  in 
the  manufacture,  distribution  and  opera¬ 
tion  of  automatic  vending  machines, 
and  provision  of  food  service  through 
cafeterias  and  automatic  vending  ma¬ 
chines. 

Name  changed  from  Vendomatic  Ser¬ 
vices  Ltd.  by  S.L.P.  dated  May  19,  1964. 

Directors — W.  Grant  Horsey,  chm.;  A. 
D.  Baker,  pres.;  D.  Keefe,  exec,  vice-pres.; 
J.  Wm.  Horsey,  J.  L.  Lewtas,  F.  C.  Wal¬ 
lace,  D.  S.  Chant,  G.  E.  Phipps,  W.  P. 
Wilder,  Toronto.  Sec. — G.  G.  Cunning¬ 
ham.  Treas. — W.  V.  Howe. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  12,000,000  sh.  600,000  sh.  n.p.v. 
Class  B  2,000,000  sh.  *600,000  sh.  n.p.v. 

tOf  which  60,000  shs.  reserved  for 
granting  of  options. 

*Duplate  Canada  Ltd.  and  Cdn.  Food 
Products  Sales  Ltd.  each  own  50%  of  cl. 
B  shs. 

Listed— VEN,  M,  T,  (cl.  A  only). 

Class  A  —  Entitled  to  noncum.  pref. 
divds.  of  30c  p.a.,  after  which  both  clas¬ 
ses  rank  equally,  sh.-for-sh.  One  vote 
per  sh.  Offered  600,000  cl.  A  shs.  in  Aug. 
1961,  at  $10  a  sh. 

Class  B — One  vote  per  sh. 

Dividends — None  pd. 

Wholly-Owned  Subsidiaries  —  Baker- 
Vendomatic  Ltd.;  Nationwide  Food  Ser¬ 
vice  Ltd. 

The  co.  also  holds  a  50%  interest  in 
Primapax  Ltd.,  A  U.  K.  automatic  vend¬ 
ing  co.,  acquired  in  1962. 


VERSAFOOD  SERVICES  LIMITED 
CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$106,936 

$106,120 

$109,225 

Inventories  . 

1,036,647 

1,229,520 

1,145,163 

Total  curr.  assets 

2,241,694 

2,946,823 

2,692,611 

Fixed  assets*  . 

2,239,706 

2,027,289 

1,738,349 

Goodwill  . 

3,629,384 

3,629.384 

3,625,476 

Total  assets  .... 

8,823,749 

9,270,961 

8,523,901 

Due  bank  . 

628,230 

1,177,388 

848.687 

Total  curr.  liabs. 

1,946,771 

2,829,701 

1,947,815 

Long-term  debt  .  .  . 

400,000 

Capital  stock  . 

6,600,000 

6,600,000 

6,600,000 

Deficit  . 

123,022 

158,740 

23,914 

•After  depr  of  . 

1,246,973 

1,126,782 

896,689 

Working  capital  .  . 

294,923 

117,122 

744,796 

CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31 

:  1963 

1962 

•1961 

$ 

$ 

$ 

Net  sales  .  18,595,968  1 

7,016,966 

7,101,633 

Net  earnings  . 

405,173 

167,385 

45,107 

Less:  Depreciation 

369,455 

302,211 

145,321 

Net  profit  . 

Add:  Tax  provn. 

35,718 

*134,826 

*100,214 

no  longer  req. .  . 

76,300 

Surplus  . 

35,718 

*134,826 

*23,914 

•Period  from  June 

15  to  Dec. 

31,  1961. 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A:  Earnedt  .  $0.06  d$0.22  d$0.17 

None  paid. 

Cl.  B:  Earnedt  .  d0.24  d0.52  d0.47 

None  paid. 

tBefore  participation;  none  available  after. 


NATIONAL  AUTOMATIC  VENDING 
COMPANY  LIMITED 

Head  Off.  —  26  Dufflaw  Rd.,  Toronto. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Montreal  and  Toronto. 

Company — -(Ont.  1949).  Distributes  and 
services  automatic  vending  machines. 

Directors — Maxwell  Goldhar,  chm.;  Al¬ 
bert  Siegel,  pres.,  Toronto;  Morey  Kirsch, 
gen.  mgr.,  Atlanta,  Ga.;  Irving  Tenney, 
R.  J.  Herold,  Toronto.  Sec-treas.  &  compt. 
— R.  C.  Leach.  Vice-pres.  (sales)  —  F. 
C.  Stickley. 

Capital  Stock* — Author.  Outstand.  Par 
*At  Apr.  30,  1964. 

Listed  —  NAV,  CDN. 

Option  o/s  on  56,900  shs.  at  $1.50  a  sh. 
to  Jan.  4,  1966. 

Common  —  One  vote  per  sh.;  250,000 
shs.  at  $5  a  sh.  offered  publicly  July, 
1961. 

Dividends  —  None  pd.  to  date. 

Accounts  —  Cons,  balance  sheet  at  Dec. 
31.  1962  showed  total  assets  of  $4,007,236. 
Current  assets  of  $1,096,232  included  cash 


of  $137,179  and  inventories  of  $596,160. 
Fixed  assets  were  $2,245,978  after  deprec. 
of  $324,049.  Current  liabilities  were  $1,- 
296,526  and  included  bank  advances  of 
$258,895.  Long-term  liabilities  amounted 
to  $1,402,224;  capital  stock  was  $1,889,004 
and  deficit  was  $580,519. 

For  the  year  ended  Dec.  31,  1962  net 
sales  amounted  to  $5,024,615.  Net  loss  was 
$332,569  after  interest  of  $109,619  and  de¬ 
preciation  of  $227,788.  For  the  5  mos. 
ended  May  31,  1961  net  profit  totaled 
$23,452. 


Superpack  Corporation 
Ltd. 

Head  Off.  —  254  Bartley  Drive,  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto  and  Montreal.  Report  Ap¬ 
peared — Apr.  13  in  1964. 

Company— (Ont.  1961).  Produces  vend¬ 
ing  machines  which  dispense  products  in 
cylindrical  shaped  packages.  Packs  de¬ 
tergents  and  other  laundry  products  used 
in  their  machines  and  in  other  types  of 
vending  machines.  Also  makes  vending 
equipment  for  distribution  of  food  and 
other  items,  including  Reader’s  Digest; 
makes  housewares  of  metal,  plastic  and 
wood.  Operates  in  Canada,  U.  S.,  U.  K. 
and  the  Bahamas. 

Name  changed  from  Superpack  Vend¬ 
ing  Ltd.,  Mar.  14,  1963. 

Directors — I.  Gould,  chm.,  T.  D.  Rich¬ 
mond,  pres.,  Toronto;  C.  P.  Brina,  vice- 
pres.,  New  York;  N.  White,  sec.-treas., 
Toronto;  H.  W.  Marache  Jr.,  G.  Brina, 
H.  Vinnet,  New  York. 

Capital  Stock— *  Author.  Outstand.  Par 
Common  1,000,000  sh.  501,005  sh.  n.p.v. 

*At  Nov.  30,  1963,  201,760  shs.  reserved 
for  conversion  of  6%  debents. 

Listed:  SCL,  CDN. 

Options  o/s  at  Nov.  30,  1963,  on  25,000 
shs.  at  $9.50  per  sh.  to  Sept.  21,  1967. 

Funded  Debt — 6%  Convertible  S.F.  De¬ 
bentures.  Dated  Mar.  31,  1962;  due  Mar. 
31,  1972.  Int.  Sept.  30  and  Mar.  31,  Cdn. 
funds.  Author.,  issued  $2,600,000;  o/s  at 
Nov.  30,  1963,  $2,522,000. 

Redeemable  at  105  on  or  before  Mar. 
31,  1964.  premium  decreasing  5/8  of  1% 
annually  thereafter  to  and  incl.  Mar.  31, 
1971;  thereafter  at  par.  S.f.  to  retire  $78,- 
000  each  Mar.  31.  1963-71  incl.  Secured 
by  first  floating  charge  on  assets  of  co. 
and  subs. 

Convertible  into  one  common  sh.  per 
$12.50  principal  amount  of  debent.  Apr.  1, 
1963  to  Mar.  31,  1964;  increasing  by  $1.25 
each  year  to  $22.50  per  sh.  after  Mar.  31, 
1971  to  maturity. 

Offered— May.  1962  at  100  and  accrued 
int.;  $895,000  of  the  total  offering  of  $2,- 

SUPERPACK  CORP.  LTD. 


As  at  Nov.  30: 

1963 

1962 

1961 

Cash  . 

$5,669 

$61,604 

$82 

Inventories  . 

1,195,111 

874,774 

50,172 

Total  curr.  assets 

3,039,066 

2,462,416 

231,283 

Fixed  assets)  . 

2,660,775 

1,666,089 

186,403 

Pat.  rts.  lie.  agr., 
etc . 

1,231,533 

1,227,380 

1,214,325 

Excess  cost  shs.  of 

1,024.246 

8.374,089 

1,015,520 

6,566,856 

Total  assets  . 

1,727,503 

Secured  loans  .... 

896,492 

443,349 

207,550 

Total  curr.  liabs. 

2,574,434 

1,949,032 

207,550 

Long  term  debt  .  . . 

3,602,382 

2,734,600 

Deferred  income  . . 

26,910 

Capital  stock  . 

1,476.005 

1,476,005 

1,476,005 

Retained  earnings  . 

694,358 

407.219 

5,498 

tAfter  deprec.  of 

701,457 

397,655 

7,540 

Working  capital  .  .  . 

464,632 

513,384 

23,733 

CONS.  INCOME  ACCOUNT 

Years  Ended  Nov.  30:  1963 

1962 

1961 

Sales  . 

$8,536,326  $7,060,061 

unstated 

Net  earnings  . 

794,570 

826,463 

$13,038 

Less:  Deprec . 

354,005 

128,605 

7,540 

175,815 

*35,432 

100,956 

Inc.  taxes  . 

195,181 

Net  profit  <&  suplus 

300,182 

401,721 

*5,498 

iCredit. 

•Note — Net  profit  for  year  ended  Nov.  30,  1961. 
including  earnings  of  those  subsids.  acquired 
Dec.  1,  1961  would  have  been  $176,442  on  com¬ 
parative  basis  with  1962  year.  Sales  would  have 
been  $4,400,005. 

Times  Interest  Earned: 

Before  deprec.  . . 

After  deprec.  . . . 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.60  $0.80 

None  paid. 


4.52 

2.51 


8.19 

6.91 


$0.01 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS 


600,000,  was  part  consideration  for  ac¬ 
quiring  assets. 

Loans  and  notes  payable  were  o  s  in 
the  amount  of  $1,080,382  at  Nov.  30,  1963. 

Subsidiaries  —  Nortex  Products  Com¬ 
pany;  Canbar  Distributors  Ltd.;  Interboro 
Products  Inc  .  Scientific  Packaging  Corp.; 
Superpack  Foods  Ltd.;  Nortex  of  Canada 
Ltd.  (U.  K.  subsid.);  Gold  Crest  Products 
Companj  -<  >p  Sales  Corp.;  Superpack 

Vending  '  U.  S. 1  Inc.;  Superpack  Vend¬ 
ing  Company  (Nassau!  Limited;  Super¬ 
pack  Vending  (Curacao)  N.A. 


ST.  LAWRENCE  GAS  CORP. 

Head  Off. — 405  Belvedere  St.  S.,  Sher¬ 
brooke,  P.Q. 

Company — (Que.  1958).  Owns  immov¬ 
able  properties  and  all  capital  stock  of 
Quick  Flame  Gas  Ltd. 

Directors  —  Raymond  Martin,  pres., 
Sherbrooke;  M.  M.  Bienvenu,  vice-pres., 
Montreal;  Robt.  Martin,  vice-pres.,  Sher¬ 
brooke;  L.  Martin,  sec.-treas.,  Magog;  C. 
Dussault,  Jacques-Cartier;  G.  Geoffrion, 
J.  Melancon,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
6ri  pref.  1.500  sh.  1.500  sh.  $100 

Common  10,000  sh.  10,000  sh.  $1 

Preferred — Entitled  to  6%  per  annum, 
payable  semi-annually;  non-cum.,  re¬ 
deem.;  non-voting  unless  4  semi-annual 
dividends  in  arrears. 

Funded  Debt  —  6%  Serial  First  Mort¬ 
gage  Bonds — Dated  Aug.  15,  1958;  due 
$25,000  annually  Aug.  15,  1959-70  incl. 
Interest  payable  Feb.,  and  Aug.  15  Cdn. 
funds.  Author,  and  issued  $300,000. 

Non-callable  for  refunding  prior  to 
1964;  redeemable  on  30  days  notice  at  110 
if  callel  5  yrs.  prior  to  maturity,  and  de¬ 
clining  premiums  thereafter. 

Trustee — General  Trust  of  Canada. 

Security — First  mortgage  on  all  fixed 
assets,  capital  stock  of  Quick  Flame  Gas 
Ltd.  and  life  ins.  policies  of  $300,000;  and 
first  floating  charge  on  other  assets. 

Subsidiary — Quick  Flame  Gas  Ltd. 


QUICK  FLAME  GAS  LTD. 

Head  Off. — Montreal  Rd.,  Magog,  Que. 

Company  —  (Que.  1947).  Distributes 
propane  gas,  for  industrial  and  residen¬ 
tial  use;  directly  in  Montreal,  the  Lauren- 
tians,  and  Eastern  Townships;  and  else¬ 
where  in  Quebec  through  retail  distribu¬ 
tors.  Appliance  stores  at  Granby,  Wa¬ 
terloo,  Jacques-Cartier,  Magog,  Bedford, 
Sherbrooke,  Windsor  Mills  and  Thetford. 

All  immovable  properties  transferred 
upon  acquisition  to  St.  Lawrence  Gas 
Corp.,  with  Quick  Flame  renting  same 
from  St.  Lawrence. 

Capital  stock  all  held  by  St.  Lawrence 
Gas  Corp. 

Directors — Donat  Martin,  pres.;  Laurent 
Martin,  vice-pres.;  Lucille  Raymond,  Ma¬ 
gog.  P.Q.:  Raymond  Martin,  sec.-treas.; 
Robert  Martin,  asst,  sec.-treas.,  Sher¬ 
brooke,  P.Q.;  Jacques  Melancon,  M.  M. 
Bienvenu.  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
5V  non-cum.  pref.  9.000  sh.  250  sh.  $100 

Common  1,000  sh.  457  sh.  $100 

All  held  by  St.  Lawrence  Gas  Corp. 

Funded  Debt  —  6 Serial  Bonds — 
Dated  Sept  1,  1959;  due  $25,000  annually 
Sept  1,  1960-69  incl.  Int.  Mar.  and  Sept. 
1.  Cdn.  funds.  Author,  and  issued  $250,- 
000. 

Redeemable  at  110  if  called  nine  or 
mure  years  prior  to  maturity,  premium 
decreasing  1'-  each  year  to  maturity.  Se¬ 
cur'd  by  first  floating  charge  on  under¬ 
taking  and  assets,  by  deposit  of  life  insur¬ 
ance  policies  aggregating  $250,000  and  by 
guarantee  by  St.  Lawrence  Gas.  Corp. 
Offered  in  1959  at  par. 

Trustee — General  Trust  Co.  of  Canada. 


TORONTO  MORTGAGE  CO. 

ct  acquired  by  Canada  Permanent 
Corp  under  agreement  dated  Dec.  31, 
•  holders  received  total  of  $152.03  per 


Ponder  Oils  Ltd. 

Head  Off.  —  806  Lancaster  Bldg.,  Cal¬ 
gary.  Trans.  Agents — Montreal  Trust  Co., 
Calgary,  Toronto.  Report  Appeared  — 
Apr.  24  in  1964.  Meeting — Apr.  29  in  1964. 

Company — (Alta.  1951).  Through  Uni¬ 
versal  Printers  Ltd.,  Winnipeg  (acquired 
in  1960  for  $1,800,000)  operates  printing 
business  and  through  Discovery,  Inc.  has 
interest  in  18  oil  and  gas  wells  in  Martin 
co.,  Texas,  and  9  oil  wells  in  Rio  Blanco 
Co.,  Colorado. 

Directors — W.  L.  Falconer,  pres.  &  man. 
dir.;  G.  R.  Gibson,  vice-pres.,  Midland, 
Texas.  H.  F.  Gain,  sec.;  D.  Clay,  J.  Heagle, 
Calgary;  F.  L.  Hill,  Rockford,  Ill.;  H.  J. 
Dowd,  L.  S.  Walsh,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6% 

cum.  red.  tl5,000  sh.  8,334  sh.  $100 
Common  4,000,000  sh.  2,605,700  sh.  50c 

tCreated  in  1960,  and  sold  to  subsidiary 
Universal  Printers  Ltd.,  for  $800,000  cash. 

Listed _ PON  T  C 

Options — O/s  at  Dec.  31,  1963,  on  140,000 
shs.  at  74.6  cents  a  sh.;  60,000  shs.  at  50c  a 
sh.;  further  65,000  set  aside  for  options. 

Mortgage  Payable — At  Dec.  31,  1963,  co. 
had  o/s  a  12%  mortgage  of  $339,000,  after 
deducting  $144,000  current  portion,  repay¬ 
able  in  varying  monthly  installments  to 
Jan.  30,  1966.  In  Apr.  1964,  co.  reported 
arrangements  being  made  to  replace 
mortgage  with  6%  bank  loan. 


PONDER  OILS  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

1961 

Cash  . 

$23,256 

$9,298 

$10,098 

Total  curr,  assets 

515,249 

446,812 

327,108 

Fixed  assets*  . 

915,258 

965,659 

985,026 

Excess  cost  over 

bk.  val.  subs.  . 

849,981 

849,981 

849.981 

Total  assets  . 

2,287,693 

2,270,639 

2,247,738 

Bank  loans  . 

179,395 

107,748 

250,447 

Total  curr.  liabs. 

521,829 

456,988 

817,585 

Mortgages  payable. 

339,000 

483,000 

306,667 

Deferred  inc.  tax  . 

76,300 

73.000 

49,500 

Capital  stock  . 

1,302,850 

1.302.850 

1,302,850 

Deficit  . 

•47,714 

45.199 

228,864 

*After  deprec.  of 

673,212 

586,324 

501,899 

♦Surplus. 

Working  capital  .  . 

a6,580 

a  10, 176 

‘490,477 

‘Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1963 

1962 

1961 

Net  oper.  inc . 

$395,635 

$401,135 

$389,249 

Less:  Interest  .... 

67,403 

59,583 

15,540 

Depr.,  depl . 

98,381 

86,835 

64,350 

Add:  Other  inc.  .. 

1.402 

45,146 

18,925 

Income  tax  . 

102,126 

116,198 

143,102 

Net  profit  &  surp. 

129,127 

183,665 

165,182 

Note — For  income  tax  purposes,  co.  is  claiming 

deprec.  in  excess  of 

amounts 

recorded 

in  ac- 

counts,  thereby  reducing  taxes  actually  payable. 
Tax  savings  have  been  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.05  $0.07  $0.06 

None  paid. 

Current  Earnings — Net  profit  for  3  mos.  ended 
Mar.  31.  1964,  was  $39,700,  compared  with  $31,200 
for  3  mos.  ended  Mar.  31,  1963. 


METRO-MATIC  SERVICES 
LIMITED 

Head  Off. — 39  McMurrich  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto. 

Company — (Ont.  1958).  Leases  automa¬ 
tic  washing  machines  and  dryers.  Has 
branch  in  Montreal.  Name  changed  from 
Metro  Automatic  Washing  Machine  Corp. 
Limited  in  Oct.  1961. 

Directors  —  Moses  Buksbaum,  pres., 
Abraham  Bleeman,  vice-pres.,  S.  J.  Men- 
delson,  sec.-treas.,  all  of  Toronto. 

Dividends— Rate  8c  p.a.  pd.  Jan.,  Apr., 
July  and  Oct.,  since  initial  in  Oct.,  1962. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  500,000  sh.  n.p.v. 

Initial  public  offering  Nov.  1961,  of  100,- 
000  shs.  at  $1.25  per  sh. 

GRANVILLE  BROTHERS  LIMITED 

Address — 1514  West  Broadway.  Vancouver. 

Company — (B.C.  1947).  Operates  dry-cleaning 
and  dyeing  business  in  Vancouver.  Acquired 
assets  of  Granville  Brothers  and  Expert  Dyers 
Ltd.  in  1947.  No  recent  report. 

Directors— Dr.  Carl  von  Harten,  pres.  &  gen. 
mgr.;  C.  I.  Hall,  vice-pres.;  Natalie  von  Harten, 
sec.-treas.;  D.  E.  Kerlin,  Vancouver. 

Capital  Stock —  Author,  Outstand.  Par 

Common  .  100.000  sh.  30,000  sh.  n.p.v. 


Capital  Leasing 
Corporation  Limited 

Head  Off.— Suite  1101,  121  Richmond 
St.  W.,  Toronto.  Trans.  Agent — Guaranty 
Trust  Co.  of  Canada,  Toronto.  Report  Ap¬ 
peared — Mar.  23  in  1964.  Meeting — At  call. 

Company  —  (Ont.  1961).  Leases  vans, 
heavy  trucks  and  trailer  equipment.  Has 
depots  in  Ottawa  and  Toronto.  A  rental 
centre  in  Ottawa  also  hires  out  polishers, 
power  tools,  etc. 

Directors — Moses  Koffman,  pres.,  Max 
Koffman,  vice  -  pres.,  Milton  Koffman, 
sec.-treas.,  Ottawa;  W.  D.  Doyle,  Sydney 
Rosen,  Toronto. 

Capital  Stock*— Author.  Outstand.  Par 
6%  Pref.  500,000  sh.  221,280  sh.  25c 

Common  2,000,000  sh.  650,005  sh.  n.p.v. 

•At  Sept.  28,  1963. 

Initial  public  offering  in  Dec.,  1961  of 
225,000  com.  shs.  at  $1.50  per  sh. 

Pref. — Entitled  to  noncum  divd.  of  6% 
p.a.,  one  vote  per  sh.  Redeemable.  All 
held  in  escrow. 

Dividends — None  paid. 

Long-Term  Debt-Liens  Payable.  O/s  at 
Sept.  28,  1963,  $179,025,  including  mtges. 
o/s  of  $57,600;  $21,600  due  within  one  year 
Liens  on  leased  equipment — O/s  at  Sept. 
28,  1963,  $881,866,  of  which  $411,987  due 
within  one  year. 

Subsidiaries  —  Max  Koffman  Truck 
Rental  Ltd.  Wholly  owned.  Purchased  in 
Dec.  1961  for  a  consideration  of  450,000 
com.  shs.  and  221,280  pref.  shs. 

Max  Koffman  Truck  Sales  Ltd.  wholly 
owned;  acquired  in  1962. 


CAPITAL  LEASING  CORPORATION  LTD. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Sept.  28  Sept.  30 

As  at:  1963  1962 

Cash  &  receivables  .  $240,128  $215,497 

Inventories  .  113,688  117,935 

Total  curr.  assets  .  608,219  484,869 

Leased  equip.*  .  991,167  861,385 

Fixed  assets!  .  140,789  625,888 

Excess  cost  sub.  shs. 

over  bk  val  .  444,889  517,698 

Total  assets  . .  2,354,105  2,609,937 

Due  bank  .  166,342  402,599 

Total  curr.  liabs .  314,153  589,898 

Liens  on  leased  equip .  881,866  834,558 

Deferred  taxes  .  72.454  38,184 

Long-term  liabs .  157,425  310,780 

Capital  stock  .  775,325  775,325 

Retained  earnings  .  152,882  61,192 

♦After  deprec.  of  .  417,940  228,922 

(After  deprec.  of  .  10,592  46,897 

Working  capital  .  294,066  *105,029 

*Excess  of  curr.  liabs.  over  curr.  assets. 


CONS.  INCOME  ACCOUNT 

Sept.  28  Sept.  30 

Years  Ended:  1963  1962 

Net  earnings  .  $397,624  $259,340 

Less:  Deprec .  207,822  136,675 

Interest  . 93,698  61,394 

Taxes  .  38,285  27,898 

Add:  Pref.  sale  f.a .  .  27,819 

Prof,  sale  invest .  57,208  . 

Net  profit  &  surplus  .  115,027  61,192 

Earnings  per  Share: 

Common  .  $0.18  $0.09 

None  paid. 

Note — Co.  is  claiming  for  tax  purposes,  depre¬ 
ciation  in  excess  of  the  amounts  recorded  in  the 
accounts  thereby  reducing  taxes  in  1963  by 

$36,326  and  in  1962  by  $27,315,  which  amounts 
have  been  deferred. 


SHIELD  CHEMICAL  LTD. 

Head  Off.— 17  Jutland  Rd..  Toronto.  Trans. 
Agents  —  Canada  Permanent  Trust  Co..  Toronto. 

Company  —  ( 1957 1 .  Buys  finished  or  semi¬ 
finished  chemical  and  pharmaceutical  products 
from  Guardian  Chemical  Corp..  Long  Island 
City,  N.Y.,  distributing  them  throughout  Canada 
and  the  Commonwealth.  Also  has  exclusive 
rights  to  distribute  titanium  metal  powder  and 
other  metallic  products  of  Consolidated  Astro¬ 
nautics,  Inc. 

Directors  —  A.  A.  Globus,  chm.,  pres,  and 
treas.;  H.  P.  Globus,  sec.,  New  York;  R.  M. 
Sutherland,  E.  E.  Barr,  Toronto;  B.  W.  Mehlman. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  .  1.000,000  sh.  298,105  sh.  10c 

•As  at  Jan.  31,  1964,  95.000  shs.  offered  in  Mar., 
I960,  Controlling  interest  by  Guardian  Chemical 
Corp. 

Accounts  —  Balance  sheet  at  Jan.  31,  1964. 
showed  total  assets  of  $160,294.  Current  assets 
were  $43,452,  including  $24,807  cash  and  $9,980 
inventories.  Fixed  assets  were  $2,021  after 
deprec.  of  $3,372.  Curr.  liabs.  were  $2,099;  deficit 
$26,844. 

Net  profit  for  the  year  ended  Jan.  31,  1964, 
was  $2,492  Sales  for  year  totaled  $56,860.  For 
year  ended  Jan.  31,  1963,  net  profit  was  $6,348. 


MISCELLANEOUS  CORPORATION  SECURITIES 
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VAL-MAR  SWIMMING  POOLS  LTD. 

Head  Off.— 2,000  Labelle  Blvd.,  Chome- 
dey,  Que.  Trans.  Agent — Administration 
and  Trust  Co.,  Montreal. 

Company — (Que.  1962).  Constructs  resi¬ 
dential  and  community  swimming  pools. 

Directors — Marcel  Valois,  pres.  &  gen. 
mgr.,  Laval-sur-le-Lac,  Que.;  J.  P.  Bous- 
quet,  vice-pres.,  Montreal;  Kenneth  Val¬ 
ois,  vice-pres.,  Lome  Valois,  sec.,  R. 
Brochu,  Ste.  Dorothee,  Que.;  Gabriel 
Drouin,  Claude  Ducharme,  Outremont, 
Que.;  G.  L.  Hudon,  Marcel  Saint-Denis, 
Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  *250,000  sh.  155,000  sh.  $1 

Class  B  35,000  sh.  35,000  sh.  $1 

♦Of  which  25,000  shs.  reserved  for  exer¬ 
cise  of  share  purchase  warrants  entitling 
holder  to  purchase  cl.  A  shs.  at  $6  per  sh. 
on  or  before  Apr.  2,  1967. 

Listed— VLR,  Cdn.  (Cl.  A). 

Class  A — Entitled  to  noncum.  divd.  of 
40c  p.a.,  and  after  cl.  B  receives  10c  per 
sh.  in  any  year  both  classes  share  equally 
in  any  further  divds.  In  liquidation,  en¬ 
titled  to  $5  per  sh.  and  after  cl.  B  receives 
$1  per  sh.  both  classes  rank  equally.  Non¬ 
voting  unless  aggregate  divds.  during 
two  consecutive  yrs.  are  less  than  40c, 
when  one  vote  per  sh.  Offered — 75,000 
cl.  A  shs.  at  $5.50  a  sh.  in  Apr.  1962, 
(25,000  shs.  was  secondary  offering). 

Dividends — Class  A:  Initial  20c  pd.  Aug. 
6,  1962;  20c  pd.  Mar.  20,  1963,  Sept.  20, 
1963  and  Mar.  31,  1964;  10c  payable  July 
20.  1964  and  Oct.  19,  1964.  Class  B:  None 
paid. 

VAL-MAR  SWIMMING  POOLS  LTD. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1963 

1962 

Cash  . 

.  $5,738 

$9,746 

Inventories  . 

.  72,950 

242,813 

Total  curr.  assets  .  .  .  . 

.  700,(123 

677,119 

Fixed  assets)  . 

.  346,593 

323,185 

Total  assets  . 

.  1,065.090 

1,018,177 

.  56,000 

Total  curr.  liab . 

.  321,600 

336,386 

Capital  stock  . 

.  190,000 

190,000 

Reval.  surplus  . 

.  167.142 

167,142 

Contrib.  surplus  . 

.  215,000 

215,000 

Retained  earnings  . . . . 

.  171,348 

109,650 

tAfter  depr.  of  . 

.  75,983 

49.485 

Working  capital  . 

.  379,023 

340,733 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1963 

1962 

Net  oper.  profit  . 

$397,730 

Net  earnings  . 

.  270,579 

284,713 

Less:  Depreciation  .... 

.  26,498 

49,485 

Income  taxes  . 

.  109,965 

94,578 

Net  profit  . 

140,650 

Less:  Divds . 

31,000 

Surplus  for  year  . 

109,650 

Earnings  per  Share  and 

Dividend  Record: 

Class  A:  Earned)  .... 

.  $0.87 

$0.91 

Earned*  . 

.  0.76 

0.80 

Paid  . 

.  0.40 

0.20 

Class  B:  Earned)  .... 

.  2.06 

2.25 

Earned*  . 

.  0.46 

0.50 

None  paid. 

tBefore  (‘after)  participation. 


UNIVERSAL  FACTORS  CORP. 

Head  Off.  —  1449  St.  Alexander  St., 
Room  903A,  Montreal.  Trans.  Agent  — 
Eastern  &  Chartered  Trust  Co.,  Mont¬ 
real. 

Company  —  (Que.  1962).  Engaged  in 
factoring  and  commercial  financing. 

Directors — Louis  Goodman,  pres.,  Rol- 
land  Raby,  vice-pres.,  Sidney  Wald,  sec.- 
treas.,  Harry  Henneman,  Nathan  Wagner, 
Jack  G.  Goodwin,  Montreal;  Harold  C. 
Hewer.  Toronto. 

Capital  Stock — *  Author.  Outstand.  Par 
Class  A  400,000  t51,757  $1 

Class  B  100,000  10,000  $1 

♦At  June  30,  1963.  Subsequently  the 
co.  made  offering  of  100,000  cl.  A  shs.  at 
$2.80  a  sh. 

tlO.OOO  class  A  shares  held  in  escrow. 

Class  A  entitled  to  1  vote  and  class  B 
to  5  votes  per  sh.;  otherwise  rank  pari 
passu.  Class  A  entitled  to  dividend  of  7c 
per  share  in  any  fiscal  year  before  divd. 
can  be  pd.  on  class  B  shs.;  thereafter 
divids.  shared  equally  according  to  par 
value. 

Initial  offering  in  July  1962  of  class  A 
shs.  at  $2.80  per  sh. 

Accounts — Balance  sheet  at  June  30, 
1963,  showed  total  assets  of  $211,821,  in¬ 


cluding  loans,  advances  and  factored 
accts.  of  $209,376.  Curr.  liab.  were  $50,- 
584;  capital  stock  $61,757.  Net  profit  for 
period  May  17,  1962,  to  June  30,  1963 
was  $6,845. 


NORTHERN  TAR,  CHEMICAL  AND 
WOOD  LTD. 

Head  Off. — Second  Ave.,  Port  Arthur, 
Ont.  Trans.  Agent — Royal  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Montreal,  Vancouver. 

Company  —  (Ont.  1964).  With  subsidi- 
daries  engaged  in  the  production  and 
treatment  of  wood  products,  manufacture 
and  sale  of  tar  and  tar  products,  cutting 
of  timber,  pulpwood  and  saw  logs,  op¬ 
eration  of  saw,  tie  and  other  mills,  pre¬ 
servation  and  treatment  of  poles,  ties  and 
timber,  and  sale  of  lumber  and  wood 
products.  Plants  at  Port  Arthur,  Ont.  and 
Prince  Albert,  Sask. 

Directors  —  J.  S.  Gairdner,  chm.,  Oak¬ 
ville,  Ont.;  R.  J.  Prettie,  pres.:  S.  F.  Mack, 
vice-pres.;  Fenwick  Hedley,  Port  Arthur, 
Ont.,  J.  H.  Hawke,  Toronto;  H.  V.  Shaw, 
Port  Credit,  Ont.  Sec. — R.  J.  McKessock. 
Treas. — R.  J.  Hartviksen. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  100,000  sh.  $25 

$1.70  ser.  A.  36,000  sh.  25 

Common  11,000,000  sh.  400,000  sh.  n.p.v. 

♦Foil,  initial  public  offering,  Apr.,  1964, 
of  36,000  pref.  and  108,000  com.  shs.,  in 
units  of  1  pref.  and  3  com.  shs.,  at  $33 
per  unit. 

t20,000  shs.  reserved  for  exercise  of  op¬ 
tions  at  $2.50  a  sh.,  to  Mar.  31,  1969. 

$1.70  Pref. — Entitled  to  $1.70  p.a.  cum. 
from  Apr.  17,  1964.  Redeem,  at  par.  Pur¬ 
chase  fund  of  $20,000  p.a.  starting  Mar. 
1,  1966.  Non-voting  unless  8  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 
and  entitled  as  a  class  to  elect  2  direc¬ 
tors  if  board  is  7  or  less,  3  directors  if 
board  is  more  than  7. 

Common — One  vote  per  sh. 

Funded  Debt  of  Subsidiary — At  Dec.  31, 

1963,  subsidiary  had  o/s  $1,300,000  of  6.5% 
secured  debentures,  due  $70,000  p.a.  in 
1964-68  incl.,  $95,000  p.a.  in  1969-77  incl., 
balance  May  15,  1978. 

Subsidiary  — •  Northern  Wood  Preserv¬ 
ers  Ltd.  —  Wholly  owned.  Acquired  in 

1964.  Has  three  wholly  owned  sub¬ 
sidiaries,  Northern  Wood  Preservers  (Sas¬ 
katchewan)  Ltd.,  Northern  Tar  &  Chemi¬ 
cal  Co.  Ltd.,  and  Northern  Forest  Prod¬ 
ucts  Ltd. 

Accounts  —  Pro  forma  cons,  balance 
sheet  of  Northern  Tar,  Chemical  and  Wood 
Ltd.  at  Dec.  31,  1963,  showed  total  assets 
of  $5,414,074.  Current  assets  of  $3,444,448 
and  included  $82,866  cash,  $805,607  accts. 
rec.,  $2,135,228  inventories,  and  $327,132 
work  in  progress.  Fixed  assets  totaled 
$1,780,412  after  depr.  of  $2,796,912.  Cur¬ 
rent  liabs.  of  $2,060,045;  $1,286,909  due 
bank;  long  term  debt  amounted  to  $1,- 
244,533;  capital  stock  was  $1,708,000. 

NORTHERN  TAR,  CHEMICAL  AND  WOOD  LTD. 

CONS.  INCOME  ACCOUNT* 

Years  ended  Dec.  81:  1963  1962  1961 

Operating  profit  .  .  $665,924  $554,385  $479,845 


Less:  Interest  .  53,947  375  795 

Deprec .  122,990  230,538  225,395 

Income  tax  .  183,860  161,563  119,828 

Net  profit  .  304,727  161.909  133,827 


‘Earnings  of  Northern  Wood  Producers  Ltd. 
and  its  wholly  owned  subsidiaries. 


CANADIAN  COLONIAL  AIRWAYS  LIMITED 

Trans.  Agent  —  Montreal  Trust  Co.,  Montreal. 
Operated  air  service  between  Montreal  and 
New  York.  Co.  lost  its  franchise  June  30,  1942, 
and  sold  all  its  equipment.  In  1946,  participated 
in  formation  of  Peruvian  International  Airways, 
which  went  into  receivership  Mar.  14,  1949.  Stated 
shares  of  Cdn.  Colonial  have  no  value. 


KENT  LINE  LIMITED 

Head  Off.  —  P.O.  Box  1298,  Saint  John,  N.B. 
(Inc.  1946).  Operates  3  tankers  and  1  cargo 
vessel.  K.  C.  Irving,  pres.;  F.  J.  Brennan,  vice- 
pres.;  D.  M.  Wathen,  mgr.  Cap.  stk.:  6%  non¬ 
cum.  class  A  pref.,  author,  and  issued  75,000 
shs.,  $10  par;  common,  author,  and  issued  75,000 
shs.;  n.p.v. 


CRAWFORD-ONTARIO 
SAND  &  GRAVEL  LTD. 

Head  Off.  —  P.O.  Box  280,  Maple,  Ont. 
Trans.  Agents  —  Eastern  &  Chartered 
Trust  Co.,  Toronto  and  Montreal. 

Company  —  (Ont.  1964).  Engaged  in 
operation  of  sand  and  gravel  pits.  Owns 
a  pit  at  Maple,  Ont.,  with  reserves  of  some 
53  million  tons  of  usable  material;  leases 
pits  at  Highland  Creek  and  Stouffville. 
Ont.  Currently  supplying  sand  and  gravel 
for  a  number  of  road-widening  projects 
in  the  general  Toronto  area. 

Directors  —  Harry  Lerman,  pres,  and 
gen.  mgr.;  Arthur  Lerman,  vice-pres.; 
Arthur  Lipton,  sec.;  H.  M.  Kerbel,  treas.; 
N.  L.  Sandler,  M.  C.  Beder,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *436,000  sh.  n.p.v. 

♦After  public  offering  of  100,000  shs.  at 
$2.50  a  sh.  made  June,  1964. 

Warrants,  issued  to  underwriter,  to  buy 
100,000  shs.  at  $2.50  a  sh.  through  June 
15,  1966;  $2.75  a  sh.  through  June  15,  1968; 
thereafter  at  $3  a  sh.  to  and  incl.  June 
15,  1969 

Long  Term  Debt  —  At  Feb.  29,  1964, 
co.  had  o/s  $278,975  in  7%  first  mortgage 
bonds,  due  Feb.  9,  1973  and  $23,879 

liabilities  on  equipment  payable  to  June, 
1966. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Feb.  29,  1964  (giving  effect  to  sale  of 
100,000  shs.  and  100,000  share  purchase 
warrants  for  a  total  of  $230,000)  showed 
total  assets  of  $1,826,886.  Current  assets 
of  $480,681  included  $282,573  cash  and 
bank  deposit  receipt.  Fixed  assets  were 
carried  at  appraised  value  (Apr.  6,  1964) 
of  $1,336,203.  Current  liabilities  amounted 
to  $379,208;  long  term  liabilities  $302,854. 
Retained  earnings  were  $142,959;  appraisal 
surplus  $770,665;  and  contributed  surplus 
$5,000. 


CRAWFORD-ONTARIO  SAND  &  GRAVEL  LTD. 
STATEMENT  OF  EARNINGS 


Years  Ended  Apr. 

30:  *1964 

1963 

1962 

Sales  . 

.  .  $1,126,058 

$905,364 

$569,999 

Oper.  earnings 

343,896 

110,511 

71,467 

Less:  Deprec.  & 

deplet . 

74.484 

58,374 

38,999 

Mortgage  int  .  , 

26,611 

8,844 

Income  taxes  . . . 

85,687 

13,023 

7,522 

Net  profit  . 

157.114 

30,270 

24,946 

•Ten  mos.  ended  Feb.  29,  1964. 

Note — Above  statement  covers  operations  of 
Crawford  Contracting  &  Haulage,  Crawford  Sand 
&  Gravel  Ltd.  and  Crawford-Ontario  Sand  and 
Gravel  Co.  Present  co.  formed  by  amalgamation 
as  of  May  1,  1964. 


GARIBALDI  LIFTS  LTD. 

Head  Off.— 612,  837  W.  Hastings  St 
Vancouver.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver. 

Company — (B.  C.  1960).  Formed  to  de¬ 
velop  summer  and  winter  recreational  fa¬ 
cilities  in  the  Whistler  Mountain  area  of 
and  adjacent  to  Garibaldi  Provincial 
Park,  B.C.  Converted  from  private  to 
public  company,  June,  1963. 

Directors — F.  Wilhelmsen,  pres.;  M.  G. 
King,  sec. -treas.;  E.  W.  Beardmore,  B.  M. 
Hoffmeister,  D.  Matthews,  F.  C.  Wilkin¬ 
son,  P.  J.  Bentley.  G.  W.  McPherson,  I.  B. 
Quinn,  C.  N.  Woodward,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  10,000  sh.  nil  $100 

Common  5,000  sh.  837  n.p.v. 

♦At  May  31,  1963,  prior  to  initial  public 
offering. 

Public  Offering — In  June,  1963,  6,400 
cl.  A  and  1,600  com.  shs.  offered  to  the 
public  in  units  of  4  cl.  A  shs.  and  1  com. 
shs.,  at  $500  per  unit.  Offering  made  on 
continuing  basis. 

Accounts — At  May  31,  1963,  co.  had  total 
assets  of  $45,857  including  $29,836  cash. 
Accts.  payable  were  $2,157. 


PERUVIAN  INTERNATIONAL  AIRWAYS 

Operated  an  international  airline  between 
North  and  South  America.  Involuntary  petition 
in  bankruptcy  filed  Feb.  26,  1949.  Randolph 
Mason,  19  Rector  St.,  New  York,  appointed  trus¬ 
tee.  Assets  within  the  U.  S.  have  been  disposed 
of,  and  trustee  applying  to  divide  these  funds 
between  various  creditors.  Assets  in  Sou'!'. 
America  still  held,  due  to  dispute  with  govt  . 
Peru  at  last  report. 
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ARCAN  CORP.  LTL). 

Head  Off.  —  30  Eglinton  Ave.  E.,  To¬ 
ronto.  Trans  Agents— uuaranty  Trust  Co.. 
Toronto. 

Company — '  Ont.  1937).  A  holding  co. 
whose  subsidiaries  make  and  distribute 
various  pi  lucts  for  industrial  and  do¬ 
mestic  uses.  Co  proposes  name  change  to 
Westworld  Holdings  Ltd. 

Directors  Gerald  Groship,  pres.;  J.  C. 
Laidlaw  vice-pres.  and  treas.;  R.  W.  Col- 
lings.  Louis  Lioman,  L.  S.  Rubin,  Toronto; 
D.  G  an,  G.  Bartlett.  Sec. — E.  N. 

K0IT1D 

Capital  Stockf — Author.  Outstand.  Par 
Pref.  t>  7,500  sh.  *  $25 

C.  mmon  2,500,000  sh.  894,909  sh.  n.p.v. 

At  Oct.  29.  1963. 

All  o  s  shs.  <.443)  redeemed  in  1940. 

Dividends — Common:  None  paid. 

Funded  Debt — 6  %  Debentures — Issued 
1959;  due  1969.  Principal  and  interest 
pavable  in  U.  S.  funds.  Issued  and  o  s  at 
Alar.  31,  1963.  $100,000. 

Other  long-term  debt:  9't  demand  notes 
payable,  o  s  at  Mar.  31.  1963,  $170,000.  7% 
instalment  note  due  Dec.  15,  1965,  o  s  at 
Alar.  31.  1963,  $4,199.  Subsequent  to  Mar. 
31,  1963,  co.  issued  a  $350,000  7%  con¬ 
vertible  floating  change  debenture  and 
a  $24,000  6'i  promissary  note  due  $3,000 
quarterly  from  Jan.  1,  1964. 

Subsidiary  and  Other  Interests 

Charcoal  Supply  and  Sales  of  Ont.  Ltd. 
— Plant  at  South  River,  Ont.  Ownership 
acquired  in  19o9.  Acquired  Royal  Char¬ 
coal  Co.  in  1960.  Net  loss  for  year  ended 
Mar.  31,  1963  was  $43,641  compared  with 
net  profit  of  $30,962  for  the  previous  year. 

Bon  Ami  Ltd. — Head  Office  and  plant  at 
Montreal,  P.Q.  Interest  of  60%  acquired 
in  1959.  Co.  manufactures  and  distributes 
household  cleaners,  sprays  and  waxes. 
Bon  Ami  Ltd.  purchased  Duncan  Prod¬ 
ucts  in  1960.  Net  profit  for  year  ended 
Mar.  31.  1963.  was  $14,739,  compared  with 
$23,534  for  the  previous  year. 

Selectra  Industries  Ltd.  —  Parent  co. 
for  Pneuma-Serve  Ltd.  and  Westworld 
Artists  Productions,  Inc. 

ARCAN  CORPORATION 
BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  81: 

N963 

1962 

1961 

Cash  &  invest.  . . . 

$260 

217.979 

$137,896 

$258,238 

Total  curr.  assets 

372,711 

14*2,668 

*263/208 

Inv.  in  subs.,  cost 

145.500 

244.484 

1.618.274 

1,608,350 

Total  assets  .... 

946,158 

1,760,942 

1,871,557 

Due  bank  . 

117.238 

100,000 

Total  curr.  liabs. 

294,612 

43,854 

106,843 

Notes  &  deb.  pay. 

274.199 

44,860 

1.559.013 

100.000 

143,942 

Capital  stock  . 

1,459.263 

1.459,263 

Retained  earnings  . 

■  1.226.526 

38.279 

41.963 

Capital  surplus  . . . 

119.546 

119,546 

•After  deprec.  of 

361,753 

Working  capital 

78.099 

tConsolidated  to  include  Bon  Ami  and  Char¬ 
coal  Supply.  ^Deficit. 

INCOME  ACCOUNT 

Years  Ended  Mar.  31:  +1963 

1962 

1961 

Sales 

$1,18*2,749 

Net  earnings 

176,395 

$13,799 

$10,76.2 

Less:  Int.  &  exp.  . 

10.166 

4,546 

Debenture  int. 

6.248 

8.393 

Minority  int.  . . . 

5.896 

Inc.  taxes  . 

4.800 

1,070 

1,430 

Net  loss  &:  deficit 

tConsolidated. 

87,091 

4Loss. 

3,685 

3,607 

THE  BRITISH  PLASTER  BOARD 
(HOLDINGS)  LIMITED 

Head  Off.  —  Ferguson  House,  Maryle- 
bone  Rd.,  London,  N.W.l.  Cdn.  Deposi¬ 
tary — Royal  Trust  Co.,  Montreal. 

Company  —  (Eng.,  1917).  Holding  co., 
whose  subsidiaries  in  the  U.K.  and  other 
countries  produce  gypsum  and  other 
building  products,  paper  and  paperboard 
products  and  engineering  products,  in¬ 
cluding  hot  pressings  in  brass  and  light 
alloys,  etc. 

Officers — Sir  Graham,  Hayman,  chm.; 
R  S.  Jukes,  dep.  chm.  &  man.  dir.;  N.  M. 
Barrow,  sec. 

Capital  Stock* — Author.  Outstand.  Par 
7  •  cum.  pref.  400.000  sh.  303,664  sh.  £1 
Ordinary  34,700,000  sh.  34,117,862  sh.  10/- 
At  Apr.  24,  1964. 

Listed— BRP  (Cdn.  depositary  receipts) 
M 

Canadian  Depositary  Receipts — Issued 


by  the  Canadian  depositary  in  evidence 
of  Canadian  Depositary  shares  of  the 
company. 

Capital  changes  —  On  Nov.  30,  1963, 
author,  stk.  increased  by  11,200,000  ord. 
shs.;  co.  allotted  11,372.621  shs.  to  share¬ 
holders  on  basis  of  1  new  sh.  for  each  2 
shs.  held. 

Dividends  —  Payments  per  10/-  share 
for  recent  fiscal  years  have  been  as  fol¬ 
lows:  1960.  Is.  l!zd.;  1961,  ls.llzd.;  1962, 
Is.  3d.;  1963,  Is.  4d. 

Subsidiaries  in  Canada  are  as  follows: 

Western  Gypsum  Products  Ltd. — Amar¬ 
anth.  Calgary,  Winnipeg,  Windermere 
and  Vancouver.  Owns  Perlite  Industries 
Ltd.,  Vancouver. 

Westroc  Industries  Ltd. — Vancouver. 

Wesco  Paints  Ltd. — Montreal. 

Accounts  —  At  Mar.  31,  1963,  consol, 
balance  sheet  showed  current  assets  of 
£8,945,715  and  fixed  assets  of  £15,171,473. 
Current  liabilities  were  £3,188,787. 

Group  profit  available  for  appropria¬ 
tion  was  £1.538,462  for  the  year  ended 
Mar.  31,  1963,  compared  with  £1,500,601 
for  1962  and  £1,482.112  for  1961. 


MANOIR  INDUSTRIES  LIMITED 

Head  Off. — 601,  635  Dorchester  Blvd. 
W.,  Montreal.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg. 

Company  —  (Dorn.  1963).  Holding  co. 
Subsidiaries  engaged  in  production  of 
home  freezers,  tanning  and  processing  of 
shearlings,  and  importing  chinaware  and 
ceramics.  Converted  from  private  to  pub¬ 
lic  company  in  Feb.,  1964. 

Directors — S.  R.  Sabler,  pres.;  S.  L.  Hol¬ 
lander,  J.  J.  Kates,  Marcus  Silverberg, 
vice-presidents,  Montreal;  R.  F.  Crozier, 
vice-pres.,  Woodbridge,  Ont.;  D.  L.  Sin¬ 
clair,  sec. -treas.;  E.  R.  Alexander,  Jr., 
Toronto;  E.  F.  C.  Kinnear,  L.  M.  Bloom¬ 
field,  Montreal. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  50,000  sh.  $10 

Common  fi.ooO.OOO  sh.  800.000  sh.  n.p.v. 

*At  May  29,  1964. 

tTotal  of  25,000  shs.  reserved  for  exer¬ 
cise  of  options,  at  $2.75  a  sh.  to  Mar.  1, 
1967;  thereafter  at  $3.00  a  sh.  to  Mar. 
1,  1969. 

Listed — MAI,  T  (com.  only). 

6%  Pref. — Entitled  to  6%  (60c  p.a.)  cum. 
from  Mar.  15,  1964.  Redeem,  at  $10.50, 
same  in  liquidation.  Annual  s.f.  starting 
Apr.  15,  1965,  equal  to  10%  of  cons,  net 
profit  for  preceding  fiscal  year.  Non-vot¬ 
ing  unless  6  quarterly  divds.  in  arrears, 
when  one  vote  per  sh.  and  as  a  class  may 
elect  1  director  if  board  is  7  or  less,  2  di¬ 
rectors  if  board  is  more  than  7. 

Public  Offering  —  Mar.,  1964,  50,000  6^ 
pref.  and  150,000  com.  shs.  offered  in  units 
of  1  pref.  and  3  com.  shs.,  at  $17.50  per 
unit. 

Common — One  vote  per  sh. 

Dividends — 6%  Pref.  —  Entitled  to  6% 
(60c  p.a.)  pay.  quarterly  Jan.,  Apr..  July, 
and  Oct.  15.  Initial  20c  July  15.  1964  for 
4-month  period.  Common — Initial  3c  pd. 
July  15,  1964. 

Wholly  Owned  Subsidiaries 

General  Freezer  Ltd.  —  Manufactures 
home  freezers  at  Woodbridge,  Ont. 

Mouton  Processors  Ltd.  —  Processes 
sheep  skins;  plant  at  Montreal. 

Maso  Import  Ltd. — Imports  chinaware 
and  ceramics.  Sales  offices  in  Montreal, 
Toronto,  Vancouver. 

Accounts — -Pro  forma  cons,  balance  sheet 
at  Dec.  31,  1963,  showed  total  assets  of 
$1,945,294.  Current  assets  of  $1,329,455  in¬ 
cluded  $18,651  cash,  $534,583  accts.  rec., 
and  $727,024  inventories.  Fixed  assets 
were  $277,746  after  depr.  of  $103,963.  Cur¬ 
rent  liabs.  of  $598,724  included  $220,000 
due  bank.  Long-term  debt  of  subsidi¬ 
aries  was  $174,250;  capital  stock  was  $1,- 
172.320. 

Combined  earnings  of  co.’s  three  whol¬ 
ly  owned  subsidiaries  amounted  to  $303,- 
288  in  1963,  compared  with  $259  600  in 
1962.  Sales  were  $4,109,456  in  1963,  $3,- 
599,080  in  1962. 


L.  E.  WATERMAN  PEN  COMPANY 
LIMITED 

Gen.  Off. — 2  Waterman  St.,  St.  Lam¬ 
bert,  Que.  Trans.  Agent— General  Trust 
Co.  of  Canada,  Montreal. 

Company  —  (Dom.  1902).  Manufactures 
and  sells  fountain  pens,  mechanical  pen¬ 
cils  and  writing  inks.  Subsidiaries  manu¬ 
facture  cigarette  lighters,  leather  goods, 
specialty  packages,  and  fungicides.  Op¬ 
erations  carried  on  in  Canada,  U.S.A., 
England,  Jamaica,  Switzerland. 

Nov.,  1963,  51z%  first  mtge.  bond  hold¬ 
ers  informed  of  default  in  payments  and 
of  the  taking  of  possession  by  the  trustee 
of  all  property  and  assets  securing  the 
said  bonds. 

Jan.,  1964,  receiving  order  made  against 
the  co.;  S.  B.  Freed,  C.A.,  901  Bleury  St., 
Montreal,  is  trustee  and  liquidator. 

Directors — D.  Van  Alstyne,  chm.,  New 
York;  E.  L.  Mendenhall,  pres.,  Ottumwra, 
Iowa;  W.  H.  McElnea,  Jr.,  New  York;  W. 
L.  Blum,  H.  J.  Hoxby,  Cincinnati,  Ohio; 
E.  A.  Withrow,  Ottumwa,  Iowa;  F.  D. 
Waterman,  Greenwich,  Conn.;  H.  J.  O'¬ 
Connell,  C.  A.  Geoffrion.  Montreal;  H.  H. 
Brooks,  London,  England. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,300,000  sh.  1,082,064  sh.  n.p.v. 

*At  Jan.  31,  1962. 

Dividends — Initial  25c  pd.  Nov.  1.  1954; 
10c  pd.  Mar.  15,  1955.  None  reported 
since. 

Long-Term  Debt — At  Jan.  31,  1962,  com¬ 
pany's  long-term  debt  totaled  $916,064. 
This  amount  included  $400,000  in  7% 
promissory  notes,  due  Oct.  11,  1963,  con¬ 
vertible  into  capital  stock  at  $7.78  prin¬ 
cipal  amount  per  sh.;  $325,000  in  5J/2% 
first  mtge.  S.f.  bonds  due  July  2,  1968 
(now  in  default);  and  $189,189  6%  subor¬ 
dinated  debentures;  and  $1,875  sundry 
amts,  payable. 

Long-term  debt  of  subsidiaries  totaled 
$748,475  at  Jan.  31,  1962. 

Subsidiaries 

Barker  Automation  Inc.,  New  York. 
Divisions  include  Private  Brands  Co., 
Clifton,  N.J.;  Barker  Poultry  Equipment 
Co.,  Ottumwa,  Iowa;  Barker  Poultry 
Equipment  Co.  Ltd.,  Cooksville,  Ont. 
Branches  include  Barker  Automation 
Ltd.,  London.  Eng.;  Barker  S.  A.,  Geneva, 
Switzerland. 

Waterman  Pen  Co.  Ltd.,  London.  Eng 

Presto  Lighters  Ltd.,  St.  Lambert.  Que. 

Waterman  Leather  Products  Ltd.,  Kings¬ 
ton,  Jamaica,  B.W.I. 

Associated  Companies 

Waterman-Bic  Pen  Co.  Inc.,  40%  inter¬ 
est;  Permachem  International,  50%  inter¬ 
est. 

Accounts — Ccns.  balance  sheet  at  Jan. 
31,  1962  (latest  available),  showed  total 
assets  of  $7,547,506.  Current  assets  were 
$4,186,525.  Current  liabs.  totaled  $4,315,- 
289:  long-term  debt  $1,432,761  and  deficit 
$4  903.834. 

Cons,  net  less  for  the  year  ended  Jan. 
31,  1962,  amounted  to  $465,103. 


ALGOMA  CONSOLIDATED  TRUST 

Address— c/o  Mackenzie  Wood  &  Goodchild,  80 
King  St.  W.,  Toronto. 

Trust —Interim  distribution  of  $75  per  whole 
unit  made  Apr.  22,  1957,  through  Crown  Trust 
Co.,  Toronto.  Second  and  final  distribution  of 
$61  per  whole  unit  made  Jan.  23,  1961. 

Certain  assets  were  transferred  to  the  trust 
under  agreement  dated  June  30.  1938,  upon  the 
winding  up  of  Algoma  Consolidated  Corp.  Ltd. 
Pref.  shareholders  of  latter  co.  of  record  May  31, 
1939,  received  12  cents  per  share  cash  and  one 
trust  unit  per  100  shs.  Provision  was  made  for 
issuance  of  fractional  units. 


CANADA  ENVELOPE  COMPANY 

(Quebec  incorp.).  In  Jan.,  1958,  H  C.  Flood 
&  Co.,  Ltd.,  Montreal,  sold  privately  $250,000  6% 
first  mortgage  serial  bonds.  Series  A.  maturing 
Jan.  15,  1959  to  1978.  Trustee  —  Montreal  Trust 

Co. 


PAPACHRISTIDIS  TANKERS  LTD. 

July,  1960 — Issue  of  $10,500,000  in  54»r.  20-year 
secured  notes,  due  July  30,  I960,  placed  privately 
by  McLeod,  Young.  Weir  &  Company  Ltd 
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N.  G.  VALIQUETTE  LIMITED 

Head  Off. — 915  St.  Catherine  St.  East, 
Montreal,  Que.  Trans.  Agent — Company. 

Company — (Dom.  1905.)  Engaged  in  the 
furniture  business  in  Montreal,  specializ¬ 
ing  in  contemporary  furnishings.  In  Jan., 
1964,  co.  acquired  the  piano,  organ  and 
television  business  of  J.  Donat  Langelier 
Ltee.,  Montreal,  which  it  now  carries  on 
under  the  name  Langelier  Valiquette 
Ltee. 

Directors — J.  Langevin,  pres.,  B.  Lange- 
vin,  vice-pres.,  Outremont,  Que.;  J.  P.  Leo 
Benoit,  sec.,  Montreal;  R.  Langevin,  treas., 
H.  Langevin,  Outremont;  G.  Favreau, 
Town  of  Mt.  Royal;  J.  G.  Ahern,  West- 
mount,  Que. 

Capital  stock —  Author.  Outstand.  Par 
5%  Pref.  5,000  sh.  1,150  sh.  $100 

Common  1,150  sh.  *1,150  sh.  100 

*A11  held  by  Valiquette  Distributors 
Ltd. 

5%  Pref. — Entitled  to  divds.  of  5%  ($5 
a  sh.)  p.a.  cum.  from  Mar.  15,  1937;  pay. 
annually  on  Mar.  15.  Redeem,  at  105  plus 
accr.  divds.  In  liquidation  entitled  to  pax- 
plus  accr.  divds. 

Dividends — 5%  Pref. — Fully  paid.  Com¬ 
mon — Total  of  $46,000  ($40  a  sh.)  appro¬ 
priated  in  yr.  ended  Jan.  31,  1964. 

Funded  Debt — 6 %%,  614%  and  6 %% 
General  Debentures — Dated  May  1,  1964; 
614%  debs,  due  $39,500  on  May  1.  1965, 
$42,000  in  1966,  $44,500  in  1967,  $47,500  in 
1968  and  $50,500  due  in  1969;  6V2%  debs, 
due  $53,500  on  May  1,  1970,  $57,000  in 
1971.  $61,000  in  1972,  $64,500  in  1973  and 
$69,000  in  1974;  6*4%  debs,  due  $73,500  on 
May  1,  $78,500  in  1976,  $84,000  in  1977, 
$89,500  in  1978  and  $95,500  in  1979.  Int., 
May  &  Nov.  1,  Cdn.  funds.  Author.,  $950,- 
000;  issued  and  o/s,  $224,000  614%  debs., 
$305,000  614%  debs,  and  $421,000  6%% 
debs. 

Redeem,  at  106.50  on  or  before  May  1. 
1965;  thereafter  premium  decreasing  14  of 
1%  p.a.  to  1977,  incl.;  thereafter  at  par; 
in  each  case  plus  accr.  int.  Secured  by 
floating  charge  on  all  present  and  future 
undertakings  of  co.;  also  guaranteed  by 
Valiquette  Distrib.  Ltd. 

Offered  in  May,  1964  at  100  and  accr. 
int. 

Trustee — General  Trust  Co.,  Montreal. 

Mortgages — Co.  also  had  o/s  at  Jan.  31, 
1964  a  first  mortgage  amounting  to  $1.- 
650,000. 

Accounts — Pro  forma  balance  sheet  at 
Jan.  31,  1964  showed  total  assets  of  $4,- 
730,209  of  which  $2,088,510  current,  incl. 
cash  of  $60,765.  Curr.  liabilities  were 
$807,450  incl.  $282,000  due  bank.  Long¬ 
term  debt  was  $2,600,000;  capital  stock, 
$230,000;  capital  surplus,  $266,600  and  re¬ 
tained  eax-nings,  $826,159. 

Cons,  net  profit  for  co.  and  Valiquette 
Distributors  Ltd.  (parent  co.)  for  yr. 
ended  Jan.  31,  1964  totaled  $133,105 

against  $133,428  for  yr.  ended  Jan.  31, 
1963.  Net  profit  of  the  co.  itself  was  $119.- 
158  for  the  year  ended  Jan.  31,  1964. 


DYNAMIC  INDUSTRIES  INC. 

Head  Off. — 45  Dorchester  St.  S.,  Que¬ 
bec. 

Company — (Que.  1951).  In  June,  1961, 
by  S.L.P.,  name  changed  from  Cobra  In¬ 
dustries  Inc.  Manufactures  electrical 
transmission  equipment,  hydro-electric 
substations  and  other  industrial  ma¬ 
chinery  and  equipment,  processes  steel 
and  aluminum;  repairs  machinery;  man¬ 
ufactures  “Cyclone”  snow  blowers. 

In  accordance  with  proposal  approved 
in  1961,  all  creditors  now  paid  off.  except 
as  to  $18,602  for  which  6%  debenture  ac¬ 
cepted  payable  in  Oct.,  1971. 

Directors — C.  N.  Lucas,  pres.;  R.  Gre¬ 
nier,  treas.;  G.  Falardeau,  B.  Fortier.  Sec. 
— O.  Carter. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  16,000  sh.  15,024  sh.  $5 

Class  B  170,000  sh.  20,502  sh.  1 

Long  Term  Loan — 6%  bank  loan.  sec. 
by  first  mtge.  bond;  repayable  $4,000  per 
month:  negotiated  July  1,  1963.  Outstand¬ 
ing  at  Dec.  31,  1963,  $264,000. 

6%  Debenture — $18,602  due  Oct.,  1971. 


NORMAN  INVESTMENTS  CO.  LTD. 

Head  Off.  —  7  Pleasant  Blvd.,  Toronto. 
Exec.  Off. — 443  University  Ave.,  Toronto. 

Company — Formed  Nov.  30,  1963,  as  an 
amalgamation  of  Norman  Investments 
Ltd.,  Birchfield  Properties  Ltd.,  Parkway 
Apartments  Ltd.,  Lascelles  Apartments 
Ltd.,  and  Manor  Apartments  Ltd.  Owns 
five  apartment  buildings  in  metropolitan 
Toronto,  as  well  as  35%  interest  in  Rose- 
point  Manor  Ltd.  and  100%  interest  in 
Asgard  Investments  Ltd.,  a  finance  co. 

Shareholders  of  Norman  Investments 
Ltd.,  received  shares  of  Norman  Invest¬ 
ments  Co.  Ltd.  on  a  share-for-share  basis. 

Directors — E.  L.  Norman,  pres.;  A.  J. 
Cossar,  vice-pres.;  W.  M.  McCall,  2nd 
vice-pres.;  E.  Bowen,  sec.-treas.;  C.  Miller, 
asst,  sec.-treas. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  25,000  sh.  24,616  sh.  n.p.v. 

Common  125,000  sh.  104,601  sh.  n.p.v. 

*At  Nov.  30,  1963. 

Class  A  —  Entitled  to  noncum.  pref. 
divds.  of  50c  p.a.,  after  which  cl.  A  and 
com.  share  equally  in  any  further  dis¬ 
tribution. 

Long-Term  Debt — At  Nov.  30,  1963,  co. 
had  o/s  $22,400  notes  payable,  $557,809 
mtges.  payable,  and  $612,700  debentures 
payable. 

Accounts — At  Nov.  30,  1963,  co.  had  total 
assets  of  $1,702,719.  Current  assets  of 
$87,961  included  $6,636  cash,  $4,031  accts., 
etc.,  rec.,  $23,000  demand  loan  rec.  and 
$46,798  marketable  securities  at  cost.  In¬ 
vestments  were  carried  at  $85,834;  amount 
receivable  on  agreement  for  sale  of  real 
estate  $98,923;  fixed  assets  carried  at  $1,- 
430,000  (depreciated  value  $1,062,008).  Cur¬ 
rent  liabs.  were  $11,890.  Long-term  debt 
was  $1,192,909;  capital  stock  $12,160;  earn¬ 
ed  surplus  $125,727;  appraisal  surplus 
$346,617. 


PACO  CORPORATION  OF  CANADA 
LIMITED 

Exec.  Off.  —  930  Wellington  St.  W.. 
Montreal.  Trans.  Agent — Guaranty  Trust 
Company  of  Canada,  Toronto  and  Mont¬ 
real. 

Company— (Ont.  1961).  Through  sub¬ 
sidiary  makes  concrete  block  manufac¬ 
turing  equipment;  plant  at  Montreal. 

Directors — Pierre  Laforest,  pres.,  Pierre 
Gagnon,  vice-pres.,  William  Aranoff,  sec.; 
Guy  Favreau,  Michael  Kovac.  Montreal; 
Raymond  Stelmashuk,  treas.,  Ville  d’Au- 
teuil,  Que.;  R.  R.  Johnston,  Westmount, 
Que. 

Capital  Stock — Author.  *Outstand.  Par 
Common  1,500,000  sh.  550,005  sh.  n.p.v. 

‘Following  initial  public  offering  in 
May  1962  of  100.000  shs.  at  $2.50  per  sh. 

Subsidiaries — Paco  Corp.  Wholly  own¬ 
ed.  Manufactures  a  line  of  concrete  block 
manufacturing  equipment. 

Universal  Automated  Systems  Limited 
— Wholly  owned.  Incorp.  to  engage  in  re¬ 
search  in  projects  designed  to  reduce  the 
need  for  manpower  in  industry. 


SOCK  FIBERGLASS  (CANADA) 

LTD 

Head  Off.— Suite  906,  357  Bay  St.  To- 
l'onto.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1961).  Holds  rights 
to  Sock  Process  for  molding  fiberglass, 
which  it  plans  to  develop  by  manufac¬ 
turing  fiberglass  products  and  licensing 
process  to  others. 

Directors — Bruno  Skoggard,  pres.,  New 
York;  A.  B.  Whitelaw,  sec.-treas.,  J.  A.  P. 
Clark,  M.  Bloom.  V.  Koby,  Toronto;  J. 
Eisenman,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Common  1.000.000  sh.  *425,005  sh.  n.p.v. 

*Of  which  400,000  shs.  issued  as  consid¬ 
eration  for  patent  rights;  25,000  shs.  of¬ 
fered  at  $5  per  sh.,  May  1962  (initial 
public  offering). 

Subsidiary  —  Sock  Fiberglass  Corp., 

Amityville,  N.Y.  Will  produce  Sock  dies 
in  leased  facilities. 


GRAND  BAHAMA  INDUSTRIES  LTD. 

Head  Off. — 85  Duke  St.,  Toronto,  Ont. 
Management  Off.  —  Freeport,  Grand  Ba¬ 
hama  Is.,  The  Bahamas.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1962).  Holding  Co.; 
has  several  operating  subsidiaries  with 
interests  diversified  into  many  areas,  incl. 
dairy,  bakery,  wholesale  food  operation, 
tire  plant,  drive-in  theatre,  building  and 
other  similar  service  organizations. 

Co.  became  public  in  Feb.,  1964.  A  sub¬ 
sidiary  of  Power  Corp.  of  Canada  Ltd., 
Super-Power  Corp.  of  Canada  Ltd.,  holds 
a  substantial  share  interest. 

In  June,  1964  co.  and  its  associates,  Mor¬ 
gan  Trust  Co.  and  Combined  Estates  Corp. 
both  of  Montreal,  announced  plans  for 
construction  of  a  140-room  hotel,  Oceanus 
Inn,  and  two  apartment  buildings  in  the 
Freeport  and  Lucaya  areas  on  Grand 
Bahama  Island. 


Subsidiaries  and  Other  Interests  —  At 

June.  1964,  co.  reported  the  following 
holdings: 

Company  %  Held 

Greater  Freeport  Industries  Ltd .  ICO 

Grand  Bahama  Dairy  Products  Ltd .  100 

Grand  Bahama  Bakery  Ltd .  50 

Grand  Bahama  Wholesale  Agencies  Ltd.  .  100 

Grand  Bahama  Tire  and  Automotive 

Services  Ltd .  100 

Grand  Bahama  Delicatessen  Ltd .  100 

Florida  Scholz  Homes  Inc .  25 

The  d’Albenas  Agency  (Grand  Bahama  Ltd.)  40 

Grand  Bahamas  Theatres  Ltd .  50 

Lucaya  Nursery  and  Landscaping  Ltd .  100 

Realty  and  Management  Corpn. 

(Bahamas)  Ltd .  33>/3 

Oceanus  Inn  Ltd . 4314 

Builders  Investments  Ltd .  30 

Grand  Bahama  Builders  Ltd .  30 

Ocean  View  Estates  Ltd .  40 

Bellvue  Bahama  Ltd .  49 


Directors — F.  H.  Strean,  chm.,  Toronto; 
W.  V.  Maclnnes.  pres.,  Freeport.  Grand 
Bahamas;  R.  A.  Davies,  sec.,  H.  R.  Moody, 
Toronto;  P.  N.  Thomson,  M.  F.  Strong, 
W.  I.  M.  Turner,  Jr.,  R.  de  Wolfe  Mac- 
Kay,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
6%  cum.  partic. 

pref.  500,000  sh.  *300,000  sh.  $1 

Common  2,200.000  sh.  1,000,000  sh.  n.p.v. 

*At  request  of  co.,  Super-Power  Corp. 
of  Canada  Ltd.  is  by  agreement  required 
to  subscribe  for  the  total  of  500,000  pref. 
shs. 

Options  o/s  on  50,000  com.  shs.  at  $1  a 
sh,.  exercisable  in  lots  of  10,000  shs.  each 
year,  expiring  June  30,  1968. 

Accounts — Operations  in  the  6  mos.  end¬ 
ed  Mar.  31,  1964,  indicated  an  unaudited 
consolidated  profit  of  $33,000.  For  year 
ended  Sept.  30.  1963  co.  reported  a  con¬ 
solidated  loss  of  approx.  $50,000,  based  on 
present  share  ownership.  Over  50%  of 
this  amount  represented  a  reserve  for 
deprec. 

To  June,  1964,  co.  had  invested  approx. 
$700,000. 


INTERNATIONAL  COAL  &  COKE  CO.  LTD. 

Company  —  In  Nov.,  1951,  shareholders  ap¬ 
proved  merger  of  International  Coal  &  Coke  Co. 
Ltd.  with  McGillivray  Creek  Coal  Co.  and  Hill- 
crest  Mohawk  Collieries  Ltd.,  new  co.  called 
Coleman  Collieries  Ltd.  (which  see).  Properties 
transferred  to  new  co.  as  of  Jan.  1.  1952.  Final 
and  total  distribution  for  each  1,000  shs.  held: 
$375  cash:  $250  par  value  of  shs.  and  $1,160  par 
value  of  5%  first  mtge.  bonds  of  Coleman  Col¬ 
lieries  Ltd. 


McGILLIVRAY  CREEK  COAL  &  COKE 
CO.  LTD. 

Company— In  Nov.,  1951.  shareholders  approved 
merged  of  McGillivray  Creek  Coal  &  Coke.  In¬ 
ternational  Coal  &  Coke  and  Hillcrest  Mohawk 
Collieries  into  a  new  company,  Coleman  Col¬ 
lieries  Ltd.  (which  see).  Final  and  total  distribu¬ 
tion  for  each  1,000  shs.  held:  $185  cash.  $29.80  par 
value  of  shs.  and  $690.64  par  value  of  5%  first 
mtge.  bonds  of  Coleman  Collieries  Ltd. 


NORTHWEST  INDUSTRIES  LTD. 

Acquired  by  Canadian  Aviation  Electronics 
Ltd.  (which  seel  in  late  1962,  under  share  pur¬ 
chase  offer  of  $6.50  a  share. 
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\BITCA  CORPORATION  LTD. 

Offices  1410  Stanley  St.,  Montreal.  Trans. 
Agent— Royal  Trust  Co.,  Montreal. 

Company  reported  to  be  in  bankruptcy  in 
March.  1963 


ACM!  GLOVE  &  APPAREL  LTD. 

Company  adjudged  bankrupt  in  July,  1954. 
Upon  liquidation  of  all  company  assets  distribu¬ 
tion  made  to  first  mortgage  bondholders  as  fol¬ 
low-  $24.66  per  $100  principal  amount  paid  Feb. 
7,  1966;  final  46  cents  per  $100  principal  amount 
paid  June  21,  1957. 


ALASKA  PINE  AND  CELLULOSE  LTD. 

Co.  is  now  an  almost  wholly  owned  subsidiary 
of  Rayonier  Inc.,  which  holds  all  but  291  of  the 
100,000  o/s  common  shs.  Controlling  interest  was 
sold  to  latter  by  Abitibi  Power  &  Paper  Co.  and 
Koerner  interests  in  1954,  and  minority  interest 
retained  by  these  companies  w'as  exchanged  for 
stock  of  Rayonier  on  basis  of  12.5  shs.  Rayonier 
common  for  each  sh.  Alaska  Pine  early  in  1957. 


ALBERTA  SKILIFT  LTD. 

Head  Off. — 505  -  8th  Ave.  W.,  Calgary. 

Company — (Alta.  1960).  Formed  to  construct 
and  operate  a  ski  lift  near  Lake  Louise,  in  Banff 
National  Park.  Co.  is  restricted  to  50  members 
and  transfer  of  shares  is  restricted  without  per¬ 
mission  of  directors. 

Directors — L.  M.  Pierce,  pres.;  C.  O.  Nickle, 
vice-pres.;  F.  R.  Matthews,  sec.-treas.;  E.  Mc¬ 
Culloch.  E.  Bronfman,  W.  L.  Gray,  C.  S.  Lee. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  50,000  sh.  10,000  sh.  n.p.v. 

Funded  Debt — 6%  10-year  Debentures — Due 
Aug.  31,  1970.  Author.  $100,000;  issued  $55,000; 
O/  s  at  Apr.  1,  1964,  $41,250.  Redeemable  at  par 
plus  accrued  interest.  Secured  by  first  floating 
charge  on  all  assets. 

Offered  in  Dec.,  1960,  in  units  of  one  $250  de¬ 
benture  and  25  shs.  common  stk.  at  $275  per 
unit.  Ranger  Oil  (Canada)  Ltd.  subscribed  for 
all  units  not  taken  up  on  the  offering. 


ALLMORE  INDUSTRIES  LIMITED 

Head  Off.— 392  Bay  St.,  Toronto.  Trans.  Agent 
— Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1951).  Acquired  exclusive 
rights  for  Canada  for  the  use  and  distribution  of 
Milk-O-Mat  automatic  vending  machines;  also 
has  Canadian  patent  rights  to  Vendrite  automatic 
liquid  vending  machine. 

Directors — L.  H.  Nerlich,  pres.,  Toronto;  M. 
Schack,  sec.-treas.,  Middletown,  N.V.;  Florence 
Ready,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  6%  noncum.  300,000  sh.  nil  $1 

Common  .  2,500,000  sh.  *910,003  sh.  n.p.v. 

•Of  which  810,000  shs.  escrowed  subject  to  re¬ 
lease  only  with  the  consent  of  the  Ontario  Secur¬ 
ities  Commission. 

Pref.;  Entitled  to  6%  p.a.  noncum.  Redeem¬ 
able  at  par.  Nonvoting  unless  dividends  in  de¬ 
fault  for  two  years. 


BRITISH  CONTROLLED  OILFIELDS  LIMITED 

Head  Off. — 1010  Beaver  Hall  Hill,  Montreal. 
Trans.  Agent — Montreal  Trust  Co.,  Montreal. 

Company — (Dom.  1918).  Plans  to  acquire  in¬ 
terests  in  industrial  and  financial  cos.  in  West¬ 
ern  Europe  and  U.  S. 

Originally  incorp.  to  engage  in  oil  and  other 
business.  Sold  Ecuador  concessions  in  1950  and 
Venezuelan  concessions  in  1952.  Co.  was  placed 
in  liquidation  in  1954,  but  subsequently  it  was 
decided  to  reorganize  co.;  SLP  dated  June  19, 
1959,  made  reorganization  effective. 

Directors — Harold  Weill,  pres.;  J.  S.  Gruss, 
lies.  Sc  treas.,  New  York;  L.  M.  Bloom- 
iield,  sec.,  Montreal;  Jason  Gould,  New  York. 
Capital  Stock* —  Author.  Outstand.  Par 

Common  .  3,500,000  sh.  2,868,563  sh.  15c 

•At  Dec.  31,  1962. 

Listed-  BOO,  Cdn.  Traded  L. 

Capital  Stock  Changes — When  CO.  was  placed 
in  liquidation,  o/s  capital  consisted  of  2,857,101 
iinaiin,  7'i  participating  pref.  shs.,  $5  par,  and 
<i  239  common  shs.,  $5  par.  In  1957  the  liqui¬ 
dator  made  a  cash  distribution  of  29  shillings 
per  pref.  ,-h  In  June,  1959,  pref.  shs.  were  con- 
vei  ted  to  new  common  shs.,  15c  par,  and  old 
comon  shs.  were  cancelled.  Rights  were  given 
to  hold*  i  of  old  common  shs.  to  purchase  new 
common  -hs.  at  34c  per  sh.  on  the  basis  of  2 
new  shs.  for  each  15  old  shs.  held,  to  and  in¬ 
cluding  Dec.  19,  1961.  A  total  of  11,462  shs. 
v.  i  ie  subscribed  for  and  issued. 

Accounts  —  Balance  sheet  at  Dec.  31,  1962 
hit*-*’  available!,  showed  total  assets  of  $1,180,- 
428  i  f  which  curunt  assets  totaled  $1,180,425  and 
included  cash  $502,598  and  stock  and  bonds 
$677,827  at  cost  (market  value  $664.821 1;  royalty 


interests  at  book  value  were  $3.  Curr.  liabs. 
were  $125,922  and  earned  surplus  $459,119. 

Net  revenue  for  the  year  ended  Dec.  31,  1962. 
amounted  to  $86,621.  Total  revenue  was  $120,004 
of  which  $32,725  was  from  oil  royalties.  Total 
expenses  of  $33,383  included  taxes  of  $6,665  and 
a  transfer  to  contingent  reserve  of  $9,000. 


BURNETT  LIMITED 

In  1955,  an  order  in  bankruptcy  was  issued 
against  the  company.  Co.  subsequently  wound 
up  and  liquidators  received  their  discharge. 


BUTLER  METAL  PRODUCTS  CO.  LTD. 

Head  Off.— 400  Guelph  St.  N.  (P.O.  Box  68) 
Preston,  Ont. 

Company — Manufactures  metal  stampings  for 
the  automotive  and  other  industries;  produces 
blow  torches;  and  manufactures  and  sells  auto¬ 
matic  water  softening  equipment. 

Name  changed  from  Sovereign  Water  Condi¬ 
tioners  Limited  in  May,  1964,  when  assets  of 
Butler  Metals  I.imited  acquired  in  exchange 
for  $1,203,465  principal  amount  of  7%  convert, 
debentures. 

Officers  include  Wm.  H.  Butler,  pres.;  L.  R. 
Mason,  vice-pres.  &  gen.  mgr. 

Capital  Stock*  —  Author.  Outstand.  Par 
Common  .  §600,000  sh.  238,089  sh.  n.p.v. 

•After  reorganization  and  partial  conversion 
of  debs,  in  June.  1964. 

§Of  which  218,066  shs.  reserved  for  conversion 
of  debentures. 

Note — All  currently  o/s  com.  shs.  held  by 
Mindustrial  Corp.  Ltd. 

Dividends — None  to  date. 

Funded  Debt — 7%  Convert.  Debentures;  Dated 
June  15,  1964;  due  June  15,  1974. 

Authorized,  no  set  amount;  issued,  $1,203,465; 
outstanding  June,  1964,  $654,198  (following  con¬ 
version  of  $549,267  into  183,089  com.  shs.). 

Redeem,  at  110  commencing  June  16,  1965, 
prem.  reducing  by  2%  each  year  thereafter  to 
par  from  June,  1970  to  maturity. 

Convertible  at  any  time  between  July  15, 
1964  and  July  15,  1966  on  basis  of  one  com.  sh. 
for  each  $3  par  value  of  debenture. 

Issued — To  shareholders  of  Maxwell  Ltd.  in 
June,  1964. 

Accounts — Pro  forma  balance  sheet  at  Apr. 
30,  1964,  giving  effect  to  changes  incl.  issue  and 
partial  conversion  of  debs.,  showed  total  assets 
$1,811,994,  incl.  current  assets  $1,057,196,  of 
which  $15,162  cash,  $354,547  receivables  and 
$673,699  inventories.  Fixed  assets  $464,798,  after 
$9,282  depr.  Current  liabilities  $588,280  incl. 
bank  loan  of  $49,000.  Deficit  forward  was 
$155,451. 


CANADIAN  CHARCOAL  PRODUCTS  LTD. 

Company  bankrupt.  Reported  in  June,  1959, 
its  affairs  have  been  wound  up;  nothing  avail¬ 
able  for  shareholders  of  either  class. 


THE  CANADIAN  CONSOLIDATED  GRAIN 
COMPANY  LIMITED 

Head  Off. — 975  -  167  Lombard  Ave.,  Winnipeg. 
Trans.  Agent  and  Trustee  for  4%  S.F.  Bonds — 
Montreal  Trust  Co.,  Winnipeg. 

At  last  report,  company  being  wound  up 
following  sale  of  assets  to  United  Grain  Growers 
Ltd. 


CANADIAN  TERMINAL  SYSTEM,  LTD. 

Liquidator— W.  H.  Campbell,  C.A.,  715  Vic¬ 
toria  Sq.,  Montreal.  Winding-up  order  granted 
July,  1951.  In  Apr.,  1964,  reported  first  mtge. 
6%  income  bonds  due  June  1,  1951,  not  re¬ 
deemed  ($2,884,900  o/s  at  May  31,  1951).  Also  o/s 
$91,603  debentures  due  June  1,  1936.  Trustee  for 
bondholders — Prudential  Trust  Co.  Ltd. 


CASMONT  INDUSTRIES  LTD. 

Formerly  Cassidy's  Limited,  name  changed  to 
present  title  by  S.L.P.  dated  Apr.  8,  1953.  Out¬ 
standing  preferred  shares  redeemed  in  Jan..  1955, 
at  $110  per  sh.;  common  shares  were  held  pri¬ 
vately.  Company  applied  for  surrender  of  its 
charter  on  May  31,  1959. 


CENTRAL  CANADA  INVESTMENTS  LTD. 

By  Nov.,  1960,  co.  had  distributed  all  its  assets 
rateably  to  shareholders,  and  applied  for  sur¬ 
render  of  charter. 


CERAMF.TAL  INDUSTRIES  LTD. 

Formerly  Graham  Bell  Ltd.  In  July,  1963, 
assets  were  seized  by  the  bank  and  sold  to 
D.H.l  Ltd.,  Brantford.  Ont. 


CLYDE  AIRCRAFT  MANUFACTURING  CO. 
LTD. 

Charter  surrendered.  Initial  distribution  of  35c 
per  sh.  made  Dec.  21,  1946;  50c  pd.  Oct.  31,  1947; 
35c  Nov.,  1948;  28Vac  divd.  and  77c  return  on 
capital  (final  distribution)  pd.  Mar.  15,  1949. 


CONGER  LEHIGH  FUELS  LIMITED 

Company  in  process  of  liquidation.  Distribu¬ 
tion  of  $28.25  per  sh.  made  in  July,  1954.  and  $3 
Apr.  26,  1955,  of  which  total  $14.30  declared  tax¬ 
able  income.  Small  final  distribution  to  be  made 
when  certain  details  cleared  up. 


CONSOLIDATED  NEW  PACIFIC  LTD. 

Head  Off.— 145  Yonge  St.,  Toronto.  Western 
Off. — 640  7th  Ave.  S.W.,  Calgary.  Trans.  Agents 
— Prudential  Trust  Co.  Ltd.,  Calgary,  Montreal 
and  Toronto;  Bank  of  Nova  Scotia  Trust  Co.  of 
New  York. 

Company — (Ont.  1943).  A  holding  co.  has  real 
estate  holdings  in  Hinton  and  Calgary,  Alta., 
and  owns  a  chemical  and  metallurgical  co.  at 
Wallkill,  N.Y. 

Name  changed  from  New  Pacific  Coal  &  Oil 
by  S.L.P.  Jan,  22,  1960. 

Directors — F.  E.  Ruben,  pres.,  Toronto;  E.  K. 
Dawson,  vice-pres.,  Ottawa;  J.  R.  McMurray, 
sec.;  G.  C.  Knowles,  Toronto;  A.  S.  Ballingail, 
Brantford,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
5 Vi%  Pref.  cum.  7,500  sh.  1,500  sh.  $100 
Common  .  3,500,000  sh.  1,860,200  sh.  $1 

Listed— CNN,  CDN. 

Capital  Changes — By  S.L.P.  dated  Jan.  22, 
1960,  author,  common  changed  from  7,500,000  shs. 
20c  par  to  1,500,000  shs.  $1  par  and  additional 
2,000,000  $1  par  shs.  created.  Distribution  made 
on  basis  of  one  new  for  each  five  old  shs. 

Dividends — Pref. — Cum.  dividends  in  arrears 
amounting  to  $82,500  ($55  per  sh.)  had  not  been 
declared  as  at  Mar.  31,  1962. 

Subsidiaries  (wholly  owned)  —  Randall  Mills 
Corp.;  U.S.  Guano  Corp.  (In  liquidation);  Atha¬ 
basca  Valley  Development  Corp.  Ltd.  New 
Pacific  Steel  Rolling  Mills  Inc. — Formed  to  erect 
and  operate  a  steel  mill  in  southern  California. 
This  project  has  been  deferred.  Late  1962,  New 
Pacific  Steel  acquired  Transition  Metals  and 
Chemicals  Inc.,  with  plant  at  Wallkill,  N.Y.,  for 
750,000  shs.  of  Consol.  New  Pacific  which  it 
owned.  Name  of  New  Pacific  Steel  is  to  be 
changed  to  Columbium  Chemical  and  Steel  Ltd. 

Other  Interest — Co.  owns  7.4%  (350,000  shs.)  of 
common  stock  of  North  Canadian  Oils,  Ltd. 
which  owns  producing  oil  wells  in  Alberta  and 
Saskatchewan,  and  a  136-mi.  pipeline  to  supply 
gas  to  North  Western  Pulp  &  Paper  Ltd.,  which 
is  owned  by  North  Canadian  and  St.  Regis 
Paper. 

Funded  Debt  —  6%  Mortgage  Debentures  — 

Dated  July  1,  1958;  due  on  demand.  Author,  and 
issued  $2,100,000.  Issued  privately  by  Athabasca 
Valley  Devel.  Corp.  as  security  for  loans  which 
amounted  to  $1,460,000  at  Mar.  31,  1962. 

Mortgages  Payable — At  Mar.  31,  1962,  mort¬ 
gages  payable  amounted  to  $369,673. 

Accounts  —  Balance  sheet  at  Mar.  31,  1962 
(latest  available),  showed  total  assets  of  $3,119,- 
151.  Curr.  assets  of  $730,820  included  $24,368 
cash  and  $638,762  real  estate  held  for  resale. 
Invest,  in  shs.  of  North  Canadian  Oils  carried 
at  $1,050,000  (mkt.  val.  $668,500).  Fixed  assets 
were  $917,866  after  depreciation  of  $335,450.  Curr. 
liabs.  were  $2,368,508.  Deficit  was  $1,959,920. 

Loss  for  year  ended  Mar.  31,  1962,  was  $154,963 
compared  with  net  loss  of  $746,011  for  previous 
fiscal  year. 


THE  DOCTORS  HOSPITAL 

May,  1961 — New  issue  of  $1,500,000  in  7%  first 
mortgage  sinking  fund  bonds,  series  A,  maturing 
May  15,  1981,  sold  privately  by  Equitable  Securi¬ 
ties  Canada  Limited.  Trustee — Montreal  Trust 
Company. 


FIRTH  STERLING  (CANADA)  LTD. 

In  1957.  Harris  &  Partners  and  Burns  Bros.  Sc 
Denton  Ltd.  sold  privately  $176,000,  6%  deben¬ 
tures,  due  Mar.  1,  1967. 


GULF  ISLANDS  NAVIGATION  LTD. 

An  issue  of  $100,000  in  7%  debenture,  due  Oct. 
31,  1977,  and  an  issue  of  $165,000  in  6Vi%  first 
mortgage  bonds,  due  Oct.  31,  1977,  both  sold 
directly  in  Mar.,  1958. 


HILLCREST  COLLIERIES  LTD. 

Company  (Dom.  1910),  was  wound  up  in  1961. 
Charter  surrendered. 
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JONES  BROS.  OF  CANADA  LTD. 


Certain  assets  of  company  reported  to  have 
been  purchased  in  1963  by  Electric  Storage  Bat¬ 
tery  Co.  in  Philadelphia;  subsequently  stated 
company  had  discontinued  business.  Trans, 
agent  for  stock  was  Guaranty  Trust  Co.  of  Can¬ 
ada;  trustee  for  bonds,  Montreal  Trust  Co. 


HILLCRAFT  INDUSTRIES  LTD. 

Address:  c/o  Reginald  T.  Hill,  38  Cheritan 
Ave.,  Toronto.  Not  operating.  Formerly  Pater¬ 
son  &  Hill  Aircraft  Co.  Ltd.  Capital  stock: 
author.  500,000  shs.,  n.p.v.,  issued  and  o/s  139,047 
shs. 


FRANK  W.  HORNER  LIMITED 


Head  Off. — 5485  Ferrier  St.,  Town  of  Mt. 
Royal,  P.Q.  Trans.  Agent — Crown  Trust  Co., 
Montreal  and  Toronto. 

Company — (Dom.  1931).  Manufactures  and  dis¬ 
tributes  in  Canada  and  abroad  some  65  pharma¬ 
ceutical  specialty  products.  Business  founded  in 
1913.  Plant  in  Mount  Royal  has  total  area  of 
90,000  sq.  ft. 

In  1961,  Carter  Products,  Inc.,  New  York, 
acquired  control  of  the  co.  through  private 
purchase  of  all  cl.  B  stk.  and  offer  of  $40  a  sh. 
for  o/s  cl.  A. 

Directors  —  Kirby  Peake,  chm.,  New  York; 
H.  R.  Horner,  pres.;  W.  O.  Carcaud,  vice-pres. 
sales;  L.  Mitchell,  vice-pres.  research;  D.  W. 
Sutherland,  sec.-treas.,  Montreal;  F.  M.  Berger, 
C.  O.  Hoyt,  H.  H.  Hoyt,  D.  D.  Ogilvie,  New 
York;  R.  H.  Johnston,  Toronto;  D.  B.  Mahoney, 
Montreal. 


Capital 
Pref.  1% 
Class  A 
Class  B 


Stock —  Author.  Outstand.  Par 

noncum.  600,000  sh.  155,997  sh.  $1 

.  92,000  sh.  57,440  sh.  n.p.v. 

.  100,000  sh.  55,550  sh.  n.p.v. 


Pref.  1%  p.a.  noncum.  pref.  as  to  capital  and 
divds.;  redeemable  at  par;  nonvoting  unless 
divds.  in  arrears  for  2  consecutive  years  when 
1  vote  per  sh.  To  Dec.  31,  1961,  291,963  shs.  had 
been  redeemed  and  intended  to  redeem  re¬ 
mainder  in  1962  (no  further  report). 


Class  A:  Subject  to  rights  of  pref.  stock,  pref. 
as  to  cum.  divds.  of  50c  p.a.  After  divds.  of  an 
equal  aggregate  amount  pd.  on  Class  B  shs.  as  a 
class  in  any  year,  Class  A  and  Class  B  participate 
equally  class  for  class  in  any  further  divds.  in 
such  year.  Nonvoting  unless  divds.  75c  in  arrears, 
when  one  vote  per  sh.;  in  liquidation  entitled 
to  unpaid  cum.  divds.  thereafter  shares  equally 
sh.-for-sh.  with  Class  B;  noncallable. 

Class  B  Voting  stock. 


IMPERIAL  FLO-GLAZE  PAINTS  LIMITED 

Head  Off. — 2-20  Morse  St.,  Toronto.  Trans. 
Agent — National  Trust  Co.  Ltd.,  Toronto.  Report 
Appeared — Jan.  22  in  1964.  Meeting — At  call. 

Company  —  (Ont.,  1899).  Mfrs.  paints,  var¬ 
nishes,  dry  colors,  etc.,  at  Toronto.  Trade  names 
“Flo-Glaze"  and  “Imperial”. 

On  May  20,  1964,  shareholders  approved  the 
sale,  to  Du  Pont  of  Canada  Ltd.,  of  certain 
major  assets,  effective  June  1,  1964.  Under  the 
agreement,  Imperial  will  make  paint  for  2  years 
for  Du  Pont,  and  then  the  co.  will  be  wound 
up.  Shareholders  will  receive  approx.  $42  a  sh. 
on  liquidation,  which  will  be  free  from  income 
tax.  Initial  distribution  of  about  $30  a  sh.  is 
expected  not  later  than  Aug.  1,  1964. 

The  co.  proposes  to  change  its  name  to  Morse 
Paint  Manufacturing  Limited. 

Directors — F.  S.  Grundy,  pres.  &  gen.  mgr.; 
A.  H.  Gowan,  vice-pres.;  J.  R.  Miller,  sec.-treas.; 
N.  M.  Simpson,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.,  $1.50  cum.  9,278  sh.  nil  n.p.v. 

Common  169,544  sh.  65,154  sh.  n.p.v. 

Listed:  IVC.  T 

tOf  which  3,250  shs.  res.  for  options. 

Dividends:  Common — Last  divd.  by  co.,  37y2C 
a  sh.,  pd.  June  1,  1964.  Rate  $1.50  per  sh.  p.a. 
pd.  from  Mar.  2,  1959  to  June  1,  1964. 

Common  divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1941  . 

$0.50 

0.60 

1952  . 

$1.50 

1.25 

1942-44  . 

1953  . 

1945  . 

0.70 

1954-56  .... 

1.20 

1946  . 

0.60 

1957-58  _ 

1.30  +  0.10 

1947  . 

0.75 

1959  . 

1. 45 -f  0.10 

1948  . 

1949-51  . 

0.95 

1.10 

1960-63  .... 

1.50  +  0.10 

Subsidiaries — In 

1958, 

co.  acquired 

58%  con- 

trolling  interest  in  two  B.  C.  companies.  The 
Imperial  Paint  Co.  Ltd.  to  handle  distribution 
of  trade  lines  and  Spectrum  Chemicals  Ltd., 
(previously  The  Spectrum  Co.  Ltd.),  for  manu¬ 
facturing  paint  products. 


HUMBERSTONE  SHOE  COMPANY  LIMITED 

In  May,  1961,  The  Aimer  Shoe  Co.  Ltd.  (major¬ 
ity  shareholder)  made  offer  to  minority  holders 
to  acquire  their  shs.  at  $17.50  a  sh. ;  over  90% 
acquired.  In  Jan.,  1962,  co.  reported  there  would 
be  no  more  data  for  public  release. 


Head  Off. — 2240  Sun  Life  Bldg.,  Montreal. 
Trans.  Agents — Montreal  Trust  Co.,  Montreal, 
Toronto,  Winnipeg,  Vancouver  and  Halifax; 
Royal  Trust  Co.,  Saint  John. 

Company — (Dom.  1928).  Now  operates  as  the 
Howard  Smith  division  of  Domtar  Pulp  &  Paper 
Limited,  a  subsidiary  of  Dominion  Tar  & 
Chemical  Co.  Ltd.  (which  see). 

Dominion  Tar  &  Chemical  acquired  all  out¬ 
stand.  com.  shs.  in  1961  through  offer  of  2*/2 
Dominion  Tar  com.  shs.  for  each  Howard  Smith 
com.  sh. 

Products  include  fine  papers,  coated  papers 
and  boards,  packaging  and  specialty  papers, 
bleached  and  unbleached  pulps  and  vanillin  and 
lignin.  Plants  at  Cornwall,  Ont.  and  Beauhar- 
nois,  P.Q. 

Directors— H.  R.  Crabtree,  chm.;  W.  N.  Hall, 
pres.;  J.  G.  Wyllie,  vice-pres.;  S.  A.  Kerr,  sec.- 
treas.,  Montreal.  Vice-pres. — R.  M.  Collins, 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  $2  cum.  .  200,000  sh.  160,000  sh.  $50 

Common  .  2,500,000  sh.  tl, 857, 910  sh.  n.p.v. 

tAll  held  by  Dominion  Tar  &  Chemical  Co., 
Ltd. 

Listed:  H,  M.  T  (pref.  only). 

Pref.:  Redeemable  at  $52.50;  same  in  voluntary 
liquidation,  par  if  enforced.  Non-voting  unless 
6  quarterly  divds.  in  arrears  when  1  vote  per  sh. 

Dividends — Pref.  $50  par — $2  p.a.  cum.,  pd. 
regularly  Feb.,  May,  Aug.,  Nov.  1.  Common — 
Privately  held. 

Funded  Debt — First  Mortgage  Bonds  —  Total 
authorization  $12,000,000. 

23A%  and  3%  Serial  Bonds,  1950  Series — Dated 
Dec.  1,  1950;  234%  bonds  due  $595,000  Dec.  1, 
1951,  and  $600,000  annually  Dec.  1,  1952-60  incl.; 
3%  due  $600,000  annually  Dec.  1,  1961-70  incl. 
Interest  semiannually,  Canadian  funds.  Issued 
$5,995,000  2%%  and  $6,000,000  3%  bonds;  o/s  at 
Dec.  31,  1963.  $4,200,000  3%  bonds. 

Redeem,  at  par  plus  (for  2%%  bonds)  1/10  of 
1%;  (for  3%  bonds)  Va  of  1%;  for  each  year  or 
portion  of  year  to  the  unexpired  term.  First 
mortgage  on  all  fixed  assets  and  first  floating 
charge  on  all  other  assets  and  undertakings. 

Sold  privately  in  November,  1950. 

Accounts — Consolidated  with  those  of  Dom¬ 
inion  Tar  &  Chemical  Co.,  Ltd. 


INSTRUMENTS  (1951)  LIMITED 

Head  Off. — 645  Wellington  St.,  Ottawa. 

Company  —  (Dom.  1951).  Incorporated  to 
acquire  the  assets  of  Instruments  Ltd.,  founded 
1907.  Sells  meteorological,  engineering,  survey¬ 
ing,  aircraft,  nautical  and  other  technical  instru¬ 
ments;  manufacturers,  repairs  and  services  tech¬ 
nical  instruments;  operates  blue-printing  busi¬ 
ness. 

Directors  —  Patrick  Harrison,  pres.;  Ernest 
Harrison,  1st  vice-pres.,  Toronto;  O.  F.  Howe, 
2nd  vice-pres.,  Ottawa;  J.  E.  Hamilton,  sec.- 
treas.;  M.  D.  J.  O’Callaghan,  man.  dir.;  E.  H. 
Harrison,  Mrs.  L.  Harrison,  Miss  I.  Harrison,  F. 
P.  Foad,  Toronto. 

Capitalization—  Author.  Outstand.  Par 
1st  Pref.  5%  cum.  16,500  sh.  10,650  sh.  $20 
2nd  Pref.  5% 

noncum .  7,500  sh.  5,225  sh.  20 

Common  .  500,000  sh.  340,000  sh.  n.p.v. 

1st  Pref.:  Redeemable  at  $21;  in  liquidation 
entitled  to  $20  per  sh.  plus  accrued  and  unpaid 
dividends.  Nonvoting  unless  dividends  of  10% 
unpaid  when  entitled  to  elect  one  director  if 
board  consists  of  4  or  less,  or  two  if  more  than  4. 

2nd  Pref.:  Subject  to  prior  rights  of  1st  pref. 
Redeemable  at  $20;  same  in  liquidation,  nonvot¬ 
ing  but  may  elect  one  director. 

Capital  Changes  —  By  S.L.P.  June  20.  1961, 
auth.  common  shs.  increased  from  20,000  to 
340,000  shs.,  and  by  S.L.P.  July  12,  1961,  increased 
to  500,000  shs.  n.p.v. 

Accounts — Balance  sheet  as  at  Aug.  31,  1961 
(latest  available),  showed  total  assets  $810,974. 
Curr.  assets  were  $618,363  and  fixed  assets 
$192,611.  Curr.  liabilities  were  $297,313;  advances 
from  assoc,  cos.  $156,718. 


INTERCOLONIAL  COAL  CO.  LTD 

Liquidator — Eastern  &  Chartered  Trust  Co. 
Reported  wound  up  in  1962,  following  distribu¬ 
tion  to  holders  of  common  stock. 


ISOTOPE  PRODUCTS  LIMITED 

Registrar  and  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto. 

In  Nov.,  1957,  co.  merged  with  Curtiss-Wright 
of  Canada  Ltd.,  increased  its  capital  to  5,000,000 
shs.  from  2,000,000  shs.  and  changed  its  name 
to  Canadian  Curtiss-Wright  Ltd.  (which  see). 
Shareholders  received  new  certificates  on  sh.- 
for-sh.  basis. 


JAMES  HOWDEN  &  CO.  OF  CANADA  LTD. 

Company  placed  privately,  through  McLeod, 
Young.  Weir  &  Co.,  a  new  issue  of  $1,500,000  in 
614%  first  mortgage  sinking  fund  bonds,  due 
Sept.  15,  1981;  in  October,  1961. 


Assets  and  undertaking  sold  to  Jones  Indus¬ 
tries  Ltd.  (which  see).  Holders  of  the  6 Ys%  first 
mortgage  20-year  s.f.  bonds  due  1956,  received 
$130  principal  amount  of  4%  bonds  of  Jones 
Industries  for  each  $100  614%  bonds  of  old  co. 
held  ($128,900  outstand.).  Trustee — Toronto  Gen¬ 
eral  Trusts  Corp.,  Toronto. 


JONES  INDUSTRIES  LTD. 

Co.  wound  up  in  1958.  Receiver  and  manager, 
E.  J.  Howson,  Toronto.  Holders  of  4%  (closed) 
20-year  s.f.  bonds,  dated  Oct.  1,  1946,  due  Oct.  1, 
1966,  received  40c  on  the  $1;  final  distribution  of 
8.8c  on  the  $1  made  Aug.  17,  1961;  nothing  avail¬ 
able  for  shareholders.  Trustee:  Canada  Per¬ 
manent  Trust  Co.,  Toronto. 


LAVAL  TRANSPORT  INC. 

Assets  absorbed  by  Inter-City  Bus  Ltd.  Ad¬ 
dress:  1850  rue  St.  Helene,  Ville  Jacques-Cartier, 
Que. 


MANITOBA  AND  SASKATCHEWAN 
COAL  CO.  (LIMITED) 

Head  Off. — 371  Broadway,  Winnipeg.  Trans. 
Agent — Canada  Trust  Co.,  Winnipeg. 

Company — Engaged  in  mining  and  wholesaling 
of  lignite  coal.  Also  wholesales  briquettes.  Mines 
at  Bienfait,  Sask. ;  has  capacity  of  850,000  tons 
per  annum.  Co.  owns  approx.  6,000  acres  mineral, 
oil  and  gas  rights  on  which  test  drilling,  seismic 
and  other  surveys  have  been  conducted  under 
agreement  with  an  oil  co. 

Directors — C.  M.  Thomson,  pres.  &  gen.  mgr.; 
H.  B.  Monk,  W.  M.  Whyte,  Winnipeg;  J.  D.  Mc¬ 
Gregor,  Highland  Park,  Ill.  Sec.-treas. — J.  G. 
DeWolfe.  Mine  mgr. — T.  W.  Phillips.  Vice-pres. 
sales — J.  S.  McDonald. 

Capital  Stock —  Author.  Outstand.  Par 


Class  A  .  75,000  sh.  75,000  sh.  n.p.v. 

Class  B  .  75,000  sh.  75,000  sh.  n.p.v. 


Listed — W. 

Class  A:  Entitled  to  40c  a  sh.  p.a.  pay.  June 
and  Dec.  1,  cum.  from  June  1,  1954.  Participate 
equally  with  Class  B  after  40c.  pd.  on  Class  B. 
In  liquidation,  all  shs.  rank  equally.  Class  A 
nonvoting  unless  three  half-yearly  dividends  in 
arrears,  when  one  vote  per  sh.  No  dividends  to 
be  paid  on  Class  B  which  will  reduce  net  cur¬ 
rent  assets  to  less  than  $30,000. 

Dividends — Class  A  and  Class  B:  40c  p.a.  pd. 
regularly  June  and  Dec.  1.  Extra — 10c  per  sh.  pd. 
June  1,  1959  and  June  1,  1962.  Stock — One  5% 
red.  pref.  sh.,  $1  par.  for  each  cl.  A  or  cl.  B  sh. 
held,  pd.  Nov.  20,  1962;  since  redeemed. 

Accounts — Balance  sheet  at  April  30,  1963, 

showed  total  assets  of  $2,658,074.  Current  assets 
of  $653,860  included  cash  $832,  government  bonds 
$275,000,  and  inventories  $172,803.  Fixed  assets 
were  $1,999,138  after  depreciation  of  $1,670,682. 
Curr.  liabs.  were  $188,114.  Earned  surplus  was 
$691,828. 

For  the  year  ended  April  30,  1963,  net  loss 
was  $98,861  compared  with  a  profit  of  $103,475 
for  the  previous  year. 


MANNING  TIMBER  PRODUCTS  LTD. 

In  1957,  Johnston  Terminals  and  Storage  Ltd. 
offered  to  purchase  o/s  common  stock  on  basis 
of  one  2nd  pref.  Johnston  sh.  for  each  Manning 
sh.  held.  Approx.  96%  of  common  stock  ac¬ 
quired  by  Johnston.  Certain  Manning  assets 
liquidated  to  provide  working  capital  for  Johns¬ 
ton  operations. 


MAXWELL  LIMITED 

Company  —  Being  wound  up  in  accordance 
with  plan  approved  by  shareholders  at  special 
meeting  on  June  11,  1964. 

Purchase  Offer — Under  date  of  May  28,  1964, 
Mindustrial  Corporation  Limited  (through 
Canada  Trust  Co.,  Toronto)  offered  to  purchase 
all  o/s  $6  cum.  part.  pref.  shs.  of  Maxwell  at 
$50.25  per  sh.;  and  all  o/s  com.  shs.  at  $4  per 
sh.  This  offer  expired  at  3.30  p.m.  on  June  12, 
1964. 

Liquidation  Plan  —  Early  in  1964,  Maxwell  re¬ 
ceived  damages  award  re  patent  infringement 
totaling  $525,000;  and  sold  its  wringer  division 
for  over  $575,000.  Assets  and  undertaking  of  the 
subsidiary  Butler  Metals  Ltd.  were  sold  to  a 
new  co.  Butler  Metal  Products  Co.  Ltd.,  Maxwell 
receiving  $1,203,465  in  7%  conv.  debs,  of  the 
latter.  Maxwell’s  residual  assets  sold  to  Max¬ 
well  (1964)  Limited  (formerly  known  as  Mar- 
chand  Furnace  Ltd.,  a  wholly  owned  subsid.  of 
Maxwell)  for  additional  shares  of  the  latter  co. 
After  these  transactions,  Maxwell  Limited  assets 
were  $1,000,000  cash;  $1,203,465  debs,  of  Butler 
Metal  Products;  and  401,155  shs.  Maxwell  (1964) 
Ltd. 

Maxwell  then  called  for  redemption  its  $887 
500  principal  amount  of  5Vi %  s.f.  debenture* 
due  Mar.  1,  1977.  Holders  of  Maxwell  $6  pref 
stock  receive  $10.25  cash  in  settlement  of  arrears 
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plus  $30  par  value  at  7  conv.  debs,  of  Butler 
Metal  Products  Co.  and  10  com.  shs.  of  Maxwell 
1964 '  Ltd.  for  each  prtf  sh  For  each  share 
of  Maxwell  common  stock,  distribution  is  $3 
par  value  Butler  Metal  debentures  and  one 
share  of  Maxwel;  >1964'  Ltd.  common.  An 
estimated  $1.75  p or  com.  sh.  and  $17.50  per  pref. 
sh  'plus  all  arrears  of  pref.  divd.l  is  subject 
to  income  tax. 

Maxwell  U964)  Ltd.  After  giving  effect  to 
transaction  s  noted  above,  shareholders'  equity  in 
this  comp  .  y  at  June  15.  1964.  was  estimated 
at  $4i  2  029.  comprising  equity  in  Marchand 
Furnace  $14,027;  estimated  net  current  assets 
acq  from  Maxwell  Ltd..  $300,000;  est.  realiza¬ 
tion  of  Maxwell  fixed  assets,  $88,002  Out¬ 
standing  capital  stock  of  Maxwell  (1964)  Ltd. 
was  401.155  shares. 


McARTHUR.  IRWIN.  LTD. 

Head  Off.— 7  Bates  Rd.,  Outremont.  Montreal  8. 

Company — (Dom.  19571.  Manufacturers  of  dry 
colors,  pigment  dispersions,  flushed  colors,  white 
leads  and  lead  oxides. 

Directors— Selwyn  Irwin,  pres.;  T.  P.  Howard, 
vice-pres.;  P.  J.  Irwin,  P.  N.  Thomson,  A.  P. 
Austin.  Sec.-treas. — J.  V.  Pichler. 

Accounts — Not  published. 


MI-CO  METER  (CANADA)  LIMITED 

Address — c/o  Eastern  &  Chartered  Trust  Co., 
Montreal.  Trustee  for  noteholders.  Co.  declared 
bankrupt  in  Nov.,  1950;  o/s  funded  debt  $95,000 
4'  secured  notes,  series  A,  all  redeemed. 


MONCTON  BROADCASTING  LTD. 

Head  Off. — Knights  of  Pythias  Bldg.,  Moncton. 
Trans.  Agent — The  Central  Trust  Co.  of  Canada, 
Moncton,  N.B.,  and  Amherst,  N.S. 

Company — (N.  B.,  1947).  Operates  10,000-watt 
broadcasting  station,  CKCW  at  Moncton.  Also 
operates  "Lionel  Television  Network";  CKCW- 
TV,  Moncton;  CKAM-TV,  Upsalquitch  Lake; 
CKCD-TV,  Campbell  ton ;  CKAM-TV,  Newcastle. 
Separate  studio  at  Campbelltown  opened  June 
1,  1962. 

Directors — F.  A.  Lynds,  pres.;  Hon.  L.  G. 
DesBrisay,  vice-pres.;  C.  E.  Leger,  vice-pres.; 

H.  M.  Lynds,  sec.-treas.;  Moncton;  C.  L.  Peters, 
East  Riverside. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5’A%  cum.  .  5.000  sh.  nil  $10 

Common  .  15,000  sh.  10,000  sh.  n.p.v. 

Pref.;  Pref.  as  to  cum.  divds.  of  55c  p.a.  and 
participates  sh.-for-sh.  with  common  after  55c 
paid  on  latter.  Redeemable  at  $11  per  sh.;  same 
in  voluntary  liquidation,  par  if  enforced.  Annual 
sinking  fund  equal  to  25%  of  net  earnings  com¬ 
mencing  in  1948.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh.  Com.: 
One  vote  per  sh. 

Dividends — Pref.:  5Vi%  p.a.  regularly  to  Aug. 

I,  1954.  11.437c  pd.  on  redemption  Oct.  15,  1954. 

Com.:  None  reported.  No  common  divds.  to  be 
paid  which  would  reduce  net  current  assets  to 
less  than  $25,000. 

Funded  Debt  —  512%  S.F.  Debentures,  Series 
A:  Dated  Oct.  15.  1954;  due  Oct.  15,  1974.  In¬ 
terest  Apr.  and  Oct.  15,  Cdn.  funds.  Author. 
$500,000;  issued  and  o/s  $325,000. 

Redeemable  for  s.f.  purposes  at  co.’s  option  at 
105  on  or  before  Oct.  15,  1959,  premium  decreas¬ 
ing  1%  every  five  years  to  maturity.  Annual 
sinking  fund  Oct.  1,  1956-73,  incl.  of  at  least 
$10,000  plus  amount  equivalent  to  the  annual 
interest  on  debentures  already  retired.  Not  se¬ 
cured,  but  direct  obligation  of  the  company; 
issue  subject  to  a  trustee  identure. 

Trustee — The  Central  Trust  Co.  of  Canada. 


MOTOR  PRODUCTS  CORPORATION  OF 
CANADA  LTD. 

Trans.  Agents — Cl.  A  pref..  Royal  Trust  Co.; 
cl.  B  pref.,  Eastern  &  Chartered  Trust  Co.;  com., 
Canada  Trust  Co.;  Toronto. 

Company — In  liquidation.  Guaranty  Trust  Co. 
>■:  Toronto  acted  as  trustee  for  the  6%  deben¬ 
tures  At  June  30,  1959,  co.  had  o/s  $985,500 
5‘2'.  first  mtge.  bonds,  due  Oct.  1,  1976,  these 
were  redeemed  in  full.  Also  o/s  at  that  date 
was  $1,056,000  of  6%  s.f.  debentures  due  Oct.  1, 
1981.  Debenture  holders  received  a  total  of 
s  148.99  per  $1,000  princ.  amount.  Nothing  avail¬ 
able  for  pref.  and  com.  shareholders. 


MUNICIPAL  BANKERS  CORP.  (1931)  LTD 

H.O.,  80  King  St.  W.,  Toronto.  Mortgage  co., 
assets  chiefly  in  apartments  in  Toronto;  also 
owns  apt.  bldgs  Capital  stock:  auth.  &  o/s 
’0  000  shs  $1  par;  no  dividends  paid  on  present 
't'"  k  f  unded  debt:  gen  mtge.  income  bonds 
du<  Mar.  15.  1968;  o/s  $580,515.  Interest  pd.  as 
d:  2%  pd.  1931-34;  1%  Mar.  15.  1937,  1939, 
194!  43.  l'/a't  Mar.  15,  1944-46;  2%  Mar.  15,  1947- 
48;  2  353',  Mar  15.  1949-50;  3'2%  Mar.  15,  1951; 


5%  pd.  Mar.  15.  1953-63.  incl.,  in  each  case  for 
previous  year:  5%  plus  2‘,  on  arrears  pd.  Mar. 
15,  1964.  Trustee — Montreal  Trust  Co..  Toronto. 
Pres.  &  gen.  mgr. — G.  C.  Lawrence.  Sec. — J.  R. 
Murta. 


JOHN  NORTH  WAYS  AND  SONS  LIMITED 

C/o  Wm.  L.  Walton,  trustee  in  bankruptcy,  62 
Richmond  St.  W.,  Toronto. 

Receiving  order  made  against  the  company  on 
Feb.  5,  1963.  Liquidation  of  assets  proceeding. 
At  last  report,  there  were  1,207,400  common 
shares  outstanding. 


O'CONNELL  MONT  GABRIEL  LODGE  INC. 

Head  Off.— Mont  Gabriel,  Terrebonne  co.,  Que. 

Company — (Que.  1960).  Formed  to  acquire 
and  operate  the  Mont  Gabriel  Club,  a  year-round 
vacation  resort  and  ski  centre,  at  Mont  Gabriel, 
P.Q.  No  recent  report  on  operations. 

Directors— D.  M.  Mumford,  pres.;  H.  J.  O’Con¬ 
nell,  vice-pres.;  P.  E.  Kierans,  sec.-treas.,  Mont¬ 
real;  J.  L.  Levesque,  Outremont,  Que.;  A.  C. 
MacDonald.  Senneville,  Que. 

Capital  Stock —  Author.  Outstand.  Par 

4%  Pref .  1,800  sh.  750  sh.  $100 

Class  A  .  10,000  sh.  nil  $1 

Common  .  10,000  sh.  5,005  sh.  $1 

Pref.:  Entitled  to  noncum.  divds.  of  4%  p.a.; 
pref.  as  to  divds.  and  assets  over  cl.  A  and  com. 
Redeemable  at  par;  same  in  liquidation. 

Class  A  —  Nonvoting;  in  liquidation  shares 
equally  with  common. 

Common — One  vote  per  sh. 

Funded  Debt— 6‘/2%  First  Mort.,  S.F.  Bonds- 
Dated  Dec.  1,  1960;  due  Dec.  1,  1975.  Interest 
June  and  Dec.  1,  Canadian  funds.  Author,  and 
issued  $800,000. 

Redeemable  at  IO6V2  on  or  before  Dec.  1,  1961; 
premium  decreasing  y2  of  1%  each  year  elapsed 
after  Dec.  1,  1961.  For  s.f.  at  50%  of  above 
premium. 

Sinking  fund  to  retire  $25,000  on  Dec.  1,  1962- 
65  incl.;  $30,000  in  1966-67  incl.;  $35,000  in  1968; 
$40,000  in  1969-72  incl.;  $45,000  in  1973;  and 
$50,000  in  1974. 

Secured  by  first,  fixed  and  specific  mtge.  on 
fixed  assets  owned  at  time  of  issue  and  first 
floating  charge  on  all  other  assets  of  co. 

Trustee — Montreal  Trust  Co. 

Offered — Dec.  1960,  at  100  plus  accrued  in¬ 
terest  by  Credit  Interprovincial  Ltd. 

6  Vi  %  General  Mortgage  Bonds— Due  Dec.  1. 
1975.  Issued  $200,000. 


THE  OFFICE  SPECIALTY  MANUFACTURING 
CO.  LTD. 

By  Dec.  31,  1961,  Anthes  Imperial  Ltd.  (which 
seel  had  acquired  all  o/s  common  shs.  through 
purchase  offer  of  $15.05  a  sh.  made  in  June,  1961. 


ONTARIO  TOBACCO  HOLDINGS  LTD. 

Received  bulk  of  the  assets  of  Ontario  Tobacco 
Plantations  Ltd.,  including  mortgages  held  and 
equipment,  issuing  in  exch.  32,004  shs.  3%  pref. 
stock,  $10  par.  Pref.  shareholders  of  Ontario 
Tobacco  Plantations  Ltd.  received  12  shs.  of  new 
co.’s  stock  plus  $60  cash  for  each  old  pref.  sh. 
held;  also  final  dist.  of  20c  per  sh. 


ONTARIO  TOBACCO  PLANTATIONS  LIMITED 

Shareholders  approved  liquidator’s  accounts 
and  authorized  dissolution  of  co.  Feb.  16,  1950. 
Final  distribution  of  20c  per  sh.  made  to  pre¬ 
ferred  shareholders.  (See  also  Ontario  Tobacco 
Holdings).  Liquidation  completed  and  charter 
surrendered. 


P.  R.  M.,  INC. 

'Formerly  Associated  Artists  Production  Corp. 

Head  Off. — 100  West  10th  St.,  Wilmington, 
Delaware.  Trans.  Agents — Crown  Trust  Co.,  To¬ 
ronto;  The  Marine  Midland  Trust  Co.,  New  York. 

Company  - —  No  present  business  activity.  At 
last  report  all  assets  of  company  in  cash  or 
short-term  U.  S.  Government  obligations;  equiv¬ 
alent  to  approx.  $11.19  per  share. 

Directors—  E.  Hyman,  pres.;  D.  Stillman,  vice- 
pres.;  H.  J.  Zittau,  sec.-treas.;  L.  Stillman,  R. 
Stark;  New  York. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  4,000,000  sh.  164.239  sh.  25c 


PALESTINE  ECONOMIC  CORPORATION 
OF  CANADA  LTD. 

Head  Off.— 88  Richmond  St.  W.,  Toronto. 
Company  —  (Ont.  1947).  Formed  to  invest  in 
Israel  enterprises  and  to  promote  trade.  Has  in¬ 
terest  in  Fertilizer  and  Chemicals  Ltd,  of  Haifa 
and  Kishon  Chemicals  Ltd. 

Directors -Samuel  Bronfman,  chm.,  Montreal; 
D.  L.  Harris,  pres.;  J.  I.  Oelbaum,  sec.-treas.; 


M.  B.  Gelber,  H.  L.  Wolfson,  E.  E.  Gelber,  S.  J. 
Zacks,  M.  A.  Levy,  Toronto;  Hyman  Grover, 
Joel  Sternthal,  Henry  Benson,  Michael  Green- 
blatt.  G.  Brown,  Montreal;  D.  Gotlieb.  Sol. 
Kanee,  Joseph  Wolinsky,  Winnipeg:  Bertram 
Loeb.  Ottawa:  Rachael  Smiley,  Quebec  City. 
Capital  Stock—  Author.  Outstand.  Par 

Common  .  10.000  sh.  4,861  sh.  $100 

Subsidiaries  —  The  Canada  Israel  Development 
Corp.  Ltd.  —  Wholly  owned.  Operates  in  Israel: 
has  £100,000  (Israel)  interest  in  Fertilizer  and 
Chemicals  Ltd.,  Haifa. 


RESTMORE  HOLDINGS  CO.  LTD. 

Head  Off.— 1122  S.W.  Marine  Dr.,  Vancouver. 

Company  —  (B.C.  1953).  Holding  company. 

Owns  all  outstanding  shares  and  all  the  fixed 
assets  of  its  subsidiary,  Restmore  Manufacturing 
Co.  Ltd.,  which  manufactures  furniture,  up¬ 
holstery,  mattresses,  etc.,  in  Vancouver.  Fixed 
assets  are  leased  back  to  the  subsidiary. 

Directors— H.  A.  Martin,  pres.;  R.  D.  Welch, 
vice-pres.;  E.  W.  Larson,  sec.;  J.  N.  Turvey, 
treas.;  W.  J.  Borrie,  R.  F.  Barber,  W.  H.  Loader, 
A.  F.  Crawford. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  20,000  sh.  20,000  sh.  n.p.v. 

Funded  Debt  —  6%  First  (Closed)  Mortgage 
S.F.  Bonds  —  Dated  Mar.  1,  1954;  due  Mar  1. 
1964.  Interest  Mar.  and  Sept.  1  in  Canadian 
funds.  Author,  and  issued  $250,000. 

Redeemable  at  101  to  and  incl.  Mar.  1,  1963: 
thereafter  at  par.  Annual  s.f.  sufficient  to  re¬ 
tire  $25,000  each  year  commencing  Mar.  1,  1955. 
final  payment  Nov.  30,  1963. 

First  mortgage  on  property  and  equipment 
now  leased  to  the  subsidiary  and  also  secured  by 
an  assignment  of  the  lease  to  the  trustee.  First 
mortgage  bonds  constitute  a  second  charge  on 
subsidiary’s  shares  and  a  second  floating  charge 
on  other  assets,  the  first  charge  thereon  being 
security  for  the  5%  debentures  (below). 

No  dividend  may  be  paid  while  first  mtge. 
bonds  are  outstanding. 

Trustee— Toronto  General  Trusts  Corp. 

5%  Debentures  —  Due  Jan.  1,  1964.  Author. 
$500,000;  issued  $465,240. 

Subsidiary  (wholly  owned)  —  Restmore  Manu¬ 
facturing  Co.  Ltd. 


SIMON  CIGAR  COMPANY  LIMITED 

All  outstanding  common  shs.  purchased  by 
Consolidated  Cigar  Corp.  in  1958  at  the  equiv¬ 
alent  of  $35  (U.S.)  per  sh.  payable  in  cash  and 
stock.  All  outstanding  5%  preferred  shs.  re¬ 
deemed  Feb.  28,  1962,  at  105  and  accruea  divi¬ 
dends.  Name  changed  from  H.  Simon  &  sons, 
Limited  by  S.L.P.  dated  July  11,  1961. 


STANDARD  PAPER  BOX  (1964)  LTD. 

Head  Off. — 6240  Park  Ave.,  Montreal  8. 

Company  —  Manufactures  corrugated  packing 
cases,  folding  and  set-up  boxes,  display  and 
transparent  boxes. 

Name  changed  from  Dominion  Containers 
(19631  Ltd.  (formerly  Dominion  Containers  Ltd  ■ 

Directors — C.  N.  Moisan,  pres.  &  gen.  mgr..  J. 
E  Thompson,  treas.,  T.  A.  Moisan.  sec.,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  1,000,000  sh .  $1 

Common  .  300,000  sh.  *108.847  sh.  n.p.v. 

•All  privately  held. 

Funded  Debt 

First  Mortgage  Serial  Bonds  —  Dated  Jan.  2. 
1945;  due  $35,000  annually  Jan.  2.  1946-50  incl.: 
$25,000  Jan.  2,  1951-65  incl.  Interest  Jan.  and 
July  2,  Canadian  funds;  3V2%  1946-60;  4%  1951- 
60;  4>,2%  1961-65.  Auth.  and  issued  $550,000. 

Callable  at  103  to  Jan.  2.  1950;  102  to  Jan.  2. 
1955;  101  prior  to  maturity.  Secured  by  first 
mortgage  on  fixed  assets  of  Standard  Paper  Box 
Ltd.,  and  the  King  Paper  Box  Co.  Ltd.  and 
issued  shs.  of  subsids.  except  directors’  qualify¬ 
ing  shs.;  and  first  charge  on  all  other  assetss. 

Trustee— General  Trust  of  Canada. 

4>4%  S.F.  Debentures  —  Date  July  2,  1950; 
due  July  2,  1968.  Interest  Jan.  and  July  2. 
Canadian  funds.  Author,  and  issued  $300,000. 
Redeemable  at  102  on  or  before  Julv  2.  1954;  at 
101.50  to  1958;  at  101  to  1962;  thereafter  at  100.50 
to  maturity.  Annual  s.f.  commencing  July  2, 
1951,  $15,000. 

Trustee — Montreal  Trust  Co.,  Montreal. 

Subsidiaries 

Standard  Paper  Box  Manufacturing  Ltd.,  King 
Paper  Box  Manufacturing  Ltd.,  both  at  6240 
Park  Ave..  Montreal 

Accounts— Not  published. 


THE  TORONTO  GENERAL  TRUSTS  CORP. 

THE  CANADA  PERMANENT  TRUST  CO. 

Amalgamated,  effective  Dec.  1,  1961,  to  form 
Canada  Permanent  Toronto  General  Trust  Com¬ 
pany.  Shares  of  Toronto  General  Trusts  Corp. 
were  converted  on  a  share-for-share  basis;  those 
of  The  Canada  Permanent  Trust  Co.  on  the  basis 
of  101  shs.  for  each  25  shs.  held.  Name  of  the 
amalgamated  company  has  since  been  shortened 
to  Canada  Permanent  Trust  Company. 


ADDENDA 
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TELEFLEX  INC. 

Head  Off. — North  Wales,  Pa. 

During  1961,  Teleflex  Limited  surrendered  its 
charter,  after  shareholders  exchanged  their  hold¬ 
ings  for  stock  in  Teleflex  Inc.,  on  share-for- 
share  basis. 

Teleflex  Inc.  is  now  the  parent  company,  and 
Canadian  operations  are  handled  by  wholly 
owned  subsidiary,  Teleflex  (Canada)  Ltd. 

Flexatrol,  Inc.,  and  Teleflex  Industrial  Prod¬ 
ucts  Inc.,  now  are  wholly  owned  subsidiaries  of 
Teleflex  Inc. 


DONALD  ROPES  &  WIRE  CLOTH  LIMITED 

Head  Off. — 180  King  William  St.,  Hamilton, 
Ont.  Report — Not  published. 

Company — (Ont.  1945).  Manufactures  and  sells 
wire  rope,  wire  cloth,  woven  screens  and  per¬ 
forated  metals.  Operates  two  plants  in  Hamilton, 
Ont. 

In  Feb.,  1964,  offered  to  purchase  all  o/s  shs. 
of  Greening  Industries  Ltd  (which  see)  at  $4 
per  sh.  At  the  end  of  Mar.,  over  95%  of  the 
shs.  had  been  acquired;  offer  open  until  June 
6,  1964. 

Directors  —  Dr.  K.  H.  Ktirten,  chm.;  G.  E. 
Donald,  exec,  vice-chmn.,  Ancaster,  Ont.;  S.  H. 
Green,  pres.,  Hamilton;  H.  H.  Stromberg,  exec, 
vice-pres.;  G.  M.  McGregor,  vice-pres.,  gen.  mgr. 
&  sec.;  W.  Pruess,  H.  Berge,  Dr.  H.  H.  Strom¬ 
berg;  Treas.  and  Compt. — R.  E.  Oliver. 

Capital  Stock —  Author.  Outstand.  Par 

5%  pref.  cl.  A  ...  $480,000  $454,000  $100 

80c  part.  cl.  B*  ..  90,000  sh.  45,000  sh.  n.p.v. 

Pref.  cl.  C  .  454,900  sh.  none  $1 

Common*  .  180,000  sh.  90,000  sh.  n.p.v. 

•All  privately  held.  In  1958,  German  interests 
acquired  cl.  B  shs.  at  $16.50  a  sh. 

5%  Class  A  Pref.:  Entitled  to  5%  per  sh.  p.a. 
cum.  Redeemable  at  par  and  accrued  divds.  In 
liquidation  entitled  to  par  and  accrued  divds. 
Entitled  to  one  vote  per  sh. 

Class  B  and  Common— Held  privately. 

Funded  Debt — 5’4%  First  Mortgage,  Bonds, 
Series  A — Dated  May  1,  1954,  due  May  1,  1974. 
Interest  May  and  Nov.  1,  Canadian  funds.  Total 
author.  First  Mtge.  Bonds,  $2,500,000;  issued 
Series  A,  $750,000;  o/s  at  Dec.  31,  1963,  $412,000. 

Redeemable  at  104%  on  or  before  May  1,  1956, 
premium  decreasing  !4  of  1%  for  each  year  com¬ 
menced  or  elapsed  thereafter  to  May  1.  1973; 
redeemable  for  s.f.  purposes  at  par,  in  each  case 


plus  accrued  interest.  S.f.  payable  on  May  1  in 
each  of  the  years  1955  to  1973;  incl.  of  $37,000. 

Trustee — National  Trust  Company. 

6%  First  Mortgage  S.F.  Bonds,  Series  B — Dated 
Nov.  1,  1956;  due  Nov.  1,  1976.  Interest  May  and 
Nov.  1,  Canadian  funds.  Issued  series  B,  $5C0,- 
000;  o/s  at  Dec.  31,  1963,  $325,000. 

Redeemable  at  105%  on  or  before  Nov.  1.  1957, 
premium  decreasing  3/10  of  1%  for  each  year 
commenced  or  elapsed  thereafter  to  Nov.  1,  1975; 
for  s.f.  at  par.  in  each  case  with  accrued  inter¬ 
est.  S.f.  of  $25  COO  on  Nov.  1,  1957-76  inch 


TRANSCO  STORAGE  &  TRANSPORTATION 
SERVICES 

Head  Off. — 508,  1111  W.  Georgia  St.,  Vancou¬ 
ver. 

Company  —  (Dom.  1929).  Holding  company; 
through  subsidiaries  leases  warehouses  in  Van¬ 
couver,  Edmonton,  Calgary  and  Winnipeg;  also 
cold  storage  and  truck  leasing. 

In  1959.  name  changed  from  Transcontinental 
Storage  &  Distributing  Co.  Ltd. 

Directors — W.  G.  Rathie,  pres.,  Vancouver; 
A.  H.  Rathie,  Jr.,  vice-pres.,  Parksville,  B.C.; 
A.  W.  Lilly,  sec. -treas.,  Vancouver. 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  3%  cum.  . .  489,000  nil  $1 

Common  .  400.000  sh.  171,630  sh.  n.p.v. 

Dividends — Common;  10c  pd.  Mar.  7,  1958  and 
Apr.  7,  1959,  none  since. 

Subsidiaries — Transport  Holdings  Ltd.;  Main¬ 
land  Ice  &  Cold  Storage  Co.;  Vancouver  Ware¬ 
houses  Ltd.;  Mainland  Transfer  Co.  Ltd.;  Chris¬ 
tie  Storage  &  Distributing  Co.  Ltd.;  The  H.  L. 
Perry  Co.  Ltd.;  H.  L.  Perry  Holding  Co.  Ltd.; 
The  H.  L.  Perry  Co.  Alberta  Ltd. 


TRIARCH  CORPORATION  LIMITED 
Head  Off. — Rm.  806,  320  Bay  St.,  Toronto. 
Company — Formed  in  1953  to  provide  finance, 
techniques  and  skills  for  development  of  Can¬ 
ada's  natural  resources,  industry  and  trade. 

Officers — T.  D’Arcy  Leonard,  chm.;  A.  G.  S. 
Griffin,  pres.;  E.  J.  Spence,  exec,  vice-pres.;  D. 
C.  Meek.  sec. -treas.;  E.  Weiss,  cont.;  all  of  To¬ 
ronto;  S.  G.  Warburg,  vice-pres.;  W.  L.  Fraser, 
vice-pres..  both  London,  Eng. 

Accounts — Not  published. 


THE  TUCKETT  TOBACCO  CO.  LTD. 

Became  a  wholly  owned  subsidiary  of  Imperial 
Tobacco  Co.  of  Canada.  Pref.  stock  all  acquired 


by  Imperial  at  $155  per  sh.  under  an  offei  made 
in  Nov.,  1956.  Imperial  previously  held  all  or¬ 
dinary  stock  of  Tuckett. 


HENRI  VALLIERES  INC. 

H.O. — 190  Beaubien  St.,  Nicolet,  Que 
Company — (Que.  19471.  Manufactures  house¬ 
hold  furniture  sold  across  Canada. 

Directors — H.  Vallieres,  pres.,  Montreal;  R. 
Veilleux,  gen.  mgr.,  G.  V.  Veilleux,  sec.-treas., 
Nicolet;  M.  M.  Bienvenu,  Mount  Royal;  P. 
Normandeau,  Montreal. 


Capital  Stock —  Author.  Outstand.  Par 

Pref.  Cl.  A  .  10,000  sh.  1,345  sh.  $10 

Pref.  Cl.  B  .  7,500  sh.  3,240  sh.  $10 

Ordinary  .  990  sh.  777  sh.  $100 


Class  A:  Preferred  as  to  cum.  divds.  of  50c 
p.a.;  pref.  in  liquidation.  Nonvoting  unless  divds 
two  years  in  arrears.  Redeemable  at  par  on  30 
days’  notice. 

Class  B:  Preferred  as  to  noncum.  divds.  of  60c 
p.a.  Redeemable  at  par  on  30  days’  notice. 

Funded  Debt — 6%  First  Mortgage  Serial  Bonds: 
Dated  Dec.  1,  1958;  due  annually  Dec.  1,  1959- 
1968,  incl.  Interest  June  and  Dec.  1,  Canadian 
funds.  Issued  $150,000;  o/s  at  May  31,  1963, 

$81,500 

Redeemable  at  107  if  redeemed  more  than  6 
yrs.  but  less  than  7  yrs.  prior  to  maturity;  pre¬ 
mium  decreasing  1%  annually  thereafter  to  101 
in  year  preceding  maturity;  thereafter  at  par;  in 
each  case  plus  accrued  interest.  Secured  by 
specific  first  mortgage  on  all  fixed  assets,  a 
first  floating  charge  on  all  other  assets  and  a 
life  insurance  policy  of  $125,000. 

Trustee — Canadian  General  Trust. 

6%  Second  Mtge. — Due  Dec.  15,  1968;  o/s  at 
May  31,  1963,  $50,000. 

Accounts — Net  profit  for  year  ended  May  31, 
1963,  was  $39,100. 


J.  C.  WILSON,  LIMITED 

In  June,  1959,  Price  Brothers  &  Company 
Limited  (which  see)  made  an  offer  of  $16  for 
each  common  sh.  of  J.  C.  Wilson,  Ltd.  By  Dec. 
1962,  all  o/s  shs.  acquired. 


ZACHO  HOLDINGS  LTD. 

In  April,  1960,  company  made  a  direct  offering 
of  $500,000  in  6%%  debentures,  dated  Apr.  25, 
1960  and  due  Apr.  1,  1970,  at  par.  No  subsequent 
report. 


Addenda 

ANNUAL  REPORTS 

Earns. 

per 


Year 

Net 

Com. 

Company: 

Ended 

Profit 

sh. 

A-l  Steel  &  Iron  . . 

Feb. 

29  '64 

$98,817 

$0.45 

Avalon  Telephone  .  . 

Dec. 

31  '63 

398,804 

0.11 

Brinton  Carpet  .... 

Mar. 

31  '64 

136.686 

3.13 

City  Sav.  &  Trust  . . 

Dec. 

31  ’63 

35,085 

0.44 

B.  J.  Coghlin  . 

Apr. 

30  ’64 

§317,000 

2.10 

Dominion  Fabrics  . . 

Dec. 

31  ’63 

262,580 

3.32 

Dominion  Textile  .  . 

Mar. 

31  '64 

6.369,083 

2.43 

East  Kootenay  Pow. 

Mar. 

31  '64 

156,535 

2.94 

Eastern  Utilities  .  .  . 

Dec. 

31  ’63 

99,158 

3.36 

Elk  Creek  W'works 

Dec. 

31  '63 

54.944 

0.50 

Goderich  Elevator  .  . 

Mar. 

31  '64 

112.485 

1.34 

Grand  &  Toy  . 

Mar. 

31  '64 

153.780 

6.67 

Interior  Breweries  . . 

Mar. 

31  '64 

184.452 

*0.53 

Int.-Prov.  Comm. 

Disc . 

Dec. 

31  ’63 

*120.381 

*1.68 

La  Cie  Fnc.  de  Man. 

Dec. 

31  ’63 

123.962 

3.87 

Mexican  L.  &  P.  .  . 

Dec. 

31  '63 

6.264,823 

1.95 

Mid-West.  Ind.  Gas 

Dec. 

31  ’63 

874.359 

0.34 

Milton  Brick  . 

Dec. 

31  ’63 

86,481 

0.16 

Morrison-Lamothe  . 

Feb. 

29  ’64 

147.082 

1.19 

Oland  &  Sons  . 

Dec. 

31  '63 

404,619 

*2.66 

Ottawa  Val.  Power  . 

Dec. 

31  ’63 

205,509 

4.11 

Paton  Manufactur’g 

Apr. 

30  '64 

70,410 

0.89 

Security  Capital  . . . 

Apr. 

30  '64 

79.254 

tO. 34 

Shop  &  Save  . 

Mar. 

28  '64 

643.885 

0.67 

Silverwoods  . 

Mar. 

31  '64 

1,543.919 

.1.23 

Soca  Lt6e  . 

Dec. 

31  '63 

*518 

Standard  Paving  . . . 

Mar. 

31  '64 

1,063,334 

*1.04 

Twin  City  Gas  .... 

Dec. 

31  '63 

700,900 

0.88 

Volcano  Ltee  . 

Dec. 

31  '63 

91,232 

*1.12 

Willson  Stst.  &  Env. 

Apr. 

30  '64 

209.318 

4.19 

*  Class  B.  aLoss. 

t  Class 

B  &  common. 

i  In- 

eludes  36c  non-recurr.  profit.  §  Preliminary. 
•  Class  A  and  B. 


CURRENT  EARNINGS 


Period 

Earnings 

Ended 

per 

Mar.  31 

Net 

Com. 

Company: 

1964 

Profit 

Sh. 

Canadian  Breweries 

*6 

mos. 

$6,015,382 

$0.22 

Cdn.  Int'l  Power  . . 

3 

mos. 

2.344.395 

0.89 

Continental  Discount 

6 

mos. 

97.287 

tO. 53 

H  Corby  Distillery 

§9 

mos. 

999,737 

0.90 

Coronation  Credit  .  . 

•9 

mos. 

537.191 

0.30 

Harding  Carpets  . . . 

*6 

mos. 

582.862 

0.74 

Industr’l  Acceptance 

3 

mos. 

12.332.000 

0.39 

Laurentide  Financial 

9 

mos. 

2,227.755 

0.89 

Northern  Telephone 

3 

mos. 

210,359 

0.09 

Robin-Nodwell  Mfg. 

6 

mos. 

127,160 

0.21 

Soca  Ltee  . 

3 

mos. 

*1.626 

•Period  ended  Apr. 

30. 

tAvailable  for 

com- 

mon  shs.  tClass  A  & 

D 

stock. 

§Period 

ended 

May  31.  *Loss. 


DIVIDENDS 


Company: 

Amount 
per  sh. 

Pay.  Date 
1964 

Alliance  Credit  Corp.,  Cl.  A 

.  .  $0.12% 

June 

30 

do.  common  . 

.  .  0.08% 

June 

30 

Anthes  Imper'l,  ser.  C  .  .  .  . 

.  .  0.88 Vs 

May 

1 

do . 

. .  i.3iy4 

Aug. 

1 

J.  H.  Ashdown,  cl.  A  . 

.  .  0.15 

Aug. 

1 

do.,  cl.  B  . 

Atlantic  Sugar,  common  . . . . 

.  .  0.04% 

Aug. 

1 

0.25 

July 

2 

do . 

.  .  0.25 

Oct. 

1 

Cdn.  Av.  Elect.,  common  .  . 

.  .  0.07% 

July 

31 

Consumers'  Gas,  common  . . 

.  .  0.09 

July 

2 

Bank  of  Nova  Scotia  . 

.  .  0.60 

Aug. 

1 

Dominion  Bridge,  common 

.  .  0.15 

Aug. 

7 

Dominion  Dairies,  common  . 

.  .  0.20 

July 

15 

Dominion  Textile,  common 

.  .  0.25 

July 

15 

Empire  Acceptance,  common 

.  10.02 

June 

5 

A.  J.  Freiman,  common  .  . . 

. .  *stk. 

July 

15 

Gen.  Bakeries,  new  common 

.  0.05 

July 

31 

Huron  &  Erie,  common  .... 

.  .  0.35 

July 

2 

do . 

.  .  0.35 

Oct. 

1 

Ind.  Acceptance,  common  .  . 

. .  0.27% 

June 

30 

John  Labatt.  common  . 

.  .  0.15 

July 

15 

Maple  Leaf  Mills,  common 

0.15  +  0.10 

July 

2 

McCabe  Grain,  new  common  0.08 

Aug. 

1 

National  Trust,  common  .  .  . 

.  .  0.14 

July 

2 

N.  Ont.  Nat.  Gas,  common  .  . 

.  .  0. 13% 

Sept. 

1 

Page-Hersey,  common  . 

omitted 

July 

1 

Quebec-Telephone,  common 

.  .  0.17% 

July 

1 

Steel  of  Canada,  common  .  . 

.  .  0.20 

May 

1 

do . 

.  .  0.20 

Aug. 

1 

Waterloo  Tr.  &  Sav.,  new  com.  0.10 

July 

2 

*1/20  cl.  A  sh.  for  each  common  sh.  held. 
•Interim. 


NEW  ISSUES 
Coronation  Credit 

sec.  notes  $6,000,000 

Credit  Foncier 

5%%  debents  '69  3,000,000 

5%%  do.  ’84  9,000,000 

Empire  Accept. 

200.000  com.  shs.,  par  $2  at  $3  a  sh. 
Laurentide  Fin. 

$1.40  cum.  pref.,  $25  par  5,000,000 
Security  Capital 

6%%  S.  F.  Sec.  Notes  I  '79  1,500,000 
F.  F.  Soucy 

6%  1st  Mtge.  Bds.  '67  115.000 

6%%  do  ’75  485,000 

Vaillancourt  Inc. 

614%  1st  Mtge.  Bds.  ’76  400,000 


ALLIANCE  CREDIT  CORP. 

NORAC  FINANCE  CORP. 

In  May,  1964,  Alliance  Credit  offered  to  pur¬ 
chase  all  o/s  stock  of  Norac  Finance  at  $13  per 
cl.  A  and  $2.50  per  cl.  B  sh.  Offer  expires  Sept. 
12,  1964.  Alliance  also  purchased  all  o/s  shs. 


of  Bankers  Discount  Trust  Inc.,  of  Boston,  Mass., 
for  $900,000. 

In  June,  1964,  Alliance  sold  200,000  cl  A  shs., 
$3  par,  at  $9.50  per  sh.  and  sold  privately  40.000 
614%  cum.,  red.,  subordinated  pref.  shs.,  1964 
issue,  $25  par,  accompanied  by  share  purchase 
warrants  at  a  cash  price  of  $1,000,000. 


DELTA  ACCEPTANCE  CORP.  LTD. 

Merger  negotiations  were  underway  June, 
1964.  Basis,  one  sh.  Avco  Corporation  for  one 
common  sh.  Delta.  Arrangements  for  Delta  pref. 
stock  to  be  determined. 


ALGOMA  STEEL  CORPORATION 
DOMINION  BRIDGE  CO.  LTD. 

Algoma  made  offer  in  June,  1964,  of  $30  a 
sh.  for  500,000  shs.  Dominion  Bridge. 


CONSOLIDATED  MINING  AND  SMELTING 
CO.  OF  CANADA  LTD. 

WESTERN  CANADA  STEEL  LTD. 

Cominco  made  offer  in  June,  1964,  to  buy  all 
but  cash  assets  of  Western  Canada.  Basis  one 
Cominco  sh.  for  each  2 Vi  shs.  Western  Canada. 


HANDY  ANDY  CO. 

WHITE  HARDWARE  LIMITED. 

Handy  Andy  offered  to  buy  all  o/s  first  pref. 
shs.  of  White  Hardware  at  $24  a  sh.,  conditional 
upon  80%  acceptance.  Expiry  date  July  20,  1964. 


THE  LINCOLN  TRUST  AND  SAVINGS 
COMPANY' 

Head  Off.  —  365  Queen  St.,  Niagara  Falls,  Ont. 
Depositary  —  Canada  Permanent  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.,  1964).  Carries  on  the  gen¬ 
eral  business  of  a  trust  company. 

Directors  —  H.  J.  Carmichael,  chm.;  P.  E. 
Tregunno,  Jr.,  pres,  and  vice-chm.,  St.  Catha¬ 
rines,  Ont.;  H.  P.  Oakes,  vice-pres.,  Niagara 
Falls;  W.  E.  Colter,  vice-pres.,  Welland.  Ont.; 
E.  H.  Thomson,  chm.,  exec,  committee,  St. 
Catharines;  J.  T.  Burnett,  sec.;  J.  L.  Rosberg, 
treas.,  Niagara  Falls;  W.  C.  Newman,  M.  J. 
Moran,  P.  H.  Sullivan,  St.  Catharines;  K,  F. 
Walker,  Chippawa.  Ont.;  John  Shea,  Hamilton; 
M.  C.  Deans.  Islington,  Ont. 

Capital  Stock*  Author.  Outstand.  Par 

Common  .  300,000  sh.  1268,940  sh.  $10 

•After  offering  of  100,000  shs.  at  $12  per  sh. 
in  June,  1964. 

tAll  deposited  with  Voting  Trust;  208,940  shs. 
are  fully  paid  and  60,000  shs.  are  paid  up  to 
the  extent  of  10%  of  subscription  price  of  $11 
per  sh. 

Pro  Forma  Balance  Sheet  at  June  4.  1964 
showed  cash  $2,366,761,  preliminary  expenses 
$40,000.  Current  liabs.  $50,894.  capital  stoc- 
$2,149,400,  contrib.  surplus  $2"  5,046,  earned  s.  - 
plus  (interest  income)  $2,42’ 


(Information  in  this  volume  is  obtained  from  sources  we  believe  to  be  reliable,  but  is  not  guaranteed ) 


Advertisers’  Index 


A 

Abitibi  Power  &  Paper  Company,  Limited  .  .  .  260 


Alliance  Credit  Corporation .  24 

Ames  &  Co.  Limited,  A.  E .  1 

Anglin  Norcross  Corporation  Limited .  14 


B 

Bank  of  Montreal .  48 

Banque  Canadienne  Nationale .  50 


Bathurst  Power  &  Paper  Company  Limited  .  .  OBC 
British  American  Bank  Note  Company  Limited  54 
British  American  Oil  Company  Limited,  The  .  296 

Burgess  &  Company,  C.  H .  28 

Burns  Bros. 

Denton  Ltd.  .  .  52,  68,  142,  200,  288,  350,  360 


C 

Cambridge  Leaseholds  Limited .  28 

Canadian  Imperial  Bank  of  Commerce .  12 

Canadian  Locomotive  Company .  18,  28 

Cape  &  Company  Limited,  E.  G.  M .  22 


Cochran,  Murray  &  Hay  Limited  104,  122,  144,  236 


D 

Dale  &  Company,  R.  A .  18 

Doherty  Roadhouse  &  McCuaig  Bros . IBC 

Dominick  Corporation  of  Canada .  140 

Dominion  Foundries  &  Steel,  Limited .  166 

Dominion  Securities  Corporation  Limited  ....  8 

Dominion  Tar  &  Chemical  Co.  Ltd .  316 

Draper  Dobie  &  Company  Limited .  51 


E 


Eastern  Construction  Co .  34 

Emco  Limited  .  256 


F 


Falconbridge  Nickle  Mines  Limited .  3 

Financial  Post,  The . 36,  5 

Financial  Post  Corp.  Service,  The .  192 


G 

4 
6 


I 

Industrial  Acceptance  Corp.  Ltd .  56 

Investors  Syndicate  of  Canada,  Ltd .  342 

t 

L 

Levesque,  J.  L.  &  Beaubien,  J.  L.  Ltd .  198 

M 

Mackay  &  Company,  Hugh .  16 

Manitoba,  Province  of .  26 

McIntyre  Porcupine  Mines  Limited 


Between  Pages  32  &  33 

McLachlan  Limited,  Finley  W. 

Between  Pages  32  &  33 

McLeod,  Young,  Weir  &  Company  Limited  .  .  2 


Midland-Osier  Securities  Limited  ...  58,  184,  257 

N 

Nesbitt,  Thomson  &  Co .  36 

O 

Osier  Hammond  Limited .  18 

P 

Pitfield  &  Company,  W.  C .  16 

R 

Richardson  &  Company,  T.  A .  34 

Richardson  &  Son,  James  .  Between  pages  64  &  65 
Royal  Securities  Corporation  Limited .  10 


S 

Sussman  Realty  Corporation,  Ltd .  330 


T 

Toronto  Stock  Exchange,  The .  90 

Trans  Canada  Telephone  System,  The .  20 


U 


Union  Gas  Company  of  Canada  Limited .  114 

\V 

Walwyn,  Stogell  &  Co.  Ltd .  34 

Wood,  Gundy  &  Company  Limited .  IFC 


Y 

Yaneff,  Chris  Limited  ....  Between  Pages  64  &  65 


Gairdner  &  Company  Limited 
Grecnshields  Incorporated  .  .  , 


IF 


NT. 


If! 


VE.RSIT 


What  are  you  looking  for? 
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Toronto: 

335  Bay  Street 
Telephone  368-7411 


Symbol  of  opportunity  for  thousands  of  Canadians 


During  1962,  Bathurst  opened  a  sawmill  in  New  Richmond, 
Quebec,  that  now  produces  20  million  board  feet  of  lumber 
annually  for  domestic  and  foreign  markets.  In  1965,  the 
Gaspe  community  will  benefit  from  a  second  Bathurst  plant 
—  a  modern  $38  million  Kraft  Linerboard  Mill.  In  construc¬ 
tion  work  and  in  operation  of  the  two  plants  upwards  of 
1,300  people  will  be  employed.  Over  2,500  more  people 
work  in  the  company’s  mill  at  Bathurst,  N.B.,  and  in  seven 
container  plants  from  New  Brunswick  to  Manitoba.  These 
facts  suggest  the  growth  that  has  gained  for  Bathurst  a 
key  posiiion  in  the  pulp  and  paper  industry.  Today  the 
Bathurst  insignia  is  truly  a  symbol  of  opportunity  for 
thousands  of  Canadians! 


JRST  POWER  &  PAPER  COMPANY  LIMITED 

a  major  Canadian  supplier  of  paperboards  for  modern  packaging 

nard  Mill*  BATHUIIST.  NEW  BRUNSWICK  Sale*  Subsidiary:  BATHURST  PAPER  SALES  LIMITED 
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